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:V]\VF\ Z ILUPLH �7RUR� SUDJQLHP\� DE\ QDV]H
Z\URE\ Z SHëQL ]DGRZDODë\ NOLHQWoZ� GODWHJR WH Z
UD]LH NRQLHF]QR FL PRJù RQL NRQWDNWRZDô VL ]
DXWRU\]RZDQù VWDFMù REVëXJL� DE\ X]\VNDô SRPRF Z
REVëXG]H VSU] WX� RU\JLQDOQH F] FL �7RUR� OXE WH
RWU]\PDô LQQH QLH]E GQH LQIRUPDFMH�

5DG]LP\� DE\ SRGF]DV ND GHM ZL]\W\ Z QDV]HM VWDFML
REVëXJL ]QDô PRGHO RUD] QXPHU VHU\MQ\ Z\UREX�
1XPHU\ WH SRPRJù SUDFRZQLNRP VHUZLVX ]DSHZQLô
GRNëDGQù LQIRUPDFM R NRQNUHWQ\P Z\URELH�
7DEOLF]N ] PRGHOHP L QXPHUHP VHU\MQ\P PR QD
]QDOH ô ]DZV]H Z W\P VDP\P PLHMVFX Z\UREX� WDN
MDN ]RVWDëR WR SU]HGVWDZLRQH SRQL HM�
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�� 7DEOLF]ND ] PRGHOHP L
QXPHUHP VHU\MQ\P
SURGXNWX �SRG VLHG]HQLHP�

'OD ]DSHZQLHQLD Z\JRG\ PRGHO Z\UREX RUD] QXPHU
VHU\MQ\ SURVLP\ ZSLVDô SRQL HM�

1XPHU PRGHOX

1XPHU VHU\MQ\�

3RQL V]ù LQVWUXNFM REVëXJL QDOH \ SU]HF]\WDô
GRNëDGQLH WDN� E\ ]DSR]QDô VL ] ZëD FLZ\P
VSRVREHP X \FLD RUD] NRQVHUZDFML Z\UREX�
3U]HF]\WDQLH WHM LQVWUXNFML SR]ZROL X \WNRZQLNRZL
RUD] LQQ\P RVRERP XQLNQùô Z\SDGNoZ RUD]
XV]NRG]Hå Z\UREX� 0LPR� L ILUPD �7RUR�
SURMHNWXMH� Z\WZDU]D L ZSURZDG]D QD U\QHN Z\URE\
EH]SLHF]QH L QRZRF]HVQH� RGSRZLHG]LDOQR ô ]D
SUDZLGëRZH L EH]SLHF]QH X \WNRZDQLH VDPHJR
Z\UREX SRQRVL ZëD FLFLHO� -HVW RQ UoZQLH
RGSRZLHG]LDOQ\ ]D SU]HV]NROHQLH Z ]DNUHVLH %+3
RVoE� NWoU\P XG]LHOL RQ SR]ZROHQLD QD NRU]\VWDQLH ]
Z\UREX�

2VWU]HJDZF]\ V\VWHP 7RUR RNUH OD Z SRQL V]HM
LQVWUXNFML SRWHQFMDOQH ]DJUR HQLD RUD] Z\MD QLD� FR
X \WNRZQLNRP SRPR H XQLNQùô Z\SDGNoZ� D QDZHW
PLHUFL� 1,(%(=3,(&=(ä67:2� 2675=( (1,(
RUD] 8:$*$ Vù WR VëRZD V\JQDOL]XMùFH VWRSLHå
]DJUR HQLD� -HGQDN QLH]DOH QLH RG Z\VW SXMùF\FK
HZHQWXDOQ\FK NRQNUHWQ\FK ]DJUR Hå ]DZV]H QDOH \
]DFKRZDô V]F]HJoOQù RVWUR QR ô�

1,(%(=3,(&=(ä67:2 V\JQDOL]XMH V]F]HJoOQH
]DJUR HQLH PRJùFH VSRZRGRZDô SRZD QH REUD HQLD
OXE QDZHW PLHUô� MH OL QLH E Gù ]DFKRZDQH GRUDG]DQH
URGNL RVWUR QR FL�

2675=( (1,( V\JQDOL]XMH ]DJUR HQLH PRJùFH
VSRZRGRZDô SRZD QH REUD HQLD OXE PLHUô� MH OL QLH
E Gù ]DFKRZDQH GRUDG]DQH URGNL RVWUR QR FL�

8:$*$ V\JQDOL]XMH ]DJUR HQLH PRJùFH
VSRZRGRZDô GUREQH REUD HQLD� MH OL QLH E Gù
]DFKRZDQH GRUDG]DQH URGNL RVWUR QR FL�

'ZD QDVW SXMùFH VëRZD UoZQLH SRGNUH ODMù REHFQR ô
ZD Q\FK LQIRUPDFML� 6ëRZR �:D QH� ]ZUDFD XZDJ
QD VSHFMDOQH LQIRUPDFMH GRW\F]ùFH PHFKDQLNL�
QDWRPLDVW VëRZR �=DXZD � NëDG]LH QDFLVN QD RJoOQH
LQIRUPDFMH� QD NWoUH ZDUWR ]ZUoFLô VSHFMDOQù XZDJ �

/HZD L SUDZD VWURQD PDV]\Q\ MHVW RNUH ODQD VLHG]ùF
Z QRUPDOQHM SR]\FML RSDUDWRUD�
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%H]SLHF]QD REVëXJD SRGF]DV MD]G\
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6WDELOL]DWRU � 8WUZDODF] �� � � � � � � � � � � � � � �

1DSHëQLDQLH ]ELRUQLND SDOLZRZHJR ��� � � � � �

6SUDZG]Lô SR]LRP ROHMX Z VLOQLNX ��� � � � � �

8 \WNRZDQLH ��� � � � � � � � � � � � � � � � � � � � � � � � � � �

=DFKRZDô URGNL RVWUR QR FL ��� � � � � � � � � �

3U]\FLVNL ��� � � � � � � � � � � � � � � � � � � � � � � � � �

+DPXOHF SRVWRMRZ\ ��� � � � � � � � � � � � � � � � � �

8VWDZLDQLH VLHG]HQLD ��� � � � � � � � � � � � � � � � �

8VWDZLDQLH VWRSQLD SU]HFK\OHQLD
NLHURZQLF\ ��� � � � � � � � � � � � � � � � � � � � � � �

ZLDWëD SU]HGQLH ��� � � � � � � � � � � � � � � � � � � �

.RU]\VW\ZDQLH ] IXQNFML NRQWUROL
RVWU]D �372� ��� � � � � � � � � � � � � � � � � � � � �

8VWDZLDQLH Z\VRNR FL FL FLD ��� � � � � � � � � � �

8UXFKDPLDQLH L ]DWU]\P\ZDQLH VLOQLND ��� � �

6\VWHP EH]SLHF]HåVWZD ��� � � � � � � � � � � � � � �

-D]GD GR SU]RGX OXE GR W\ëX ��� � � � � � � � � � �

:\ELHUDQLH SU GNR FL MD]G\ ��� � � � � � � � � � �

=DWU]\P\ZDQLH PDV]\Q\ ��� � � � � � � � � � � � �

:\ORW ERF]Q\ VNRV]RQHM WUDZ\ ��� � � � � � � � �

,QVWDORZDQLH RVëRQ\ Z\ORWRZHM ��� � � � � � � � �

:VND]oZNL GRW\F]ùFH NRV]HQLD WUDZ\ ��� � �

6WURQD

.RQVHUZDFMD ��� � � � � � � � � � � � � � � � � � � � � � � � � � �

7DEHOD RNUHVoZ NRQVHUZDFML ��� � � � � � � � � � �

6PDURZDQLH ��� � � � � � � � � � � � � � � � � � � � � � � �

&L QLHQLH SRZLHWU]D Z NRëDFK ��� � � � � � � � � �

+DPXOHF ��� � � � � � � � � � � � � � � � � � � � � � � � � �

6FKHPDW XNëDGX HOHNWU\F]QHJR ��� � � � � � � � �

%H]SLHF]QLN ��� � � � � � � � � � � � � � � � � � � � � � � �

ZLDWëD SU]HGQLH ��� � � � � � � � � � � � � � � � � � � �

$NXPXODWRU ��� � � � � � � � � � � � � � � � � � � � � � � �

ZLHFD ]DSëRQRZD ��� � � � � � � � � � � � � � � � � � �

=ELRUQLN SDOLZD ��� � � � � � � � � � � � � � � � � � � � �

)LOWU SDOLZD ��� � � � � � � � � � � � � � � � � � � � � � � �

.RQWUROD SU]HSXVWQLF\ L GëDZLND ��� � � � � � � �

*D QLN ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �

2F]\V]F]DF] SRZLHWU]D ��� � � � � � � � � � � � � � �

2OHM VLOQLNRZ\ ��� � � � � � � � � � � � � � � � � � � � � �

2VWU]D WQùFH ��� � � � � � � � � � � � � � � � � � � � � � � �

8VXZDQLH NRVLDUNL ��� � � � � � � � � � � � � � � � � � �

,QVWDORZDQLH NRVLDUNL ��� � � � � � � � � � � � � � � �

3DV QDS G]DMùF\ RVWU]D ��� � � � � � � � � � � � � � �

3R]LRPRZDQLH ERNoZ NRVLDUNL ��� � � � � � � � �

1DFK\OHQLH RVWU]D SU]oG � W\ë ��� � � � � � � � � �

&]\V]F]HQLH GROQHM F] FL NRVLDUNL ��� � � � � �

3U]HFKRZ\ZDQLH ��� � � � � � � � � � � � � � � � � � � �

5R]ZLù]\ZDQLH SUREOHPoZ ��� � � � � � � � � � � � � � �
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URGNL EH]SLHF]HêVWZD
%H]SLHF]QD REVìXJD SRGF]DV
MD]G\� 2EURWRZH F] FL
NRVLDUNL GR WUDZ\

6]NROHQLH

�� 3U]HF]\WDô GRNëDGQLH ZV]\VWNLH LQVWUXNFMH�
1DOH \ ]DSR]QDô VL ] SU]\FLVNDPL L
RGSRZLHGQLP Z\NRU]\VWDQLHP VSU] WX�

�� 1LH ZROQR SR]ZDODô G]LHFLRP OXE RVRERP� NWoUH
QLH ]DSR]QDë\ VL ] W\PL LQVWUXNFMDPL� NRU]\VWDô
] NRVLDUNL� /RNDOQH SU]HSLV\ PRJù RNUH ODô ZLHN
RSHUDWRUD NRVLDUNL�

�� 1LH ZROQR SU]HSURZDG]Dô NRV]HQLD� JG\ Z
SREOL X ]QDMGXMù VL LQQH RVRE\� D ]ZëDV]F]D
G]LHFL� F]\ ]ZLHU] WD�

�� 1DOH \ SDPL WDô� H RSHUDWRU MHVW OXE
X \WNRZQLN MHVW RGSRZLHG]LDOQ\ ]D HZHQWXDOQH
Z\SDGNL OXE ]DJUR HQLD Z VWRVXQNX GR LQQ\FK
RVoE OXE LFK ZëDVQR FL�

�� 1LH SU]HZR]Lô SDVD HUoZ�

�� :V]\VF\ NLHURZF\ SRZLQQL ]DSR]QDô VL ]
]DZRGRZ\PL L SUDNW\F]Q\PL ZVND]oZNDPL�
:VND]oZNL WH SRZLQQ\ NëD ô QDFLVN QD�

� SRWU]HE XZDJL L NRQFHQWUDFML SRGF]DV SUDF\
] PDV]\QDPL MH]GQ\PL�

� QD IDNW� H NRQWUROD PDV]\Q\ SU]\
]MH G DQLX Z Goë QLH E G]LH PR OLZD SU]\
X \FLX KDPXOFD� *ëoZQ\PL SRZRGDPL
XWUDW\ NRQWUROL Vù�

� QLHZ\VWDUF]DMùFH ]DFL QL FLH NRëD�

� ]E\W V]\END MD]GD�

� QLHSUDZLGëRZH KDPRZDQLH�

� W\S PDV]\Q\ MHVW QLHRGSRZLHGQL GR
GDQHJR ]DGDQLD�

� EUDN ]QDMRPR FL ZDUXQNoZ
SRZLHU]FKQL� ]ZëDV]F]D QDFK\OHå�

� QLHSUDZLGëRZ\ ]DF]HS L UR]NëDG
ëDGXQNX�

3U]\JRWRZDQLH

�� 3RGF]DV NRV]HQLD� QDOH \ ]DZV]H QRVLô REXZLH
]DVW SF]H L GëXJLH VSRGQLH� 1LH ZROQR SUDFRZDô
QD ERVR OXE QRV]ùF W\ONR VDQGDë\�

�� 'RNëDGQLH VSUDZG]Lô SRZLHU]FKQL � JG]LH PD
E\ô X \W\ VSU] W L XVXQùô ZV]HONLH SU]HGPLRW\�
NWoUH PRJù ]RVWDô RGU]XFRQH SU]H] PDV]\Q �

�� 8:$*$ � 3DOLZR MHVW ëDWZRSDOQH�

� 3U]HFKRZ\ZDô SDOLZR Z SRMHPQLNDFK
VSHFMDOQLH GR WHJR SU]H]QDF]RQ\FK�

� 7DQNRZDô QDOH \ W\ONR QD ]HZQùWU] L QLH
ZROQR Z W\P F]DVLH SDOLô SDSLHURVoZ�

� 3DOLZR QDOH \ ZOHZDô SU]HG
XUXFKRPLHQLHP VLOQLND� 1LH ZROQR
]GHMPRZDô QDNU WNL ]ELRUQLND ] SDOLZHP L
QLH ZROQR ZOHZDô EHQ]\Q\� JG\ VLOQLN
SUDFXMH OXE JG\ MHVW JRUùF\�

� -H HOL SDOLZR ]RVWDQLH UR]ODQH� QLH ZROQR
XUXFKDPLDô VLOQLND OHF] RGVXQùô PDV]\Q
RG PLHMVFD UR]ODQLD L XQLNDô SRZVWDQLD
UoGëD ]DSëRQX GR PRPHQWX� D ]QLNQù
RSDU\ SDOLZD�

� 6SUDZG]Lô ZV]\VWNLH ]ELRUQLNL ] SDOLZHP L
QDNU WNL�

�� :\PLHQLô ZDGOLZH WëXPLNL�

�� 3U]HG UR]SRF] FLHP SUDF\� QDOH \ ]DZV]H
VSUDZG]Lô Z]URNRZR� F]\ RVWU]D� VZRU]QLH
RVWU]\ RUD] ZU EoZ QLH Vù ]X \WH OXE
XV]NRG]RQH� :\PLHQLô ]X \WH OXE XV]NRG]RQH
RVWU]D L VZRU]QLH� Z RGSRZLHGQLHM NROHMQR FL�

�� 3U]\ PDV]\QDFK ZLHOR�RVWU]RZ\FK� QDOH \
XZD Dô� JG\ MHGQR REUDFDMùFH VL RVWU]H PR H
ZSUDZLô Z UXFK SR]RVWDëH RVWU]D�
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8 \WNRZDQLH

�� 1LH XUXFKDPLDô VLOQLND Z PLHMVFDFK
]DPNQL W\FK� JG]LH PRJù VL ]ELHUDô
QLHEH]SLHF]QH RSDU\ WOHQNX Z JOD�

�� .RVLô W\ONR SU]\ ZLHWOH G]LHQQ\P OXE SU]\
GREU\P UoGOH ZLDWëD V]WXF]QHJR�

�� 3U]HG SU]\VWùSLHQLHP GR XUXFKRPLHQLD VLOQLND�
QDOH \ SU]HVWDZLô ZV]\VWNLH VSU] JëD RVWU]\ GR
SR]\FML QHXWUDOQHM�

�� 1LH NRVLô QD WHUHQLH SRFK\ORQ\P EDUG]LHM QL �

� 1LH NRVLô QD ]ERF]X JoU\ �E

� 1LH NRVLô SRG JoU ��E

� 1LH NRVLô Z Goë JoU\ ��E

8ZDJD� .ùW QDFK\OHQLD MHVW REOLF]DQ\ WDN MDN
Z ����������

�� 1DOH \ SDPL WDô� H QLH LVWQLHMH FRV WDNLHJR MDN
�EH]SLHF]QH� QDFK\OHQLH� -D]GD SR WHUHQLH
SRFK\ë\P Z\PDJD V]F]HJoOQHM RVWUR QR FL� $E\
]DSRELHF Z\ZUoFHQLX VL �

� QLH ZROQR JZDëWRZQLH ]DWU]\P\ZDô VL OXE
UXV]Dô SRGF]DV MD]G\ SRG JoU OXE ] JoU\�

� ZROQR ZFLVNDô VSU] JëR� PDV]\Q QDOH \
]DZV]H WU]\PDô QD ELHJX� ]ZëDV]F]D
SRGF]DV MD]G\ ] JoU\�

� SRGF]DV MD]G\ QD WHUHQLH SRFK\ë\P L SU]\
RVWU\FK ]DNU WDFK QDOH \ XWU]\P\ZDô QLVNù
SU GNR ô PDV]\Q\�

� QDOH \ XZD Dô QD ]GHU]HQLD L URZ\ RUD]
LQQH XNU\WH ]DJUR HQLD�

� QLH NRVLô Z]GëX QDFK\OHQLD� FK\ED H
NRVLDUND MHVW SU]\VWRVRZDQD GR WHJR FHOX�

�� =DFKRZDô RVWUR QR ô SRGF]DV FLùJQL FLD
ëDGXQNoZ F]\ NRU]\VWDQLD ] FL NLHJR VSU] WX�

� 8 \ZDô W\ONR VSUDZG]RQ\FK KDNoZ
FL JëRZ\FK�

� 2JUDQLF]\ô ëDGXQNL� GR WDNLFK NWoUH PR QD
EH]SLHF]QLH NRQWURORZDô�

� 1LH Z\NRQ\ZDô RVWU\FK ]DNU WoZ�
=DFKRZDô RVWUR QR ô SRGF]DV FRIDQLD VL �

� 6WRVRZDô SU]HFLZFL DU OXE REFLù QLNL Noë�
JG\ MHVW WR ]DOHFDQH Z LQVWUXNFML REVëXJL�

�� =DFKRZDô RVWUR QR ô SRGF]DV SU]HMH G DQLD Z
SREOL X GUoJ�

�� =DWU]\PDô REUDFDMùFH VL RVWU]D SU]HG SU]HM FLHP
SU]H] LQQD SRZLHU]FKQL QL WUDZD�

�� .RU]\VWDMùF ] MDNLHJRNROZLHN VSU] WX
GRF]HSLDQHJR� QLH ZROQR VNLHURZ\ZDô
Z\ëDGXQNX PDWHULDëX Z NLHUXQNX LQQ\FK RVoE�
DQL GRSXV]F]Dô NRJRNROZLHN GR PDV]\Q\� JG\
MHVW ZëùF]RQD�

��� 1LH ZROQR NRU]\VWDô ] NRVLDUNL ] ZDGOLZ\PL
RVëRQDPL L ]DEH]SLHF]HQLDPL OXE EH] LQQ\FK QLH
]DëR RQ\FK XU]ùG]Hå ]DEH]SLHF]DMùF\FK�

��� 1LH ]PLHQLDô XVWDZLHå UR]U]ùGX VLOQLND L QLH
XVWDZLDô ]E\W GX HM SU GNR FL VLOQLND� 3UDFD
VLOQLND SU]\ ]E\W GX \FK REURWDFK PR H
]ZL NV]\ô U\]\NR VSRZRGRZDQLD XV]NRG]Hå
FLDëD�

��� 3U]HG RSXV]F]HQLHP PLHMVFD RSHUDWRUD�

� RSX FLô SU]\ëùF]RQH XU]ùG]HQLD L UR]ëùF]\ô
SREoU PRF\�

� ZU]XFLô ELHJ MDëRZ\ L ]DFLVQùô KDPXOHF
SRVWRMRZ\�

� ]DWU]\PDô VLOQLN L Z\Mùô NOXF]\N�
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��� 2GëùF]\ô QDS G RG SU]\ëùF]RQ\FK XU]ùG]Hå�
]DWU]\PDô VLOQLN L UR]ëùF]\ô SU]HZRG\ NRUSXVX
ZLHF\ ]DSëRQRZHM OXE Z\Mùô NOXF]\N�

� SU]HG F]\V]F]HQLHP EORNDG OXE ]V\SoZ�

� SU]HG VSUDZG]DQLHP� F]\V]F]HQLHP OXE
SUDFù QD NRVLDUFH�

� SR QDWNQL FLX VL QD REF\ SU]HGPLRW�
6SUDZG]Lô� F]\ NRVLDUND QLH ]RVWDëD
XV]NRG]RQD� MH HOL WDN WR QDOH \ GRNRQDô
QLH]E GQ\FK QDSUDZ SU]HG SRQRZQ\P
XUXFKRPLHQLHP L X \ZDQLHP VSU] WX�

� MH HOL PDV]\QD ]DF]QLH JZDëWRZQLH
ZLEURZDô �VSUDZG]Lô QDW\FKPLDVW��

��� 5R]ëùF]\ô QDS G RG SU]\ëùF]RQ\FK XU]ùG]Hå�
SRGF]DV WUDQVSRUWRZDQLD OXE QLH NRU]\VWDQLD ]
QLFK�

��� =DWU]\PDô VLOQLN L UR]ëùF]\ô QDS G RG
SU]\ëùF]RQ\FK XU]ùG]Hå

� SU]HG WDQNRZDQLHP�

� SU]HG ]GM FLHP SRMHPQLND QD WUDZ �

� SU]HG GRNRQDQLHP ]PLDQ XVWDZLHQLD
Z\VRNR FL� FK\ED H XVWDZLHå PR QD
GRNRQDô ] SR]\FML RSHUDWRUD�

��� =PQLHMV]\ô XVWDZLHQLH SU]HSXVWQLF\ SRGF]DV
ELFLD VLOQLND� MH HOL VLOQLN SRVLDGD ]DZoU
RGFLQDMùF\� RGFLùô GRSë\Z SDOLZD QD
]DNRåF]HQLH NRV]HQLD�

.RQVHUZDFMD L SU]HFKRZ\ZDQLH

�� :V]\VWNLH QDNU WNL� VZRU]QLH RUD] UXE\ PXV]ù
E\ô SHZQLH ]DPRFRZDQH� DE\ ]DSHZQLô
EH]SLHF]QH ZDUXQNL HNVSORDWDFML VSU] WX�

�� 1LH SU]HFKRZ\ZDô VSU] WX ] SHëQ\P
]ELRUQLNLHP Z SRPLHV]F]HQLX� JG]LH RSDU\ PRJù
ZHM ô Z NRQWDNW ] SëRPLHQLHP OXE LVNUù�

�� 1DOH \ SR]ZROLô QD RFKëRG]HQLH VLOQLND SU]HG
SU]\VWùSLHQLHP GR SU]HFKRZ\ZDQLD Z
MDNLPNROZLHN ]DPNQL W\P SRPLHV]F]HQLX�

�� $E\ ]PQLHMV]\ô U\]\NR SR DUX� QDOH \
XWU]\P\ZDô VLOQLN� WëXPLN� DNXPXODWRU RUD]
PLHMVFH GR SU]HFKRZ\ZDQLD SDOLZD EH] WUDZ\�
OL FL F]\ QDGPLHUQHJR VPDURZDQLD�

�� 6SUDZG]Dô FR MDNL F]DV ]X \FLH OXE QDSHëQLHQLH
VL SRMHPQLND QD WUDZ �

�� 'OD ]DFKRZDQLD EH]SLHF]HåVWZD� QDOH \
Z\PLHQLô ]X \WH OXE XV]NRG]RQH F] FL�

�� 'UHQRZDQLH ]ELRUQLND ] SDOLZHP QDOH \
SU]HSURZDG]Dô QD ]HZQùWU]�

�� 3U]\ PDV]\QDFK ZLHOR�RVWU]RZ\FK� QDOH \
XZD Dô� JG\ MHGQR REUDFDMùFH VL RVWU]H PR H
ZSUDZLô Z UXFK SR]RVWDëH RVWU]D�

�� *G\ PDV]\QD PD ]RVWDô ]DSDUNRZDQD�
SU]HFKRZ\ZDQD OXE FKZLORZR RGVWDZLRQD�
QDOH \ RSX FLô QDU] G]LD WQùFH� FK\ED H
Z\NRU]\VW\ZDQ\ MHVW ]DPHN PHFKDQLF]Q\�

3R]LRP QDW HQLD DNXVW\F]QHJR

8U]ùG]HQLH WR SRVLDGD RGSRZLHGQLR WUZDëH QDW HQLH
DNXVW\F]QH GOD RSHUDWRUD Z\QRV]ùFH� ��� G%�$��
RSDUWH QD SRPLDUDFK LGHQW\F]Q\FK PDV]\Q Z
SURFHGXUDFK $16, %����������

3R]LRP PRF\ DNXVW\F]QHM

8U]ùG]HQLH WR SRVLDGD SR]LRP PRF\ DNXVW\F]QHM
Z\QRV]ùF\� ��� G%�$� � � S:� RSDUW\ QD SRPLDUDFK
LGHQW\F]Q\FK PDV]\Q Z SURFHGXUDFK
Z\V]F]HJoOQLRQ\FK Z '\UHNW\ZLH �������((& L
SRSUDZNDFK� 7HVW SRZLHU]FKQL VNëDGDë VL ]
SRZLHU]FKQL PDW\ NRNRVRZHM RWRF]RQHM � FDODPL
WUDZ\�

3R]LRP ZLEUDFML

8U]ùG]HQLH WR SRVLDGD PDNV\PDOQ\ SR]LRP ZLEUDFML
UùN L UDPLRQ� Z\QRV]ùF\ ���� P�V� L SR]LRP ZLEUDFML
FDëHJR FLDëD Z Z\VRNR FL ���� P�V�� RSDUW\ QD
SRPLDUDFK LGHQW\F]Q\FK PDV]\Q QD ,62 �����
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:\NUHV QDFK\OHQLD

3U]HF]\WDô ZV]\VWNLH LQVWUXNFMH EH]SLHF]HåVWZD QD VWURQDFK ����
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URGNL EH]SLHF]HæVWZD

�

,QGHNV V\PEROL

3U]HF]\WDõ LQVWUXNFM REVìXJL

2EUDFDMúFH VL RVWU]H PR H REFLúõ
SDOFH X QoJ OXE X VWoS� 3R]RVWDõ ]

/DWDMúFH OXE RGU]XFRQH SU]HGPLRW\ �
QDUD HQLH FDìHJR FLDìD

/DWDMúFH OXE RGU]XFRQH
SU]HGPLRW\ � .RVLDUND REURWRZD

.RVLDUND UR]G]LHOQD
Z UXFKX W\OQ\P

1LH RWZLHUDõ L QLH
]GHMPRZDõ RVìRQ EH]SLHF]HêVWZD
JG\ SUDFXMH VLOQLN

=DFKRZDõ EH]SLHF]Qú RGOHJìR õ
RG PDV]\Q\

3U]HFK\OHQLH VL PDV]\Q\

3U]HFK\OHQLH VL PDV]\Q\

3U]HZUoFHQLH VL PDV]\Q\

QD ]ERF]X JoU\

SRG JoU

] JoU\

=DFKRZDõ EH]SLHF]Qú RGOHJìR õ
RG NRVLDUNL

3U]HFK\OHQLH VL PDV]\Q\
5236

$ODUPRZ\ V\PERO EH]SLHF]HêVWZD

GDOD RG RVWU]D GRSoNL VLOQLN
SUDFXMH

1LH PDQLSXORZDõ
R ERF]Q\P ]DZLHV]HQLX�

=DMU]Hõ GR ,QVWUXNFML 7HFKQLF]QHM GOD
]DSHZQLHQLD SUDZLGìRZHM REVìXJL

$ODUPRZ\ V\PERO EH]SLHF]HêVWZD

8WU]\P\ZDõ G]LHFL Z EH]SLHF]QHM
RGOHJìR FL RG PDV]\Q\

2NDOHF]HQLH SDOFoZ X QoJ OXE X UúN �
RVWU]H NRVLDUNL

2NDOHF]HQLH UúN OXE SDOFoZ �
RVWU]H NRVLDUNL



URGNL EH]SLHF]HæVWZD

�

,QGHNV V\PEROL

(OHPHQW WQúF\ �
6\PERO SRGVWDZRZ\

(OHPHQW WQúF\ �
XVWDZLDQLH Z\VRNR FL

:]QLHVLRQ\ HOHPHQW WQúF\

2SXV]F]RQ\ HOHPHQW WQúF\
=JQLHFHQLH SDOFoZ
OXE UúN � 6LìD
] ERNX

5XFK RGU]XFDMúF\ GR SU]RGX OXE
GR W\ìX� (QHUJLD QDJURPDG]RQD

:\ìúF]\õ VLOQLN 	 Z\Múõ NOXF]\N
SU]HG Z\NRQDQLHP SUDF
NRQVHUZDF\MQ\FK OXE UHSHUDFML

-D]GD QD WHM PDV]\QLH MHVW GR]ZRORQD
W\ONR QD PLHMVFX SDVD HUD 	 W\ONR
MH HOL WR QLH ]DVìDQLD ZLGRNX
NLHURZF\

2NDOHF]HQLH UúN �
2EUDFDMúFH VL QR H

2NDOHF]HQLH VWoS �
2EUDFDMúFH VL QR H

8FL FLH OXE ZSOúWDQLH
QRJL � 2EUDFDMúF\ VL ZDìHN
UXERZ\

2NDOHF]HQLH SDOFoZ OXE UúN �
ZLUXMúFH RVWU]H

=DFKRZDõ EH]SLHF]Qú RGOHJìR õ
RG Z\ORWX SRNRVX

=DFKRZDõ EH]SLHF]Qú RGOHJìR õ
Z\ORW SRNRVX

7UDNWRU PXVL E\õ Z\SRVD RQ\
Z ��NJ REFLú QLN NRìD W\OQHJR
SU]\ ]DLQVWDORZDQLX WHJR
RSU]\U]úGRZDQLD

3U]HFK\OHQLH VL PDV]\Q\
Z\ORW SRNRVX 5236

/X]

3LHUZV]\ ELHJ

'UXJL ELHJ

7U]HFL ELHJ GR

&RIDQLH

PDNV\PDOQLH �
SU]HGQLFK ELHJoZ

:\VRNR

1LVNR

.LHUXQHN UXFKX PDV]\Q\ �
REXVWURQQ\



URGNL EH]SLHF]HæVWZD

�

,QGHNV V\PEROL

6]\ENR

:ROQR

=PQLHMV]DQLH � =ZL NV]DQLH

8UXFKRPLHQLH VLOQLND

=DWU]\PDQLH VLOQLND

'ìDZLN

6SU] JìR

6SU] JDõ

:\VSU] JDõ

8NìDG KDPXOFRZ\

+DPXOHF SRVWRMRZ\

:ìúF]RQ\ � 5XFK

6WDQ ìDGRZDQLD DNXPXODWRUD

:\ìúF]RQ\ � =DWU]\PDQ\

6LOQLN

ZLDWìD SU]HGQLH �
*ìoZQD � Z\VRND ZLú]ND

3DOLZR

6PDURZDQLH VLOQLND
FL QLHQLH ROHMX

372 �:Dì RGELRUX PRF\�

2WZDUWH

=DPNQL WH

6PDURZDQLH VLOQLND SR]LRP ROHMX

7HPSHUDWXUD VLOQLND

3R]LRP SDOLZD

3RMHPQR õ � SXVW\

3RMHPQR õ � SHìQ\



�

%HQ]\QD L ROHM
=DOHFDQ\ URG]DM EHQ]\Q\

8 \ZDô %(=2ê2:,2:(- EHQ]\Q\ RGSRZLHGQLHM
GR X \WNX PRWRU\]DF\MQHJR �PLQLPXP �� RNWDQoZ��
2ëRZLRZHM EHQ]\Q\ PR QD X \ô Z SU]\SDGNX� JG\
EHQ]\QD EH]RëRZLRZD MHVW QLHGRVW SQD�

:$ 1(� 1LH X \ZDô PHWDQROX� EHQ]\Q\
]DZLHUDMùFHM PHWDQRO OXE JD]RKRO�
]DZLHUDMùFHJR ZL FHM QL ��� HWDQROX�
SRQLHZD XNëDG SDOLZRZ\ PR H XOHF
]QLV]F]HQLX� 1LH PLHV]Dô ROHMX ] EHQ]\Qù�

327(1&-$/1( =$*52 (1,$
� : RNUH ORQ\FK ZDUXQNDFK EHQ]\QD MHVW
QLH]Z\NOH ëDWZRSDOQD L Z\VRFH Z\EXFKRZD�

&2 6,þ 02 ( :<'$5=<ó
� 3R DU OXE HNVSOR]MD EHQ]\Q\ PR H
VSRZRGRZDô SRSDU]HQLD X \WNRZQLND L
LQQ\FK RVoE L VSRZRGRZDô XV]NRG]HQLH
ZëDVQR FL�

� 1DOH \ X \ZDô OHMND L WDQNRZDô QD
]HZQùWU]� QD RWZDUW\P SRZLHWU]X� JG\
VLOQLN QLH MHVW JRUùF\� :\WU]Hô UR]ODQù
EHQ]\Q �

� 1LH ZROQR QDOHZDô EHQ]\Q\ GR SHëQD�
:OHZDô SDOLZR GR SR]LRPX ��� FDOD
GR ��� FDOD �� PP WR �� PP� SRQL HM GQD
V]\MNL ZOHZX� 7D SXVWD SU]HVWU]Hå Z
]ELRUQLNX SR]ZROL QD UR]SU DQLH EHQ]\Q\�

� 1LH ZROQR SDOLô SDSLHURVoZ SRGF]DV
ZOHZDQLD EHQ]\Q\� QDOH \ XWU]\P\ZDô VL ]
GDOD RG RWZDUWHJR SëRPLHQLD L UoGëD LVNLHU�
NWoUH PRJù VSRZRGRZDô ]DSDOHQLH
EHQ]\Q\�

� %HQ]\Q QDOH \ SU]HFKRZ\ZDô Z
RGSRZLHGQLFK SRMHPQLNDFK L XWU]\P\ZDô
SR]D ]DVL JLHP G]LHFL� 1LH QDOH \ NXSRZDô
ZL FHM QL �� GQLRZHJR ]DSDVX EHQ]\Q\�

1,(%(=3,(&=(ä67:2

6WDELOL]DWRU � 8WUZDODF]

6WDELOL]DWRU � 8WUZDODF] 7RUR

'RGDô GR EHQ]\Q\ RGSRZLHGQLù LOR ô VWDELOL]DWRUD �
XWUZDODF]D 7RUR� 8 \ZDQLH VWDELOL]DWRUD � XWUZDODF]D
7RUR Z PDV]\QLH�

� 8WU]\PXMH EHQ]\Q ZLH ù SRGF]DV
SU]HFKRZ\ZDQLD

� 2F]\V]F]D VLOQLN SRGF]DV SUDF\

� (OLPLQXMH RVDG\ Z XNëDG]LH SDOLZRZ\P�
SRZRGXMùFH XWUXGQLHQLD Z XUXFKDPLDQLX

:$ 1(� 1LH VWRVRZDô GRGDWNoZ GR SDOLZD�
]DZLHUDMùF\FK PHWDQRO OXE HWDQRO�



%HQ]\QD L ROHM

��

1DSHìQLDQLH ]ELRUQLND
SDOLZRZHJR

�� :\ëùF]\ô VLOQLN L RWZRU]\ô PDVN �

�� 2F]\ FLô ZRNoë QDNU WNL ]ELRUQLND ] SDOLZHP L
RGNU FLô QDNU WN � 8 \ZDMùF OHMND ZOHZDô
EH]RëRZLRZù EHQ]\Q GR ]ELRUQLND� GR
SR]LRPX ��� GR ��� FDOD �� PP WR �� PP�
SRQL HM GQD V]\MNL ZOHZX� 7D SXVWD SU]HVWU]Hå Z
]ELRUQLNX SR]ZROL QD UR]SU DQLH EHQ]\Q\� 1LH
QDSHëQLDô ]ELRUQLND Z FDëR FL�

�� 3U]\NU FLô PRFQR QDNU WN GR ]ELRUQLND
SDOLZRZHJR� :\WU]Hô UR]ODQù EHQ]\Q �

�� =DPNQùô PDVN �

6SUDZG]Lõ SR]LRP ROHMX Z
VLOQLNX

3U]HG XUXFKRPLHQLHP VLOQLND L HNVSORDWDFMù PDV]\Q\�
QDOH \ VSUDZG]Lô SR]LRP ROHMX Z VNU]\QL NRUERZHM
VLOQLND� SDWU] 6SUDZG]DQLH 3R]LRPX 2OHMX� VWURQD ���



��

8 \WNRZDQLH
=DFKRZDõ URGNL RVWUR QR FL

3URVLP\ GRNëDGQLH SU]HF]\WDô ZV]\VWNLH LQVWUXNFMH
%+3 RUD] V\PEROH Z UR]G]LDOH SR ZL FRQ\P
EH]SLHF]HåVWZX� 3R]QDQLH W\FK LQIRUPDFML PR H
SRPoF :DP 'URG]\ 8 \WNRZQLF\� ZDV]\P
URG]LQRP� ]ZLHU] WRP OXE SU]HFKRGQLRP� XQLNQùô
REUD Hå FLDëD�

3U]\FLVNL

1DOH \ ]DSR]QDô VL ]H ZV]\VWNLPL SU]\FLVNDPL
�5\V� �� SU]HG XUXFKRPLHQLHP VLOQLND L SUDF\ ]
PDV]\Qù�

P������

�

�

�

�

�

��

�

�

��

��

5\VXQHN �
�� .LHURZQLFD

�� :ëùF]QLN ZLDWHë
�Z\EUDQH PRGHOH�

�� 6WDF\MND

�� 3HGDë VSU] JëD � KDPXOHF

�� .RQWUROD RVWU]\ �372�

�� 'Uù HN VNU]\QL ELHJoZ

�� ' ZLJQLD Z\VRNR FL
FL FLD �SRGQR QLN�

�� ' ZLJQLD KDPXOFD
SRVWRMRZHJR

�� 3U]\FLVN SU]HFK\OHQLD
�Z\EUDQH PRGHOH�

��� ' ZLJQLD SU]HSXVWQLF\

��� 2WZLHUDQLH PDVNL



8 \WNRZDQLH

��

+DPXOHF SRVWRMRZ\
+DPXOHF SRVWRMRZ\ QDOH \ ]DZV]H ZëùF]Dô�
JG\ ]DWU]\PXMHP\ PDV]\Q OXE QD FKZLO Mù
SR]RVWDZLDP\�

:ìúF]DQLH KDPXOFD SRVWRMRZHJR

�� :FLVQùô SHGDë VSU] JëD � KDPXOFD �5\V� �� L
SU]\WU]\PDô Z WDNLHM SR]\FML�

�� 3RGQLH ô G ZLJQL KDPXOFD SRVWRMRZHJR
�5\V� �� L VWRSQLRZR ]GHMPRZDô QRJ ] SHGDëX
VSU] JëD � KDPXOFD� 3HGDë WHQ SRZLQLHQ SR]RVWDô
Z GROQHM SR]\FML�

=ZDOQLDQLH KDPXOFD SRVWRMRZHJR

�� 1DFLVQùô SHGDë VSU] JëD � KDPXOFD �5\V� ���
' ZLJQLD KDPXOFD SRVWRMRZHJR ]RVWDMH
]ZROQLRQD�

�� 6WRSQLRZR ]ZDOQLDô SHGDë VSU] JëD � KDPXOFD�

P������

�

�

5\VXQHN �
�� 3HGDë VSU] JëD � KDPXOFD �� ' ZLJQLD KDPXOFD

SRVWRMRZHJR

8VWDZLDQLH VLHG]HQLD

6LHG]HQLH PR QD SU]HVXZDô GR SU]RGX L GR W\ëX�
6LHG]HQLH QDOH \ XVWDZLô WDN� DE\ PLHô QDMOHSV]ù
NRQWURO QDG PDV]\Qù L ]DSHZQLô VRELH Z\JRGQH
ZDUXQNL SUDF\�

�� 3RGQLH ô VLHG]HQLH L SROX]RZDô SRNU WëR
�5\V� ���

�� 3U]HVXQùô VLHG]HQLH GR ùGDQHM SR]\FML L
GRNU FLô SRNU WëR�

P������

�

5\VXQHN �
�� 3RNU WëR XVWDZLDMùFH



8 \WNRZDQLH

��

8VWDZLDQLH VWRSQLD
SU]HFK\OHQLD NLHURZQLF\

: Z\EUDQ\FK PRGHODFK SRëR HQLH NLHURZQLF\ PR QD
UHJXORZDô� .LHURZQLF QDOH \ XVWDZLô WDN� DE\ PLHô
QDMOHSV]ù NRQWURO QDG PDV]\Qù L ]DSHZQLô VRELH
Z\JRGQH ZDUXQNL SUDF\�

�� :FLVQùô SU]\FLVN SU]HFK\OHQLD �5\V� ���

�� 3U]HVXQùô NLHURZQLF GR MHGQHM ] WU]HFK SR]\FML�
QDVW SQLH ]ZROQLô SU]\FLVN�

P������

�

�

5\VXQHN �
�� 3U]\FLVN SU]HFK\OHQLD �� .LHURZQLFD

ZLDWìD SU]HGQLH

: QLHNWoU\FK PRGHODFK ZLDWëD SU]HGQLH Vù QD
GRGDWNRZ\P Z\SRVD HQLX� 3U]HëùF]QLN �21�2))�
�5\V� �� NRQWUROXMH ZLDWëD SU]HGQLH� ZLDWëD ZLHFù
W\ONR JG\ SUDFXMH VLOQLN L SU]HëùF]QLN MHVW ZëùF]RQ\ �
�21��

.RU]\VWDQLH ] IXQNFML NRQWUROL
RVWU]D �372�

.RQWUROD RVWU]D �372� VSU] JD L UR]SU] JD QDS G
RVWU]D�\��

6SU] JDQLH QDS GX RVWU]D�\�

�� :FLVQùô SHGDë VSU] JëD � KDPXOFD� DE\
]DWU]\PDô PDV]\Q �

�� 3U]HëùF]\ô NRQWURO RVWU]\ �372� QD
�:êî&=21<� �5\V� ���

P������

�

�

�

5\VXQHN �
�� 6SU] JDQLH :\ëùF]RQH

�� 6SU] JDQLH :ëùF]RQH

�� .RQWUROD RVWU]\ �372�

5R]SU] JDQLH RVWU]D�\�

�� :FLVQùô SHGDë VSU] JëD � KDPXOFD� DE\
]DWU]\PDô PDV]\Q �

�� 3U]HëùF]\ô NRQWURO RVWU]\ �372� Z SR]\FM
�:<êî&=21<� �5\V� ���



8 \WNRZDQLH

��

8VWDZLDQLH Z\VRNR FL FL FLD

' ZLJQLD Z\VRNR FL FL FLD �SRGQR QLN� MHVW
Z\NRU]\VW\ZDQD GR SRGQRV]HQLD L RSXV]F]DQLD
NRVLDUNL QD ùGDQù Z\VRNR ô FL FLD�

�� :\VRNR ô FL FLD PR QD XVWDZLô Z MHGQHM ]
VLHGPLX SR]\FML RG RNRëR � GR � FDOL
��� GR ��� PP��

�� 3RFLùJQùô G ZLJQL Z\VRNR FL FL FLD
�SRGQR QLN� L SU]HVXQùô GR ùGDQHM SR]\FML
�5\V� ���

P������

�
�µ ��� PP�

�����µ ��� PP�

�µ ��� PP�

�����µ ��� PP�

�µ ��� PP�

�����µ ��� PP�

�µ ���� PP�

5\VXQHN �
�� ' ZLJQLD Z\VRNR FL

FL FLD �SRGQR QLN�

8UXFKDPLDQLH L ]DWU]\P\ZDQLH
VLOQLND

8UXFKDPLDQLH

�� 8VLù ô QD VLHG]HQLX�

�� :ëùF]\ô KDPXOHF SRVWRMRZ\� SDWU] 8VWDZLDQLH
+DPXOFD 3RVWRMRZHJR� VWURQD ���

8ZDJD� 6LOQLN QLH ]RVWDQLH XUXFKRPLRQ\�
GRSoNL RSHUDWRU QLH XVWDZL KDPXOFD
SRVWRMRZHJR OXE Z SHëQL QLH ZFL QLH
SHGDëX VSU] JëD � KDPXOFD�

�� ' ZLJQL VNU]\QL ELHJoZ SU]HVXQùô Z SRëR HQLH
MDëRZH �1� �5\V� ���

�� 3U]HëùF]\ô NRQWURO RVWU]\ �372� QD
�:<êî&=21<� �5\V� ���

�� 3U]HëùF]\ô G ZLJQL SU]HSXVWQLF\ QD
�'ê$:,.� �5\V� ���

8ZDJD� : SU]\SDGNX VLOQLND� NWoU\ MX SUDFXMH
L MHVW FLHSë\ ]E GQ\P PR H RND]Dô VL
NURN ��

�� 3U]HNU FLô NOXF]\N Z VWDF\MFH ]JRGQLH ] UXFKHP
ZVND]oZHN ]HJDUD L SU]\WU]\PDô Z SR]\FML
�67$57� �5\V� ���� *G\ VLOQLN ]RVWDQLH
XUXFKRPLRQ\� QDOH \ SX FLô NOXF]\N�

:$ 1(� -H HOL VLOQLN QLH XUXFKRPL VL SR ��
VHNXQGDFK QLHXVWDQQ\FK SUoE� QDOH \
SU]HNU FLô NOXF]\N Z SR]\FM Z\ëùF]RQù
�2))� L SR]ZROLô UR]UXV]QLNRZL VLOQLND
Z\VW\JQùô� SDWU] 5R]ZLù]\ZDQLH 3UREOHPoZ�
VWURQD ���

�� 3R XUXFKRPLHQLX VLOQLND� SRZROL SU]HVXQùô
G ZLJQL SU]HSXVWQLF\ GR SR]\FML �6=<%.2�
�5\V� ��� -H HOL VLOQLN QLH SUDFXMH UoZQRPLHUQLH�
SU]HVXQùô G ZLJQL SU]HSXVWQLF\ ] SRZURWHP GR
SR]\FML �'ê$:,.� QD NLOND VHNXQG� 1DVW SQLH
SU]HVXQùô G ZLJQL SU]HSXVWQLF\ GR SR]\FML
�6=<%.2�� : UD]LH NRQLHF]QR FL SRZWoU]\ô�



8 \WNRZDQLH

��

P������

5\VXQHN �
�� ' ZLJQLD VNU]\QL

ELHJoZ

5\VXQHN �
�� 6SU] JDQLH :\ëùF]RQH

�� 6SU] JDQLH :ëùF]RQH

�� .RQWUROD RVWU]\ �372�

5\VXQHN �
�� 'ëDZLN

�� 6]\ENR

�� :ROQR

5\VXQHN ��
�� 6WDUW

�� :ëùF]RQ\ �2Q�

�� :\ëùF]RQ\ �2II�

�

�

�

�

�

�

�

�

�

�

P������

P������ P������

=DWU]\P\ZDQLH

�� 3U]HVXQùô G ZLJQL SU]HSXVWQLF\ GR SR]\FML
�:2/12� �5\V� ���

�� 3U]HNU FLô NOXF]\N Z VWDF\MFH QD �2))� �
Z\ëùF]RQ\ �5\V� ����

8ZDJD� -H HOL VLOQLN SUDFXMH SU]H] GëX V]\ F]DV
L MHVW JRUùF\� QDOH \ SR]RVWDZLô JR
ZëùF]RQ\P SU]H] RNRëR PLQXW � ]DQLP
SU]HNU FLP\ NOXF]\N Z VWDF\MFH GR
SR]\FML Z\ëùF]RQHM � �2))�� 3R]ZROL
WR Z\VW\JQùô RFKëRG]Lô VLOQLN SU]HG
MHJR ]DWU]\PDQLHP� : QDJë\P
SU]\SDGNX� VLOQLN PR QD ]DWU]\PDô
SU]HNU FDMùF NOXF]\N Z VWDF\MFH GR
SR]\FML Z\ëùF]RQHM � �2))��
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6\VWHP EH]SLHF]HêVWZD

=UR]XPLHQLH 6\VWHPX EH]SLHF]HêVWZD

6\VWHP EH]SLHF]HåVWZD ]RVWDë RSUDFRZDQ\ WDN� DE\
]DSRELHF XUXFKRPLHQLX VL VLOQLND W\ONR SU]\
VSHëQLHQLX RNUH ORQ\FK ZDUXQNoZ �

� 3HGDë VSU] JëD � KDPXOFD MHVW ZFL QL W\

� .RQWUROD RVWU]\ �372� MHVW �:<êî&=21$�

6\VWHP EH]SLHF]HåVWZD ]RVWDë WDN RSUDFRZDQ\� DE\
]DWU]\PDô VLOQLN� JG\ RSHUDWRU ZVWDQLH ] VLHG]HQLD�
JG\ SHGDë VSU] JëD � KDPXOFD MHVW ]ZROQLRQ\ OXE JG\
RVWU]D Vù �:êî&=21(��

6SUDZG]DQLH V\VWHPX EH]SLHF]HêVWZD

6SUDZG]Lô V\VWHP EH]SLHF]HåVWZD� ND GRUD]RZR
SU]HG X \FLHP PDV]\Q\� -H HOL V\VWHP
EH]SLHF]HåVWZD QLH G]LDëD Z VSRVoE RSLVDQ\ SRQL HM�
QDOH \ QDW\FKPLDVW ]ZUoFLô VL GR DXWRU\]RZDQHJR
SXQNWX VHUZLVRZHJR ] SUR Eù R GRNRQDQLH
QLH]E GQ\FK QDSUDZ�

�� 3U]HëùF]\ô G ZLJQL VNU]\QL ELHJoZ Z SRëR HQLH
MDëRZH �1�� :ëùF]\ô KDPXOHF SRVWRMRZ\�
3U]HëùF]\ô NRQWURO RVWU]\ �372� GR SR]\FML
�:êî&=21<�� 1DVW SQLH SU]HNU FLô NOXF]\N
Z VWDF\MFH QD �67$57�� VLOQLN QLH SRZLQLHQ VL
XUXFKRPLô�

�� *G\ G ZLJQLD ELHJoZ ]QDMGXMH VL Z SR]\FML
MDëRZHM �1�� SU]HëùF]\ô NRQWURO RVWU]\ �372�
QD �:<êî&=21<� L ]ZROQLô KDPXOHF
SRVWRMRZ\� 1DVW SQLH SU]HNU FLô NOXF]\N Z
VWDF\MFH QD �67$57�� VLOQLN QLH SRZLQLHQ VL
XUXFKRPLô�

�� *G\ G ZLJQLD ELHJoZ ]QDMGXMH VL Z SR]\FML
MDëRZHM �1�� ZëùF]\ô KDPXOHF SRVWRMRZ\ L
SU]HëùF]\ô NRQWURO RVWU]\ �372� QD
�:<êî&=21<�� 1DVW SQLH XUXFKRPLô VLOQLN�
3RGF]DV SUDF\ VLOQLND ]ZROQLô KDPXOHF
SRVWRMRZ\ L SRGQLH ô VL QLHFR ] VLHG]HQLD� VLOQLN
SRZLQLHQ VL ]DWU]\PDô�

-D]GD GR SU]RGX OXE GR W\ìX

.RQWUROD SU]HSXVWQLF\ UHJXOXMH V]\ENR ô VLOQLND Z
MHGQRVWNDFK REU�PLQ �LOR ô REURWoZ QD MHGQù PLQXW ��

$E\ SRMHFKDô GR SU]RGX OXE GR W\ëX� QDOH \ ZFLVQùô
SHGDë VSU] JëD � KDPXOFD� 3U]HëùF]\ô G ZLJQL
ELHJoZ QD ùGDQù SU GNR ô MD]G\ GR SU]RGX OXE GR
W\ëX� 3RGF]DV ZROQHJR ]ZDOQLDQLD SHGDëX� PDV]\QD
]DF]QLH UXV]Dô� .LHURZDô PDV]\Qù ]D SRPRFù
NLHURZQLF\�

327(1&-$/1( =$*52 (1,$
� -H HOL ]ZROQLP\ SHGDë VSU] JëD � KDPXOFD
]E\W V]\ENR� JG\ PDV]\QD E G]LH QD ELHJX�
PR HP\ Z\ZRëDô JZDëWRZQ\ UXFK�

&2 6,þ 02 ( :<'$5=<ó
� *ZDëWRZQH VSU] JQL FLH XNëDGX
NLHURZQLF]HJR PDV]\Q\ PR H VSRZRGRZDô
XWUDW NRQWUROL QDG PDV]\Qù�

-$. 81,.1îó =$*52 (1,$
� 3RGF]DV UXV]DQLD ] PLHMVFD �GR SU]RGX OXE
GR W\ëX�� SHGDë VSU] JëD � KDPXOFD QDOH \
SRZROL ]ZDOQLDô�

8:$*$

:\ELHUDQLH SU GNR FL MD]G\

:$ 1(� : FHOX XQLNQL FLD XV]NRG]HQLD
SU]HëR Hå� QDOH \ ]DZV]H ZFLVNDô SHGDë
VSU] JëD � KDPXOFD SU]HG ]PLDQù NLHUXQNX
MD]G\ GR SU]RGX OXE GR W\ëX�

5XV]DMùF ] PLHMVFD QDOH \ ]DZV]H ZFLVNDô SHGDë
VSU] JëD � KDPXOFD L ZëùF]\ô RGSRZLHGQLù SU GNR ô
MD]G\� *G\ PDV]\QD MHVW MX Z UXFKX� PR QD
]PLHQLDô SU GNR ô MD]G\ GR SU]RGX� EH] NRQLHF]QR FL
ZFLVNDQLD SHGDëX VSU] JëD � KDPXOFD� : ZL NV]R FL
SU]\SDGNoZ� PRF PDV]\Q\ MHVW Z\VWDUF]DMùFD� DE\
SU]HM ô GR ND GHM V]\ENR FL� -H HOL MHGQDN PDV]\QD
QLH SU]HMG]LH GR ùGDQHM V]\ENR FL �QS�� ��� ]
SRZRGX FL NLHJR ëDGXQNX� QDOH \ VNRU]\VWDô ]
PQLHMV]HM SU GNR FL �QS�� ����
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��

:$ 1(� 1LH ZROQR X \ZDô KDPXOFoZ ]E\W
JZDëWRZQLH� QDOH \ ZëùF]\ô PQLHMV]ù
SU GNR ô MD]G\� :\EUDô PQLHMV]ù SU GNR ô
WDN� DE\ QLH E\ëR SRWU]HE\ ]DWU]\P\ZDQLD VL
OXE ]PLDQ\ SU GNR FL SRGF]DV MD]G\ SR
SRFK\ë\P ]ERF]X�

=DWU]\P\ZDQLH PDV]\Q\

$E\ ]DWU]\PDô PDV]\Q � QDOH \ ZFLVQùô SHGDë
VSU] JëD � KDPXOFD� ZëùF]\ô ELHJ MDëRZ\� Z\ëùF]\ô
NRQWURO RVWU]\ �372� L SU]HNU FLô NOXF]\N Z VWDF\MFH
QD 2)) � Z\ëùF]RQ\� DE\ ]DWU]\PDô VLOQLN� -H HOL
]DPLHU]DP\ RSX FLô PDV]\Q � QDOH \ ZëùF]\ô
KDPXOHF SRVWRMRZ\� SDWU] :ëùF]DQLH +DPXOFD
3RVWRMRZHJR� VWURQD ��� 1DOH \ SDPL WDô R Z\M FLX
NOXF]\ND ]H VWDF\MNL�

327(1&-$/1( =$*52 (1,$
� 2VRE\ QLHSR ùGDQH PRJù SUoERZDô
XUXFKRPLô DNWXDOQLH QLHX \ZDQ\ WUDNWRU�

&2 6,þ 02 ( :<'$5=<ó
� ']LHFL OXE RVRE\ QLHSR ùGDQH PRJù RGQLH ô
REUD HQLD FLDëD� MH HOL E Gù SUoERZDë\
XUXFKRPLô WUDNWRU�

-$. 81,.1îó =$*52 (1,$
� *G\ SR]RVWDZLDP\ PDV]\Q � QDOH \ ]DZV]H
Z\MPRZDô NOXF]\N ]H VWDF\MNL L ZëùF]\ô
KDPXOHF SRVWRMRZ\� QDZHW QD RNUHV NLONX
PLQXW�

8:$*$

:\ORW ERF]Q\ VNRV]RQHM WUDZ\

327(1&-$/1( =$*52 (1,$
� %H] GHIOHNWRUD WUDZ\� RVëRQ\ Z\ORWRZHM OXE
RGSRZLHGQLR ]DLQVWDORZDQHJR SRMHPQLND
QD VNRV]RQù WUDZ � RSHUDWRU RUD] LQQH
RVRE\ Vù QDUD RQH QD NRQWDNW ] RVWU]HP L
RGU]XFRQ\PL NDZDëNDPL NDPLHQL�

&2 6,þ 02 ( :<'$5=<ó
� .RQWDNW ] REUDFDMùF\PL VL RVWU]DPL
NRVLDUNL L RGU]XFRQ\PL NDPLHQLDPL PR H
VSRZRGRZDô SRZD QH REUD HQLD FLDëD� D
QDZHW PLHUô�

-$. 81,.1îó =$*52 (1,$
� 1,*'< QLH ]GHMPRZDô ] NRVLDUNL
GHIOHNWRUD WUDZ\� SRQLHZD GHIOHNWRU WUDZ\
SURZDG]L PDWHULDë QD PXUDZ � -H HOL
GHIOHNWRU WUDZ\ MHVW XV]NRG]RQ\� QDOH \ JR
QDW\FKPLDVW Z\PLHQLô�

� 1LH ZROQR ZNëDGDô UùN� DQL VWoS SRG
NRVLDUN �

� 1LH ZROQR F]\ FLô SRZLHU]FKQL Z\ORWX
SRNRVX� MH HOL QLH SU]HëùF]\OL P\ NRQWUROL
RVWU]\ �372� QD �:<êî&=21<� L
SU]HNU FLOL P\ NOXF]\N Z VWDF\MFH QD
�2))� � Z\ëùF]RQ\� 1DOH \ SRQDGWR Z\Mùô
NOXF]\N ]H VWDF\MNL L RGëùF]\ô SU]HZoG RG
ZLHF\ ]DSëRQRZHM�

1,(%(=3,(&=(ä67:2

�� .RVLDUND SRVLDGD ]DPRQWRZDQ\ QD ]DZLDVDFK
GHIOHNWRU WUDZ\� NWoU\ NLHUXMH SRNRV QD ERN� QD
PXUDZ �

�� $E\ ]DPLHQLô WUDZ Z PXOF]� QDOH \ QDMSLHUZ
]DLQVWDORZDô RVëRQ Z\ORWRZù �]QDMGXMH VL QD
Z\SRVD HQLX Z Z\EUDQ\FK PRGHODFK� QD
NRVLDUFH� SDWU] ,QVWDORZDQLH 2VëRQ\ :\ORWRZHM�
VWURQD ���
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��

,QVWDORZDQLH RVìRQ\ Z\ORWRZHM

$E\ ]PLHQLô NRVLDUN ] Z\ORWHP ERF]Q\P QD
XU]ùG]HQLH GR WZRU]HQLD PXOF]X� QDOH \ ]DLQVWDORZDô
RVëRQ Z\ORWRZù Z ERF]QHM F] FL NRVLDUNL�

�� 3RGQLH ô GHIOHNWRU WUDZ\ L XVWDZLô RVëRQ
Z\ORWRZù QDG RWZDUFLHP QD GROQHM NUDZ G]L
NRVLDUNL L SU]HVXQùô GR SU]HGQLFK ]DZLDVoZ
�5\V� ����

�� :VXQùô VZRU]Hå ]DZLDVX GR ]DZLDVX �5\V� ����

�� 3U]\NU FLô RVëRQ Z\ORWRZù GR NRVLDUNL� ]D
SRPRFù QDNU WNL VNU]\GHëNRZHM �5\V� ����

P������

�
�

��

�

5\VXQHN ��
�� 'HIOHNWRU WUDZ\

�� 2VëRQD Z\ORWRZD

�� .UDZ G GROQD

�� 6ZRU]Hå ]DZLDVX

�� 1DNU WND VNU]\GHëNRZD

�� $E\ SRZUoFLô GR NRVLDUNL Z\ORWRZHM� QDOH \
]GMùô RVëRQ Z\ORWRZù L RSX FLô GHIOHNWRU WUDZ\
QDG RWZDUFLHP Z\ORWX�

:VND]oZNL GRW\F]úFH
NRV]HQLD WUDZ\
8VWDZLHQLH V]\ENLHM SU]HSXVWRZR FL
$E\ X]\VNDô QDMOHSV]H UH]XOWDW\ NRV]HQLD L
PDNV\PDOQ\ RELHJ SRZLHWU]D� QDOH \ XVWDZLô VLOQLN
QD G]LDëDQLH �6=<%.,(�� 3RZLHWU]H MHVW SRWU]HEQH
GR SHëQHJR FL FLD NDZDëNoZ WUDZ\� GODWHJR WH QLH
QDOH \ XVWDZLDô ]E\W QLVNLHM Z\VRNR FL FL FLD OXE
FDëNRZLFLH RWDF]Dô NRVLDUN QLHVNRV]RQù WUDZù� -HGQù
VWURQ NRVLDUNL QDOH \ VWDUDô VL XWU]\P\ZDô ] GDOD
RG QLHVNRV]RQHM WUDZ\� SR]ZROL WR� SRZLHWU]H ]RVWDëR
ZFLùJQL WH GR NRVLDUNL�

.RV]HQLH WUDZ\ SR UD] SLHUZV]\

: FHOX ]DSHZQLHQLD� DE\ Z\VRNR ô FL FLD QLH
NROLGRZDëD ] QLHUoZQù SRZLHU]FKQLù� QDOH \ NRVLô
WUDZ QLHFR GëX V]ù QL QRUPDOQù� -HGQDN� SRSU]HGQLD
Z\VRNR ô FL FLD MHVW SU]HZD QLH RGSRZLHGQLD�
3RGF]DV NRV]HQLD WUDZ\ GëX V]HM QL V]H ô FDOL�
PR HP\ Z\NRQDô NRV]HQLH GZXNURWQLH� DE\
]DSHZQLô RGSRZLHGQLù MDNR ô NRV]HQLD�

.RVLõ ��� RVWU]D

=DOHFDQH MHVW NRV]HQLH W\ONR ��� RVWU]D� .RV]HQLH
ZL NV]ù GëXJR FLù RVWU]D QLH MHVW SROHFDQH� FK\ED H
WUDZD MHVW SU]HU]HG]RQD OXE SRGF]DV So QHM MHVLHQL�
JG\ WUDZD UR QLH ]QDF]QLH ZROQLHM�

.LHUXQHN NRV]HQLD

8WU]\P\ZDô QDSU]HPLHQQ\ NLHUXQHN NRV]HQLD� DE\
WUDZD ]QDMGRZDëD VL Z SR]\FML SLRQRZHM� 3R]ZROL WR
UoZQLH UR]U]XFLô SRNRV WUDZ\� FR XëDWZL UR]NëDG L
QDZR HQLH�
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��

.RV]HQLH Z RGSRZLHGQLFK RGVW SDFK
F]DVX

=D]Z\F]DM� QDOH \ NRVLô FR � GQL� /HF] QDOH \
SDPL WDô� H WUDZD UR QLH Z Uo Q\FK SURSRUFMDFK L Z
Uo Q\FK RNUHVDFK F]DVX� 'ODWHJR WH � DE\ XWU]\PDô
WDNù VDPù Z\VRNR ô FL FLD� FR MHVW GREU\P
ôZLF]HQLHP� QDOH \ NRVLô F] FLHM ZF]HVQù ZLRVQù�
-DNR H VWRSLHå Z]URVWX WUDZ\ MHVW PQLHMV]\ Z URGNX
ODWD� ZWHG\ QDOH \ NRVLô U]DG]LHM� -H HOL QLH PR HP\
NRVLô SU]H] GëX V]\ RNUHV F]DVX� QDMSLHUZ PXVLP\
NRVLô SU]\ GX HM Z\VRNR FL FL FLD� D QDVW SQLH
Z\NRQDô NRV]HQLH SRQRZQLH � GQL So QLHM SU]\
PQLHMV]HM Z\VRNR FL FL FLD�

8QLNDõ NRV]HQLD ]E\W QLVNR

-H HOL V]HURNR ô FL FLD NRVLDUNL MHVW V]HUV]D QL
NRVLDUNL X \ZDQHM SRSU]HGQLR� QDOH \ SRGQLH ô
Z\VRNR ô NRV]HQLD R MHGHQ ZUùE� DE\ XQLNQùô
VNRV]HQLD WUDZ\ QD QLHUoZQHM PXUDZLH ]E\W NUoWNR�

'ìXJD WUDZD

-H HOL WUDZD QLHFR GëX V]D QL QRUPDOQLH OXE MH HOL
]DZLHUD GX ù LOR ô ZLOJRFL� QDOH \ SRGQLH ô
Z\VRNR ô NRV]HQLD Z\ HM� QL ]D]Z\F]DM L NRVLô
WUDZ QD WHM Z\VRNR FL� 1DVW SQLH QDOH \ VNRVLô WUDZ
SRQRZQLH� X \ZDMùF PQLHMV]HJR� QRUPDOQHJR
XVWDZLHQLD�

3RGF]DV ]DWU]\P\ZDQLD

-H HOL PXVLP\ ]DWU]\PDô PDV]\Q MDGùFù GR SU]RGX
SRGF]DV NRV]HQLD� VQRS WUDZ\ PR H VSD ô QD WUDZQLN�
$E\ WHJR XQLNQùô�

�� *G\ RVWU]H�D� Vù XVWDZLRQH Z SR]\FML
�:êî&=21(�� SU]HMHFKDô GR SRSU]HGQLR
NRV]RQHJR PLHMVFD�

�� $E\ UR]SURV]\ô SRNRV UoZQRPLHUQLH� QDOH \
Z]QLH ô R MHGHQ OXE GZD VWRSQLH XVWDZLHQLD
Z\VRNR FL FL FLD� SRGF]DV MD]G\ GR SU]RGX ]
RVWU]DPL Z SR]\FML �:êî&=21<��

8WU]\P\ZDõ GROQú F] õ NRVLDUNL Z
F]\VWR FL

3R ND G\P X \FLX QDOH \ RF]\ FLô VSoG NRVLDUNL ]H
VNRV]RQHM WUDZ\ RUD] EUXGX� -H HOL WUDZD RUD] EUXG
]ELRUù VL ZHZQùWU] NRVLDUNL� MDNR ô NRV]HQLD XOHJQLH
SRJRUV]HQLX�

.RQVHUZDFMD RVWU]\

2VWU]D QDOH \ XWU]\P\ZDô RVWU\PL SU]H] FDë\ VH]RQ
NRV]HQLD� SRQLHZD RVWUH RVWU]H WQLH F]\VWR EH]
UZDQLD F]\ VWU] SLHQLD NëRVoZ WUDZ\� 5ZDQLH L
VWU] SLHQLH SRZRGXMH� H NUDZ G]LH NëRVoZ WUDZ\
URELù VL EUXQDWQH� FR VSRZDOQLD Z]URVW L ]ZL NV]D
U\]\NR FKRURE\� &R �� GQL� QDOH \ VSUDZG]Dô RVWUR ô
RVWU]D�\� WQùF\FK XVXZDô ZV]HONLH Z\V]F]HUELHQLD�



��

.RQVHUZDFMD
7DEHOD RNUHVoZ NRQVHUZDFML

&]\QQR õ NRQVHUZDF\MQD
.D GR�
UD]RZR

�
JRG]LQ

��
JRG]LQ

3U]HFKR�
Z\ZDQLH

6SU �
\QD 8ZDJL

:VW SQD Z\PLDQD ROHMX ;

2NUHVRZD Z\PLDQD ROHMX ; ;

6SUDZG]DQLH SR]LRPX ROHMX ;

6SUDZG]DQLH V\VWHPX EH]SLHF]HåVWZD ; ; ; ;

6SUDZG]DQLH RVWU]\ WQùF\FK ; ; ;

6SUDZG]HQLH KDPXOFoZ ; ; ; ;

3RGZR]LH � VPDU ; ;
& L M

2EVëXJD SLDQNRZHJR RF]\V]F]DF]D
SRZLHWU]D

; ;
&] FLHM Z
]DNXU]RQ\FK�
EUXGQ\FK

3DSLHURZ\ RF]\V]F]DF] SRZLHWU]D �
Z\PLDQD

;

EUXGQ\FK
ZDUXQNDFK

6SUDZG]HQLH ZLHF\ ]DSëRQRZHM ; ; ;

6SUDZG]HQLH ]X \FLD � S NQL FLD SDVoZ ;

6SXV]F]DQLH SDOLZD ;

6LOQLN � F]\VWR ô QD ]HZQùWU] ; ;

0\FLH GROQHM F] FL NRVLDUNL ; ;

=ëXV]F]RQH SRZLHU]FKQLH � SRPDORZDô ;

$NXPXODWRU � VSUDZG]Lô HOHNWUROLW ; ; ;

$NXPXODWRU � QDëDGRZDô� RGëùF]\ô
SU]HZRG\

;

)LOWU SDOLZD � Z\PLHQLô ;

2SRQ\ � VSUDZG]Lô FL QLHQLH SRZLHWU]D ; ; ;
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327(1&-$/1( =$*52 (1,$
� -H HOL RSHUDWRU SR]RVWDZL NOXF]\N Z VWDF\MFH NWR PR H XUXFKRPLô VLOQLN�

&2 6,þ 02 ( :<'$5=<ó
� 3U]\SDGNRZH XUXFKRPLHQLH VLOQLND PR H VSRZRGRZDô SRZD QH REUD HQLD RSHUDWRUD OXE LQQ\FK
RVoE�

-$. 81,.1îó =$*52 (1,$
� :\Mùô NOXF]\N ]H VWDF\MNL L RGëùF]\ô SU]HZoG RG ZLHF\ ]DSëRQRZHM SU]HG SU]\VWùSLHQLHP GR
Z\NRQ\ZDQLD MDNLFKNROZLHN F]\QQR FL NRQVHUZDF\MQ\FK� 3U]HZoG QDOH \ SRQDGWR SRëR \ô WDN� DE\
QLH ]HWNQùë VL SU]\SDGNRZR ]H ZLHFù ]DSëRQRZù�

8:$*$
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6PDURZDQLH

2NUHV\ NRQVHUZDF\MQH � 'DQH WHFKQLF]QH

0DV]\Q QDOH \ VPDURZDô FR �� JRG]LQ SUDF\ OXE UD]
QD URN� 6PDURZDQLH QDOH \ Z\NRQ\ZDô F] FLHM� JG\
ZDUXQNL SUDF\ Vù QLH]Z\NOH ]DNXU]RQH OXE
SLDV]F]\VWH�

5RG]DM VPDURZDQLD� 6PDURZDQLH RJoOQH�

6SRVoE VPDURZDQLD

�� 5R]SU] JQùô NRQWURO RVWU]\ �372�� ZU]XFLô
ELHJ MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L
SU]HNU FLô NOXF]\N Z VWDF\MFH QD �2))� �
Z\ëùF]RQ\� DE\ ]DWU]\PDô VLOQLN�

�� :\F]\ FLô V]PDWNù VPDURZDQH F] FL� 1DOH \
SDPL WDô R ]GUDSDQLX ZV]HONLFK F] FL IDUE\ ]
SRZLHU]FKQL F] FL SU]H]QDF]RQ\FK GR
VPDURZDQLD�

�� 3U]\ëR \ô VPDURZQLF GR SRZLHU]FKQL F] FL L
ZSX FLô VPDU�

�� :\WU]Hô QDGPLHUQù LOR ô VPDUX�

0LHMVFD SU]H]QDF]RQH GR VPDURZDQLD

�� 6PDURZDô SU]HGQLH NRëD RUD] F]RS\ NLHURZQLF\
GR PRPHQWX� D VPDU ]DF]QLH Z\GRE\ZDô VL QD
]HZQùWU]� �5\V� ����

P������

5\VXQHN ��

�� 1DVPDURZDô W\OQù R ��� SRUFMDPL VPDUX
�5\V� ����

P������

5\VXQHN ��
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&L QLHQLH SRZLHWU]D Z NRìDFK

2NUHV\ NRQVHUZDF\MQH � 'DQH WHFKQLF]QH

8WU]\P\ZDô FL QLHQLH SRZLHWU]D Z SU]HGQLFK L
W\OQ\FK NRëDFK ZHGëXJ ]DOHFDQ\FK ZLHONR FL�
6SUDZG]Dô FL QLHQLH QD WU]SLHQLX ]DZRUX
ND GRUD]RZR SR �� JRG]LQDFK SUDF\ OXE FR URN�
&L QLHQLH SRZLHWU]D Z NRëDFK QDOH \ VSUDZG]Dô� JG\
Vù RQH ]LPQH� DE\ RGF]\WDô SUDZLGëRZ\ Z\QLN�

&L QLHQLH� �� SVL ���� N3D� SU]HGQLH L W\OQH

P������

�

5\VXQHN ��
�� 7U]SLHå ]DZRUX

+DPXOHF

+DPXOHF ]QDMGXMH VL SR SUDZHM VWURQLH W\OQHM RVL�
ZHZQùWU] W\OQHJR NRëD �5\V� ���� -H HOL KDPXOHF QLH
G]LDëD ]E\W SHZQLH OXE VLëD KDPRZDQLD QLH MHVW
Z\VWDUF]DMùFD� QDOH \ GRNRQDô QLH]E GQ\FK XVWDZLHå�

6SUDZG]DQLH KDPXOFoZ

�� =DSDUNRZDô PDV]\Q QD SëDVNLHM SRZLHU]FKQL�
Z\ëùF]\ô NRQWURO RVWU]\ �372�� ZU]XFLô ELHJ
MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� -H HOL W\OQH NRëD ]DEORNXMù VL L ]DF]Qù VL
OL]JDô� JG\ ]DF]QLHP\ SFKDô WUDNWRU GR SU]RGX�
R]QDF]D WR H QLH PXVLP\ UHJXORZDô KDPXOFoZ�

8VWDZLHQLH KDPXOFoZ MHVW NRQLHF]QH Z
SU]\SDGNX� JG\ NRëD VL VNU FDMù OHF] QLH
]DWU]\PXMù� SDWU] 8VWDZLDQLH +DPXOFoZ�
VWURQD ���

8VWDZLDQLH +DPXOFoZ

�� 3U]HG XVWDZLHQLHP VSUDZG]Lô KDPXOFH� SDWU]
6SUDZG]DQLH +DPXOFoZ� VWURQD ���

�� : FHOX ]ZL NV]HQLD RGSRUQR FL KDPXOFoZ�
QDOH \ GRNU FLô QDNU WN XVWDZLDMùFù KDPXOFH
�5\V� ��� ��� REURWX� ]JRGQLH ] UXFKHP
ZVND]oZHN ]HJDUD� SR F]\P VSUDZG]Lô KDPXOFH
SRQRZQLH� .RQW\QXRZDô XVWDZLDQLH L
VSUDZG]DQLH GR PRPHQWX� D KDPXOFH E Gù
XVWDZLRQH SUDZLGëRZR�

�� :FLVQùô SHGDë VSU] JëD � KDPXOFD� DE\ ]ZROQLô
KDPXOHF SRVWRMRZ\�

:$ 1(� -H HOL KDPXOHF SRVWRMRZ\ ]RVWDë
]ZROQLRQ\� W\OQH NRëD SRZLQQ\ VZRERGQLH VL
REUDFDô SRGF]DV SFKDQLD WUDNWRUD� -H HOL
]DXZD \P\� H KDPXOHF QLHFR �FLùJQLH��
QDOH \ QLH]QDF]QLH SROX]RZDô QDNU WN WDN�
DE\ NRëD ]DF] ë\ VZRERGQLH VL REUDFDô� -H HOL
QLH XGD QDP VL WHJR GRNRQDô� QDOH \
QDW\FKPLDVW ]JëRVLô VL GR DXWRU\]RZDQHJR
SXQNWX VHUZLVRZHJR�

P������

�

5\VXQHN ��
�� 1DNU WND UHJXOXMùFD KDPXOFH
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6FKHPDW XNìDGX HOHNWU\F]QHJR
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%H]SLHF]QLN

2NUHV\ NRQVHUZDF\MQH � 'DQH WHFKQLF]QH

8NëDG HOHNWU\F]Q\ FKURQLRQ\ MHVW EH]SLHF]QLNDPL�
1LH Z\PDJDMù RQH DGQ\FK RSHUDFML
NRQVHUZDF\MQ\FK� MHGQDN Z SU]\SDGNX SU]HSDOHQLD
VL EH]SLHF]QLND QDOH \ VSUDZG]Lô SU]HZRG\� F]\ QLH
Z\VWùSLëR VSL FLH� $E\ Z\PLHQLô EH]SLHF]QLN� QDOH \
JR Z\FLùJQùô �5\V� ��� Z\MPXMùF JR ] JQLD]GD� $E\
SRQRZQLH ZëR \ô EH]SLHF]QLN Z\VWDUF]\ JR
ZHSFKQùô GR JQLD]GD�

%H]SLHF]QLNL� �� DPSHUoZ� W\S ZW\NRZ\�

P������

�

�

5\VXQHN ��
�� %H]SLHF]QLN �Z\M W\� �� *QLD]GR

ZLDWìD SU]HGQLH

'DQH WHFKQLF]QH� DUoZND � �����
W\S VDPRFKRGRZ\�

:\MPRZDQLH DUoZNL

�� :\ëùF]\ô NRQWURO RVWU]\ �372�� ZU]XFLô ELHJ
MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN � :\Mùô ZW\NL SU]HZRGoZ ] REX
NRåFoZHN JQLD]GD DUoZNL�

�� 3U]HNU FLô JQLD]GR DUoZNL ��� REURWX Z
NLHUXQNX SU]HFLZQ\P GR UXFKX ZVND]oZHN
]HJDUD L Z\Mùô JQLD]GR ] UHIOHNWRUD �5\V� ����

�� 3RSFKQùô L REUoFLô DUoZN Z NLHUXQNX
SU]HFLZQ\P GR UXFKX ZVND]oZHN ]HJDUD GR
PRPHQWX ]DWU]\PDQLD �RNRëR ��� REURWX�� SR
F]\P Z\Mùô DUoZN ] JQLD]GD �5\V� ����

P������

�

�

�

�

�

� �

5\VXQHN ��
�� *QLD]GR

�� 5HIOHNWRU

�� =DWU]DVNL

�� 6]F]HOLQ\

�� .RåFoZNL
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,QVWDORZDQLH DUoZNL

�� DUoZND SRVLDGD PHWDORZH VW\NL QD VZRMHM
SRGVWDZLH� :\UoZQDô VW\NL ]H V]F]HOLQù Z
JQLH G]LH DUoZNL L ZëR \ô SRGVWDZù GR JQLD]GD
�5\V� ���� 3RSFKQùô L REUoFLô DUoZN Z SUDZR
D GR ]DWU]\PDQLD�

P������

�

�

�
�

�

�

5\VXQHN ��
�� DUoZND

�� 0HWDORZH VW\NL

�� *QLD]GR DUoZNL

�� 6]F]HOLQ\

�� *QLD]GR DUoZNL ]DZLHUD GZD ]DWU]DVNL
�5\V� ���� :\UoZQDô ]DWU]DVNL ]H V]F]HOLQDPL Z
UHIOHNWRU]H� ZëR \ô JQLD]GR DUoZNL GR
UHIOHNWRUD L REUoFLô ��� REURWX Z SUDZR GR
PRPHQWX ]DWU]\PDQLD�

�� :HSFKQùô ZW\NL SU]HZRGoZ GR NRåFoZHN Z
JQLH G]LH DUoZNL�

$NXPXODWRU

2NUHV\ NRQVHUZDF\MQH � 'DQH WHFKQLF]QH

6SUDZG]Dô SR]LRP HOHNWUROLWX Z DNXPXODWRU]H FR
� JRG]LQ� $NXPXODWRU SRZLQLHQ E\ô ]DZV]H
QDëDGRZDQ\ L F]\VW\� 'R F]\V]F]HQLD DNXPXODWRUD L
MHJR REXGRZ\ QDOH \ X \ZDô SDSLHURZ\FK
U F]QLNoZ� -H HOL NRåFoZNL DNXPXODWRUD Vù
]DEUXG]RQH� QDOH \ MH Z\F]\ FLô UR]WZRUHP ZRG\ L

VRG\ NXFKHQQHM Z VWRVXQNX ���� 1DëR \ô QLHZLHONù
ZDUVWZ VPDUX QD NRåFoZNL DNXPXODWRUD� FHOHP
XQLNQL FLD NRUR]ML�

1DSL FLH� �� Y� PLQ ��� $PSHUoZ

:\MPRZDQLH DNXPXODWRUD

�� :\ëùF]\ô NRQWURO RVWU]\ �372�� ZU]XFLô ELHJ
MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� 3U]HVXQùô VLHG]HQLH GR SU]RGX� DE\ RGVëRQLô
DNXPXODWRU�

�� 2GëùF]\ô XMHPQ\ �F]DUQ\� SU]HZoG X]LHPLHQLD
RG DNXPXODWRUD �5\V� ����

�� FLùJQùô JXPRZù RVëRQ ] GRGDWQLHJR
�F]HUZRQHJR� SU]HZRGX� 2GëùF]\ô GRGDWQL
�F]HUZRQ\� SU]HZoG RG DNXPXODWRUD �5\V� ����

�� :\Mùô REXGRZ DNXPXODWRUD� DNXPXODWRU RUD]
GëXJù UXUN RGSRZLHWU]DMùFù ] NRUSXVX�
�5\V� ����

P������

�

�

�
�

�

5\VXQHN ��
�� 3U]HZoG XMHPQ\ �F]DUQ\�

�� *XPRZD RVëRQD

�� 3U]HZoG GRGDWQL
�F]HUZRQ\�

�� 2EXGRZD DNXPXODWRUD

�� 1DNU WND VNU]\GHëNRZD
RUD] VZRU]Hå
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,QVWDORZDQLH DNXPXODWRUD

�� :ëR \ô DNXPXODWRU GR REXGRZ\ L ZHSFKQùô
SU]HZoG RGSRZLHWU]DMùF\ GR NDQDëX L SU]H]
V]F]HOLQ Z GROQHM F] FL REXGRZ\ �5\V� ����

:$ 1(� 3URV] ]ZUoFLô XZDJ QD PLHMVFH�
JG]LH REXGRZD DNXPXODWRUD VW\ND VL ]
NRUSXVHP� 1D NRåFX SUDZHM F] FL NRUSXVX
]QDMGXMH VL RWZoU �5\V� ���� 3U]H] WHQ RWZoU
QDOH \ ZNëDGDô GëXJL SU]HZoG
RGSRZLHWU]DMùF\ DNXPXODWRU� FHOHP
XQLNQL FLD UR]ODQLD NZDVX DNXPXODWRURZHJR
QD WUDNWRU OXE NRVLDUN �

P������

�

�

�

�

�

5\VXQHN ��
�� $NXPXODWRU

�� 2EXGRZD DNXPXODWRUD

�� 3U]HZoG RGSRZLHWU]DMùF\

�� 6]F]HOLQD Z REXGRZLH
DNXPXODWRUD

�� 2WZRU\ Z NRUSXVLH

�� ,QVWDORZDô REXGRZ DNXPXODWRUD RUD]
DNXPXODWRU Z NRUSXVLH �5\V� ���� 1DOH \
SDPL WDô� DE\ ZHSFKQùô NRQLHF SU]HZRGX
RGSRZLHWU]DMùFHJR GR RWZRUX Z SRGVWDZLH
NRUSXVX �5\V� ����

�� 8 \ZDMùF QDNU WNL VNU]\GHëNRZHM RUD] UXE\�
SRëùF]\ô GRGDWQL �F]HUZRQ\� SU]HZoG ]
GRGDWQLP ��� JQLD]GHP DNXPXODWRUD �5\V� ����
1DFLùJQùô JXPRZù RVëRQ QD JQLD]GR
DNXPXODWRUD�

�� 8 \ZDMùF QDNU WNL VNU]\GHëNRZHM RUD] UXE\�
SRëùF]\ô XMHPQ\ �F]DUQ\� SU]HZoG ] XMHPQ\P
��� JQLD]GHP DNXPXODWRUD �5\V� ����

6SUDZG]DQLH SR]LRPX HOHNWUROLWX

�� 3U]HVXQùô VLHG]HQLH GR SU]RGX� DE\ RGVëRQLô
DNXPXODWRU�

�� 3URV] ]ZUoFLô XZDJ QD F] ô ERF]Qù
DNXPXODWRUD� (OHNWUROLW PXVL E\ô ]ZUoFRQ\ GR
OLQLL �*�51(-� �5\V� ���� (OHNWUROLW QLH PR H
]QDMGRZDô VL SRQL HM OLQLL �'2/1(-�
�5\V� ����

�� -H HOL SR]LRP HOHNWUROLWX MHVW QLVNL� QDOH \ GRGDô
RGSRZLHGQLù LOR ô ZRG\ GHVW\ORZDQHM� SDWU]
'RGDZDQLH :RG\ GR $NXPXODWRUD� VWURQD ���

P������

�

�
�

5\VXQHN ��
�� 1DNU WNL ILOWUD

�� /LQLD *�51$

�� /LQLD '2/1$
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'RGDZDQLH :RG\ GR $NXPXODWRUD

:VND]DQH MHVW� DE\ GRGDZDô ZRG GHVW\ORZDQD GR
DNXPXODWRUD WX SU]HG UR]SRF] FLHP X \ZDQLD
PDV]\Q\� 3R]ZROL WR QD GRNëDGQH Z\PLHV]DQLH VL
ZRG\ ] UR]WZRUHP HOHNWUROLWX�

�� :\F]\ FLô JoUQù F] ô DNXPXODWRUD SDSLHURZ\P
U F]QLNLHP�

�� 2GNU FLô QDNU WNL ILOWUD �5\V� ����

�� :OHZDô SRZROL ZRG GHVW\ORZDQù GR ND GHM
NRPoUNL DNXPXODWRUD GR PRPHQWX� JG\ SR]LRP
RVLùJQLH �*�51î� OLQL �5\V� ��� QD REXGRZLH
DNXPXODWRUD�

:$ 1(� 1LH ZOHZDô ]E\W GX R ZRG\ GR
DNXPXODWRUD� SRQLHZD HOHNWUROLW �NZDV
VLDUNRZ\� PR H VSRZRGRZDô SRZD Qù
NRUR]M L XV]NRG]HQLH NRUSXVX�

�� 3U]\NU FLô QDNU WNL ILOWUD GR DNXPXODWRUD�

ëDGRZDQLH DNXPXODWRUD

:$ 1(� $NXPXODWRU SRZLQLHQ E\ô ]DZV]H Z
SHëQL QDëDGRZDQ\ ������ FL DUX ZëD FLZHJR��
-HVW WR V]F]HJoOQLH ZD QH� DE\ ]DSRELHF
]QLV]F]HQLX DNXPXODWRUD SU]\ WHPSHUDWXU]H
SRQL HM ���) ���&��

�� :\Mùô DNXPXODWRU ] NRUSXVX� SDWU] :\MPRZDQLH
$NXPXODWRUD� VWURQD ���

�� 6SUDZG]Lô SR]LRP HOHNWUROLWX� SDWU] 6SUDZG]DQLH
3R]LRPX (OHNWUROLWX� VWURQD ��� NURNL ����

�� =GMùô QDVDGNL ILOWUD ] DNXPXODWRUD L
SRGëùF]\ô � � � DPSHURZù ëDGRZDUN
DNXPXODWRURZù GR JQLD]G DNXPXODWRUD�

êDGRZDô DNXPXODWRU SU]\ � DPSHUDFK OXE PQLHM�
SU]H] � JRG]LQ\ ��� 9ROWoZ�� 1LH
SU]HëDGRZ\ZDô DNXPXODWRUD� =DëR \ô QDVDGNL
ILOWURZH SR ]DNRåF]HQLX ëDGRZDQLD DNXPXODWRUD�

327(1&-$/1( =$*52 (1,$
� êDGRZDQLH DNXPXODWRUD SRZRGXMH
Z\WZRU]HQLH JD]oZ�

&2 6,þ 02 ( :<'$5=<ó
� *D]\ DNXPXODWRUD PRJù VSRZRGRZDô
Z\EXFK�

-$. 81,.1îó =$*52 (1,$
� $NXPXODWRU QDOH \ WU]\PDô ] GDOD RG
SDSLHURVoZ� UoGëD RJQLD L LVNLHU�

2675=( (1,(

�� =DLQVWDORZDô DNXPXODWRU Z NRUSXVLH� SDWU]
,QVWDORZDQLH $NXPXODWRUD� VWURQD ���

ZLHFD ]DSìRQRZD

2NUHV\ NRQVHUZDF\MQH � 'DQH WHFKQLF]QH

3R ��� JRG]LQDFK SUDF\ QDOH \ ]DLQVWDORZDô QRZù
ZLHF ]DSëRQRZù� 3R ND G\FK �� SU]HSUDFRZDQ\FK
JRG]LQDFK� QDOH \ GRNRQDô VSUDZG]HQLD ZLHF\�
7U]HED SDPL WDô R VSUDZG]HQLX SU]HG
]DLQVWDORZDQLHP ZLHF\� F]\ V]F]HOLQD SRZLHWU]QD
SRPL G]\ HOHNWURGDPL URGNRZ\PL D ERF]Q\PL MHVW
SUDZLGëRZD� 'R RGNU FDQLD L PRQWRZDQLD ZLHF\
]DSëRQRZHM QDOH \ X \ZDô SU]H]QDF]RQHJR GR WHJR
FHOX� $E\ VSUDZG]Lô L XVWDZLô SU]HUZ SRPL G]\
HOHNWURGDPL QDOH \ X \ZDô F]XMQLND SRPLDURZHJR�

7\S� &KDPSLRQ 5-���/0 �OXE SRGREQ\�
6]F]HOLQD SRZLHWU]QD� ������ ������ PP�
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:\MPRZDQLH ZLHF\ ]DSìRQRZHM

�� :\ëùF]\ô NRQWURO RVWU]\ �372�� ZU]XFLô ELHJ
MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN �

�� :\Mùô SU]HZoG ] NRUSXVX ZLHF\ ]DSëRQRZHM
�5\V� ���� 2F]\ FLô PLHMVFH ZRNoë ZLHF\� DE\
EUXG QLH GRVWDë VL GR VLOQLND L QLH VSRZRGRZDë
XV]NRG]HQLD�

�� :\Mùô ZLHF ]DSëRQRZù RUD] SRGNëDGN
PHWDORZù�

P�������

�

5\VXQHN ��
�� 3U]HZoG ZLHF\

]DSëRQRZHM
�� ZLHFD ]DSëRQRZD

6SUDZG]DQLH ZLHF\ ]DSìRQRZHM

�� 3URV] VSRMU]Hô QD F] ô URGNRZù ZLHF\
�5\V� ���� -H HOL ]DXZD \P\ MDVQ\ EUù] OXE
V]DUR ô QD L]RODWRU]H� R]QDF]D WR H VLOQLN G]LDëD
SUDZLGëRZR� &]DUQH SRNU\FLH QD L]RODWRU]H� ]
UHJXë\ R]QDF]D H RF]\V]F]DF] SRZLHWU]D MHVW
EUXGQ\�

:$ 1(� 1LH F]\ FLô ZLHF\ ]DSëRQRZHM�
ZLHF QDOH \ Z\PLHQLô JG\ NRORU MHM

SRNU\FLD MHVW F]DUQ\� JG\ HOHNWURG\ Vù ]X \WH
OXE JG\ QD ZLHF\ PR HP\ ]DXZD \ô
S NQL FLD�

�� 6SUDZG]Lô V]F]HOLQ SRPL G]\ URGNRZù D
ERF]Qù HOHNWURGù �5\V� ���� =JLùô HOHNWURG
ERF]Qù �5\V� ��� MH HOL UR]ZDUFLH V]F]HOLQ\ QLH
MHVW SUDZLGëRZH�

�� 6SUDZG]Lô V]F]HOLQ SRPL G]\ URGNRZù D
ERF]Qù HOHNWURGù �5\V� ���� =JLùô HOHNWURG
ERF]Qù �5\V� ��� MH HOL UR]ZDUFLH V]F]HOLQ\ QLH
MHVW SUDZLGëRZH�

P������

������

������ PP�

� �

�

5\VXQHN ��
�� ,]RODWRU HOHNWURG\

URGNRZHM

�� (OHNWURGD ERF]QD

�� 6]F]HOLQD SRZLHWU]QD
�QLH VNDORZDô�
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,QVWDORZDQLH ZLHF\ ]DSìRQRZHM

�� =DLQVWDORZDô ZLHF ]DSëRQRZù RUD] PHWDORZù
SRGNëDGN � 8SHZQLô VL � F]\ V]F]HOLQD
SRZLHWU]QD ]RVWDë SUDZLGëRZR XVWDZLRQD�

�� :NU FLô ZLHF ]DSëRQRZù GR �� IW�OE
����� 1P��

�� :ëR \ô SU]HZoG GR ZLHF\ ]DSëRQRZHM
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=ELRUQLN SDOLZD

6SXV]F]DQLH SDOLZD ]H ]ELRUQLND
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� : RNUH ORQ\FK ZDUXQNDFK EHQ]\QD MHVW
QLH]Z\NOH ëDWZRSDOQD L Z\VRFH Z\EXFKRZD�

&2 6,þ 02 ( :<'$5=<ó
� 2JLHå OXE Z\EXFK EHQ]\Q\ PR H SRSDU]\ô
RSHUDWRUD RUD] LQQH RVRE\ L VSRZRGRZDô
]QLV]F]HQLH PLHQLD�

-$. 81,.1îó =$*52 (1,$
� %HQ]\Q ZROQR VSXV]F]Dô ]H ]ELRUQLND
W\ONR� JG\ VLOQLN MHVW ]LPQ\� &]\QQR ô W
QDOH \ Z\NRQ\ZDô QD ]HZQùWU]� QD
RWZDUW\P WHUHQLH� :\WU]Hô UR]ODQù
EHQ]\Q �

� 1LH VSXV]F]Dô EHQ]\Q\ Z SREOL X RWZDUWHJR
UoGëD RJQLD OXE Z PLHMVFX JG]LH RSDU\
EHQ]\Q\ PRJù ]RVWDô ]DSDORQH RG LVNU\�

� 1LH SDOLô Z W\P F]DVLH SDSLHURVoZ� F\JDUD
DQL IDMNL�

1,(%(=3,(&=(ä67:2

�� 0DV]\Q QDOH \ ]DSDUNRZDô WDN� DE\ SU]oG
OHZHJR ERNX ]QDMGRZDë VL QLHFR Z\ HM RG
SUDZHJR ERNX� DE\ ]DSHZQLô SHëQH VSXV]F]HQLH
EHQ]\Q\� 1DVW SQLH Z\ëùF]\ô NRQWURO RVWU]\
�372�� ZU]XFLô ELHJ MDëRZ\� ZëùF]\ô KDPXOHF
SRVWRMRZ\ L SU]HNU FLô NOXF]\N Z VWDF\MFH QD
�2))� � Z\ëùF]RQ\� DE\ ]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN �

�� =DFLVQùô NRåFH UXUNL L ZHSFKQùô Mù GR ]ELRUQLND
] SDOLZHP �5\V� ����

�� =GMùô ILOWU SDOLZD �5\V� ��� L SR]ZROLô EHQ]\QLH
VSë\Qùô GR NDQLVWUD OXE LQQHJR QDF]\QLD�

8ZDJD� 7HUD] MHVW WR QDMOHSV]\ PRPHQW� DE\
]DLQVWDORZDô QRZ\ ILOWU SDOLZD�
SRQLHZD ]ELRUQLN MHVW SXVW\�

�� =DLQVWDORZDô SU]HZoG SDOLZRZ\ QD ILOWU]H�
=DëR \ô ]DFLVN QD ILOWU� DE\ ]DEH]SLHF]\ô
SU]HZoG SDOLZRZ\�
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)LOWU SDOLZD

2NUHV\ NRQVHUZDF\MQH � 'DQH WHFKQLF]QH

:\PLHQLDô ILOWU SDOLZRZ\ SR ��� JRG]LQDFK SUDF\
OXE FR � URN�

:\PLDQD ILOWUD SDOLZRZHJR

1DMOHSV]\ PRPHQW QD Z\PLDQ ILOWUD SDOLZRZHJR
�5\V� ��� MHVW ZWHG\� JG\ ]ELRUQLN SDOLZD MHVW SXVW\�
1LH ZROQR LQVWDORZDô EUXGQHJR ILOWUX MH HOL MHVW RQ
XVXZDQ\ ] SU]HZRGX SDOLZRZHJR�

�� :\ëùF]\ô NRQWURO RVWU]\ �372�� ZU]XFLô ELHJ
MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN �

�� FLVQùô NRåFH ]DFLVNoZ UXUNL L Z\FLùJQùô Mù ]
ILOWUD �5\V� ����

�� :\Mùô ILOWU ] SU]HZRGX SDOLZRZHJR�

�� =DLQVWDORZDô QRZ\ ILOWU L SU]HVXQùô ]DFLVNL UXUNL
EOL HM ILOWUD�

�� =DPNQùô PDVN �

.RQWUROD SU]HSXVWQLF\ L
GìDZLND

=D]Z\F]DM NRQWUROD SU]HSXVWQLF\ L GëDZLND QLH
Z\PDJD DGQ\FK XVWDZLHå� -HGQDN QDOH \ VSUDZG]Lô
XVWDZLHQLD NRQWUROL�

� 3U]HG XVWDZLHQLHP JD QLND

� -H HOL SRMDZLDMù VL SUREOHP\ SU]\ XUXFKDPLDQLX
VLOQLND

6SUDZG]HQLH L XVWDZLHQLH NRQWUROL
SU]HSXVWQLF\ L GìDZLND

�� :\ëùF]\ô NRQWURO RVWU]\ �372�� ZU]XFLô ELHJ
MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN

�� 6SUDZG]HQLH XVWDZLHå SU]HSXVWQLF\

$� 3U]HVXQùô G ZLJQL SU]HSXVWQLF\ GR
XVWDZLHQLD �:2/12� L ] SRZURWHP GR
�6=<%.2�� ' ZLJQLD PXVL ]DWU]\PDô VL
ZH ZU ELH�

%� *G\ SU]HSXVWQLFD ]QDMGXMH VL Z SR]\FML
�6=<%.2�� RWZRU\ Z G ZLJQL NRQWUROL
UHJXODWRUD RUD] Së\WD UHJXODWRUD PXV]ù E\ô
Z\UoZQDQH �5\V� ���� -H HOL QLH Vù
Z\UoZQDQH� QDOH \ RGQLH ô VL GR NURNX
� SURFHGXU\ XVWDZLDQLD�
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�� ' ZLJQLD NRQWUROL
UHJXODWRUD

�� UXED

�� 2VëRQD SU]HZRGX
SU]HSXVWQLF\

�� 2WZoU ZVND]XMùF\

�� 8VWDZLDQLH SU]HSXVWQLF\

$� 8SHZQLô VL � F]\ G ZLJQLD SU]HSXVWQLF\
]QDMGXMH VL Z XVWDZLHQLX �6=<%.2��

%� 3ROX]RZDô UXE ]DFLVNX SU]HZRGX
SU]HSXVWQLF\ GR PRPHQWX� D RVëRQD
SU]HZRGX SU]HSXVWQLF\ GD VL SU]HVXQùô
�5\V� ����

&� 3U]HVXQùô RVëRQ SU]HZRGX SU]HSXVWQLF\ GR
RWZRUoZ ZVND]XMùF\FK Z G ZLJQL NRQWUROL
UHJXODWRUD L Së\W\ UHJXODWRUD �5\V� ����
7HUD] GRNU FLô UXE ]DFLVNX SU]HZRGX�

'� 6SUDZG]Lô XVWDZLHQLD SU]HSXVWQLF\� RGQLH ô
VL GR NURNoZ �$ RUD] �%�

*D QLN

$E\ XVWDZLô JD QLN QDOH \ SRVLDGDô WDFKRPHWU� DE\
XVWDZLô V]\ENR ô MDëRZù� -H HOL QLH SRVLDGDP\
WDFKRPHWUX OXE VSHFMDOQHM ZLHG]\ SRWU]HEQHM GR
Z\UHJXORZDQLD JD QLND� SRZLQQL P\ VL
VNRQWDNWRZDô ] DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�

:$ 1(� 3U]HG XVWDZLHQLHP JD QLND
QDOH \� ��� VSUDZG]Lô NRQWURO SU]HSXVWQLF\ L
GRNRQDô QLH]E GQ\FK XVWDZLHå MH HOL E G]LH
WR NRQLHF]QH� SDWU] .RQWUROD 3U]HSXVWQLF\ L
'ëDZLND� VWURQD��� RUD] ��� VSUDZG]Lô
RF]\V]F]DF] SRZLHWU]D L Z\F]\ FLô JR MH HOL
E G]LH WR NRQLHF]QH� SDWU] 2F]\V]F]DF]
3RZLHWU]D� VWURQD ���
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� -H HOL GRMG]LH GR NRQWDNWX ] REUDFDMùF\PL
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SU]\SDGNRZR VL SRUXV]\� PR H WR JUR]Lô
SRZD Q\P REUD HQLHP FLDëD OXE PLHUFLù
RSHUDWRUD OXE LQQ\FK RVoE�

-$. 81,.1îó =$*52 (1,$
� 3RPLPR L VLOQLN PXVL SUDFRZDô� QDOH \
ZëùF]\ô KDPXOHF SRVWRMRZ\� ZëùF]\ô ELHJ
MDëRZ\ L Z\ëùF]\ô NRQWURO RVWU]\ �372��
1LH GRW\NDô REUDFDMùF\FK VL ëRSDWHN F] FL
Z\GPXFKRZHM VLOQLND OXE JRUùFHJR
WëXPLND�
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�� 8VWDZLHQLD ZVW SQH

$� 'HOLNDWQLH SU]HNU FLô UXE NRQWUROL
PLHV]DQNL �5\V� ��� ]JRGQLH ] UXFKHP
ZVND]oZHN ]HJDUD GR PRPHQWX ]DNU FHQLD�
1LH Z\ZLHUDô VLë\ �]DFLVNDMùF� QD UXELH
NRQWUROXMùFHM PLHV]DQNù� SRQLHZD PR H WR
VSRZRGRZDô XV]NRG]HQLH JD QLND�

%� 2GNU FLô UXE NRQWUROXMùFù GRSë\Z
PLHV]DQNL �5\V� ��� MHGQ\P UXFKHP
SU]HFLZQ\P GR UXFK ZVND]oZHN ]HJDUD�
7DNLH XVWDZLHQLH SR]ZDOD QD XUXFKRPLHQLH
VLOQLND�

&� 8UXFKRPLô VLOQLN� SU]HVXQùô SU]HSXVWQLF
QD �:2/12� L SR]ZROLô VZRERGQLH
SRSUDFRZDô PDV]\QLH SU]H] SL ô PLQXW�
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�� 5DPL SU]HSXVWQLF\

�� 8VWDZLHQLD NRåFRZH

$� 3U]\WU]\PDô UDPL SU]HSXVWQLF\ JD QLND R
UXE NRQWUROL SU GNR FL �5\V� ���� 8VWDZLô
UXE NRQWUROL SU GNR FL WDN� DE\ VLOQLN
SUDFRZDë SU]\ ���� REURWDFK QD PLQXW �
6SUDZG]Lô LOR ô REURWoZ X \ZDMùF
WDFKRPHWUX�

%� 7U]\PDMùF UDPL SU]HSXVWQLF\ QDSU]HFLZ
UXE\ NRQWUROL SU GNR FL� QDOH \ ]DF]ùô
SRPDëX SU]HNU FDô UXE NRQWUROL PLHV]DQNL
�5\V� ��� Z NLHUXQNX ]JRGQ\P ] UXFKHP
ZVND]oZHN ]HJDUD� GR PRPHQWX D VLOQLN
]DF]QLH ]ZDOQLDô �PLHV]DQND XERJD��
1DVW SQLH� RGNU FLô UXE NRQWUROL
PLHV]DQNL Z NLHUXQNX SU]HFLZQ\P GR UXFKX
ZVND]oZHN ]HJDUD� GR PRPHQWX D VLOQLN
]DF]QLH SUDFRZDô V]\EFLHM �PLHV]DQND
ERJDWD��

&� 7HUD] QDOH \ SU]HNU FLô UXE NRQWUROL
PLHV]DQNL �5\V� ��� Z SRëR HQLH URGNRZH
SRPL G]\ PLHV]DQNù XERJù L ERJDWù WDN�
DE\ VLOQLN ]DF]ùë UoZQR SUDFRZDô�

'� 1DOH \ SDPL WDô� DE\ V]\ENR ô VLOQLND
Z\QRVLëD Z GDOV]\P FLùJX ���� REU � PLQ�
-H HOL ]DMG]LH WDND SRWU]HED PR QD GRNRQDô
XVWDZLHQLD UXE\ NRQWUROL V]\ENR FL�
NURNL �$�

(� 3U]HVXQùô G ZLJQL SU]HSXVWQLF\ ] SR]\FML
�:2/12� GR �6=<%.2�� -H HOL VLOQLN QLH
SU]\VSLHV]D UoZQRPLHUQLH� QDOH \
SU]HNU FLô UXE NRQWUROL PLHV]DQNL Z OHZR�
DE\ X]\VNDô QLHFR ERJDWV]ù PLHV]DQN
SDOLZRZù�

2F]\V]F]DF] SRZLHWU]D

2NUHV\ NRQVHUZDF\MQH � 'DQH WHFKQLF]QH

(OHPHQW SLDQNRZ\� &]\ FLô L ROLZLô FR �� JRG]LQ
SUDF\�

(OHPHQW SDSLHURZ\� :\PLHQLDô FR ��� JRG]LQ SUDF\
OXE UD] QD MHGHQ URN�

8ZDJD� -H HOL ZDUXQNL SUDF\ Vù ]DNXU]RQH OXE
SLDV]F]\VWH� QDOH \ VSUDZG]Dô
RF]\V]F]DF] SRZLHWU]D ]QDF]QLH
F] FLHM �FR NLOND JRG]LQ��
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MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN �

�� 3U]HVWU]Hå ZRNoë RF]\V]F]DF]D SRZLHWU]D QDOH \
XWU]\P\ZDô Z F]\VWR FL� DE\ ]DSRELHF
SU]HGRVWDQLX VL EUXGX GR VLOQLND L
VSRZRGRZDQLX XV]NRG]HQLD� 2GNU FLô SRNU WëR L
Z\Mùô SRNU\Z RF]\V]F]DF]D SRZLHWU]D
�5\V� ����
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&]\V]F]HQLH HOHPHQWX SLDQNRZHJR L
SDSLHURZHJR

�� (OHPHQW SLDQNRZ\

$� 8P\ô HOHPHQW SLDQNRZ\ Z Së\QQ\P P\GOH
L FLHSëHM ZRG]LH� 3R Z\F]\V]F]HQLX
HOHPHQWX� QDOH \ JR GRNëDGQLH VSëXNDô�

%� :\VXV]\ô HOHPHQW Z\FLVNDMùF JR Z F]\VWHM
V]PDWFH�

&� 1DëR \ô MHGQù OXE GZLH XQFMH ROHMX QD
HOHPHQW �5\V� ���� FLVQùô HOHPHQW� DE\
UR]SURZDG]Lô ROHM�

:$ 1(� :\PLHQLô HOHPHQW SLDQNRZ\ MH HOL
MHVW SRUZDQ\ OXE ]X \W\�
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$� 8GHU]\ô OHNNR HOHPHQWHP R SëDVNù
SRZLHU]FKQL � DE\ XVXQùô NXU] L EUXG
�5\V� ����

%� 6SUDZG]Lô F]\ HOHPHQW QLH MHVW SRGDUW\� F]\
QLH PD ]DWëXV]F]RQ\FK ZDUVWZ� XV]NRG]RQHM
F] FL JXPRZHM�

:$ 1(� 1LH ZROQR F]\ FLô HOHPHQWX
SRZLHWU]HP SRG FL QLHQLHP OXE WDNLPL
Së\QDPL� MDN EHQ]\QD� UR]SXV]F]DOQLN F]\
QDIWD� -H HOL HOHPHQW SDSLHURZ\ MHVW
XV]NRG]RQ\� ZDGOLZ\ OXE QLH PR QD JR
RF]\ FLô� QDOH \ JR ZWHG\ Z\PLHQLô�
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:$ 1(� : FHOX XQLNQL FLD XV]NRG]HQLD
VLOQLND� QDOH \ HNVSORDWRZDô VLOQLN ] Z SHëQL
]DPRQWRZDQ\P SLDQNRZ\P L SDSLHURZ\P
RF]\V]F]DF]HP SRZLHWU]D�

�� 2VWUR QLH QDFLùJQùô HOHPHQW SLDQNRZ\ QD
SDSLHURZ\ HOHPHQW RF]\V]F]DF]D SRZLHWU]D
�5\V� ����

�� 1DëR \ô ]PRQWRZDQ\ RF]\V]F]DF] SRZLHWU]D QD
GëXJL SU W� 1DVW SQLH SU]\NU FLô SDOFDPL
JXPRZù QDNU WN GR RF]\V]F]DF]D SRZLHWU]D
�5\V� ����

8ZDJD� 6SUDZG]Lô� F]\ XV]F]HOND JXPRZD OH \
SëDVNR GR SRGVWDZ\ RF]\V]F]DF]D
SRZLHWU]D�

�� =DLQVWDORZDô SRNU\Z RF]\V]F]DF]D SRZLHWU]D
RUD] SRNU WëR �5\V� ���� 'RNU FLô SHZQLH
SRNU WëR�

�� =DPNQùô PDVN �



.RQVHUZDFMD

��

2OHM VLOQLNRZ\
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� 3R SLHUZV]\FK � JRG]LQDFK SUDF\�

� &R �� JRG]LQ SUDF\�

8ZDJD� 2OHM QDOH \ ]PLHQLDô F] FLHM� MH HOL
SUDFXMHP\ Z QLH]Z\NOH ]DNXU]RQ\FK
OXE SLDV]F]\VW\FK ZDUXQNDFK�

5RG]DM ROHMX� 2OHM VPDURZ\ ] GHWHUJHQWDPL
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6SUDZG]DQLH SR]LRPX ROHMX

�� =DSDUNRZDô PDV]\Q QD UoZQHM SRZLHU]FKQL�
Z\ëùF]\ô NRQWURO RVWU]\ �372�� ZU]XFLô ELHJ
MDëRZ\� ZëùF]\ô KDPXOHF SRVWRMRZ\ L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN �

�� 2F]\ FLô SRZLHU]FKQL ZRNoë ZVND QLND
SR]LRPX �5\V� ��� WDN� DE\ EUXG QLH GRVWDë VL
RWZRUX QDSHëQLDMùFHJR L QLH XV]NRG]Lë VLOQLND�

�� 2GNU FLô ZVND QLN SR]LRPX ROHMX L Z\WU]Hô
PHWDORZù NRåFoZN �5\V� ����

�� 3U]\NU FLô ZVND QLN SR]LRPX ROHMX GR NDQDëX
ZOHZF]HJR �5\V� ���� 2GNU FLô ZVND QLN
SRQRZQLH L VSUDZG]Lô PHWDORZù NRåFoZN �
-H HOL SR]LRP ROHMX MHVW QLVNL� QDOH \ SRZROL
QDODô ROHMX GR NDQDëX ZOHZF]HJR WDN� DE\
SR]LRP SRGQLoVë VL GR ]QDNX �3(ê1<��

:$ 1(� 1LH ZROQR QDOHZDô ]E\W GX R ROHMX
GR VNU]\QL NRUERZHM� SRQLHZD PR H WR
VSRZRGRZDô XV]NRG]HQLH VLOQLND�
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�� 8UXFKRPLô VLOQLN L SR]ZROLô SUDFRZDô SU]H]
SL ô PLQXW� 6SRZRGXMH WR RJU]DQLH ROHMX� SU]H]
FR VSXV]F]DQLH ROHMX E G]LH ëDWZLHMV]H�

�� =DSDUNRZDô PDV]\Q WDN� DE\ SUDZ\ SU]HGQL
ERN ]QDMGRZDë VL QLH]QDF]QLH QL HM RG OHZHJR
ERNX� DE\ ]DSHZQLô SHëQH VSXV]F]HQLH ROHMX�
1DVW SQLH Z\ëùF]\ô NRQWURO RVWU]\ �372��
ZU]XFLô ELHJ MDëRZ\� ZëùF]\ô KDPXOHF
SRVWRMRZ\ L SU]HNU FLô NOXF]\N Z VWDF\MFH QD
�2))� � Z\ëùF]RQ\� DE\ ]DWU]\PDô VLOQLN�

�� 2WZRU]\ô PDVN �

�� 8VWDZLô QDF]\QLH SRQL HM ZVND QLND ROHMX �
NDQDëX ZOHZF]HJR L Z\Mùô F]RS GUHQD RZ\
�5\V� ����

�� *G\ VSXV]F]DQLH ROHMX ]RVWDQLH ]DNRåF]RQH�
]DLQVWDORZDô F]RS GUHQD RZ\�

8ZDJD� =X \W\ ROHM QDOH \ RGGDô GR ]DNëDGX
SU]HUoENL ROHMX�

�� 3RZROL QDODô RNRëR ��� RNUH ORQHM LOR FL ROHMX
GR NDQDëX ZOHZF]HJR �5\V� ���� 1DVW SQLH
VSUDZG]Lô SR]LRP ROHMX� SDWU] 6SUDZG]DQLH
3R]LRPX 2OHMX� VWURQD ��� NURNL ����
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SRGNëDGN ] NRåFD SU WD �5\V� ��� L SU]HNU FDô
SU W� DE\ X]\VNDô Z\PLDU ���� ������� PP��
1DVW SQLH QDOH \ ZëR \ô NRQLHF SU WD GR RWZRUX
Z ]DZLHV]HQLX NRVLDUNL L SU]\PRFRZDô NOLQHP
SRSU]HF]Q\P L SRGNëDGNù� &]\QQR ô SRZWoU]\ô
SR SU]HFLZQHM VWURQLH NRVLDUNL�
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5\VXQHN ��
�� %ORN XVWDZLHQLRZ\

�� 'ëXJL SU W

�� .OLQ SRSU]HF]Q\ L
SRGNëDGND

�� =DZLHV]HQLH NRVLDUNL
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�� 6SUDZG]Lô SRQRZQLH QDFK\OHQLH SU]oG � W\ë�
-H HOL SU]oG NRVLDUNL ]QDMGXMH VL ZL FHM QL ����
������� PP� QL HM RG F] FL W\OQHM� Z\NRQDô
NURN �� DE\ X]\VNDô ZVND]oZNL GRW\F]ùFH
XVWDZLDQLD� : LQQ\P SU]\SDGNX� VSUDZG]Lô
SRQRZQLH SR]LRP SU]oG � W\ë� DE\ XSHZQLô VL �
H MHVW RQ EH] ]PLDQ�

�� 8VWDZLô QDFK\OHQLH SU]oG � W\ë REUDFDMùF
VSHFMDOQH QDNU WNL XVWDZLDMùFH QDFK\OHQLH SR REX
VWURQDFK F]RSX PRFXMùFHJR NRVLDUNL �5\V� ����

�� 8 \ZDMùF NOXF]D � FDORZHJR OXE NOXF]D
QDVDGRZHJR� SRPDëX REUDFDô OHZù QDNU WN �
XVWDODMùFù SRFK\OHQLH� Z Goë DE\ SRGQLH ô SU]oG
NRVLDUNL D GR JoU\ DE\ REQL \ô �5\V� ����
2EUDFDô QDNU WN GR PRPHQWX� D SU]oG NRVLDUNL
E G]LH VL ]QDMGRZDë ���� GR ���� ������ PP
WR ������ PP� QL HM RG F] FL W\OQHM�

��� 1DVW SQLH SRPDëX REUDFDô SUDZù QDNU WN
XVWDODMùFù SRFK\OHQLH GR PRPHQWX� D RELH
QDNU WNL XVWDODMùFH ]QDMGù VL Z WHM VDPHM
SR]\FML�

:$ 1(� -H HOL XVWDZLHQLH QDFK\OHQLD QLH
XWU]\PD VL � QDOH \ SU]\NU FLô URGNRZù
UXE L QDNU WN EORNXMùFù L SRZWoU]\ô
NURN ��
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5\VXQHN ��
�� 1DNU WND XVWDODMùFD

SRFK\OHQLH �OHZD�
$  : Goë� DE\ SRGQLH ô
NRVLDUN
%  'R JoU\� DE\ RSX FLô
NRVLDUN

�� UXED RUD] QDNU WND
EORNXMùFD

�� &]RS PRFXMùF\ NRVLDUN

��� -H HOL QLH PR HP\ X]\VNDô SU]HGQLHJR
SRFK\OHQL Z Z\VRNR FL ���� GR ���� ������ PP
WR ������ PP� SU]\ SRNU FDQLX QDNU WNù
XVWDODMùFù SRFK\OHQLH� QDOH \ SU]HVXQùô F]RS
PRFXMùF\ NRVLDUN �5\V� ����

��� 2GNU FLô UXE\ RSRURZH L QDNU WNL PRFXMùFH ]
NRVLDUNL �5\V� ����

��� 2EQL \ô F]RS PRFXMùF\ NRVLDUNL R MHGHQ RWZoU L
]DëR \ô UXE\ RSRURZH RUD] QDNU WNL EORNXMùFH
�5\V� ����

8ZDJD� -H HOL 3DåVWZD NRVLDUND SRVLDGD W\ONR
MHGHQ RWZoU� QDOH \ ]ZUoFLô VL GR
DXWRU\]RZDQHJR SXQNWX VHUZLVRZHJR�
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��� 3RZWoU]\ô XVWDZLHQLH SRFK\OHQLD RVWU]D SU]oG �
W\ë� SDWU] NURNL �����
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5\VXQHN ��
�� &]RS NRVLDUNL

�� UXED RSRURZD

�� 1DNU WND EORNXMùFD

�� .RVLDUND

��� 6SUDZG]Lô SRQRZQLH QDFK\OHQLH SU]oG � W\ë�
SDWU] NURN ��

��� *G\ QDFK\OHQLH SU]oG � W\ë E G]LH SUDZLGëRZH�
QDOH \ VSUDZG]Lô SRQRZQLH SR]LRP Z\ZD HQLD
ERF]QHJR NRVLDUNL� SDWU] :\ZD DQLH %RF]QH
.RVLDUNL� VWURQD���

��� :ëR \ô SU]HZoG GR NRUSXVX ZLHF\ ]DSëRQRZHM�

&]\V]F]HQLH GROQHM F] FL
NRVLDUNL

3R ND G\P X \FLX NRVLDUNL� QDOH \ Z\NRQDô
F]\V]F]HQLH GROQHM F] FL NRVLDUNL� DE\ ]DSRELHF
]ELHUDQLX VL WUDZ\ L XëDWZLô Z\WZDU]DQLH PXOF]X L
UR]SURV]HQLH SRNRVX�

�� =DSDUNRZDô PDV]\Q QD SëDVNLP WHUHQLH�
Z\ëùF]\ô NRQWURO RVWU]\ �372� L SU]HNU FLô
NOXF]\N Z VWDF\MFH QD �2))� � Z\ëùF]RQ\� DE\
]DWU]\PDô VLOQLN�

�� =DPRFRZDô ]ëùF]N Z D QD NRåFoZN P\MùFù�
RGNU FLô VWUXPLHå ZRG\ �5\V� ����

�� 2EQL \ô NRVLDUN GR QDMQL V]HM Z\VRNR FL
FL FLD�

�� 8VLù ô QD VLHG]HQLX L XUXFKRPLô VLOQLN� :ëùF]\ô
VSU] JDQLH SU]\VWDZNL SRERUX PRF\ �372� L
SR]ZROLô NRVLDUFH SUDFRZDô MHGQù GR WU]HFK
PLQXW�

�� :\ëùF]\ô VSU] JDQLH RVWU]\ �372�� SREoU PRF\
L SU]HNU FLô NOXF]\N Z VWDF\MFH QD �2))� �
Z\ëùF]RQ\� DE\ ]DWU]\PDô VLOQLN� 3RF]HNDô� D
ZV]\VWNLH REURWRZH F] FL ]DWU]\PDMù VL �

�� =DNU FLô ZRG � ]GMùô ]ëùF]N Z D ] ëùF]QLND
P\MùFHJR�

8ZDJD� -H HOL NRVLDUND QLH MHVW Z\VWDUF]DMùFR
F]\VWD SR MHGQ\P P\FLX� QDOH \
RGF]HNDô �� PLQXW� SR F]\P
SRZWoU]\ô SURFHV SRQRZQLH�

�� $E\ XVXQùô QDGPLHUQù LOR ô ZRG\� QLHFK
NRVLDUND SRQRZQLH SRSUDFXMH MHGQù GR WU]HFK
PLQXW�

�
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5\VXQHN ��
�� êùF]QLN P\MùF\

�� .RåFoZND �QLH QDOH \ GR
Z\SRVD HQLD�

�� :ù
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327(1&-$/1( =$*52 (1,$
� =ëDPDQ\ OXE EUDNXMùF\ ëùF]QLN PR H
QDUD]Lô RSHUDWRUD OXE LQQH RVRE\ QD
RGU]XFRQH RELHNW\ OXE NRQWDNW ] RVWU]HP�

&2 6,þ 02 ( :<'$5=<ó
� .RQWDNW ] NDZDëNDPL NDPLHQL OXE NRQWDNW
] RVWU]HP PR H VSRZRGRZDô SRZD QH
REUD HQLD FLDëD� D QDZHW PLHUô�

-$. 81,.1îó =$*52 (1,$
� 3U]HG NROHMQ\P X \FLHP NRVLDUNL QDOH \
QDW\FKPLDVW Z\PLHQLô XV]NRG]RQ\ OXE
ZDGOLZ\ ëùF]QLN�

� =D OHSLô ZV]HONLH RWZRU\ Z NRVLDUFH
UXEDPL OXE QDNU WNDPL EORNXMùF\PL�

� 1LH ZROQR ZNëDGDô UùN DQL VWoS SRG
NRVLDUN �

2675=( (1,(

3U]HFKRZ\ZDQLH

�� 2F]\ FLô ]HZQ WU]Qù F] ô F\OLQGUD VLOQLND L
RWRF]HQLD Z\GPXFKRZHJR ] EUXGX L NDZDëNoZ
WUDZ\� 3RQDGWR QDOH \ XVXQùô NDZDëNL WUDZ\
RUD] EUXG ] ]HZQ WU]Q\FK F] FL FDëHM NRVLDUNL�
]ZëDV]F]D VLOQLND� WDUF]\ Z]PDFQLDMùFHM RUD]
JoUQHM F] FL NRVLDUNL�

:$ 1(� 0DV]\Q PR QD XP\ô GHOLNDWQ\P
GHWHUJHQWHP L ZRGù� 1LH Z\ZRë\ZDô ]E\W
GX HJR QDFLVNX QD PDV]\Q SRGF]DV P\FLD�
8QLNDô QDGPLHUQHJR VWRVRZDQLD ZRG\�
]ZëDV]F]D Z SREOL X WDEOLF\ UR]G]LHOF]HM�
ZLDWHë� VLOQLND RUD] DNXPXODWRUD�

�� =GUDSDô SU]\OHSLRQù WUDZ L EUXG ]H VSRGX
NRVLDUNL� 1DVW SQLH XP\ô NRVLDUN Z HP
RJURGRZ\P�

�� 6SUDZG]Lô VWDQ RVWU]\� SDWU] 2VWU]H 7QùFH�
VWURQD ���

�� 6SUDZG]Lô VWDQ SDVD QDS G]DMùFHJR RVWU]D�

�� 6SUDZG]Lô KDPXOFH� SDWU] +DPXOFH� VWURQD ���

�� 6SUDZG]Lô RF]\V]F]DF] SRZLHWU]D� SDWU]
2F]\V]F]DF] 3RZLHWU]D� VWURQD ���

�� 1DVPDURZDô NRUSXV� SDWU] 6PDURZDQLH�
VWURQD ���

�� =PLHQLô ROHM Z VNU]\QLDFK NRUERZ\FK� SDWU]
2OHM 6LOQLNRZ\� VWURQD ���

�� :\Mùô ZLHF ]DSëRQRZù L VSUDZG]Lô MHM VWDQ�
SDWU] ZLHFD =DSëRQRZD� VWURQD ��� *G\ ZLHFD
]RVWDëD Z\M WD ] VLOQLND� ZODô GZLH ë\ HF]NL
VWRëRZH ROHMX VLOQLNRZHJR GR RWZRUX JQLD]GD
ZLHF\ ]DSëRQRZHM� 1DVW SQLH X \ô UR]UXV]QLND
HOHNWU\F]QHJR� DE\ XUXFKRPLô VLOQLN L
UR]SURZDG]Lô ROHM ZHZQùWU] F\OLQGUD� :ëR \ô
ZLHF ]DSëRQRZù GRNU FLô Mù GR �� IW�OE
����� 1P�� 1LH ZNëDGDô SU]HZRGX GR NRUSXVX
ZLHF\ ]DSëRQRZHM�

��� :\Mùô DNXPXODWRU ] NRUSXVX� VSUDZG]Lô SR]LRP
HOHNWUROLWX L Z SHëQL JR QDëDGRZDô� SDWU]
$NXPXODWRU� VWURQD ��� 3RGF]DV
SU]HFKRZ\ZDQLD QLH ZROQR ëùF]\ô SU]HZRGoZ
DNXPXODWRUD ] JQLD]GDPL DNXPXODWRUD�

:$ 1(� $NXPXODWRU PXVL E\ô Z SHëQL
QDëDGRZDQ\� DE\ ]DSRELHF ]DPDU]QL FLX L
XV]NRG]HQLX Z WHPSHUDWXU]H SRQL HM ���)
���&�� : SHëQL QDëDGRZDQ\ DNXPXODWRU
XWU]\PXMH VZoM ëDGXQHN SU]H] RNRëR �� GQL
SU]\ WHPSHUDWXU]H SRQL HM ���) ���&�� -H HOL
WHPSHUDWXUD E G]LH Z\ V]D QL ���) ���&��
QDOH \ VSUDZG]Lô SR]LRP ZRG\ L ëDGRZDô FR
�� GQL�

��� 6SUDZG]Lô FL QLHQLH SRZLHWU]D Z NRëDFK� SDWU]
&L QLHQLH 3RZLHWU]D Z .RëDFK� VWURQD ���

��� 'OD GëXJRWHUPLQRZHJR SU]HFKRZ\ZDQLD �ZL FHM
QL �� GQL�� QDOH \ GRGDZDô VWDELOL]DWRUD �
XWUZDODF]D GR SDOLZD Z ]ELRUQLNX �� R]� QD
JDORQ��
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$� 8UXFKRPLô VLOQLN� DE\ UR]SURZDG]Lô
XWUZDORQH SDOLZR Z XNëDG]LH SDOLZRZ\P
�� PLQXW��

%� =DWU]\PDô VLOQLN� RGF]HNDô D Z\VW\JQLH L
VSX FLô EHQ]\Q ]H ]ELRUQLND� SDWU]
=ELRUQLN 3DOLZD� VWURQD ��� OXE SRF]HNDô�
D ZëùF]RQ\ VLOQLN ]DWU]\PD VL VDP�

&� 8UXFKRPLô SRQRZQLH VLOQLN L SR]ZROLô
SUDFRZDô D VL ]DWU]\PD� 3RZWoU]\ô� QD
VVDQLX� D VLOQLN ZL FHM VL QLH XUXFKRPL�

'� 3R]E\ô VL SDOLZD Z VSRVoE RGSRZLDGDMùF\
ORNDOQ\P QRUPRP�

8ZDJD� 1LH SU]HFKRZ\ZDô XWUZDODF]D �
VWDELOL]DWRUD EHQ]\Q\ SU]H] �� GQL�

��� 6SUDZG]Lô PRFRZDQLH ZV]\VWNLFK UXE� QDNU WHN
L VZRU]QL� :\PLHQLô OXE QDUHSHURZDô ZV]HONLH
XV]NRG]RQH OXE ZDGOLZH F] FL�

��� 3RPDORZDô ZV]\VWNLH ]DGUDSDQLD OXE
QLHSRPDORZDQH SRZLHU]FKQLH PHWDORZH� )DUED
MHVW GRVW SQD Z DXWRU\]RZDQ\P SXQNFLH
VHUZLVRZ\P�

��� 3U]HFKRZ\ZDô PDV]\Q Z F]\VW\P� VXFK\P
JDUD X OXE LQQ\P SU]H]QDF]RQ\P GR WHJR
PLHMVFX� :\Mùô NOXF]\N ]H VWDF\MNL L VFKRZDô JR
Z RGSRZLHGQLP PLHMVFX� 3U]\NU\ô PDV]\Q � DE\
XWU]\PDô Mù Z F]\VWR FL�
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5R]UXV]QLN QLH G]LDëD �� .RQWUROD RVWU]\ �372� MHVW
635=þ*1,(7$�

�� 3U]HëùF]\ô NRQWURO RVWU]\
�372� QD
:<635=þ*1,þ7(�

�� +DPXOHF SRVWRMRZ\ QLH ]RVWDë
ZëùF]RQ\�

�� :ëùF]\ô KDPXOHF SRVWRMRZ\�

�� $NXPXODWRU MHVW UR]ëDGRZDQ\� �� 1DëDGRZDô DNXPXODWRU�

�� =ëùF]D HOHNWU\F]QH Vù
]QLV]F]RQH OXE SRëùF]RQH
]E\W OX QR�

�� 6SUDZG]Lô� F]\ ]ëùF]D
HOHNWU\F]QH Vù GREU]H
SRëùF]RQH�

�� 3U]HSDOLë VL EH]SLHF]QLN� �� :\PLHQLô EH]SLHF]QLN�

�� :DGOLZ\ MHVW SU]HND QLN OXE
SU]HëùF]QLN�

�� 6NRQWDNWRZDô VL ]
DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�

1LH PR QD XUXFKRPLô VLOQLND�
SRMDZLDMù VL SUREOHP\ SU]\

�� 2SHUDWRU QLH VLHG]L QD VZRLP
PLHMVFX�

�� 8VLù ô QD VLHG]HQLX�
S M Mù S \ S \
XUXFKDPLDQLX OXE SR XUXFKRPLHQLX
SU]HVWDMH SUDFRZDô �� =ELRUQLN ] SDOLZHP MHVW SXVW\� �� 1DODô EHQ]\Q\ GR ]ELRUQLND�SU]HVWDMH SUDFRZDô�

�� 2F]\V]F]DF] SRZLHWU]D MHVW
]DEUXG]RQ\�

�� :\F]\ FLô OXE Z\PLHQLô
RF]\V]F]DF] SRZLHWU]D�

�� 3U]HZRG\ Z NRUSXVLH ZLHF\
]DSëRQRZHM Vù OX QH OXE
UR]ëùF]RQH�

�� =DLQVWDORZDô SU]HZRG\ Z
NRUSXVLH ZLHF\ ]DSëRQRZHM�

�� .RUSXV ZLHF\ ]DSëRQRZHM
MHVW ]DEUXG]RQ\ OXE SU]HUZD
MHVW QLHRGSRZLHGQLD�

�� =DLQVWDORZDô QRZù�
RGSRZLHGQLR XVWDZLRQù
ZLHF ]DSëRQRZù�

�� 'ëDZLN QLH ]DP\ND VL � �� 8VWDZLô SU]HZoG
SU]HSXVWQLF\�

�� %UXG Z ILOWU]H SDOLZD� �� :\PLHQLô ILOWU SDOLZD�

�� 5XFK MDëRZ\ MHVW ]E\W ZROQ\
OXE PLHV]DQND MHVW
QLHZëD FLZD�

�� 8VWDZLô MDëRZù SU GNR ô
JD QLND RUD] PLHV]DQN �

�� : XNëDG]LH SDOLZRZ\P
]QDMGXMH VL EUXG� ZRGD OXE
VWDUH SDOLZR�

�� 6NRQWDNWRZDô VL ]
DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�
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6LOQLN WUDFL PRF� �� êDGXQHN VLOQLND MHVW ]E\W
GX \�

�� :U]XFLô QL V]\ ELHJ� DE\
]PQLHMV]\ô SU GNR ô MD]G\�

�� 2F]\V]F]DF] SRZLHWU]D MHVW
]DEUXG]RQ\�

�� :\F]\ FLô RF]\V]F]DF]
SRZLHWU]D�

�� 1LVNL SR]LRP ROHMX Z VNU]\QL
NRUERZHM�

�� 'RGDô ROHMX GR VNU]\QL
NRUERZHM�

�� HEUD FKëRG]ùFH RUD] RWZRU\
SRZLHWU]QH SRG VLOQLNLHP Vù
]DSFKDQH�

�� 8VXQùô ZV]HONLH SU]HV]NRG\
] HEHU FKëRG]ùF\FK L
RWZRUoZ SRZLHWU]Q\FK�

�� 3U]HZRG\ Z NRUSXVLH ZLHF\
]DSëRQRZHM Vù OX QH OXE
UR]ëùF]RQH�

�� =DLQVWDORZDô SU]HZRG\ Z
NRUSXVLH ZLHF\ ]DSëRQRZHM�

6LOQLN WUDFL PRF �FLùJ GDOV]\�� �� 2WZoU ZHQW\ODF\MQ\ Z
QDVDGFH SDOLZRZHM MHVW
]DWNDQ\�

�� :\F]\ FLô OXE Z\PLHQLô
QDVDGN SDOLZRZù�

�� =DEUXG]RQ\ ILOWU SDOLZD� �� :\PLHQLô ILOWU SDOLZD�

�� : XNëDG]LH SDOLZRZ\P
]QDMGXMH VL EUXG� ZRGD OXE
VWDUH SDOLZR�

�� 6NRQWDNWRZDô VL ]
DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�

6LOQLN SU]HJU]HZD VL � �� êDGXQHN VLOQLND MHVW ]E\W
GX \�

�� :U]XFLô QL V]\ ELHJ� DE\
]PQLHMV]\ô SU GNR ô MD]G\�

�� 1LVNL SR]LRP ROHMX Z VNU]\QL
NRUERZHM�

�� 'RGDô ROHMX GR VNU]\QL
NRUERZHM�

�� HEUD FKëRG]ùFH RUD] RWZRU\
SRZLHWU]QH SRG VLOQLNLHP Vù
]DSFKDQH�

�� 8VXQùô ZV]HONLH SU]HV]NRG\
] HEHU FKëRG]ùF\FK L
RWZRUoZ SRZLHWU]Q\FK�

=E\W GX D ZLEUDFMD� �� 2VWU]H�D� WQùFH MHVW Z\JL WH
OXE OH Z\ZD RQH�

�� =DLQVWDORZDô QRZH RVWU]H�D�
WQùFH�

�� 6ZRU]Hå PRFXMùF\ RVWU]H MHVW
]E\W OX Q\�

�� 'RNU FLô VZRU]Hå PRFXMùF\
RVWU]D�

�� 6ZRU]QLH PRFXMùFH VLOQLN Vù
SROX]RZDQH�

�� 'RNU FLô VZRU]QLH PRFXMùFH
VLOQLN�

�� .RëR SDVRZH VLOQLND� NRëR
SDVRZH MDëRZH OXE NRëR
SDVRZH RVWU]D MHVW
REOX]RZDQH�

�� 'RNU FLô RGSRZLHGQLH NRëD
SDVRZH�

�� .RëR SDVRZH MHVW ]QLV]F]RQH� �� 6NRQWDNWRZDô VL ]
DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�
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2VWU]H�D� QLH REUDFD VL � �� 3DV QDS G]DMùF\ RVWU]H MHVW
REOX]RZDQ\� ]ëDPDQ\ OXE
]X \W\�

�� =DLQVWDORZDô QRZ\ SDV
QDS G]DMùF\ RVWU]H�

�� 3DV QDS G]DMùF\ RVWU]H VSDGë
] NRëD SDVRZHJR�

�� =DëR \ô SDV QDS G]DMùF\
RVWU]H L VSUDZG]Lô SUDZLGëRZH
XVWDZLHQLH MDëRZHJR NRëD
SDVRZHJR RUD] SURZDGQLF
SDVD�

0DV]\QD QLH MHG]LH� �� 3DV WUDNF\MQ\ MHVW ]X \W\�
SROX]RZDQ\ OXE SU]HUZDQ\�

�� 6NRQWDNWRZDô VL ]
DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�

�� 3DV WUDNF\MQ\ VSDGë ] NRëD
SDVRZHJR�

�� 6NRQWDNWRZDô VL ]
DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�

�� %UDN SU]HëùF]HQLD WUDQVPLVML� �� 6NRQWDNWRZDô VL ]
DXWRU\]RZDQ\P SXQNWHP
VHUZLVRZ\P�

1LHUoZQD Z\VRNR ô FL FLD� �� 1LHZëD FLZH FL QLHQLH Z
NRëDFK�

�� 3RSUDZLô FL QLHQLH SRZLHWU]D
Z NRëDFK�

�� .RVLDUND QLH MHVW
Z\SR]LRPRZDQD�

�� :\SR]LRPRZDô NRVLDUN ERN
� ERN L SU]oG � W\ë�

�� 'ROQD F] ô NRVLDUNL MHVW
]DEUXG]RQD�

�� :\F]\ FLô GROQù F] ô
NRVLDUNL�




