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(LQOHLWXQJ
'DQNH� GD� 6LH VLFK I�U HLQ 7RUR�3URGXNW HQWVFKLHGHQ
KDEHQ�

:LU EHL 7RUR P|FKWHQ� GD� 6LH PLW ,KUHP QHXHQ
3URGXNW YROOVWlQGLJ ]XIULHGHQ VLQG� =X +LOIH EHL
GHU :DUWXQJ� 7RUR� 2ULJLQDOWHLOHQ RGHU DQGHUHQ
,QIRUPDWLRQHQ ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ 7RUR�
9HUWUDJVKlQGOHU�

:HQQ 6LH VLFK DQ ,KUHQ 7RUR� 9HUWUDJVKlQGOHU RGHU
DQV :HUN ZHQGHQ� VROOWHQ 6LH LPPHU GLH 0RGHOO� XQG
6HULHQQXPPHU ,KUHV 3URGXNWHV DQJHEHQ� 'LHVH
1XPPHUQ KHOIHQ GHP +lQGOHU RGHU GHP 6HUYLFH�
5HSUlVHQWDQWHQ� I�U ,KU VSH]LHOOHV 3URGXNW GLH
SDVVHQGHQ ,QIRUPDWLRQHQ ]X EHVFKDIIHQ� 'LH EHLGHQ
1XPPHUQ VLQG LQ HLQHU 3ODWWH OLQNV KLQWHQ DP
5DKPHQ HLQJHVWDQ]W�

1RWLHUHQ 6LH VLFK KLHU GLH 0RGHOO� XQG 6HULHQQXPPHU
,KUHV 3URGXNWV�

0RGHOOQU��

6HULHQQU��

/HVHQ 6LH GLHVHV +DQGEXFK DXIPHUNVDP GXUFK� GDPLW
6LH �EHU %HGLHQXQJ XQG :DUWXQJ ,KUHV 3URGXNWHV
JHQDX %HVFKHLG ZLVVHQ� 'DV +DQGEXFK KLOIW ,KQHQ�
9HUOHW]XQJHQ XQG 6FKlGHQ DP 3URGXNW ]X YHUPHLGHQ�
2EZRKO ZLU VLFKHUH 3URGXNWH DXI GHP QHXHVWHQ 6WDQG
GHU 7HFKQLN NRQVWUXLHUHQ� KHUVWHOOHQ XQG YHUWUHLEHQ�
VLQG 6LH VHOEVW I�U GHQ ULFKWLJHQ XQG VLFKHUHQ (LQVDW]
GHV 3URGXNWHV YHUDQWZRUWOLFK� 6LH VLQG HEHQIDOOV
YHUDQWZRUWOLFK GDI�U� 3HUVRQHQ� GHQHQ 6LH GLH
%HQXW]XQJ GHV 3URGXNWHV HUODXEHQ� LP VLFKHUHQ
%HWULHE GHV 3URGXNWHV ]X XQWHUZHLVHQ�

'DV :DUQV\VWHP LQ GLHVHU $QOHLWXQJ NHQQ]HLFKQHW
P|JOLFKH 5LVLNHQ XQG EHVWHKW DXV VSH]LHOOHQ
6LFKHUKHLWVKLQZHLVHQ� GLH EHL GHU 9HUPHLGXQJ YRQ
9HUOHW]XQJHQ �� P|JOLFKHUZHLVH VRJDU 7RG �� KHOIHQ�
*()$+5� :$5181* XQG 9256,&+7 VLQG
6LJQDOZ|UWHU� GLH GHQ *UDG GHU *HIDKU NHQQ]HLFKQHQ�
$XI MHGHQ )DOO VROOWHQ 6LH XQJHDFKWHW GHV 5LVLNRV
LPPHU VHKU YRUVLFKWLJ VHLQ�

*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG KHUYRUUXIW�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

:$5181* NHQQ]HLFKQHW HLQ 5LVLNR� GDV
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ
NDQQ� ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ
QLFKW EHIROJW ZHUGHQ�

9256,&+7 NHQQ]HLFKQHW HLQ 5LVLNR� GDV NOHLQHUH
9HUOHW]XQJHQ KHUYRUUXIHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

=ZHL ZHLWHUH %HJULIIH GLHQHQ HEHQIDOOV ]XU
.HQQ]HLFKQXQJ ZLFKWLJHU ,QIRUPDWLRQHQ�
´:LFKWLJµ OHQNW GLH $XIPHUNVDPNHLW DXI
EHVRQGHUH PDVFKLQHQWHFKQLVFKH ,QIRUPDWLRQHQ� XQG
´%HDFKWHµ KHEW DOOJHPHLQH� EHDFKWHQVZHUWH
,QIRUPDWLRQHQ KHUYRU�

'LH OLQNH XQG UHFKWH *HUlWHVHLWH ZHUGHQ YRQ GHU
QRUPDOHQ %HGLHQXQJVSRVLWLRQ YRQ GHU 3ODWWIRUP DXV
EHVWLPPW�
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6LFKHUKHLW �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
6LFKHUH %HWULHEVSUD[LV �� � � � � � � � � � � � � � � �
6FKDOOGUXFNSHJHO �� � � � � � � � � � � � � � � � � � � �
6FKDOOHLVWXQJVSHJHO �� � � � � � � � � � � � � � � � � �
9LEUDWLRQVQLYHDX �� � � � � � � � � � � � � � � � � � � �
*HIlOOHGLDJUDPP �� � � � � � � � � � � � � � � � � � � �
6LFKHUKHLWV� XQG $QZHLVXQJVSODNHWWHQ �� � �

0RQWDJH �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
(LQ]HOWHLOH �� � � � � � � � � � � � � � � � � � � � � � � � � �
,QVWDOODWLRQ GHV 9HQWLOKHEHOV �� � � � � � � � � � � �
$NWLYLHUXQJ GHU %DWWHULH �� � � � � � � � � � � � � � �

7HFKQLVFKH 'DWHQ ��� � � � � � � � � � � � � � � � � � � � � � � �
=XVDW]YRUULFKWXQJHQ ��� � � � � � � � � � � � � � � � � �
6WDELOLWlWVGDWHQ ��� � � � � � � � � � � � � � � � � � � � � �

9RU GHU ,QEHWULHEQDKPH ��� � � � � � � � � � � � � � � � � � �
1DFKI�OOHQ YRQ .UDIWVWRII ��� � � � � � � � � � � � �
$EODVVHQ YRQ :DVVHU DXV
GHP .UDIWVWRIILOWHU ��� � � � � � � � � � � � � � � � � �

.RQWUROOH GHV gOVWDQGV ��� � � � � � � � � � � � � � � �

.RQWUROOH GHV .�KOV\VWHPV ��� � � � � � � � � � � �
%HVHLWLJXQJ YRQ )UHPGN|USHUQ YRQ
GHU =XJPDVFKLQH ��� � � � � � � � � � � � � � � � � � �

.RQWUROOH GHU +\GUDXOLNIO�VVLJNHLW ��� � � � � �
5HLIHQGUXFN ��� � � � � � � � � � � � � � � � � � � � � � � �

6HLWH
%HWULHE ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

=XJPDVFKLQH� hEHUEOLFN ��� � � � � � � � � � � � � �
%HGLHQXQJVHOHPHQWH ��� � � � � � � � � � � � � � � � �
.RQWUROODPSHQ ��� � � � � � � � � � � � � � � � � � � � � �
6WDUWHQ XQG 6WRSSHQ GHV 0RWRUV ��� � � � � � � �
9RUZlUWV� XQG 5�FNZlUWVIDKUW ��� � � � � � � � � �
6WRSSHQ GHU =XJPDVFKLQH ��� � � � � � � � � � � � �
%HZHJHQ HLQHU IXQNWLRQVXQIlKLJHQ
=XJPDVFKLQH ��� � � � � � � � � � � � � � � � � � � � � �

9HUZHQGXQJ GHU =\OLQGHUVFKO|VVHU ��� � � � � �
(LQ� XQG $XVEDX YRQ
=XVDW]YRUULFKWXQJHQ ��� � � � � � � � � � � � � � � �

6LFKHUXQJ GHU =XJPDVFKLQH
]XP 7UDQVSRUW ��� � � � � � � � � � � � � � � � � � � � �

:DUWXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
:DUWXQJVLQWHUYDOOH ��� � � � � � � � � � � � � � � � � � �
hEHUSU�IXQJ GHU )HVWVWHOOEUHPVH ��� � � � � � � �
gIIQHQ GHU =XJDQJVDEGHFNXQJHQ ��� � � � � � � �
:DUWXQJ GHV /XIWILOWHUV ��� � � � � � � � � � � � � � � �
:HFKVHO GHV 0RWRU|OV ��� � � � � � � � � � � � � � � �
(LQIHWWHQ GHU =XJPDVFKLQH ��� � � � � � � � � � � �
$XVWDXVFK GHV .UDIWVWRIILOWHUV ��� � � � � � � � � �
(QWO�IWHQ GHV .UDIWVWRIIV\VWHPV ��� � � � � � � � �
(QWOHHUHQ GHV .UDIWVWRIIWDQNV ��� � � � � � � � � � �
:DUWXQJ GHU +\GUDXOLNDQODJH ��� � � � � � � � � �
:DUWXQJ GHU %DWWHULH ��� � � � � � � � � � � � � � � � �
5HLQLJXQJ XQG /DJHUXQJ ��� � � � � � � � � � � � � �

)HKOHUEHKHEXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � �



�

6LFKHUKHLW
)HKOHUKDIWH %HGLHQXQJ RGHU :DUWXQJ GXUFK GHQ
$QZHQGHU RGHU %HVLW]HU N|QQHQ ]X 9HUOHW]XQJHQ
I�KUHQ� 'LHVH 6LFKHUKHLWVKLQZHLVH VROOHQ GDEHL
KHOIHQ� GDV 9HUOHW]XQJVULVLNR ]X UHGX]LHUHQ�
$FKWHQ 6LH LPPHU DXI GDV :DUQV\PERO � (V
EHGHXWHW 9256,&+7� :$5181* RGHU
*()$+5 ³ 6LFKHUKHLWVKLQZHLV� :HQQ GHU
+LQZHLV QLFKW EHDFKWHW ZLUG� NDQQ HV ]X
9HUOHW]XQJHQ RGHU 7RG NRPPHQ�

6LFKHUH %HWULHEVSUD[LV

'LHVHV 3URGXNW NDQQ +lQGH XQG )��H DPSXWLHUHQ�
=XU 9HUPHLGXQJ YRQ VFKZHUZLHJHQGHQ 9HUOHW]XQJ
RGHU 7RG VLQG LPPHU DOOH 6LFKHUKHLWVKLQZHLVH ]X
EHIROJHQ�

$OOJHPHLQHV ]XU %HGLHQXQJ

� 9RU GHP 6WDUW VLQG DOOH $QZHLVXQJHQ LQ GHU
%HGLHQXQJVDQOHLWXQJ XQG DQ GHU =XJPDVFKLQH ]X
EHDFKWHQ� $X�HUGHP GLH $QOHLWXQJHQ ]X GHQ
=XVDW]YRUULFKWXQJHQ GXUFKOHVHQ�

� 'LH =XJPDVFKLQH GDUI QXU YRQ YHUDQWZRUWXQJV�
EHZX�WHQ (UZDFKVHQHQ EHGLHQW ZHUGHQ� GLH PLW
GHU %HGLHQXQJVDQOHLWXQJ YHUWUDXW VLQG�

� ,PPHU ODQJH +RVHQ XQG IHVWHV 6FKXKZHUN
WUDJHQ� (V LVW UDWVDP� 6FKXW]EULOOH�
6LFKHUKHLWVVFKXKH� 2KUHQVFKXW] XQG 6FKXW]KHOP
]X WUDJHQ�

� 9RU (LQVDW] GHU =XJPDVFKLQH �EHUSU�IHQ� RE
VLFK LP $UEHLWVEHUHLFK NHLQH 3HUVRQHQ DXIKDOWHQ�
'LH 0DVFKLQH VRIRUW VWRSSHQ� ZHQQ MHPDQG LQ
GHQ $UEHLWVEHUHLFK WULWW�

� $XI =XVDW]YRUULFKWXQJHQ RGHU DXI GHU
=XJPDVFKLQH QLHPDOV 3DVVDJLHUH PLWQHKPHQ�

� 9RU XQG ZlKUHQG GHV 5�FNZlUWVIDKUHQV LPPHU
QDFK XQWHQ XQG QDFK KLQWHQ VHKHQ�

� 1LFKW GLH )��H XQWHU GLH 3ODWWIRUP VWHOOHQ�

� 9RU .XUYHQ ODQJVDPHU ZHUGHQ� (QJH .XUYHQ
N|QQHQ DXI MHGHP %RGHQ ]X .RQWUROOYHUOXVW �EHU
GLH 0DVFKLQH I�KUHQ�

� 1LHPDOV HLQH ODXIHQGH =XJPDVFKLQH
XQEHDXIVLFKWLJW ODVVHQ� ,PPHU GLH +XEDUPH
KHUXQWHUODVVHQ� GHQ 0RWRU DEVWHOOHQ XQG GHQ
6FKO�VVHO DE]LHKHQ� EHYRU GLH 0DVFKLQH
YHUODVVHQ ZLUG�

� 1LFKW GLH %HWULHEVQHQQOHLVWXQJ �EHUVWHLJHQ� ZHLO
GLH =XJPDVFKLQH VRQVW XQVWDELO ZHUGHQ NDQQ�
ZDV ]X .RQWUROOYHUOXVW I�KUW�

� 1LFKW PLW DQJHKREHQHQ $UPHQ /DVWHQ EHI|UGHUQ�
/DVWHQ LPPHU QDKH �EHU GHP %RGHQ EHI|UGHUQ�
1LFKW EHL JHKREHQHU /DVW GLH 3ODWWIRUP
YHUODVVHQ�

� 'LH =XVDW]YRUULFKWXQJ QLFKW �EHUODGHQ XQG
GLH /DVW LPPHU ZDDJHUHFKW KDOWHQ� ZHQQ GLH
+XEDUPH JHKREHQ ZHUGHQ� +RO]NO|W]H� %UHWWHU X�
l� N|QQWHQ YRQ GHQ +XEDUPHQ KHUXQWHUUROOHQ XQG
9HUOHW]XQJHQ YHUXUVDFKHQ�

� 'LH %HGLHQXQJVKHEHO QLFKW UXFNDUWLJ VRQGHUQ
JOHLFKPl�LJ EHZHJHQ�

� +lQGH� )��H� +DDUH XQG ORVH .OHLGXQJVVW�FNH
YRQ EHZHJOLFKHQ 7HLOHQ IHUQKDOWHQ�

� 'LH 0DVFKLQH QXU EHL 7DJHVOLFKW RGHU JXWHU
N�QVWOLFKHU %HOHXFKWXQJ HLQVHW]HQ�

� 'LH =XJPDVFKLQH QLFKW XQWHU (LQIOX� YRQ
$ONRKRO RGHU 'URJHQ EHGLHQHQ�

� ,Q GHU 1lKH YRQ 6WUD�HQ RGHU EHLP hEHUTXHUHQ
YRQ 6WUD�HQ DXI GHQ 9HUNHKU DFKWHQ�

� %HLP $XI� RGHU $EODGHQ GHU =XJPDVFKLQH DXI
HLQHQ $QKlQJHU RGHU /DVWZDJHQ EHVRQGHUV
YRUVLFKWLJ VHLQ�



6LFKHUKHLW

�

� .HLQH 7HLOH EHU�KUHQ� GLH YRP %HWULHE KHL� VHLQ
N|QQWHQ� 9RU :DUWXQJVDUEHLWHQ RGHU
(LQVWHOOXQJHQ GLH 0DVFKLQH DEN�KOHQ ODVVHQ�

%HWULHE DQ +lQJHQ

+lQJH VLQG HLQ +DXSWIDNWRU I�U .RQWUROOYHUOXVW XQG
8QIlOOH GXUFK 8PNLSSHQ YRQ 0DVFKLQHQ� GLH ]X
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG I�KUHQ N|QQHQ� $Q
DOOHQ +lQJHQ LVW EHVRQGHUH 9RUVLFKW JHERWHQ�

� 'LH =XJPDVFKLQH QLFKW DQ +lQJHQ HLQVHW]HQ� GLH
GLH LP $EVFKQLWW ´6WDELOLWlWVGDWHQµ DXI 6HLWH ��
XQG LQ GHU %HGLHQXQJVDQOHLWXQJ GHU =XVDW]�
YRUULFKWXQJ HPSIRKOHQHQ :LQNHO �EHUVFKUHLWHQ�
6LHKH DXFK GDV *HIlOOHGLDJUDPP DXI 6HLWH ��

� %HL GHU )DKUW KDQJDXI� XQG KDQJDEZlUWV
VROOWH GDV VFKZHUH (QGH GHU =XJPDVFKLQH
REHQ VHLQ� 'LH *HZLFKWVYHUWHLOXQJ lQGHUW VLFK�
%HL OHHUHU 6FKDXIHO LVW GDV KLQWHUH (QGH GHU
0DVFKLQH VFKZHUHU� EHL YROOHU 6FKDXIHO GDV
YRUGHUH (QGH� 'XUFK GLH PHLVWHQ DQGHUHQ
=XVDW]YRUULFKWXQJHQ ZLUG GDV YRUGHUH (QGH GHU
0DVFKLQH VFKZHUHU�

� :HQQ GLH +XEDUPH DQ HLQHP +DQJ DQJHKREHQ
ZHUGHQ� ZLUG GLH 6WDELOLWlW GHU 0DVFKLQH
EHHLQWUlFKWLJW� 6RZHLW P|JOLFK� GLH +XEDUPH DQ
+lQJHQ LQ JHVHQNWHU 3RVLWLRQ ODVVHQ�

� :HQQ DQ HLQHP +DQJ HLQH =XVDW]YRUULFKWXQJ
HQWIHUQW ZLUG� ZLUG GDV KLQWHUH (QGH GHU
=XJPDVFKLQH VFKZHU� 2E GLH =XVDW]YRUULFKWXQJ
DP +DQJ VLFKHU HQWIHUQW ZHUGHQ NDQQ� NDQQ GHP
$EVFKQLWW ´6WDELOLWlWVGDWHQµ DXI 6HLWH ��
HQWQRPPHQ ZHUGHQ�

� +LQGHUQLVVH ZLH 6WHLQH� bVWH XVZ� DXV GHP
$UEHLWVEHUHLFK HQWIHUQHQ� $XI /|FKHU� )XUFKHQ
RGHU +|FNHU DFKWHQ� ZHLO GLH =XJPDVFKLQH DXI
XQHEHQHP *HOlQGH NLSSHQ N|QQWH� +RKHV *UDV
NDQQ +LQGHUQLVVH YHUGHFNHQ�

� $Q +lQJHQ ODQJVDP IDKUHQ� %HYRU GHU 0RWRU
JHVWDUWHW ZLUG� GHQ 3XPSHQZDKOKHEHO DXI
ODQJVDPH 3RVLWLRQ �6FKLOGNU|WH� VWHOOHQ� GDPLW
DP +DQJ QLFKW JHVWRSSW RGHU JHVFKDOWHW ]X
ZHUGHQ EUDXFKW�

� =XU 9HUZHQGXQJ YRQ *HJHQJHZLFKWHQ ]XU
9HUEHVVHUXQJ GHU 6WDELOLWlW GLH (PSIHKOXQJHQ LQ
GHQ $QOHLWXQJHQ GHU =XVDW]YRUULFKWXQJHQ
EHDFKWHQ�

� 1XU YRQ 7RUR ]XJHODVVHQH =XVDW]YRUULFKWXQJHQ
YHUZHQGHQ� =XVDW]YRUULFKWXQJHQ N|QQHQ GLH
6WDELOLWlW XQG GLH %HWULHEVFKDUDNWHULVWLNHQ GHU
=XJPDVFKLQH YHUlQGHUQ� :HQQ GLH 0DVFKLQH
]XVDPPHQ PLW QLFKW ]XJHODVVHQHQ =XVDW]�
YRUULFKWXQJHQ HLQJHVHW]W ZLUG� NDQQ GLH *DUDQWLH
YHUORUHQ JHKHQ�

� $OOH 0DQ|YHU DQ +lQJHQ ODQJVDP XQG
JOHLFKPl�LJ GXUFKI�KUHQ� .HLQH SO|W]OLFKHQ
*HVFKZLQGLJNHLWV� RGHU 5LFKWXQJVlQGHUXQJHQ
YRUQHKPHQ�

� 6WDUWV RGHU 6WRSSV DQ +lQJHQ YHUPHLGHQ� :HQQ
GLH 5HLIHQ QLFKW PHKU JUHLIHQ� ODQJVDP JHUDGH
KDQJDEZlUWV IDKUHQ�

� hEHUSU�IHQ� RE XQWHU KRFKOLHJHQGHQ
+LQGHUQLVVHQ �]� %� bVWH� 7RUE|JHQ� HOHNWULVFKH
/HLWXQJHQ� JHQXJ 3ODW] YRUKDQGHQ LVW� EHYRU VLH
SDVVLHUW ZHUGHQ�

� (V VROOWH YHUPLHGHQ ZHUGHQ� DQ +lQJHQ ]X
GUHKHQ� :HQQ JHGUHKW ZHUGHQ PX�� ODQJVDP
YRUJHKHQ XQG GDV VFKZHUH (QGH GHU
=XJPDVFKLQH KDQJDXIZlUWV KDOWHQ�

� 'LH 0DVFKLQH QLFKW LQ GHU 1lKH YRQ $EKlQJHQ�
*UlEHQ RGHU %|VFKXQJHQ HLQVHW]HQ� 'LH
0DVFKLQH N|QQWH SO|W]OLFK XPNLSSHQ� ZHQQ HLQ
5DG �EHU GLH .DQWH HLQHV $EKDQJV JHUlW RGHU
ZHQQ HLQH .DQWH HLQVW�U]W�

� 'LH 0DVFKLQH QLFKW LQ QDVVHP *UDV HLQVHW]HQ�
ZHLO 5XWVFKJHIDKU EHVWHKW�



6LFKHUKHLW

�

� 'LH =XJPDVFKLQH QLFKW DQ +lQJHQ DEVWHOOHQ�
RKQH GLH =XVDW]YRUULFKWXQJ DXI GHQ %RGHQ
KHUXQWHU]XODVVHQ XQG GLH 5lGHU ]X YHUNHLOHQ�

� 1LFKW YHUVXFKHQ� GLH =XJPDVFKLQH PLW GHP )X�
DXI GHP %RGHQ ]X VWDELOLVLHUHQ�

.LQGHU

(V NDQQ ]X WUDJLVFKHQ 8QIlOOHQ NRPPHQ� ZHQQ GLH
%HGLHQXQJVSHUVRQ QLFKW DXI GLH $QZHVHQKHLW YRQ
.LQGHUQ DFKWHW� .LQGHU I�KOHQ VLFK RIW YRQ GHU
=XJPDVFKLQH XQG LKUHU $UEHLWVZHLVH DQJH]RJHQ�
*HKHQ 6LH QLHPDOV GDYRQ DXV� GD� .LQGHU DQ GHP
3ODW] EOHLEHQ� DQ GHP 6LH VLH ]XOHW]W JHVHKHQ KDEHQ�

� .LQGHU XQWHU GHU $XIVLFKW HLQHV DQGHUHQ
YHUDQWZRUWXQJVYROOHQ (UZDFKVHQHQ YRP
$UEHLWVEHUHLFK IHUQKDOWHQ�

� :DFKVDP VHLQ XQG GLH =XJPDVFKLQH DEVWHOOHQ�
ZHQQ .LQGHU GHQ $UEHLWVEHUHLFK EHWUHWHQ�

� 9RU XQG ZlKUHQG 5�FNZlUWVIDKUW QDFK KLQWHQ
XQG QDFK XQWHQ VHKHQ� ZR VLFK NOHLQH .LQGHU
EHILQGHQ N|QQWHQ�

� 1LHPDOV .LQGHU PLWQHKPHQ� 6LH N|QQHQ
KHUXQWHUIDOOHQ XQG VFKZHU YHUOHW]W ZHUGHQ RGHU
GHQ VLFKHUHQ %HWULHE GHU =XJPDVFKLQH
EHHLQWUlFKWLJHQ�

� 1LHPDOV .LQGHUQ HUODXEHQ� GLH =XJPDVFKLQH ]X
EHGLHQHQ�

� %HL GHU $QQlKHUXQJ DQ XQ�EHUVHKEDUH
+DXVHFNHQ� %�VFKH� %lXPH� =DXQHQGHQ RGHU
DQGHUH 2EMHNWH� GLH GLH 6LFKW EHHLQWUlFKWLJHQ
N|QQHQ� EHVRQGHUV YRUVLFKWLJ VHLQ�

:DUWXQJ

� 9RU :DUWXQJVDUEHLWHQ RGHU (LQVWHOOXQJHQ GHQ
0RWRU VWRSSHQ�

� :HQQ HV EHL EHL :DUWXQJV� RGHU 5HSDUDWXU�
DUEHLWHQ HUIRUGHUOLFK LVW� GD� VLFK GLH +XEDUPH LQ
JHKREHQHU 3RVLWLRQ EHILQGHQ� P�VVHQ VLH PLW GHQ
+\GUDXOLN]\OLQGHUVFKO|VVHUQ GHU =XJPDVFKLQH
JHVLFKHUW ZHUGHQ�

� 1LHPDOV HLQH =XJPDVFKLQH LQ HLQHP
JHVFKORVVHQHQ %HUHLFK HLQVHW]HQ�

� 'DUDXI DFKWHQ� GD� DOOH 0XWWHUQ XQG 6FKUDXEHQ
IHVW VLQG XQG VLFK GLH *HUlWHDXVVWDWWXQJ LQ JXWHP
=XVWDQG EHILQGHW�

� 1LHPDOV DQ 6LFKHUKHLWVYRUNHKUXQJHQ
KHUXPEDVWHOQ� 9RU MHGHP (LQVDW] GLH )XQNWLRQ
GHU 6LFKHUKHLWVV\VWHPH NRQWUROOLHUHQ�

� 'LH =XJPDVFKLQH YRQ *UDV� /DXE XQG DQGHUHQ
)UHPGN|USHUDQVDPPOXQJHQ IUHL KDOWHQ�
9HUVFK�WWHWHV gO RGHU .UDIWVWRII DXIZLVFKHQ� 'LH
=XJPDVFKLQH YRU GHU /DJHUXQJ DEN�KOHQ ODVVHQ�

� %HL GHU +DQGKDEXQJ YRQ .UDIWVWRII EHVRQGHUV
YRUVLFKWLJ VHLQ� .UDIWVWRII LVW HQWIODPPEDU� XQG
.UDIWVWRIIGlPSIH N|QQHQ H[SORGLHUHQ�

� 1XU HLQHQ ]XJHODVVHQHQ %HKlOWHU
YHUZHQGHQ�

� 1LHPDOV GHQ 7DQNGHFNHO HQWIHUQHQ RGHU
.UDIWVWRII QDFKI�OOHQ� ZlKUHQG GHU 0RWRU
OlXIW� 9RU GHP 1DFKWDQNHQ GHQ 0RWRU
DEN�KOHQ ODVVHQ� 1LFKW UDXFKHQ�

� 1LHPDOV GLH =XJPDVFKLQH LQ *HElXGHQ
EHWDQNHQ�

� 1LHPDOV GLH =XJPDVFKLQH RGHU %HQ]LQ�
EHKlOWHU LQ 5lXPHQ DEVWHOOHQ� LQ GHQHQ VLFK
RIIHQH )ODPPHQ EHILQGHQ� ]� %� QHEHQ
:DUPZDVVHUEHUHLWHUQ RGHU gIHQ�

� 1LHPDOV %HKlOWHU LQ )DKU]HXJHQ�
.RIIHUUlXPHQ RGHU DXI /DGHIOlFKHQ VRQGHUQ
QXU DXI GHP (UGERGHQ I�OOHQ�

� 'LH %HKlOWHUW�OOH PX� ZlKUHQG GHV
$XII�OOHQV LPPHU PLW GHP 7DQN LQ
%HU�KUXQJ VHLQ�



6LFKHUKHLW

�

� :HQQ DXI HLQ +LQGHUQLV JHVWR�HQ ZXUGH� GLH
0DVFKLQH VWRSSHQ XQG XQWHUVXFKHQ� (YHQWXHOO
QRWZHQGLJH 5HSDUDWXUHQ GXUFKI�KUHQ� EHYRU GLH
0DVFKLQH ZLHGHU JHVWDUWHW ZLUG�

� 1XU 2ULJLQDO�(UVDW]WHLOH YHUZHQGHQ� XP
VLFKHU]XVWHOOHQ� GD� GLH XUVSU�QJOLFKHQ 1RUPHQ
EHLEHKDOWHQ ZHUGHQ�

� %DWWHULHI�OOVlXUH LVW JLIWLJ XQG NDQQ 9HUlW]XQJHQ
YHUXUVDFKHQ� .RQWDNW PLW +DXW� $XJHQ XQG
.OHLGXQJ YHUPHLGHQ� %HL GHU $UEHLW PLW HLQHU
%DWWHULH *HVLFKW� $XJHQ XQG .OHLGXQJ VFK�W]HQ�

� %DWWHULHJDVH N|QQHQ H[SORGLHUHQ� =LJDUHWWHQ�
)XQNHQ XQG )ODPPHQ YRQ GHU %DWWHULH
IHUQKDOWHQ�

� .|USHU XQG +lQGH YRQ /HFNDJHQ RGHU '�VHQ
IHUQKDOWHQ� GXUFK GLH +\GUDXOLNIO�VVLJNHLW XQWHU
KRKHP 'UXFN DXVJHVWR�HQ ZLUG� =XP $XIILQGHQ
YRQ /HFNDJHQ LQ GHU +\GUDXOLNDQODJH 3DSSH
RGHU 3DSLHU YHUZHQGHQ� +\GUDXOLNIO�VVLJNHLW� GLH
XQWHU 'UXFN DXVWULWW� NDQQ LQ GLH +DXW HLQGULQJHQ
XQG 9HUOHW]XQJHQ YHUXUVDFKHQ� GLH LQQHUKDOE
ZHQLJHU 6WXQGHQ YRQ HLQHP TXDOLIL]LHUWHQ
&KLUXUJHQ RSHULHUW ZHUGHQ P�VVHQ� ZHLO HV VRQVW
]X :XQGEUDQG NRPPHQ NDQQ�

6FKDOOGUXFNSHJHO

'LHVHV *HUlW KDW HLQHQ 6FKDOOGUXFNSHJHO DP 2KU GHU
%HGLHQXQJVSHUVRQ YRQ �� G%�$�� DXI GHU *UXQGODJH
YRQ 0HVVXQJHQ DQ EDXJOHLFKHQ 0DVFKLQHQ QDFK
5LFKWOLQLH ��������((&�

6FKDOOHLVWXQJVSHJHO
'LHVHV *HUlW KDW HLQHQ 6FKDOOLQWHQVLWlWVSHJHO YRQ
��� /Z$� DXI GHU *UXQGODJH YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ QDFK 5LFKWOLQLH �������((&�

9LEUDWLRQVQLYHDX
'LHVHV *HUlW KDW DQ +DQG�$UP GHU %HGLHQXQJVSHUVRQ
HLQ PD[LPDOHV 9LEUDWLRQVQLYHDX YRQ ��� P�V� XQG DP
JHVDPWHQ .|USHU YRQ ��� P�V�� 'LHVH :HUWH EDVLHUHQ
DXI 0HVVXQJHQ DQ EDXJOHLFKHQ 0DVFKLQHQ QDFK
(1 ���� XQG (1 �����
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6LFKHUKHLW

�

6LFKHUKHLWV� XQG $QZHLVXQJVSODNHWWHQ

3ODNHWWHQ PLW 6LFKHUKHLWVKLQZHLVHQ XQG $QZHLVXQJHQ EHILQGHQ VLFK I�U GLH
%HGLHQXQJVSHUVRQ JXW VLFKWEDU QHEHQ P|JOLFKHQ *HIDKUHQVWHOOHQ� %HVFKlGLJWH RGHU
YHUORUHQJHJDQJHQH 3ODNHWWHQ DXVWDXVFKHQ E]Z� HUVHW]HQ�

� � �

'

&

5

)

� ���������

��

�� ��

� ���������

� ���������

� ���������

�

�

�

�

� � � �

�

�

��

��
��

�� ��
����

��

�

��

��

��

��

��

��

���

��

��

� ��������

���

� �

$EELOGXQJ �
�� 6LFKHUKHLWVZDUQV\PERO

�� %HGLHQXQJVDQOHLWXQJ OHVHQ
�� 9HUOHW]XQJVJHIDKU
�� =HUTXHWVFKXQJVJHIDKU

�� ([SORVLRQVJHIDKU
�� 6WURPVFKODJJHIDKU
�� 1LFKW �EHU XQWHULUGLVFKHQ

*DV� RGHU 6WURPOHLWXQJHQ
JUDEHQ

�� 0RWRU DEVWHOOHQ XQG
6FKO�VVHO DE]LHKHQ� EHYRU
GLH %HGLHQXQJVSRVLWLRQ
YHUODVVHQ ZLUG

�� :DUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ

��� 6FK�W]HQGHV 6FKXKZHUN
WUDJHQ

��� 6FKXW]KHOP WUDJHQ
��� 6FKXW]EULOOH WUDJHQ
��� =XVFKDXHU YRP

$UEHLWVEHUHLFK IHUQKDOWHQ

��� =XVDW]YRUULFKWXQJ DEVHQNHQ
��� +HEHOEHZHJXQJVDQ]HLJH
��� 5DGDQWULHE

��� =XVDW]YRUULFKWXQJ
KHUXQWHUNLSSHQ

��� =XEHK|UK\GUDXOLNKHEHO DXI
1HXWUDO VWHOOHQ

��� 0RWRU DQODVVHQ
��� .LSSJHIDKU �� hEHUVFKUHLWHQ

GHU 1HQQODVW NDQQ ,QVWDELOLWlW
YHUXUVDFKHQ

��� 9ROOH /DGXQJHQ QDFK REHQ

��� /HHUH /DGXQJHQ QDFK XQWHQ

��� 1LFKW EHL JHKREHQHU /DGXQJ
GLH %HGLHQXQJVSODWWIRUP
YHUODVVHQ

��� =XVDW]YRUULFKWXQJ DQKHEHQ

��� =XVDW]YRUULFKWXQJ
KRFKNLSSHQ

��� 1XU +\GUDXOLN|O
��� 0D[LPDOH 1XW]ODVW

��� 0RWRU ODXIHQ ODVVHQ
��� 0RWRU DEVWHOOHQ
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$EELOGXQJ �
�� 6FKQHOO

�� 5DGDQWULHE
�� /DQJVDP
�� .OHPPJHIDKU �� 4XHWVFKHQ

YRQ )LQJHUQ RGHU +lQGHQ

�� +lQGH IHUQKDOWHQ
�� 9HUOHW]XQJVJHIDKU

�� 9RQ EHZHJOLFKHQ 7HLOHQ
IHUQEOHLEHQ

�� 1XU 'LHVHONUDIWVWRII
YHUZHQGHQ

�� )HVWVWHOOEUHPVH
��� +HEHSXQNW
��� 6LFKHUKHLWVZDUQV\PERO

��� .HLQH 3DVVDJLHUH

��� %HGLHQXQJVDQOHLWXQJ OHVHQ

��� %UHPVH DQJH]RJHQ
��� %UHPVH JHO|VW
��� 0RWRUGUHK]DKO

��� 9HUOHW]XQJVJHIDKU ��
URWLHUHQGHU /�IWHU

��� .�KOPLWWHO XQWHU 'UXFN

��� ([SORVLRQVJHIDKU �� KHL�HV
.�KOPLWWHO VWHKW XQWHU 'UXFN

��� 9RQ KHL�HP .�KOPLWWHO IHUQ
EOHLEHQ XQG QLFKW GHQ 'HFNHO
DEQHKPHQ

��� 9HUEUHQQXQJVJHIDKU �� .�KOHU
XQG .�KOPLWWHO ZHUGHQ VHKU
KHL�



�

0RQWDJH
(LQ]HOWHLOH

+LQZHLV�$QKDQG GHU QDFKVWHKHQGHQ $XIVWHOOXQJ
�EHUSU�IHQ� RE DOOH 7HLOH JHOLHIHUW
ZRUGHQ VLQG�

%(=(,&+181* 67� 9(5:(1'81*

=XJPDVFKLQH

9HQWLOKHEHO

�

�
,QVWDOODWLRQ GHV 9HQWLOKHEHOV

6FKO�VVHO � 0RWRUVWDUW

,QVWDOODWLRQ GHV 9HQWLOKHEHOV

�� 'HQ +HEHO LQ GDV 3XPSHQZDKOYHQWLO GUHKHQ
�$EE� ���

+LQZHLV�'HU +HEHO VROOWH PLW GHU .U�PPXQJ
]XU %HGLHQXQJVSHUVRQ LQVWDOOLHUW
ZHUGHQ�

�� 'LH *HJHQPXWWHU DP +HEHO IHVW]LHKHQ�

�

P������

$EELOGXQJ �
�� 3XPSHQZDKOKHEHO

$NWLYLHUXQJ GHU %DWWHULH

'LH =XJPDVFKLQH ZLUG PLW WURFNHQHU %DWWHULH
JHOLHIHUW� ,P )DFKKDQGHO PX� %DWWHULHI�OOVlXUH PLW
HLQHU 'LFKWH YRQ ����� JHNDXIW ZHUGHQ�

�� 'LH YLHU 6FKUDXEHQ HQWIHUQHQ� PLW GHQHQ GLH
%DWWHULHDEGHFNXQJ EHIHVWLJW LVW� XQG GLH
$EGHFNXQJ DEQHKPHQ �$EE� ���

�� 'LH 0XWWHUQ XQG 6WDQJHQ HQWIHUQHQ� PLW GHQHQ
GLH %DWWHULH EHIHVWLJW LVW �$EE� ���

� �

�

P������

�
�

�

�

�

$EELOGXQJ �
�� %DWWHULHDEGHFNXQJ

�� 6FKUDXEH
�� %DWWHULH
�� 6WDQJHQ

�� 0XWWHU

�� 3RVLWLYHV .DEHO
�� 1HJDWLYHV .DEHO



0RQWDJH

��

�� 'LH %DWWHULH YRQ LKUHU 3ODWWH KHUXQWHUKHEHQ�

0g*/,&+( *()$+5
� %DWWHULHI�OOVlXUH HQWKlOW 6FKZHIHOVlXUH ��
HLQ W|GOLFKHV *LIW� GDV DX�HUGHP VFKZHUH
9HUlW]XQJHQ YHUXUVDFKHQ NDQQ�

:$6 .$11 3$66,(5(1
� :HQQ )�OOVlXUH JHWUXQNHQ ZLUG� NDQQ GDV
]XP 7RG I�KUHQ� )�OOVlXUH DXI GHU +DXW
I�KUW ]X 9HUlW]XQJHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� )�OOVlXUH QLFKW WULQNHQ XQG .RQWDNW PLW
+DXW� $XJHQ XQG .OHLGXQJ YHUPHLGHQ�
=XP 6FKXW] YRQ $XJHQ XQG +lQGHQ HLQH
6FKXW]EULOOH XQG *XPPLKDQGVFKXKH
WUDJHQ�

� 'LH %DWWHULH LPPHU LQ GHU 1lKH YRQ NODUHP
:DVVHU ]XP HYHQWXHOOHQ 6S�OHQ GHU +DXW
DXII�OOHQ�

� $OOH $QZHLVXQJHQ XQG 6LFKHUKHLWVKLQZHLVH
DXI GHP )�OOVlXUHEHKlOWHU EHIROJHQ�

�� 'LH 9HUVFKOX�GHFNHO YRQ GHU %DWWHULH DEQHKPHQ�

�� /DQJVDP )�OOVlXUH LQ GLH HLQ]HOQHQ %DWWHULH�
]HOOHQ JLH�HQ� ELV GLH 6lXUH GHQ XQWHUHQ 7HLO GHU
5|KUH HUUHLFKW �$EE� ���

�

�

�

����

$EELOGXQJ �
�� 9HUVFKOX�GHFNHO

�� %DWWHULHI�OOVlXUH

�� 8QWHUHU 7HLO GHU 5|KUH

�� %HL DEJHQRPPHQHQ 'HFNHOQ HLQ � ELV � $�
%DWWHULHODGHJHUlW DQ GLH %DWWHULHNOHPPHQ
DQVFKOLH�HQ �$EE� ���

�

�

�
�

����

$EELOGXQJ �
�� 3RVLWLYH .OHPPH

�� 1HJDWLYH .OHPPH
�� 5RWHV ��� /DGHJHUlWNDEHO

�� 6FKZDU]HV ����
/DGHJHUlWNDEHO

�� 'LH %DWWHULH � 6WXQGHQ ODQJ EHL � $ RGHU
ZHQLJHU ODGHQ ��� 9��

0g*/,&+( *()$+5
� %HLP /DGHQ GHU %DWWHULH ZHUGHQ *DVH
HU]HXJW�

:$6 .$11 3$66,(5(1
� %DWWHULHJDVH N|QQHQ H[SORGLHUHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� =LJDUHWWHQ� )XQNHQ XQG )ODPPHQ YRQ GHU
%DWWHULH IHUQKDOWHQ�

�� :HQQ GLH %DWWHULH YROOVWlQGLJ JHODGHQ LVW� GDV
/DGHJHUlW YRQ GHU 6WHFNGRVH XQG YRQ GHU
QHJDWLYHQ XQG SRVLWLYHQ %DWWHULHNOHPPH O|VHQ
�$EE� ���



0RQWDJH

��

�� /DQJVDP )�OOVlXUH LQ GLH HLQ]HOQHQ
%DWWHULH]HOOHQ JLH�HQ� ELV GLH 6lXUH ZLHGHU GLH
REHUH /LQLH DP %DWWHULHJHIl� HUUHLFKW �$EE� ���
'DQQ GLH 'HFNHO DQEULQJHQ�

��� 'LH %DWWHULH DXI LKUHU 3ODWWH DQEULQJHQ �$EE� ���

��� 'LH %DWWHULH PLW GHQ ]XYRU HQWIHUQWHQ 6WDQJHQ
XQG 0XWWHUQ LQ GHU *UXQGSODWWH EHIHVWLJHQ
�$EE� ���

��� 'DV SRVLWLYH �URWH� .DEHO DQ GHU SRVLWLYHQ ���
%DWWHULHNOHPPH DQVFKOLH�HQ �$EE� ��� 'LH
*XPPLDEGHFNXQJ �EHU GLH %DWWHULHNOHPPH
VFKLHEHQ�

��� 'DV QHJDWLYH �VFKZDU]H� .DEHO DQ GHU
QHJDWLYHQ ���� %DWWHULHNOHPPH DQVFKOLH�HQ
�$EE� ���

+LQZHLV�'DUDXI DFKWHQ� GD� GLH %DWWHULHNDEHO
NHLQH VFKDUIHQ .DQWHQ RGHU VLFK
JHJHQVHLWLJ EHU�KUHQ�

��� 'LH %DWWHULHDEGHFNXQJ DQEULQJHQ �$EE� ���



��

7HFKQLVFKH 'DWHQ
+LQZHLV�7HFKQLVFKH 'DWHQ XQG .RQVWUXNWLRQ

N|QQHQ RKQH 9RUDQN�QGLJXQJ JHlQGHUW
ZHUGHQ�

%UHLWH ��� FP �����µ�

/lQJH ��� FP ���µ�

+|KH ��� FP ���µ�

*HZLFKW ��� NJ ����� OEV�

%HWULHEVNDSD]LWlW �PLW �� NJ���� OEV�%HGLHQXQJVSHUVRQ� ��� NJ ���� OEV�

.LSSNDSD]LWlW �PLW �� NJ���� OEV�%HGLHQXQJVSHUVRQ� ��� NJ ����� OEV�

5DGVWDQG �� FP ���µ�

.LSSK|KH �PLW 6WDQGDUGVFKDXIHO� ��� FP ������µ�

5HLFKZHLWH �� JDQ] DQJHKREHQ �PLW 6WDQGDUGVFKDXIHO� �� FP ���µ�

+|KH ELV 'UHKDFKVH �EHL JDQ] DQJHKREHQHU 6WDQGDUGVFKDXIHO� ��� FP ���µ�

=XVDW]YRUULFKWXQJHQ

)�U GLH =XJPDVFKLQH VLQG YLHOH =XVDW]YRUULFKWXQJHQ
HUKlOWOLFK� 0LW GLHVHQ 9RUULFKWXQJHQ N|QQHQ YLHOH
YHUVFKLHGHQH )XQNWLRQHQ HUI�OOW ZHUGHQ� ]� %�
0DWHULDOWUDQVSRUW� $XVKHEHQ YRQ /|FKHUQ� 3ODQLHUHQ
XVZ� )UDJHQ 6LH ,KUHQ 7RUR�+lQGOHU QDFK HLQHU /LVWH
PLW DOOHQ ]XJHODVVHQHQ 6LWH:RUN 6\VWHPV�
=XVDW]YRUULFKWXQJHQ XQG =XEHK|UWHLOHQ�

:LFKWLJ� 9HUZHQGHQ 6LH QXU YRQ 7RUR
]XJHODVVHQH =XVDW]YRUULFKWXQJHQ�



7HFKQLVFKH 'DWHQ

��

6WDELOLWlWVGDWHQ

,Q GHU IROJHQGHQ 7DEHOOH VLQG GLH I�U GLH =XJPDVFKLQH HPSIRKOHQHQ PD[LPDOHQ 6WHLJXQJHQ I�U GLH MHZHLOLJHQ
3RVLWLRQHQ DXIJHI�KUW� $Q 6WHLJXQJHQ �EHU GHP DXIJHI�KUWHQ :HUW EHVWHKW GLH *HIDKU� GD� GLH 0DVFKLQH LKUH
6WDELOLWlW YHUOLHUW� 'LH $QJDEHQ LQ GHU 7DEHOOH JHOWHQ I�U JDQ] DEJHVHQNWH +XEDUPH XQG ZHUNVLQVWDOOLHUWH 5HLIHQ
PLW GHP HPSIRKOHQHQ 'UXFN� *HKREHQH $UPH XQG DQGHUH 5HLIHQDUWHQ RGHU 5HLIHQGU�FNH N|QQHQ GLH 6WDELOLWlW
GHU 0DVFKLQH EHHLQWUlFKWLJHQ�

0D[LPDOH HPSIRKOHQH 6WHLJXQJ
EHL %HWULHEVSRVLWLRQ�

$XVU�VWXQJ

9RUQH
KDQJDXIZlUWV

+LQWHQ
KDQJDXIZlUWV

6HLWOLFK
KDQJDXIZlUWV

=XJPDVFKLQH RKQH =XVDW]YRUULFKWXQJ �� ��� ���

=XJPDVFKLQH PLW *HJHQJHZLFKW� RKQH =XVDW]YRUULFKWXQJ �� ��� ���

=XJPDVFKLQH PLW =XVDW]YRUULFKWXQJ PLW HLQHP GHU IROJHQGHQ
6WDELOLWlWVZHUWH I�U MHGH +DQJSRVLWLRQ�


$ ��� ��� ���

% ��� ��� ���

& ��� ��� ���

' ��� ��� ��

( �� �� ��


 ,Q GHQ %HGLHQXQJVDQOHLWXQJHQ ]X GHQ =XVDW]YRUULFKWXQJHQ VLQG MHZHLOV GUHL 6WDELOLWlWVZHUWH DQJHJHEHQ� I�U
MHGH +DQJSRVLWLRQ HLQHU� 8P GLH PD[LPDOH 6WHLJXQJ ]X HUPLWWHOQ� GLH PLW LQVWDOOLHUWHU =XVDW]YRUULFKWXQJ EHIDKUHQ
ZHUGHQ NDQQ� PX� LQ GHU 7DEHOOH GHU 1HLJXQJVZLQNHO JHIXQGHQ ZHUGHQ� GHU GHP 6WDELOLWlWVZHUW GHU
=XVDW]YRUULFKWXQJ HQWVSULFKW�

%HLVSLHO� :HQQ GLH DQ GHU =XJPDVFKLQH LQVWDOOLHUWH =XVDW]YRUULFKWXQJ I�U GLH %HWULHEVSRVLWLRQ ´YRUQH
KDQJDXIZlUWVµ GHQ 6WDELOLWlWVZHUW %� I�U GLH 3RVLWLRQ ´KLQWHQ KDQJDXIZlUWVµ GHQ :HUW ' XQG I�U GLH 3RVLWLRQ
´VHLWOLFK KDQJDXIZlUWVµ GHQ :HUW & KDW� GDQQ NDQQ HQWVSUHFKHQG GHU 7DEHOOH YRUZlUWV HLQH ����6WHLJXQJ�
U�FNZlUWV HLQH ����6WHLJXQJ KRFKJHIDKUHQ XQG VHLWZlUWV HLQH ����6WHLJXQJ EHIDKUHQ ZHUGHQ�



��

9RU GHU ,QEHWULHEQDKPH
9RU GHU ,QEHWULHEQDKPH GHQ .UDIWVWRII� XQG gOVWDQG
NRQWUROOLHUHQ� )UHPGN|USHU YRQ GHU =XJPDVFKLQH
HQWIHUQHQ XQG GHQ 5HLIHQGUXFN NRQWUROOLHUHQ�
$X�HUGHP GDUDXI DFKWHQ� GD� VLFK NHLQH 3HUVRQHQ
XQG )UHPGN|USHU LP $UEHLWVEHUHLFK EHILQGHQ� (V
VROOWHQ DXFK GLH 3RVLWLRQHQ DOOHU XQWHULUGLVFKHQ
/HLWXQJHQ EHNDQQW VHLQ XQG PDUNLHUW ZHUGHQ�

1DFKI�OOHQ YRQ .UDIWVWRII

'HU 0RWRU OlXIW PLW VDXEHUHP� IULVFKHP 'LHVHO�
NUDIWVWRII PLW HLQHU &HWDQ]DKO YRQ PLQGHVWHQV ���
.UDIWVWRII VROOWH LQ 0HQJHQ JHNDXIW ZHUGHQ� GLH
LQQHUKDOE YRQ �� 7DJHQ YHUEUDXFKW ZHUGHQ N|QQHQ�

%HL 7HPSHUDWXUHQ �EHU ���E& ���E)� 6RPPHUGLHVHO
�1U� ���'� XQG EHL 7HPSHUDWXUHQ XQWHU ���E& ���E)�
:LQWHUGLHVHO �1U� ���' RGHU 1U� ���'����'�0LVFKXQJ�
YHUZHQGHQ� 'LH 9HUZHQGXQJ YRQ :LQWHUGLHVHO EHL
QLHGULJHUHQ 7HPSHUDWXUHQ VRUJW I�U QLHGULJHUH
)ODPPSXQNW� XQG )OLH�SXQNW�(LJHQVFKDIWHQ�
ZRGXUFK OHLFKWHUH 6WDUWV HUP|JOLFKW XQG GLH
0|JOLFKNHLW GHU FKHPLVFKHQ =HUVHW]XQJ GHV
.UDIWVWRIIV DXIJUXQG GHU QLHGULJHQ 7HPSHUDWXUHQ
YHUULQJHUW ZLUG�

9HUZHQGXQJ GHV 6RPPHUGLHVHOV �EHU ���E& ���E�
WUlJW ]X OlQJHUHU /HEHQVGDXHU GHU .UDIWVWRII�
SXPSHQNRPSRQHQWHQ EHL�

:LFKWLJ� .HLQ .HURVLQ RGHU %HQ]LQ DQVWHOOH
GHV 'LHVHONUDIWVWRIIV YHUZHQGHQ�
$QGHUQIDOOV ZLUG GHU 0RWRU
EHVFKlGLJW�

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GLH +XEDUPH DEVHQNHQ XQG GHQ 0RWRU
VWRSSHQ�

�� 'HQ 6FKO�VVHO DE]LHKHQ XQG GHQ 0RWRU DEN�KOHQ
ODVVHQ�

�� 'HQ %HUHLFK XP GHQ .UDIWVWRIIWDQNGHFNHO KHUXP
UHLQLJHQ XQG GHQ 'HFNHO DEQHKPHQ�

�� 0LW +LOIH HLQHV 7ULFKWHUV 'LHVHONUDIWVWRII LQ
GHQ 7DQN I�OOHQ� ELV GHU .UDIWVWRII ����� PP
���������µ� XQWHU GHU 8QWHUNDQWH GHV
(LQI�OOVWXW]HQV VWHKW�

+LQZHLV�'LHVHU 3ODW] LP 7DQN HUP|JOLFKW GHP
.UDIWVWRII� VLFK DXV]XGHKQHQ� 'HQ
.UDIWVWRIIWDQN QLFKW JDQ] DXII�OOHQ�

�� 'HQ .UDIWVWRIIWDQNGHFNHO IHVW DQEULQJHQ�
9HUVFK�WWHWHQ .UDIWVWRII DXIZLVFKHQ�

:HQQ P|JOLFK� GHQ .UDIWVWRIIWDQN QDFK MHGHP (LQVDW]
DXII�OOHQ� 'DGXUFK ZLUG GHU %LOGXQJ YRQ
.RQGHQVDWLRQ LP 7DQN YRUJHEHXJW�

0g*/,&+( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW
.UDIWVWRII H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ N|QQHQ
9HUEUHQQXQJVYHUOHW]XQJHQ XQG
6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� .UDIWVWRII LP )UHLHQ HLQI�OOHQ� ZHQQ GHU
0RWRU NDOW LVW� 9HUVFK�WWHWHQ .UDIWVWRII
DXIZLVFKHQ�

� 'HQ .UDIWVWRIIWDQN QLFKW JDQ] DXII�OOHQ�
VRQGHUQ QXU ELV ����� PP ���������µ� XQWHU
GLH 8QWHUNDQWH GHV (LQI�OOVWXW]HQV� 'HU
IUHLH 3ODW] LP 7DQN HUP|JOLFKW GHP
.UDIWVWRII� VLFK DXV]XGHKQHQ�

� %HL GHU +DQGKDEXQJ YRQ .UDIWVWRII
QLHPDOV UDXFKHQ XQG YRQ RIIHQHQ )ODPPHQ
XQG )XQNHQ IHUQEOHLEHQ� GLH
.UDIWVWRIIGlPSIH HQW]�QGHQ N|QQWHQ�

� .UDIWVWRII LQ ]XJHODVVHQHQ %HKlOWHUQ I�U
.LQGHU XQ]XJlQJOLFK DXIEHZDKUHQ�
1LHPDOV PHKU DOV HLQHQ �� 7DJH�9RUUDW
NDXIHQ�



9RU GHU ,QEHWULHEQDKPH

��

$EODVVHQ YRQ :DVVHU DXV GHP
.UDIWVWRIILOWHU

7lJOLFK :DVVHU RGHU DQGHUH 9HUXQUHLQLJXQJHQ DXV
GHP .UDIWVWRIILOWHU DEODVVHQ�

�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'DV $EOD�YHQWLO GUHKHQ� ELV GDV :DVVHU DXV GHP
)LOWHU KHUDXVOlXIW �$EE� ���

+LQZHLV�'HU .UDIWVWRIILOWHU EHILQGHW VLFK QHEHQ
GHU 8QWHUVHLWH GHV .UDIWVWRIIWDQNV�

P������

�

�

$EELOGXQJ �
�� .UDIWVWRIILOWHU �� $EOD�YHQWLO

�� 'DV 9HQWLO VFKOLH�HQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�

.RQWUROOH GHV gOVWDQGV

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GLH +XEDUPH DEVHQNHQ XQG GHQ 0RWRU
VWRSSHQ�

�� 'HQ 6FKO�VVHO DE]LHKHQ XQG GHQ 0RWRU DEN�KOHQ
ODVVHQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'HQ %HUHLFK XP GHQ gOSHLOVWDE KHUXP
VDXEHUZLVFKHQ �$EE� ���

�� 'HQ 3HLOVWDE KHUDXV]LHKHQ XQG GDV 0HWDOOHQGH
VDXEHUZLVFKHQ �$EE� ���

�� 'HQ 3HLOVWDE YROOVWlQGLJ LQV 3HLOVWDEURKU
VFKLHEHQ �$EE� ���

�� 'HQ 3HLOVWDE KHUDXV]LHKHQ XQG GDV 0HWDOOHQGH
XQWHUVXFKHQ�

�� %HL ]X QLHGULJHP gOVWDQG GHQ %HUHLFK XP GHQ
gOHLQI�OOGHFNHO KHUXP UHLQLJHQ XQG GHQ 'HFNHO
DEQHKPHQ �$EE� ���

�� /DQJVDP QXU VRYLHO gO LQ GLH 9HQWLODEGHFNXQJ
JLH�HQ� GD� GHU gOVWDQG GLH )�0DUNH �IXOO�YROO�
HUUHLFKW�

:LFKWLJ� :HQQ GDV .XUEHOJHKlXVH PLW gO
�EHUI�OOW ZLUG� NDQQ GDV
�EHUVFK�VVLJH gO GHQ 0RWRU
EHVFKlGLJHQ�

��� 9HUVFKOX�GHFNHO XQG 3HLOVWDE ZLHGHU DQEULQJHQ�

�

��

P������ P������

�

$EELOGXQJ �
�� gOSHLOVWDE

�� 9HUVFKOX�GHFNHO

�� 9HQWLODEGHFNXQJ

�� 0HWDOOHQGH

��� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�



9RU GHU ,QEHWULHEQDKPH

��

.RQWUROOH GHV .�KOV\VWHPV

'DV .�KOV\VWHP LVW PLW HLQHU ������/|VXQJ DXV
:DVVHU XQG HLQHP 'DXHUIURVWVFKXW]PLWWHO DXV
(WK\OHQJO\NRO JHI�OOW� 'HQ .�KOIO�VVLJNHLWVVWDQG
MHGHQ 7DJ NRQWUROOLHUHQ� EHYRU GHU 0RWRU JHVWDUWHW
ZLUG�

0g*/,&+( *()$+5
� .�KOIO�VVLJNHLW LVW KHL� XQG VWHKW XQWHU
'UXFN�

:$6 .$11 3$66,(5(1
� :HQQ KHL�H .�KOIO�VVLJNHLW XQWHU 'UXFN
KHUDXVVSULW]W� N|QQHQ VFKZHUH
9HUEUHQQXQJHQ HQWVWHKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ .�KOHUGHFNHO QLFKW HQWIHUQHQ� ZHQQ
GHU 0RWRU KHL� LVW� ,PPHU GHQ 0RWRU
PLQGHVWHQV �� 0LQXWHQ ODQJ E]Z� VRODQJH
DEN�KOHQ ODVVHQ� ELV GHU 'HFNHO N�KO JHQXJ
LVW� XP JHIDKUORV EHU�KUW ZHUGHQ ]X
N|QQHQ�

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GLH +XEDUPH KHUXQWHUODVVHQ XQG GHQ
0RWRU VWRSSHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'HQ 0RWRU DEN�KOHQ ODVVHQ�

�� 'HQ .�KOHUYHUVFKOX�GHFNHO DEQHKPHQ XQG GHQ
.�KOIO�VVLJNHLWVVWDQG NRQWUROOLHUHQ �$EE� ��� 'LH
.�KOIO�VVLJNHLW VROOWH ELV ]XP (LQI�OOVWXW]HQ
UHLFKHQ�

�� %HL QLHGULJHP .�KOIO�VVLJNHLWVVWDQG GDV
.�KOV\VWHP DXII�OOHQ�

:LFKWLJ� 'HQ .�KOHU QLFKW �EHUI�OOHQ�

�� 'HQ .�KOHUYHUVFKOX�GHFNHO VLFKHU ZLHGHU
DQEULQJHQ�

�

P������

$EELOGXQJ �
�� 9HUVFKOX�GHFNHO

%HVHLWLJXQJ YRQ )UHPGN|USHUQ
YRQ GHU =XJPDVFKLQH

:LFKWLJ� :HQQ GHU 0RWRU PLW YHUVWRSIWHP
.�KOHU OlXIW� NDQQ HV ]X
0RWRUVFKDGHQ GXUFK hEHUKLW]HQ
NRPPHQ�

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GLH +XEDUPH DQKHEHQ XQG GLH
=\OLQGHUVFKO|VVHU LQVWDOOLHUHQ� 6LHKH
´9HUZHQGXQJ GHU =\OLQGHUVFKO|VVHUµ� 6HLWH ���

�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'LH YRUGHUH =XJDQJVDEGHFNXQJ DEQHKPHQ�
6LHKH ´$EQHKPHQ GHU YRUGHUHQ
=XJDQJVDEGHFNXQJµ� 6HLWH ���

�� $OOH )UHPGN|USHU YRP .�KOHUJULOO EHVHLWLJHQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� )UHPGN|USHU YRP /XIWILOWHU DEZLVFKHQ�



9RU GHU ,QEHWULHEQDKPH

��

�� 9RU MHGHP (LQVDW] PLW HLQHU %�UVWH RGHU HLQHP
*HEOlVH )UHPGN|USHUDQVDPPOXQJHQ DP 0RWRU
EHVHLWLJHQ�

:LFKWLJ� (V LVW YRU]X]LHKHQ� 6FKPXW]
KHUDXV]XEODVHQ� DQVWDWW
KHUDXV]XVS�OHQ� :HQQ :DVVHU
YHUZHQGHW ZLUG� GDUDXI DFKWHQ� GD�
GDV :DVVHU QLFKW PLW HOHNWULVFKHQ
7HLOHQ XQG +\GUDXOLNYHQWLOHQ LQ
%HU�KUXQJ NRPPW� .HLQH
+RFKGUXFN�6S�OYRUULFKWXQJ
YHUZHQGHQ� 'XUFK +RFKGUXFNVS�OHQ
N|QQHQ GLH HOHNWULVFKH $QODJH XQG
GLH +\GUDXOLNYHQWLOH EHVFKlGLJW
RGHU GDV 6FKPLHUIHWW EHVHLWLJW
ZHUGHQ�

�� 9RUGHUH XQG KLQWHUH =XJDQJVDEGHFNXQJ ZLHGHU
VLFKHU DQEULQJHQ�

�� 'LH =\OLQGHUVFKO|VVHU DEQHKPHQ XQG ZLHGHU
�EHU GHQ +\GUDXOLNVFKOlXFKHQ DQEULQJHQ �VLHKH
´9HUZHQGXQJ GHU =\OLQGHUVFKO|VVHUµ� 6HLWH ���
XQG GLH +XEDUPH DEVHQNHQ�

.RQWUROOH GHU +\GUDXOLN�
IO�VVLJNHLW

'HQ 6WDQG GHU +\GUDXOLNIO�VVLJNHLW YRU GHP HUVWHQ
6WDUW GHV 0RWRUV XQG GDQDFK DOOH �� %HWULHEVVWXQGHQ
NRQWUROOLHUHQ�

)DVVXQJVYHUP|JHQ GHV +\GUDXOLNIO�VVLJNHLWVWDQNV�
�� O ������ JD��

1XU 9HUVFKOHL�VFKXW]�+\GUDXOLNIO�VVLJNHLWHQ
*UXSSH � ,62 ����� YHUZHQGHQ� GLH I�U
'DXHUXPJHEXQJVWHPSHUDWXUHQ XQWHU ��E& ����E)�
HPSIRKOHQ ZHUGHQ� ]� %� 7RUR +\��3UR� 0RELO
)OXLG ��� R� l��

:LFKWLJ� 1XU GLH 9HUVFKOHL�VFKXW]�
+\GUDXOLNIO�VVLJNHLWHQ *UXSSH �
,62 ����� YHUZHQGHQ� $QGHUH
)O�VVLJNHLWHQ N|QQWHQ GLH
+\GUDXOLNDQODJH EHVFKlGLJHQ�

�� 'LH =XVDW]YRUULFKWXQJ DEQHKPHQ� IDOOV
LQVWDOOLHUW� 6LHKH ´$EQHKPHQ GHU
=XVDW]YRUULFKWXQJµ� 6HLWH ���

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GLH +XEDUPH DQKHEHQ XQG GLH
=\OLQGHUVFKO|VVHU LQVWDOOLHUHQ� 6LHKH
´9HUZHQGXQJ GHU =\OLQGHUVFKO|VVHUµ� 6HLWH ���

�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'LH YRUGHUH =XJDQJVDEGHFNXQJ DEQHKPHQ�
6LHKH ´$EQHKPHQ GHU YRUGHUHQ
=XJDQJVDEGHFNXQJµ� 6HLWH ���

�� 'HQ %HUHLFK XP GHQ (LQI�OOVWXW]HQ GHV
+\GUDXOLNWDQNV KHUXP UHLQLJHQ �$EE� ����

�� 'HQ 'HFNHO YRP (LQI�OOVWXW]HQ DEQHKPHQ XQG
GHQ )O�VVLJNHLWVVWDQG DP 3HLOVWDE NRQWUROOLHUHQ
�$EE� ����

'HU )O�VVLJNHLWVVWDQG VROOWH �� ELV �� PP
���������µ� XQWHU GHU 0DUNLHUXQJ DP 3HLOVWDE
OLHJHQ� ZHQQ GLH +XEDUPH DQJHKREHQ VLQG�
:HQQ GLH +XEDUPH DEJHVHQNW VLQG� VROOWH GHU
)O�VVLJNHLWVVWDQG DQ GHU 0DUNLHUXQJ DP 3HLOVWDE
OLHJHQ�

�

P������

�

$EELOGXQJ ��
�� 9HUVFKOX�GHFNHO �� 3HLOVWDE

�� %HL ]X QLHGULJHP )O�VVLJNHLWVVWDQG )O�VVLJNHLW
QDFKI�OOHQ� ELV GHU ULFKWLJH 6WDQG HUUHLFKW LVW�

�� 'HQ 9HUVFKOX�GHFNHO DP (LQI�OOVWXW]HQ
DQEULQJHQ�



9RU GHU ,QEHWULHEQDKPH

��

�� 'LH YRUGHUH =XJDQJVDEGHFNXQJ DQEULQJHQ�

��� 'LH =\OLQGHUVFKO|VVHU DEQHKPHQ XQG ZLHGHU
�EHU GHQ +\GUDXOLNVFKOlXFKHQ DQEULQJHQ �VLHKH
´9HUZHQGXQJ GHU =\OLQGHUVFKO|VVHUµ� 6HLWH ���
XQG GLH +XEDUPH DEVHQNHQ�

5HLIHQGUXFN

'HQ /XIWGUXFN LQ GHQ 5HLIHQ DXI GHP DQJHJHEHQHQ
:HUW KDOWHQ� 'LH 5HLIHQ NRQWUROOLHUHQ� ZHQQ VLH NDOW
VLQG� XP P|JOLFKVW JHQDXH :HUWH ]X HUKDOWHQ�

'UXFN� �������� N3D ������� SVL�

+LQZHLV�%HL %HWULHE DXI 6DQGERGHQ HLQHQ
QLHGULJHUHQ 5HLIHQGUXFN ���� N3D�
�� SVL� YHUZHQGHQ� XP I�U HLQ EHVVHUHV
$QWULHEVYHUKDOWHQ ]X VRUJHQ�

�

P������

$EELOGXQJ ��
�� 9HQWLOVFKDIW



��

%HWULHE
=XJPDVFKLQH� hEHUEOLFN

$EELOGXQJ �� ]HLJW HLQH 9RUGHU� XQG HLQH +LQWHUDQVLFKW GHU =XJPDVFKLQH� 0DFKHQ 6LH VLFK PLW DOOHQ LQ
$EELOGXQJ �� DXIJHI�KUWHQ .RPSRQHQWHQ GHU =XJPDVFKLQH YHUWUDXW�

P�������

�

�

�

�

�

�

��

��
��

��
��

��
�

�

�

�

P�������

�

��

��

��

$EELOGXQJ ��
�� 0RQWDJHSODWWH

�� .LSS]\OLQGHU
�� =XVDW]YRUULFKWXQJV�+\GUDXOLN

NXSSOXQJHQ
�� +XEDUPH

�� 9RUGHUH =XJDQJVDEGHFNXQJ

�� .UDIWVWRIIWDQN
�� 5DG
�� +XE]\OLQGHU

�� %HGLHQXQJVSODWWIRUP

��� +LQWHUH =XJDQJVDEGHFNXQJ
�RIIHQ�

��� 0RWRU

��� /XIWILOWHU
��� %HGLHQXQJVNRQVROH

��� +HEHSXQNWH

��� *ULIIVWDQJH
��� %DWWHULH
��� .RQWUROODPSHQ

0g*/,&+( *()$+5
� 'LH %HGLHQXQJVSHUVRQ N|QQWH YRQ GHU
3ODWWIRUP KHUXQWHUIDOOHQ�

:$6 .$11 3$66,(5(1
� 'LH %HGLHQXQJVSHUVRQ N|QQWH VFKZHU
YHUOHW]W ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� .HLQH %HGLHQXQJVKHEHO EHZHJHQ� ZHQQ
QLFKW EHLGH )��H VLFKHU DXI GHU 3ODWWIRUP
VWHKHQ XQG GLH +lQGH GLH *ULIIVWDQJHQ
KDOWHQ�



%HWULHE

��

%HGLHQXQJVHOHPHQWH

0DFKHQ 6LH VLFK PLW DOOHQ %HGLHQXQJVHOHPHQWHQ
�$EE� ��� YHUWUDXW� EHYRU 6LH GHQ 0RWRU VWDUWHQ XQG
GLH =XJPDVFKLQH LQ %HWULHE QHKPHQ�

P������

� ��

�
�

� �

$EELOGXQJ ��
�� 5DGDQWULHEVKHEHO

�� =XVDW]YRUULFKWXQJV�
.LSSKHEHO

�� +XEDUPKHEHO
�� =XVDW]YRUULFKWXQJV�

+\GUDXOLNKHEHO

�� 6FKDOWKHEHO

�� *DVKHEHO
�� =�QGVFKDOWHU

=�QGVFKDOWHU

'HU =�QGVFKDOWHU ZLUG ]XP 6WDUWHQ XQG 6WRSSHQ GHV
0RWRUV YHUZHQGHW� (U KDW GUHL 3RVLWLRQHQ� 6WRS� 5XQ
�)DKUW� XQG 6WDUW�

=XP 6WDUW GHV 0RWRUV GHQ 6FKO�VVHO DXI 3RVLWLRQ
´6WDUWµ GUHKHQ� 'HQ 6FKO�VVHO ORVODVVHQ� VREDOG GHU
0RWRU VWDUWHW� (U NHKUW DXWRPDWLVFK DXI 3RVLWLRQ
´5XQµ ]XU�FN�

=XP 6WRSSHQ GHV 0RWRUV GHQ 6FKO�VVHO DXI 3RVLWLRQ
´6WRSµ GUHKHQ�

*DVKHEHO

'HQ +HEHO QDFK YRUQH VFKLHEHQ� XP GLH 'UHK]DKO ]X
HUK|KHQ� XQG QDFK KLQWHQ� XP GLH 'UHK]DKO ]X
YHUULQJHUQ�

5DGDQWULHEVKHEHO

8P YRUZlUWV ]X IDKUHQ� GLH 5DGDQWULHEVKHEHO QDFK
YRUQH VFKLHEHQ� 8P U�FNZlUWV ]X IDKUHQ� GLH +HEHO
QDFK KLQWHQ VFKLHEHQ�

8P JHUDGHDXV ]X IDKUHQ� EHLGH 5DGDQWULHEVKHEHO
JOHLFK]HLWLJ EHZHJHQ�

=XU .XUYHQIDKUW GHQ +HEHO DQ GHU 6HLWH� ]X GHU
DEJHERJHQ ZHUGHQ VROO� ]XU�FN LQ 5LFKWXQJ
1HXWUDOSRVLWLRQ ]LHKHQ� ZlKUHQG GHU DQGHUH +HEHO
VHLQH 3RVLWLRQ EHLEHKlOW�

-H ZHLWHU GLH 5DGDQWULHEVKHEHO LQ HLQH 5LFKWXQJ
EHZHJW ZHUGHQ� GHVWR VFKQHOOHU EHZHJW VLFK GLH
=XJPDVFKLQH LQ GLHVH 5LFKWXQJ�

8P ODQJVDPHU ]X ZHUGHQ RGHU DQ]XKDOWHQ� GLH
5DGDQWULHEVKHEHO DXI 1HXWUDO VWHOOHQ�

=XVDW]YRUULFKWXQJV�.LSSKHEHO

8P GLH =XVDW]YRUULFKWXQJ QDFK YRUQH ]X NLSSHQ� GHQ
=XVDW]YRUULFKWXQJV�.LSSKHEHO ODQJVDP QDFK YRUQH
VFKLHEHQ�

8P GLH =XVDW]YRUULFKWXQJ QDFK KLQWHQ ]X NLSSHQ� GHQ
=XVDW]YRUULFKWXQJV� .LSSKHEHO ODQJVDP QDFK KLQWHQ
]LHKHQ�

+LQZHLV�'HU =XVDW]YRUULFKWXQJV�.LSSKHEHO
NDQQ QXU EHZHJW ZHUGHQ� ZHQQ GHU
=�QGVFKDOWHU DXI 3RVLWLRQ ´5XQµ VWHKW�

+XEDUPKHEHO

8P GLH +XEDUPH ]X VHQNHQ� GHQ +XEDUPKHEHO
ODQJVDP QDFK YRUQH VFKLHEHQ�

8P GLH +XEDUPH ]X KHEHQ� GHQ +XEDUPKHEHO
ODQJVDP QDFK KLQWHQ ]LHKHQ�

+LQZHLV�'HU +XEDUPKHEHO NDQQ QXU EHZHJW
ZHUGHQ� ZHQQ GHU =�QGVFKDOWHU DXI
3RVLWLRQ ´5XQµ VWHKW�

=XVDW]YRUULFKWXQJV�+\GUDXOLNKHEHO

8P HLQH +\GUDXOLNYRUULFKWXQJ YRUZlUWV ]X EHZHJHQ�
GHQ +HEHO QDFK OLQNV DXV GHU 1HXWUDOUDVWH
KHUDXVVFKLHEHQ XQG ODQJVDP ]XU�FN]LHKHQ�



%HWULHE

��

8P HLQH +\GUDXOLNYRUULFKWXQJ U�FNZlUWV ]X
EHZHJHQ� GHQ +HEHO QDFK OLQNV DXV GHU 1HXWUDOUDVWH
KHUDXVVFKLHEHQ XQG ODQJVDP QDFK YRUQH VFKLHEHQ�
'HU +HEHO NDQQ DXFK VR HLQJHVWHOOW ZHUGHQ� GD� GLH
5�FNZlUWVEHZHJXQJ GHU +\GUDXOLNYRUULFKWXQJ
HLQJHVFKDOWHW EOHLEW� RKQH GD� GLH %HGLHQXQJVSHUVRQ
DQZHVHQG ]X VHLQ EUDXFKW� 'D]X GHQ +HEHO JDQ] QDFK
OLQNV XQG GDQQ ZLHGHU ]XU�FNVFKLHEHQ� ELV HU LQ
5�FNZlUWV�3RVLWLRQ EOHLEW�

6FKDOWKHEHO

'HQ 6FKDOWKHEHO DXI VFKQHOOH 3RVLWLRQ �+DVH� VWHOOHQ�
XP 5DGDQWULHE� +XEDUPH XQG .LSS� YRUULFKWXQJ GHU
=XVDW]YRUULFKWXQJ DXI KRKH *HVFKZLQGLJNHLW XQG GLH
=XVDW]YRUULFKWXQJV�+\GUDXOLNDQODJH DXI QLHGULJH
*HVFKZLQGLJNHLW HLQ]XVWHOOHQ�

'HQ 6FKDOWKHEHO DXI ODQJVDPH 3RVLWLRQ �6FKLOGNU|WH�
VWHOOHQ� XP GLH =XVDW]YRUULFKWXQJV� +\GUDXOLNDQODJH
DXI KRKH *HVFKZLQGLJNHLW XQG 5DGDQWULHE� +XEDUPH
XQG .LSSYRUULFKWXQJ GHU =XVDW]YRUULFKWXQJ DXI
QLHGULJH *HVFKZLQGLJNHLW HLQ]XVWHOOHQ�

0g*/,&+( *()$+5
� :HQQ GHU 6FKDOWKHEHO YHUVWHOOW ZLUG�
ZlKUHQG GLH =XJPDVFKLQH LQ %HZHJXQJ LVW�
VWRSSW GLH 0DVFKLQH HQWZHGHU UXFNDUWLJ
RGHU EHVFKOHXQLJW VFKQHOO�

� :HQQ VLFK GHU 6FKDOWKHEHO EHL ODXIHQGHU
=XJPDVFKLQH LQ PLWWOHUHU 6WHOOXQJ EHILQGHW�
OlXIW GLH 0DVFKLQH XQJOHLFKPl�LJ XQG
NDQQ EHVFKlGLJW ZHUGHQ�

:$6 .$11 3$66,(5(1
� 'LH %HGLHQXQJVSHUVRQ NDQQ QDFK YRUQH
RGHU KLQWHQ JHZRUIHQ XQG YHUOHW]W ZHUGHQ�

� :HQQ GLH =XJPDVFKLQH VFKQHOO
EHVFKOHXQLJW� NDQQ GLH .RQWUROOH �EHU GLH
0DVFKLQH YHUORUHQ JHKHQ� ZDV ]X
9HUOHW]XQJHQ I�KUHQ NDQQ�

� 'LH .RQWUROOH �EHU GLH =XJPDVFKLQH NDQQ
YHUORUHQ JHKHQ� ZRGXUFK VFKZHUZLHJHQGH
9HUOHW]XQJHQ YHUXUVDFKW ZHUGHQ N|QQHQ�

� 'LH =XJPDVFKLQH NDQQ EHVFKlGLJW ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 6FKDOWKHEHO QLFKW YHUVWHOOHQ� ZHQQ GLH
=XJPDVFKLQH LQ %HZHJXQJ LVW�

� 'LH =XJPDVFKLQH QLFKW ODXIHQ ODVVHQ� ZHQQ
VLFK GHU 6FKDOWKHEHO LQ PLWWOHUHU 6WHOOXQJ
EHILQGHW �G� K� MHGH DQGHUH 6WHOOXQJ DOV
YROOVWlQGLJ YRUZlUWV RGHU YROOVWlQGLJ
U�FNZlUWV��



%HWULHE

��

0HQJHQWHLOHU

'LH +\GUDXOLNDQODJH GHU =XJPDVFKLQH �G� K�
5DGDQWULHE� +XEDUPH XQG .LSSYRUULFKWXQJ GHU
=XVDW]YRUULFKWXQJ� KDW HLQHQ VHSDUDWHQ .UHLVODXI� GHU
YRQ GHU +\GUDXOLNDQODJH I�U GLH =XVDW]YRUULFKWXQJHQ
JHWUHQQW LVW� 'LH EHLGHQ 6\VWHPH WHLOHQ VLFK MHGRFK
HLQH JHPHLQVDPH +\GUDXOLNSXPSH� 0LW +LOIH GHV
0HQJHQWHLOHUV �$EE� ��� Ol�W VLFK GLH *HVFKZLQ�
GLJNHLW GHU +\GUDXOLNDQODJH GHU =XJPDVFKLQH
YHUlQGHUQ� LQGHP GLH +\GUDXOLNIO�VVLJNHLW LQ GHQ
.UHLVODXI GHU =XVDW]YRUULFKWXQJV�+\GUDXOLNDQODJH
DEJHOHLWHW ZLUG� 0LW GHP 0HQJHQWHLOHU NDQQ GLH
+\GUDXOLNIO�VVLJNHLW LQ YHUVFKLHGHQHQ $EVWXIXQJHQ
JHWHLOW ZHUGHQ� XP GLH )XQNWLRQHQ GHU =XJPDVFKLQH
]X YHUODQJVDPHQ� -H PHKU +\GUDXOLNIO�VVLJNHLW LQ GLH
=XVDW]YRUULFKWXQJV�+\GUDXOLNDQODJH DEJHOHLWHW ZLUG�
GHVWR ODQJVDPHU EHZHJHQ VLFK GLH +\GUDXOLN�
YRUULFKWXQJHQ GHU =XJPDVFKLQH�

+LQZHLV�'LH 0HQJHQWHLOHUSRVLWLRQ �G� K�
����� 8KU� ZLUG YRQ GHU QRUPDOHQ
%HGLHQXQJVSRVLWLRQ DXV EHVWLPPW�
$EELOGXQJ �� ]HLJW GHQ 0HQJHQWHLOHU
YRQ YRUQH�

�
�

�

�
�

$EELOGXQJ ��
�� 0HQJHQWHLOHUKHEHO

�� 'UHKNQRSI
�� �� 8KU�3RVLWLRQ

�� �� ELV �� 8KU�3RVLWLRQ

�� � 8KU�3RVLWLRQ

� 'HQ 0HQJHQWHLOHUKHEHO DXI �� 8KU�3RVLWLRQ
VWHOOHQ� XP PD[LPDOH *HVFKZLQGLJNHLW I�U GLH
+\GUDXOLNDQODJH GHU =XJPDVFKLQH ]X HU]HXJHQ�

'LHVH (LQVWHOOXQJ ZLUG I�U VFKQHOOHQ %HWULHE GHU
=XJPDVFKLQH YHUZHQGHW�

� 'HQ 0HQJHQWHLOHUKHEHO ]ZLVFKHQ �� XQG � 8KU�
3RVLWLRQ VWHOOHQ� XP GLH +\GUDXOLNYRUULFKWXQJHQ
GHU =XJPDVFKLQH ]X YHUODQJVDPHQ XQG LKUH
*HVFKZLQGLJNHLW JHQDX DE]XVWLPPHQ�

'LHVH (LQVWHOOXQJ ZLUG ]XVDPPHQ PLW =XVDW]�
YRUULFKWXQJHQ PLW +\GUDXOLNIXQNWLRQ YHUZHQGHW�
ZREHL VRZRKO GLH =XVDW]YRUULFKWXQJ ZLH DXFK
GLH +\GUDXOLNYRUULFKWXQJHQ GHU =XJPDVFKLQH
EHZHJW ZHUGHQ P�VVHQ� ]� %� 6SLQGHO� %RKUHU�
+\GUDXOLNVFKQLWWPHVVHU RGHU $FNHUIUlVH�

� 'HQ +HEHO DXI � 8KU�3RVLWLRQ VWHOOHQ� XP GLH
JHVDPWH +\GUDXOLNIO�VVLJNHLW LQ GLH +\GUDXOLN�
DQODJH GHU =XVDW]YRUULFKWXQJ DE]XOHLWHQ�

%HL GLHVHU (LQVWHOOXQJ IXQNWLRQLHUW GLH
+\GUDXOLNDQODJH GHU =XJPDVFKLQH QLFKW� 'LHVH
(LQVWHOOXQJ ZLUG ]XVDPPHQ PLW +\GUDXOLN�
=XVDW]YRUULFKWXQJHQ YHUZHQGHW� EHL GHQHQ GLH
+\GUDXOLNDQODJH GHU =XJPDVFKLQH QLFKW
HUIRUGHUOLFK LVW� =XU =HLW H[LVWLHUHQ NHLQH
=XVDW]YRUULFKWXQJHQ� GLH GLH � 8KU�3RVLWLRQ
HUIRUGHUQ� 'HU *UDEHQ]LHKHU OlXIW MHGRFK DP
EHVWHQ� ZHQQ GHU +HEHO GLFKW DQ GHU � 8KU�
3RVLWLRQ VWHKW� GDPLW VLFK GLH =XJPDVFKLQH EHLP
*UDEHQ]LHKHQ JDQ] ODQJVDP YRUZlUWVEHZHJW�

+LQZHLV�'HU 0HQJHQWHLOHUKHEHO NDQQ LQ VHLQHU
3RVLWLRQ IL[LHUW ZHUGHQ� LQGHP GHU
.QRSI DP +HEHO LP 8KU]HLJHUVLQQ
JHGUHKW ZLUG� ELV HU GLH 3ODWWH EHU�KUW
�$EE� ����

)HVWVWHOOEUHPVH

'LH =XJPDVFKLQH LVW PLW HLQHU )HVWVWHOOEUHPVH
DXVJHVWDWWHW �$EE� ���� 'HQ %UHPVKHEHO MHGHVPDO
QDFK XQWHQ GUHKHQ� XP GLH %UHPVH ]XP %ORFNLHUHQ
GHU +LQWHUUlGHU DQ]X]LHKHQ� ZHQQ GLH =XJPDVFKLQH
DQ HLQHP +DQJ JHVWRSSW ZLUG RGHU XQEHDXIVLFKWLJW
EOHLEW� 'HQ +HEHO KRFK]LHKHQ� EHYRU PLW GHU
=XJPDVFKLQH JHIDKUHQ ZLUG�



%HWULHE

��

�

�

�

P������

$EELOGXQJ ��
�� )HVWVWHOOEUHPVHQKHEHO

�� 3RVLWLRQ EHL JHO|VWHU
%UHPVH

�� 3RVLWLRQ EHL DQJH]RJHQHU
%UHPVH

.RQWUROODPSHQ

'LH .RQWUROODPSHQ PDFKHQ DXI )HKOIXQNWLRQHQ
DXIPHUNVDP E]Z� ]HLJHQ DQ� GD� GLH *O�KNHU]HQ DQ
VLQG� $EELOGXQJ �� ]HLJW GLH YLHU .RQWUROODPSHQ�

��

�
P������

�

$EELOGXQJ ��
�� 0RWRUWHPSHUDWXUODPSH

�� gOGUXFNODPSH

�� %DWWHULHODPSH

�� *O�KNHU]HQODPSH

0RWRUWHPSHUDWXUODPSH

:HQQ GLH 0RWRUWHPSHUDWXUODPSH DQ LVW� �EHUKLW]W GHU
0RWRU� 'HQ 0RWRU DEVWHOOHQ XQG GLH =XJPDVFKLQH
DEN�KOHQ ODVVHQ� 'HQ .�KOPLWWHOVWDQG XQG GLH
5LHPHQ ]X /�IWHU XQG :DVVHUSXPSH NRQWUROOLHUHQ�
%HL %HGDUI .�KOPLWWHO QDFKI�OOHQ XQG DEJHQXW]WH
RGHU UXWVFKHQGH 5LHPHQ DXVWDXVFKHQ� :HQQ GDV
3UREOHP ZHLWHU EHVWHKW� ZHQGHQ 6LH VLFK ELWWH ]X
'LDJQRVH XQG 5HSDUDWXU DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU�

gOGUXFNODPSH

'LHVH /DPSH OHXFKWHW LPPHU HLQ SDDU 6HNXQGHQ ODQJ
DXI� ZHQQ GHU 0RWRU JHVWDUWHW ZLUG� :HQQ GLH
gOGUXFNODPSH EHL ODXIHQGHP 0RWRU DXIOHXFKWHW� LVW
GHU 0RWRU|OGUXFN ]X QLHGULJ� 'HQ 0RWRU VWRSSHQ XQG
GLH =XJPDVFKLQH DEN�KOHQ ODVVHQ� 'HQ gOVWDQG
NRQWUROOLHUHQ XQG EHL %HGDUI GDV .XUEHOJHKlXVH PLW
gO DXII�OOHQ� :HQQ GDV 3UREOHP ZHLWHU EHVWHKW�
ZHQGHQ 6LH VLFK ELWWH ]X 'LDJQRVH XQG 5HSDUDWXU DQ
,KUHQ 7RUR�9HUWUDJVKlQGOHU�

%DWWHULHODPSH

'LHVH /DPSH OHXFKWHW LPPHU HLQ SDDU 6HNXQGHQ ODQJ
DXI� ZHQQ GHU 0RWRU JHVWDUWHW ZLUG� :HQQ GLH
%DWWHULHODPSH EHL ODXIHQGHP 0RWRU DXIOHXFKWHW� VLQG
/LFKWPDVFKLQH� %DWWHULH RGHU HOHNWULVFKH $QODJH
GHIHNW� :HQGHQ 6LH VLFK ELWWH ]X 'LDJQRVH XQG
5HSDUDWXU DQ ,KUHQ 7RUR�9HUWUDJVKlQGOHU�

*O�KNHU]HQODPSH

'LHVH /DPSH OHXFKWHW DXI� ZHQQ GHU 6FKO�VVHO DXI
3RVLWLRQ ´5XQµ JHGUHKW ZLUG� EHYRU GHU 0RWRU
JHVWDUWHW ZLUG� 'LH *O�KNHU]HQODPSH EOHLEW ELV ]X
�� 6HNXQGHQ ODQJ DQ� ZRGXUFK DQJH]HLJW ZLUG� GD�
GLH *O�KNHU]HQ GHQ 0RWRU YRUZlUPHQ� :HQQ GLH
*O�KNHU]HQODPSH EHL ODXIHQGHP 0RWRU DXIOHXFKWHW�
VLQG GLH *O�KNHU]HQ GHIHNW� :HQGHQ 6LH VLFK ELWWH ]X
'LDJQRVH XQG 5HSDUDWXU DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU�

6WDUWHQ XQG 6WRSSHQ GHV
0RWRUV

6WDUWHQ GHV 0RWRUV

�� 'LH %HGLHQXQJVSRVLWLRQ DXI GHU 3ODWWIRUP
HLQQHKPHQ�

�� 'HQ =XVDW]YRUULFKWXQJV�+\GUDXOLNYHQWLOKHEHO
DXI 1HXWDOSRVLWLRQ VWHOOHQ�

�� 'HQ *DVKHEHO DXI KDOEHQ :HJ ]ZLVFKHQ
ODQJVDPHU �6FKLOGNU|WH� XQG VFKQHOOHU 3RVLWLRQ
�+DVH� VWHOOHQ�



%HWULHE

��

�� 'HQ 6FKO�VVHO LQV =�QGVFKOR� VWHFNHQ XQG DXI
3RVLWLRQ ´5XQµ GUHKHQ�

+LQZHLV�%DWWHULH�� gOGUXFN� XQG
*O�KNHU]HQODPSH OHXFKWHQ DXI�

�� :HQQ GLH *O�KNHU]HQ�.RQWUROODPSH DXVJHKW�
GHQ =�QGVFKO�VVHO DXI 3RVLWLRQ 6WDUW GUHKHQ�
6REDOG GHU 0RWRU VWDUWHW� GHQ 6FKO�VVHO
ORVODVVHQ�

+LQZHLV�(LQ ZDUPHU 0RWRU NDQQ JHVWDUWHW
ZHUGHQ� RKQH GD� JHZDUWHW ]X ZHUGHQ
EUDXFKW� GD� GLH /DPSH DXVJHKW�

:LFKWLJ� 'HQ $QODVVHU QLFKW OlQJHU DOV
�� 6HNXQGHQ EHWlWLJHQ� :HQQ GHU
0RWRU QLFKW DQVSULQJW� ]ZLVFKHQ GHQ
6WDUWYHUVXFKHQ MHZHLOV �� 6HNXQGHQ
ZDUWHQ� GDPLW GHU 6WDUWHU DEN�KOHQ
NDQQ� :HQQ GLHVH $QZHLVXQJHQ
QLFKW EHIROJW ZHUGHQ� NDQQ GHU
6WDUWHUPRWRU GXUFKEUHQQHQ�

�� 'HQ *DVKHEHO DXI GLH JHZ�QVFKWH 3RVLWLRQ
VWHOOHQ�

:LFKWLJ� :HQQ GHU 0RWRU EHL NDOWHU
+\GUDXOLNDQODJH EHL KRKHQ
'UHK]DKOHQ OlXIW �G� K� EHL
8PJHEXQJVOXIWWHPSHUDWXUHQ XP
GHQ *HIULHUSXQNW RGHU QLHGULJHU��
NDQQ GLH +\GUDXOLNDQODJH
EHVFKlGLJW ZHUGHQ� :HQQ GHU 0RWRU
EHL NDOWHU :LWWHUXQJ JHVWDUWHW ZLUG�
VROOWH HU � ELV � 0LQXWHQ ODQJ EHL
+DOEJDV ODXIHQ� EHYRU GHU *DVKHEHO
DXI VFKQHOOH 3RVLWLRQ �+DVH� JHVWHOOW
ZLUG�

6WRSSHQ GHV 0RWRUV

�� 'HQ *DVKHEHO DXI ODQJVDPH 3RVLWLRQ
�6FKLOGNU|WH� VWHOOHQ�

�� 'LH +XEDUPH DXI GHQ %RGHQ KHUXQWHUODVVHQ�

�� 'HQ =�QGVFKO�VVHO DXI 3RVLWLRQ 6WRS GUHKHQ�

+LQZHLV�:HQQ GHU 0RWRU VFKZHU EHODVWHW ZXUGH
RGHU KHL� LVW� VROOWH HU HLQH 0LQXWH ODQJ
LP /HHUODXI ODXIHQ� EHYRU HU DEJHVWHOOW
ZLUG� 'DGXUFK NDQQ GHU 0RWRU EHVVHU
DEN�KOHQ� ,Q HLQHP 1RWIDOO NDQQ GHU
0RWRU VRIRUW JHVWRSSW ZHUGHQ�

9RUZlUWV� XQG 5�FNZlUWVIDKUW

'HU *DVUHJOHU VWHXHUW GLH 0RWRUGUHK]DKO� GLH LQ
8�PLQ �8PGUHKXQJHQ SUR 0LQXWH� JHPHVVHQ ZLUG�
'HQ *DVKHEHO I�U RSWLPDOH /HLVWXQJ DXI VFKQHOOH
3RVLWLRQ �+DVH� VWHOOHQ�

+LQZHLV�(V NDQQ HLQH ODQJVDPHUH *DVSRVLWLRQ
YHUZHQGHW ZHUGHQ� XP GLH
=XJPDVFKLQH PLW ODQJVDPHUHU
*HVFKZLQGLJNHLW ]X IDKUHQ�

=XP )DKUHQ GHU =XJPDVFKLQH ZLH IROJW YRUJHKHQ�

� 8P YRUZlUWV ]X IDKUHQ� GLH 5DGDQWULHEVKHEHO
QDFK YRUQH VFKLHEHQ�

� 8P U�FNZlUWV ]X IDKUHQ� GLH 5DGDQWULHEVKHEHO
QDFK KLQWHQ VFKLHEHQ�

� 8P JHUDGHDXV ]X IDKUHQ� EHLGH 5DGDQWULHEVKHEHO
JOHLFK]HLWLJ EHZHJHQ�

� =XU .XUYHQIDKUW GHQ +HEHO DQ GHU 6HLWH� ]X
GHU DEJHERJHQ ZHUGHQ VROO� LQ 5LFKWXQJ
1HXWUDOSRVLWLRQ EHZHJHQ� ZlKUHQG GHU DQGHUH
+HEHO VHLQH 3RVLWLRQ EHLEHKlOW�

� 8P ODQJVDPHU ]X ZHUGHQ RGHU DQ]XKDOWHQ� GLH
5DGDQWULHEVKHEHO DXI 1HXWUDO VWHOOHQ�

+LQZHLV� -H ZHLWHU GLH 5DGDQWULHEVKHEHO LQ HLQH
5LFKWXQJ EHZHJW ZHUGHQ� GHVWR
VFKQHOOHU EHZHJW VLFK GLH =XJPDVFKLQH
LQ GLHVH 5LFKWXQJ�



%HWULHE

��

6WRSSHQ GHU =XJPDVFKLQH

8P GLH =XJPDVFKLQH ]X VWRSSHQ� GLH 5DGDQWULHEV�
KHEHO DXI 1HXWUDO XQG GHQ *DVKHEHO DXI ODQJVDPH
3RVLWLRQ �6FKLOGNU|WH� VWHOOHQ� GLH +XEDUPH DXI GHQ
%RGHQ KHUXQWHUODVVHQ XQG GHQ 0RWRU DEVWHOOHQ� 'HQ
6FKO�VVHO DE]LHKHQ�

0g*/,&+( *()$+5
� -HPDQG N|QQWH YHUVXFKHQ� GLH
=XJPDVFKLQH ]X EHZHJHQ RGHU ]X EHGLHQHQ�
ZHQQ VLH XQEHDXIVLFKWLJW EOHLEW�

:$6 .$11 3$66,(5(1
� .LQGHU RGHU =XVFKDXHU N|QQHQ YHUOHW]W
ZHUGHQ� ZHQQ VLH GLH =XJPDVFKLQH
HLQVHW]HQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� ,PPHU GHQ =�QGVFKO�VVHO DE]LHKHQ� ZHQQ
GLH =XJPDVFKLQH XQEHDXIVLFKWLJW EOHLEW�
DXFK ZHQQ HV QXU I�U HLQ SDDU 6HNXQGHQ
LVW�

%HZHJHQ HLQHU
IXQNWLRQVXQIlKLJHQ
=XJPDVFKLQH

:LFKWLJ� 'LH =XJPDVFKLQH QLHPDOV
DEVFKOHSSHQ RGHU ]LHKHQ� :HQQ GLH
5lGHU PDQXHOO JHGUHKW ZHUGHQ�
ZHUGHQ GLH +\GUDXOLNUDGPRWRUHQ
EHVFKlGLJW�

�� 'HQ 0RWRU DEVWHOOHQ�

�� 'LH =XJPDVFKLQH DQ GHQ ]ZHL +HEHSXQNWHQ
�$EE� ��� YRP %RGHQ DEKHEHQ XQG DXI HLQHQ
$QKlQJHU EHI|UGHUQ�

P������

�
�

$EELOGXQJ ��
�� +HEHSXQNWH

9HUZHQGXQJ GHU
=\OLQGHUVFKO|VVHU

0g*/,&+( *()$+5
� 'LH +XEDUPH N|QQHQ DXV DQJHKREHQHU
3RVLWLRQ KHUXQWHUIDOOHQ�

:$6 .$11 3$66,(5(1
� -HPDQG N|QQWH YRQ GHQ $UPHQ JHWURIIHQ
XQG YHUOHW]W ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� ,PPHU GLH =\OLQGHUVFKO|VVHU DQEULQJHQ�
ZHQQ :DUWXQJVDUEHLWHQ GXUFKJHI�KUW
ZHUGHQ� EHL GHQHQ GLH +XEDUPH DQJHKREHQ
VHLQ P�VVHQ�

$QEULQJHQ GHU =\OLQGHUVFKO|VVHU

�� 'HQ 0RWRU DQODVVHQ�

�� 'LH +XEDUPH JDQ] DQKHEHQ�

�� 'HQ 0RWRU DEVWHOOHQ�

�� hEHU MHGHU +XE]\OLQGHUVWDQJH HLQ +XEDUP�
=\OLQGHUVFKOR� DQEULQJHQ �$EE� ����



%HWULHE

��

�� -HGHV +XEDUP�=\OLQGHUVFKOR� PLW
6LFKHUXQJVVWLIW XQG 6SOLQW VLFKHUQ �$EE� ����

P������

�

�

� �
�

$EELOGXQJ ��
�� =\OLQGHUVFKOR�

�� +XE]\OLQGHU
�� +DDUQDGHOVSOLQW

�� 6LFKHUXQJVVWLIW

�� +XE]\OLQGHUVWDQJH

�� 'HQ 0RWRU DQODVVHQ�

�� /DQJVDP GLH +XEDUPH KHUXQWHUODVVHQ� ELV GLH
=\OLQGHUVFKO|VVHU =\OLQGHUJHKlXVH XQG
6WDQJHQHQGH EHU�KUHQ�

�� 'HQ 0RWRU DEVWHOOHQ�

/|VHQ�$XIEHZDKUXQJ GHU
=\OLQGHUVFKO|VVHU

�� 'HQ 0RWRU DQODVVHQ�

�� 'LH +XEDUPH JDQ] DQKHEHQ�

�� 'HQ 0RWRU DEVWHOOHQ�

�� 6LFKHUXQJVVWLIW XQG 6SOLQW HQWIHUQHQ� PLW GHQHQ
GLH =\OLQGHUVFKO|VVHU JHVLFKHUW ZHUGHQ�

�� 'LH =\OLQGHUVFKO|VVHU HQWIHUQHQ�

�� 'LH +XEDUPH KHUXQWHUODVVHQ�

�� 'LH =\OLQGHUVFKO|VVHU �EHU GHQ +\GUDXOLN�
VFKOlXFKHQ DQEULQJHQ XQG PLW GHQ
6LFKHUXQJVVWLIWHQ XQG 6SOLQWHQ VLFKHUQ
�$EE� ����

P������

�
�

� ��

�

$EELOGXQJ ��
�� +\GUDXOLNVFKOlXFKH

�� =\OLQGHUVFKO|VVHU

�� +DDUQDGHOVSOLQW

�� 6LFKHUXQJVVWLIW

(LQ� XQG $XVEDX YRQ
=XVDW]YRUULFKWXQJHQ

$QVFKOX� HLQHU =XVDW]YRUULFKWXQJ

:LFKWLJ� 1XU YRQ 7RUR ]XJHODVVHQH =XVDW]�
YRUULFKWXQJHQ YHUZHQGHQ� =XVDW]�
YRUULFKWXQJHQ N|QQHQ GLH 6WDELOLWlW
XQG GLH %HWULHEVFKDUDNWHULVWLNHQ GHU
=XJPDVFKLQH YHUlQGHUQ� 'LH
*DUDQWLH GHU =XJPDVFKLQH NDQQ
YHUORUHQ JHKHQ� ZHQQ QLFKW
]XJHODVVHQH =XVDW]YRUULFKWXQJHQ
YHUZHQGHW ZHUGHQ�

:LFKWLJ� %HYRU GLH =XVDW]YRUULFKWXQJ
DQJHEUDFKW ZLUG� GDUDXI DFKWHQ� GD�
GLH 0RQWDJHSODWWHQ IUHL YRQ 6FKPXW]
XQG )UHPGN|USHUQ VLQG�



%HWULHE

��

�� 'LH =XVDW]YRUULFKWXQJ DXI HLQHU HEHQHQ
2EHUIOlFKH DEVWHOOHQ XQG GDKLQWHU JHQXJ 3ODW]
I�U GLH =XJPDVFKLQH ODVVHQ�

�� 'HQ 6FKDOWKHEHO DXI 6FKLOGNU|WHQSRVLWLRQ
VWHOOHQ�

�� 'HQ 0RWRU DQODVVHQ�

�� 'HQ =XVDW]YRUULFKWXQJV�.LSSKHEHO ODQJVDP
QDFK YRUQH VFKLHEHQ� XP GLH =XVDW]YRUULFKWXQJV�
0RQWDJHSODWWH QDFK YRUQH ]X NLSSHQ�

�� 'LH 0RQWDJHSODWWH LQ GHU REHUHQ /LSSH GHU
=XVDW]YRUULFKWXQJV�$XIQDKPHSODWWH
SRVLWLRQLHUHQ �$EE� ����

P������

��

$EELOGXQJ ��
�� 0RQWDJHSODWWH �� $XIQDKPHSODWWH

�� 'LH +XEDUPH DQKHEHQ XQG JOHLFK]HLWLJ GLH
0RQWDJHSODWWH QDFK KLQWHQ NLSSHQ�

:LFKWLJ� 'LH =XVDW]YRUULFKWXQJ VROOWH VR ZHLW
DQJHKREHQ ZHUGHQ� GD� VLH GHQ
%RGHQ QLFKW PHKU EHU�KUW� XQG GLH
0RQWDJHSODWWH VROOWH JDQ]
]XU�FNJHNLSSW ZHUGHQ�

�� 'HQ 0RWRU DEVWHOOHQ�

�� 'LH 6LFKHUXQJVVWLIWH HLQJUHLIHQ ODVVHQ �$EE� ����

�� 'DUDXI DFKWHQ� GD� GLH 1RFNHQDQVlW]H REHQ DXI
GHQ JHJRVVHQHQ 6WLIWKDOWHE�JHOQ VLW]HQ
�$EE� ����

P������

�

�

�

$EELOGXQJ ��
�� 6LFKHUXQJVVWLIWH �LQ HLQJHUDVWHWHU 3RVLWLRQ JH]HLJW�

�� 1RFNHQDQVlW]H

��� =XU %HIHVWLJXQJ GHU 6LFKHUXQJVVWLIWH HLQHQ
+DDUQDGHOVSOLQW GXUFK GDV /RFK XQWHU GHU
6WLIWIHGHU LQ MHGHP 6WLIW VWHFNHQ�

$QVFKOX� GHU +\GUDXOLNVFKOlXFKH

:HQQ GLH =XVDW]YRUULFKWXQJ +\GUDXOLNIXQNWLRQHQ KDW�
GLH +\GUDXOLNVFKOlXFKH ZLH IROJW DQVFKOLH�HQ�

�� 'HQ 0RWRU DEVWHOOHQ�

�� 'LH =XVDW]YRUULFKWXQJV�+\GUDXOLNKHEHO QDFK
YRUQH� KLQWHQ XQG ]XU�FN DXI 1HXWUDOVWHOOXQJ
VFKLHEHQ� XP GHQ 'UXFN DQ GHQ +\GUDXOLN�
NXSSOXQJHQ DE]XODVVHQ�

:LFKWLJ� 'DUDXI DFKWHQ� GD� VLFK NHLQH
)UHPGN|USHU DQ GHQ
+\GUDXOLNDQVFKO�VVHQ EHILQGHQ�
EHYRU $QVFKO�VVH YRUJHQRPPHQ
ZHUGHQ�

�� 'LH 6FKXW]DEGHFNXQJHQ YRQ GHQ +\GUDXOLN�
NXSSOXQJHQ DQ GHU =XJPDVFKLQH DEQHKPHQ� 'LH
$EGHFNXQJHQ PLWHLQDQGHU YHUELQGHQ� XP
9HUXQUHLQLJXQJ ZlKUHQG GHV %HWULHEV ]X
YHUPHLGHQ�

�� 'LH 0DQVFKHWWHQ ]XU�FN DXI GLH +\GUDXOLN�
NXSSOXQJHQ VFKLHEHQ XQG GLH .XSSOXQJHQ GHU
=XVDW]YRUULFKWXQJ DQ GLH .XSSOXQJHQ GHU
=XJPDVFKLQH DQVFKOLH�HQ�



%HWULHE

��

0g*/,&+( *()$+5
� +\GUDXOLNIO�VVLJNHLW� GLH XQWHU 'UXFN
DXVWULWW� NDQQ LQ GLH +DXW HLQGULQJHQ XQG
9HUOHW]XQJHQ YHUXUVDFKHQ�

:$6 .$11 3$66,(5(1
� )O�VVLJNHLW� GLH YHUVHKHQWOLFK LQ GLH +DXW
HLQJHGUXQJHQ LVW� PX� LQQHUKDOE ZHQLJHU
6WXQGHQ YRQ HLQHP $U]W� GHU PLW GLHVHU
9HUOHW]XQJVIRUP YHUWUDXW LVW� RSHUDWLY
HQWIHUQW ZHUGHQ� ZHLO HV DQGHUQIDOOV ]X
:XQGEUDQG NRPPHQ NDQQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� .|USHU XQG +lQGH YRQ /HFNDJHQ XQG
'�VHQ IHUQKDOWHQ� DXV GHQHQ XQWHU KRKHP
'UXFN +\GUDXOLNIO�VVLJNHLW DXVWULWW�

� =XP $XIILQGHQ YRQ +\GUDXOLNOHFNDJHQ
3DSSH RGHU 3DSLHU YHUZHQGHQ� QLHPDOV GLH
+lQGH�

�� hEHUSU�IHQ� RE GLH 9HUELQGXQJ IHVW LVW� LQGHP DQ
GHQ 6FKOlXFKHQ JH]RJHQ ZLUG�

$EQHKPHQ HLQHU =XVDW]YRUULFKWXQJ

�� 'LH =XVDW]YRUULFKWXQJ DXI GHQ %RGHQ
KHUXQWHUODVVHQ�

�� 'HQ 0RWRU DEVWHOOHQ�

�� 'LH +DDUQDGHOVSOLQWH HQWIHUQHQ� PLW GHQHQ GLH
6LFKHUXQJVVWLIWH EHIHVWLJW VLQG�

�� 'LH 6LFKHUXQJVVWLIWH O|VHQ� LQGHP VLH QDFK DX�HQ
JHGUHKW ZHUGHQ�

�� :HQQ GLH =XVDW]YRUULFKWXQJ +\GUDXOLN�
IXQNWLRQHQ KDW� GHQ =XVDW]YRUULFKWXQJV�
+\GUDXOLNKHEHO QDFK YRUQH� KLQWHQ XQG ]XU�FN
DXI 1HXWUDOVWHOOXQJ VFKLHEHQ� XP GHQ 'UXFN DQ
GHQ +\GUDXOLNNXSSOXQJHQ DE]XODVVHQ�

�� :HQQ GLH =XVDW]YRUULFKWXQJ +\GUDXOLN�
IXQNWLRQHQ KDW� GLH 0DQVFKHWWH ]XU�FN DXI GLH
+\GUDXOLNNXSSOXQJHQ VFKLHEHQ XQG GLH
.XSSOXQJHQ O|VHQ�

:LFKWLJ� 'LH =XVDW]YRUULFKWXQJVVFKOlXFKH
PLWHLQDQGHU YHUELQGHQ� XP
9HUXQUHLQLJXQJ GHV +\GUDXOLN�
V\VWHPV ZlKUHQG GHU /DJHUXQJ ]X
YHUPHLGHQ�

�� 'LH 6FKXW]DEGHFNXQJHQ DQ GHQ +\GUDXOLN�
NXSSOXQJHQ DQ GHU =XJPDVFKLQH DQEULQJHQ�

�� 'HQ 0RWRU VWDUWHQ� GLH 0RQWDJHSODWWH QDFK YRUQH
NLSSHQ XQG GLH =XJPDVFKLQH YRQ GHU
=XVDW]YRUULFKWXQJ ZHJIDKUHQ�

6LFKHUXQJ GHU =XJPDVFKLQH
]XP 7UDQVSRUW

=XP 7UDQVSRUW GHU =XJPDVFKLQH DXI HLQHP $QKlQJHU
LPPHU ZLH IROJW YRUJHKHQ�

:LFKWLJ� 0LW GHU =XJPDVFKLQH QLFKW DXI
6WUD�HQ IDKUHQ�

�� 'LH +XEDUPH KHUXQWHUODVVHQ�

�� 'HQ 0RWRU DEVWHOOHQ�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ� 6LHKH
´)HVWVWHOOEUHPVHµ� 6HLWH ���

�� 'LH =XJPDVFKLQH PLW .HWWHQ RGHU +DOWHElQGHUQ
DP $QKlQJHU VLFKHUQ� 'DEHL GLH gIIQXQJHQ GHU
%HGLHQXQJVSODWWIRUP ]XU %HIHVWLJXQJ GHV
KLQWHUHQ (QGHV XQG GLH +XEDUPH�0RQWDJHSODWWH
]XU %HIHVWLJXQJ GHV YRUGHUHQ (QGHV GHU
=XJPDVFKLQH YHUZHQGHQ�



��

:DUWXQJ
:DUWXQJVLQWHUYDOOH

:DUWXQJVWlWLJNHLW

%HL
MHGHP
(LQVDW] � 6W� �� 6W� �� 6W� ��� 6W� ��� 6W� ��� 6W� -lKUOLFK

)HVWVWHOOEUHPVH ³ �EHUSU�IHQ ;

+\GUDXOLNIO�VVLJNHLW ³ 6WDQG
NRQWUROOLHUHQ

(UVWPDOV ;

+\GUDXOLNIO�VVLJNHLW ³
ZHFKVHOQ

;

+\GUDXOLNILOWHU ³ DXVWDXVFKHQ (UVWPDOV ;

0RWRU|O ³ 6WDQG NRQWUROOLHUHQ ;

0RWRU|O ³ ZHFKVHOQ�
;

�DQIDQJV
QDFK ���

0RWRU|OILOWHU ³ DXVWDXVFKHQ
���� 6W� RGHU MHGHU
]ZHLWH gOZHFKVHO��

��� 6W�

5DGPXWWHUQ ³ QDFK]LHKHQ (UVWPDOV

)DKUJHVWHOO ³ HLQIHWWHQ� ;

3ULPlUOXIWILOWHU ³ UHLQLJHQ�

RGHU DXVWDXVFKHQ
;

6LFKHUKHLWVOXIWILOWHU ³
DXVWDXVFKHQ�

��� 6W�

0RWRUGUHK]DKO �/HHUODXI 	
9ROOJDV� ³ NRQWUROOLHUHQ

;

.UDIWVWRII ³ DEODVVHQ� ;

+\GUDXOLNOHLWXQJHQ ³
NRQWUROOLHUHQ

;

%DWWHULH ³ )�OOVlXUH
NRQWUROOLHUHQ

;

%DWWHULH ³ ODGHQ� .DEHO
O|VHQ�

(UVWPDOV ;

.UDIWVWRIILOWHU ³ DXVWDXVFKHQ ;

/�IWHU� XQG :DVVHUSXPSHQ�
ULHPHQ ³ NRQWUROOLHUHQ�

;

.�KOIO�VVLJNHLWVVWDQG ³
NRQWUROOLHUHQ

;

.�KOHU ³ VS�OHQ 	

.�KOIO�VVLJNHLW ZHFKVHOQ�
;

5HLIHQ ³ 'UXFN NRQWUROOLHUHQ ;



:DUWXQJ

��

:DUWXQJVWlWLJNHLW -lKUOLFK��� 6W���� 6W���� 6W��� 6W��� 6W�� 6W�

%HL
MHGHP
(LQVDW]

%HIHVWLJXQJVHOHPHQWH ³
NRQWUROOLHUHQ�QDFK]LHKHQ

;

$EJHEOlWWHUWH 2EHUIOlFKHQ ³
QDFKVWUHLFKHQ�

;

� +lXILJHU EHL VWDXELJHQ� VFKPXW]LJHQ (LQVDW]EHGLQJXQJHQ� � 8QPLWWHOEDU QDFK MHGHP 6S�OHQ� � :DUWXQJ YRU GHU

/DJHUXQJ� � 8QPLWWHOEDU� ZHQQ :DVVHU DQZHVHQG LVW� � %HZHJOLFKH /HLWXQJHQ DOOH � -DKUH E]Z� ���� %HWULHEVVWXQGHQ

DXVWDXVFKHQ� � 6LHKH 0RWRU�%HGLHQXQJVDQOHLWXQJ RGHU ZHQGHQ 6LH VLFK DQ ,KUHQ 7RUR�9HUWUDJVKlQGOHU�

0g*/,&+( *()$+5
� :HQQ GHU 6FKO�VVHO LP =�QGVFKOR� EOHLEW�
N|QQWH MHPDQG GHQ 0RWRU VWDUWHQ�

:$6 .$11 3$66,(5(1
� 'XUFK XQEHDEVLFKWLJWHQ 6WDUW GHV 0RWRUV
N|QQHQ VFKZHUZLHJHQGH 9HUOHW]XQJHQ
YHUXUVDFKW ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 9RU :DUWXQJVDUEHLWHQ GHQ =�QGVFKO�VVHO
DE]LHKHQ XQG GDV QHJDWLYH .DEHO YRQ GHU
%DWWHULH O|VHQ�

hEHUSU�IXQJ GHU
)HVWVWHOOEUHPVH

%HYRU GLH =XJPDVFKLQH MHGHQ 7DJ HLQJHVHW]W ZLUG�
PX� GLH )HVWVWHOOEUHPVH �EHUSU�IW ZHUGHQ�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ �VLHKH
´)HVWVWHOOEUHPVHµ� 6HLWH ����

�� 0RWRU DQODVVHQ�

�� /DQJVDP GLH 5DGDQWULHEVKHEHO YRU� RGHU
]XU�FNVFKLHEHQ�

�� :HQQ VLFK GLH =XJPDVFKLQH EHZHJW� ZHQGHQ 6LH
VLFK ELWWH ]X 5HSDUDWXUDUEHLWHQ DQ ,KUHQ 7RUR�
9HUWUDJVKlQGOHU�

gIIQHQ GHU
=XJDQJVDEGHFNXQJHQ

$EQHKPHQ GHU YRUGHUHQ
=XJDQJVDEGHFNXQJ

�� 'LH +XEDUPH DQKHEHQ XQG GLH =\OLQGHUVFKO|VVHU
DQEULQJHQ� VLHKH ´9HUZHQGXQJ GHU
=\OLQGHUVFKO|VVHUµ� 6HLWH ���

+LQZHLV�:HQQ GLH YRUGHUH =XJDQJVDEGHFNXQJ
DEJHQRPPHQ ZHUGHQ PX�� RKQH GLH
+XEDUPH DQ]XKHEHQ� lX�HUVW
YRUVLFKWLJ YRUJHKHQ� GDPLW GLH
$EGHFNXQJ RGHU GLH +\GUDXOLN�
VFKOlXFKH QLFKW EHVFKlGLJW ZHUGHQ�
ZHQQ GLH $EGHFNXQJ XQWHU GHQ
+XEDUPHQ KHUDXVPDQ|YULHUW ZLUG�

�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'LH YLHU 6LFKHUXQJV]XQJHQ O|VHQ �$EE� ����

�� 'LH $EGHFNXQJ YRQ GHU =XJPDVFKLQH
KHUXQWHU]LHKHQ �$EE� ����



:DUWXQJ

��

P������

�

�

$EELOGXQJ ��
�� 9RUGHUH =XJDQJV�

DEGHFNXQJ
�� 6LFKHUXQJV]XQJHQ

�� :HQQ GLH $UEHLW EHHQGHW LVW� GLH YRUGHUH
=XJDQJVDEGHFNXQJ ZLHGHU DQEULQJHQ XQG PLW
GHQ YLHU 6LFKHUXQJV]XQJHQ EHIHVWLJHQ�

gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJ

�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'LH ]ZHL 6LFKHUXQJV]XQJHQ O|VHQ XQG GLH
6FKUDXEH DQ GHU 2EHUVHLWH GHU KLQWHUHQ
=XJDQJVDEGHFNXQJ HQWIHUQHQ �$EE� ����

�� 'HQ *ULII IDVVHQ XQG GLH $EGHFNXQJ QDFK REHQ
XQG QDFK KLQWHQ ]LHKHQ� XP VLH ]X |IIQHQ
�$EE� ����

�

P�������

�

�

$EELOGXQJ ��
�� +LQWHUH =XJDQJV�

DEGHFNXQJ
�� 6FKUDXEH

�� 6LFKHUXQJV]XQJHQ

�� :HQQ GLH $UEHLW EHHQGHW LVW� GLH KLQWHUH
=XJDQJVDEGHFNXQJ ZLHGHU DQ LKUHQ 3ODW]
KRFKVFKZHQNHQ XQG PLW GHQ ]ZHL 6LFKHUXQJV�
]XQJHQ XQG GHU 6FKUDXEH EHIHVWLJHQ�

:DUWXQJ GHV /XIWILOWHUV

3ULPlUILOWHU� $OOH ��� %HWULHEVVWXQGHQ UHLQLJHQ RGHU
DXVWDXVFKHQ�

6LFKHUKHLWVILOWHU� $OOH ��� %HWULHEVVWXQGHQ
DXVWDXVFKHQ�

+LQZHLV�%HL H[WUHP VWDXELJHQ RGHU VDQGLJHQ
(LQVDW]EHGLQJXQJHQ GHQ /XIWILOWHU
KlXILJHU ZDUWHQ�

$XVEDX GHV )LOWHUV

�� 'LH +XEDUPH KHUXQWHUODVVHQ XQG GHQ 0RWRU
DEVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'LH 6SHUUNOLQNHQ DP /XIWILOWHU O|VHQ XQG GLH
/XIWILOWHUDEGHFNXQJ YRP /XIWILOWHUJHKlXVH
KHUXQWHU]LHKHQ �$EE� ����



:DUWXQJ

��

�� 'LH ,QQHQVHLWH GHU /XIWILOWHUDEGHFNXQJ PLW
'UXFNOXIW UHLQLJHQ�

�� 9RUVLFKWLJ GHQ 3ULPlUILOWHU DXV GHP
/XIWILOWHUJHKlXVH KHUDXVVFKLHEHQ �$EE� ����
'DUDXI DFKWHQ� GD� GHU )LOWHU QLFKW JHJHQ GLH
*HKlXVHVHLWH VFKOlJW� 'HQ 6LFKHUKHLWVILOWHU QXU
KHUDXVQHKPHQ� ZHQQ HU DXVJHWDXVFKW ZHUGHQ
VROO�

�� 'HQ 3ULPlUILOWHU DXI 6FKlGHQ XQWHUVXFKHQ� 'D]X
HLQ KHOOHV /LFKW JHJHQ GLH )LOWHUDX�HQVHLWH KDOWHQ
XQG LQ GHQ )LOWHU VHKHQ� /|FKHU LP )LOWHU ZHUGHQ
DOV KHOOH 6WHOOHQ VLFKWEDU� :HQQ GHU )LOWHU
EHVFKlGLJW LVW� PX� HU ZHJJHZRUIHQ ZHUGHQ�
$QGHUQIDOOV GHQ )LOWHU UHLQLJHQ�

:LFKWLJ� 1LHPDOV YHUVXFKHQ� GHQ 6LFKHUKHLWV�
ILOWHU ]X UHLQLJHQ� :HQQ GHU
6LFKHUKHLWVILOWHU VFKPXW]LJ LVW� LVW
GHU 3ULPlUILOWHU EHVFKlGLJW XQG
EHLGH )LOWHU P�VVHQ DXVJHWDXVFKW
ZHUGHQ�

�
�

P������

�

�

�

�

$EELOGXQJ ��
�� 6SHUUNOLQNHQ

�� /XIWILOWHUDEGHFNXQJ
�� /XIWILOWHUJHKlXVH

�� 3ULPlUILOWHU

�� 6LFKHUKHLWVILOWHU

5HLQLJXQJ GHV 3ULPlUILOWHUV

'UXFNOXIW YRQ GHU ,QQHQ� ]XU $X�HQVHLWH GHV
3ULPlUILOWHUV ULFKWHQ�

:LFKWLJ� 1LFKW PHKU DOV ����� N3D ���� SVL�
DQZHQGHQ XQG GHQ 6FKODXFK
PLQGHVWHQV � FP ��µ� YRP )LOWHU
ZHJKDOWHQ�

,QVWDOODWLRQ GHU )LOWHU

�� 1HXH )LOWHU YRU GHU ,QVWDOODWLRQ DXI
9HUVDQGVFKlGHQ XQWHUVXFKHQ� .HLQHQ
EHVFKlGLJWHQ )LOWHU HLQEDXHQ�

�� %HLP $XVWDXVFK GHV 6LFKHUKHLWVILOWHUV GHQ )LOWHU
YRUVLFKWLJ LQ GDV )LOWHUJHKlXVH VFKLHEHQ
�$EE� ����

�� 'HQ 3ULPlUILOWHU YRUVLFKWLJ �EHU GHQ
6LFKHUKHLWVILOWHU VFKLHEHQ �$EE� ���� 'DUDXI
DFKWHQ� GD� GHU )LOWHU ULFKWLJ VLW]W� 'D]X ZlKUHQG
GHU ,QVWDOODWLRQ DXI GHQ $X�HQUDQG GHV )LOWHUV
GU�FNHQ�

:LFKWLJ� 1LFKW DXI GHQ ZHLFKHQ LQQHUHQ
%HUHLFK GHV )LOWHUV GU�FNHQ�

�� 'LH /XIWILOWHUDEGHFNXQJ PLW GHU PLW ´83µ
EH]HLFKQHWHQ 6HLWH QDFK REHQ DQEULQJHQ XQG GLH
6SHUUNOLQNHQ HLQUDVWHQ ODVVHQ �$EE� ����

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�



:DUWXQJ

��

:HFKVHO GHV 0RWRU|OV

'DV gO QDFK GHQ HUVWHQ �� %HWULHEVVWXQGHQ XQG
GDQDFK DOOH �� %HWULHEVVWXQGHQ ZHFKVHOQ�

+LQZHLV�%HL EHVRQGHUV VWDXELJHQ RGHU VDQGLJHQ
$UEHLWVEHGLQJXQJHQ GDV gO KlXILJHU
ZHFKVHOQ�

gOVRUWH� 0,/�/�����& �$3, 6HUYLFH &' RGHU K|KHU�

.XUEHOJHKlXVH�)DVVXQJVYHUP|JHQ� PLW )LOWHU ��� O
����� JD��

9LVNRVLWlW� VLHKH QDFKVWHKHQGH 7DEHOOH

)
���� � �� �� �� �� ���

�

&
����

�
���� ���� � �� �� �� ��

g/( 0,7 )2/*(1'(5 6$(�9,6.26,7b7
9(5:(1'(1

��

�:����� �:����

��:����� ��:����

gOZHFKVHO

�� 'HQ 0RWRU DQODVVHQ XQG I�QI 0LQXWHQ ODQJ
ODXIHQ ODVVHQ� 'DGXUFK ZLUG GDV gO HUZlUPW XQG
NDQQ EHVVHU DEODXIHQ�

�� 'LH =XJPDVFKLQH VR DEVWHOOHQ� GD� GLH
$EOD�VHLWH HWZDV WLHIHU OLHJW DOV GLH
JHJHQ�EHUOLHJHQGH 6HLWH� GDPLW GDV gO
YROOVWlQGLJ DEODXIHQ NDQQ�

�� 'LH +XEDUPH KHUXQWHUODVVHQ� GLH 5lGHU YHUNHLOHQ
XQG GHQ 0RWRU VWRSSHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

0g*/,&+( *()$+5
� :HQQ GLH =XJPDVFKLQH JHODXIHQ LVW� VLQG
GLH .RPSRQHQWHQ KHL��

:$6 .$11 3$66,(5(1
� :HQQ KHL�H .RPSRQHQWHQ EHU�KUW ZHUGHQ�
N|QQHQ 9HUEUHQQXQJHQ HQWVWHKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'LH =XJPDVFKLQH DEN�KOHQ ODVVHQ� EHYRU
:DUWXQJVDUEHLWHQ GXUFKJHI�KUW RGHU
.RPSRQHQWHQ EHU�KUW ZHUGHQ�

�� (LQH 6FKDOH XQWHU GHQ gODEOD�VFKODXFK VWHOOHQ
�$EE� ����

�� 'LH .ODPPHU O|VHQ XQG GLH 6FKUDXEH HQWIHUQHQ
�$EE� ����

�� :HQQ GDV gO YROOVWlQGLJ DEJHODXIHQ LVW� GLH
6FKUDXEH ZLHGHU DQEULQJHQ XQG GLH .ODPPHU
IHVW]LHKHQ�

+LQZHLV�'DV $OW|O YRUVFKULIWVJHPl� HQWVRUJHQ�

�

P�������

�

�

$EELOGXQJ ��
�� .ODPPHU

�� gODEOD�VFKODXFK

�� 6FKUDXEH

�� 'LH KLQWHUH =XJDQJV|IIQXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'HQ gOHLQI�OOGHFNHO DEQHKPHQ XQG ODQJVDP
FD� ��� GHU DQJHJHEHQHQ 0HQJH gO GXUFK GLH
9HQWLODEGHFNXQJ HLQI�OOHQ�



:DUWXQJ

��

�� 'HQ gOVWDQG NRQWUROOLHUHQ� 6LHKH
´gOVWDQGVNRQWUROOHµ� 6HLWH ���

��� /DQJVDP PHKU gO HLQI�OOHQ� ELV GLH
)�0DUNLHUXQJ �YROO� DP 3HLOVWDE HUUHLFKW LVW�

��� 'HQ 9HUVFKOX�GHFNHO ZLHGHU DQEULQJHQ�

��� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�

$XVWDXVFK GHV gOILOWHUV

'HQ gOILOWHU DOOH ��� 6WXQGHQ E]Z� EHL MHGHP ]ZHLWHQ
gOZHFKVHO DXVWDXVFKHQ�

+LQZHLV�%HL H[WUHP KHL�HQ� VWDXELJHQ RGHU
VDQGLJHQ (LQVDW]EHGLQJXQJHQ GHQ
gOILOWHU KlXILJHU DXVWDXVFKHQ�

�� 'DV gO DXV GHP 0RWRU DEODVVHQ� 6LHKH
´gOZHFKVHOµ� 6HLWH ���

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'HQ DOWHQ )LOWHU HQWIHUQHQ XQG GLH
'LFKWXQJVREHUIOlFKH GHV )LOWHUDGDSWHUV
�$EE� ��� VDXEHUZLVFKHQ�

�� (LQH ELV ]ZHL 0LQXWHQ ZDUWHQ� XP GDV gO YRP
)LOWHUPDWHULDO DEVRUELHUHQ ]X ODVVHQ� 'DQQ GDV
�EHUVFK�VVLJH gO DEJLH�HQ�

�� (LQH G�QQH 6FKLFKW QHXHV gO DXI GLH
*XPPLGLFKWXQJ DP $XVWDXVFKILOWHU JHEHQ
�$EE� ����

P������� �

�

$EELOGXQJ ��
�� gOILOWHU

�� 'LFKWXQJ

�� $GDSWHU

�� 'HQ $XVWDXVFK�gOILOWHU DP )LOWHUDGDSWHU
DQEULQJHQ XQG LP 8KU]HLJHUVLQQ GUHKHQ� ELV GLH
*XPPLGLFKWXQJ GHQ )LOWHUDGDSWHU EHU�KUW� 'DQQ
GHQ )LOWHU XP HLQH ZHLWHUH ��� 8PGUHKXQJ
IHVWGUHKHQ �$EE� ����

�� 'DV .XUEHOJHKlXVH PLW QHXHP gO GHU ULFKWLJHQ
6RUWH DXII�OOHQ� 6LHKH ´gOZHFKVHOµ� 6HLWH ���

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�

(LQIHWWHQ GHU =XJPDVFKLQH

$OOH =DSIHQJHOHQNH DOOH � %HWULHEVVWXQGHQ XQG
XQPLWWHOEDU QDFK MHGHP 6S�OHQ HLQIHWWHQ�

)HWWVRUWH� $OO]ZHFNIHWW�

�� 'LH +XEDUPH KHUXQWHUODVVHQ XQG GHQ 0RWRU
DEVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'LH 6FKPLHUQLSSHO PLW HLQHP /DSSHQ UHLQLJHQ�

�� (LQH )HWWSUHVVH DQ MHGHQ 1LSSHO DQVHW]HQ
�$EE� �� XQG ����

P������

$EELOGXQJ ��



:DUWXQJ

��

P������

$EELOGXQJ ��

�� )HWW LQ GLH 1LSSHO SXPSHQ� ELV HV EHJLQQW� DXV
GHQ /DJHUQ DXV]XWUHWHQ �FD� � 3XPSHQWDNWH��

�� hEHUVFK�VVLJHV )HWW DEZLVFKHQ�

$XVWDXVFK GHV .UDIWVWRIILOWHUV

'HQ .UDIWVWRIILOWHU DOOH ��� %HWULHEVVWXQGHQ E]Z�
HLQPDO SUR -DKU DXVWDXVFKHQ� MH QDFKGHP� ZHOFKHU
)DOO ]XHUVW HLQWULWW�

1LHPDOV HLQHQ VFKPXW]LJHQ )LOWHU ZLHGHU DQEULQJHQ�

�� 'LH +XEDUPH KHUXQWHUODVVHQ XQG GHQ 0RWRU
DEVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'HQ .UDIWVWRIIKDKQ DQ GHU 8QWHUVHLWH GHV
.UDIWVWRIIWDQNV VFKOLH�HQ �$EE� ����

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'DV $EOD�YHQWLO �$EE� ��� |IIQHQ� GHQ .UDIWVWRII
DXV GHP .UDIWVWRIILOWHU LQ HLQHQ JHHLJQHWHQ
%HKlOWHU DEODVVHQ XQG RUGQXQJVJHPl�
HQWVRUJHQ�

�� 'HQ .UDIWVWRIILOWHU PLW HLQHP )LOWHUVFKO�VVHO
HQWIHUQHQ �$EE� ����

�

�

$EELOGXQJ ��
�� $EOD�YHQWLO �� .UDIWVWRIILOWHU

�� 'LH 0RQWDJHIOlFKH UHLQLJHQ�

�� 'LH 'LFKWXQJ DP QHXHQ )LOWHU PLW VDXEHUHP
0RWRU|O VFKPLHUHQ� 'HQ QHXHQ )LOWHU PLW GHU
+DQG DXIVFKUDXEHQ� ELV GLH 'LFKWXQJ GDV
*HKlXVH EHU�KUW� 'DQQ GHQ )LOWHU XP HLQH
ZHLWHUH ��� 8PGUHKXQJ IHVWGUHKHQ�

�� 'HQ .UDIWVWRIIKDKQ DQ GHU 8QWHUVHLWH GHV
.UDIWVWRIIWDQNV |IIQHQ �$EE� ����

�� 'DV .UDIWVWRIIV\VWHP HQWO�IWHQ� 6LHKH ´(QWO�IWHQ
GHV .UDIWVWRIIV\VWHPVµ� 6HLWH ���

��� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�

��� 'HQ 0RWRU VWDUWHQ XQG DXI 8QGLFKWLJNHLWHQ
XQWHUVXFKHQ�



:DUWXQJ

��

(QWO�IWHQ GHV
.UDIWVWRIIV\VWHPV

'DV .UDIWVWRIIV\VWHP PX� LQ GHQ IROJHQGHQ
6LWXDWLRQHQ HQWO�IWHW ZHUGHQ�

� (UVWPDOLJH ,QEHWULHEQDKPH HLQHU QHXHQ
=XJPDVFKLQH RGHU QDFK GHU /DJHUXQJ�

� 1DFKGHP GHU 0RWRU GXUFK .UDIWVWRIIPDQJHO
DXVJHJDQJHQ LVW�

� 1DFKGHP :DUWXQJVDUEHLWHQ DQ .RPSRQHQWHQ GHV
.UDIWVWRIIV\VWHPV GXUFKJHI�KUW ZXUGHQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'LH (QWO�IWXQJVVFKUDXEH DQ GHU 2EHUVHLWH GHV
.UDIWVWRIILOWHUV |IIQHQ� XP GLH 6FKDOH PLW
.UDIWVWRII ]X I�OOHQ �$EE� ����

P������

�

�

$EELOGXQJ ��
�� .UDIWVWRIILOWHU �� (QWO�IWXQJVVFKUDXEH

�� 'HQ 0RWRU PLW +LOIH GHV =�QGVFKDOWHUV
GXUFKGUHKHQ� ELV HLQ VWHWLJHU .UDIWVWRIIVWURP DXV
GHU (QWO�IWXQJVVFKUDXEH DXVWULWW�

�� 'LH (QWO�IWXQJVVFKUDXEH VFKOLH�HQ�

�� $Q GHU OLQNHQ 6HLWH GHV 0RWRUV GHQ
(QWO�IWXQJVVWRSIHQ REHQ DXI GHU
.UDIWVWRIIHLQVSULW]SXPSH |IIQHQ�

�� 'HQ 0RWRU PLW +LOIH GHV =�QGVFKDOWHUV
GXUFKGUHKHQ� ELV HLQ VWHWLJHU .UDIWVWRIIVWURP DXV
GHP (QWO�IWXQJVVWRSIHQ DXVWULWW�

�� 'HQ (QWO�IWXQJVVWRSIHQ VFKOLH�HQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�

(QWOHHUHQ GHV .UDIWVWRIIWDQNV

0g*/,&+( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW
.UDIWVWRII H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ N|QQHQ
9HUEUHQQXQJVYHUOHW]XQJHQ XQG
6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� .UDIWVWRII DXV GHQ .UDIWVWRIIWDQNV
DEODVVHQ� ZHQQ GHU 0RWRU NDOW LVW� 'LH
$UEHLW LP )UHLHQ GXUFKI�KUHQ�
9HUVFK�WWHWHQ .UDIWVWRII DXIZLVFKHQ�

� 1LHPDOV .UDIWVWRII LQ GHU 1lKH YRQ RIIHQHQ
)ODPPHQ DEODVVHQ RGHU DQ 2UWHQ� ZR
.UDIWVWRIIGlPSIH GXUFK )XQNHQ HQW]�QGHW
ZHUGHQ N|QQWHQ�

� %HL GHU $UEHLW PLW .UDIWVWRII QLHPDOV
UDXFKHQ�

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDPLW VLFKHUJHVWHOOW ZLUG� GD� GHU
.UDIWVWRII YROOVWlQGLJ DXV GHQ 7DQNV DEOlXIW�

�� 'LH +XEDUPH KHUXQWHUODVVHQ XQG GHQ 0RWRU
DEVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'HQ .UDIWVWRIIKDKQ DQ GHU 8QWHUVHLWH GHV
.UDIWVWRIIWDQNV VFKOLH�HQ �$EE� ����



:DUWXQJ

��

P������

�

$EELOGXQJ ��
�� .UDIWVWRIIKDKQ

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ |IIQHQ� 6LHKH
´gIIQHQ GHU KLQWHUHQ =XJDQJVDEGHFNXQJµ�
6HLWH ���

�� 'LH 6FKODXFKNOHPPH DP .UDIWVWRIILOWHU O|VHQ
XQG DQ GHU .UDIWVWRIIOHLWXQJ QDFK REHQ YRP
.UDIWVWRIILOWHU ZHJ VFKLHEHQ�

�� 'LH .UDIWVWRIIOHLWXQJ YRP .UDIWVWRIILOWHU
KHUXQWHU]LHKHQ� GLH .UDIWVWRIIKlKQH |IIQHQ XQG
GHQ .UDIWVWRII LQ HLQHQ %HQ]LQNDQLVWHU RGHU HLQH
$XIIDQJVFKDOH DEODXIHQ ODVVHQ�

+LQZHLV� -HW]W LVW GHU EHVWH =HLWSXQNW ]XU
,QVWDOODWLRQ HLQHV QHXHQ .UDIWVWRI�
ILOWHUV� ZHLO GHU .UDIWVWRIIWDQN OHHU LVW�

�� 'LH .UDIWVWRIIOHLWXQJ DP .UDIWVWRIILOWHU
DQEULQJHQ�

�� 'LH 6FKODXFKNOHPPH DQ GHQ .UDIWVWRIILOWHU
KHUDQVFKLHEHQ� XP GLH .UDIWVWRIIOHLWXQJ ]X
VLFKHUQ�

�� 'LH KLQWHUH =XJDQJVDEGHFNXQJ VFKOLH�HQ�

��� 'HQ .UDIWVWRIIKDKQ DQ GHU 8QWHUVHLWH GHV
.UDIWVWRIIWDQNV |IIQHQ�

:DUWXQJ GHU +\GUDXOLNDQODJH

$XVWDXVFK GHV +\GUDXOLNILOWHUV

'HQ +\GUDXOLNILOWHU DXVWDXVFKHQ�

� 1DFK GHQ HUVWHQ � %HWULHEVVWXQGHQ�

� $OOH ��� %HWULHEVVWXQGHQ�

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ�

�� 'LH +XEDUPH DQKHEHQ XQG GLH =\OLQGHUVFKO|VVHU
DQEULQJHQ� 6LHKH ´9HUZHQGXQJ GHU
=\OLQGHUVFKO|VVHUµ� 6HLWH ���

�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'LH YRUGHUH =XJDQJVDEGHFNXQJ DEQHKPHQ�
6LHKH ´$EQHKPHQ GHU YRUGHUHQ
=XJDQJVDEGHFNXQJµ� 6HLWH ���

:LFKWLJ� 'HQ )LOWHU QLFKW GXUFK HLQHQ
.I]�gOILOWHU HUVHW]HQ� ZHLO HV
GDGXUFK ]X VFKZHUHQ 6FKlGHQ DP
+\GUDXOLNV\VWHP NRPPHQ NDQQ�

�� (LQH $XIIDQJVFKDOH XQWHU GHQ )LOWHU VWHOOHQ�

�� 'HQ DOWHQ )LOWHU HQWIHUQHQ XQG GLH 'LFKWXQJV�
IOlFKH DP )LOWHUDGDSWHU VDXEHUZLVFKHQ�

�� (LQH G�QQH 6FKLFKW +\GUDXOLNIO�VVLJNHLW DXI GLH
*XPPLGLFKWXQJ DP $XVWDXVFKILOWHU JHEHQ
�$EE� ����

�� 'HQ $XVWDXVFK�+\GUDXOLNILOWHU DP )LOWHUDGDSWHU
DQEULQJHQ XQG LP 8KU]HLJHUVLQQ IHVWGUHKHQ� ELV
GLH *XPPLGLFKWXQJ GHQ )LOWHUDGDSWHU EHU�KUW�
'DQQ GHQ )LOWHU XP HLQH ZHLWHUH ��� 8PGUHKXQJ
IHVWGUHKHQ �$EE� ����

�� 9HUVFK�WWHWHQ .UDIWVWRII DXIZLVFKHQ�

��� 'HQ 0RWRU VWDUWHQ XQG FD� ]ZHL 0LQXWHQ ODQJ
ODXIHQ ODVVHQ� XP GDV 6\VWHP ]X HQWO�IWHQ�

��� 'HQ 0RWRU VWRSSHQ XQG DXI 8QGLFKWLJNHLWHQ
XQWHUVXFKHQ�



:DUWXQJ

��

��� 'HQ )O�VVLJNHLWVVWDQG LP +\GUDXOLNWDQN
NRQWUROOLHUHQ �VLHKH ´.RQWUROOH GHU
+\GUDXOLNIO�VVLJNHLWµ� 6HLWH ��� XQG )O�VVLJNHLW
QDFKI�OOHQ� ELV GLH 0DUNLHUXQJ DP 3HLOVWDE
HUUHLFKW LVW� 'HQ 7DQN QLFKW �EHUI�OOHQ�

�

�

�

$EELOGXQJ ��
�� +\GUDXOLNILOWHU

�� 'LFKWXQJ

�� $GDSWHU

��� 'LH YRUGHUH =XJDQJVDEGHFNXQJ DQEULQJHQ�

��� 'LH =\OLQGHUVFKO|VVHU HQWIHUQHQ XQG ZLHGHU �EHU
GHQ +\GUDXOLNVFKOlXFKHQ DQEULQJHQ �VLHKH
´9HUZHQGXQJ GHU =\OLQGHUVFKO|VVHUµ� 6HLWH ���
XQG GLH +XEDUPH KHUXQWHUODVVHQ�

:HFKVHO GHU +\GUDXOLNIO�VVLJNHLW

'LH +\GUDXOLNIO�VVLJNHLW DOOH ��� %HWULHEVVWXQGHQ
ZHFKVHOQ�

�� 'LH =XJPDVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ�

�� 'LH +XEDUPH DQKHEHQ XQG GLH =\OLQGHUVFKO|VVHU
DQEULQJHQ� 6LHKH ´9HUZHQGXQJ GHU
=\OLQGHUVFKO|VVHUµ� 6HLWH ���

�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'LH YRUGHUH =XJDQJVDEGHFNXQJ DEQHKPHQ�
6LHKH ´$EQHKPHQ GHU YRUGHUHQ
=XJDQJVDEGHFNXQJµ� 6HLWH ���

:LFKWLJ� .HLQ .I]�gO YHUZHQGHQ� ZHLO HV
GDGXUFK ]X VFKZHUHP 6FKDGHQ DQ
GHU +\GUDXOLNDQODJH NRPPHQ NDQQ�

�� (LQH JUR�H $XIIDQJVFKDOH XQWHU GLH
=XJPDVFKLQH VWHOOHQ� GLH PLQGHVWHQV �� O
��� JD�� DXIQHKPHQ NDQQ�

�� 'LH $EOD�VFKUDXEH YRQ GHU 8QWHUVHLWH GHV
+\GUDXOLNWDQNV HQWIHUQHQ XQG GLH )O�VVLJNHLW
YROOVWlQGLJ KHUDXVODXIHQ ODVVHQ�

�� 'LH $EOD�VFKUDXEH DQEULQJHQ�

�� 'HQ +\GUDXOLNWDQN PLW 7RUR +\�3UR� 0RELO
)OXLG ��� R� l� DXII�OOHQ� 6LHKH ´.RQWUROOH GHU
+\GUDXOLNIO�VVLJNHLWµ� 6HLWH ���

+LQZHLV�$OW|O YRUVFKULIWVJHPl� HQWVRUJHQ�

�� 'LH YRUGHUH =XJDQJVDEGHFNXQJ DQEULQJHQ

��� 'LH =\OLQGHUVFKO|VVHU DEQHKPHQ XQG ZLHGHU
�EHU GHQ +\GUDXOLNVFKOlXFKHQ DQEULQJHQ �VLHKH
´9HUZHQGXQJ GHU =\OLQGHUVFKO|VVHUµ� 6HLWH ���
XQG GLH +XEDUPH KHUXQWHUODVVHQ�

.RQWUROOH GHU +\GUDXOLNOHLWXQJHQ

1DFK MHZHLOV ��� %HWULHEVVWXQGHQ GLH +\GUDXOLN�
OHLWXQJHQ XQG 6FKOlXFKH DXI 8QGLFKWLJNHLW� ORVH
$QVFKO�VVH� JHNQLFNWH /HLWXQJHQ� ORVH +DOWHUXQJHQ�
9HUVFKOHL�� :LWWHUXQJV� XQG FKHPLVFKH $EQXW]XQJHQ
�EHUSU�IHQ� $OOH EHZHJOLFKHQ +\GUDXOLN� VFKOlXFKH
DOOH ���� 6WXQGHQ E]Z� DOOH � -DKUH DXVWDXVFKHQ� MH
QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW� 9RU GHU
,QEHWULHE� QDKPH GLH QRWZHQGLJHQ 5HSDUDWXUHQ
YRUQHKPHQ�



:DUWXQJ

��

0g*/,&+( *()$+5
� +\GUDXOLNIO�VVLJNHLW� GLH XQWHU 'UXFN
DXVWULWW� NDQQ LQ GLH +DXW HLQGULQJHQ XQG
9HUOHW]XQJHQ YHUXUVDFKHQ�

:$6 .$11 3$66,(5(1
� )O�VVLJNHLW� GLH YHUVHKHQWOLFK LQ GLH +DXW
HLQJHGUXQJHQ LVW� PX� LQQHUKDOE ZHQLJHU
6WXQGHQ YRQ HLQHP $U]W� GHU PLW GLHVHU
9HUOHW]XQJVIRUP YHUWUDXW LVW� RSHUDWLY
HQWIHUQW ZHUGHQ� ZHLO HV DQGHUQIDOOV ]X
:XQGEUDQG NRPPHQ NDQQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� .|USHU XQG +lQGH YRQ /HFNDJHQ XQG
'�VHQ IHUQKDOWHQ� DXV GHQHQ XQWHU KRKHP
'UXFN +\GUDXOLNIO�VVLJNHLW DXVWULWW�

� =XP $XIILQGHQ YRQ +\GUDXOLNOHFNDJHQ
3DSSH RGHU 3DSLHU YHUZHQGHQ� QLHPDOV GLH
+lQGH�

:DUWXQJ GHU %DWWHULH

'HQ )�OOVlXUHVWDQG LQ GHU %DWWHULH DOOH ��� 6WXQGHQ
NRQWUROOLHUHQ� 'LH %DWWHULH LPPHU VDXEHU XQG YROO
JHODGHQ KDOWHQ� 'DV %DWWHULHJHIl� PLW HLQHP
3DSLHUKDQGWXFK UHLQLJHQ� :HQQ GLH %DWWHULHNOHPPHQ
NRUURGLHUW VLQG� P�VVHQ VLH PLW HLQHU /|VXQJ DXV YLHU
7HLOHQ :DVVHU XQG HLQHP 7HLO %DFNSXOYHU DXV
1DWULXPELNDUERQDW JHUHLQLJW ZHUGHQ� (LQH G�QQH
)HWWVFKLFKW DXI GLH %DWWHULHNOHPPHQ JHEHQ� XP
.RUURVLRQ ]X UHGX]LHUHQ�

6SDQQXQJ� �� 9� ��� $ .DOWVWDUWOHLVWXQJ

.RQWUROOH GHV )�OOVlXUHVWDQGV

�� 'LH %DWWHULHDEGHFNXQJ DEQHKPHQ �$EE� ���

�� 'LH 9HUVFKOX�GHFNHO |IIQHQ� XP LQ GLH =HOOHQ ]X
VHKHQ� 'LH )�OOVlXUH PX� ELV ]XP XQWHUHQ 7HLO
GHU 5|KUH UHLFKHQ �$EE� ����

:LFKWLJ� 'HU )�OOVlXUHVWDQG GDUI QLFKW XQWHU
GLH 3ODWWHQ IDOOHQ �$EE� ����

�

� �

����

$EELOGXQJ ��
�� 9HUVFKOX�GHFNHO

�� 8QWHUHU 7HLO GHU 5|KUH

�� 3ODWWHQ

�� %HL ]X QLHGULJHP )�OOVlXUHVWDQG GLH
HUIRUGHUOLFKH 0HQJH GHVWLOOLHUWHV :DVVHU
QDFKI�OOHQ� 6LHKH XQWHQ� ´1DFKI�OOHQ YRQ :DVVHU
LQ GLH %DWWHULHµ�

1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULH

'HU EHVWH =HLWSXQNW ]XP 1DFKI�OOHQ YRQ GHVWLOOLHUWHP
:DVVHU LQ GLH %DWWHULH LVW XQPLWWHOEDU YRU ,QEHWULHE�
QDKPH GHU =XJPDVFKLQH� 'DGXUFK NDQQ VLFK GDV
:DVVHU JU�QGOLFK PLW GHU )�OOVlXUHO|VXQJ
YHUPLVFKHQ�

�� 'LH 2EHUVHLWH GHU %DWWHULH PLW HLQHP
3DSLHUKDQGWXFK UHLQLJHQ�

�� 'LH 9HUVFKOX�GHFNHO DEKHEHQ �$EE� ����

�� /DQJVDP GHVWLOOLHUWHV :DVVHU LQ GLH HLQ]HOQHQ
%DWWHULH]HOOHQ JLH�HQ� ELV GLH )O�VVLJNHLW ELV ]XP
XQWHUHQ 7HLO GHU 5|KUH UHLFKW �$EE� ����

:LFKWLJ� 'LH %DWWHULH QLFKW �EHUI�OOHQ� ZHLO
)�OOVlXUH �6FKZHIHOVlXUH� VFKZHUH
9HUlW]XQJHQ XQG 6FKlGHQ DP
)DKUJHVWHOO EHZLUNHQ NDQQ�

�� 'LH 9HUVFKOX�GHFNHO DXI GLH %DWWHULH GU�FNHQ�

/DGHQ GHU %DWWHULH

:LFKWLJ� 'LH %DWWHULH LPPHU YROO JHODGHQ
KDOWHQ �'LFKWH ������� 'DV LVW
EHVRQGHUV ZLFKWLJ� XP %DWWHULH�
VFKlGHQ ]X YHUPHLGHQ� ZHQQ GLH
7HPSHUDWXU XQWHU ��& ����)� IlOOW�



:DUWXQJ

��

�� 'HQ )�OOVlXUHVWDQG NRQWUROOLHUHQ� 6LHKH
´.RQWUROOH GHV )�OOVlXUHVWDQGVµ� 6HLWH ���

�� 'LH 9HUVFKOX�GHFNHO YRQ GHU %DWWHULH DEQHKPHQ
XQG HLQ � ELV � $�%DWWHULHODGHJHUlW DQ GLH
%DWWHULHNOHPPHQ DQVFKOLH�HQ� 'LH %DWWHULH
� 6WXQGHQ ODQJ EHL � $ RGHU ZHQLJHU ODGHQ
��� 9�� 'LH %DWWHULH QLFKW �EHUODGHQ�

0g*/,&+( *()$+5
� %HLP /DGHQ GHU %DWWHULH ZHUGHQ *DVH
HU]HXJW�

:$6 .$11 3$66,(5(1
� %DWWHULHJDVH N|QQHQ H[SORGLHUHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� =LJDUHWWHQ� )XQNHQ XQG )ODPPHQ YRQ GHU
%DWWHULH IHUQKDOWHQ�

�� 'LH 9HUVFKOX�GHFNHO ZLHGHU DQEULQJHQ� ZHQQ GLH
%DWWHULH YROO JHODGHQ LVW�

�� 'LH %DWWHULHDEGHFNXQJ ZLHGHU DQEULQJHQ�

5HLQLJXQJ XQG /DJHUXQJ

�� 'LH +XEDUPH KHUXQWHUODVVHQ XQG GHQ 0RWRU
DEVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'LH lX�HUHQ 7HLOH GHU JHVDPWHQ =XJPDVFKLQH�
LQVEHVRQGHUH GHQ 0RWRU� YRQ 6FKPXW] EHIUHLHQ�
'LH $X�HQVHLWH GHV 0RWRUV YRQ 6FKPXW] XQG
*UDVUHVWHQ UHLQLJHQ�

:LFKWLJ� 'LH =XJPDVFKLQH NDQQ PLW
HLQHP PLOGHQ 5HLQLJXQJVPLWWHO XQG
:DVVHU JHZDVFKHQ ZHUGHQ� .HLQ
'UXFNZDVVHU YHUZHQGHQ�
hEHUPl�LJHQ *HEUDXFK YRQ :DVVHU
YHUPHLGHQ� LQVEHVRQGHUH LQ GHU 1lKH
YRQ $UPDWXUHQEUHWW� 0RWRU�
+\GUDXOLNSXPSHQ XQG
(OHNWURPRWRUHQ�

�� 'HQ /XIWILOWHU UHLQLJHQ� 6LHKH ´:DUWXQJ GHV
/XIWILOWHUVµ� 6HLWH ���

�� 'LH =XJPDVFKLQH HLQIHWWHQ� 6LHKH ´(LQIHWWHQ GHU
=XJPDVFKLQHµ� 6HLWH ���

�� 'DV .XUEHOJHKlXVH|O ZHFKVHOQ� 6LHKH ´:HFKVHO
GHV 0RWRU|OVµ� 6HLWH ���

�� 'HQ 5HLIHQGUXFN NRQWUROOLHUHQ� 6LHKH
´5HLIHQGUXFNµ� 6HLWH ���

�� 'LH %DWWHULH ODGHQ� 6LHKH ´:DUWXQJ GHU %DWWHULHµ�
6HLWH ���

�� 'HQ .UDIWVWRIIWDQN PLW IULVFKHP� VDXEHUHP
'LHVHONUDIWVWRII DXVVS�OHQ�

�� $OOH 6FKUDXEHQ XQG 0XWWHUQ NRQWUROOLHUHQ XQG
QDFK]LHKHQ� %HVFKlGLJWH 7HLOH UHSDULHUHQ RGHU
DXVWDXVFKHQ�

��� $OOH ]HUNUDW]WHQ RGHU EODQNHQ 0HWDOOIOlFKHQ
QDFKVWUHLFKHQ� )DUEH LVW EHLP 7RUR�
9HUWUDJVKlQGOHU HUKlOWOLFK�

��� 'DV )URVWVFKXW]PLWWHO NRQWUROOLHUHQ XQG GHQ
.�KOHU PLW HLQHU ������0LVFKXQJ DXV :DVVHU
XQG 'DXHUIURVWVFKXW]PLWWHO DXV (WK\OHQJO\NRO
DXII�OOHQ�

��� 'LH =XJPDVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU HLQHP /DJHUUDXP DEVWHOOHQ� 'HQ
=�QGVFKO�VVHO DE]LHKHQ XQG DQ HLQHP VLFKHUHQ
2UW DXIEHZDKUHQ�

��� 'LH =XJPDVFKLQH DEGHFNHQ� GDPLW VLH JHVFK�W]W
ZLUG XQG VDXEHU EOHLEW�
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6WDUWHU IXQNWLRQLHUW QLFKW� �� (OHNWULVFKH $QVFKO�VVH
NRUURGLHUW RGHU ORVH�

�� .RQWDNWH GHU HOHNWULVFKHQ
$QVFKO�VVH NRQWUROOLHUHQ�

�� 6LFKHUXQJ GXUFKJHEUDQQW RGHU
ORVH�

�� 6LFKHUXQJ IHVW HLQVHW]HQ E]Z�
DXVWDXVFKHQ�

�� 5HODLV RGHU 6FKDOWHU EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� /HHUH %DWWHULH� �� %DWWHULH ODGHQ RGHU
DXVWDXVFKHQ�

�� 6WDUWHU RGHU 6WDUWHUPDJQHWVSXOH
EHVFKlGLJW�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� )HVWJHIUHVVHQH .RPSRQHQWHQ
LP 0RWRU�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

0RWRU GUHKW GXUFK� DEHU
VSULQJW QLFKW DQ�

�� )DOVFKHU 6WDUWYRUJDQJ� �� 6LHKH ´6WDUWHQ XQG 6WRSSHQ GHV
0RWRUVµ� 6HLWH ���S J

�� /HHUHU .UDIWVWRIIWDQN� �� )ULVFKHQ .UDIWVWRII HLQI�OOHQ�

�� .UDIWVWRIIKDKQ JHVFKORVVHQ� �� .UDIWVWRIIKDKQ |IIQHQ�

�� 6FKPXW]� :DVVHU� DOWHU RGHU
IDOVFKHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRII DEODVVHQ XQG 6\VWHP
VS�OHQ� IULVFKHQ .UDIWVWRII
HLQI�OOHQ�

�� 9HUVWRSIWH .UDIWVWRIIOHLWXQJ� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�

�� /XIW LP .UDIWVWRII� �� '�VHQ HQWO�IWHQ XQG
.UDIWVWRIIVFKODXFKDQVFKO�VVH
]ZLVFKHQ .UDIWVWRIIWDQN XQG
0RWRU DXI 8QGLFKWLJNHLWHQ
XQWHUVXFKHQ�

�� 'HIHNWH *O�KNHU]HQ� �� 6LFKHUXQJ� *O�KNHU]HQ XQG
.DEHO NRQWUROOLHUHQ�
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0RWRU GUHKW GXUFK� DEHU
VSULQJW QLFKW DQ
�)RUWVHW]XQJ��

�� =X QLHGULJH $QOD�GUHK]DKO� �� %DWWHULH� gOYLVNRVLWlW XQG
$QODVVHU NRQWUROOLHUHQ
�9HUWUDJVKlQGOHU YHUVWlQGLJHQ��� J�

�� /XIWILOWHUHLQVDW] VFKPXW]LJ� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�

��� =X QLHGULJH .RPSUHVVLRQ� ��� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

��� (LQVSULW]G�VHQ EHVFKlGLJW� ��� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

��� .UDIWVWRIILOWHU YHUVWRSIW� ��� .UDIWVWRIILOWHU DXVWDXVFKHQ�

��� )DOVFKH (LQVSULW]SXPSHQ�
V\QFKURQLVDWLRQ�

��� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

��� (LQVSULW]SXPSH GHIHNW� ��� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

��� )DOVFKH .UDIWVWRIIVRUWH I�U NDOWHV
:HWWHU�

��� .UDIWVWRII DEODVVHQ XQG
.UDIWVWRIILOWHU DXVWDXVFKHQ�
)ULVFKHQ� I�U GLH
8PJHEXQJVWHPSHUDWXU
JHHLJQHWHQ .UDIWVWRII HLQI�OOHQ�
*JI� PX� GLH JHVDPWH
=XJPDVFKLQH HUZlUPW ZHUGHQ�

��� (75�0DJQHWVSXOH GHIHNW� ��� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

0RWRU VSULQJW DQ� DEHU JHKW
ZLHGHU DXV�

�� .UDIWVWRIIWDQNHQWO�IWXQJ
YHUVWRSIW�

�� 'HFNHO O|VHQ� :HQQ GHU 0RWRU
EHL JHO|VWHP 'HFNHO OlXIW� GHQ
'HFNHO DXVWDXVFKHQ�

�� 6FKPXW] RGHU :DVVHU LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRII DEODVVHQ XQG 6\VWHP
VS�OHQ� IULVFKHQ .UDIWVWRII
HLQI�OOHQ�

�� .UDIWVWRIILOWHU YHUVWRSIW� �� .UDIWVWRIILOWHU DXVWDXVFKHQ�

�� .UDIWVWRIISXPSH EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� /XIW LP .UDIWVWRII� �� '�VHQ HQWO�IWHQ XQG
.UDIWVWRIIVFKODXFKDQVFKO�VVH
]ZLVFKHQ .UDIWVWRIIWDQN XQG
0RWRU DXI 8QGLFKWLJNHLWHQ
XQWHUVXFKHQ�

�� )DOVFKH .UDIWVWRIIVRUWH I�U NDOWHV
:HWWHU�

�� .UDIWVWRII DEODVVHQ XQG
.UDIWVWRIILOWHU DXVWDXVFKHQ�
)ULVFKHQ� I�U GLH
8PJHEXQJVWHPSHUDWXU
JHHLJQHWHQ .UDIWVWRII HLQI�OOHQ�
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0RWRU OlXIW� DEHU NORSIW RGHU
VHW]W DXV�

�� 6FKPXW]� :DVVHU� DOWHU RGHU
IDOVFKHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRII DEODVVHQ XQG 6\VWHP
VS�OHQ� IULVFKHQ .UDIWVWRII
HLQI�OOHQ�

�� 0RWRU �EHUKLW]W� �� 6LHKH 02725 h%(5+,7=7�

�� /XIW LP .UDIWVWRII� �� '�VHQ HQWO�IWHQ XQG
.UDIWVWRIIVFKODXFKDQVFKO�VVH
]ZLVFKHQ .UDIWVWRIIWDQN XQG
0RWRU DXI 8QGLFKWLJNHLWHQ
XQWHUVXFKHQ�

�� (LQVSULW]G�VHQ EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� =X QLHGULJH .RPSUHVVLRQ� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� )DOVFKH (LQVSULW]SXPSHQ�
V\QFKURQLVDWLRQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� hEHUPl�LJH gONRKOHDE�
ODJHUXQJHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� ,QWHUQHU 9HUVFKOHL� RGHU
6FKlGHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

.HLQ /HHUODXI P|JOLFK� �� .UDIWVWRIIWDQNHQWO�IWXQJ
YHUVWRSIW�

�� 'HFNHO O|VHQ� :HQQ GHU 0RWRU
EHL JHO|VWHP 'HFNHO OlXIW� GHQ
'HFNHO DXVWDXVFKHQ�

�� 6FKPXW]� :DVVHU� DOWHU RGHU
IDOVFKHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRII DEODVVHQ XQG 6\VWHP
VS�OHQ� IULVFKHQ .UDIWVWRII
HLQI�OOHQ�

�� .UDIWVWRIISXPSH EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� =X QLHGULJH .RPSUHVVLRQ� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� /XIWILOWHUHLQVDW] VFKPXW]LJ� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�

�� .UDIWVWRIILOWHU YHUVWRSIW� �� .UDIWVWRIILOWHU DXVWDXVFKHQ�

�� /XIW LP .UDIWVWRII� �� '�VHQ HQWO�IWHQ XQG
.UDIWVWRIIVFKODXFKDQVFKO�VVH
]ZLVFKHQ .UDIWVWRIIWDQN XQG
0RWRU DXI 8QGLFKWLJNHLWHQ
XQWHUVXFKHQ�
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0RWRU �EHUKLW]W� �� 0HKU .�KOIO�VVLJNHLW HUIRUGHUOLFK� �� .�KOIO�VVLJNHLW NRQWUROOLHUHQ XQG
QDFKI�OOHQ�

�� /XIWVWURP ]XP .�KOHU EHKLQGHUW� �� .�KOHUJLWWHU EHL MHGHP (LQVDW]
XQWHUVXFKHQ XQG UHLQLJHQ�

�� )DOVFKHU .XUEHOJHKlXVH|OVWDQG� �� gOVWDQG ELV ]XU ´)XOOµ�0DUNH
EULQJHQ�

�� =X KRKH %HODVWXQJ� �� %HODVWXQJ UHGX]LHUHQ� QLHGULJHUH
*UXQGJHVFKZLQGLJNHLW
YHUZHQGHQ�

�� 7KHUPRVWDW EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� /�IWHUULHPHQ ORVH RGHU JHULVVHQ� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� )DOVFKHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRII DEODVVHQ XQG 6\VWHP
VS�OHQ� IULVFKHQ .UDIWVWRII
HLQI�OOHQ�

�� (LQVSULW]XQJ IDOVFK
V\QFKURQLVLHUW�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� .�KOPLWWHOSXPSH EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

0RWRU YHUOLHUW /HLVWXQJ� �� )DOVFKHU .XUEHOJHKlXVH|OVWDQG� �� gOVWDQG ELV ]XU ´)XOOµ�0DUNH
EULQJHQ�

�� /XIWILOWHUHLQVDW] VFKPXW]LJ� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�

�� 6FKPXW]� :DVVHU� DOWHU RGHU
IDOVFKHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRII DEODVVHQ XQG 6\VWHP
VS�OHQ� IULVFKHQ .UDIWVWRII
HLQI�OOHQ�

�� 0RWRU �EHUKLW]W� �� 6LHKH 02725 h%(5+,7=7�

�� =X QLHGULJH .RPSUHVVLRQ� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� .UDIWVWRIIWDQNHQWO�IWXQJ
YHUVWRSIW�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� =X KRKH 0RWRUEHODVWXQJ� �� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

�� /XIW LP .UDIWVWRII� �� '�VHQ HQWO�IWHQ XQG
.UDIWVWRIIVFKODXFKDQVFKO�VVH
]ZLVFKHQ .UDIWVWRIIWDQN XQG
0RWRU DXI 8QGLFKWLJNHLWHQ
XQWHUVXFKHQ�

�� )DOVFKH (LQVSULW]SXPSHQ�
V\QFKURQLVDWLRQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

��� (LQVSULW]SXPSH EHVFKlGLJW� ��� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�
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9LHO VFKZDU]HU 5DXFK DXV �� /XIWILOWHUHLQVDW] VFKPXW]LJ� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�
GHP $XVSXII�

�� )DOVFKH (LQVSULW]SXPSHQ�
V\QFKURQLVDWLRQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� )DOVFKHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRII DEODVVHQ XQG ULFKWLJHQ
.UDIWVWRII HLQI�OOHQ�

�� (LQVSULW]G�VHQ EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� (LQVSULW]SXPSH EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� =X KRKH %HODVWXQJ� �� %HODVWXQJ UHGX]LHUHQ� QLHGULJHUH
*UXQGJHVFKZLQGLJNHLW
YHUZHQGHQ�

9LHO ZHL�HU 5DXFK DXV GHP
$XVSXII�

�� 6FKO�VVHO ZXUGH DXI 6WDUW�
3RVLWLRQ JHGUHKW� EHYRU GLH
*O�KNHU]HQODPSH DXVJLQJ�

�� 0RWRUWHPSHUDWXU ]X QLHGULJ�

�� *O�KNHU]HQ GHIHNW�

�� .UDIWVWRIIHLQVSULW]G�VHQ
EHVFKlGLJW�

�� )DOVFKH (LQVSULW]SXPSHQ�
V\QFKURQLVDWLRQ�

�� =X QLHGULJH .RPSUHVVLRQ�

�� 6FKO�VVHO DXI 3RVLWLRQ ´5XQµ
GUHKHQ XQG *O�KNHU]HQODPSH
DXVJHKHQ ODVVHQ� EHYRU GHU
0RWRU JHVWDUWHW ZLUG�

�� 7KHUPRVWDW NRQWUROOLHUHQ�

�� 6LFKHUXQJ� *O�KNHU]HQ XQG
.DEHO NRQWUROOLHUHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

=XJPDVFKLQH IlKUW QLFKW� �� $QWULHEVSXPSHQNXSSOXQJ ORVH
RGHU JHEURFKHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� =X QLHGULJHU +\GUDXOLNIO�VVLJ�
NHLWVVWDQG�

�� 3XPSH XQG�RGHU 5DGPRWRU
EHVFKlGLJW�

�� 5HJXOLHUYHQWLO EHVFKlGLJW�

�� hEHUGUXFNYHQWLO EHVFKlGLJW�

�� 0HQJHQWHLOHUYHQWLOKHEHO DXI
� 8KU�3RVLWLRQ�

�� +\GUDXOLNIO�VVLJNHLW QDFKI�OOHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� +HEHO DXI �� ELV �� 8KU�3RVLWLRQ
VWHOOHQ�




