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*UD]LH SHU DYHU DFTXLVWDWR XQ SURGRWWR 7RUR�

7XWWL QRL GHOOD 7RUR YRJOLDPR FKH VLDWH FRPSOHWD�
PHQWH VRGGLVIDWWL GHO YRVWUR QXRYR SURGRWWR� SHUWDQWR
SHU DVVLVWHQ]D� SDUWL GL ULFDPELR RULJLQDOL� R SHU
TXDOVLDVL LQIRUPD]LRQH GL FXL DYHVWH QHFHVVLWj� QRQ
HVLWDWH DG LQWHUSHOODUH LO YRVWUR &HQWUR GL $VVLVWHQ]D
$XWRUL]]DWR�

2JQL YROWD FKH FRQWDWWDWH LO YRVWUR &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR R OD IDEEULFD� LQGLFDWH VHPSUH
LO QXPHUR GHO PRGHOOR H LO QXPHUR GL VHULH GHO YRVWUR
SURGRWWR� 4XHVWL QXPHUL DLXWHUDQQR LO &HQWUR GL
$VVLVWHQ]D R LO 5HVSRQVDELOH GHOO·$VVLVWHQ]D D IRUQLUH
LQIRUPD]LRQL HVDWWH VXO YRVWUR SURGRWWR VSHFLILFR�
7URYHUHWH L GXH QXPHUL VWDPSLJOLDWL VX XQD WDUJKHWWD
VXO ODWR SRVWHULRUH VLQLVWUR GHO WHODLR�

3HU YRVWUD FRPRGLWj� VFULYHWH LO QXPHUR GHO PRGHOOR H
LO QXPHUR GL VHULH QHOOR VSD]LR VHJXHQWH�

0RGHOOR�

1R GL VHULH�

/HJJHWH DWWHQWDPHQWH TXHVWR PDQXDOH SHU DSSUHQGHUH
FRPH XWLOL]]DUH LO SURGRWWR HG HVHJXLUQH OD
PDQXWHQ]LRQH LQ PDQLHUD FRUUHWWD� /D OHWWXUD GL TXHVWR
PDQXDOH DLXWHUj YRL H JOL DOWUL DG HYLWDUH LQIRUWXQL D
SHUVRQH R GDQQL DO SURGRWWR� 6HEEHQH SURJHWWLDPR�
SURGXFLDPR H YHQGLDPR SURGRWWL VLFXUL H ULVSRQGHQWL
DOOH SL� PRGHUQH FRQFH]LRQL� q YRVWUD UHVSRQVDELOLWj
XWLOL]]DUH LO SURGRWWR LQ PDQLHUD DSSURSULDWD H VLFXUD�
(· LQROWUH YRVWUD UHVSRQVDELOLWj IRUQLUH DOOH SHUVRQH D
FXL SHUPHWWHWH O·XVR GHO SURGRWWR O·DGGHVWUDPHQWR
QHFHVVDULR SHU XQ XWLOL]]R VLFXUR�

,O VLVWHPD GL VLFXUH]]D LQ TXHVWR PDQXDOH LGHQWLILFD L
SHULFROL SRWHQ]LDOL H XWLOL]]D SDUWLFRODUL PHVVDJJL GL
VLFXUH]]D SHU DLXWDUH YRL H JOL DOWUL DG HYLWDUH
LQIRUWXQL� R SHUILQR OD PRUWH� 3(5,&2/2�
$99(57(1=$ H $77(1=,21( VRQR SDUROH GL
VHJQDOD]LRQH XWLOL]]DWH SHU LGHQWLILFDUH LO OLYHOOR GL
ULVFKLR� &RPXQTXH� LQGLSHQGHQWHPHQWH GDO ULVFKLR�
IDWH PROWD DWWHQ]LRQH�

3(5,&2/2 VHJQDOD XQD VLWXD]LRQH GL HVWUHPR
SHULFROR FKH SURYRFD LQIRUWXQL JUDYL R OD PRUWH VH QRQ
VL RVVHUYDQR OH SUHFDX]LRQL UDFFRPDQGDWH�

$99(57(1=$ VHJQDOD XQ SHULFROR FKH SXz
SURYRFDUH LQIRUWXQL JUDYL R OD PRUWH VH QRQ VL
RVVHUYDQR OH SUHFDX]LRQL UDFFRPDQGDWH�

$77(1=,21( VHJQDOD XQ ULVFKLR FKH SXz FDXVDUH
LQIRUWXQL OLHYL R PRGHUDWL VH QRQ VL RVVHUYDQR OH
SUHFDX]LRQL UDFFRPDQGDWH�

3HU HYLGHQ]LDUH OH LQIRUPD]LRQL� YHQJRQR XWLOL]]DWH
DQFKH DOWUH GXH SDUROH� ´,PSRUWDQWHµ LQGLFD
LQIRUPD]LRQL PHFFDQLFKH GL SDUWLFRODUH LPSRUWDQ]D H
´1RWDµ HYLGHQ]LD LQIRUPD]LRQL JHQHUDOL GL SDUWLFRODUH
ULOHYDQ]D�

, ODWL VLQLVWUR H GHVWUR GHOOD PDFFKLQD VRQR GHWHUPLQDWL
VWDQGR LQ SLHGL VXOOD SLDWWDIRUPD QHOOD QRUPDOH
SRVL]LRQH GHOO·RSHUDWRUH�
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6LFXUH]]D �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
1RUPH GL VLFXUH]]D �� � � � � � � � � � � � � � � � � � �
/LYHOOR GL SUHVVLRQH DFXVWLFD �� � � � � � � � � � �
/LYHOOR GL SRWHQ]D DFXVWLFD �� � � � � � � � � � � � �
/LYHOOR GL YLEUD]LRQL �� � � � � � � � � � � � � � � � � �
7DEHOOD GHL SHQGLL �� � � � � � � � � � � � � � � � � � � �
7DUJKHWWH GL VLFXUH]]D HG LVWUX]LRQL �� � � � � �

0RQWDJJLR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � �
3DUWL VFLROWH �� � � � � � � � � � � � � � � � � � � � � � � � �
,QVWDOOD]LRQH GHOOD OHYD GHOOD YDOYROD �� � � � �
$WWLYD]LRQH GHOOD EDWWHULD �� � � � � � � � � � � � � �

&DUDWWHULVWLFKH WHFQLFKH ��� � � � � � � � � � � � � � � � � � �
$FFHVVRUL ��� � � � � � � � � � � � � � � � � � � � � � � � � �
'DWL VXOOD VWDELOLWj ��� � � � � � � � � � � � � � � � � � �

3ULPD GHOO·XVR ��� � � � � � � � � � � � � � � � � � � � � � � � � �
5DEERFFR GHO FDUEXUDQWH ��� � � � � � � � � � � � � �
6SXUJR GHOO·DFTXD GDO ILOWUR
GHO FDUEXUDQWH ��� � � � � � � � � � � � � � � � � � � � �

&RQWUROOR GHO OLYHOOR GHOO·ROLR ��� � � � � � � � � �
&RQWUROOR GHO VLVWHPD GL UDIIUHGGDPHQWR ��� �
5LPR]LRQH GHL GHWULWL GDOO·XQLWj
GL WUD]LRQH ��� � � � � � � � � � � � � � � � � � � � � � � �

&RQWUROOR GHOO·ROLR LGUDXOLFR ��� � � � � � � � � � �
3UHVVLRQH GHL SQHXPDWLFL ��� � � � � � � � � � � � � �

3DJLQD
)XQ]LRQDPHQWR ��� � � � � � � � � � � � � � � � � � � � � � � � � �

'HVFUL]LRQH GHOO·XQLWj GL WUD]LRQH ��� � � � � � �
&RPDQGL ��� � � � � � � � � � � � � � � � � � � � � � � � � � �
6SLH LQGLFDWULFL ��� � � � � � � � � � � � � � � � � � � � � �
$YYLDPHQWR H VSHJQLPHQWR GHO PRWRUH ��� � �
*XLGD LQ PDUFLD DYDQWL R UHWURPDUFLD ��� � � � �
6SHJQLPHQWR GHOO·XQLWj GL WUD]LRQH ��� � � � � �
6SRVWDPHQWR GL XQ·XQLWj GL WUD]LRQH
QRQ IXQ]LRQDQWH ��� � � � � � � � � � � � � � � � � � � �

8VR GHL EORFFKL GHL FLOLQGUL ��� � � � � � � � � � � �
,QVWDOOD]LRQH H ULPR]LRQH GHJOL DFFHVVRUL ��� �
)LVVDJJLR GHOO·XQLWj GL WUD]LRQH
SHU LO WUDVSRUWR ��� � � � � � � � � � � � � � � � � � � � �

0DQXWHQ]LRQH ��� � � � � � � � � � � � � � � � � � � � � � � � � � �
7DEHOOD GHJOL LQWHUYDOOL GL PDQXWHQ]LRQH ��� �
3URYD GHO IUHQR GL VWD]LRQDPHQWR ��� � � � � � � �
$SHUWXUD GHL FRSHUFKL GL DFFHVVR ��� � � � � � � �
0DQXWHQ]LRQH GHO ILOWUR GHOO·DULD ��� � � � � � � �
0DQXWHQ]LRQH GHOO·ROLR PRWRUH ��� � � � � � � � �
,QJUDVVDJJLR GHOO·XQLWj GL WUD]LRQH ��� � � � � � �
6RVWLWX]LRQH GHO ILOWUR GHO FDUEXUDQWH ��� � � � �
6SXUJR GHOO·LPSLDQWR GL DOLPHQWD]LRQH ��� � �
6SXUJR GHO VHUEDWRLR GHO FDUEXUDQWH ��� � � � � �
0DQXWHQ]LRQH GHOO·LPSLDQWR LGUDXOLFR ��� � � �
0DQXWHQ]LRQH GHOOD EDWWHULD ��� � � � � � � � � � � �
3XOL]LD H ULPHVVDJJLR ��� � � � � � � � � � � � � � � � �

,QGLYLGXD]LRQH GHL SUREOHPL ��� � � � � � � � � � � � � � �
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6LFXUH]]D
/·HUUDWR XWLOL]]R R PDQXWHQ]LRQH GD SDUWH
GHOO·RSHUDWRUH R GHO SURSULHWDULR SRVVRQR
SURYRFDUH LQFLGHQWL� 3HU ULGXUUH LO ULVFKLR GL
LQFLGHQWH� ULVSHWWDWH OH VHJXHQWL QRUPH GL VLFXUH]]D
H IDWH VHPSUH DWWHQ]LRQH DO VLPEROR GL DOODUPH �
FKH LQGLFD 3(5,&2/2� $99(57(1=$ H
$77(1=,21( �� ´QRUPH GL VLFXUH]]Dµ� ,O
PDQFDWR ULVSHWWR GHOOH LVWUX]LRQL SXz SURYRFDUH
JUDYL OHVLRQL SHUVRQDOL R OD PRUWH�

1RUPH GL VLFXUH]]D

4XHVWR SURGRWWR q LQ JUDGR GL DPSXWDUH PDQL H SLHGL�
5LVSHWWDWH VHPSUH WXWWH OH QRUPH GL VLFXUH]]D SHU
HYLWDUH JUDYL OHVLRQL SHUVRQDOL R OD PRUWH�

)XQ]LRQDPHQWR JHQHUDOH

� /HJJHWH� FDSLWH H VHJXLWH DWWHQWDPHQWH OH
LVWUX]LRQL QHO PDQXDOH GHOO·RSHUDWRUH H VXOO·XQLWj
GL WUD]LRQH SULPD GL DYYLDUOD� /HJJHWH
DWWHQWDPHQWH L PDQXDOL LVWUX]LRQL GHJOL HYHQWXDOL
DFFHVVRUL�

� &RQVHQWLWH O·XVR GHOO·XQLWj GL WUD]LRQH VROWDQWR
DG DGXOWL UHVSRQVDELOL FKH DEELDQR SHUIHWWD
FRQRVFHQ]D GHOOH SUHVHQWL LVWUX]LRQL�

� ,QGRVVDWH VHPSUH SDQWDORQL OXQJKL H VFDUSH
SHVDQWL� /·XVR GL RFFKLDOL SURWHWWLYL� VFDUSH GL
VLFXUH]]D� SURWH]LRQL SHU OH RUHFFKLH HG XQ FDVFR
q FRQVLJOLDWR H WDOYROWD ULFKLHVWR GD RUGLQDQ]H
ORFDOL H QRUPH DVVLFXUDWLYH�

� &RQWUROODWH FKH QRQ YL VLDQR SHUVRQH QHOOH
YLFLQDQ]H SULPD GL DFFHQGHUH O·XQLWj GL WUD]LRQH�
6SHJQHWH O·XQLWj GL WUD]LRQH VH TXDOFXQR HQWUD
QHOO·DUHD GL ODYRUR GHOO·XQLWj GL WUD]LRQH�

� 1RQ WUDVSRUWDWH SDVVHJJHUL VXJOL DFFHVVRUL R
VXOO·XQLWj GL WUD]LRQH�

� *XDUGDWH VHPSUH LQ EDVVR HG DOO·LQGLHWUR SULPD
GL IDUH UHWURPDUFLD H GXUDQWH WDOH RSHUD]LRQH�

� 1RQ PHWWHWH L SLHGL VRWWR OD SLDWWDIRUPD�

� 5DOOHQWDWH SULPD GL VWHU]DUH� &XUYH VWUHWWH
SRVVRQR SURYRFDUH OD SHUGLWD GHO FRQWUROOR VX
WXWWL L WLSL GL VXSHUILFLH�

� 1RQ ODVFLDWH PDL LQFXVWRGLWD O·XQLWj GL WUD]LRQH�
$EEDVVDWH VHPSUH L EUDFFL GL FDULFR� VSHJQHWH LO
PRWRUH H WRJOLHWH OD FKLDYH SULPD GL VFHQGHUH�

� 1RQ VXSHUDWH PDL OD SRUWDWD QRPLQDOH� DOWULPHQWL
O·XQLWj GL WUD]LRQH GLYHQWD LQVWDELOH H VL SXz
SHUGHUH LO FRQWUROOR GL HVVD�

� 1RQ WUDVSRUWDWH FDULFKL FRQ L EUDFFL VROOHYDWL�
7UDVSRUWDWH VHPSUH L FDULFKL LO SL� YLFLQR
SRVVLELOH DO WHUUHQR� 1RQ VFHQGHWH GDOOD
SLDWWDIRUPD FRQ LO FDULFR VROOHYDWR�

� 1RQ VRYUDFFDULFDWH O·DFFHVVRULR H PDQWHQHWH
VHPSUH RUL]]RQWDOH LO FDULFR TXDQGR L EUDFFL VRQR
VROOHYDWL� 7URQFKL� DVVL HG DOWUL RJJHWWL SRVVRQR
URWRODUH VXL EUDFFL GL FDULFR SURYRFDQGR JUDYL
OHVLRQL�

� 1RQ IRU]DWH PDL OH OHYH GL FRPDQGR� D]LRQDWHOH
FRQ PRYLPHQWL OLQHDUL�

� 7HQHWH VHPSUH PDQL� SLHGL� FDSHOOL HG LQGXPHQWL
ORQWDQL GDOOH SDUWL PRELOL�

� /DYRUDWH VRODPHQWH GL JLRUQR RSSXUH FRQ XQD
EXRQD LOOXPLQD]LRQH DUWLILFLDOH�

� 1RQ XWLOL]]DWH O·XQLWj GL WUD]LRQH VRWWR O·HIIHWWR GL
DOFRRO R VWXSHIDFHQWL�

� 3UHVWDWH OD PDVVLPD DWWHQ]LRQH DO WUDIILFR LQ
SURVVLPLWj GHJOL LQFURFL�

� 3UHVWDWH OD PDVVLPD FDXWHOD LQ VHGH GL FDULFR R
VFDULFR GHOO·XQLWj GL WUD]LRQH GD XQ FDPLRQ
RSSXUH ULPRUFKLR�
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� 1RQ WRFFDWH OH SDUWL FKH VL VXUULVFDOGDQR GXUDQWH
LO IXQ]LRQDPHQWR� /DVFLDWHOH UDIIUHGGDUH SULPD GL
HVHJXLUH OH RSHUD]LRQL GL PDQXWHQ]LRQH�
UHJROD]LRQH R DVVLVWHQ]D�

8WLOL]]R VXL SHQGLL

, SHQGLL VRQR XQD GHOOH FDXVH SULQFLSDOL GL SHUGLWD GL
FRQWUROOR H ULEDOWDPHQWR GHOOD PDFFKLQD H SRVVRQR
SURYRFDUH JUDYL OHVLRQL R OD PRUWH� 7XWWL L SHQGLL
ULFKLHGRQR OD PDVVLPD FDXWHOD�

� 1RQ XWLOL]]DWH O·XQLWj GL WUD]LRQH LQ SHQGLL GL
SHQGHQ]D VXSHULRUH D TXHOOD UDFFRPDQGDWD QHOOD
VH]LRQH 'DWL VXOOD VWDELOLWj� SDJLQD �� HG D TXHOOD
LQGLFDWD QHO PDQXDOH LVWUX]LRQL GHOO·DFFHVVRULR�
9HGHUH DQFKH OD WDEHOOD GHOOH SHQGHQ]H D
SDJLQD ��

� 3URFHGHWH LQ VDOLWD H GLVFHVD FRQ OD SDUWH SL�
SHVDQWH GHOO·XQLWj GL WUD]LRQH YHUVR O·DOWR� /D
GLVWULEX]LRQH GHO SHVR FDPELD� 6H OD EHQQD q
YXRWD LO ODWR SL� SHVDQWH GHOO·XQLWj GL WUD]LRQH q
TXHOOR SRVWHULRUH� PHQWUH VH OD EHQQD q SLHQD LO
ODWR SL� SHVDQWH q TXHOOR DQWHULRUH� 4XDORUD VLDQR
PRQWDWL DFFHVVRUL� LQ JHQHUH LO ODWR SL� SHVDQWH q
TXHOOR DQWHULRUH�

� ,O VROOHYDPHQWR GHL EUDFFL GL FDULFR VX XQ SHQGLR
LQIOXHQ]D OD VWDELOLWj GHOOD PDFFKLQD� 6H
SRVVLELOH� PDQWHQHWH DEEDVVDWL L EUDFFL VXL
SHQGLL�

� 7RJOLHQGR XQ DFFHVVRULR VX XQ SHQGLR� LO ODWR SL�
SHVDQWH GHOO·XQLWj GL WUD]LRQH GLYHQWD TXHOOR
SRVWHULRUH� 3HU GHWHUPLQDUH VH q SRVVLELOH WRJOLHUH
XQ DFFHVVRULR VX XQ SHQGLR LQ FRQGL]LRQL GL
VLFXUH]]D� YHGHUH OD VH]LRQH 'DWL VXOOD VWDELOLWj�
SDJLQD ���

� 7RJOLHWH RVWDFROL FRPH SLHWUH� UDPL� HFF� GDOO·DUHD
GL ODYRUR� 3UHVWDWH DWWHQ]LRQH D EXFKH� UDGLFL�
IRVVDWL HG DOWUH LUUHJRODULWj GHO WHUUHQR LQ JUDGR GL
SURYRFDUH LO ULEDOWDPHQWR GHOO·XQLWj GL WUD]LRQH�
*OL RVWDFROL SRVVRQR DQFKH HVVHUH QDVFRVWL
GDOO·HUED DOWD�

� 3URFHGHWH D EDVVD YHORFLWj VXL SHQGLL� 3ULPD GL
DYYLDUH LO PRWRUH� SRUWDWH OD OHYD VHOHWWULFH GHOOD
SRPSD LQ SRVL]LRQH GL PLQLPR �WDUWDUXJD� LQ
PRGR GD QRQ GRYHUVL IHUPDUH R FDPELDUH VXO
SHQGLR�

� 3HU O·XWLOL]]R GL FRQWUDSSHVL SHU PLJOLRUDUH OD
VWDELOLWj� VHJXLWH OH UDFFRPDQGD]LRQL QHL PDQXDOL
GHJOL DFFHVVRUL�

� 8WLOL]]DWH HVFOXVLYDPHQWH DFFHVVRUL DSSURYDWL
7RUR� *OL DFFHVVRUL SRVVRQR DOWHUDUH OH
FDUDWWHULVWLFKH GL VWDELOLWj H ODYRUR GHOO·XQLWj GL
WUD]LRQH� /·XWLOL]]R GL DFFHVVRUL QRQ DSSURYDWL
LQYDOLGD OD JDUDQ]LD�

� 7XWWL L PRYLPHQWL VXL SHQGLL GHYRQR HVVHUH
JUDGXDOL� 1RQ HIIHWWXDWH FDPEL LPSURYYLVL GL
YHORFLWj R GLUH]LRQH�

� (YLWDUH GL DYYLDUH R IHUPDUH OD PDFFKLQD VXL
SHQGLL� 4XDORUD L SQHXPDWLFL SHUGDQR WUD]LRQH�
SURFHGHWH OHQWDPHQWH LQ GLVFHVD�

� 3ULPD GL SDVVDUH VRWWR DG RJJHWWL �DG HV� UDPL�
SRUWRQL� FDYL HOHWWULFL�� FRQWUROODWHQH O·DOWH]]D DO
ILQH GL QRQ XUWDUOL�

� (YLWDWH GL VWHU]DUH VXL SHQGLL� ,Q FDVR GL FXUYD�
VWHU]DWH OHQWDPHQWH H WHQHWH LO ODWR SL� SHVDQWH
GHOO·XQLWj GL WUD]LRQH YHUVR O·DOWR�

� 1RQ ODYRUDWH LQ SURVVLPLWj GL EXFKH� IRVVDWL R
DUJLQL� /·XQLWj GL WUD]LRQH SXz LPSURYYLVDPHQWH
ULEDOWDUVL VXO ERUGR GL XQD VFRJOLHUD� XQ IRVVDWR
RSSXUH XQD FDYD�

� 1RQ ODYRUDWH VX HUED EDJQDWD� /D PLQRUH WUD]LRQH
SXz SURYRFDUH OR VFLYRODPHQWR GHOOD PDFFKLQD�

� 3ULPD GL SDUFKHJJLDUH OD PDFFKLQD LQ VDOLWD R
GLVFHVD� DEEDVVDWH JOL DFFHVVRUL VXO WHUUHQR H
EORFFDWH OH UXRWH�

� 1RQ SURYDWH D VWDELOL]]DUH O·XQLWj GL WUD]LRQH
DSSRJJLDQGR XQ SLHGH DO WHUUHQR�
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%DPELQL

3RVVRQR DYYHQLUH LQFLGHQWL OHWDOL VH O·RSHUDWRUH QRQ
SUHVWD DWWHQ]LRQH DL EDPELQL� SHUFKp L EDPELQL VRQR
VSHVVR DIIDVFLQDWL GHOO·XQLWj GL WUD]LRQH H GDO VXR
IXQ]LRQDPHQWR� 1RQ SHQVDWH PDL FKH L EDPELQL VLDQR
GRYH OL DYHYDWH YLVWL O·XOWLPD YROWD�

� 7HQHWH L EDPELQL IXRUL GDOO·DUHD GL ODYRUR GHOOD
PDFFKLQD H VRWWR LO FRQWUROOR GL XQ DOWUR DGXOWR
UHVSRQVDELOH�

� 3UHVWDWH DWWHQ]LRQH H VSHJQHWH O·XQLWj GL WUD]LRQH
VH HQWUDQR EDPELQL QHOO·DUHD�

� 3ULPD H GXUDQWH OD UHWURPDUFLD JXDUGDUH
DOO·LQGLHWUR HG LQ EDVVR SHU FRQWUROODUH FKH QRQ YL
VLDQR EDPELQL SLFFROL QHOOH YLFLQDQ]H�

� 1RQ WUDVSRUWDWH PDL EDPELQL� FKH SRVVRQR FDGHUH
H IHULUVL VHULDPHQWH RSSXUH LPSHGLUH LO
IXQ]LRQDPHQWR VLFXUR GHOO·XQLWj GL WUD]LRQH�

� 1RQ FRQVHQWLWH PDL O·XVR GHOOD PDFFKLQD D
EDPELQL�

� 3UHVWDWH SDUWLFRODUH DWWHQ]LRQH YLFLQR DG DQJROL
FLHFKL� IUDPPHQWL� DOEHUL� HVWUHPLWj GL VWHFFDWL R
DOWUL RJJHWWL FKH SRVVRQR OLPLWDUH OD YLVXDOH�

$VVLVWHQ]D

� 6SHJQHWH LO PRWRUH SULPD GL HIIHWWXDUH LQWHUYHQWL
GL DVVLVWHQ]D� ULSDUD]LRQH� PDQXWHQ]LRQH H
UHJROD]LRQH�

� 3HU HIIHWWXDUH LQWHUYHQWL GL PDQXWHQ]LRQH R
ULSDUD]LRQH� SRUWDWH L EUDFFL GL FDULFR LQ
SRVL]LRQH VROOHYDWD H ILVVDWHOL LQ WDOH SRVL]LRQH
FRQ L EORFFKL GHL FLOLQGUL LGUDXOLFL DOOHJDWL
DOO·XQLWj GL WUD]LRQH�

� 1RQ DFFHQGHWH PDL O·XQLWj GL WUD]LRQH LQ XQ
ORFDOH FKLXVR�

� 0DQWHQHWH DGHJXDWDPHQWH VHUUDWL WXWWL L GDGL HG L
EXOORQL� 0DQWHQHWH O·DWWUH]]DWXUD LQ EXRQH
FRQGL]LRQL�

� 1RQ PDQRPHWWHWH PDL L GLVSRVLWLYL GL VLFXUH]]D�
&RQWUROODWH FKH L GLVSRVLWLYL GL VLFXUH]]D
IXQ]LRQLQR FRUUHWWDPHQWH SULPD GHOO·XVR�

� 7HQHWH O·XQLWj GL WUD]LRQH SXOLWD GD HUED� IRJOL HG
DOWUL GHWULWL� (OLPLQDWH HYHQWXDOL PDFFKLH GL ROLR H
GL FDUEXUDQWH� /DVFLDWH UDIIUHGGDUH O·XQLWj GL
WUD]LRQH SULPD GL ULFRYHUDUOD DO FKLXVR�

� 3UHVWDWH SDUWLFRODUH DWWHQ]LRQH TXDQGR
PRYLPHQWDWH LO FDUEXUDQWH� (· DOWDPHQWH
LQILDPPDELOH HG L VXRL YDSRUL VRQR HVSORVLYL�

� 8WLOL]]DWH FRQWHQLWRUL DSSRVLWL�

� 1RQ WRJOLHWH PDL LO WDSSR GHO FDUEXUDQWH Qp
DJJLXQJHWH FDUEXUDQWH D PRWRUH DFFHVR�
/DVFLDWH UDIIUHGGDUH LO PRWRUH SULPD GL
HIIHWWXDUH LO ULIRUQLPHQWR� 1RQ IXPDWH�

� 1RQ ULHPSLWH LO VHUEDWRLR GHOO·XQLWj GL
WUD]LRQH LQ LQWHUQL�

� 1RQ WHQHWH OD PDFFKLQD R LO VHUEDWRLR GHO
FDUEXUDQWH DOO·LQWHUQR GL HGLILFL� GRYH YL
VRQR ILDPPH OLEHUH� FRPH XQR VFDOGDEDJQR
R XQD IRUQDFH�

� 1RQ UDEERFFDWH PDL XQ FRQWHQLWRUH
DOO·LQWHUQR GL XQ YHLFROR� FDPLRQ� IXUJRQH R
DOWUD VXSHUILFLH GLYHUVD GDO WHUUHQR�

� 7HQHWH O·XJHOOR GHO FRQWHQLWRUH D FRQWDWWR
FRQ LO VHUEDWRLR GXUDQWH LO ULIRUQLPHQWR�

� 6SHJQHWH OD PDFFKLQD HG LVSH]LRQDWH
DFFXUDWDPHQWH O·DWWUH]]DWXUD VH XUWDWH XQ RJJHWWR�
$GRWWDWH L QHFHVVDUL SURYYHGLPHQWL SULPD GL
ULDYYLDUH OD PDFFKLQD�

� 8WLOL]]DWH VROWDQWR ULFDPEL RULJLQDOL SHU
PDQWHQHUH JOL VWDQGDUG RULJLQDUL�

� /·DFLGR GHOOD EDWWHULD q YHOHQRVR H SXz SURYRFDUH
XVWLRQL� (YLWDWH LO FRQWDWWR FRQ SHOOH� RFFKL HG
LQGXPHQWL� 3URWHJJHWH YROWR� RFFKL HG LQGXPHQWL
TXDQGR HVHJXLWH LQWHUYHQWL VXOOD EDWWHULD�

� /D EDWWHULD FRQWLHQH JDV HVSORVLYL� 7HQHWH
VLJDUHWWH� VFLQWLOOH H ILDPPH ORQWDQH GDOOD
EDWWHULD�

 



6LFXUH]]D

�

� 7HQHWH FRUSR H PDQL ORQWDQL GDO IRUR GHO SHUQR H
GDJOL XJHOOL GDL TXDOL IXRULHVFH ROLR LGUDXOLFR DG
DOWD SUHVVLRQH� 8WLOL]]DWH FDUWD R FDUWRQFLQR SHU
ULOHYDUH HYHQWXDOL SHUGLWH LGUDXOLFKH� /·ROLR
LGUDXOLFR VRWWR SUHVVLRQH SXz SHQHWUDUH QHOOD
SHOOH H FDXVDUH GDQQL FKH ULFKLHGRQR
XQ·RSHUD]LRQH FKLUXUJLFD HQWUR SRFKH RUH SHU
VFRQJLXUDUH LO ULVFKLR GL FDQFUHQD�

/LYHOOR GL SUHVVLRQH DFXVWLFD
4XHVWD XQLWj SUHVHQWD XQ OLYHOOR GL SUHVVLRQH DFXVWLFD
HTXLYDOHQWH FRQWLQXR SRQGHUDWR VX $ DOO·RUHFFKLR
GHOO·RSHUDWRUH GL �� G%�$�� FROODXGDWR PHGLDQWH
ULOHYD]LRQL VX PDFFKLQH LGHQWLFKH LQ FRQIRUPLWj DOOD
GLUHWWLYD ��������&((�

/LYHOOR GL SRWHQ]D DFXVWLFD
4XHVWD XQLWj SUHVHQWD XQ OLYHOOR GL SRWHQ]D DFXVWLFD
GL ��� /ZD� FROODXGDWR PHGLDQWH ULOHYD]LRQL VX
PDFFKLQH LGHQWLFKH LQ FRQIRUPLWj DOOD 'LUHWWLYD
�������&((�

/LYHOOR GL YLEUD]LRQL
4XHVWD XQLWj SUHVHQWD XQ OLYHOOR PDVVLPR GL
YLEUD]LRQL DO EUDFFLR LQIHULRUH D ��� P�V� HG XQ OLYHOOR
GL YLEUD]LRQL DO FRUSR GL ��� P�V� FROODXGDWR PHGLDQWH
ULOHYD]LRQL VX PDFFKLQH LGHQWLFKH LQ FRQIRUPLWj DOOH
QRUPH (1 ���� H (1 �����
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7DEHOOD GHL SHQGLL
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�

7DUJKHWWH GL VLFXUH]]D HG LVWUX]LRQL

/H WDUJKHWWH GL VLFXUH]]D HG LVWUX]LRQL VRQR IDFLOPHQWH OHJJLELOL SHU O·RSHUDWRUH H VL
WURYDQR QHOOH YLFLQDQ]H GHOOH DUHH GL SRWHQ]LDOH SHULFROR� 6RVWLWXLWH LPPHGLDWDPHQWH
OH WDUJKHWWH GDQQHJJLDWH R PDQFDQWL�
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)LJXUD �
�� 6LPEROR DYYHUWHQ]D GL

VLFXUH]]D

�� /HJJHWH LO PDQXDOH
GHOO·RSHUDWRUH

�� 3HULFROR GL LQWUDSSRODPHQWR

�� 3HULFROR GL VFKLDFFLDPHQWR

�� 3HULFROR GL HVSORVLRQH

�� 3HULFROR GL VFRVVH HOHWWULFKH

�� 1RQ VFDYDWH LQ DUHH LQ FXL
VRQR SUHVHQWL JDV VRWWHUUDQHL
RSSXUH FDYL HOHWWULFL LQWHUUDWL

�� 6SHJQHWH LO PRWRUH H WRJOLHWH
OD FKLDYH SULPD GL
DEEDQGRQDUH OD SRVL]LRQH
GHOO·RSHUDWRUH

�� $WWHQGHWH FKH OH SDUWL URWDQWL
VL VLDQR IHUPDWH

��� ,QGRVVDWH VFDUSH SURWHWWLYH

��� ,QGRVVDWH XQ HOPHWWR

��� ,QGRVVDWH SURWH]LRQL SHU JOL
RFFKL

��� 7HQHWH ORQWDQL L SDVVDQWL
GDOO·DUHD GL ODYRUR

��� $EEDVVDWH O·DFFHVVRULR

��� ,QGLFDWRUH GL PRYLPHQWR OHYD

��� 7UD]LRQH

��� ,QFOLQDWH O·DFFHVVRULR YHUVR LO
EDVVR

��� 0HWWHWH OD OHYD GHOO·LGUDXOLFD
DXVLOLDULD LQ IROOH

��� $YYLDWH LO PRWRUH

��� 5LVFKLR GL ULEDOWDPHQWR �� LO
VXSHUDPHQWR GHOOD SRUWDWD
QRPLQDOH SXz SURYRFDUH
LQVWDELOLWj

��� 3URFHGHWH FRQ LO FDULFR LQ DOWR

��� 3URFHGHWH YHUVR LO EDVVR D
YXRWR

��� 1RQ VFHQGHWH GDOOD
SLDWWDIRUPD FRQ XQ FDULFR
VROOHYDWR

��� 6ROOHYDWH O·DFFHVVRULR

��� ,QFOLQDWH O·DFFHVVRULR YHUVR
O·DOWR

��� 6RODPHQWH ROLR LGUDXOLFR

��� 3RUWDWD PDVVLPD

��� $FFHQGHWH LO PRWRUH

��� 6SHJQHWH LO PRWRUH
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)LJXUD �
�� 9HORFH

�� 7UD]LRQH

�� /HQWR

�� 5LVFKLR GL VFKLDFFLDPHQWR R
WDJOLR GL GLWD R PDQL

�� 7HQHWH ORQWDQH OH PDQL

�� 3HULFROR GL LQWUDSSRODPHQWR

�� 5HVWDWH ORQWDQL GDOOH SDUWL
PRELOL

�� 8WLOL]]DWH VRODPHQWH JDVROLR

�� )UHQR GL VWD]LRQDPHQWR

��� 3XQWR GL VROOHYDPHQWR

��� 6LPEROR DYYHUWHQ]D GL
VLFXUH]]D

��� 1RQ WUDVSRUWDWH SDVVHJJHUL

��� /HJJHWH LO PDQXDOH
GHOO·RSHUDWRUH

��� )UHQR LQVHULWR

��� )UHQR GLVLQVHULWR

��� 9HORFLWj GHO PRWRUH

��� 3HULFROR GL WDJOLR ��
YHQWROD LQ PRYLPHQWR

��� 5HIULJHUDQWH VRWWR SUHVVLRQH

��� 3HULFROR GL HVSORVLRQH ��
LO UHIULJHUDQWH FDOGR q VRWWR
SUHVVLRQH

��� 5HVWDWH ORQWDQL H QRQ DSULWH
LO WDSSR D PRWRUH FDOGR

��� 3HULFROR GL XVWLRQL ��
LO UDGLDWRUH HG LO UHIULJHUDQWH
VRQR EROOHQWL
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0RQWDJJLR
3DUWL VFLROWH

1RWD� 8WLOL]]DWH OD VHJXHQWH WDEHOOD SHU
YHULILFDUH FKH VLDQR SUHVHQWL WXWWH OH
SDUWL�

'(6&5,=,21( 47­ 862

8QLWj GL WUD]LRQH

/HYD GHOOD YDOYROD

�

�
,QVWDOOD]LRQH GHOOD OHYD GHOOD YDOYROD

&KLDYH � $YYLDPHQWR GHO PRWRUH

,QVWDOOD]LRQH GHOOD OHYD GHOOD
YDOYROD

�� $YYLWDWH OD OHYD QHOOD YDOYROD VHOHWWULFH GHOOD
SRPSD �)LJ� ���

1RWD� /D OHYD GHYH HVVHUH LQVWDOODWD FRQ OD
SLHJD YHUVR O·RSHUDWRUH�

�� 6HUUDWH LO FRQWURGDGR VXOOD OHYD SHU EORFFDUOD LQ
SRVL]LRQH�

�

P������

)LJXUD �
�� /HYD VHOHWWULFH GHOOD

SRPSD

$WWLYD]LRQH GHOOD EDWWHULD

/·XQLWj GL WUD]LRQH YLHQH IRUQLWD FRQ XQD EDWWHULD D
VHFFR� $FTXLVWDWH XQ HOHWWUROLWR FRQ GHQVLWj UHODWLYD
����� SUHVVR XQ ULYHQGLWRUH GL EDWWHULH�

�� 7RJOLHWH L TXDWWUR EXOORQL GL ILVVDJJLR GHO
FRSHUFKLR GHOOD EDWWHULD HG LO FRSHUFKLR �)LJ� ���

�� 7RJOLHWH L GDGL H OH EDUUH GL ILVVDJJLR GHOOD
EDWWHULD �)LJ� ���

� �

�

P������

�
�

�

�

�

)LJXUD �
�� &RSHUFKLR GHOOD EDWWHULD

�� %XOORQH

�� %DWWHULD

�� %DUUH

�� 'DGR

�� &DYR SRVLWLYR

�� &DYR QHJDWLYR

�� 6ROOHYDWH OD EDWWHULD DO GL IXRUL GHOOD SLDWWDIRUPD�
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��

5,6&+,2 327(1=,$/(
� /·HOHWWUROLWR GHOOD EDWWHULD FRQWLHQH DFLGR
VROIRULFR� XQD VRVWDQ]D YHOHQRVD LQ JUDGR GL
SURYRFDUH JUDYL XVWLRQL�

&+( &26$ 38Ó 68&&('(5(
� /·HOHWWUROLWR SXz SURYRFDUH OD PRUWH LQ FDVR
GL LQJHVWLRQH R JUDYL XVWLRQL LQ FDVR GL
FRQWDWWR FRQ OD SHOOH�

&20( (9,7$5( ,/ 5,6&+,2
� 1RQ LQJHULWH O·HOHWWUROLWR HG HYLWDWHQH LO
FRQWDWWR FRQ OD SHOOH� JOL RFFKL H JOL
LQGXPHQWL� ,QGRVVDWH RFFKLDOL H JXDQWL
SURWHWWLYL SHU SURWHJJHUH JOL RFFKL H OH PDQL�

� 5LHPSLWH OD EDWWHULD LQ SURVVLPLWj GL XQD
IRQWH GL DFTXD SXOLWD SHU O·HYHQWXDOH
ULVFLDFTXR GHOOD SHOOH�

� 6HJXLWH WXWWH OH LVWUX]LRQL H ULVSHWWDWH WXWWH
OH QRUPH GL VLFXUH]]D ULSRUWDWH VXO
FRQWHQLWRUH GHOO·HOHWWUROLWR�

�� 7RJOLHWH L WDSSL GDOOD EDWWHULD�

�� 9HUVDWH OHQWDPHQWH O·HOHWWUROLWR LQ RJQL FHOOD
ILQFKp LO OLYHOOR GHOO·HOHWWUROLWR QRQ VXSHUD OD
SDUWH LQIHULRUH GHOOD YDVFD �)LJ� ���

�

�

�

����

)LJXUD �
�� 7DSSL

�� (OHWWUROLWR

�� 3DUWH LQIHULRUH GHOOD YDVFD

�� /DVFLDWH VPRQWDWL L FRSHUFKL H FROOHJDWH XQ
FDULFDEDWWHULH GD ��� $ DL PRUVHWWL GHOOD EDWWHULD
�)LJ� ���

�

�

�
�

����

)LJXUD �
�� 0RUVHWWR SRVLWLYR

�� 0RUVHWWR QHJDWLYR

�� &DYR URVVR GHO
FDULFDEDWWHULH ���

�� &DYR QHUR GHO
FDULFDEDWWHULH ����

�� 5LFDULFDWH OD EDWWHULD D SDVVL GL � $ R LQIHULRUL
SHU � RUH ��� 9��

5,6&+,2 327(1=,$/(
� 'XUDQWH OD ULFDULFD GHOOD EDWWHULD VL
VYLOXSSDQR JDV�

&+( &26$ 38Ó 68&&('(5(
� , JDV GHOOD EDWWHULD SRVVRQR HVSORGHUH�

&20( (9,7$5( ,/ 5,6&+,2
� 7HQHWH ORQWDQH GDOOD EDWWHULD VLJDUHWWH�
VFLQWLOOH R ILDPPH�

�� 'RSR DYHU ULFDULFDWR FRPSOHWDPHQWH OD EDWWHULD�
VWDFFDWH LO FDULFDEDWWHULH GDOOD SUHVD HOHWWULFD H GDL
PRUVHWWL QHJDWLYR H SRVLWLYR GHOOD EDWWHULD
�)LJ� ���

�� 9HUVDWH OHQWDPHQWH O·HOHWWUROLWR LQ RJQL FHOOD
ILQFKp LO OLYHOOR QRQ UDJJLXQJH QXRYDPHQWH OD
OLQHD VXSHULRUH VXOO·LQYROXFUR GHOOD EDWWHULD
�)LJ� �� HG LQVWDOODWH L FRSHUFKL�

 



0RQWDJJLR

��

��� ,QVWDOODWH OD EDWWHULD VXOOD SLDWWDIRUPD �)LJ� ���

��� )LVVDWH OD EDWWHULD QHO WHODLR FRQ OH EDUUH HG L GDGL
ULPRVVL LQ SUHFHGHQ]D �)LJ� ���

��� &ROOHJDWH LO FDYR SRVLWLYR �URVVR� DO PRUVHWWR
SRVLWLYR ��� GHOOD EDWWHULD �)LJ� ��� ,QILODWH LO
FDSSXFFLR GL JRPPD VXO PRUVHWWR GHOOD EDWWHULD�

��� &ROOHJDWH LO FDYR QHJDWLYR �QHUR� DO PRUVHWWR
QHJDWLYR ���� GHOOD EDWWHULD �)LJ� ���

1RWD� $FFHUWDWHYL FKH L FDYL GHOOD EDWWHULD
QRQ VLDQR D FRQWDWWR FRQ ERUGL
DSSXQWLWL H QRQ VL WRFFKLQR IUD ORUR�

��� ,QVWDOODWH LO FRSHUFKLR GHOOD EDWWHULD �)LJ� ���
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&DUDWWHULVWLFKH WHFQLFKH
1RWD� /H VSHFLILFKH HG LO GHVLJQ VRQR VRJJHWWL

D PRGLILFKH VHQ]D SUHDYYLVR�

/DUJKH]]D ��� FP �����µ�

/XQJKH]]D ��� FP ���µ�

$OWH]]D ��� FP ���µ�

3HVR ��� NJ ����� OEV�

&DSDFLWj GL HVHUFL]LR �FRQ RSHUDWRUH GD �� NJ���� OEV� ��� NJ ���� OEV�

&DSDFLWj GL ULEDOWDPHQWR �FRQ RSHUDWRUH GD �� NJ���� OEV� ��� NJ ����� OEV�

,QWHUDVVH �� FP ���µ�

$OWH]]D FDVVRQH �FRQ EHQQD VWDQGDUG� ��� FP ������µ�

3UHOLHYR ³ FRPSOHWDPHQWH VROOHYDWR �FRQ EHQQD VWDQGDUG� �� FP ���µ�

$OWH]]D DO SHUQR GL LQFHUQLHUDPHQWR
�FRQ EHQQD VWDQGDUG FRPSOHWDPHQWH VROOHYDWD�

��� FP ���µ�

$FFHVVRUL

/·XQLWj GL WUD]LRQH SXz HVVHUH GRWDWD GL GLYHUVL
DFFHVVRUL� FKH SHUPHWWRQR GL VYROJHUH YDUL ODYRUL
FRPH WUDVSRUWDUH PDWHULDOL� VFDYDUH EXFKH� OLYHOODUH�
HFF� 3HU O·HOHQFR GL WXWWL JOL DFFHVVRUL 6LWH:RUN
6\VWHPV DSSURYDWL� ULYROJHWHYL DO YRVWUR ULYHQGLWRUH
7RUR�

,PSRUWDQWH� 8WLOL]]DWH HVFOXVLYDPHQWH DFFHVVRUL
DSSURYDWL 7RUR�

 



&DUDWWHULVWLFKH WHFQLFKH

��

'DWL VXOOD VWDELOLWj

/D VHJXHQWH WDEHOOD PRVWUD OH SHQGHQ]H PDVVLPH UDFFRPDQGDWH SHU O·XQLWj GL WUD]LRQH QHOOH YDULH SRVL]LRQL�
3HQGHQ]H VXSHULRUL SRVVRQR UHQGHUH LQVWDELOH OD PDFFKLQD� , GDWL LQGLFDWL LQ WDEHOOD VL ULIHULVFRQR DG XQ·XQLWj GL
WUD]LRQH FRQ EUDFFL GL FDULFR FRPSOHWDPHQWH DEEDVVDWL H GRWDWD GL SQHXPDWLFL VWDQGDUG JRQILDWL DOOD SUHVVLRQH
UDFFRPDQGDWD� EUDFFL VROOHYDWL HG DOWUL WLSL GL SQHXPDWLFL SRVVRQR LQIOXHQ]DUH OD VWDELOLWj GHOOD PDFFKLQD�

3HQGHQ]D PDVVLPD UDFFRPDQGDWD
FRQ OD PDFFKLQD QHOOH VHJXHQWH SRVL]LRQH�

&RQILJXUD]LRQH

/DWR
DQWHULRUH LQ

DOWR

/DWR
SRVWHULRUH LQ

DOWR

3DUWH ODWHUDOH
LQ DOWR

8QLWj GL WUD]LRQH VHQ]D DFFHVVRUL �� ��� ���

8QLWj GL WUD]LRQH FRQ FRQWUDSSHVR VHQ]D DFFHVVRUL �� ��� ���

8QLWj GL WUD]LRQH FRQ XQ DFFHVVRULR DYHQWH XQR GHL VHJXHQWL
JUDGL GL VWDELOLWj SHU RJQL SRVL]LRQH VXO SHQGLR�


$ ��� ��� ���

% ��� ��� ���

& ��� ��� ���

' ��� ��� ��

( �� �� ��


 ,Q RJQL PDQXDOH LVWUX]LRQL GHOO·DFFHVVRULR VRQR ULSRUWDWH WUH VWDELOLWj� XQD SHU SRVL]LRQH VXO SHQGLR� 3HU
GHWHUPLQDUH OD SHQGHQ]D PDVVLPD SHUFRUULELOH FRQ O·DFFHVVRULR LQVWDOODWR� FHUFDWH LO JUDGR GL SHQGHQ]D
FRUULVSRQGHQWH DL OLYHOOL GL VWDELOLWj GHOO·DFFHVVRULR�

(VHPSLR� 6H O·DFFHVVRULR LQVWDOODWR VXOO·XQLWj GL WUD]LRQH KD SRUWDWD FRQ ODWR DQWHULRUH LQ DOWR %� SRUWDWD FRQ ODWR
SRVWHULRUH LQ DOWR ' H SRUWDWD FRQ SDUWH ODWHUDOH LQ DOWR &� OH SHQGHQ]H PDVVLPH VRQR ��� LQ PDUFLD DYDQWL� ��� LQ
UHWURPDUFLD R ��� ODWHUDOPHQWH� FRPH LQGLFDWR QHOOD SUHFHGHQWH WDEHOOD�

 



��

3ULPD GHOO·XVR
3ULPD GHO IXQ]LRQDPHQWR� FRQWUROODWH L OLYHOOL GL
FDUEXUDQWH HG ROLR� SXOLWH O·XQLWj GL WUD]LRQH GDL GHWULWL
H FRQWUROODWH OD SUHVVLRQH GHL SQHXPDWLFL� $FFHUWDWHYL
LQROWUH QRQ YL VLDQR SHUVRQH R GHWULWL QHOO·DUHD GL
ODYRUR� 9HULILFDUH DQFKH OD SUHVHQ]D GL WXWWH OH
HYHQWXDOL FRQGXWWXUH QHOO·DUHD GL ODYRUR�

5DEERFFR GHO FDUEXUDQWH

,O PRWRUH IXQ]LRQD FRQ JDVROLR IUHVFR H SXOLWR FRQ XQ
QXPHUR PLQLPR GL �� FHWDQL� 3HU JDUDQWLUH OD
IUHVFKH]]D GHO FDUEXUDQWH� DFTXLVWDWH LO FDUEXUDQWH LQ
PRGR GD XWLOL]]DUOR HQWUR �� JLRUQL�

8WLOL]]DWH JDVROLR HVWLYR �1R ���'� D WHPSHUDWXUH
VXSHULRUL D ���E& ���E)� H JDVROLR LQYHUQDOH �1R ���'
R ���'����'� D WHPSHUDWXUD LQIHULRUL D ���E& ���E)��
/·XWLOL]]R GL JDVROLR LQYHUQDOH D WHPSHUDWXUD LQIHULRUL
JDUDQWLVFH XQ PLQRUH SXQWR GL LQILDPPDELOLWj H
VFRUULPHQWR� FRQ PLQRUL SUREOHPL GL DYYLDPHQWR H
SRVVLELOLWj GL VHSDUD]LRQH FKLPLFD GHO FDUEXUDQWH D
EDVVH WHPSHUDWXUH�

/·XWLOL]]R GL JDVROLR HVWLYR D WHPSHUDWXUH VXSHULRUL D
���E& ���E)� FRQWULEXLVFH D JDUDQWLUH XQD PDJJLRUH
GXUDWD GHL FRPSRQHQWL GHOOD SRPSD GHO FDUEXUDQWH�

,PSRUWDQWH� 1RQ XWLOL]]DWH FKHURVHQH R EHQ]LQD
DQ]LFKp JDVROLR� ,Q FDVR GL PDQFDWR
ULVSHWWR GL TXHVWD DYYHUWHQ]D VL SXz
GDQQHJJLDUH LO PRWRUH�

�� 3DUFKHJJLDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD� DEEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO
PRWRUH�

�� 7RJOLHWH OD FKLDYH H ODVFLDWH UDIIUHGGDUH LO
PRWRUH�

�� 3XOLWH O·DUHD LQWRUQR DO WDSSR GHO VHUEDWRLR GHO
FDUEXUDQWH H WRJOLHWH LO WDSSR�

�� 8WLOL]]DQGR XQ LPEXWR� DJJLXQJHWH EHQ]LQD VHQ]D
SLRPER ILQFKp LO OLYHOOR GHO FDUEXUDQWH QRQ VL
WURYD D ����� PP ��������µ� GDO IRQGR GHO FROOR
GL ULIRUQLPHQWR�

1RWD� 4XHVWR VSD]LR SHUPHWWH O·HVSDQVLRQH
GHO FDUEXUDQWH QHO VHUEDWRLR� 1RQ
ULHPSLWH FRPSOHWDPHQWH LO VHUEDWRLR
GHO FDUEXUDQWH�

�� ,QVHULWH VDOGDPHQWH LO WDSSR� 7RJOLHWH LO
FDUEXUDQWH HYHQWXDOPHQWH IXRULXVFLWR�

6H SRVVLELOH� UDEERFFDWH LO VHUEDWRLR GHO FDUEXUDQWH
GRSR RJQL XWLOL]]R� ,Q WDO PRGR VL ULGXFH DO PLQLPR LO
ULVFKLR GL FRQGHQVD QHO VHUEDWRLR GHO FDUEXUDQWH�

 



3ULPD GHOO·XVR

��

5,6&+,2 327(1=,$/(
� ,Q FHUWH FRQGL]LRQL� LO FDUEXUDQWH q
HVWUHPDPHQWH LQILDPPDELOH HG DOWDPHQWH
HVSORVLYR�

&+( &26$ 38Ó 68&&('(5(
� 8Q HYHQWXDOH LQFHQGLR R HVSORVLRQH SXz
SURYRFDUH XVWLRQL D YRL HG DOWUH SHUVRQH H
VHUL GDQQL DOOH FRVH�

&20( (9,7$5( ,/ 5,6&+,2
� 5DEERFFDWH LO VHUEDWRLR GHO FDUEXUDQWH LQ
HVWHUQL� LQ XQ·DUHD DSHUWD� D PRWRUH IUHGGR�
(OLPLQDWH OH HYHQWXDOL SHUGLWH GL
FDUEXUDQWH�

� 1RQ ULHPSLWH FRPSOHWDPHQWH LO VHUEDWRLR
GHO FDUEXUDQWH� $JJLXQJHWH LO FDUEXUDQWH
ILQR D ����� PP ���������µ� GDO FROOR GL
ULIRUQLPHQWR� 4XHVWR VSD]LR SHUPHWWH
O·HVSDQVLRQH GHO FDUEXUDQWH QHO VHUEDWRLR�

� 1RQ IXPDWH H UHVWDWH ORQWDQL GD ILDPPH
OLEHUH RSSXUH OXRJKL LQ FXL L YDSRUL GL
FDUEXUDQWH SRWUHEEHUR HVVHUH LQFHQGLDWL GD
XQD VFLQWLOOD�

� &RQVHUYDWH LO FDUEXUDQWH LQ DSSRVLWL
FRQWHQLWRUL H IXRUL GDOOD SRUWDWD GHL
EDPELQL� /D EHQ]LQD DFTXLVWDWD GHYH HVVHUH
XWLOL]]DWD HQWUR �� JLRUQL�

6SXUJR GHOO·DFTXD GDO ILOWUR GHO
FDUEXUDQWH

6SXUJDWH TXRWLGLDQDPHQWH DFTXD R DOWUH VRVWDQ]H
FRQWDPLQDQWL GDO ILOWUR GHO FDUEXUDQWH�

�� 6SHJQHWH LO PRWRUH H WRJOLHWH OD FKLDYH GL
DFFHQVLRQH GDO TXDGUR�

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� *LUDWH OD YDOYROD GL VSXUJR ILQFKp O·DFTXD QRQ
HVFH GDO ILOWUR �)LJ� ���

1RWD� ,O ILOWUR GHO FDUEXUDQWH VL WURYD YLFLQR DO
ODWR LQIHULRUH GHO VHUEDWRLR GHO
FDUEXUDQWH�

P������

�

�

)LJXUD �
�� )LOWUR GHO FDUEXUDQWH �� 9DOYROD GL VSXUJR

�� &KLXGHWH OD YDOYROD�

�� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

&RQWUROOR GHO OLYHOOR GHOO·ROLR

�� 3DUFKHJJLDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD� DEEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO
PRWRUH�

�� 7RJOLHWH OD FKLDYH H ODVFLDWH UDIIUHGGDUH LO
PRWRUH�

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� 3XOLWH O·DVWD GL OLYHOOR �)LJ� ���

�� (VWUDHWH O·DVWD GL OLYHOOR H SXOLWHQH O·HVWUHPLWj
PHWDOOLFD �)LJ� ���

�� ,QILODWH D IRQGR O·DVWD QHO WXER �)LJ� ���

�� (VWUDHWH O·DVWD H FRQWUROODWH O·HVWUHPLWj PHWDOOLFD�

�� 6H LO OLYHOOR GHOO·ROLR q EDVVR� SXOLWH O·DUHD
LQWRUQR DO WDSSR GL ULIRUQLPHQWR GHOO·ROLR H
WRJOLHWH LO WDSSR �)LJ� ���

�� $JJLXQJHWH OHQWDPHQWH O·ROLR QHO FRSHUFKLR GHOOD
YDOYROD ILQR D UDJJLXQJHUH LO VHJQR ) �IXOO��

 



3ULPD GHOO·XVR

��

,PSRUWDQWH� ,Q FDVR GL UDEERFFR HFFHVVLYR GHO
FDUWHU� O·ROLR LQ HFFHVVR SXz
GDQQHJJLDUH LO PRWRUH�

��� 5HLQVWDOODWH LO WDSSR H O·DVWD GL OLYHOOR�

�

��

P������ P������

�

)LJXUD �
�� $VWD GL OLYHOOR GHOO·ROLR

�� 7DSSR GL ULIRUQLPHQWR

�� &RSHUFKLR GHOOD YDOYROD

�� (VWUHPLWj PHWDOOLFD

��� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

&RQWUROOR GHO VLVWHPD GL
UDIIUHGGDPHQWR

,O VLVWHPD GL UDIIUHGGDPHQWR FRQWLHQH XQD VROX]LRQH
����� GL DFTXD HG DQWLJHOR D EDVH GL JOLFROH GL HWLOHQH
SHUPDQHQWH� &RQWUROODWH LO OLYHOOR GHO UHIULJHUDQWH
DOO·LQL]LR GL RJQL JLRUQDWD SULPD GL DYYLDUH LO PRWRUH�

5,6&+,2 327(1=,$/(
� ,O UHIULJHUDQWH q FDOGR H VRWWR SUHVVLRQH�

&+( &26$ 38Ó 68&&('(5(
� /R VFDULFR GHO UHIULJHUDQWH FDOGR VRWWR
SUHVVLRQH SXz SURYRFDUH JUDYL XVWLRQL�

&20( (9,7$5( ,/ 5,6&+,2
� 1RQ WRJOLHWH LO WDSSR GHO UDGLDWRUH D PRWRUH
FDOGR� /DVFLDWH VHPSUH UDIIUHGGDUH LO
PRWRUH SHU DOPHQR �� PLQXWL RSSXUH ILQFKp
LO WDSSR GHO UDGLDWRUH QRQ q VXIILFLHQWH�
PHQWH IUHGGR SHU QRQ XVWLRQDUH OH PDQL�

�� 3DUFKHJJLDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD� DEEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO
PRWRUH� 7RJOLHWH OD FKLDYH�

�� /DVFLDWH UDIIUHGGDUH LO PRWRUH�

�� 7RJOLHWH LO WDSSR GL ULIRUQLPHQWR GHO UDGLDWRUH H
FRQWUROODWH LO OLYHOOR GHO UHIULJHUDQWH �)LJ� ��� ,O
UHIULJHUDQWH GHYH UDJJLXQJHUH LO FROOR�

�� 6H LO OLYHOOR GHO UHIULJHUDQWH q EDVVR� UDEERFFDWH
LO VLVWHPD�

,PSRUWDQWH� 1RQ ULHPSLWH HFFHVVLYDPHQWH LO
UDGLDWRUH�

�� 5HLQVWDOODWH LO WDSSR GL ULIRUQLPHQWR GHO UDGLDWRUH
DFFHUWDQGRYL FKH VLD EHQ FKLXVR�

�

P������

)LJXUD �
�� 7DSSR GL ULIRUQLPHQWR

5LPR]LRQH GHL GHWULWL GDOO·XQLWj
GL WUD]LRQH

,PSRUWDQWH� ,O IXQ]LRQDPHQWR GHO PRWRUH FRQ XQ
UDGLDWRUH EORFFDWR R LQWDVDWR SXz
SURYRFDUH LO VXUULVFDOGDPHQWR GHO
PRWRUH H JUDYL GDQQL�

�� 3DUFKHJJLDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD� VROOHYDWH L EUDFFL GL FDULFR HG LQVWDOODWH L
EORFFKL GHL FLOLQGUL� IDWH ULIHULPHQWR D 8WLOL]]R
GHL EORFFKL GHL FLOLQGUL� SDJLQD ���

�� 6SHJQHWH LO PRWRUH H WRJOLHWH OD FKLDYH GL
DFFHQVLRQH GDO TXDGUR�

�� 7RJOLHWH LO FRSHUFKLR GL DFFHVVR DQWHULRUH� IDWH
ULIHULPHQWR D 5LPR]LRQH GHO FRSHUFKLR GL
DFFHVVR DQWHULRUH� SDJLQD ���

 



3ULPD GHOO·XVR

��

�� (OLPLQDWH L GHWULWL GDOOD JULJOLD�

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� (OLPLQDWH L GHWULWL GDO ILOWUR GHOO·DULD�

�� 3HU HOLPLQDUH L GHWULWL DFFXPXODWLVL QHO PRWRUH�
XWLOL]]DWH XQD VSD]]ROD RSSXUH XQ VRIILHWWR�

,PSRUWDQWH� (· SUHIHULELOH XWLOL]]DUH XQ VRIILHWWR
DQ]LFKp ODYDUH LO PRWRUH� ,Q FDVR GL
ODYDJJLR� WHQHWH ORQWDQR LO JHWWR
G·DFTXD GDL FRPSRQHQWL HOHWWULFL H
GDOOH YDOYROH LGUDXOLFKH� 1RQ
XWLOL]]DWH XQD ODQFLD DG DOWD
SUHVVLRQH� ,O ODYDJJLR DG DOWD
SUHVVLRQH SXz GDQQHJJLDUH
O·LPSLDQWR HOHWWULFR H OH YDOYROH
LGUDXOLFKH QRQFKp ULPXRYHUH LO
JUDVVR�

�� 5HLQVWDOODWH H ILVVDWH L FRSHUFKL GL DFFHVVR
DQWHULRUH H SRVWHULRUH�

�� 7RJOLHWH H FRQVHUYDWH L EORFFKL GHL FLOLQGUL �IDWH
ULIHULPHQWR D 8WLOL]]R GHL EORFFKL GHL FLOLQGUL�
SDJLQD ���� HG DEEDVVDWH L EUDFFL GL FDULFR�

&RQWUROOR GHOO·ROLR LGUDXOLFR

&RQWUROODWH LO OLYHOOR GHOO·ROLR LGUDXOLFR SULPD GHO
SULPR DYYLDPHQWR GHO PRWRUH� TXLQGL RJQL �� RUH GL
HVHUFL]LR�

&DSDFLWj GHO VHUEDWRLR LGUDXOLFR� �� O ������ JD��

8WLOL]]DWH HVFOXVLYDPHQWH ROLR LGUDXOLFR DQWL�XVXUD
*UXSSR � ,62 WLSR ������ UDFFRPDQGDWR SHU
WHPSHUDWXUH DPELHQWH FRVWDQWHPHQWH LQIHULRUL D ��E&
����E)�� DG HV� 7RUR +\��3UR� 0RELO )OXLG ��� R
HTXLYDOHQWH�

,PSRUWDQWH� 8WLOL]]DWH HVFOXVLYDPHQWH ROL
LGUDXOLFL DQWL�XVXUD *UXSSR � ,62
WLSR ������ $OWUL ROL SRVVRQR
GDQQHJJLDUH LO VLVWHPD�

�� 7RJOLHWH O·HYHQWXDOH DFFHVVRULR LQVWDOODWR� IDWH
ULIHULPHQWR D 5LPR]LRQH GL XQ DFFHVVRULR�
SDJLQD ���

�� 3DUFKHJJLDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD� VROOHYDWH L EUDFFL GL FDULFR HG LQVWDOODWH L
EORFFKL GHL FLOLQGUL� IDWH ULIHULPHQWR D 8WLOL]]R
GHL EORFFKL GHL FLOLQGUL� SDJLQD ���

�� 6SHJQHWH LO PRWRUH H WRJOLHWH OD FKLDYH GL
DFFHQVLRQH GDO TXDGUR�

�� 7RJOLHWH LO FRSHUFKLR GL DFFHVVR DQWHULRUH� IDWH
ULIHULPHQWR D 5LPR]LRQH GHO FRSHUFKLR GL
DFFHVVR DQWHULRUH� SDJLQD ���

�� 3XOLWH O·DUHD LQWRUQR DO FROOR GL ULIRUQLPHQWR GHO
VHUEDWRLR LGUDXOLFR �)LJ� ����

�� 7RJOLHWH LO WDSSR GDO FROOR GL ULIRUQLPHQWR H
FRQWUROODWH LO OLYHOOR GHOO·ROLR VXOO·DVWD �)LJ� ����

,O OLYHOOR GHOO·ROLR GHYH HVVHUH ������ PP
���������µ� VRWWR LO VHJQR VXOO·DVWD TXDQGR L
EUDFFL GL FDULFR VRQR VROOHYDWL� 6H L EUDFFL GL
FDULFR VRQR DEEDVVDWL� LO OLYHOOR GHOO·ROLR GHYH
UDJJLXQJHUH LO VHJQR VXOO·DVWD�

�

P������

�

)LJXUD ��
�� 7DSSR GL ULIRUQLPHQWR

GHOO·ROLR
�� $VWD GL OLYHOOR

�� 6H LO OLYHOOR GHOO·ROLR q EDVVR� UDEERFFDWH ILQR D
UDJJLXQJHUH LO OLYHOOR FRUUHWWR�

�� ,QVWDOODWH LO WDSSR VXO FROOR GL ULIRUQLPHQWR�

�� ,QVWDOODWH LO FRSHUFKLR GL DFFHVVR DQWHULRUH�

 



3ULPD GHOO·XVR

��

��� 7RJOLHWH H FRQVHUYDWH L EORFFKL GHL FLOLQGUL �IDWH
ULIHULPHQWR D 8WLOL]]R GHL EORFFKL GHL FLOLQGUL�
SDJLQD ���� HG DEEDVVDWH L EUDFFL GL FDULFR�

3UHVVLRQH GHL SQHXPDWLFL

0DQWHQHWH OD SUHVVLRQH GHOO·DULD QHL SQHXPDWLFL VXL
YDORUL LQGLFDWL� 3HU RWWHQHUH YDORUL SL� DWWHQGLELOL�
FRQWUROODWH L SQHXPDWLFL D IUHGGR�

3UHVVLRQH� �������� N3D ������� SVL�

1RWD� 8WLOL]]DWH XQD SUHVVLRQH LQIHULRUH
���� N3D��� SVL� LQ FDVR GL IRQGR
VDEELRVR SHU RWWHQHUH XQD PLJOLRUH
WUD]LRQH�

�

P������

)LJXUD ��
�� 6WHOR GHOOD

YDOYROD

 



��

)XQ]LRQDPHQWR
'HVFUL]LRQH GHOO·XQLWj GL WUD]LRQH

/D )LJXUD �� FRQWLHQH XQD YLVWD DQWHULRUH H SRVWHULRUH GHOO·XQLWj GL WUD]LRQH� )DPLOLDUL]]DWH FRQ L FRPSRQHQWL
GHOO·XQLWj GL WUD]LRQH HOHQFDWL LQ )LJXUD ���

P�������

�

�

�

�

�

�

��

��
��

��
��

��
�

�

�

�

P�������

�

��

��

��

)LJXUD ��
�� 3LDVWUD GL PRQWDJJLR

�� &LOLQGUR GL ULEDOWDPHQWR

�� *LXQWL LGUDXOLFL DXVLOLDUL

�� %UDFFL GL FDULFR

�� &RSHUFKLR GL DFFHVVR
DQWHULRUH

�� 6HUEDWRLR GHO FDUEXUDQWH

�� 5XRWD

�� &LOLQGUR GL VROOHYDPHQWR

�� 3LDWWDIRUPD GHOO·RSHUDWRUH

��� &RSHUFKLR GL DFFHVVR
SRVWHULRUH �DSHUWR�

��� 0RWRUH

��� )LOWUR GHOO·DULD

��� 3DQQHOOR GL FRPDQGR

��� 3XQWL GL VROOHYDPHQWR

��� 0DQLJOLD

��� %DWWHULD

��� 6SLH LQGLFDWULFL

5,6&+,2 327(1=,$/(
� /·RSHUDWRUH SXz FDGHUH GDOOD SLDWWDIRUPD�

&+( &26$ 38Ó 68&&('(5(
� /·RSHUDWRUH SXz IHULUVL JUDYHPHQWH�

&20( (9,7$5( ,/ 5,6&+,2
� 3ULPD GL D]LRQDUH OH OHYH GL FRPDQGR�
O·RSHUDWRUH GHYH DSSRJJLDUH HQWUDPEL L
SLHGL VXOOD SLDWWDIRUPD H WHQHUH OH PDQLJOLH
GL VLFXUH]]D�

 



)XQ]LRQDPHQWR

��

&RPDQGL

3ULPD GL DYYLDUH HG XWLOL]]DUH O·XQLWj GL WUD]LRQH�
IDPLOLDUL]]DWH FRQ WXWWL L FRPDQGL �)LJ� ����

P������

� ��

�
�

� �

)LJXUD ��
�� /HYH GHO FRPDQGR GL

WUD]LRQH

�� /HYD GL ULEDOWDPHQWR
GHOO·DFFHVVRULR

�� /HYD GHL EUDFFL GL FDULFR

�� /HYD LGUDXOLFD
GHOO·DXVLOLDULR

�� /HYD VHOHWWULFH GL YHORFLWj

�� /HYD GHOO·DFFHOHUDWRUH

�� ,QWHUUXWWRUH D FKLDYH

,QWHUUXWWRUH D FKLDYH

/·LQWHUUXWWRUH D FKLDYH� FKH VL XWLOL]]D SHU DYYLDUH H
VSHJQHUH LO PRWRUH� SUHYHGH WUH SRVL]LRQL� 6723�
581 H 67$57�

3HU DYYLDUH LO PRWRUH� UXRWDWH OD FKLDYH LQ SRVL]LRQH
67$57� 5LODVFLDWH OD FKLDYH TXDQGR VL q DFFHVR LO
PRWRUH� HVVD VL PXRYH DXWRPDWLFDPHQWH LQ
SRVL]LRQH 581�

3HU VSHJQHUH LO PRWRUH� SRUWDWH OD FKLDYH LQ
SRVL]LRQH 6723�

/HYD GHOO·DFFHOHUDWRUH

0XRYHWH OD OHYD LQ DYDQWL SHU DXPHQWDUH OD YHORFLWj
GHO PRWRUH HG DOO·LQGLHWUR SHU GLPLQXLUOD�

/HYH GHO FRPDQGR GL WUD]LRQH

3HU SURFHGHUH LQ PDUFLD DYDQWL� PXRYHWH OH OHYH GHO
FRPDQGR GL WUD]LRQH LQ DYDQWL� 3HU SURFHGHUH LQ
UHWURPDUFLD� PXRYHWH OH OHYH DOO·LQGLHWUR�

3HU SURFHGHUH LQ PRGR GLULWWR� PXRYHWH HQWUDPEH OH
OHYH GL WUD]LRQH LQ PRGR XJXDOH�

3HU VWHU]DUH� PXRYHWH OD OHYD VXO ODWR LQ FXL LQWHQGHWH
VWHU]DUH YHUVR OD SRVL]LRQH IROOH PDQWHQHQGR LQVHULWD
O·DOWUD OHYD�

3UHPHQGR SL� D IRQGR OH OHYH GHO FRPDQGR GL WUD]LRQH
LQ XQD GLUH]LRQH� OD PDFFKLQD SURFHGHUj SL�
YHORFHPHQWH LQ TXHOOD GLUH]LRQH�

3HU UDOOHQWDUH R IHUPDUVL� SRUWDWH OH OHYH GHO FRPDQGR
GL WUD]LRQH LQ IROOH�

/HYD GL ULEDOWDPHQWR GHOO·DFFHVVRULR

3HU ULEDOWDUH O·DFFHVVRULR LQ DYDQWL� SUHPHWH
OHQWDPHQWH OD OHYD GL ULEDOWDPHQWR GHOO·DFFHVVRULR LQ
DYDQWL�

3HU ULEDOWDUH O·DFFHVVRULR DOO·LQGLHWUR� WLUDWH
OHQWDPHQWH OD OHYD GL ULEDOWDPHQWR GHOO·DFFHVVRULR
DOO·LQGLHWUR�

1RWD� /D OHYD GL ULEDOWDPHQWR GHOO·DFFHVVRULR
SXz HVVHUH D]LRQDWD VRODPHQWH TXDQGR
O·LQWHUUXWWRUH GL DYYLDPHQWR q LQ
SRVL]LRQH 581�

/HYD GHL EUDFFL GL FDULFR

3HU DEEDVVDUH L EUDFFL GL FDULFR� SUHPHWH OHQWDPHQWH OD
OHYD GHL EUDFFL GL FDULFR LQ DYDQWL�

3HU VROOHYDUH L EUDFFL GL FDULFR� WLUDWH OHQWDPHQWH OD
OHYD GHL EUDFFL GL FDULFR DOO·LQGLHWUR�

1RWD� /D OHYD GHL EUDFFL GL FDULFR SXz HVVHUH
D]LRQDWD VRODPHQWH TXDQGR
O·LQWHUUXWWRUH GL DYYLDPHQWR q LQ
SRVL]LRQH 581�

/HYD LGUDXOLFD GHOO·DXVLOLDULR

3HU D]LRQDUH XQ DFFHVVRULR LGUDXOLFR LQ PDUFLD DYDQWL
SUHPHWH OD OHYD YHUVR VLQLVWUD� IXRUL GDOOD SRVL]LRQH
IROOH� H WLUDWH OHQWDPHQWH DOO·LQGLHWUR OD OHYD LGUDXOLFD
GHOO·DXVLOLDULR�

 



)XQ]LRQDPHQWR

��

3HU D]LRQDUH XQ DFFHVVRULR LGUDXOLFR LQ UHWURPDUFLD
DYDQWL SUHPHWH OD OHYD YHUVR VLQLVWUD� IXRUL GDOOD
SRVL]LRQH IROOH� H SUHPHWH OHQWDPHQWH LQ DYDQWL OD OHYD
LGUDXOLFD GHOO·DXVLOLDULR� 3RWHWH DQFKH LPSRVWDUH OD
OHYD LQ PRGR FKH OD UHWURPDUFLD VLD DWWLYDWD VHQ]D
SUHVHQ]D GHOO·RSHUDWRUH� $ WDO VFRSR� PXRYHWH D IRQGR
OD OHYD YHUVR VLQLVWUD H ULSRUWDWHOD LQGLHWUR ILQFKp QRQ
ULPDQH LQ SRVL]LRQH GL UHWURPDUFLD�

/HYD VHOHWWULFH GHOOD YHORFLWj

3RUWDWH OD OHYD VHOHWWULFH GHOOD YHORFLWj LQ SRVL]LRQH
)$67 �OHSUH� SHU LPSRVWDUH LO FRPDQGR GL WUD]LRQH� L
EUDFFL GL FDULFR HG LO ULEDOWDPHQWR GHOO·DFFHVVRULR
VXOOD YHORFLWj PDVVLPD H O·LGUDXOLFD GHOO·DXVLOLDULR LQ
SRVL]LRQH GL EDVVD YHORFLWj�

3RUWDWH OD OHYD VHOHWWULFH GHOOD YHORFLWj LQ SRVL]LRQH
6/2: �WDUWDUXJD� SHU LPSRVWDUH O·LGUDXOLFD
GHOO·DXVLOLDULR LQ SRVL]LRQH GL DOWD YHORFLWj HG LO
FRPDQGR GL WUD]LRQH� L EUDFFL GL FDULFR HG LO
ULEDOWDPHQWR GHOO·DFFHVVRULR LQ SRVL]LRQH GL EDVVD
YHORFLWj�

5,6&+,2 327(1=,$/(
� 4XDORUD OD OHYD VHOHWWULFH GHOOD YHORFLWj
YHQJD VSRVWDWD FRQ O·XQLWj GL WUD]LRQH LQ
PRYLPHQWR� O·XQLWj SXz IHUPDUVL R
DFFHOHUDUH UDSLGDPHQWH�

� 6H O·XQLWj GL WUD]LRQH YLHQH XWLOL]]DWD FRQ OD
OHYD VHOHWWULFH GHOOD YHORFLWj LQ XQD
SRVL]LRQH LQWHUPHGLD� O·XQLWj GL WUD]LRQH
QRQ IXQ]LRQD LQ PRGR FRUUHWWR H SXz
GDQQHJJLDUVL�

&+( &26$ 38Ó 68&&('(5(
� /·RSHUDWRUH SXz HVVHUH VFDJOLDWR LQ DYDQWL R
DOO·LQGLHWUR FRQ SHULFROR GL JUDYL OHVLRQL�

� 6H O·XQLWj GL WUD]LRQH DFFHOHUD UDSLGDPHQWH�
O·RSHUDWRUH SXz SHUGHUQH LO FRQWUROOR FRQ
SHULFROR GL JUDYL OHVLRQL SHU RSHUDWRUH H
SDVVDQWL�

� /D SHUGLWD GL FRQWUROOR GHOO·XQLWj GL
WUD]LRQH SXz SURYRFDUH JUDYL OHVLRQL DG
RSHUDWRUH H SDVVDQWL�

� /·XQLWj GL WUD]LRQH SXz GDQQHJJLDUVL�

&20( (9,7$5( ,/ 5,6&+,2
� 1RQ PXRYHWH OD OHYD VHOHWWULFH GHOOD YHORFLWj
FRQ O·XQLWj GL WUD]LRQH LQ PRYLPHQWR�

� 1RQ DJLUH VXOOD OHYD VHOHWWULFH GHOOD SRPSD
FRQ LO VHOHWWRUH GL YHORFLWj LQ SRVL]LRQH
LQWHUPHGLD �FLRq TXDOVLDVL SRVL]LRQH GLYHUVD
GD PDUFLD DYDQWL R UHWURPDUFLD D IRQGR��

 



)XQ]LRQDPHQWR

��

&RPDQGR GHO ULSDUWLWRUH GL IOXVVR

/·LGUDXOLFD GHOO·XQLWj GL WUD]LRQH �FLRq FRPDQGR GL
WUD]LRQH� EUDFFL GL FDULFR H ULEDOWDPHQWR
GHOO·DFFHVVRULR� IXQ]LRQD VX XQ FLUFXLWR LGUDXOLFR
VHSDUDWR ULVSHWWR DOO·LGUDXOLFD GHOO·DXVLOLDULR SHU
O·DOLPHQWD]LRQH GHJOL DFFHVVRUL� 7XWWDYLD� L GXH
VLVWHPL FRQGLYLGRQR OH VWHVVH SRPSH LGUDXOLFKH� ,O
ULSDUWLWRUH GL IOXVVR �)LJ� ��� SHUPHWWH GL YDULDUH OD
YHORFLWj GHOO·LGUDXOLFD GHOO·XQLWj GL WUD]LRQH ULSDUWHQGR
LO IOXVVR LGUDXOLFR DO FLUFXLWR LGUDXOLFR GHOO·DXVLOLDULR�
,O ULSDUWLWRUH SHUPHWWH LQROWUH GL ULSDUWLUH LO IOXVVR VX
YDUL OLYHOOL SHU UDOOHQWDUH O·XQLWj GL WUD]LRQH� 3HUWDQWR�
DG XQ PDJJLRUH IOXVVR LGUDXOLFR DOO·LGUDXOLFD
GHOO·DXVLOLDULR FRUULVSRQGH XQD PLQRUH YHORFLWj
GHOO·LGUDXOLFD GHOO·XQLWj GL WUD]LRQH�

1RWD� /D SRVL]LRQH GHO ULSDUWLWRUH GL IOXVVR
�DG HV� RUH ������ q GHWHUPLQDWD GDOOD
QRUPDOH SRVL]LRQH GHOO·RSHUDWRUH� /D
)LJXUD �� PRVWUD LO ULSDUWLWRUH GL IOXVVR
GDO ODWR DQWHULRUH�

�
�

�

�
�

)LJXUD ��
�� &RPDQGR GHO ULSDUWLWRUH GL

IOXVVR

�� 3RPHOOR

�� 3RVL]LRQH RUH ��

�� 3RVL]LRQH RUH ������

�� 3RVL]LRQH RUH �

� 3RUWDWH LO FRPDQGR GHO ULSDUWLWRUH GL IOXVVR LQ
SRVL]LRQH RUH �� SHU IRUQLUH OD YHORFLWj PDVVLPD
DOO·LGUDXOLFD GHOO·XQLWj GL WUD]LRQH�

8WLOL]]DWH TXHVWD LPSRVWD]LRQH SHU DXPHQWDUH OD
YHORFLWj GHOO·XQLWj GL WUD]LRQH�

� 3RUWDWH LO FRPDQGR GHO ULSDUWLWRUH GL IOXVVR LQ XQD
SRVL]LRQH FRPSUHVD WUD RUH �� HG RUH � SHU
UDOOHQWDUH O·LGUDXOLFD GHOO·XQLWj GL WUD]LRQH H
UHJRODUH ILQHPHQWH OD YHORFLWj�

4XHVWD LPSRVWD]LRQH VL XWLOL]]D LQ FDVR GL
DFFHVVRUL LGUDXOLFL SHU XWLOL]]DUH
FRQWHPSRUDQHDPHQWH O·DFFHVVRULR H O·LGUDXOLFD
GHOO·XQLWj GL WUD]LRQH� DG HV� XQD WULYHOOD� XQ
WUDSDQR� XQD ODPD LGUDXOLFD RSSXUH XQ DUDWUR�

� 3RUWDWH LO FRPDQGR GHO ULSDUWLWRUH GL IOXVVR LQ
SRVL]LRQH RUH � SHU WUDVIHULUH WXWWR LO IOXVVR
LGUDXOLFR DOO·LGUDXOLFD GHOO·DXVLOLDULR
GHOO·DFFHVVRULR�

,Q TXHVWD LPSRVWD]LRQH� O·LGUDXOLFD GHOO·XQLWj GL
WUD]LRQH QRQ IXQ]LRQD� 4XHVWD LPSRVWD]LRQH VL
XWLOL]]D FRQ JOL DFFHVVRUL LGUDXOLFL FKH QRQ
QHFHVVLWDQR GHOO·LGUDXOLFD GHOO·XQLWj GL WUD]LRQH�
$WWXDOPHQWH QRQ VRQR SUHYLVWL DFFHVVRUL FKH
QHFHVVLWDQR GHOOD SRVL]LRQH RUH �� WXWWDYLD� OD
VFDYDWULQFHH IXQ]LRQD PHJOLR LQ SRVL]LRQH RUH �
SRLFKp O·XQLWj GL WUD]LRQH SURFHGH PROWR
OHQWDPHQWH GXUDQWH O·HVFDYD]LRQH�

1RWD� ,O FRPDQGR GHO ULSDUWLWRUH GL IOXVVR SXz
HVVHUH ILVVDWR LQ SRVL]LRQH JLUDQGR LO
SRPHOOR VXO FRPDQGR LQ VHQVR RUDULR
ILQFKp QRQ WRFFD LO TXDGUDQWH �)LJ� ����

)UHQR GL VWD]LRQDPHQWR

/·XQLWj GL WUD]LRQH q GRWDWD GL XQ IUHQR GL
VWD]LRQDPHQWR �)LJ� ���� 5XRWDWH OD OHYD GHO IUHQR
YHUVR LO EDVVR SHU LQVHULUH LO IUHQR H EORFFDUH OH UXRWH
SRVWHULRUL SULPD GL ODVFLDUH LQFXVWRGLWD R SDUFKHJJLDUH
VX XQ SHQGLR O·XQLWj GL WUD]LRQH� 0XRYHWH OD OHYD
YHUVR O·DOWR SHU GLVLQVHULUH LO IUHQR GL VWD]LRQDPHQWR�

�

�

�

P������

)LJXUD ��
�� /HYD GHO IUHQR GL

VWD]LRQDPHQWR
�� 3RVL]LRQH IUHQR GLVLQVHULWR

�� 3RVL]LRQH IUHQR LQVHULWR

 



)XQ]LRQDPHQWR

��

6SLH LQGLFDWULFL

/H VSLH LQGLFDWULFL DYYHUWRQR O·RSHUDWRUH LQ FDVR GL
PDOIXQ]LRQDPHQWR GL XQ VLVWHPD H� QHO FDVR GHOOD VSLD
GHOOH FDQGHOHWWH� LQGLFDQR FKH OH FDQGHOHWWH VRQR
DFFHVH� /D )LJXUD �� PRVWUD OH TXDWWUR VSLH
LQGLFDWULFL�

��

�
P������

�

)LJXUD ��
�� 6SLD GHOOD WHPSHUDWXUD GHO

PRWRUH

�� 6SLD GHOOD SUHVVLRQH
GHOO·ROLR

�� 6SLD GHOOD EDWWHULD

�� 6SLD GHOOH FDQGHOHWWH

6SLD GHOOD WHPSHUDWXUD GHO PRWRUH

4XHVWD VSLD VL DFFHQGH LQ FDVR GL VXUULVFDOGDPHQWR GHO
PRWRUH� 6SHJQHWH LO PRWRUH H ODVFLDWH UDIIUHGGDUH
O·XQLWj GL WUD]LRQH� &RQWUROODWH LO OLYHOOR GHO
UHIULJHUDQWH H OH FLQJKLH GL YHQWROD H SRPSD
GHOO·DFTXD� 6H QHFHVVDULR� UDEERFFDWH LO UHIULJHUDQWH H
VRVWLWXLWH OH FLQJKLH XVXUDWH R GDQQHJJLDWH� 6H LO
SUREOHPD SHUVLVWH� ULYROJHWHYL DO YRVWUR &HQWUR
$VVLVWHQ]D $XWRUL]]DWR 7RUR SHU GLDJQRVL H
ULSDUD]LRQH�

6SLD GHOOD SUHVVLRQH GHOO·ROLR

4XHVWD VSLD VL DFFHQGH SHU TXDOFKH VHFRQGR
DOO·DYYLDPHQWR GHO PRWRUH� 6H OD VSLD GHOOD SUHVVLRQH
GHOO·ROLR VL DFFHQGH TXDQGR LO PRWRUH q DFFHVR� OD
SUHVVLRQH GHOO·ROLR PRWRUH q WURSSR EDVVD� 6SHJQHWH LO
PRWRUH H ODVFLDWH UDIIUHGGDUH O·XQLWj GL WUD]LRQH�
&RQWUROODWH LO OLYHOOR GHOO·ROLR H UDEERFFDWH LO FDUWHU
DOO·RFFRUUHQ]D� 6H LO SUREOHPD SHUVLVWH� ULYROJHWHYL DO
YRVWUR &HQWUR $VVLVWHQ]D $XWRUL]]DWR 7RUR SHU
GLDJQRVL H ULSDUD]LRQH�

6SLD GHOOD EDWWHULD

4XHVWD VSLD VL DFFHQGH SHU TXDOFKH VHFRQGR
DOO·DYYLDPHQWR GHO PRWRUH� 6H OD VSLD GHOOD EDWWHULD VL
DFFHQGH TXDQGR LO PRWRUH q DFFHVR� O·DOWHUQDWRUH� OD
EDWWHULD R O·LPSLDQWR HOHWWULFR VRQR GLIHWWRVL�
5LYROJHWHYL DO YRVWUR &HQWUR $VVLVWHQ]D $XWRUL]]DWR
7RUR SHU GLDJQRVL H ULSDUD]LRQH�

6SLD GHOOH FDQGHOHWWH

4XHVWD VSLD VL DFFHQGH TXDQGR OD FKLDYH YLHQH SRUWDWD
LQ SRVL]LRQH 581 SULPD GL DYYLDUH LO PRWRUH� /D VSLD
GHOOH FDQGHOHWWH ULPDQH DFFHVD SHU XQ PDVVLPR GL
�� VHFRQGL DG LQGLFD]LRQH FKH OH FDQGHOHWWH VWDQQR
ULVFDOGDQGR LO PRWRUH� 6H OD VSLD GHOOH FDQGHOHWWH VL
DFFHQGH TXDQGR LO PRWRUH q DFFHVR� OH FDQGHOHWWH VRQR
GLIHWWRVH� 5LYROJHWHYL DO YRVWUR &HQWUR $VVLVWHQ]D
$XWRUL]]DWR 7RUR SHU GLDJQRVL H ULSDUD]LRQH�

$YYLDPHQWR H VSHJQLPHQWR GHO
PRWRUH

$YYLDPHQWR GHO PRWRUH

�� 6DOLWH VXOOD SLDWWDIRUPD�

�� 0XRYHWH OD OHYD GHOOD YDOYROD LGUDXOLFD DXVLOLDULD
LQ SRVL]LRQH IROOH�

�� 0XRYHWH OD OHYD GHOO·DFFHOHUDWRUH D PHWj WUD OH
SRVL]LRQL 6/2: �WDUWDUXJD� H )$67 �OHSUH��

�� ,QVHULWH OD FKLDYH QHO TXDGUR H SRUWDWHOD LQ
SRVL]LRQH 581�

1RWD� /H VSLH GL EDWWHULD� SUHVVLRQH GHOO·ROLR H
FDQGHOHWWH VL DFFHQGRQR�

�� 4XDQGR VL q VSHQWD OD VSLD GHOOH FDQGHOHWWH� JLUDWH
OD FKLDYH GL DYYLDPHQWR LQ SRVL]LRQH 67$57�
5LODVFLDWH OD FKLDYH TXDQGR LO PRWRUH VL q DFFHVR�

1RWD� 8Q PRWRUH JLj FDOGR SXz HVVHUH DYYLDWR
VHQ]D DWWHQGHUH FKH VL VLD VSHQWD OD VSLD
GHOOH FDQGHOHWWH�

 



)XQ]LRQDPHQWR

��

,PSRUWDQWH� 1RQ D]LRQDWH OR VWDUWHU SHU SL� GL
�� VHFRQGL SHU YROWD� 6H LO PRWRUH
QRQ VL DFFHQGH� ODVFLDWHOR UDIIUHGGDUH
SHU DOPHQR �� VHFRQGL SULPD GL
ULWHQWDUH� ,O PDQFDWR ULVSHWWR GL
TXHVWH LVWUX]LRQL SXz SURYRFDUH OD
URWWXUD GHO PRWRULQR GL DYYLDPHQWR�

�� 3RUWDWH OD OHYD GHOO·DFFHOHUDWRUH QHOOD SRVL]LRQH
GHVLGHUDWD�

,PSRUWDQWH� 6H LO PRWRUH IXQ]LRQD DG DOWD YHORFLWj
FRQ O·LPSLDQWR LGUDXOLFR IUHGGR �DG
HV� VH OD WHPSHUDWXUD DPELHQWH q
XJXDOH R LQIHULRUH D �E&�� O·LPSLDQWR
LGUDXOLFR VL SXz GDQQHJJLDUH� ,Q FDVR
GL DYYLDPHQWR GHO PRWRUH LQ FOLPL
IUHGGL� IDWH IXQ]LRQDUH LO PRWRUH D
PHWj UHJLPH SHU ���� PLQXWL SULPD GL
SRUWDUH OD OHYD GHOO·DFFHOHUDWRUH LQ
SRVL]LRQH )$67 �OHSUH��

6SHJQLPHQWR GHO PRWRUH

�� 0XRYHWH OD OHYD GHOO·DFFHOHUDWRUH LQ
SRVL]LRQH 6/2: �WDUWDUXJD��

�� $EEDVVDWH L EUDFFL GL FDULFR VXO WHUUHQR�

�� *LUDWH OD FKLDYH GL DYYLDPHQWR LQ
SRVL]LRQH 6723�

1RWD� 6H LO PRWRUH q VWDWR XWLOL]]DWR
LQWHQVDPHQWH RSSXUH q PROWR FDOGR�
ODVFLDWHOR IXQ]LRQDUH DO PLQLPR SULPD
GL VSHJQHUOR� ,Q WDO PRGR q SRVVLELOH
UDIIUHGGDUH LO PRWRUH� ,Q FDVR GL
HPHUJHQ]D� LO PRWRUH GHYH HVVHUH
LPPHGLDWDPHQWH VSHQWR�

*XLGD LQ PDUFLD DYDQWL R
UHWURPDUFLD

,O FRPDQGR GHOO·DFFHOHUDWRUH UHJROD LO UHJLPH GHO
PRWRUH PLVXUDWR LQ JLUL�PLQXWR� 3RUWDWH OD OHYD
GHOO·DFFHOHUDWRUH LQ SRVL]LRQH )$67 �OHSUH� SHU
RWWHQHUH OH PDVVLPH SUHVWD]LRQL�

1RWD� 3HU IDU IXQ]LRQDUH O·XQLWj GL WUD]LRQH D
YHORFLWj LQIHULRUH q SRVVLELOH DQFKH
XWLOL]]DUH XQD SRVL]LRQH LQIHULRUH
GHOO·DFFHOHUDWRUH�

3HU D]LRQDUH O·XQLWj GL WUD]LRQH� SURFHGHWH FRPH
VHJXH�

� 3HU SURFHGHUH LQ PDUFLD DYDQWL� PXRYHWH OH OHYH
GHO FRPDQGR GL WUD]LRQH LQ DYDQWL�

� 3HU SURFHGHUH LQ UHWURPDUFLD� PXRYHWH OH OHYH GHO
FRPDQGR GL WUD]LRQH DOO·LQGLHWUR�

� 3HU SURFHGHUH LQ PRGR GLULWWR� PXRYHWH HQWUDPEH
OH OHYH GL WUD]LRQH LQ PRGR XJXDOH�

� 3HU VWHU]DUH� PXRYHWH OD OHYD VXO ODWR LQ FXL
LQWHQGHWH VWHU]DUH YHUVR OD SRVL]LRQH IROOH
PDQWHQHQGR LQVHULWD O·DOWUD OHYD�

� 3HU UDOOHQWDUH R IHUPDUVL� SRUWDWH OH OHYH GHO
FRPDQGR GL WUD]LRQH LQ IROOH�

1RWD� 3UHPHQGR SL� D IRQGR OH OHYH GHO
FRPDQGR GL WUD]LRQH LQ XQD GLUH]LRQH�
OD PDFFKLQD SURFHGHUj SL� YHORFHPHQWH
LQ TXHOOD GLUH]LRQH�

 



)XQ]LRQDPHQWR

��

6SHJQLPHQWR GHOO·XQLWj GL
WUD]LRQH

3HU VSHJQHUH O·XQLWj GL WUD]LRQH� SRUWDWH OH OHYH GHO
FRPDQGR GL WUD]LRQH LQ IROOH H OD OHYD
GHOO·DFFHOHUDWRUH LQ SRVL]LRQH 6/2: �WDUWDUXJD��
DEEDVVDWH L EUDFFL GL FDULFR VXO WHUUHQR H VSHJQHWH LO
PRWRUH� 7RJOLHWH OD FKLDYH�

5,6&+,2 327(1=,$/(
� 4XDOFXQR SRWUHEEH WHQWDUH GL XWLOL]]DUH
O·XQLWj GL WUD]LRQH LQFXVWRGLWD�

&+( &26$ 38Ó 68&&('(5(
� 8WLOL]]DQGR O·XQLWj GL WUD]LRQH� EDPELQL R
SDVVDQWL SRWUHEEHUR IHULUVL�

&20( (9,7$5( ,/ 5,6&+,2
� 7RJOLHWH VHPSUH OD FKLDYH SULPD GL ODVFLDUH
LQFXVWRGLWD O·XQLWj GL WUD]LRQH� DQFKH SHU
SRFKL VHFRQGL�

6SRVWDPHQWR GL XQ·XQLWj GL
WUD]LRQH QRQ IXQ]LRQDQWH

,PSRUWDQWH� 1RQ WUDLQDWH R WLUDWH PDL O·XQLWj GL
WUD]LRQH� /D URWD]LRQH PDQXDOH GHOOH
UXRWH SXz GDQQHJJLDUH L PRWRUL
LGUDXOLFL GHOOH UXRWH�

�� 6SHJQHWH LO PRWRUH�

�� 6ROOHYDWH O·XQLWj GL WUD]LRQH GDO WHUUHQR
XWLOL]]DQGR L GXH SXQWL GL VROOHYDPHQWR �)LJ� ���
H WUDVIHULWHOD VX XQ ULPRUFKLR�

P������

�
�

)LJXUD ��
�� 3XQWL GL VROOHYDPHQWR

8VR GHL EORFFKL GHL FLOLQGUL

5,6&+,2 327(1=,$/(
� 4XDORUD VLDQR VROOHYDWL� L EUDFFL GL FDULFR
GHYRQR HVVHUH DEEDVVDWL�

&+( &26$ 38Ó 68&&('(5(
� /H HYHQWXDOL SHUVRQH FKH VL WURYDQR DO GL
VRWWR GHL EUDFFL GL SHULFROR SRVVRQR IHULUVL R
ULPDQHUH VFKLDFFLDWH�

&20( (9,7$5( ,/ 5,6&+,2
� 3ULPD GL HIIHWWXDUH ODYRUL GL PDQXWHQ]LRQH
FKH ULFKLHGRQR LO VROOHYDPHQWR GHL EUDFFL GL
FDULFR� LQVWDOODWH VHPSUH L EORFFKL GHL
FLOLQGUL�

,QVWDOOD]LRQH GHL EORFFKL GHL FLOLQGUL

�� $YYLDWH LO PRWRUH�

�� 6ROOHYDWH FRPSOHWDPHQWH L EUDFFL GL FDULFR�

�� 6SHJQHWH LO PRWRUH�

�� 3RVL]LRQDWH XQ EORFFR GHO FLOLQGUR GHO EUDFFLR VX
RJQL VWHOR GHO FLOLQGUR GL VROOHYDPHQWR �)LJ� ����

 



)XQ]LRQDPHQWR

��

�� )LVVDWH RJQL EORFFR GHO FLOLQGUR GHO EUDFFLR FRQ
XQD VSLQD HG XQD FRSSLJOLD �)LJ� ����

P������

�

�

� �
�

)LJXUD ��
�� %ORFFR GHO FLOLQGUR

�� &LOLQGUR GL VROOHYDPHQWR

�� &RSSLJOLD

�� 6SLQD

�� 6WHOR GHO FLOLQGUR GL
VROOHYDPHQWR

�� $YYLDWH LO PRWRUH�

�� $EEDVVDWH OHQWDPHQWH L EUDFFL GL FDULFR ILQFKp L
EORFFKL GHL FLOLQGUL QRQ WRFFDQR LO FRUSR GHO
FLOLQGUR H O·HVWUHPLWj GHOOR VWHOR�

�� 6SHJQHWH LO PRWRUH�

5LPR]LRQH�FRQVHUYD]LRQH GHL EORFFKL
GHL FLOLQGUL

�� $YYLDWH LO PRWRUH�

�� 6ROOHYDWH FRPSOHWDPHQWH L EUDFFL GL FDULFR�

�� 6SHJQHWH LO PRWRUH�

�� 7RJOLHWH OD VSLQD H OD FRSSLJOLD FKH ILVVDQR RJQL
EORFFR GHL FLOLQGUL�

�� 7RJOLHWH L EORFFKL GHL FLOLQGUL�

�� $EEDVVDWH L EUDFFL GL FDULFR�

�� ,QVWDOODWH L EORFFKL GHL FLOLQGUL VXL IOHVVLELOL
LGUDXOLFL H ILVVDWHOL FRQ OH VSLQH H OH FRSSLJOLH
�)LJ� ����

P������

�
�

� ��

�

)LJXUD ��
�� )OHVVLELOL LGUDXOLFL

�� %ORFFKL GHL FLOLQGUL

�� &RSSLJOLD

�� 6SLQD

,QVWDOOD]LRQH H ULPR]LRQH GHJOL
DFFHVVRUL

&ROOHJDPHQWR GL XQ DFFHVVRULR

,PSRUWDQWH� 8WLOL]]DWH HVFOXVLYDPHQWH DFFHVVRUL
DSSURYDWL 7RUR� *OL DFFHVVRUL
SRVVRQR DOWHUDUH OH FDUDWWHULVWLFKH GL
VWDELOLWj H ODYRUR GHOO·XQLWj GL
WUD]LRQH� /·XWLOL]]R GL DFFHVVRUL QRQ
DSSURYDWL LQYDOLGD OD JDUDQ]LD�

,PSRUWDQWH� 3ULPD GL LQVWDOODUH O·DFFHVVRULR�
DFFHUWDWHYL FKH OH SLDVWUH GL
PRQWDJJLR VLDQR SXOLWH GD VSRUFL]LD H
GHWULWL�

�� 3RVL]LRQDWH O·DFFHVVRULR VX XQD VXSHUILFLH SLDQD
ODVFLDQGR XQR VSD]LR VXIILFLHQWH GLHWUR GL HVVR
SHU O·XQLWj GL WUD]LRQH�

�� 0XRYHWH OD OHYD VHOHWWULFH GHOOD YHORFLWj LQ
SRVL]LRQH 6/2: �WDUWDUXJD��

�� $YYLDWH LO PRWRUH�

�� 3UHPHWH OHQWDPHQWH OD OHYD GL ULEDOWDPHQWR
GHOO·DFFHVVRULR LQ DYDQWL SHU ULEDOWDUH LQ DYDQWL OD
SLDVWUD GL PRQWDJJLR GHOO·DFFHVVRULR�

 



)XQ]LRQDPHQWR

��

�� 3RVL]LRQDWH OD SLDVWUD GL PRQWDJJLR QHO ODEEUR
VXSHULRUH GHOOD SLDVWUD GL ULFH]LRQH
GHOO·DFFHVVRULR �)LJ� ����

P������

��

)LJXUD ��
�� 3LDVWUD GL PRQWDJJLR �� 3LDVWUD GL ULFH]LRQH

�� 6ROOHYDWH L EUDFFL GL FDULFR ULEDOWDQGR
FRQWHPSRUDQHDPHQWH DOO·LQGLHWUR OD SLDVWUD GL
PRQWDJJLR�

,PSRUWDQWH� /·DFFHVVRULR QRQ GHYH WRFFDUH LO
WHUUHQR H OD SLDVWUD GL PRQWDJJLR
GHYH HVVHUH ULEDOWDWD FRPSOHWDPHQWH
DOO·LQGLHWUR�

�� 6SHJQHWH LO PRWRUH�

�� ,QVHULWH L SHUQL DG DWWDFFR UDSLGR �)LJ� ����

�� $FFHUWDWHYL FKH L FROODUL GHOOH FDPPH VLDQR LQ
VHGH LQ FLPD DOOH VWDIIH GHL SHUQL �)LJ� ����

P������

�

�

�

)LJXUD ��
�� 3HUQL DG DWWDFFR UDSLGR �LQVHULWL LQ ILJXUD�

�� &ROODUL GHOOH FDPPH

��� 3HU ILVVDUH L SHUQL DG DWWDFFR UDSLGR� LQVWDOODWH
XQD FRSSLJOLD QHO IRUR GL RJQL VSLQD� VRWWR OH
PROOH GHL SHUQL�

&ROOHJDPHQWR GHL IOHVVLELOL LGUDXOLFL

6H O·DFFHVVRULR QHFHVVLWD GHOO·LGUDXOLFD SHU LO
IXQ]LRQDPHQWR� FROOHJDWH L IOHVVLELOL LGUDXOLFL FRPH
VHJXH�

�� 6SHJQHWH LO PRWRUH�

�� 0XRYHUH OD OHYD LGUDXOLFD GHOO·DXVLOLDULR LQ
DYDQWL� DOO·LQGLHWUR HG LQ IROOH SHU VFDULFDUH OD
SUHVVLRQH GDJOL LQQHVWL LGUDXOLFL�

,PSRUWDQWH� 3ULPD GL HIIHWWXDUH L FROOHJDPHQWL�
DFFHUWDWHYL FKH QRQ VLDQR SUHVHQWL
FRUSL HVWUDQHL QHL UDFFRUGL LGUDXOLFL�

�� 7RJOLHWH L FRSHUFKL SURWHWWLYL GDJOL LQQHVWL
LGUDXOLFL VXOO·XQLWj GL WUD]LRQH� &ROOHJDWH WUD ORUR
L FRSHUFKL DIILQFKp QRQ VL VSRUFKLQR GXUDQWH LO
IXQ]LRQDPHQWR�

�� ,QILODWH L FROODUL VXJOL LQQHVWL LGUDXOLFL H FROOHJDWH
JOL LQQHVWL GHOO·DFFHVVRULR D TXHOOL GHOO·XQLWj GL
WUD]LRQH�

5,6&+,2 327(1=,$/(
� /·ROLR LGUDXOLFR FKH IXRULHVFH VRWWR
SUHVVLRQH SXz DYHUH IRU]D VXIILFLHQWH GD
SHQHWUDUH QHOOD SHOOH H FDXVDUH JUDYL GDQQL�

&+( &26$ 38Ó 68&&('(5(
� 6H SHQHWUD IOXLGR QHOOD SHOOH� TXHVWR GHYH
HVVHUH ULPRVVR FKLUXUJLFDPHQWH HQWUR SRFKH
RUH GD XQ GRWWRUH HVSHUWR LQ WDOH IRUPD GL
IHULWD� DOWULPHQWL SRWUHEEH LQVRUJHUH OD
FDQFUHQD�

&20( (9,7$5( ,/ 5,6&+,2
� 7HQHWH LO FRUSR H OH PDQL EHQ ORQWDQL GD
SLFFROH SHUGLWH R GD XJHOOL FKH HVSHOORQR ROLR
LGUDXOLFR DG DOWD SUHVVLRQH�

� 3HU ULOHYDUH HYHQWXDOL SHUGLWH LGUDXOLFKH
XWLOL]]DWH FDUWD R FDUWRQFLQR� QRQ OH PDQL�

�� 3HU FRQWUROODUH FKH LO FROOHJDPHQWR VLD VWDELOH�
WLUDWH L IOHVVLELOL�

 



)XQ]LRQDPHQWR

��

5LPR]LRQH GHOO·DFFHVVRULR

�� $EEDVVDWH O·DFFHVVRULR VXO WHUUHQR�

�� 6SHJQHWH LO PRWRUH�

�� 7RJOLHWH OH FRSSLJOLH FKH ILVVDQR L SHUQL DG
DWWDFFR UDSLGR�

�� 6WDFFDWH L SHUQL DG DWWDFFR UDSLGR JLUDQGROL YHUVR
O·HVWHUQR�

�� 6H O·DFFHVVRULR q LGUDXOLFR� PXRYHWH OD OHYD
LGUDXOLFD GHOO·DXVLOLDULR LQ DYDQWL� DOO·LQGLHWUR HG
LQ IROOH SHU VFDULFDUH OD SUHVVLRQH GDJOL LQQHVWL
LGUDXOLFL�

�� 6H O·DFFHVVRULR q LGUDXOLFR� LQILODWH LO FROODUH
VXJOL LQQHVWL LGUDXOLFL H VWDFFDWHOL�

,PSRUWDQWH� &ROOHJDWH WUD ORUR L IOHVVLELOL LGUDXOLFL
SHU SUHYHQLUH O·LQJUHVVR GL VSRUFL]LD
QHOO·LPSLDQWR LGUDXOLFR GXUDQWH LO
ULPHVVDJJLR�

�� ,QVWDOODWH L FRSHUFKL SURWHWWLYL VXJOL LQQHVWL
LGUDXOLFL VXOO·XQLWj GL WUD]LRQH�

�� $YYLDWH LO PRWRUH� ULEDOWDWH OD SLDVWUD GL
PRQWDJJLR LQ DYDQWL HG DOORQWDQDWH O·XQLWj GL
WUD]LRQH GDOO·DFFHVVRULR�

)LVVDJJLR GHOO·XQLWj GL WUD]LRQH
SHU LO WUDVSRUWR

3HU LO WUDVSRUWR GHOO·XQLWj GL WUD]LRQH VX XQ ULPRUFKLR�
SURFHGHWH FRPH VHJXH�

,PSRUWDQWH� 1RQ XWLOL]]DWH O·XQLWj GL WUD]LRQH
VXOOH VWUDGH SXEEOLFKH�

�� $EEDVVDWH L EUDFFL GL FDULFR�

�� 6SHJQHWH LO PRWRUH�

�� ,QVHULWH LO IUHQR GL VWD]LRQDPHQWR� IDWH
ULIHULPHQWR D )UHQR GL VWD]LRQDPHQWR� SDJLQD ���

�� )LVVDWH O·XQLWj GL WUD]LRQH DO ULPRUFKLR FRQ
FLQJKLH R FDWHQH XWLOL]]DQGR OH DSHUWXUH GL
VXSSRUWR GHOOD SLDWWDIRUPD GHOO·RSHUDWRUH SHU
ILVVDUH LO UHWUR GHOO·XQLWj GL WUD]LRQH HG L EUDFFL GL
FDULFR�OD SLDVWUD GL PRQWDJJLR SHU ILVVDUH LO ODWR
DQWHULRUH GHOO·XQLWj GL WUD]LRQH�

 



��

0DQXWHQ]LRQH
7DEHOOD GHJOL LQWHUYDOOL GL PDQXWHQ]LRQH

,QWHUYDOOR GL PDQXWHQ]LRQH
2JQL
XVR � RUH �� RUH �� RUH ��� RUH ��� RUH ��� RUH

2JQL
DQQR

3URYD GHO IUHQR GL
VWD]LRQDPHQWR

;

&RQWUROOR GHO OLYHOOR GHOO·ROLR
LGUDXOLFR

,QL]LDOH ;

&DPELR GHOO·ROLR LGUDXOLFR ;

6RVWLWX]LRQH GHO ILOWUR LGUDXOLFR ,QL]LDOH ;

&RQWUROOR GHO OLYHOOR GHOO·ROLR
PRWRUH

;

&DPELR GHOO·ROLR PRWRUH�
;

�,QL]LDOH
D ���

6RVWLWX]LRQH GHO ILOWUR GHOO·ROLR
�RJQL ��� RUH RSSXUH DG RJQL
FDPELR GHOO·ROLR��

��� RUH

6HUUDJJLR GHL GDGL GHOOH UXRWH ,QL]LDOH

,QJUDVVDJJLR GHO WHODLR� ;

3XOL]LD GHO ILOWUR GHOO·DULD
SULPDULR� R VRVWLWX]LRQH

;

6RVWLWX]LRQH GHO ILOWUR GHOO·DULD
GL VLFXUH]]D�

��� RUH

&RQWUROOR GHO UHJLPH GHO
PRWRUH �DO PLQLPR HG D SLHQR
JDV�

;

6SXUJR GHO FDUEXUDQWH� ;

&RQWUROOR GHL IOHVVLELOL LGUDXOLFL ;

&RQWUROOR GHOO·HOHWWUROLWR GHOOD
EDWWHULD

;

5LFDULFD GHOOD EDWWHULD H
FRQWUROOR GHL FDYL�

,QL]LDOH ;

6RVWLWX]LRQH GHO ILOWUR GHO
FDUEXUDQWH

;

&RQWUROOR GHOOH FLQJKLH GL
YHQWROD H SRPSD GHOO·DFTXD�

;

&RQWUROOR GHO OLYHOOR GHO
UHIULJHUDQWH QHO UDGLDWRUH

;

5DEERFFR�FDPELR GHO
UHIULJHUDQWH QHO UDGLDWRUH�

;

 



0DQXWHQ]LRQH

��

,QWHUYDOOR GL PDQXWHQ]LRQH
2JQL
DQQR��� RUH��� RUH��� RUH�� RUH�� RUH� RUH

2JQL
XVR

&RQWUROOR GHOOD SUHVVLRQH GHL
SQHXPDWLFL

;

&RQWUROOR�VHUUDJJLR GHJOL
HOHPHQWL GL ILVVDJJLR

;

&RQWUROOR GHOOH VXSHUILFL
YHUQLFLDWH�

;

� 3L� VSHVVR LQ DPELHQWL VSRUFKL R SROYHURVL� � ,PPHGLDWDPHQWH GRSR RJQL ODYDJJLR� � ,Q VHGH GL ULPHVVDJJLR�
� ,PPHGLDWDPHQWH LQ FDVR GL SUHVHQ]D G·DFTXD� � 6RVWLWXLWH L IOHVVLELOL RJQL � DQQL R ���� RUH GL HVHUFL]LR� � )DWH

ULIHULPHQWR DO 0DQXDOH GHOO·RSHUDWRUH RSSXUH ULYROJHWHYL DG XQ &HQWUR $VVLVWHQ]D $XWRUL]]DWR 7RUR SHU O·DVVLVWHQ]D�

5,6&+,2 327(1=,$/(
� /DVFLDQGR OD FKLDYH QHOO·LQWHUUXWWRUH GL
DYYLDPHQWR� TXDOFXQR SRWUHEEH DYYLDUH LO
PRWRUH�

&+( &26$ 38Ó 68&&('(5(
� /·DYYLDPHQWR DFFLGHQWDOH GHO PRWRUH
SRWUHEEH FDXVDUH OHVLRQL JUDYL D YRL R D
SHUVRQH FKH VL WURYLQR YLFLQR�

&20( (9,7$5( ,/ 5,6&+,2
� 7RJOLHWH OD FKLDYH GDOO·LQWHUUXWWRUH GL
DYYLDPHQWR H VWDFFDWH LO FDYR QHJDWLYR GHOOD
EDWWHULD SULPD GL HIIHWWXDUH TXDOVLDVL ODYRUR
GL PDQXWHQ]LRQH�

3URYD GHO IUHQR GL
VWD]LRQDPHQWR

3URYDWH LO IUHQR GL VWD]LRQDPHQWR RJQL JLRUQR SULPD
GL DYYLDUH O·XQLWj GL WUD]LRQH�

�� ,QVHULWH LO IUHQR GL VWD]LRQDPHQWR �IDWH
ULIHULPHQWR D )UHQR GL VWD]LRQDPHQWR�
SDJLQD ����

�� $YYLDWH LO PRWRUH

�� 0XRYHWH OHQWDPHQWH OH OHYH GL WUD]LRQH LQ DYDQWL
RSSXUH DOO·LQGLHWUR�

�� 6H O·XQLWj GL WUD]LRQH VL PXRYH� ULYROJHWHYL DG XQ
&HQWUR $VVLVWHQ]D $XWRUL]]DWR 7RUR SHU
O·DVVLVWHQ]D�

 



0DQXWHQ]LRQH

��

$SHUWXUD GHL FRSHUFKL GL
DFFHVVR

5LPR]LRQH GHO FRSHUFKLR GL DFFHVVR
DQWHULRUH

�� 6ROOHYDWH L EUDFFL GL FDULFR HG LQVWDOODWH L EORFFKL
GHL FLOLQGUL� IDWH ULIHULPHQWR D 8WLOL]]R GHL
EORFFKL GHL FLOLQGUL� SDJLQD ���

1RWD� 4XDORUD VLD QHFHVVDULR WRJOLHUH LO
FRSHUFKLR GL DFFHVVR DQWHULRUH VHQ]D
VROOHYDUH L EUDFFL GL FDULFR� SUHVWDWH
SDUWLFRODUH DWWHQ]LRQH D QRQ
GDQQHJJLDUH LO FRSHUFKLR RSSXUH L
IOHVVLELOL LGUDXOLFL LQ VHGH GL ULPR]LRQH
GHO FRSHUFKLR VRWWR L EUDFFL�

�� 6SHJQHWH LO PRWRUH H WRJOLHWH OD FKLDYH GL
DFFHQVLRQH GDO TXDGUR�

�� 5LODVFLDWH OH TXDWWUR OLQJXHWWH GL EORFFDJJLR
�)LJ� ����

�� 7RJOLHWH LO FRSHUFKLR GDOO·XQLWj GL WUD]LRQH
�)LJ� ����

P������

�

�

)LJXUD ��
�� &RSHUFKLR GL DFFHVVR

DQWHULRUH
�� /LQJXHWWH GL EORFFDJJLR

�� $O WHUPLQH� UHLQVWDOODWH LO FRSHUFKLR GL DFFHVVR
DQWHULRUH H ILVVDWHOR FRQ OH TXDWWUR OLQJXHWWH GL
EORFFDJJLR�

$SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH

�� 6SHJQHWH LO PRWRUH H WRJOLHWH OD FKLDYH GL
DFFHQVLRQH GDO TXDGUR�

�� 5LODVFLDWH OH GXH OLQJXHWWH GL EORFFDJJLR H
WRJOLHWH LO EXOORQH LQ FLPD DO FRSHUFKLR GL
DFFHVVR SRVWHULRUH �)LJ� ����

�� $IIHUUDQGR OD PDQLJOLD� VROOHYDWH LO FRSHUFKLR H
WLUDWHOR DOO·LQGLHWUR SHU DSULUOR �)LJ� ����

�

P�������

�

�

)LJXUD ��
�� &RSHUFKLR GL DFFHVVR

SRVWHULRUH
�� %XOORQH

�� /LQJXHWWH GL EORFFDJJLR

�� $O WHUPLQH� FKLXGHWH LO FRSHUFKLR GL DFFHVVR
SRVWHULRUH WLUDQGROR YHUVR O·DOWR HG LQVHUHQGROR
LQ SRVL]LRQH� )LVVDWH LO FRSHUFKLR FRQ OH GXH
OLQJXHWWH GL EORFFDJJLR HG LO EXOORQH�

0DQXWHQ]LRQH GHO ILOWUR
GHOO·DULD

)LOWUR SULPDULR� 3XOLWH R VRVWLWXLWH LO ILOWUR RJQL
��� RUH GL HVHUFL]LR�

)LOWUR GL VLFXUH]]D� 6RVWLWXLWH LO ILOWUR RJQL
��� RUH GL HVHUFL]LR�

1RWD� 6RVWLWXLWH LO ILOWUR GHOO·DULD SL�
IUHTXHQWHPHQWH LQ FDVR GL DPELHQWL
PROWR VSRUFKL R SROYHURVL�

 



0DQXWHQ]LRQH

��

5LPR]LRQH GHO ILOWUR

�� $EEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO PRWRUH�
7RJOLHWH OD FKLDYH�

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� 5LODVFLDWH L IHUPL VXO ILOWUR GHOO·DULD H WRJOLHWH LO
FRSHUFKLR GDO FRUSR GHO ILOWUR GHOO·DULD �)LJ� ����

�� 3XOLWH O·LQWHUQR GHO FRSHUFKLR GHO ILOWUR GHOO·DULD
FRQ DULD FRPSUHVVD�

�� 6ILODWH GHOLFDWDPHQWH LO ILOWUR SULPDULR GDO FRUSR
GHO ILOWUR GHOO·DULD �)LJ� ���� 3UHVWDWH DWWHQ]LRQH D
QRQ EDWWHUH LO ILOWUR QHO ODWR GHO FRUSR� 1RQ
WRJOLHWH LO ILOWUR GL VLFXUH]]D� D PHQR FKH QRQ VLD
QHFHVVDULR VRVWLWXLUH DQFKH TXHVW·XOWLPR�

�� &RQWUROODWH FKH LO ILOWUR SULPDULR QRQ VLD
GDQQHJJLDWR JXDUGDQGR DOO·LQWHUQR GHO ILOWUR GRSR
DYHU SRVL]LRQDWR XQD ODPSDGD DO VXR HVWHUQR� ,
IRUL QHO ILOWUR DSSDLRQR FRPH SXQWL SL� FKLDUL�
4XDORUD LO ILOWUR VLD GDQQHJJLDWR JHWWDWHOR� LQ
FDVR FRQWUDULR SXOLWHOR�

,PSRUWDQWH� 1RQ WHQWDWH PDL GL SXOLUH LO ILOWUR GL
VLFXUH]]D� 4XDORUD LO ILOWUR GL
VLFXUH]]D VLD VSRUFR� LO ILOWUR
SULPDULR q GDQQHJJLDWR HG RFFRUUH
VRVWLWXLUH HQWUDPEL L ILOWUL�

�
�

P������

�

�

�

�

)LJXUD ��
�� )HUPL

�� &RSHUFKLR GHO ILOWUR
GHOO·DULD

�� &RUSR GHO ILOWUR GHOO·DULD

�� )LOWUR SULPDULR

�� )LOWUR GL VLFXUH]]D

3XOL]LD GHO ILOWUR SULPDULR

6RIILDWH O·DULD FRPSUHVVD GDOO·LQWHUQR YHUVR O·HVWHUQR
GHO ILOWUR SULPDULR�

,PSRUWDQWH� 1RQ VXSHUDWH ����� N3D ���� SVL� H
PDQWHQHWH LO IOHVVLELOH DG DOPHQR
� FP ��µ� GDO ILOWUR�

,QVWDOOD]LRQH GHL ILOWUL

�� ,Q FDVR GL LQVWDOOD]LRQH GL QXRYL ILOWUL� FRQWUROODWH
FKH HQWUDPEL L ILOWUL QRQ VL VLDQR GDQQHJJLDWL
GXUDQWH LO WUDVSRUWR� 1RQ XWLOL]]DWH PDL XQ ILOWUR
GDQQHJJLDWR�

�� ,Q FDVR GL VRVWLWX]LRQH GHO ILOWUR GL VLFXUH]]D�
LQILODWHOR FRQ FDXWHOD QHO FRUSR GHO ILOWUR
�)LJ� ����

 



0DQXWHQ]LRQH

��

�� ,QILODWH FRQ FDXWHOD LO ILOWUR SULPDULR VXO ILOWUR GL
VLFXUH]]D �)LJ� ���� $FFHUWDWHYL FKH VLD LQ VHGH
SUHPHQGR VXO ERUGR HVWHUQR GHO ILOWUR LQ VHGH GL
LQVWDOOD]LRQH�

,PSRUWDQWH� 1RQ SUHPHWH VXOOD SDUWH LQWHUQD
VRIILFH GHO ILOWUR�

�� ,QVWDOODWH LO FRSHUFKLR GHO ILOWUR GHOO·DULD FRQ LO
ODWR PDUFDWR FRQ 83 LQ DOWR H ILVVDWH L IHUPL
�)LJ� ����

�� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

0DQXWHQ]LRQH GHOO·ROLR PRWRUH

&DPELDWH O·ROLR GRSR OH SULPH �� RUH GL HVHUFL]LR�
TXLQGL RJQL �� RUH GL HVHUFL]LR�

1RWD� &DPELDWH O·ROLR SL� IUHTXHQWHPHQWH LQ
FDVR GL DPELHQWL GL ODYRUR
SDUWLFRODUPHQWH SROYHURVL R VDEELRVL�

7LSR G·ROLR� 0,/�/�����&
�FODVVLILFDWR $3, 6HUYLFH &' R VXSHULRUH�

&DSDFLWj GHO FDUWHU� FRQ ILOWUR ��� OLWUL ����� JD��

9LVFRVLWj� 9HGHUH VHJXHQWH WDEHOOD

)
���� � �� �� �� �� ���

�

&
����

�
���� ���� � �� �� �� ��

87,/,==$5( 2/, &21 48(67$ 9,6&26,7$·

��

�:����� �:����

��:����� ��:����

&DPELR GHOO·ROLR

�� $YYLDWH LO PRWRUH H ODVFLDWHOR IXQ]LRQDUH SHU
FLQTXH PLQXWL� /·ROLR FDOGR VL VSXUJD FRQ
PDJJLRUH IDFLOLWj�

�� 3DUFKHJJLDWH O·XQLWj GL WUD]LRQH LQ PRGR FKH LO
ODWR GL VSXUJR VL WURYL DG XQ·DOWH]]D OHJJHUPHQWH
LQIHULRUH ULVSHWWR DO ODWR RSSRVWR SHU JDUDQWLUH LO
FRUUHWWR VSXUJR GHOO·ROLR�

�� $EEDVVDWH L EUDFFL GL FDULFR� EORFFDWH OH UXRWH H
VSHJQHWH LO PRWRUH� 7RJOLHWH OD FKLDYH�

5,6&+,2 327(1=,$/(
� 6H O·XQLWj GL WUD]LRQH q VWDWD XWLOL]]DWD� L
FRPSRQHQWL SRVVRQR HVVHUH PROWR FDOGL�

&+( &26$ 38Ó 68&&('(5(
� ,O FRQWDWWR FRQ FRPSRQHQWL FDOGL SXz
SURYRFDUH XVWLRQL�

&20( (9,7$5( ,/ 5,6&+,2
� /DVFLDWH UDIIUHGGDUH O·XQLWj GL WUD]LRQH
SULPD GL HIIHWWXDUH TXDOVLDVL ODYRUR GL
PDQXWHQ]LRQH R WRFFDUH L FRPSRQHQWL�

�� 3RVL]LRQDWH XQD YDVFKHWWD VRWWR LO WXER GL VSXUJR
GHOO·ROLR �)LJ� ����

�� $OOHQWDWH LO PRUVHWWR H WRJOLHWH LO WDSSR �)LJ� ����

�� 'RSR DYHU VSXUJDWR FRPSOHWDPHQWH O·ROLR�
UHLQVWDOODWH LO WDSSR H VHUUDWH LO PRUVHWWR�

1RWD� &RQVHJQDWH O·ROLR XVDWR DG XQ FHQWUR GL
UDFFROWD DXWRUL]]DWR�

�

P�������

�

�

)LJXUD ��
�� 0RUVHWWR

�� 7XER GL VSXUJR GHOO·ROLR

�� 7DSSR

 



0DQXWHQ]LRQH

��

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� 7RJOLHWH LO WDSSR GL ULIRUQLPHQWR GHOO·ROLR H
YHUVDWH FLUFD O·��� GHOOD TXDQWLWj G·ROLR LQGLFDWD
DWWUDYHUVR LO FRSHUFKLR GHOOD YDOYROD�

�� &RQWUROODWH LO OLYHOOR GHOO·ROLR� IDWH ULIHULPHQWR D
&RQWUROOR GHO OLYHOOR GHOO·ROLR� SDJLQD ���

��� $JJLXQJHWH OHQWDPHQWH DOWUR ROLR ILQR D
UDJJLXQJHUH LO VHJQR ) �IXOO� VXOO·DVWD GL OLYHOOR�

��� 5HLQVWDOODWH LO WDSSR GL ULIRUQLPHQWR�

��� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

6RVWLWX]LRQH GHO ILOWUR GHOO·ROLR

6RVWLWXLWH LO ILOWUR GHOO·ROLR RJQL ��� RUH RSSXUH LQ
RFFDVLRQH GL RJQL FDPELR GHOO·ROLR�

1RWD� &DPELDWH O·ROLR SL� IUHTXHQWHPHQWH LQ
FDVR GL DPELHQWL GL ODYRUR
SDUWLFRODUPHQWH FDOGL� SROYHURVL R
VDEELRVL�

�� 6SXUJDWH O·ROLR GDO PRWRUH� IDWH ULIHULPHQWR D
&DPELR GHOO·ROLR� SDJLQD ���

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� 7RJOLHWH LO YHFFKLR ILOWUR H SXOLWH O·DGDWWDWRUH GHO
ILOWUR �)LJ� ��� H OD VXSHUILFLH GHOOD JXDUQL]LRQH�

�� $WWHQGHWH ��� PLQXWL DIILQFKp O·ROLR VLD SHQHWUDWR
QHO PDWHULDOH GHO ILOWUR� TXLQGL ULPXRYHWH O·ROLR
LQ HFFHVVR�

�� $SSOLFDWH XQ VRWWLOH VWUDWR GL ROLR QXRYR DOOD
JXDUQL]LRQH GL JRPPD GHO QXRYR ILOWUR �)LJ� ����

P������

� �

�

)LJXUD ��
�� )LOWUR GHOO·ROLR

�� *XDUQL]LRQH

�� $GDWWDWRUH

�� ,QVWDOODWH LO ILOWUR GHOO·ROLR VRVWLWXWLYR VXO UHODWLYR
DGDWWDWRUH� *LUDWH LO ILOWUR GHOO·ROLR LQ VHQVR
RUDULR ILQFKp OD JXDUQL]LRQH GL JRPPD QRQ WRFFD
O·DGDWWDWRUH GHO ILOWUR� TXLQGL VHUUDWH LO ILOWUR GL XQ
DOWUR ��� JLUR �)LJ� ����

�� 5DEERFFDWH LO FDUWHU FRQ LO WLSR G·ROLR FRUUHWWR�
IDWH ULIHULPHQWR D &DPELR GHOO·ROLR� SDJLQD ���

�� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

,QJUDVVDJJLR GHOO·XQLWj GL
WUD]LRQH

,QJUDVVDWH WXWWL L JLXQWL SLYRWWDQWL RJQL � RUH GL
HVHUFL]LR HG LPPHGLDWDPHQWH GRSR RJQL ODYDJJLR�

7LSR GL JUDVVR� *UDVVR XQLYHUVDOH

�� $EEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO PRWRUH�
7RJOLHWH OD FKLDYH�

�� 3XOLWH JOL LQJUDVVDWRUL FRQ XQR VWUDFFLR�

�� &ROOHJDWH XQD SLVWROD LQJUDVVDWULFH DG RJQL
LQJUDVVDWRUH �)LJ �� H ����

 



0DQXWHQ]LRQH

��

P������

)LJXUD ��

P������

)LJXUD ��

�� 3RPSDWH LO JUDVVR QHJOL LQJUDVVDWRUL ILQFKp QRQ
LQL]LD D IXRULXVFLUH GDL FXVFLQHWWL �� SRPSDWH
FLUFD��

�� 3XOLWH LO JUDVVR LQ HFFHVVR�

6RVWLWX]LRQH GHO ILOWUR GHO
FDUEXUDQWH

6RVWLWXLWH LO ILOWUR GHO FDUEXUDQWH RJQL ��� RUH GL
HVHUFL]LR RSSXUH RJQL DQQR� D VHFRQGD GHOOD VFDGHQ]D
FKH VL SUHVHQWD SHU SULPD�

1RQ UHLQVWDOODWH PDL XQ ILOWUR VSRUFR�

�� $EEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO PRWRUH�
7RJOLHWH OD FKLDYH�

�� &KLXGHWH OD YDOYROD GHO FDUEXUDQWH VRWWR LO
VHUEDWRLR GHO FDUEXUDQWH �)LJ� ����

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� $SULWH OD YDOYROD GL VSXUJR �)LJ� ��� H VSXUJDWH LO
FDUEXUDQWH GDO ILOWUR LQ XQ FRQWHQLWRUH DGHJXDWR�
TXLQGL VPDOWLWHOR QHO ULVSHWWR GHOOH OHJJL ORFDOL�

�� 7RJOLHWH LO ILOWUR GHO FDUEXUDQWH FRQ XQD FKLDYH
SHU ILOWUL �)LJ� ����

�

�

)LJXUD ��
�� 9DOYROD GL VSXUJR �� )LOWUR GHO FDUEXUDQWH

�� 3XOLWH OD VXSHUILFLH GL PRQWDJJLR�

�� /XEULILFDWH OD JXDUQL]LRQH GHO QXRYR ILOWUR FRQ
ROLR PRWRUH SXOLWR� $YYLWDWH PDQXDOPHQWH LO
QXRYR ILOWUR ILQFKp OD JXDUQL]LRQH QRQ WRFFD
O·DOORJJLDPHQWR� TXLQGL VHUUDWHOR GL XQ DOWUR
��� JLUR�

 



0DQXWHQ]LRQH

��

�� $SULWH OD YDOYROD GHO FDUEXUDQWH VRWWR LO VHUEDWRLR
GHO FDUEXUDQWH �)LJ� ����

�� 6SXUJDWH LO VLVWHPD GL DOLPHQWD]LRQH� IDWH
ULIHULPHQWR D 6SXUJR GHO VLVWHPD GL
DOLPHQWD]LRQH� SDJLQD ���

��� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

��� $YYLDWH LO PRWRUH H FRQWUROODWH FKH QRQ YL VLDQR
SHUGLWH�

6SXUJR GHOO·LPSLDQWR GL
DOLPHQWD]LRQH

,O VLVWHPD GL DOLPHQWD]LRQH GHYH HVVHUH VSXUJDWR
GDOO·DULD QHL VHJXHQWL FDVL�

� 3ULPR DYYLDPHQWR GL XQ·XQLWj GL WUD]LRQH QXRYD
RSSXUH GRSR LO ULPHVVDJJLR�

� 'RSR FKH LO PRWRUH VL q VSHQWR D FDXVD GHOOD
PDQFDQ]D GL FDUEXUDQWH�

� , FRPSRQHQWL GHO VLVWHPD GL DOLPHQWD]LRQH VRQR
VWDWL VRWWRSRVWL D PDQXWHQ]LRQH�

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� $SULWH OD YLWH GL VILDWR LQ FLPD DO ILOWUR GHO
FDUEXUDQWH SHU ULHPSLUH OD YDVFKHWWD GL FDUEXUDQWH
�)LJ� ����

P������

�

�

)LJXUD ��
�� )LOWUR GHO FDUEXUDQWH �� 9LWH GL VILDWR

�� $YYLDWH LO PRWRUH DJHQGR VXOO·DFFHQVLRQH ILQFKp
LO FDUEXUDQWH QRQ LQL]LD DG XVFLUH GDOOD YLWH GL
VILDWR FRQ XQ IOXVVR FRVWDQWH�

�� &KLXGHWH OD YLWH GL VILDWR�

�� 6XO ODWR VLQLVWUR GHO PRWRUH� ORFDOL]]DWH LO WDSSR
GL VILDWR GHOO·DULD LQ FLPD DOOD SRPSD GL LQLH]LRQH
HG DSULWHOR�

�� $YYLDWH LO PRWRUH DJHQGR VXOO·DFFHQVLRQH ILQFKp
LO FDUEXUDQWH QRQ LQL]LD DG XVFLUH GDO WDSSR GL
VILDWR FRQ XQ IOXVVR FRVWDQWH�

�� &KLXGHWH LO WDSSR GL VILDWR�

�� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

6SXUJR GHO VHUEDWRLR GHO
FDUEXUDQWH

5,6&+,2 327(1=,$/(
� ,Q FHUWH FRQGL]LRQL� LO FDUEXUDQWH q
HVWUHPDPHQWH LQILDPPDELOH HG DOWDPHQWH
HVSORVLYR�

&+( &26$ 38Ó 68&&('(5(
� 8Q HYHQWXDOH LQFHQGLR R HVSORVLRQH SXz
SURYRFDUH XVWLRQL D YRL HG DOWUH SHUVRQH H
VHUL GDQQL DOOH FRVH�

&20( (9,7$5( ,/ 5,6&+,2
� /R VSXUJR GHO VHUEDWRLR GHO FDUEXUDQWH
GHYH HVVHUH HIIHWWXDWR D PRWRUH IUHGGR HG
DOO·HVWHUQR LQ XQ·DUHD DSHUWD� 5LPXRYHWH LO
FDUEXUDQWH IXRULXVFLWR�

� 1RQ VSXUJDWH PDL LO FDUEXUDQWH LQ
SURVVLPLWj GL ILDPPH OLEHUH RSSXUH LQ XQ
ORFDOH LQ FXL L YDSRUL GHO FDUEXUDQWH
SRWUHEEHUR HVVHUH LQFHQGLDWL GD XQD
VFLQWLOOD�

� 1RQ IXPDWH PDL QHOOH YLFLQDQ]H GHO
FDUEXUDQWH�

 



0DQXWHQ]LRQH

��

�� 3DUFKHJJLDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD SHU DFFHUWDUYL FKH LO VHUEDWRLR VLD
FRPSOHWDPHQWH VSXUJDWR GDO FDUEXUDQWH�

�� $EEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO PRWRUH�
7RJOLHWH OD FKLDYH�

�� &KLXGHWH OD YDOYROD GHO FDUEXUDQWH VRWWR LO
VHUEDWRLR GHO FDUEXUDQWH �)LJ� ����

P������

�

)LJXUD ��
�� 9DOYROD GHO FDUEXUDQWH

�� $SULWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH� IDWH
ULIHULPHQWR DG $SHUWXUD GHO FRSHUFKLR GL DFFHVVR
SRVWHULRUH� SDJLQD ���

�� $OOHQWDWH OD IDVFHWWD VXO ILOWUR GHO FDUEXUDQWH H
IDWHOD VFRUUHUH YHUVR O·DOWR VXO WXER GHO
FDUEXUDQWH DOORQWDQDQGROD GDO ILOWUR�

�� 6WDFFDWH LO WXER GHO FDUEXUDQWH GDO ILOWUR� DSULWH OH
YDOYROH GHO FDUEXUDQWH H ODVFLDWH XVFLUH LO
FDUEXUDQWH UDFFRJOLHQGROR LQ XQD ODWWLQD RSSXUH
LQ XQD YDVFKHWWD�

1RWD� 4XHVWR q LO PRPHQWR SL� RSSRUWXQR SHU
LQVWDOODUH XQ QXRYR ILOWUR LQ TXDQWR LO
VHUEDWRLR GHO FDUEXUDQWH q YXRWR�

�� ,QVWDOODWH LO WXER VXO ILOWUR GHO FDUEXUDQWH�

�� )DWH VFRUUHUH OD IDVFHWWD VWULQJLWXER DFFDQWR DO
ILOWUR GHO FDUEXUDQWH SHU ILVVDWH LO WXER�

�� &KLXGHWH LO FRSHUFKLR GL DFFHVVR SRVWHULRUH�

��� $SULWH OD YDOYROD GHO FDUEXUDQWH VRWWR LO VHUEDWRLR
GHO FDUEXUDQWH�

0DQXWHQ]LRQH GHOO·LPSLDQWR
LGUDXOLFR

6RVWLWX]LRQH GHO ILOWUR LGUDXOLFR

&DPELDWH LO ILOWUR LGUDXOLFR�

� 'RSR OH SULPH � RUH GL HVHUFL]LR�

� ,Q VHJXLWR RJQL ��� RUH GL HVHUFL]LR�

�� 3RVL]LRQDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD�

�� 6ROOHYDWH L EUDFFL GL FDULFR HG LQVWDOODWH L EORFFKL
GHL FLOLQGUL� IDWH ULIHULPHQWR D 8WLOL]]R GHL
EORFFKL GHL FLOLQGUL� SDJLQD ���

�� 6SHJQHWH LO PRWRUH H WRJOLHWH OD FKLDYH GL
DFFHQVLRQH GDO TXDGUR�

�� 7RJOLHWH LO FRSHUFKLR GL DFFHVVR DQWHULRUH� IDWH
ULIHULPHQWR D 5LPR]LRQH GHO FRSHUFKLR GL
DFFHVVR DQWHULRUH� SDJLQD ���

,PSRUWDQWH� 1RQ VRVWLWXLWH XQ ILOWUR GL WLSR SHU
DXWRPRELOL� DOWULPHQWL VL SRVVRQR
YHULILFDUH JUDYL GDQQL DOO·LPSLDQWR
LGUDXOLFR�

�� 3RVL]LRQDWH XQ FRQWHQLWRUH VRWWR LO ILOWUR�

�� 7RJOLHWH LO YHFFKLR ILOWUR H SXOLWH O·DGDWWDWRUH GHO
ILOWUR H OD VXSHUILFLH GHOOD JXDUQL]LRQH�

�� $SSOLFDWH XQ VRWWLOH VWUDWR GL ROLR LGUDXOLFR DOOD
JXDUQL]LRQH GL JRPPD GHO QXRYR ILOWUR �)LJ� ����

�� ,QVWDOODWH LO ILOWUR LGUDXOLFR VRVWLWXWLYR VXO UHODWLYR
DGDWWDWRUH� 6HUUDWH LO ILOWUR GHOO·ROLR LQ VHQVR
RUDULR ILQFKp OD JXDUQL]LRQH GL JRPPD QRQ WRFFD
O·DGDWWDWRUH GHO ILOWUR� TXLQGL VHUUDWH LO ILOWUR GL XQ
DOWUR ��� JLUR �)LJ� ����

�� 5LPXRYHWH O·HYHQWXDOH ROLR IXRULXVFLWR�

��� $YYLDWH LO PRWRUH H IDWHOR IXQ]LRQDUH SHU FLUFD
GXH PLQXWL SHU VSXUJDUH O·DULD GDOO·LPSLDQWR�

 



0DQXWHQ]LRQH

��

��� 6SHJQHWH LO PRWRUH H FRQWUROODWH FKH QRQ YL VLDQR
SHUGLWH�

��� &RQWUROODWH LO OLYHOOR GHOO·ROLR QHO VHUEDWRLR
LGUDXOLFR �IDWH ULIHULPHQWR D &RQWUROOR GHOO·ROLR
LGUDXOLFR� SDJLQD ��� HG DJJLXQJHWH ROLR LQ PRGR
FKH LO OLYHOOR GHOO·ROLR UDJJLXQJD LO VHJQR
VXOO·DVWD� 1RQ ULHPSLWH HFFHVVLYDPHQWH LO
VHUEDWRLR�

�

�

�

)LJXUD ��
�� )LOWUR LGUDXOLFR

�� *XDUQL]LRQH

�� $GDWWDWRUH

��� ,QVWDOODWH LO FRSHUFKLR GL DFFHVVR DQWHULRUH�

��� 7RJOLHWH H FRQVHUYDWH L EORFFKL GHL FLOLQGUL �IDWH
ULIHULPHQWR D 8WLOL]]R GHL EORFFKL GHL FLOLQGUL�
SDJLQD ��� HG DEEDVVDWH L EUDFFL GL FDULFR�

&DPELR GHOO·ROLR LGUDXOLFR

6RVWLWXLWH O·ROLR LGUDXOLFR RJQL ��� RUH GL HVHUFL]LR�

�� 3RVL]LRQDWH O·XQLWj GL WUD]LRQH VX XQD VXSHUILFLH
SLDQD�

�� 6ROOHYDWH L EUDFFL GL FDULFR HG LQVWDOODWH L EORFFKL
GHL FLOLQGUL� IDWH ULIHULPHQWR D 8WLOL]]R GHL
EORFFKL GHL FLOLQGUL� SDJLQD ���

�� 6SHJQHWH LO PRWRUH H WRJOLHWH OD FKLDYH GL
DFFHQVLRQH GDO TXDGUR�

�� 7RJOLHWH LO FRSHUFKLR GL DFFHVVR DQWHULRUH� IDWH
ULIHULPHQWR D 5LPR]LRQH GHO FRSHUFKLR GL
DFFHVVR DQWHULRUH� SDJLQD ���

,PSRUWDQWH� 1RQ XWLOL]]DWH ROLR SHU DXWRPRELOL�
DOWULPHQWL VL SXz GDQQHJJLDUH
JUDYHPHQWH O·LPSLDQWR LGUDXOLFR�

�� 3RVL]LRQDWH XQ JUDQGH FRQWHQLWRUH VRWWR O·XQLWj GL
WUD]LRQH� FRQ XQD FDSDFLWj PLQLPD GL �� O
��� JD���

�� 7RJOLHWH LO WDSSR GL VSXUJR GDO ODWR LQIHULRUH GHO
VHUEDWRLR LGUDXOLFR H ODVFLDWH XVFLUH WXWWR O·ROLR�

�� ,QVWDOODWH LO WDSSR GL VSXUJR�

�� 5DEERFFDWH LO VHUEDWRLR LGUDXOLFR FRQ 7RUR
+\�3UR� 0RELO )OXLG ��� R HTXLYDOHQWH� IDWH
ULIHULPHQWR D &RQWUROOR GHOO·ROLR LGUDXOLFR�
SDJLQD ���

1RWD� &RQVHJQDWH O·ROLR XVDWR DG XQ FHQWUR GL
UDFFROWD DXWRUL]]DWR�

�� ,QVWDOODWH LO FRSHUFKLR GL DFFHVVR DQWHULRUH

��� 7RJOLHWH H FRQVHUYDWH L EORFFKL GHL FLOLQGUL �IDWH
ULIHULPHQWR D 8WLOL]]R GHL EORFFKL GHL FLOLQGUL�
SDJLQD ��� HG DEEDVVDWH L EUDFFL GL FDULFR�

&RQWUROOR GHL IOHVVLELOL LGUDXOLFL

'RSR RJQL ��� RUH GL HVHUFL]LR� FRQWUROODWH FKH L WXEL
HG L IOHVVLELOL LGUDXOLFL QRQ SUHVHQWLQR SHUGLWH�
UDFFRUGL DOOHQWDWL� SLHJDWXUH� HOHPHQWL GL ILVVDJJLR
DOOHQWDWL� XVXUD� GHWHULRUDPHQWR R HURVLRQH FKLPLFD�
6RVWLWXLWH WXWWL L IOHVVLELOL LGUDXOLFL PRELOL RJQL
���� RUH R � DQQL� D VHFRQGD GHOOD VFDGHQ]D FKH VL
SUHVHQWD SHU SULPD� (IIHWWXDWH OH ULSDUD]LRQL QHFHVVDULH
SULPD GL XWLOL]]DUH OD PDFFKLQD�

 



0DQXWHQ]LRQH

��

5,6&+,2 327(1=,$/(
� /·ROLR LGUDXOLFR FKH IXRULHVFH VRWWR
SUHVVLRQH SXz DYHUH IRU]D VXIILFLHQWH GD
SHQHWUDUH QHOOD SHOOH H FDXVDUH JUDYL GDQQL�

&+( &26$ 38Ó 68&&('(5(
� 6H SHQHWUD IOXLGR QHOOD SHOOH� TXHVWR GHYH
HVVHUH ULPRVVR FKLUXUJLFDPHQWH HQWUR SRFKH
RUH GD XQ GRWWRUH HVSHUWR LQ WDOH IRUPD GL
IHULWD� DOWULPHQWL SRWUHEEH LQVRUJHUH OD
FDQFUHQD�

&20( (9,7$5( ,/ 5,6&+,2
� 7HQHWH LO FRUSR H OH PDQL EHQ ORQWDQL GD
SLFFROH SHUGLWH R GD XJHOOL FKH HVSHOORQR ROLR
LGUDXOLFR DG DOWD SUHVVLRQH�

� 3HU ULOHYDUH HYHQWXDOL SHUGLWH LGUDXOLFKH
XWLOL]]DWH FDUWD R FDUWRQFLQR� QRQ OH PDQL�

0DQXWHQ]LRQH GHOOD EDWWHULD

&RQWUROODWH LO OLYHOOR GHOO·HOHWWUROLWR QHOOD EDWWHULD RJQL
��� RUH� 7HQHWH VHPSUH OD EDWWHULD FDULFD H SXOLWD�
3XOLWH OD EDWWHULD FRQ VDOYLHWWH GL FDUWD� 6H L WHUPLQDOL
GHOOD EDWWHULD SUHVHQWDQR VHJQL GL FRUURVLRQH� SXOLWHOL
FRQ XQD VROX]LRQH GL ��� G·DFTXD HG ��� GL
ELFDUERQDWR GL VRGLR� ,QJUDVVDWH OHJJHUPHQWH L
WHUPLQDOL GHOOD EDWWHULD SHU ULGXUUH OD FRUURVLRQH�

7HQVLRQH� �� 9� DYYLDPHQWR D IUHGGR ��� $

&RQWUROOR GHO OLYHOOR GHOO·HOHWWUROLWR

�� 7RJOLHWH LO FRSHUFKLR GHOOD EDWWHULD �)LJ� ���

�� $SULWH L FRSHUFKL SHU DFFHGHUH DOOH FHOOH�
/·HOHWWUROLWR GHYH VXSHUDUH OD SDUWH LQIHULRUH GHOOD
YDVFD �)LJ� ����

,PSRUWDQWH� /·HOHWWUROLWR QRQ GHYH VFHQGHUH DO GL
VRWWR GHOOH SLDVWUH �)LJ� ����

�

� �

����

)LJXUD ��
�� 7DSSL

�� 3DUWH LQIHULRUH GHOOD YDVFD

�� 3LDVWUH

�� 6H LO OLYHOOR GHOO·HOHWWUROLWR q EDVVR� DJJLXQJHWH OD
TXDQWLWj QHFHVVDULD GL DFTXD GLVWLOODWD� IDWH
ULIHULPHQWR DOOD VHJXHQWH VH]LRQH 5LIRUQLPHQWR
GHOO·DFTXD GHOOD EDWWHULD�

5LIRUQLPHQWR GHOO·DFTXD GHOOD EDWWHULD

,O PRPHQWR PLJOLRUH SHU DJJLXQJHUH O·DFTXD GLVWLOODWD
q DSSHQD SULPD GL XWLOL]]DUH O·XQLWj GL WUD]LRQH� ,Q WDO
PRGR O·DFTXD VL PLVFHOD FRPSOHWDPHQWH
DOO·HOHWWUROLWR�

�� 3XOLWH OD SDUWH VXSHULRUH GHOOD EDWWHULD FRQ XQD
VDOYLHWWD GL FDUWD�

�� 7RJOLHWH L WDSSL �)LJ� ����

�� $JJLXQJHWH OHQWDPHQWH O·DFTXD GLVWLOODWD LQ
RJQXQD GHOOH FHOOH GHOOD EDWWHULD ILQFKp QRQ
VXSHUD OD SDUWH LQIHULRUH GHOOD YDVFD �)LJ� ����

,PSRUWDQWH� 1RQ ULHPSLWH HFFHVVLYDPHQWH OD
EDWWHULD� DOWULPHQWL O·HOHWWUROLWR
�DFLGR VROIRULFR� SXz FRUURGHUH H
GDQQHJJLDUH LO WHODLR�

�� 3UHPHWH L WDSSL VXOOD EDWWHULD�

5LFDULFD GHOOD EDWWHULD

,PSRUWDQWH� /D EDWWHULD GHYH VHPSUH HVVHUH
FRPSOHWDPHQWH FDULFD �GHQVLWj
VSHFLILFD ������� &Lz q
SDUWLFRODUPHQWH LPSRUWDQWH SHU
SUHYHQLUH GDQQL DOOD EDWWHULD
TXDORUD OD WHPSHUDWXUD VLD LQIHULRUH
D ��& ����)��

 



0DQXWHQ]LRQH

��

�� &RQWUROODWH LO OLYHOOR GHOO·HOHWWUROLWR� IDWH
ULIHULPHQWR D &RQWUROOR GHO OLYHOOR
GHOO·HOHWWUROLWR� SDJLQD ���

�� 7RJOLHWH L WDSSL GDOOD EDWWHULD H FROOHJDWH XQ
FDULFDEDWWHULH GD ��� $ DL PRUVHWWL GHOOD EDWWHULD�
5LFDULFDWH OD EDWWHULD D SDVVL GL � $ R LQIHULRUL
SHU � RUH ��� 9�� 1RQ VRYUDFFDULFDWH OD EDWWHULD�

5,6&+,2 327(1=,$/(
� 'XUDQWH OD ULFDULFD GHOOD EDWWHULD VL
VYLOXSSDQR JDV�

&+( &26$ 38Ó 68&&('(5(
� , JDV GHOOD EDWWHULD SRVVRQR HVSORGHUH�

&20( (9,7$5( ,/ 5,6&+,2
� 7HQHWH ORQWDQH GDOOD EDWWHULD VLJDUHWWH�
VFLQWLOOH R ILDPPH�

�� 'RSR DYHU ULFDULFDWR FRPSOHWDPHQWH OD EDWWHULD�
UHLQVWDOODWH LO FRSHUFKLR�

�� 5HLQVWDOODWH LO FRSHUFKLR GHOOD EDWWHULD�

3XOL]LD H ULPHVVDJJLR

�� $EEDVVDWH L EUDFFL GL FDULFR H VSHJQHWH LO PRWRUH�
7RJOLHWH OD FKLDYH�

�� 5LPXRYHWH VSRUFL]LD H GHWULWL GDOOH SDUWL HVWHUQH
GL WXWWD O·XQLWj GL WUD]LRQH� LQ SDUWLFRODUH GDO
PRWRUH� 5LPXRYHWH SDJOLD H VSRUFL]LD GDO ODWR
HVWHUQR GHO PRWRUH�

,PSRUWDQWH� /·XQLWj GL WUD]LRQH SXz HVVHUH ODYDWD
FRQ DFTXD H GHWHUJHQWH� 1RQ
XWLOL]]DWH ODQFH DG DOWD SUHVVLRQH�
(YLWDWH O·XWLOL]]R HFFHVVLYR GL DFTXD�
LQ SDUWLFRODUH YLFLQR D SDQQHOOR GL
FRPDQGR� PRWRUH� SRPSH LGUDXOLFKH
H PRWRUL�

�� &RQWUROODWH LO ILOWUR GHOO·DULD� IDWH ULIHULPHQWR D
0DQXWHQ]LRQH GHO ILOWUR GHOO·DULD� SDJH ���

�� ,QJUDVVDWH O·XQLWj GL WUD]LRQH� IDWH ULIHULPHQWR D
,QJUDVVDJJLR GHOO·XQLWj GL WUD]LRQH� SDJLQD ���

�� &DPELDWH O·ROLR GHO FDUWHU� IDWH ULIHULPHQWR D
0DQXWHQ]LRQH GHOO·ROLR PRWRUH� SDJLQD ���

�� &RQWUROODWH OD SUHVVLRQH GHL SQHXPDWLFL� IDWH
ULIHULPHQWR D 3UHVVLRQH GHL SQHXPDWLFL�
SDJLQD ���

�� 5LFDULFDWH OD EDWWHULD� IDWH ULIHULPHQWR D
0DQXWHQ]LRQH GHOOD EDWWHULD SDJLQD ���

�� 5LVFLDFTXDWH LO VHUEDWRLR GHO FDUEXUDQWH FRQ
JDVROLR IUHVFR H SXOLWR

�� &RQWUROODWH H VHUUDWH WXWWL L EXOORQL� L GDGL H OH
YLWL� 5LSDUDWH R VRVWLWXLWH OH SDUWL GLIHWWRVH�

��� 5LWRFFDWH WXWWL L JUDIIL R OH VXSHUILFL VYHUQLFLDWH�
/D YHUQLFH SXz HVVHUH RUGLQDWD DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

��� &RQWUROODWH OD SURWH]LRQH DQWLJHOR H UDEERFFDWH LO
UDGLDWRUH FRQ XQD VROX]LRQH ����� GL DFTXD HG
DQWLJHOR D EDVH GL JOLFROH GL HWLOHQH SHUPDQHQWH�

��� 5LPHVVDWH O·XQLWj GL WUD]LRQH LQ XQ JDUDJH R LQ XQ
GHSRVLWR SXOLWR H DVFLXWWR� 7RJOLHWH OD FKLDYH GL
DFFHQVLRQH H FRQVHUYDWHOD LQ XQ OXRJR GL FXL YL
SRVVLDWH IDFLOPHQWH ULFRUGDUH�

��� &RSULWH O·XQLWj GL WUD]LRQH FRQ XQ WHOR� SHU
SURWHJJHUOD H PDQWHQHUOD SXOLWD�

 



��

,QGLYLGXD]LRQH GHL SUREOHPL
352%/(0$ &$86( 352%$%,/, ,17(59(172 &255(77,92

/·DYYLDWRUH QRQ IXQ]LRQD� �� , FROOHJDPHQWL HOHWWULFL VRQR
FRUURVL R DOOHQWDWL�

�� &RQWUROODWH LO FRQWDWWR GHL
FROOHJDPHQWL HOHWWULFL�

�� )XVLELOH EUXFLDWR R DOOHQWDWR� �� &RUUHJJHWH R VRVWLWXLWH LO IXVLELOH�

�� ,O UHOq R O·LQWHUUXWWRUH VRQR
GDQQHJJLDWL�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /D EDWWHULD q VFDULFD� �� 5LFDULFDWH R VRVWLWXLWH OD EDWWHULD�

�� /R VWDUWHU R LO VROHQRLGH GL
DYYLDPHQWR VRQR GDQQHJJLDWL�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� &RPSRQHQWL LQWHUQH GHO PRWRUH
JULSSDWH�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

,O PRWRUH JLUD� PD QRQ VLD
DYYLD�

�� 3URFHGXUD GL DYYLDPHQWR HUUDWD� �� )DWH ULIHULPHQWR D $YYLDPHQWR H
VSHJQLPHQWR GHO PRWRUH�
SDJLQD ���

�� ,O VHUEDWRLR GHO FDUEXUDQWH q
YXRWR�

�� 5DEERFFDWH FRQ FDUEXUDQWH
IUHVFR�

�� /D YDOYROD GL LQWHUFHWWD]LRQH GHO
FDUEXUDQWH q FKLXVD�

�� $SULWH OD YDOYROD GL
LQWHUFHWWD]LRQH GHO FDUEXUDQWH�

�� 6SRUFL]LD� DFTXD� FDUEXUDQWH
VWDQWLR R HUUDWR QHO VLVWHPD GL
DOLPHQWD]LRQH�

�� 6SXUJDWH H SXOLWH LO VLVWHPD GL
DOLPHQWD]LRQH� UDEERFFDWH FRQ
FDUEXUDQWH IUHVFR�

�� ,O WXER GHO FDUEXUDQWH q LQWDVDWR� �� 3XOLWH R VRVWLWXLWH�

�� $ULD QHO FDUEXUDQWH� �� 6ILDWDWH JOL XJHOOL H FRQWUROODWH
FKH QRQ YL VLDQR SHUGLWH G·DULD
GDL UDFFRUGL GHL IOHVVLELOL GL
DOLPHQWD]LRQH H WUD VHUEDWRLR GHO
FDUEXUDQWH H PRWRUH�

�� /H FDQGHOHWWH QRQ IXQ]LRQDQR� �� &RQWUROODWH LO IXVLELOH� OH
FDQGHOHWWH HG L FDYL�

 



,QGLYLGXD]LRQH GHL SUREOHPL
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352%/(0$ ,17(59(172 &255(77,92&$86( 352%$%,/,

,O PRWRUH JLUD� PD QRQ VL
DFFHQGH �FRQWLQXD��

�� /D YHORFLWj GL DYYLDPHQWR q
WURSSR EDVVD�

�� &RQWUROODWH OD EDWWHULD� OD
YLVFRVLWj GHOO·ROLR HG LO PRWRULQR
GL DYYLDPHQWR �ULYROJHWHYL DG XQ
&HQWUR GL $VVLVWHQ]D
$XWRUL]]DWR��

�� /·HOHPHQWR GHO ILOWUR GHOO·DULD q
VSRUFR�

�� 3XOLWH R VRVWLWXLWH�

��� /D FRPSUHVVLRQH q LQVXIILFLHQWH� ��� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

��� *OL XJHOOL GL LQLH]LRQH VRQR
GDQQHJJLDWL�

��� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

��� ,O ILOWUR GHO FDUEXUDQWH q LQWDVDWR� ��� 6RVWLWXLWH LO ILOWUR GHO FDUEXUDQWH�

��� /D IDVDWXUD GHOOD SRPSD GL
LQLH]LRQH q HUUDWD�

��� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

��� /D SRPSD GL LQLH]LRQH q URWWD� ��� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

��� ,O FDUEXUDQWH QRQ q LGRQHR SHU
FOLPL IUHGGL�

��� 6SXUJDWH LO VLVWHPD GL
DOLPHQWD]LRQH H VRVWLWXLWH LO ILOWUR
GHO FDUEXUDQWH� $JJLXQJHWH
FDUEXUDQWH IUHVFR HG DGHJXDWR
DOOD WHPSHUDWXUD DPELHQWH� 3Xz
HVVHUH QHFHVVDULR ULVFDOGDUH
O·LQWHUD XQLWj GL WUD]LRQH�

��� ,O VROHQRLGH (75 q URWWR� ��� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

,O PRWRUH VL DFFHQGH� PD QRQ
ULPDQH DFFHVR�

�� /R VILDWR GHO VHUEDWRLR GHO
FDUEXUDQWH q LQWDVDWR�

�� $OOHQWDWH LO WDSSR� 6H LO PRWRUH
IXQ]LRQD FRQ LO WDSSR DOOHQWDWR�
VRVWLWXLWH LO WDSSR�

�� $FTXD R VSRUFL]LD QHO VLVWHPD GL
DOLPHQWD]LRQH�

�� 6SXUJDWH H SXOLWH LO VLVWHPD GL
DOLPHQWD]LRQH� UDEERFFDWH FRQ
FDUEXUDQWH IUHVFR�

�� ,O ILOWUR GHO FDUEXUDQWH q LQWDVDWR� �� 6RVWLWXLWH LO ILOWUR GHO FDUEXUDQWH�

�� /D SRPSD GHO FDUEXUDQWH q
GDQQHJJLDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� $ULD QHO FDUEXUDQWH� �� 6ILDWDWH JOL XJHOOL H FRQWUROODWH
FKH QRQ YL VLDQR SHUGLWH G·DULD
GDL UDFFRUGL GHL IOHVVLELOL GL
DOLPHQWD]LRQH H WUD VHUEDWRLR GHO
FDUEXUDQWH H PRWRUH�

�� ,O FDUEXUDQWH QRQ q LGRQHR SHU
FOLPL IUHGGL�

�� 6SXUJDWH LO VLVWHPD GL
DOLPHQWD]LRQH H VRVWLWXLWH LO ILOWUR
GHO FDUEXUDQWH� $JJLXQJHWH
FDUEXUDQWH IUHVFR HG DGHJXDWR
DOOD WHPSHUDWXUD DPELHQWH�
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,O PRWRUH IXQ]LRQD� PD EDWWH
LQ WHVWD R SHUGH FROSL�

�� 6SRUFL]LD� DFTXD� FDUEXUDQWH
VWDQWLR R HUUDWR QHO VLVWHPD GL
DOLPHQWD]LRQH�

�� 6SXUJDWH H SXOLWH LO VLVWHPD GL
DOLPHQWD]LRQH� UDEERFFDWH FRQ
FDUEXUDQWH IUHVFR�

�� ,O PRWRUH q VXUULVFDOGDWR� �� 9HGHUH 6855,6&$/'$0(172
'(/ 02725(�

�� $ULD QHO FDUEXUDQWH� �� 6ILDWDWH JOL XJHOOL H FRQWUROODWH
FKH QRQ YL VLDQR SHUGLWH G·DULD
GDL UDFFRUGL GHL IOHVVLELOL GL
DOLPHQWD]LRQH H WUD VHUEDWRLR GHO
FDUEXUDQWH H PRWRUH�

�� *OL XJHOOL GL LQLH]LRQH VRQR
GDQQHJJLDWL�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /D FRPSUHVVLRQH q LQVXIILFLHQWH� �� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /D IDVDWXUD GHOOD SRPSD GL
LQLH]LRQH q HUUDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� (FFHVVLYL GHSRVLWL GL FDUERQLR� �� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� 8VXUD R GDQQL LQWHUQL� �� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

,O PRWRUH QRQ WLHQH LO PLQLPR� �� /R VILDWR GHO VHUEDWRLR GHO
FDUEXUDQWH q LQWDVDWR�

�� $OOHQWDWH LO WDSSR� 6H LO PRWRUH
IXQ]LRQD FRQ LO WDSSR DOOHQWDWR�
VRVWLWXLWH LO WDSSR�

�� 6SRUFL]LD� DFTXD� FDUEXUDQWH
VWDQWLR R HUUDWR QHO VLVWHPD GL
DOLPHQWD]LRQH�

�� 6SXUJDWH H SXOLWH LO VLVWHPD GL
DOLPHQWD]LRQH� UDEERFFDWH FRQ
FDUEXUDQWH IUHVFR�

�� /D SRPSD GHO FDUEXUDQWH q
GDQQHJJLDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /D FRPSUHVVLRQH q LQVXIILFLHQWH� �� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /·HOHPHQWR GHO ILOWUR GHOO·DULD q
VSRUFR�

�� 3XOLWH R VRVWLWXLWH�

�� ,O ILOWUR GHO FDUEXUDQWH q LQWDVDWR� �� 6RVWLWXLWH LO ILOWUR GHO FDUEXUDQWH�

�� $ULD QHO FDUEXUDQWH� �� 6ILDWDWH JOL XJHOOL H FRQWUROODWH
FKH QRQ YL VLDQR SHUGLWH G·DULD
GDL UDFFRUGL GHL IOHVVLELOL GL
DOLPHQWD]LRQH H WUD VHUEDWRLR GHO
FDUEXUDQWH H PRWRUH�
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,O PRWRUH q VXUULVFDOGDWR� �� ,O UHIULJHUDQWH q LQVXIILFLHQWH� �� &RQWUROODWH LO OLYHOOR HG
DJJLXQJHWH LO UHIULJHUDQWH�

�� /·DSSRUWR G·DULD DO UDGLDWRUH q
OLPLWDWR�

�� &RQWUROODWH H SXOLWH OD JULJOLD GHO
UDGLDWRUH SULPD GL RJQL XWLOL]]R�

�� ,O OLYHOOR GHOO·ROLR GHO FDUWHU q
HUUDWR�

�� 5DEERFFDWH R VSXUJDWH ILQR DO
VHJQR IXOO�

�� ,O FDULFR q HFFHVVLYR� �� 5LGXFHWH LO FDULFR H SURFHGHWH D
EDVVD YHORFLWj�

�� ,O WHUPRVWDWR q GDQQHJJLDWR� �� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /D FLQJKLD GHOOD YHQWROD q URWWD R
DOOHQWDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� ,O FDUEXUDQWH QHO VLVWHPD GL
DOLPHQWD]LRQH q HUUDWR�

�� 6SXUJDWH H SXOLWH LO VLVWHPD GL
DOLPHQWD]LRQH� UDEERFFDWH FRQ
FDUEXUDQWH IUHVFR�

�� /D IDVDWXUD GL DFFHQVLRQH q
HUUDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /D SRPSD GHO UHIULJHUDQWH q
GDQQHJJLDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

,O PRWRUH SHUGH SRWHQ]D� �� ,O OLYHOOR GHOO·ROLR GHO FDUWHU q
HUUDWR�

�� 5DEERFFDWH R VSXUJDWH ILQR DO
VHJQR IXOO�

�� /·HOHPHQWR GHO ILOWUR GHOO·DULD q
VSRUFR�

�� 3XOLWH R VRVWLWXLWH�

�� 6SRUFL]LD� DFTXD� FDUEXUDQWH
VWDQWLR R HUUDWR QHO VLVWHPD GL
DOLPHQWD]LRQH�

�� 6SXUJDWH H SXOLWH LO VLVWHPD GL
DOLPHQWD]LRQH� UDEERFFDWH FRQ
FDUEXUDQWH IUHVFR�

�� ,O PRWRUH q VXUULVFDOGDWR� �� 9HGHUH 6855,6&$/'$0(172
'(/ 02725(�

�� /D FRPSUHVVLRQH q LQVXIILFLHQWH� �� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /R VILDWR GHO VHUEDWRLR GHO
FDUEXUDQWH q LQWDVDWR�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� ,O FDULFR VXO PRWRUH q HFFHVVLYR� �� 5LGXFHWH OD YHORFLWj�

�� $ULD QHO FDUEXUDQWH� �� 6ILDWDWH JOL XJHOOL H FRQWUROODWH
FKH QRQ YL VLDQR SHUGLWH G·DULD
GDL UDFFRUGL GHL IOHVVLELOL GL
DOLPHQWD]LRQH H WUD VHUEDWRLR GHO
FDUEXUDQWH H PRWRUH�

�� /D IDVDWXUD GHOOD SRPSD GL
LQLH]LRQH q HUUDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

��� /D SRPSD GL LQLH]LRQH q
GDQQHJJLDWD�

��� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�
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,O IXPR GL VFDULFR q
HFFHVVLYDPHQWH QHUR�

�� /·HOHPHQWR GHO ILOWUR GHOO·DULD q
VSRUFR�

�� 3XOLWH R VRVWLWXLWH�

�� /D IDVDWXUD GHOOD SRPSD GL
LQLH]LRQH q HUUDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� ,O FDUEXUDQWH QHO VLVWHPD GL
DOLPHQWD]LRQH q HUUDWR�

�� 6SXUJDWH LO VLVWHPD GL
DOLPHQWD]LRQH H UDEERFFDWH FRQ
LO FDUEXUDQWH LQGLFDWR�

�� *OL XJHOOL GL LQLH]LRQH VRQR
GDQQHJJLDWL�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� /D SRPSD GL LQLH]LRQH q
GDQQHJJLDWD�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� ,O FDULFR q HFFHVVLYR� �� 5LGXFHWH LO FDULFR H SURFHGHWH D
EDVVD YHORFLWj�

,O IXPR GL VFDULFR q
HFFHVVLYDPHQWH ELDQFR�

�� /D FKLDYH q VWDWD SRUWDWD LQ
SRVL]LRQH 67$57 SULPD FKH VL
VLD VSHQWD OD VSLD GHOOH
FDQGHOHWWH�

�� /D WHPSHUDWXUD GHO PRWRUH q
WURSSR EDVVD�

�� /D FDQGHOHWWH QRQ IXQ]LRQDQR�

�� *OL XJHOOL GL LQLH]LRQH GHO
FDUEXUDQWH VRQR GDQQHJJLDWL�

�� /D IDVDWXUD GHOOD SRPSD GL
LQLH]LRQH q HUUDWD�

�� /D FRPSUHVVLRQH q LQVXIILFLHQWH�

�� 3RUWDWH OD FKLDYH LQ SRVL]LRQH
581 HG DWWHQGHWH FKH VL VSHQJD
OD VSLD GHOOH FDQGHOHWWH SULPD GL
DYYLDUH LO PRWRUH�

�� &RQWUROODWH LO WHUPRVWDWR�

�� &RQWUROODWH LO IXVLELOH� OH
FDQGHOHWWH HG L FDYL�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

/·XQLWj GL WUD]LRQH QRQ
IXQ]LRQD�

�� /·LQQHVWR GL D]LRQDPHQWR GHOOD
SRPSD GL WUD]LRQH q URWWR R
DOOHQWDWR�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� ,O OLYHOOR GHOO·ROLR LGUDXOLFR q
EDVVR�

�� 3RPSD H�R PRWRUH GDQQHJJLDWL�

�� 9DOYROD GL FRPDQGR
GDQQHJJLDWD�

�� 9DOYROD GL VFDULFR GDQQHJJLDWD�

�� /HYD GHOOD YDOYROD GHO ULSDUWLWRUH
GL IOXVVR LQ SRVL]LRQH RUH ��

�� 5DEERFFDWH LO VHUEDWRLR GHOO·ROLR
LGUDXOLFR�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� 5LYROJHWHYL DG XQ &HQWUR GL
$VVLVWHQ]D $XWRUL]]DWR�

�� 3RUWDWH OD OHYD GDOOD SRVL]LRQH
RUH �� DOOD SRVL]LRQH RUH ���

 



 




