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È7KH 7RUR &RPSDQ\ �� ����
$OO 5LJKWV 5HVHUYHG

(LQOHLWXQJ
9LHOHQ 'DQN� GD� 6LH VLFK I�U HLQ 7RUR�3URGXNW
HQWVFKLHGHQ KDEHQ�

:LU EHL 7RUR P|FKWHQ� GD� 6LH PLW ,KUHP QHXHQ
3URGXNW YROOVWlQGLJ ]XIULHGHQ VLQG� =X +LOIH EHL GHU
:DUWXQJ� 2ULJLQDO�(UVDW]WHLOHQ RGHU DQGHUHQ
,QIRUPDWLRQHQ ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU�

:HQQ 6LH VLFK DQ ,KUHQ 9HUWUDJVKlQGOHU RGHU DQ GDV
:HUN ZHQGHQ� VROOWHQ 6LH LPPHU GDV MHZHLOLJH
0RGHOO XQG GLH 6HULHQQXPPHU JULIIEHUHLW KDEHQ�
'LHVH $QJDEHQ HUOHLFKWHUQ HV GHP +lQGOHU RGHU GHP
.XQGHQGLHQVW JHQDXH $QJDEHQ �EHU ,KU EHVWLPPWHV
3URGXNW PDFKHQ ]X N|QQHQ� 6LH ILQGHQ GHQ $XINOHEHU
PLW GHU 0RGHOO� XQG 6HULHQQXPPHU DQ HLQHU
VSH]LHOOHQ 6WHOOH DXI ,KUHP *HUlW� ZLH XQWHQ DXI GHU
$EELOGXQJ GDUJHVWHOOW�

�
P������

�� $XINOHEHU PLW GHU 0RGHOO� XQG 6HULHQQXPPHU

1RWLHUHQ 6LH VLFK KLHU GLH 0RGHOO� XQG 6HULHQQXPPHU
,KUHV 3URGXNWV�

0RGHOO�1U��

6HULHQ�1U��

/HVHQ 6LH GLHVH %HWULHEVDQOHLWXQJ VRUJIlOWLJ GXUFK�
XP VLFK PLW GHP VDFKJHPl�HQ *HEUDXFK XQG GHU
ULFKWLJHQ :DUWXQJ GHV *HUlWHV YHUWUDXW ]X PDFKHQ�
'DPLW N|QQHQ 6LH GLH 9HUOHW]XQJVJHIDKU I�U VLFK XQG
DQGHUH VRZLH HLQH %HVFKlGLJXQJ GHV *HUlWV
YHUPHLGHQ� 2EZRKO ZLU 3URGXNWH HQWZHUIHQ�
KHUVWHOOHQ XQG YHUWUHLEHQ� GLH GHP QHXHVWHQ 6WDQG GHU
7HFKQLN HQWVSUHFKHQ� VLQG 6LH I�U GHQ VDFKJHPl�HQ
XQG VLFKHUHQ *HEUDXFK ,KUHV *HUlWV YHUDQWZRUWOLFK�
(V OLHJW DXFK LQ ,KUHU 9HUDQWZRUWXQJ DQGHUH 3HUVRQHQ�
GLH ,KU *HUlW EHQXW]HQ� �EHU GLH VLFKHUH +DQGKDEXQJ
HLQ]XZHLVHQ�

'LHVHV +DQGEXFK HQWKlOW 7RUR :DUQKLQZHLVH� GLH DXI
P|JOLFKH *HIDKUHQ KLQZHLVHQ� VRZLH EHVRQGHUH
6LFKHUKHLWVKLQZHLVH� XP 6LH XQG DQGHUH YRU
.|USHUYHUOHW]XQJ E]Z� 7RG ]X EHZDKUHQ� *()$+5�
:$5181*� XQG 9256,&+7 VLQG 6LJQDOZ|UWHU� GLH
GLH VFKZHUH GHU *HIDKU EH]HLFKQHQ� /DVVHQ 6LH MHGRFK
XQJHDFKWHW GHU *HIDKUHQVWXIH LPPHU lX�HUVWH 9RUVLFKW
ZDOWHQ�

*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG KHUYRUUXIW�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

:$5181* NHQQ]HLFKQHW HLQ 5LVLNR� GDV
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ
NDQQ� ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ
QLFKW EHIROJW ZHUGHQ�

9256,&+7 NHQQ]HLFKQHW HLQ 5LVLNR� GDV NOHLQHUH
9HUOHW]XQJHQ KHUYRUUXIHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

 



(LQOHLWXQJ

�

=ZHL ZHLWHUH %HJULIIH GLHQHQ HEHQIDOOV ]XU
.HQQ]HLFKQXQJ ZLFKWLJHU ,QIRUPDWLRQHQ� ´:LFKWLJµ
OHQNW GLH $XIPHUNVDPNHLW DXI EHVRQGHUH PDVFKLQHQ�
WHFKQLVFKH ,QIRUPDWLRQHQ� XQG ´%HDFKWHµ KHEW
DOOJHPHLQH� EHDFKWHQVZHUWH ,QIRUPDWLRQHQ KHUYRU�

'LH OLQNH XQG UHFKWH *HUlWHVHLWH ZHUGHQ YRQ GHU
QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV EHVWLPPW�

'LH $EJDVH DXV GLHVHP 3URGXNW
HQWKDOWHQ &KHPLNDOLHQ� GLH LP 6WDDW

.DOLIRUQLHQ DOV NUHEVHUUHJHQG JHOWHQ XQG
]X 0L�ELOGXQJHQ EHL 1HXJHERUHQHQ RGHU
DQGHUH JHVXQGKHLWOLFKH 6FKlGHQ I�KUHQ

N|QQHQ�

:LFKWLJ� 'LHVHU 0RWRU LVW QLFKW PLW HLQHP
)XQNHQIlQJHU DXVJHVWDWWHW� ,Q
.DOLIRUQLHQ GDUI GLHVHU 0RWRU QLFKW
DXI :DOG�� %XVFK� RGHU *UDVODQG
HLQJHVHW]W ZHUGHQ� $QGHUH /lQGHU
N|QQHQ lKQOLFKH *HVHW]H KDEHQ�
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%HQ]LQ XQG gO ��� � � � � � � � � � � � � � � � � � � � � � � � � �
(PSIRKOHQHV %HQ]LQ ��� � � � � � � � � � � � � � � � �
9HUZHQGXQJ YRQ .UDIWVWRIIVWDELOLVDWRU ��� � �
)�OOHQ GHV .UDIWVWRIIWDQNV ��� � � � � � � � � � � � �
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0RQWDJH GHU %HGLHQXQJVNRQVROH XQG
GHV .UDIWVWRIIWDQNV ��� � � � � � � � � � � � � � � � � �

0RQWDJH GHV 6FKDOWKHEHOV ��� � � � � � � � � � � � �
0RQWDJH GHV 2EHUHQ +ROPV ��� � � � � � � � � � � �
$QVFKOX� GHV *DV]XJNDEHOV ��� � � � � � � � � � � �
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'DV 6LFKHUKHLWV� 9HUULHJHOXQJVV\VWHP ��� � � �
9RUZlUWV� XQG 5�FNZlUWVIDKUHQ ��� � � � � � � � �
(LQVDW] GHU XQWHUHQ %HWlWLJXQJVVWDQJH ��� � � �
$QKDOWHQ GHU 0DVFKLQH ��� � � � � � � � � � � � � � �
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5HLQLJHQ GHV .�KOV\VWHPV ��� � � � � � � � � � � � �
$XVZHFKVHOQ GHV )DKUDQWULHEVULHPHQV ��� � � �
(LQVWHOOHQ GHU (OHNWULVFKHQ .XSSOXQJ ��� � � �
(OHNWULVFKHU 6FKDOWSODQ ��� � � � � � � � � � � � � � � �
5HLQLJXQJ XQG /DJHUXQJ ��� � � � � � � � � � � � � �
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6LFKHUKHLW
7RUR KDW GLHVHQ 5DVHQPlKHU ]XP %HWULHE PLW
%RGHQDXVZXUI E]Z� EHL 9HUZHQGXQJ HLQHV *UDVNRUEV
]XP $XIIDQJHQ GHV JHVFKQLWWHQHQ *UDVHV NRQVWUXLHUW�
$OOH DQGHUHQ 9HUZHQGXQJVDUWHQ N|QQWHQ VLFK DOV
JHIlKUOLFK HUZHLVHQ�

+LQZHLV�'LHVHU 0RWRU LVW QLFKW PLW HLQHP
6FKDOOGlPSIHU PLW )XQNHQIlQJHU
DXVJHVWDWWHW� 'HU (LQVDW] GLHVHV
5DVHQPlKHUV DXI :DOG�� %XVFK� RGHU
XQNXOWLYLHUWHP *UDVODQG RKQH
]XJHODVVHQHQ 6FKDOOGlPSIHU PLW
)XQNHQIlQJHU LVW LQ HLQLJHQ /lQGHUQ
JHVHW]ZLGULJ�

327(17,(//( *()$+5
� 'LH 0RWRUDEJDVH HQWKDOWHQ .RKOHQ�
PRQR[LG �� HLQ JHUXFKORVHV� W|GOLFKHV *LIW�

:$6 3$66,(5(1 .$11
� .RKOHQPRQR[LG NDQQ ]XP 7RGH I�KUHQ
XQG JLOW DX�HUGHP LQ .DOLIRUQLHQ DOV
(UUHJHU YRQ *HEXUWVVFKlGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 0RWRU QLFKW LQQHUKDOE YRQ *HElXGHQ
RGHU DXI XPVFKORVVHQHQ 3OlW]HQ ODXIHQ
ODVVHQ�

)�U PD[LPDOH 6LFKHUKHLW XQG RSWLPDOH /HLVWXQJ
VRZLH ]XU (UODQJXQJ YRQ .HQQWQLVVHQ �EHU GDV
3URGXNW LVW HV XQHUOl�OLFK� GD� DOOH %HGLHQXQJV�
SHUVRQHQ GHV 5DVHQPlKHUV GLHVH $QOHLWXQJ
JU�QGOLFK GXUFKOHVHQ� EHYRU VLH GHQ 0RWRU ]XP
HUVWHQ 0DO VWDUWHQ� (V LVW EHVRQGHUV DXI GDV
6LFKHUKHLWVZDUQV\PERO ]X DFKWHQ� (V EHGHXWHW
9256,&+7� :$5181* RGHU *()$+5 ³
´6LFKHUKHLWVKLQZHLVµ� 'HU +LQZHLV PX� EHDFKWHW
ZHUGHQ� ZHLO HU PLW GHP VLFKHUHQ %HWULHE GHV
*HUlWV ]X WXQ KDW� :HQQ GLH +LQZHLVH QLFKW
EHDFKWHW ZHUGHQ� NDQQ HV ]X 9HUOHW]XQJHQ
NRPPHQ�

$OOJHPHLQH 6LFKHUKHLWV�
KLQZHLVH EHL GHU $UEHLW PLW
5DVHQPlKHUQ
'LH IROJHQGHQ $QZHLVXQJHQ EDVLHUHQ DXI GHU
$16,�23(,�1RUP %����³���� XQG GHU ,62�
1RUP ����������(�� ,QIRUPDWLRQHQ E]Z� %HJULIIH�
GLH VSH]LHOO I�U 7RUR�5DVHQPlKHU JHOWHQ� VWHKHQ LQ
.ODPPHUQ�

'LHVH 0DVFKLQH NDQQ +lQGH XQG )��H DPSXWLHUHQ
XQG *HJHQVWlQGH DXIVFKOHXGHUQ� :HQQ GLH IROJHQGHQ
6LFKHUKHLWVDQZHLVXQJHQ QLFKW EHDFKWHW ZHUGHQ�
N|QQHQ VFKZHUH 9HUOHW]XQJHQ RGHU 7RG GLH )ROJH
VHLQ�

%HGLHQXQJ

� 'LHVH $QZHLVXQJHQ P�VVHQ JU�QGOLFK
GXUFKJHOHVHQ ZHUGHQ� 0DFKHQ 6LH VLFK YRU GHU
,QEHWULHEQDKPH PLW GHQ 5HJHOQ XQG GHU ULFKWLJHQ
$QZHQGXQJ GHV *HUlWV YHUWUDXW�

� =X %HWULHE XQG ,QVWDOODWLRQ YRQ =XEHK|UWHLOHQ
VLHKH GLH +HUVWHOOHUDQZHLVXQJHQ� 1XU YRP
+HUVWHOOHU ]XJHODVVHQH =XEHK|UWHLOH YHUZHQGHQ�

� 'HQ 5DVHQPlKHU QLHPDOV YRQ .LQGHUQ RGHU
3HUVRQHQ� GLH PLW GLHVHQ $QZHLVXQJHQ QLFKW
YHUWUDXW VLQG� EHGLHQHQ ODVVHQ� 'DV $OWHU GHV
$QZHQGHUV NDQQ YRQ GHU *HVHW]JHEXQJ
HLQJHVFKUlQNW VHLQ�

� 1LHPDOV PlKHQ� ZHQQ 0HQVFKHQ ³ LQVEHVRQGHUH
.LQGHU ³ RGHU +DXVWLHUH LQ GHU 1lKH VLQG� 'HQ
5DVHQPlKHU DEVWHOOHQ� VREDOG MHPDQG GHQ
$UEHLWVEHUHLFK EHWULWW�

:HQQ GLH %HGLHQXQJVSHUVRQ QLFKW DXI GLH
$QZHVHQKHLW YRQ .LQGHUQ DFKWHW� NDQQ HV ]X
WUDJLVFKHQ 8QIlOOHQ NRPPHQ� .LQGHU I�KOHQ VLFK RIW
YRP 5DVHQPlKHU XQG GHQ 0lKDUEHLWHQ DQJH]RJHQ�
1HKPHQ 6LH QLHPDOV DQ� GD� .LQGHU GRUW EOHLEHQ� ZR
6LH VLH ]XOHW]W JHVHKHQ KDEHQ�

� .LQGHU P�VVHQ XQWHU GHU $XIVLFKW HLQHV
YHUDQWZRUWXQJVYROOHQ (UZDFKVHQHQ DX�HUKDOE GHV
$UEHLWVEHUHLFKV EOHLEHQ�

� :DFKVDP EOHLEHQ XQG GHQ 5DVHQPlKHU DEVWHOOHQ�
VREDOG .LQGHU GHQ $UEHLWVEHUHLFK EHWUHWHQ�

 



6LFKHUKHLW

�

� %HL GHU $QQlKHUXQJ DQ XQ�EHUVLFKWOLFKH (FNHQ�
6WUlXFKHU� %lXPH RGHU DQGHUH 2EMHNWH� GLH GLH
6LFKW YHUVSHUUHQ N|QQHQ� EHVRQGHUV YRUVLFKWLJ
VHLQ�

� 1LFKW YHUJHVVHQ� GD� GHU $QZHQGHU I�U 8QIlOOH
E]Z� 6FKlGHQ YHUDQWZRUWOLFK LVW� GLH DQGHUH
3HUVRQHQ RGHU GHUHQ (LJHQWXP EHWUHIIHQ�

9RUEHUHLWXQJ

� :lKUHQG GHV 0lKHQV VLQG LPPHU IHVWHV
6FKXKZHUN XQG ODQJH +RVHQ ]X WUDJHQ�

� 'DV *HUlW QLFKW EDUIX� RGHU PLW RIIHQHQ 6DQGDOHQ
IDKUHQ�

� %HL GHU $UEHLW PLW GHP 5DVHQPlKHU LPPHU HLQH
JHVFKORVVHQH 6FKXW]EULOOH WUDJHQ�

� 'HQ $UEHLWVEHUHLFK JU�QGOLFK LQVSL]LHUHQ XQG DOOH
6WHLQH� 6W|FNH� 'UlKWH� .QRFKHQ XQG DQGHUH
)UHPGN|USHU EHVHLWLJHQ�

� :DUQXQJ� %HQ]LQ LVW OHLFKW HQWIODPPEDU� (V
VLQG IROJHQGH 9RUVLFKWVPD�QDKPHQ ]X WUHIIHQ�

�� .UDIWVWRII LQ %HKlOWHUQ DXIEHZDKUHQ� GLH
VSH]LHOO I�U GLHVHQ =ZHFN NRQVWUXLHUW
ZHUGHQ�

�� 'DV *HUlW QXU LP )UHLHQ EHWDQNHQ XQG EHLP
7DQNHQ QLFKW UDXFKHQ�

�� .UDIWVWRII HLQI�OOHQ� EHYRU GHU 0RWRU
JHVWDUWHW ZLUG� 1LHPDOV GHQ 7DQNGHFNHO
DEQHKPHQ RGHU %HQ]LQ HLQI�OOHQ� ZHQQ GHU
0RWRU OlXIW RGHU KHL� LVW�

�� :HQQ %HQ]LQ YHUVFK�WWHW ZXUGH� QLFKW
YHUVXFKHQ� GHQ 0RWRU ]X VWDUWHQ� VRQGHUQ
GDV *HUlW ]XU 6HLWH VFKLHEHQ XQG )HXHU XQG
)XQNHQ YHUPHLGHQ� ELV VLFK GLH %HQ]LQ�
GlPSIH YHUIO�FKWLJW KDEHQ�

�� 'LH 'HFNHO YRQ 7DQN XQG .UDIWVWRII�
EHKlOWHUQ VLFKHU ZLHGHU DQEULQJHQ�

�� :HQQ GHU .UDIWVWRII DXV GHP 7DQN
DEJHODVVHQ ZLUG� PX� GDV LP )UHLHQ
JHVFKHKHQ�

� 'HIHNWH 6FKDOOGlPSIHU DXVWDXVFKHQ�

� 9RU GHP (LQVDW] LPPHU �EHUSU�IHQ� RE GLH
6FKQLWWPHVVHU� 6FKQLWWPHVVHUVFKUDXEHQ XQG GDV
0lKZHUN QLFKW DEJHQXW]W RGHU EHVFKlGLJW VLQG�
$EJHQXW]WH RGHU EHVFKlGLJWH 6FKQLWWPHVVHU XQG
6FKUDXEHQ VDW]ZHLVH DXVWDXVFKHQ� XP GDV
*OHLFKJHZLFKW EHL]XEHKDOWHQ�

� %HL 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ
GDUDQ GHQNHQ� GD� HLQ URWLHUHQGHV 6FKQLWWPHVVHU
GLH 5RWDWLRQ DQGHUHU 6FKQLWWPHVVHU YHUXUVDFKHQ
NDQQ�

%HWULHE

� 'HQ 0RWRU QLFKW LQ EHJUHQ]WHQ 5lXPHQ ODXIHQ
ODVVHQ� ZR VLFK JHIlKUOLFKH .RKOHQPRQR[LG�
GlPSIH DQVDPPHOQ N|QQHQ�

� 1XU EHL 7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU
%HOHXFKWXQJ PlKHQ�

� $Q +lQJHQ LPPHU DXI VLFKHUH )X�VWHOOXQJ DFKWHQ�

� *HKHQ� QLHPDOV ODXIHQ�

� 'LH *ULIIVWDQJH VLFKHU IHVWKDOWHQ�

� 0LW .UHLVHOPlKHUQ LPPHU TXHU ]X +lQJHQ PlKHQ�
QLHPDOV DXI XQG DE�

� %HL 5LFKWXQJVlQGHUXQJHQ DQ +lQJHQ EHVRQGHUV
YRUVLFKWLJ VHLQ�

� 1LFKW DQ H[WUHP VWHLOHQ +lQJHQ PlKHQ�

� %HVRQGHUV YRUVLFKWLJ VHLQ� ZHQQ GHU 5DVHQPlKHU
]XU�FNJH]RJHQ ZLUG�

� 9RU XQG ZlKUHQG GHV 5�FNZlUWVPlKHQV QDFK
KLQWHQ XQG XQWHQ VHKHQ� ZR VLFK NOHLQH .LQGHU
EHILQGHQ N|QQWHQ�

� 'LH 6FKQLWWPHVVHU VWRSSHQ� ZHQQ GHU 5DVHQPlKHU
]XP 7UDQVSRUW �EHU DQGHUH 2EHUIOlFKHQ DOV *UDV
JHNLSSW ZHUGHQ PX�� XQG ZHQQ GHU 5DVHQPlKHU
]XP XQG YRP 0lKEHUHLFK WUDQVSRUWLHUW ZLUG�

� 'HQ 5DVHQPlKHU QLHPDOV PLW EHVFKlGLJWHQ RGHU
IHKOHQGHQ 6FKXW]YRUULFKWXQJHQ RGHU 6FKLOGHQ RGHU
RKQH 6LFKHUKHLWVYRUULFKWXQJHQ ODXIHQ ODVVHQ� ]� %�
$EOHQNEOHFKH XQG�RGHU *UDVN|UEH�

� 1LFKW GLH 5HJOHUHLQVWHOOXQJHQ GHV 0RWRUV
YHUlQGHUQ RGHU GHQ 0RWRU EHL ]X KRKHU 'UHK]DKO
ODXIHQ ODVVHQ�

� $OOH 6FKQLWWPHVVHU� XQG $QWULHEVNXSSOXQJHQ
DXVNXSSHOQ� EHYRU GHU 0RWRU JHVWDUWHW ZLUG�

 



6LFKHUKHLW

�

� 'HQ 0RWRU HQWVSUHFKHQG GHU $QOHLWXQJ YRUVLFKWLJ
VWDUWHQ XQG GDEHL GLH )��H YRQ GHQ 6FKQLWWPHVVHUQ
IHUQ KDOWHQ�

� 'HQ 5DVHQPlKHU EHLP 6WDUW GHV 0RWRUV QLFKW
NLSSHQ� DX�HU ZHQQ HU ]XP 6WDUW JHNLSSW ZHUGHQ
PX�� ,Q GLHVHP )DOO GHQ 5DVHQPlKHU QLFKW PHKU
NLSSHQ DOV XQEHGLQJW Q|WLJ XQG QXU GHQ 7HLO
DQKHEHQ� GHU YRQ GHU %HGLHQXQJVSHUVRQ ZHLWHU
HQWIHUQW LVW�

� %HLP 6WDUW GHV 0RWRUV QLFKW YRU GHP $XVZXUI�
NDQDO VWHKHQ�

� +lQGH RGHU )��H QLFKW QHEHQ RGHU XQWHU URWLHUHQGH
7HLOH KDOWHQ� ,PPHU YRQ GHU $XVZXUI|IIQXQJ IHUQ
EOHLEHQ�

� 1LHPDOV HLQHQ 5DVHQPlKHU DQKHEHQ RGHU WUDJHQ�
ZlKUHQG GHU 0RWRU OlXIW�

� 'HQ 0RWRU DEVWHOOHQ XQG GDV =�QGNDEHO DE]LHKHQ�

�� EHYRU %ORFNLHUXQJHQ EHVHLWLJW ZHUGHQ RGHU
GHU $XVZXUINDQDO JHVlXEHUW ZLUG�

�� EHYRU GHU 5DVHQPlKHU XQWHUVXFKW� JHUHLQLJW
RGHU JHZDUWHW ZLUG�

�� QDFK $XIWUHIIHQ DXI HLQHQ )UHPGN|USHU� 'HQ
5DVHQPlKHU DXI 6FKlGHQ XQWHUVXFKHQ XQG
GLH QRWZHQGLJHQ 5HSDUDWXUHQ GXUFKI�KUHQ�
EHYRU HU HUQHXW JHVWDUWHW ZLUG�

�� ZHQQ GHU 5DVHQPlKHU EHJLQQW� XQJHZ|KQ�
OLFK ]X YLEULHUHQ �VRIRUW XQWHUVXFKHQ��

� 'HQ 0RWRU VWRSSHQ�

�� ZHQQ GHU 5DVHQPlKHU XQEHDXIVLFKWLJW
EOHLEW�

�� YRU GHP 1DFKWDQNHQ�

� =XP $EVWHOOHQ GHV 0RWRUV GLH 'UHK]DKO
YHUULQJHUQ XQG� IDOOV GHU 0RWRU PLW HLQHP
%HQ]LQKDKQ DXVJHVWDWWHW LVW� QDFK $EVFKOX� GHU
0lKDUEHLWHQ GDV %HQ]LQ DEGUHKHQ�

� 'LH 6FKQLWWPHVVHU VWRSSHQ� ZHQQ .LHVHLQIDKUWHQ�
:HJH RGHU 6WUD�HQ �EHUTXHUW ZHUGHQ�

� 'HQ 0RWRU DEVWHOOHQ XQG ZDUWHQ� ELV GDV
6FKQLWWPHVVHU YROOVWlQGLJ VWLOOVWHKW� EHYRU GHU
*UDVNRUE DEJHQRPPHQ ZLUG�

� 'HQ 5DVHQPlKHU QLFKW XQWHU GHP (LQIOX� YRQ
$ONRKRO RGHU 0HGLNDPHQWHQ HLQVHW]HQ�

� :HQQ GDV *HUlW EHJLQQW� XQJHZ|KQOLFK ]X
YLEULHUHQ� GHQ 0RWRU DEVWHOOHQ XQG VRIRUW GLH
8UVDFKH XQWHUVXFKHQ� 9LEUDWLRQHQ VLQG JHZ|KQOLFK
HLQ $Q]HLFKHQ I�U 3UREOHPH�

$Q +lQJHQ NRPPW HV RIW ]X 8QIlOOHQ� ZHLO GLH
%HGLHQXQJVSHUVRQ DXVUXWVFKW XQG VW�U]W� ZRGXUFK
VFKZHUH 9HUOHW]XQJHQ YHUXUVDFKW ZHUGHQ N|QQHQ�
:HQQ 6LH VLFK DQ HLQHP +DQJ QLFKW VLFKHU I�KOHQ�
PlKHQ 6LH LKQ QLFKW�

� $XI /|FKHU� )XUFKHQ XQG +|FNHU DFKWHQ� ,Q
KRKHP *UDV N|QQHQ +LQGHUQLVVH YHUVWHFNW VHLQ�

� 1LFKW QHEHQ $EKlQJHQ� *UlEHQ RGHU %|VFKXQJHQ
PlKHQ� 'LH %HGLHQXQJVSHUVRQ N|QQWH GDV
*OHLFKJHZLFKW YHUOLHUHQ�

� 1LFKW LQ QDVVHP *UDV PlKHQ� ZHLO 5XWVFKJHIDKU
EHVWHKW�

:DUWXQJ XQG /DJHUXQJ

� $OOH 0XWWHUQ XQG 6FKUDXEHQ �LQVEHVRQGHUH GLH
6FKQLWWPHVVHU�%HIHVWLJXQJVVFKUDXEHQ� P�VVHQ
IHVW VLW]HQ� GDPLW GDV *HUlW LQ VLFKHUHP
%HWULHEV]XVWDQG EOHLEW�

� 'DV *HUlW QLHPDOV PLW %HQ]LQ LP 7DQN LQQHUKDOE
YRQ *HElXGHQ DEVWHOOHQ� ZR %HQ]LQGlPSIH RIIHQH
)ODPPHQ RGHU )XQNHQ HUUHLFKHQ N|QQHQ�

� 'HQ 0RWRU DEN�KOHQ ODVVHQ� EHYRU HU LQ *HElXGHQ
DXIEHZDKUW ZLUG�

� =XU 9HUULQJHUXQJ GHU )HXHUJHIDKU 0RWRU�
6FKDOOGlPSIHU� %DWWHULHIDFK XQG %HQ]LQDXI�
EHZDKUXQJVEHUHLFK YRQ *UDV� /DXE XQG )HWW IUHL
KDOWHQ�

� 'HQ *UDVDXIIlQJHU |IWHU DXI 9HUVFKOHL� RGHU
$EQXW]XQJ XQWHUVXFKHQ�

� $EJHQXW]WH RGHU EHVFKlGLJWH 7HLOH GHU 6LFKHUKHLW
KDOEHU DXVWDXVFKHQ�

� %HL GHU $UEHLW PLW %HQ]LQ H[WUHP YRUVLFKWLJ VHLQ�
%HQ]LQGlPSIH VLQG H[SORVLY�

� 1LFKW DQ 6LFKHUKHLWVYRUULFKWXQJHQ KHUXPEDVWHOQ�
'LH )XQNWLRQ GHU 6LFKHUKHLWVYRUULFKWXQJHQ
UHJHOPl�LJ NRQWUROOLHUHQ�

 



6LFKHUKHLW

�

� 'HQ 5DVHQPlKHU YRQ *UDV� /DXE XQG DQGHUHQ
)UHPGN|USHUDQVDPPOXQJHQ IUHL KDOWHQ�
9HUVFK�WWHWHV gO XQG .UDIWVWRII DXIZLVFKHQ�

� 'DV *HUlW DEVWHOOHQ XQG XQWHUVXFKHQ� ZHQQ HV DXI
HLQHQ *HJHQVWDQG JHVWR�HQ LVW� (YHQWXHOOH
5HSDUDWXUHQ GXUFKI�KUHQ� EHYRU GDV *HUlW ZLHGHU
JHVWDUWHW ZLUG�

� 1LHPDOV YHUVXFKHQ� GLH 5DGK|KH HLQ]XVWHOOHQ�
ZlKUHQG GHU 0RWRU OlXIW�

� %HL HOHNWULVFKHQ 5DVHQPlKHUQ LPPHU GDV
6WURPNDEHO DE]LHKHQ� EHYRU 5HLQLJXQJV��
5HSDUDWXU� RGHU (LQVWHOODUEHLWHQ GXUFKJHI�KUW
ZHUGHQ�

� *UDVNRUENRPSRQHQWHQ N|QQHQ VLFK DEQXW]HQ XQG
EHVFKlGLJW ZHUGHQ� ZRGXUFK URWLHUHQGH 7HLOH
IUHLJHOHJW RGHU *HJHQVWlQGH KHUDXVJHVFKOHXGHUW
ZHUGHQ N|QQHQ� 5HJHOPl�LJ GLH .RPSRQHQWHQ
XQWHUVXFKHQ XQG EHL %HGDUI JHJHQ YRP +HUVWHOOHU
HPSIRKOHQH 7HLOH DXVWDXVFKHQ�

� 'LH 6FKQLWWPHVVHU VLQG VFKDUI XQG N|QQHQ
9HUOHW]XQJHQ YHUXUVDFKHQ� 'LH 6FKQLWWPHVVHU EHL
:DUWXQJVDUEHLWHQ XPZLFNHOQ RGHU +DQGVFKXKH
WUDJHQ XQG EHVRQGHUV YRUVLFKWLJ VHLQ�

� 1LFKW GLH (LQVWHOOXQJ GHV 'UHK]DKOUHJOHUV
YHUlQGHUQ RGHU GHQ 0RWRU �EHUGUHKHQ�

� )�U RSWLPDOH /HLVWXQJ XQG 6LFKHUKHLW QXU
2ULJLQDO�7RUR�(UVDW]WHLOH XQG =XEHK|U NDXIHQ�
1HKPHQ 6LH QLFKW LUJHQGZHOFKH 7HLOH� ZHLO VLH
HLQ 6LFKHUKHLWVULVLNR GDUVWHOOHQ N|QQHQ�
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�

*HIlOOHGLDJUDPP

$OOH 6LFKHUKHLWVKLQZHLVH DXI GHQ 6HLWHQ ����� OHVHQ�

�

(
1
7
/
$
1
*

'
(
5

3
$
6
6
(
1
'
(
1

/
,1
,(

)
$
/
7
(
1

',(6( .$17( $8) (,1 6(1.5(&+7(6 2%-(.7 $865,&+7(1
�%$80� *(%b8'(� =$813)$+/ 86:��

��

%
(
,6
3
,(
/
�
'
(
1

+
$
1
*

0
,7

'
(
5

*
(
)
$
/
7
(
7
(
1

.
$
1
7
(

9
(
5
*
/
(
,&
+
(
1

 



6LFKHUKHLW
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6LFKHUKHLW

�

6\PEROHUNOlUXQJ

6LFKHUKHLWVZDUQGUHLHFN ��

%HGLHQXQJVDQOHLWXQJ OHVHQ

bW]HQGH )O�VVLJNHLWHQ�
9HUlW]XQJHQ YRQ )LQJHUQ RGHU +DQG

6RIRUW PLW :DVVHU DEVS�OHQ

)HXHU� RIIHQH )ODPPH XQG 5DXFKHQ
YHUERWHQ

6FKXW]EULOOH PX�
JHWUDJHQ ZHUGHQ

9RUVLFKW� 9HUJLIWXQJVJHIDKU

9RU :DUWXQJV� RGHU 5HSDUDWXU�
DUEHLWHQ 0RWRU DEVWHOOHQ

6LFKHUKHLWVV\PERO

6\PERO LP 'UHLHFN
VWHKW I�U *HIDKU

=X :DUWXQJVDUEHLWHQ VLHKH
7HFKQLVFKHV +DQGEXFK

XQG 6FKO�VVHO DE]LHKHQ

)HXHU RGHU RIIHQH )ODPPH

([SORVLRQ

%OHLEDWWHULHQ QLFKW LQ
GHQ +DXVP�OO JHEHQ

6LFKHUKHLWVDEVWDQG
]XU 0DVFKLQH HLQKDOWHQ

6LFKHUKHLWVDEVWDQG
]XU 0DVFKLQH HLQKDOWHQ

6LFKHUKHLWVDEVWDQG
]XU 0DVFKLQH HLQKDOWHQ

6LFKHUKHLWVDEVWDQG
]XU 0DVFKLQH HLQKDOWHQ

.LQGHU YRQ GHU
%DWWHULH IHUQ KDOWHQ

 



6LFKHUKHLW

�

6\PEROHUNOlUXQJ

9HUOHW]XQJ GHV )X�HV

$EWUHQQHQ YRQ =HKHQ XQG )LQJHUQ�

+RFKJHVFKOHXGHUWH *HJHQVWlQGH�

%HL ODXIHQGHP 0RWRU
6LFKHUKHLWVVFKLOGH QLFKW
|IIQHQ RGHU DEQHKPHQ

9HUOHW]XQJVJHIDKU I�U )LQJHU RGHU +DQG

$EWUHQQHQ GHU =HKHQ RGHU GHV )X�HV�
6FKQLWWPHVVHU

0DVFKLQH ZLUG WUDQVSRUWLHUW

URWLHUHQGHV 6FKQLWWPHVVHU

*HIDKU I�U GHQ JDQ]HQ .|USHU

6FKQLWWPHVVHU
)LQJHU� RGHU +DQGYHUOHW]XQJHQ�

+RFKJHVFKOHXGHUWH *HJHQVWlQGH�
*HIDKU I�U JDQ]HQ .|USHU

6LFKHUKHLWVYRUULFKWXQJHQ XQG
6FKLOGH DQJHEUDFKW ODVVHQ

%HWlWLJXQJ GHV
$XVZXUINDQDOW�UKHEHOV

6FKQLWWPHVVHU�
EHWlWLJXQJ

%HQ]LQKDKQ�
EHWlWLJXQJ

+HL�H 2EHUIOlFKHQ� 9HUEUHQQXQJHQ
DQ )LQJHUQ RGHU +lQGHQ

6FKQLWWPHVVHU�
+|KHQHLQVWHOOXQJ �PP�

hEHUVFKODJ GHU 0DVFKLQH�
$XIVLW]PlKHU

9RU 9HUODVVHQ GHU %HGLHQXQJV�
SRVLWLRQ 0RWRU DEVWHOOHQ

%HLP %HWULHE GHU 0DVFKLQH
DQ +lQJHQ �� NJ�*HZLFKW
YHUZHQGHQ 	 XQG PLW KHUDEJH�
ODVVHQHU 9RUULFKWXQJ IDKUHQ

6FKQLWWPHVVHU�%HIHVWLJXQJV�
VFKUDXEHQ P�VVHQ PLW
�������� 1�P DQJH]RJHQ VHLQ

 



6LFKHUKHLW
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6\PEROHUNOlUXQJ

6FKQHOO

/DQJVDP

$EQHKPHQG�]XQHKPHQG

0RWRUVWDUW

0RWRUVWRSS

&KRNH

1HXWUDO

(UVWHU *DQJ

=ZHLWHU *DQJ

'ULWWHU *DQJ

5�FNZlUWV

%HQ]LQ

0lKZHUN

9LHUWHU *DQJ

9RUZlUWV

(LQUDVWHQ

$XVUDVWHQ

%UHPVV\VWHP

)HVWVWHOOEUHPVH

$Q�%HWULHE

%DWWHULH

$XV�6WRS
5DGDQWULHE

 



��

%HQ]LQ XQG gO
(PSIRKOHQHV %HQ]LQ

9HUZHQGHQ 6LH %/(,)5(,(6 1RUPDOEHQ]LQ� GDV
I�U .UDIWIDKU]HXJH JHHLJQHW LVW �PLW PLQGHVWHQV
�� 2NWDQ�� :HQQ NHLQ EOHLIUHLHV %HQ]LQ YHUI�JEDU LVW�
NDQQ QRWIDOOV DXFK YHUEOHLWHV %HQ]LQ YHUZHQGHW
ZHUGHQ�

:LFKWLJ� 1LHPDOV 0HWKDQRO� PHWKDQROKDOWLJHV
%HQ]LQ RGHU %HQ]LQ PLW PHKU DOV
��� bWKDQRODQWHLO YHUZHQGHQ� GD
VRQVW GDV .UDIWVWRIIV\VWHP
EHVFKlGLJW ZHUGHQ N|QQWH� gO QLFKW
PLW %HQ]LQ PLVFKHQ�

0g*/,&+( *()$+5(148(//(1
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
OHLFKW HQWIODPPEDU XQG KRFK H[SORVLY�

:$6 3$66,(5(1 .$11
� (LQ GXUFK %HQ]LQ DXVJHO|VWHV )HXHU RGHU
HLQH ([SORVLRQ NDQQ EHL ,KQHQ XQG DQGHUHQ
3HUVRQHQ ]X 9HUEUHQQXQJHQ I�KUHQ XQG
(LJHQWXP EHVFKlGLJHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� %HLP (LQI�OOHQ GHV %HQ]LQV HLQHQ 7ULFKWHU
YHUZHQGHQ� 1XU LP )UHLHQ XQG EHL NDOWHP
0RWRU HLQI�OOHQ� 9HUVFK�WWHWHV %HQ]LQ
DXIZLVFKHQ�

� 'HQ %HQ]LQWDQN QLFKW JDQ] DXII�OOHQ� 7DQN
QXU ELV ]X HLQHU +|KH YRQ ����� PP
���������µ� XQWHUKDOE GHU 7DQNREHUNDQWH
I�OOHQ� 'LHVHU 5DXP LP 7DQN LVW I�U GLH
$XVGHKQXQJ GHV %HQ]LQV HUIRUGHUOLFK�

� %HLP 8PJDQJ PLW %HQ]LQ QLHPDOV UDXFKHQ�
YRQ RIIHQHP )HXHU RGHU HLQHU 6WHOOH ZR VLFK
%HQ]LQGlPSIH GXUFK HLQHQ )XQNHQ
HQW]�QGHQ N|QQHQ� IHUQEOHLEHQ�

� %HQ]LQ QXU LQ HLQHP ]XJHODVVHQHQ %HKlOWHU
XQG DXV GHU 5HLFKZHLWH YRQ .LQGHUQ
DXIEHZDKUHQ� 1LHPDOV PHKU DOV HLQHQ
0RQDWVYRUUDW DQ %HQ]LQ NDXIHQ�

 



%HQ]LQ XQG gO

��

0g*/,&+( *()$+5(148(//(1
� %HLP %HWDQNHQ NDQQ VLFK XQWHU EHVWLPPWHQ
%HGLQJXQJHQ HLQH VWDWLVFKH /DGXQJ
DXIEDXHQ XQG GDV %HQ]LQ HQW]�QGHQ�

:$6 3$66,(5(1 .$11
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� %HQ]LQEHKlOWHU YRU GHP $XII�OOHQ LPPHU
YRP )DKU]HXJ HQWIHUQW DXI GHQ %RGHQ
VWHOOHQ�

� %HQ]LQEHKlOWHU QLFKW LQ HLQHP )DKU]HXJ
RGHU DXI HLQHU /DGHIOlFKH DXII�OOHQ� ZHLO
7HSSLFKH LP )DKU]HXJ RGHU 3ODVWLNYHUNOHL�
GXQJHQ DXI /DGHIOlFKHQ GHQ %HKlOWHU
LVROLHUHQ XQG GHQ $EEDX YRQ VWDWLVFKHQ
/DGXQJHQ YHUODQJVDPHQ N|QQHQ�

� 6RZHLW GXUFKI�KUEDU� *HUlWH PLW %HQ]LQ�
PRWRU YRQ GHU /DGHIOlFKH E]Z� YRP
$QKlQJHU QHKPHQ XQG ]XP $XII�OOHQ PLW
GHQ 5lGHUQ DXI GHQ %RGHQ VWHOOHQ�

� )DOOV GDV QLFKW P|JOLFK LVW� VROOWHQ GLH
EHWURIIHQHQ *HUlWH DXI GHU /DGHIOlFKH
E]Z� GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ
%HKlOWHU DXV EHWDQNW ZHUGHQ� QLFKW YRQ
HLQHU =DSIVlXOH�

� :HQQ YRQ HLQHU =DSIVlXOH DXV JHWDQNW
ZHUGHQ PX�� GHQ (LQI�OOVWXW]HQ LPPHU LQ
.RQWDNW PLW GHP 5DQG GHV .UDIWVWRIIWDQNV
E]Z� GHU %HKlOWHU|IQXQJ KDOWHQ� ELV GHU
7DQNYRUJDQJ DEJHVFKORVVHQ LVW�

327(17,(//( *()$+5
� %HQ]LQ LVW JHVXQGVKHLWVVFKlGOLFK E]Z�
W|GOLFK� ZHQQ HV YHUVFKOXFNW ZLUG�
9HUVXFKVWLHUH� GLH ODQJH =HLW %HQ]LQGlPS�
IHQ DXVJHVHW]W ZDUHQ� VLQG DQ .UHEV
HUNUDQNW�

:$6 3$66,(5(1 .$11
� :HQQ GLH 9RUVLFKWVPD�QDKPHQ QLFKW
EHDFKWHW ZHUGHQ� N|QQHQ VFKZHUH
9HUOHW]XQJHQ RGHU .UDQNKHLWHQ YHUXUVDFKW
ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� %HQ]LQGlPSIH QLFKW �EHU OlQJHUH =HLW
HLQDWPHQ�

� 'DV *HVLFKW YRQ =DSISLVWROHQ XQG
%HQ]LQWDQN� XQG 6WDELOLVDWRUEHKlOWHU�
|IIQXQJHQ IHUQ KDOWHQ�

� %HQ]LQ YRQ $XJHQ XQG +DXW IHUQ KDOWHQ�

 



%HQ]LQ XQG gO

��

9HUZHQGXQJ YRQ
.UDIWVWRIIVWDELOLVDWRU

'LH 9HUZHQGXQJ HLQHV 6WDELOLVDWRUV LQ GHU 0DVFKLQH
EULQJW IROJHQGH 9RUWHLOH�

� 'DV %HQ]LQ ZLUG ZlKUHQG GHU /DJHUXQJ ELV
�� 7DJH IULVFKJHKDOWHQ� )�U OlQJHUH /DJHUXQJV�
]HLWHQ GDV %HQ]LQ DXV GHP 7DQN DEODVVHQ�

� 'HU 0RWRU ZLUG ZlKUHQG GHV %HWULHEV JHUHLQLJW�

� 'LH 9HUKDU]XQJ GHV .UDIWVWRIIV ZLUG YHUKLQGHUW�
ZRGXUFK GHU 6WDUWYRUJDQJ HUVFKZHUW Z�UGH�

:LFKWLJ� .HLQH .UDIWVWRII]XVlW]H PLW
0HWKDQRO� RGHU bWKDQRO]XVlW]HQ
YHUZHQGHQ�

'HP %HQ]LQ GLH JHHLJQHWH 6WDELOLVDWRUPHQJH
EHLPHQJHQ�

+LQZHLV�(LQ .UDIWVWRIIVWDELOLVDWRU LVW DP
ZLUNXQJVYROOVWHQ� ZHQQ HU PLW
IULVFKHP %HQ]LQ JHPLVFKW ZLUG� 8P
$EODJHUXQJHQ LP .UDIWVWRIIV\VWHP ]X
YHUPHLGHQ� VROOWH MHGHU]HLW 6WDELOLVDWRU
YHUZHQGHW ZHUGHQ�

)�OOHQ GHV .UDIWVWRIIWDQNV

�� 'HQ 0RWRU DEVWHOOHQ�

�� 'HQ %HUHLFK GHV .UDIWVWRIIWDQNYHUVFKOXVVHV
UHLQLJHQ XQG 9HUVFKOX� YRP 7DQN DEVFKUDXEHQ�
8QWHU 9HUZHQGXQJ HLQHV 7ULFKWHUV EOHLIUHLHV
1RUPDOEHQ]LQ LQ GHQ 7DQN ELV ����� PP
���������µ� XQWHUKDOE GHU 7DQNREHUNDQWH
HLQI�OOHQ� 'LHVHU 5DXP LP 7DQN LVW I�U GLH
$XVGHKQXQJ GHV %HQ]LQV HUIRUGHUOLFK� 'HQ 7DQN
QLFKW JDQ] DXII�OOHQ�

�� 9HUVFKOX�NDSSH ZLHGHU IHVW DP 7DQN
DQVFKUDXEHQ� 9HUVFK�WWHWHV %HQ]LQ DXIZLVFKHQ�

.RQWUROOH GHV 0RWRU|OVWDQGV

%HYRU GHU 0RWRU JHVWDUWHW XQG GLH 0DVFKLQH
HLQJHVHW]W ZLUG� PX� GHU gOVWDQG LP
0RWRUNXUEHOJHKlXVH NRQWUROOLHUW ZHUGHQ� 6LHKH
gOVWDQGVNRQWUROOH� 6HLWH ���

 



��

=XVDPPHQEDX
(LQ]HOWHLOH

+LQZHLV�.RQWUROOLHUHQ 6LH DQKDQG GHU 7DEHOOH
GLH 9ROOVWlQGLJNHLW GHU /LHIHUXQJ�

%(6&+5(,%81* 0(1*( 9(5:(1'81*

2EHUHU +ROP

)ODQVFKVFKUDXEH �� PP �������� [ �µ�

%XQGPXWWHU �������

�

�

�

=XU %HIHVWLJXQJ GHV REHUHQ +ROPHV DP
5DKPHQ

6FKDOWKHEHO

%HIHVWLJXQJVEORFN I�U 6FKDOWKHEHO

8QWHUOHJVFKHLEH ���µ

%RO]HQ �� PP �������� [ �µ�

�

�

�

�

6FKDOWKHEHO DP *HWULHEH EHIHVWLJHQ

6WDQJHQ�$QVFKOX�VW�FN

6LFKHUXQJVVWLIW

8QWHUOHJVFKHLEH

6LFKHUXQJVVSOLQW

�

�

�

�

0RQWDJH GHU 9HUVWHOOJHVWlQJH

.UDIWVWRIIWDQN

%HGLHQXQJVNRQVROH

%RO]HQ ���� PP ��������� [ ���µ�

6LFKHUXQJVVFKHLEH ����µ

8QWHUOHJVFKHLEH ����µ

6FKODXFKVFKHOOH

�

�

�

�

�

�

(LQEDX GHV .UDIWVWRIIWDQNV XQG GHU
%HGLHQXQJVNRQVROH

'UDKWVFKOLH�H � %HIHVWLJXQJ GHV .DEHOEDXPHV

%HGLHQXQJVKDQGEXFK

(UVDW]WHLONDWDORJ

*DUDQWLHNDUWH

�

�

�

9RU GHU ,QEHWULHEQDKPH GHU 0DVFKLQH OHVHQ

$XVI�OOHQ XQG DQ 7RUR ]XU�FNVFKLFNHQ

 



=XVDPPHQEDX

��

0RQWDJH GHU %HGLHQXQJV�
NRQVROH XQG GHV
.UDIWVWRIIWDQNV

�� %HGLHQXQJVNRQVROH XQWHUKDOE GHV KLQWHUHQ
5DKPHQV DQEULQJHQ �$EE� ��� 'HQ .UDIWVWRIIWDQN
PLW GHU 2EHUNDQWH GHV KLQWHUHQ 5DKPHQV
DXVULFKWHQ �$EE� ���

����

�

�

�

$EELOGXQJ �
�� +LQWHUHU 5DKPHQ

�� %HGLHQXQJVNRQVROH

�� .UDIWVWRIIWDQN

�� %HGLHQXQJVNRQVROH XQG .UDIWVWRIIWDQN DP
KLQWHUHQ 5DKPHQ PLW ��� ���� PP ����µ��
6FKUDXEHQ� 6LFKHUXQJVVFKHLEHQ XQG
8QWHUOHJVFKHLEHQ EHIHVWLJHQ �$EE� ���

�� 6FKODXFKVFKHOOH DXI GLH .UDIWVWRIIOHLWXQJ
VFKLHEHQ �$EE� ��� .UDIWVWRIIOHLWXQJ DXI GDV
$QVFKOX�VW�FN GHV .UDIWVWRIIWDQNV VFKLHEHQ XQG
PLW GHU 6FKODXFKVFKHOOH IL[LHUHQ �$EE� ���

����

�

�

�

�

�

�

$EELOGXQJ �
�� %RO]HQ ���� PP

�������� [ ���µ�
�� 6LFKHUXQJVVFKHLEH

�� 8QWHUOHJVFKHLEH

�� .UDIWVWRIIOHLWXQJ

�� 6FKODXFKVFKHOOH
�� $QVFKOX�VW�FN DP

.UDIWVWRIIWDQN

 



=XVDPPHQEDX

��

0RQWDJH GHV 6FKDOWKHEHOV

�� 'HQ %HIHVWLJXQJVEORFN PLW GHU 6WLUQVHLWH GHU
:HOOH REHQ DP *HWULHEH DXVULFKWHQ XQG DXI GLH
:HOOH VFKLHEHQ �$EE� ���

+LQZHLV�'LH *XPPLXQWHUOHJVFKHLEH 1,&+7
YRQ GHU 9RUJHOHJHZHOOH HQWIHUQHQ�

�� 6FKDOWKHEHO GXUFK GLH %HGLHQXQJVNRQVROH
GXUFKVFKLHEHQ XQG GLH 0RQWDJH|IIQXQJ DP
+HEHO PLW GHP %HIHVWLJXQJEORFN DP *HWULHEH
DXVULFKWHQ� +HEHO DP *HWULHEH PLW HLQHP �� PP
%RO]HQ XQG HLQHU 8QWHUOHJVFKHLEH EHIHVWLJHQ�
%RO]HQ PLW HLQHP $Q]XJVPRPHQW YRQ ��� 1�P
���� LQ�OEV� IHVW]LHKHQ�

��

����

�

�

$EELOGXQJ �
�� %HIHVWLJXQJVEORFN

�� 6FKDOWKHEHO

�� %RO]HQ �� PP
�������� [ �µ�

�� 8QWHUOHJVFKHLEH

�� 'DV *HWULHEH DXI 1HXWUDO VFKDOWHQ� 'LH
%HGLHQXQJVNRQVROH VR DXVULFKWHQ� GD� ]ZLVFKHQ
.RQVROH XQG +HEHO � PP ������µ� 3ODW] VLQG�

0RQWDJH GHV 2EHUHQ +ROPV

�� 'LH %HIHVWLJXQJVERKUXQJHQ DP REHUHQ +ROP
PLW GHQ HQWVSHFKHQGHQ %HIHVWLJXQJVERKUXQJHQ
DP KLQWHUHQ 5DKPHQ DXVULFKWHQ �REHUH RGHU
XQWHUH /RFKDQRUGQXQJ��

�� -HGH 6HLWH PLW ��� �� PP �������� [ �µ� )ODQVFK�
VFKUDXEHQ XQG %XQGPXWWHUQ EHIHVWLJHQ �$EE� ���
6FKUDXEHQ PLW HLQHP $Q]XJPRPHQW YRQ �� 1�P
��� IW�OEV� IHVW]LHKHQ�

�� .DEHO XQG .DEHOEDXP LQQHQ GXUFK GHQ 5DKPHQ
I�KUHQ �$EE� ���

P������

�

�
�

�
�

�

$EELOGXQJ �
�� 2EHUHU +ROP

�� +LQWHUHU 5DKPHQ
�� )ODQVFKVFKUDXEH �� PP

���� [ �����µ�

�� %XQGPXWWHU ���

�� 'UlKWH XQG .DEHO

 



=XVDPPHQEDX

��

$QVFKOX� GHV *DV]XJNDEHOV

�� *DVKHEHO DXI )$67 �6&+1(//� VWHOOHQ
�$EE� ���

�� 'DV =�6W�FN GHV *DV]XJV LQ GDV /RFK GHV
'UHK]DKOUHJHOXQJVKHEHOV KDNHQ �$EE� ���

�� 'LH .DEHONOHPPVFKUDXEH O|VHQ� XP GLH
,QVWDOODWLRQ GHV .DEHOV ]X HUP|JOLFKHQ� DEHU
QLFKW ZLHGHU IHVW]LHKHQ �$EE� ���

�� 'DV %RZGHQ]XJJHKlXVH XQG GHQ 'UDKW
EHZHJHQ� ELV GLH %RKUXQJ DP *DVKHEHO PLW GHU
%RKUXQJ LQ GHU *UXQGSODWWH LQ 'HFNXQJ JHEUDFKW
LVW� (LQHQ 6WLIW RGHU %RO]HQ PLW ���� PP ����µ�
'XUFKPHVVHU GXUFK GLH DXVJHULFKWHWHQ
%RKUXQJHQ VFKLHEHQ� XP GLH (LQVWHOOXQJ ]X
IL[LHUHQ�

�� 'DV *DV]XJNDEHO OHLFKW ]LHKHQ ELV HV VWUDII ZLUG�
XQG GLH 6FKUDXEH GHU .DEHONOHPPH IHVW]LHKHQ�
XP GLH (LQVWHOOXQJ ]X KDOWHQ�

�� +DOWHVWLIW HQWIHUQHQ XQG )XQNWLRQVNRQWUROOH
GXUFKI�KUHQ�

�����

�

�

�

�

$EELOGXQJ �
�� =�.QLFN LP 'UDKW

�� *DVKHEHO
�� *UXQGSODWWH

�� $XVULFKWXQJVERKUXQJHQ
���� PP ����µ�

�� .DEHONOHPPH

$QVFKOX� GHV .DEHOEDXPHV

�� .XSSOXQJV� XQG 0RWRUNDEHO EHIHVWLJHQ �$EE� ���

�

�

����

$EELOGXQJ �
�� .XSSOXQJV�.DEHODQVFKOX� �� 0RWRU�.DEHODQVFKOX�

�� 'LH REHUH *HJHQPXWWHU KLQWHU GHP gOPH�VWDE
YRP UHFKWHQ� KLQWHUHQ 0RWRUEHIHVWLJXQJVERO]HQ
HQWIHUQHQ�

�� hEULJH 'UlKWH DP 0RWRUERO]HQ EHIHVWLJHQ XQG
PLW GHU *HJHQPXWWHU VLFKHUQ�

 



=XVDPPHQEDX

��

(LQEDX GHU 9HUVWHOOJVWlQJH

�� $XI MHGH 6WDQJH HLQ $QVFKOX�VW�FN DXI HLQH
+|KH YRQ FD� �� PP ��µ� KRFKVFKLHEHQ �$EE� ��
RGHU VR ZHLW� ELV GHU REHUH )DKUDQWULHEVKHEHO
�$EE� �� XQJHIlKU VHQNUHFKW ]XP %RGHQ
DXVJHULFKWHW LVW�

�� 'LH (QGHQ GHU $QVFKOX�VW�FNH DQ GLH
%HIHVWLJXQJVERKUXQJHQ LQ GHU +DOWHSODWWH �YRQ
DX�HQ� PLW 6LFKHUXQJVVWLIW� 8QWHUOHJVFKHLEHQ
XQG 6LFKHUXQJVVSOLQWHQ EHIHVWLJHQ �$EE� ���

����

�

�

�

�

�

$EELOGXQJ �
�� 9HUVWHOOJHVWlQJH XQG

$QVFKOX�VW�FN
�� �� PP ��µ�

�� 6SDQQUROOHQKDOWHU

�� 6LFKHUXQJVVWLIW�
8QWHUOHJVFKHLEH XQG
6LFKHUXQJVVSOLQW

�� 'HQ $EVWDQG ]ZLVFKHQ GHP REHUHQ )DKUDQWULHEV�
KHEHO XQG GHP REHUHQ +ROP NRQWUROOLHUHQ� ZHQQ
GLH 5DGDQWULHEVULHPHQ JDQ] HLQJHNXSSHOW VLQG�
'HU $EVWDQG VROOWH HWZD ������ PP ����� ���µ�
EHWUDJHQ �$EE� ���

+LQZHLV�'HU )DKUDQWULHEVKHEHO XQG GHU REHUH
+ROP P�VVHQ SDUDOOHO VHLQ� ZHQQ GDV
*HUlW QLFKW LQ %HWULHE LVW XQG GLH
%UHPVHQ QLFKW DQJH]RJHQ VLQG�

�� %HWULHE SU�IHQ� :HQQ HLQH (LQVWHOOXQJ
HUIRUGHUOLFK LVW� GHQ 6LFKHUXQJVVSOLQW XQG GLH
8QWHUOHJVFKHLEH� PLW GHQHQ GDV (QGH GHV
9HUVWHOOJHVWlQJHV DQ GHQ REHUHQ )DKUDQWULHEV�
KHEHO EHIHVWLJW LVW� HQWIHUQHQ� 'LH 6WDQJH LP
$QVFKOX�VW�FN QDFK REHQ RGHU XQWHQ VFKLHEHQ�
ELV GLH ULFKWLJH 3RVLWLRQ JHIXQGHQ LVW� 'DQQ
ZLHGHU DP REHUHQ )DKUDQWULHEVKHEHO PLW
8QWHUOHJVFKHLEH XQG 6LFKHUXQJVVSOLQW
EHIHVWLJHQ�

�� 'LH %UHPVVWDQJHQ VROOWHQ VR HLQJHVWHOOW ZHUGHQ�
GD� GHU %UHPVKHEHO HQJ DQ GHQ REHUHQ +ROP
KRFKJHVFKZHQNW ZHUGHQ NDQQ� ZlKUHQG
JOHLFK]HLWLJ GHU REHUH )DKUDQWULHEVKHEHO QDFK
KLQWHQ JH]RJHQ ZLUG �$EE� ���

�

�

�

P������

$EELOGXQJ �
�� 9HUVWHOOJHVWlQJH

�� 2EHUHU +ROP

�� +HEHO I�U GLH
)HVWVWHOOEUHPVH

 



=XVDPPHQEDX

��

�� :HQQ HLQ (LQVWHOOHQ GHU %UHPVVWDQJHQ
HUIRUGHUOLFK LVW� P�VVHQ GHU 6LFKHUXQJVVSOLQW XQG
GLH 8QWHUOHJVFKHLEH HQWIHUQW ZHUGHQ� PLW GHQHQ
GDV 6WDQJHQDQVFKOX�VW�FN DQ GHU +DOWHSODWWH
EHIHVWLJW LVW �$EE� ���

�� )O�JHOPXWWHU REHQ RGHU XQWHQ DXI GHU
%UHPVVWDQJH HLQVWHOOHQ XQG ZLHGHU DQ GHU
+DOWHSODWWH EHIHVWLJHQ �$EE� ��� (LQVWHOOXQJ
SU�IHQ XQG JHJHEHQHQIDOOV QDFKVWHOOHQ�

+LQZHLV�6LFKHUVWHOOHQ� GD� GLH %UHPVVWDQJH LP
%HIHVWLJXQJVORFK ´)µ �YRUZlUWV� DQ GHU
+DOWHSODWWH EHIHVWLJW ZLUG�

�� ,VW HLQ 1DFKVWHOOHQ HUIRUGHUOLFK� 9RUJDQJ DXI GHU
JHJHQ�EHUOLHJHQGHQ 6HLWH ZLHGHUKROHQ�

����

�

�

�
�

$EELOGXQJ �
�� 6SDQQUROOHQKDOWHU

�� %UHPVVWDQJHQDQVFKOX��
VW�FN

�� 6LFKHUXQJVVSOLQW XQG
%HLODJVFKHLEH

�� )O�JHOPXWWHU

 



��

%HWULHE
,PPHU ]XHUVW DQ GLH 6LFKHUKHLW
GHQNHQ

%LWWH DOOH 6LFKHUKHLWVKLQZHLVH XQG 6\PEROH LP
$EVFKQLWW 6LFKHUKHLW JHQDX OHVHQ� 0LW GLHVHQ
,QIRUPDWLRQHQ N|QQHQ 6LH YHUKLQGHUQ� GD� ,KUH
)DPLOLH� +DXVWLHUH XQG DQZHVHQGH 3HUVRQHQ YHUOHW]W
ZHUGHQ�

%HGLHQXQJVHOHPHQWH

0DFKHQ 6LH VLFK PLW DOOHQ %HGLHQXQJVHOHPHQWHQ
YHUWUDXW �$EE� ���� EHYRU GHU 0RWRU JHVWDUWHW XQG GLH
0DVFKLQH HLQJHVHW]W ZLUG�

*DVKHEHO �� 'HU *DVKHEHO KDW GUHL 3RVLWLRQHQ�
&+2.(� )$67 �6&+1(//� XQG 6/2:
�/$1*6$0��

+HEHO ]XU %HWlWLJXQJ GHV 0lKZHUNV �� 'LHVHU
+HEHO ZLUG ]XVDPPHQ PLW GHP %HWlWLJXQJVVFKDOWHU
�372� YHUZHQGHW� XP GLH 0HVVHUEUHPVH ]X O|VHQ XQG
XP JOHLFK]HLWLJ GDV 0lKZHUN HLQ]XNXSSHOQ� GDPLW
GLH 0lKPHVVHU DQJHWULHEHQ ZHUGHQ� 'HQ +HEHO
ORVODVVHQ� XP GDV 0lKZHUN ZLHGHU DXV]XNXSSHOQ�

6FKDOWHU ]XU %HWlWLJXQJ GHV 0lKZHUNV �372� ��
:LSSHQVFKDOWHU� GHU ]XVDPPHQ PLW GHP
%HWlWLJXQJVKHEHO YHUZHQGHW ZLUG� XP GLH
0HVVHUEUHPVH ]X O|VHQ XQG GDV 0lKZHUN
HLQ]XNXSSHOQ�

6FKDOWKHEHO �� 'DV *HWULHEH KDW YLHU *HVFKZLQGLJ�
NHLWHQ� HLQHQ /HHUODXI XQG 5�FNZlUWVJDQJ XQG KDW
HLQHQ JHUDGHQ 6FKDOWZHJ� 1LFKW VFKDOWHQ� ZHQQ GDV
*HUlW LQ %HZHJXQJ LVW� GD GLHV HLQH %HVFKlGLJXQJ
GHV *HWULHEHV ]XU )ROJH KlWWH�

2EHUHU )DKUDQWULHEVKHEHO �� 'HQ JHZ�QVFKWHQ
*DQJ HLQOHJHQ XQG GHQ )DKUDQWULHEVKHEHO QDFK YRUQH
VFKLHEHQ� XP YRUZlUWV ]X IDKUHQ� =XP %UHPVHQ� GHQ
)DKUDQWULHEVKHEHO QDFK KLQWHQ ]LHKHQ� $Q GHU UHFKWHQ
6HLWH GHV )DKUDQWULHEVKHEHOV ]LHKHQ� XP QDFK UHFKWV
]X IDKUHQ� OLQNV ]LHKHQ� XP QDFK OLQNV ]X IDKUHQ�

8QWHUHU )DKUDQWULHEVKHEHO �� 'HQ 5�FNZlUWVJDQJ
HLQOHJHQ XQG XQWHUHQ )DKUDQWULHEVKHEHO XQG
*ULIIVWDQJH JHJHQHLQDQGHU GU�FNHQ� XP GLH
5�FNZlUWVIDKUW ]X DNWLYLHUHQ�

+HEHO I�U GLH )HVWVWHOOEUHPVH �� 'HQ REHUHQ
)DKUDQWULHEVKHEHO QDFK KLQWHQ ]LHKHQ XQG GHQ
%UHPVKHEHO QDFK REHQ JHJHQ GHQ REHUHQ +ROP
VFKZHQNHQ�

=�QGVFKDOWHU �� 'HU =�QGVFKO�VVHO ZLUG ]XVDPPHQ
PLW GHP 5�FNODXIVWDUWHU YHUZHQGHW� (U KDW
� 3RVLWLRQHQ� 581 �%(75,(%� XQG 2)) �$86��

5�FNODXIVWDUWHU �� $P 5�FNODXIVWDUWHUJULII ]LHKHQ�
XP GHQ 0RWRU DQ]XODVVHQ�

.UDIWVWRII�$EVSHUUKDKQ �� �8QWHU GHP

.UDIWVWRIIWDQN� .UDIWVWRII�$EVSHUUKDKQ EHLP
7UDQVSRUW RGHU I�U GLH /DJHUXQJ GHV 0lKHUV
]XGUHKHQ�

 



%HWULHE

��

�

�

�

�

P������
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�

�
�

$EELOGXQJ ��
�� *DVKHEHO

�� 0lKZHUN�%HWlWLJXQJV�
KHEHO

�� 0lKZHUN�%HWlWLJXQJV�
VFKDOWHU �372�

�� 6FKDOWKHEHO

�� 2EHUHU )DKUDQWULHEVKHEHO

�� 8QWHUHU )DKUDQWULHEVKHEHO
�� +HEHO I�U GLH

)HVWVWHOOEUHPVH
�� =�QGVFKDOWHU

)HVWVWHOOEUHPVH

'LH )HVWVWHOOEUHPVH LPPHU DQ]LHKHQ� ZHQQ GLH
0DVFKLQH ]XP 6WHKHQ JHEUDFKW ZLUG RGHU
XQEHDXIVLFKWLJW VWHKHQEOHLEW�

(LQVWHOOHQ GHU )HVWVWHOOEUHPVH

�� 'HQ REHUHQ )DKUDQWULHEVKHEHO QDFK KLQWHQ ]LHKHQ
�$EE� ��� XQG LQ GLHVHU 3RVLWLRQ IHVWKDOWHQ�

�� 'HQ +HEHO I�U GLH )HVWVWHOOEUHPVH QDFK REHQ
VFKZHQNHQ �$EE� ��� XQG GHQ REHUHQ
)DKUDQWULHEVKHEHO ODQJVDP ORVODVVHQ� 'HU +HEHO
I�U GLH )HVWVWHOOEUHPVH VROOWH LQ GHU HLQJHVWHOOWHQ
3RVLWLRQ �6SHUUH� EOHLEHQ�

/|VHQ GHU )HVWVWHOOEUHPVH

�� 'HQ REHUHQ )DKUDQWULHEVKHEHO QDFK KLQWHQ ]LHKHQ
�$EE� ���� 'LH 6SHUUH GHU )HVWVWHOOEUHPVH DXI
JHO|VWH 3RVLWLRQ KHUXQWHUODVVHQ�

�� 'HQ REHUHQ )DKUDQWULHEVKHEHO ODQJVDP ORVODVVHQ�

�

�

P������

$EELOGXQJ ��
�� 2EHUHU )DKUDQWULHEVKHEHO �� +HEHO I�U GLH

)HVWVWHOOEUHPVH

 



%HWULHE

��

$QODVVHQ XQG $EVWHOOHQ GHV
0RWRUV

$QODVVHQ

�� 6LFKHUVWHOOHQ� GD� GDV =�QGNHU]HQNDEHOPLW GHU
=�QGNHU]H YHUEXQGHQ LVW XQG GHU .UDIWVWRII�
$EVSHUUKDKQ RIIHQ LVW�

�� 'HQ 6FKDOWKHEHO DXI 1(875$/ �/HHUODXI�
VWHOOHQ� GLH )HVWVWHOOEUHPVH DQ]LHKHQ XQG GHQ
=�QGVFKO�VVHO DXI 581 �$1� GUHKHQ�

�� 9RU GHP $QODVVHQ HLQHV NDOWHQ 0RWRUV� GHQ
*DVKHEHO DXI &+2.( VWHOOHQ�

+LQZHLV�%HLP ZDUPHQ RGHU KHL�HQ 0RWRU LVW
GHU &KRNH QRUPDOHUZHLVH QLFKW
HUIRUGHUOLFK� %HLP $QODVVHQ HLQHV
ZDUPHQ 0RWRUV� GHQ *DVKHEHO DXI
)$67 �6&+1(//� VWHOOHQ�

�� 'HQ 5�FNODXIVWDUWHUJULII JXW IHVWKDOWHQ XQG
KHUDXV]LHKHQ� ELV HLQ :LGHUVWDQG ]X VS�UHQ LVW�
'DQQ NUlIWLJ ]LHKHQ� XP GHQ 0RWRU ]X VWDUWHQ
XQG GDV 6HLO ODQJVDP ]XU�FNJOHLWHQ ODVVHQ�

:LFKWLJ� 'DV 5�FNODXIVHLO QLFKW ELV ]XP
$QVFKODJ GXUFK]LHKHQ RGHU EHL
KHUDXVJH]RJHQHP 6HLO GHQ *ULII
SO|W]OLFK ORVODVVHQ� 'LHV N|QQWH ]XP
5HL�HQ GHV 6HLOV XQG ]X %HVFKlGLJ�
XQJHQ GHV 5�FNODXIV\VWHPV I�KUHQ�

$EVWHOOHQ

�� 'HQ *DVKHEHO DXI 6/2: VWHOOHQ �$EE� ����

+LQZHLV�:HQQ GHU 0RWRU ODQJH JHODXIHQ RGHU
KHL� LVW� HUVW HLQH 0LQXWH ODQJH LP
/HHUODXI ZHLWHUODXIHQ ODVVHQ� EHYRU GHU
=�QGVFKO�VVHO DXI 2)) �$86� JHGUHKW
ZLUG� 'LHV EHVFKOHXQLJW GDV $EN�KOHQ
GHQ 0RWRUV YRU GHP $EVWHOOHQ� ,Q
1RWIlOOHQ NDQQ GHU 0RWRU GXUFK
'UHKHQ GHV =�QGVFKO�VVHOV DXI 2))
�$86� DEJHVWHOOW ZHUGHQ�

�� 'HQ =�QGVFKO�VVHO DXI 2)) �$86� VWHOOHQ
�$EE� ����

�

�

P������

$EELOGXQJ ��
�� *DVKHEHO �� =�QGVFKO�VVHO

�� $Q]LHKHQ GHU )HVWVWHOOEUHPVH�

�� 'HQ =�QGNHU]HQVWHFNHU YRQ GHU =�QGNHU]H
DE]LHKHQ� XP HLQ YHUVHKHQWOLFKHV $QODVVHQ GHV
0RWRUV YRU GHU /DJHUXQJ GHU 0DVFKLQH ]X
YHUPHLGHQ�

�� 9RU GHU /DJHUXQJ GHU 0DVFKLQH� GHQ
.UDIWVWRII�$EVSHUUKDKQ ]XGUHKHQ�

:LFKWLJ� 6LFKHUVWHOOHQ� GD� GHU .UDIWVWRII�
$EVSHUUKDKQ ]XJHGUHKW LVW� EHYRU
GLH 0DVFKLQH WUDQVSRUWLHUW RGHU
JHODJHUW ZLUG� GD VRQVW %HQ]LQ
DXVWUHWHQ N|QQWH�

 



%HWULHE

��

%HGLHQHQ GHU 0lKZHUNV�
EHWlWLJXQJVKHEHO�VFKDOWHU
�372�

'HU 6FKDOWHU ]XU %HWlWLJXQJ GHV 0lKZHUNV �372�
]XVDPPHQ PLW GHP 0lKZHUNEHWlWLJXQJVKHEHO
EHWlWLJW GLH HOHNWULVFKH .XSSOXQJ ]XP (LQ� XQG
$XVVFKDOWHQ GHU 0lKPHVVHU�

(LQNXSSHOQ GHU 0lKPHVVHU �372�

�� $P REHUHQ )DKUDQWULHEVKHEHO ]LHKHQ� XP GLH
0DVFKLQH DQ]XKDOWHQ �$EE� ����

�� 8P GDV 0lKZHUN HLQ]XNXSSHOQ� GHQ
0lKZHUNEHWlWLJXQJVKHEHO JHJHQ GHQ REHUHQ
)DKUDQWULHEVKHEHO GU�FNHQ�

�� 'HQ :LSSHQVFKDOWHU QDFK YRUQH DXI 21 �$1�
VWHOOHQ XQG ORVODVVHQ� :lKUHQG GHV %HWULHEV GHQ
0lKZHUNEHWlWLJXQJVKHEHO JHJHQ GHQ REHUHQ
)DKUDQWULHEVKHEHO JHGU�FNW KDOWHQ�

�� 'LHVHQ 9RUJDQJ ZLHGHUKROHQ� XP GDV 0lKZHUN
HUQHXW HLQ]XNXSSHOQ� ZHQQ GHU %HWlWLJXQJVKHEHO
ORVJHODVVHQ ZXUGH�

�
�

P������

�

$EELOGXQJ ��
�� 2EHUHU )DKUDQWULHEVKHEHO

�� 0lKZHUN�%HWlWLJXQJV�
KHEHO

�� 0lKZHUN�%HWlWLJXQJV�
VFKDOWHU �372�

$XVNXSSHOQ GHV 0lKZHUNV �372�

�� 'HQ 0lKZHUNEHWlWLJXQJVKHEHO ORVODVVHQ� XP GDV
0lKZHUN DXV]XNXSSHOQ �$EE� ����

'DV 6LFKHUKHLWV�
9HUULHJHOXQJVV\VWHP

9HUVWHKHQ GHV 6LFKHUKHLWV�
9HUULHJHOXQJVV\VWHPV

'DV 6LFKHUKHLWV�9HUULHJHOXQJVV\VWHP ZXUGH
NRQ]LSLHUW� XP HLQ 5RWLHUHQ GHU 0lKPHVVHU ]X
YHUKLQGHUQ� HV VHL GHQQ�

� 'HU %HWlWLJXQJVKHEHO ZLUG JHGU�FNW�

� 'HU %HWlWLJXQJVVFKDOWHU �372� VWHKW DXI 21
�$1��

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP ZXUGH
NRQ]LSLHUW� XP GLH 0lKPHVVHU DQ]XKDOWHQ� ZHQQ GHU
0lKZHUNEHWlWLJXQJVKHEHO ORVJHODVVHQ ZLUG�

3U�IHQ GHV 6LFKHUKHLWV�
9HUULHJHOXQJVV\VWHPV

-HGHV 0DO YRU ,QEHWULHEQDKPH GHU 0DVFKLQH GDV
6LFKHUKHLWV�9HUULHJHOXQJVV\VWHP SU�IHQ� 6ROOWH GDV
6LFKHUKHLWVV\VWHP QLFKW ZLH XQWHQ EHVFKULHEHQ
IXQNWLRQLHUHQ� EHDXIWUDJHQ 6LH VRIRUW HLQHQ
DXWRULVLHUWHQ .XQGHQGLHQVW PLW GHU 5HSDUDWXU GHV
6LFKHUKHLWVV\VWHPV�

�� )HVWVWHOOEUHPVH DQ]LHKHQ XQG GHQ 0RWRU
DQODVVHQ� VLHKH $QODVVHQ XQG $EVWHOOHQ GHV
0RWRUV� 6HLWH ���

�� 'HQ 0lKZHUNEHWlWLJXQJVKHEHO JHJHQ GHQ
REHUHQ )DKUDQWULHEVKHEHO GU�FNHQ� 'LH 0HVVHU
G�UIHQ QLFKW URWLHUHQ�

�� :HLWHUKLQ GHQ %HWlWLJXQJVKHEHO LQ GLHVHU
3RVLWLRQ IHVWKDOWHQ XQG GHQ :LSSHQVFKDOWHU QDFK
YRUQH DXI 21 �$1� GU�FNHQ XQG ORVODVVHQ� 'LH
.XSSOXQJ VROOWH HLQJUHLIHQ XQG GLH 0lKPHVVHU
URWLHUHQ�

 



%HWULHE

��

�� 'HQ 0lKZHUNEHWlWLJXQJVJULII ORVODVVHQ� 'LH
0HVVHU VROOWHQ DXIK|UHQ ]X URWLHUHQ�

�� 'DQQ GHQ :LSSHQVFKDOWHU �372� DXI 21 �$1�
VWHOOHQ� RKQH GDEHL GHQ %HWlWLJXQJVKHEHO ]X
GU�FNHQ� 'LH 0HVVHU G�UIHQ QLFKW URWLHUHQ�

9RUZlUWV� XQG
5�FNZlUWVIDKUHQ

'HU *DVKHEHO UHJXOLHUW GLH 0RWRUGUHK]DKO JHPHVVHQ
LQ 8SP �8PGUHKXQJHQ SUR 0LQXWH�� 8P GLH EHVWH
/HLVWXQJ ]X HU]LHOHQ� GHQ *DVKHEHO DXI )$67
�6&+1(//� VWHOOHQ�

9RUZlUWV

�� 8P YRUZlUWV ]X IDKUHQ� HLQHQ GHU 9RUZlUWVJlQJH
HLQOHJHQ�

�� 'LH )HVWVWHOOEUHPVH O|VHQ� 6LHKH /|VHQ GHU
)HVWVWHOOEUHPVH� 6HLWH ���

�� /DQJVDP GHQ REHUHQ )DKUDQWULHEVKHEHO GU�FNHQ�
XP YRUZlUWV ]X IDKUHQ �$EE� ����

8P JHUDGHDXV ]X IDKUHQ� DXI EHLGH (QGHQ GHV REHUHQ
)DKUDQWULHEVKHEHOV JOHLFK VWDUN GU�FNHQ �$EE� ����

=XP 5LFKWXQJVZHFKVHO� GLH UHFKWH 6HLWH GHV
)DKUDQWULHEVKHEHOV ]LHKHQ� XP QDFK UHFKWV ]X IDKUHQ�
GLH OLQNH 6HLWH ]LHKHQ� XP QDFK OLQNV ]X IDKUHQ
�$EE� ����

�

�

P������

$EELOGXQJ ��
�� 2EHUHU )DKUDQWULHEVKHEHO �� 8QWHUHU )DKUDQWULHEVKHEHO

5�FNZlUWV

�� 8P U�FNZlUWV ]X IDKUHQ� GHQ 5�FNZlUWVJDQJ
HLQOHJHQ�

�� 'LH )HVWVWHOOEUHPVH O|VHQ� 6LHKH /|VHQ GHU
)HVWVWHOOEUHPVH� 6HLWH ���

�� /DQJVDP XQWHUH %HWlWLJXQJVVWDQJH XQG
*ULIIVWDQJH ]XVDPPHQGU�FNHQ� XP U�FNZlUWV ]X
IDKUHQ �$EE� ����

8P JHUDGHDXV ]X IDKUHQ� JOHLFKPl�LJHQ 'UXFN DXI
EHLGH 6HLWHQ GHV XQWHUHQ )DKUDQWULHEVKHEHOV DXV�EHQ
�$EE� ����

=XP 5LFKWXQJVZHFKVHO GHQ 'UXFN DXI GHU 6HLWH GHV
)DKUDQWULHEVKHEHOV ZHJQHKPHQ� LQ GLH PDQ DEELHJHQ
P|FKWH �$EE� ����

 



%HWULHE

��

(LQVDW] GHU XQWHUHQ
%HWlWLJXQJVVWDQJH

'LHVHV 9HUIDKUHQ ZLUG EHLP +RFKIDKUHQ YRQ .DQWHQ
DQJHZHQGHW� (V Ol�W VLFK EHL 5�FNZlUWV� XQG EHL
9RUZlUWVIDKUW HLQVHW]HQ�

�� 'DV 0lKZHUN DXVNXSSHOQ�

327(17,(//( *()$+5
� (LQ 6FKQLWWPHVVHU NDQQ EHLP +RFKIDKUHQ
HLQHU .DQWH YHUELHJHQ RGHU EHVFKlGLJW
ZHUGHQ� 6FKQLWWPHVVHU N|QQHQ EUHFKHQ�
XQG %UXFKVW�FNH N|QQHQ DXI XPVWHKHQGH
3HUVRQHQ RGHU GLH %HGLHQXQJVSHUVRQ
JHVFKOHXGHUW ZHUGHQ�

:$6 3$66,(5(1 .$11
� +RFKJHVFKOHXGHUWH 6FKQLWWPHVVHU�
EUXFKVW�FNH N|QQHQ ]X VFKZHUHQ
9HUOHW]XQJHQ RGHU 7RG I�KUHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� %HLP +RFKIDKUHQ YRQ .DQWHQ � YRUZlUWV
RGHU U�FNZlUWV � G�UIHQ GLH 6FKQLWWPHVVHU
QLFKW ODXIHQ�

�� (UVWHQ *DQJ E]Z� 5�FNZlUWVJDQJ HLQOHJHQ�

�� 'LH 0DVFKLQH IDKUHQ� ELV GLH $QWULHEVUlGHU GLH
.DQWH EHU�KUHQ �$EE� ����

+LQZHLV�%HLGH $QWULHEVUlGHU VROOWHQ GLH .DQWH
EHU�KUHQ� XQG GLH /DXIUlGHU VROOWHQ
JHUDGH VWHKHQ�

�� *OHLFK]HLWLJ GHQ XQWHUHQ )DKUDQWULHEVKHEHO
EHWlWLJHQ XQG GLH *ULIIVWDQJH QDFK REHQ ]LHKHQ
�$EE� �� XQG ����

+LQZHLV�'XUFK +RFK]LHKHQ GHU *ULIIVWDQJH
NDQQ GLH 0DVFKLQH GLH .DQWH OHLFKWHU
KRFKIDKUHQ� RKQH GD� GLH $QWULHEVUlGHU
GXUFKGUHKHQ�

�

P������

�

$EELOGXQJ ��
�� 8QWHUH %HWlWLJXQJVVWDQJH

�HLQJHU�FNW�
�� *ULIIVWDQJH

�

P������

�

$EELOGXQJ ��
�� 8QWHUH %HWlWLJXQJVVWDQJH

HLQJHU�FNW XQG
5DVHQPlKHU LP
5�FNZlUWVJDQJ

�� =XU 8QWHUVW�W]XQJ GHU
0DVFKLQH KRFK]LHKHQ

 



%HWULHE

��

$QKDOWHQ GHU 0DVFKLQH

8P GLH 0DVFKLQH DQ]XKDOWHQ� GHQ REHUHQ
)DKUDQWULHEVKHEHO QDFK KLQWHQ ]LHKHQ� GHQ
0lKZHUNEHWlWLJXQJVKHEHO �372� ORVODVVHQ XQG GHQ
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP GHQ 0RWRU
DE]XVWHOOHQ� :HQQ GLH 0DVFKLQH XQEHDXIVLFKWLJW
EOHLEW� PX� GLH )HVWVWHOOEUHPVH EHWlWLJW ZHUGHQ�
6LHKH $Q]LHKHQ GHU )HVWVWHOOEUHPVH� 6HLWH ��� 1LFKW
YHUJHVVHQ� GHQ =�QGVFKO�VVHO YRP =�QGVFKDOWHU
DE]X]LHKHQ�

327(17,(//( *()$+5
� -HPDQG N|QQWH GLH 0DVFKLQH EHZHJHQ RGHU
YHUVXFKHQ VLH ]X EHGLHQHQ� ZHQQ VLH
XQEHDXIVLFKWLJW LVW�

:$6 3$66,(5(1 .$11
� .LQGHU RGHU DQGHUH 3HUVRQHQ N|QQWHQ VLFK
YHUOHW]HQ� ZHQQ VLH GLH 0DVFKLQH EHQXW]HQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� ,PPHU GHQ =�QGVFKO�VVHO DE]LHKHQ XQG GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ 6LH GLH
0DVFKLQH XQEHDXIVLFKWLJW ODVVHQ� DXFK
ZHQQ HV VLFK QXU XP HLQ SDDU 0LQXWHQ
KDQGHOW�

 



��

:DUWXQJ
:DUWXQJVWDEHOOH

:DUWXQJVYRUJDQJ
%HL MHGHP
*HEUDXFK � 6WG� �� 6WG� �� 6WG� ��� 6WG� ��� 6WG�

/DJHUXQJ
�:DUWXQJ

gOVWDQG SU�IHQ ; ;

gOZHFKVHO
 $P
$QIDQJ

; ;

6LFKHUKHLWVV\VWHP �EHUSU�IHQ ; ;

%UHPVHQ³SU�IHQ ; ; ;

5DGODJHU³VFKPLHUHQ
 ; ;

*HWULHEHNXSSOXQJ³VFKPLHUHQ
 ; ;

6FKDXPVWRIIHLQVDW]³ZDUWHQ
 ; ;

3DSLHUHLQVDW]³DXVZHFKVHOQ
 ; ;

=�QGNHU]H�Q�³�EHUSU�IHQ ; ; ;

5LHPHQ³$XI $EQXW]XQJ�5LVVH
KLQ SU�IHQ

; ;

(OHNWURNXSSOXQJ³HLQVWHOOHQ ; ;

%HQ]LQ³DEODVVHQ ;

0RWRU³$X�HQ UHLQLJHQ ; ; ;

.UDIWVWRIILOWHU³DXVZHFKVHOQ ; ;

5HLIHQ³'UXFN �EHUSU�IHQ ; ;

$EJHEOlWWHUWH )DUEH³VWUHLFKHQ ;


 %HL VWDXELJHQ� VFKPXW]LJHQ %HGLQ XQJHQ KlXILJHU

 



:DUWXQJ

��

327(17,(//( *()$+5
� :HQQ 6LH GHQ =�QGVFKO�VVHO LP
=�QGVFKDOWHU VWHFNHQ ODVVHQ� N|QQWH
MHPDQG DQGHUHU GHQ 0RWRU DQODVVHQ�

:$6 3$66,(5(1 .$11
� 9HUVHKHQWOLFKHV $QODVVHQ GHV 0RWRUV
N|QQWH 6LH RGHU DQGHUH DQZHVHQGH
3HUVRQHQ YHUOHW]HQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� =�QGVFKO�VVHO YRP =�QGVFKDOWHU DE]LHKHQ�
=�QGNHU]HQVWHFNHU YRQ GHU =�QGNHU]H
DE]LHKHQ� EHYRU 6LH :DUWXQJVDUEHLWHQ
GXUFKI�KUHQ� 'LH =�QGNHU]HQNDEHO EHLVHLWH
VFKLHEHQ� GDPLW HV QLFKW ]X HLQHP
YHUVHKHQWOLFKHQ .RQWDNW PLW GHU
=�QGNHU]H NRPPHQ NDQQ�

/XIWILOWHU

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

6FKDXPVWRIIHLQVDW]� QDFK MHZHLOV �� %HWULHEVVWXQGHQ
UHLQLJHQ XQG PLW gO WUlQNHQ�

3DSLHUHLQVDW]� -HZHLOV QDFK ��� %HWULHEVVWXQGHQ
DXVZHFKVHOQ�

+LQZHLV�%HL EHVRQGHUV VWDXELJHQ RGHU
VFKPXW]LJHQ %HWULHEVEHGLQJXQJHQ�
PX� GHU /XIWILOWHU KlXILJHU JHZDUWHW
ZHUGHQ �LPPHU QDFK HLQ SDDU 6WXQGHQ��

6FKDXPVWRII� XQG 3DSLHUHLQVlW]H
KHUDXVQHKPHQ

�� 372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ� GHQ
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ %HUHLFK XP GHQ /XIWILOWHU KHUXP UHLQLJHQ�
GDPLW NHLQ 6FKPXW] LQ GHQ 0RWRU JHODQJHQ XQG
VRPLW 6FKlGHQ YHUXUVDFKHQ NDQQ� )O�JHOPXWWHUQ
DEVFKUDXEHQ XQG GLH )LOWHUDEGHFNXQJ HQWIHUQHQ
�$EE� ����

�� /XIWILOWHU HQWIHUQHQ �$EE� ����

�� 'HQ 6FKDXPVWRIIHLQVDW] YRUVLFKWLJ YRP
3DSLHUHLQVDW] VFKLHEHQ �$EE� ����

�
�

����

�

�

�

$EELOGXQJ ��
�� )O�JHOPXWWHU

�� /XIWILOWHU�$EGHFNXQJ
�� 6FKDXPVWRIIHLQVDW]

�� 3DSLHUHLQVDW]

�� /XIWILOWHUKDOWHUXQJ

 



:DUWXQJ

��

5HLQLJHQ GHU 6FKDXPVWRII� XQG
3DSLHUHLQVlW]H

�� 6FKDXPVWRIIHLQVDW]

$� 6FKDXPVWRIIHLQVDW] LQ HLQHU ZDUPHQ
6HLIHQODXJH DXVZDVFKHQ� :HQQ GHU (LQVDW]
VDXEHU LVW� JU�QGOLFK DXVVS�OHQ�

%� 'HQ 6FKDXPVWRIIHLQVDW] GXUFK DXVGU�FNHQ
LQ HLQHP VDXEHUHQ 7XFK WURFNQHQ�

&� (WZDV gO ����� R]�� DXI GHQ 6FKDXPVWRII�
HLQVDW] JHEHQ �$EE� ���� 'HQ (LQVDW]
GU�FNHQ� XP GDV gO ]X YHUWHLOHQ�

:LFKWLJ� :HQQ GHU 6FKDXPVWRIIHLQVDW]
JHULVVHQ RGHU DEJHQXW]W LVW� PX� HU
DXVJHZHFKVHOW ZHUGHQ�

�

����

�

$EELOGXQJ ��
�� 6FKDXPVWRIIHLQVDW] �� gO

�� 3DSLHUHLQVDW]

$� 'HQ 3DSLHUHLQVDW] OHLFKW DXI HLQH IODFKH
8QWHUODJH NORSIHQ� XP 6WDXE XQG 6FKPXW]
]X EHVHLWLJHQ �$EE� ����

%� 1DFKVHKHQ� RE GHU 3DSLHUHLQVDW] JHULVVHQ�
|OYHUVFKPLHUW RGHU GLH *XPPLGLFKWXQJ
EHVFKlGLJW LVW�

:LFKWLJ� 'HQ 3DSLHUHLQVDW] QLHPDOV PLW
'UXFNOXIW RGHU )O�VVLJNHLWHQ ZLH
/|VXQJVPLWWHO� %HQ]LQ RGHU
3HWUROHXP UHLQLJHQ� :HQQ GHU
3DSLHUHLQVDW] EHVFKlGLJW RGHU
IHKOHUKDIW LVW� RGHU VLFK QLFKW PHKU
ULFKWLJ UHLQLJHQ Ol�W� PX� HU
DXVJHZHFKVHOW ZHUGHQ�

�

����

�

$EELOGXQJ ��
�� 3DSLHUHLQVDW] �� *XPPLGLFKWXQJ

(LQEDX GHU 6FKDXPVWRII� XQG
3DSLHUHLQVlW]H

�� (LQEDX GHU 6FKDXPVWRII� XQG 3DSLHUHLQVlW]H

:LFKWLJ� 8P 0RWRUVFKlGHQ ]X YHUPHLGHQ�
GHQ 0RWRU LPPHU QXU PLW HLQHP
HLQJHEDXWHQ� YROOVWlQGLJHQ
6FKDXPVWRII� XQG 3DSLHU�/XIWILOWHU
ODXIHQ ODVVHQ�

�� 'HQ 6FKDXPVWRIIHLQVDW] YRUVLFKWLJ DXI GHQ
3DSLHUHLQVDW] VFKLHEHQ �$EE� ����

�� 'HQ /XIWILOWHU DXI GLH /XIWILOWHUJUXQGSODWWH VHW]HQ
�$EE� ����

�� 'LH /XIWILOWHUDEGHFNXQJ DQEULQJHQ XQG PLW GHQ
$EGHFNXQJVPXWWHUQ EHIHVWLJHQ �$EE� ����

 



:DUWXQJ

��

0RWRU|O

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

gOZHFKVHO�

� 1DFK GHQ HUVWHQ � %HWULHEVVWXQGHQ�

� 1DFK MHZHLOV ��� %HWULHEVVWXQGHQ�

+LQZHLV�8QWHU EHVRQGHUV VWDXELJHQ RGHU
VFKPXW]LJHQ %HWULHEVEHGLQJXQJHQ�
PX� GHU gOZHFKVHO KlXILJHU
GXUFKJHI�KUW ZHUGHQ�

gOW\S� ZDVFKDNWLYHV gO
�$3, 6HUYLFH 6)� 6(�&&� &' RGHU 6(�

.XUEHONDVWHQ�)DVVXQJVYHUP|JHQ� PLW )LOWHU ��� O
��� R]��

9LVNRVLWlW� 6LHKH XQWHQ DXIJHI�KUWH 7DEHOOH

)
���� � �� �� �� �� ���
�

&
����
�

���� ���� � �� �� �� ��

g/( 0,7 )2/*(1'(5 9,6.26,7b7 6,1' =8
9(5:(1'(1

��

gOVWDQG SU�IHQ

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ )OlFKH DEVWHOOHQ�
372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ�
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ � XP GHQ
0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ %HUHLFK XP GHQ gOSHLOVWDE �$EE� ��� KHUXP
VDXEHUZLVFKHQ� GDPLW NHLQ 6FKPXW] LQ GLH
(LQI�OO|IIQXQJ IDOOHQ XQG GHQ 0RWRU
EHVFKlGLJHQ NDQQ�

�� 'HQ gOSHLOVWDE KHUDXVGUHKHQ XQG GDV 0HWDOOHQGH
VDXEHU ZLVFKHQ �$EE� ����

�� 'HQ gOSHLOVWDE JDQ] LQ GDV (LQI�OOURKU VFKLHEHQ�
DEHU QLFKW DXIVFKUDXEHQ �$EE� ���� 'HQ 3HLOVWDE
KHUDXV]LHKHQ XQG GDV 0HWDOOHQGH NRQWUROOLHUHQ�
%HL ]X QLHGULJHP gOVWDQG QXU VRYLHO gO ODQJVDP
LQ GDV (LQI�OOURKU JLH�HQ� ELV GDV gO GLH
´)8//µ�0DUNH HUUHLFKW�

:LFKWLJ� $XI NHLQHQ )DOO �EHU GLH 9ROO�
0DUNLHUXQJ KLQDXV DXII�OOHQ� GD
GLHV ]X 6FKlGHQ DP 0RWRU I�KUHQ
NDQQ�

� �

�

$EELOGXQJ ��
�� gOPH�VWDE

�� 0HWDOOHQGH

�� (LQI�OOVWXW]HQ

 



:DUWXQJ

��

gO :HFKVHOQ�$EODVVHQ

�� 'HQ 0RWRU DQODVVHQ XQG I�QI 0LQXWHQ ODXIHQ
ODVVHQ� 'DGXUFK ZLUG GDV gO HUZlUPW XQG OlXIW
EHVVHU DE�

�� 'LH 0DVFKLQH VR DEVWHOOHQ� GD� GLH $EOD�VHLWH
HWZDV XQWHUKDOE GHU JHJH�EHUOLHJHQGHQ 6HLWH
OLHJW� GDPLW GDV gO DXFK YROOVWlQGLJ DEIOLH�HQ
NDQQ� 372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ
XQG GHQ =�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ�
XP GHQ 0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO
DE]LHKHQ�

�� (LQH 6FKDOH XQWHU GLH gODEOD�|IIQXQJ VWHOOHQ�
'HQ gODEOD�YHUVFKOX� DEQHKPHQ �$EE� ����

�� :HQQ GDV gO JDQ] DEJHODXIHQ LVW�
gODEOD�VFKUDXEH ZLHGHU HLQVHW]HQ�

+LQZHLV�'DV $OW|O EHL HLQHP ]XJHODVVHQHQ
5HF\FOLQJEHWULHE HQWVRUJHQ�

�
����

$EELOGXQJ ��
�� gODEOD�VFKUDXEH

�� /DQJVDP FD� ��� GHU DQJHJHEHQHQ 0HQJH gO
GHU ULFKWLJHQ 6RUWH �6HLWH ��� LQ GDV (LQI�OOURKU
JLH�HQ �$EE� ���� 'DQQ GHQ gOVWDQG NRQWURO�
OLHUHQ� 6LHKH gOVWDQGVNRQWUROOH� 6HLWH ���
/DQJVDP PHKU gO QDFKJLH�HQ� ELV GDV gO GLH
´)8//µ�0DUNH DP 3HLOVWDE HUUHLFKW�

gOILOWHUZHFKVHO

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

'HQ gOILOWHU DOOH ��� 6WXQGHQ RGHU EHL MHGHP ]ZHLWHQ
gOZHFKVHO DXVWDXVFKHQ�

+LQZHLV�'HQ gOILOWHU EHL H[WUHP VWDXELJHQ RGHU
VDQGLJHQ %HWULHEVEHGLQJXQJHQ
KlXILJHU ZHFKVHOQ�

�� 'DV gO DXV GHP 0RWRU DEODVVHQ� 6LHKH
gOZHFKVHO�gODEODVVHQ� 6HLWH ���

�� 'HQ DOWHQ )LOWHU HQWIHUQHQ XQG GLH 'LFKWXQJV�
IOlFKH GHV )LOWHUDGDSWHUV �$EE� ��� DEZLVFKHQ�

�� (LQH G�QQH 6FKLFKW QHXHV gO DXI GLH *XPPL�
GLFKWXQJ DP $XVWDXVFKILOWHU JHEHQ �$EE� ����

P������

�

�

�

$EELOGXQJ ��
�� gOILOWHU

�� 'LFKWXQJ

�� $GDSWHU

�� 'HQ $XVWDXVFK|OILOWHU DP )LOWHUDGDSWHU
DQEULQJHQ� 'HQ )LOWHU LP 8KU]HLJHUVLQQ GUHKHQ�
ELV GLH *XPPLGLFKWXQJ GHQ )LOWHUDGDSWHU
EHU�KUW� 'DQQ GHQ )LOWHU XP HLQH ZHLWHUH
��� 8PGUHKXQJ IHVW]LHKHQ �$EE� ����

�� 'DV .XUEHOJHKlXVH PLW QHXHP gO GHU ULFKWLJHQ
6RUWH DXII�OOHQ� 6LHKH gOZHFKVHO�gODEODVVHQ�
6HLWH ���

 



:DUWXQJ

��

=�QGNHU]H

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

=�QGNHU]HQ QDFK MHZHLOV ��� %HWULHEVVWXQGHQ SU�IHQ�
6LFKHUVWHOOHQ� GD� GHU $EVWDQG ]ZLVFKHQ GHQ
PLWWOHUHQ XQG VHLWOLFKHQ (OHNWURGHQ VWLPPW� EHYRU GLH
=�QGNHU]H HLQJHVHW]W ZLUG� =XP (QWIHUQHQ XQG
(LQVHW]HQ GHU =�QGNHU]HQ HLQHQ =�QGNHU]HQVFKO�VVHO
XQG HLQH )�KOHUOHKUH YHUZHQGHQ XQG GHQ (OHNWURGHQ�
DEVWDQG ULFKWLJ HLQVWHOOHQ� )DOOV HUIRUGHUOLFK� PX� HLQH
QHXH =�QGNHU]H HLQJHVHW]W ZHUGHQ�

7\S� 1*. %05��$� &KDPSLRQ 5&-���
�RGHU HLQ HQWVSUHFKHQGHU 7\S�
(OHNWURGHQDEVWDQG� ���� PP ������µ�

(QWIHUQHQ GHU =�QGNHU]H�V�

�� 372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ� GHQ
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ
�$EE� ���� 'DQQ GHQ %HUHLFK XP GLH =�QGNHU]H
KHUXP UHLQLJHQ� XP ]X YHUKLQGHUQ� GD� 6FKPXW]
LQ GHQ 0RWRU JHODQJHQ XQG 6FKlGHQ YHUXUVDFKHQ
NDQQ�

�� =�QGNHU]HQ XQG 0HWDOO�8QWHUOHJVFKHLEH
HQWIHUQHQ�

��
����

$EELOGXQJ ��
�� =�QGNDEHO �� =�QGNHU]H

hEHUSU�IHQ GHU =�QGNHU]H

�� 'LH =�QGNHU]HQPLWWH XQWHUVXFKHQ �$EE� ����
:HQQ GHU .HU]HQVWHLQ KHOOEUDXQ RGHU JUDX
JHIlUEW LVW� DUEHLWHW GHU 0RWRU HLQZDQGIUHL� (LQH
VFKZDU]H 6FKLFKW DP .HU]HQVWHLQ ZHLVW
JHZ|KQOLFK DXI HLQHQ YHUVFKPXW]WHQ /XIWILOWHU
KLQ�

:LFKWLJ� =�QGNHU]HQ QLHPDOV UHLQLJHQ�
=�QGNHU]HQ LPPHU DXVZHFKVHOQ�
ZHQQ 6LH HLQH VFKZDU]H 6FKLFKW
KDEHQ� GLH (OHNWURGHQ DEJHQXW]W
VLQG� HLQ |OLJHU )LOP RGHU 5LVVH ]X
VHKHQ VLQG�

�� 'HQ $EVWDQG ]ZLVFKHQ GHU PLWWOHUHQ XQG GHU
VHLWOLFKHQ (OHNWURGH NRQWUROOLHUHQ �$EE� ����
:HQQ GHU $EVWDQG QLFKW NRUUHNW LVW� GLH
6HLWHQHOHNWURGH YHUELHJHQ �$EE� ����

���� PP

������µ�

� �

�

$EELOGXQJ ��
�� ,VRODWRU GHU PLWWOHUHQ

(OHNWURGH
�� 6HLWOLFKH (OHNWURGH

�� (OHNWURGHQDEVWDQG
�QLFKW PD�VWDEVJHWUHX�

(LQVHW]HQ GHU =�QGNHU]H�V�

�� =�QGNHU]H XQG 8QWHUOHJVFKHLEH HLQVHW]HQ�
6LFKHUVWHOOHQ� GD� GHU (OHNWURGHQDEVWDQG ULFKWLJ
HLQJHVWHOOW LVW�

�� =�QGNHU]HQ PLW HLQHP $Q]XJVPRPHQW YRQ
�� 1�P ��� IW�OEV� DQ]LHKHQ�

�� 'LH .DEHO DXI GLH =�QGNHU]HQ VWHFNHQ �$EE� ����

 



:DUWXQJ

��

6FKPLHUHQ

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

5DGODJHU QDFK MHZHLOV � %HWULHEVVWXQGHQ XQG GLH
*HWULHEHNXSSOXQJ MHZHLOV QDFK ��� %HWULHEVVWXQGHQ
VFKPLHUHQ� MHGRFK LQ N�U]HUHQ $EVWlQGHQ� ZHQQ GLH
%HWULHEVEHGLQJXQJHQ H[WUHP VWDXELJ RGHU VFKPXW]LJ
VLQG�

$UW GHV 6FKPLHUPLWWHOV� $OO]ZHFNVFKPLHUH

:LH JHVFKPLHUW ZHUGHQ PX�

�� 372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ� GHQ
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� 6FKPLHUQLSSHO PLW HLQHP /DSSHQ UHLQLJHQ�
6LFKHUVWHOOHQ� GD� DOOH )DUEH YRQ GHU 9RUGHUVHLWH
GHU 6FKPLHUQLSSHO HQWIHUQW ZLUG�

�� (LQH +DQGVFKPLHUSUHVVH PLW GHP 1LSSHO
YHUELQGHQ� 6RODQJH 6FKPLHUH LQ GHQ 1LSSHO
SUHVVHQ� ELV 6FKPLHUH DXV GHQ /DJHUQ
DXV]XWUHWHQ EHJLQQW�

�� hEHUIO�VVLJHV )HWW DEZLVFKHQ�

:R JHVFKPLHUW ZHUGHQ PX�

�� 5DGODJHU XQG YRUGHUH 5DG]DSIHQ VFKPLHUHQ� ELV
6FKPLHUPLWWHO DXV GHQ /DJHUQ DXV]XWUHWHQ
EHJLQQW �$EE� ����

����

$EELOGXQJ ��

�� 'LH *HWULHEHNXSSOXQJHQ VFKPLHUHQ �$EE� ����
'LH 6FKXW]VFKLOGH P�VVHQ QLFKW HQWIHUQW ZHUGHQ�
ZHQQ 6LH YRQ YRUQH QHEHQ GHP 0RWRU GLH
HQWVSUHFKHQGHQ 6WHOOHQ VFKPLHUHQ�

P������

$EELOGXQJ ��

 



:DUWXQJ

��

5HLIHQGUXFN

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

'HQ 5HLIHQGUXFN LQ GHQ 9RUGHU� XQG +LQWHUUHLIHQ ZLH
DQJHJHEHQ KDOWHQ� 'HQ 'UXFN DP 9HQWLOVFKDIW DOOH
�� %HWULHEVVWXQGHQ E]Z� PRQDWOLFK NRQWUROOLHUHQ� MH
QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW �$EE� ���� 'LH
5HLIHQ NRQWUROOLHUHQ� ZHQQ VLH NDOW VLQG� XP HLQH
P|JOLFKVW JHQDXH 'UXFNDQ]HLJH ]X HUKDOWHQ�

'UXFN� ��� N3D ��� SVL�� +LQWHUUDGUHLIHQ
�������� N3D ������� SVL�� /DXIUDGUHLIHQ

�

$EELOGXQJ ��
�� 9HQWLOVFKDIW

%UHPVH

)HVWVWHOOEUHPVH LPPHU DQ]LHKHQ� ZHQQ GLH 0DVFKLQH
DQJHKDOWHQ ZLUG RGHU XQEHDXIVLFKWLJW EOHLEW� :HQQ GLH
)HVWVWHOOEUHPVH QLFKW VLFKHU KlOW� PX� VLH ULFKWLJ
HLQJHVWHOOW ZHUGHQ�

hEHUSU�IHQ GHU %UHPVH

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ )OlFKH DEVWHOOHQ�
372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ�
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +LQWHUUlGHU P�VVHQ EORFNLHUHQ� ZHQQ PDQ
YHUVXFKW� GLH 0DVFKLQH QDFK YRUQH ]X VFKLHEHQ�
(LQ 1DFKVWHOOHQ LVW HUIRUGHUOLFK� ZHQQ GLH 5HLIHQ
VLFK GUHKHQ XQG QLFKW EORFNLHUHQ� 6LHKH
(LQVWHOOHQ GHU %UHPVH� 6HLWH ���

�� 'LH %UHPVH O|VHQ XQG GLH REHUH %HWlWLJXQJV�
VWDQJH VHKU OHLFKW GU�FNHQ� FD� �� PP ����µ�� 'LH
5lGHU VROOWHQ VLFK IUHL GUHKHQ�

�� :HQQ EHLGH %HGLQJXQJHQ HUI�OOW VLQG� VLQG NHLQH
(LQVWHOOXQJHQ HUIRUGHUOLFK�

 



:DUWXQJ

��

%UHPVHLQVWHOOXQJ

'HU %UHPVKHEHO EHILQGHW VLFK DP REHUHQ
)DKUDQWULHEVKHEHO �$EE� ���� :HQQ GLH
)HVWVWHOOEUHPVH QLFKW VLFKHU JUHLIW� LVW HLQH
(LQVWHOOXQJ HUIRUGHUOLFK�

�� 'LH %UHPVH YRU GHU (LQVWHOOXQJ NRQWUROOLHUHQ�
6LHKH .RQWUROOH GHU %UHPVH� 6HLWH ���

�� 'LH )HVWVWHOOEUHPVH O|VHQ� 6LHKH /|VHQ GHU
)HVWVWHOOEUHPVH� 6HLWH ���

�� 'LH 6FKUDXEHQ GHU 5LHPHQDEGHFNXQJ �$EE� ���
��� HQWIHUQHQ�

�� 8P GLH %UHPVH HLQ]XVWHOOHQ� GHQ 6SOLQW XQG GLH
%HLODJVFKHLEH YRP %UHPVKHEHO HQWIHUQHQ
�$EE� ����

�� 'HQ =DSIHQ VR GUHKHQ� GD� HU UHLEXQJVORV LQ GHQ
%UHPVKHEHO JOHLWHW �$EE� ���� )O�JHOPXWWHU
DQ]LHKHQ�

�� 'HQ 'UHK]DSIHQ DP %UHPVKHEHO PLW 6SOLQW
XQG %HLODJVFKHLEH VLFKHUQ �$EE� ���� 5LHPHQ�
DEGHFNXQJ ZLHGHU EHIHVWLJHQ�

�� 'LH %UHPVH HUQHXW NRQWUROOLHUHQ� 6LHKH .RQWUROOH
GHU %UHPVH� 6HLWH ���

:LFKWLJ� :HQQ GLH )HVWVWHOOEUHPVH JHO|VW LVW�
P�VVHQ VLFK GLH 5lGHU EHLP
6FKLHEHQ GHV 0lKHUV IUHL GUHKHQ�
:HQQ GHU %UHPVYRUJDQJ XQG HLQ
XQJHKLQGHUWHV 'UHKHQ GHU 5lGHU
QLFKW HUUHLFKW ZHUGHQ NDQQ� ZHQGHQ
6LH VLFK VRIRUW DQ ,KUHQ ]XVWlQGLJHQ
.XQGHQGLHQVW�

�

�

�

����

�

$EELOGXQJ ��
�� 6LFKHUXQJVVSOLQW XQG

%HLODJVFKHLEH
�� 'UHK]DSIHQ

�� %UHPVKHEHO

�� )O�JHOPXWWHU

 



:DUWXQJ

��

.UDIWVWRIIWDQN

$EODVVHQ GHV .UDIWVWRIIV DXV GHP 7DQN

0g*/,&+( *()$+5(148(//(1
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
OHLFKW HQWIODPPEDU XQG KRFK H[SORVLY�

:$6 3$66,(5(1 .$11
� (LQ GXUFK %HQ]LQ YHUXUVDFKWHV )HXHU RGHU
HLQH ([SORVLRQ N|QQWHQ 6LH XQG DQGHUH
3HUVRQHQ YHUOHW]HQ XQG ]X HUKHEOLFKHQ
6DFKVFKlGHQ I�KUHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� %HQ]LQ QXU EHL NDOWHP 0RWRU XQG LP
)UHLHQ DXI HLQHU IUHLHQ )OlFKH DXV GHP
7DQN DEODVVHQ� 9HUVFK�WWHWHV %HQ]LQ
DXIZLVFKHQ�

� %HQ]LQ QLHPDOV LQ GHU 1lKH HLQHU RIIHQHQ
)ODPPH DEODVVHQ RGHU GRUW ZR VLFK GLH
%HQ]LQGlPSIH GXUFK HLQHQ )XQNHQ
HQW]�QGHQ N|QQWHQ�

� 1LHPDOV HLQH =LJDUHWWH� =LJDUUH RGHU 3IHLIH
UDXFKHQ�

�� 0DVFKLQH DXI HLQHU HEHQHQ )OlFKH DEVWHOOHQ� XP
VLFKHU]XVWHOOHQ� GD� GDV JDQ]H %HQ]LQ DEOlXIW�
372 DXVNXSSOHQ� )HVWVWHOOEUHPVH DQ]LHKHQ XQG
GHQ =�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP
GHQ 0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� .UDIWVWRII�$EVSHUUKDKQ DP .UDIWVWRIIWDQN
VFKOLH�HQ �$EE� ����

�� 'LH (QGHQ GHU 6FKODXFKNOHPPH ]XVDPPHQ�
GU�FNHQ XQG DXI GHU .UDIWVWRIIOHLWXQJ ZHJ YRP
$EVSHUUKDKQ KRFKVFKLHEHQ �$EE� ����

�� .UDIWVWRIIOHLWXQJ YRP $EVSHUUKDKQ DE]LHKHQ
�$EE� ���� $EVSHUUKDKQ |IIQHQ XQG %HQ]LQ LQ
HLQHQ %HQ]LQNDQLVWHU RGHU HLQ $XIIDQJJHIl�
ODXIHQ ODVVHQ�

+LQZHLV� -HW]W LVW GHU EHVWH =HLWSXQNW ]XU
,QVWDOODWLRQ HLQHV QHXHQ .UDIWVWRI�
ILOWHUV� ZHLO GHU .UDIWVWRIIWDQN OHHU LVW�
6LHKH $XVWDXVFK GHV .UDIWVWRIILOWHUV�
6HLWH ���

�� .UDIWVWRIIOHLWXQJ ZLHGHU DP $EVSHUUKDKQ
EHIHVWLJHQ� 6FKODXFKNOHPPH ZLHGHU QDKH DQ GHQ
+DKQ KHUDQVFKLHEHQ� XP GLH .UDIWVWRIIOHLWXQJ ]X
IL[LHUHQ�

����

�

�

$EELOGXQJ ��
�� .UDIWVWRII�$EVSHUUKDKQ �� 6FKODXFKNOHPPH

 



:DUWXQJ

��

.UDIWVWRIIILOWHU

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

'HQ )LOWHU QDFK MHZHLOV ��� %HWULHEVVWXQGHQ RGHU
MlKUOLFK DXVZHFKVHOQ� MH QDFKGHP ZHOFKH 6LWXDWLRQ
]XHUVW HLQWULWW�

$XVZHFKVHOQ GHV .UDIWVWRIIILOWHUV

1LHPDOV HLQHQ YHUVFKPXW]WHQ )LOWHU HLQEDXHQ� ZHQQ
HU YRQ GHU .UDIWVWRIIOHLWXQJ HQWIHUQW ZLUG�

�� 372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ� GHQ
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� .UDIWVWRII�$EVSHUUKDKQ DP .UDIWVWRIIWDQN
VFKOLH�HQ �$EE� ����

�� 'LH (QGHQ GHU 6FKODXFKNOHPPHQ ]XVDPPHQ�
GU�FNHQ XQG YRP )LOWHU ZHJVFKLHEHQ �$EE� ����

�� )LOWHU YRQ GHU .UDIWVWRIIOHLWXQJ DE]LHKHQ�

�� (LQHQ QHXHQ )LOWHU HLQEDXHQ XQG GLH .OHPPHQ
ZLHGHU QDKH DQ GHQ )LOWHU KHUDQVFKLHEHQ�

�� 'HQ .UDIWVWRIIKDKQ DP .UDIWVWRIIWDQN |IIQHQ
�$EE� ����

� �
�

����

$EELOGXQJ ��
�� 6FKODXFKVFKHOOH

�� .UDIWVWRIIOHLWXQJ

�� )LOWHU

$XVZHFKVHOQ GHV
$QWULHEVULHPHQV

�� 5LHPHQVFKXW] HQWIHUQHQ� 'HU 5LHPHQVFKXW] ZLUG
DXI GHU $EELOGXQJ GHU hEHUVLFKWOLFKNHLW KDOEHU
QLFKW JH]HLJW�

�� .RSIVFKUDXEH HQWIHUQHQ� PLW GHU GLH +DOWHUXQJHQ
I�U GLH 6SDQQUROOHQ DP KLQWHUHQ 5DKPHQ
EHIHVWLJW VLQG �$EE� ����

�� 'LH ]ZHL XQWHUHQ %HIHVWLJXQJVVFKUDXEHQ VR ZHLW
O|VHQ� GD� GHU 5LHPHQ JHUDGH ]ZLVFKHQ GHU
$QWULHEVVFKHLEH XQG GHU 6SDQQUROOHQKDOWHUXQJ
GXUFKJHI�KUW ZHUGHQ NDQQ �$EE� ����

�� 5DG JHUDGH VR ZHLW YRP %RGHQ DEKHEHQ� GD� GHU
5LHPHQ HQWIHUQW ZHUGHQ NDQQ�

�
����

�

�

�

$EELOGXQJ ��
�� 2EHUH .RSIVFKUDXEH

�� 6SDQQUROOHQKDOWHU

�� 6SDQQUROOHQKDOWHU

�� 8QWHUH .RSIVFKUDXEH

 



:DUWXQJ

��

5HLQLJHQ GHV .�KOV\VWHPV

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

9RU MHGHP *HEUDXFK GDV 0RWRUN�KOV\VWHPV SU�IHQ
XQG UHLQLJHQ� $QVDPPOXQJHQ YRQ *UDV� 6FKPXW]
RGHU DQGHUHP 8QUDW YRP =\OLQGHU XQG GHQ
.�KOULSSHQ DP =\OLQGHUNRSI� GHP /XIWDQVDXJVLHE DP
(QGH GHV 6FKZXQJUDGHV XQG GHQ +HEHOQ XQG GHP
*HVWlQJH GHV 9HUJDVHUUHJOHUV� 'DGXUFK ZLUG HLQH
DQJHPHVVHQH .�KOOHLVWXQJ XQG GLH ULFKWLJH
0RWRUGUHK]DKO JHZlKUOHLVWHW XQG JOHLFK]HLWLJ GLH
0|JOLFKNHLW GHU hEHUKLW]XQJ XQG HLQH %HVFKlGLJXQJ
GHV 0RWRUV YHUULQJHUW�

$XVZHFKVHOQ GHV
)DKUDQWULHEVULHPHQV

�� 'LH 9RUGHUVHLWH GHU 0DVFKLQH DQKHEHQ XQG PLW
8QWHUVWHOOKHEHUQ DEVLFKHUQ� 'LH ��� 6FKUDXEHQ
GHU XQWHUHQ 6FKXW]DEGHFNXQJ HQWIHUQHQ�

�� 'LH 9HUELQGXQJ ]ZLVFKHQ .DEHOEDXP XQG
(OHNWURNXSSOXQJ XQWHUEUHFKHQ�

�� 'LH 6FKUDXEH OLQNV YRUQH DP 0RWRU HQWIHUQHQ�
PLW GHU GLH .XSSOXQJVKDOWHUXQJ DP 5DKPHQ
EHIHVWLJW LVW �$EE� ���� 'LH +DOWHUXQJ YRQ GHU
.XSSOXQJ DXVKlQJHQ XQG DEQHKPHQ�

�� 6SDQQIHGHU DXI GHU 5DKPHQVHLWH DXVKlQJHQ
�$EE� ����

�� 'HQ 6FKZHQNERO]HQ JHUDGH VR ZHLW ORFNHUQ� GD�
GHU )DKUDQWULHEVULHPHQ YRQ GHU $QWULHEVVFKHLEH
XQG GHU .XSSOXQJ HQWIHUQW ZHUGHQ NDQQ�

�� (LQHQ QHXHQ 5LHPHQ XP GLH .XSSOXQJ XQG GLH
$QWULHEVVFKHLEH OHJHQ�

�� 6FKZHQNERO]HQ PLW HLQHP $Q]XJVPRPHQW YRQ
������ 1�P ������� IW�OEV� DQ]LHKHQ� 6SDQQIHGHU
]ZLVFKHQ GHP /HLWUROOHQKHEHO XQG GHP :LQNHO
DP 5DKPHQ EHIHVWLJHQ �$EE� ����

�� .XSSOXQJVKDOWHUXQJ ZLHGHU DQ GHU .XSSOXQJ
HLQKlQJHQ XQG DP 5DKPHQ PLW GHU 0RWRUEHIHV�
WLJXQJVVFKUDXEH IL[LHUHQ� 0RWRUEHIHVWLJXQJV�
VFKUDXEH PLW HLQHP $Q]XJVPRPHQW YRQ
������ 1�P ��������� LQ�OEV� DQ]LHKHQ�

�� 9HUELQGXQJ YRQ .XSSOXQJ XQG .DEHOEDXP
ZLHGHU KHUVWHOOHQ�

��� 8QWHUH 6FKXW]DEGHFNXQJ ZLHGHU EHIHVWLJHQ�

�

����

�

�

�

�
�

�

$EELOGXQJ ��
�� 8QWHUH 6FKXW]DEGHFNXQJ

�� )DKUDQWULHEVULHPHQ
�� )�KUXQJVVFKHLEH
�� .XSSOXQJVKDOWHUXQJ

�� 6SDQQIHGHU

�� (LQVWHOOPXWWHU
�� 6FKZHQNERO]HQ

 



:DUWXQJ

��

(LQVWHOOHQ GHU (OHNWULVFKHQ
.XSSOXQJ

'LH .XSSOXQJ NDQQ I�U ULFKWLJH .XSSOXQJVZLUNXQJ
XQG %UHPVZLUNXQJ HLQJHVWHOOW ZHUGHQ� 'LH
(LQVWHOOXQJ QDFK MHZHLOV ��� %HWULHEVVWXQGHQ
NRQWUROOLHUHQ�

�� 8P GLH .XSSOXQJ HLQ]XVWHOOHQ� P�VVHQ GLH
6LFKHUXQJVPXWWHUQ DQ GHQ )ODQVFKERO]HQ
JHORFNHUW RGHU DQJH]RJHQ ZHUGHQ �$EE� ����

�� 'LH (LQVWHOOXQJ GXUFK (LQI�KUHQ HLQHU
)�KOHUOHKUH GXUFK GLH 6FKOLW]H QHEHQ GHQ %RO]HQ
�EHUSU�IHQ �$EE� ����

�� 'HU ULFKWLJH $EVWDQG ]ZLVFKHQ GHQ .XSSOXQJV�
SODWWHQ EHWUlJW LP DXVJHNXSSHOWHQ =XVWDQG
���������� PP �������������µ�� 'LHVHU $EVWDQG
PX� EHL MHGHP GHU GUHL 6FKOLW]H JHSU�IW ZHUGHQ�
XP VLFKHU]XVWHOOHQ� GD� GLH 3ODWWHQ SDUDOOHO
]XHLQDQGHU VLQG�

P������

�

�

�

$EELOGXQJ ��
�� (LQVWHOOPXWWHU

�� 6FKOLW]

�� )�KOHUOHKUH
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��

(OHNWULVFKHU 6FKDOWSODQ
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:DUWXQJ

��

5HLQLJXQJ XQG /DJHUXQJ

�� 372 DXVNXSSHOQ� )HVWVWHOOEUHPVH DQ]LHKHQ� GHQ
=�QGVFKO�VVHO DXI 2)) �$86� GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� =�QGVFKO�VVHO DE]LHKHQ�

�� *UDVVFKQLWW XQG 6FKPXW] YRQ GHQ lX�HUHQ 7HLOHQ
GHU 0DVFKLQH� LQVEHVRQGHUH YRP 0RWRU
HQWIHUQHQ� 6FKPXW] XQG +lFNVHO DX�HQ DQ GHQ
=\OLQGHUNRSIULSSHQ GHV 0RWRUV XQG DP
*HEOlVHJHKlXVH HQWIHUQHQ�

:LFKWLJ� 'LH 0DVFKLQH NDQQ PLW HLQHP
PLOGHQ 5HLQLJXQJVPLWWHO XQG :DVVHU
JHZDVFKHQ ZHUGHQ� 1LFKW PLW HLQHP
+RFKGUXFNUHLQLJHU UHLQLJHQ� 'LH
$QZHQGXQJ YRQ �EHUPl�LJ YLHO
:DVVHU VROOWH YRU DOOHP LQ GHU 1lKH
GHU %HGLHQXQJVNRQVROH XQG GHV
0RWRUV YHUPLHGHQ ZHUGHQ�

�� %UHPVH NRQWUROOLHUHQ� 6LHKH %UHPVH� 6HLWH ���

�� 'HQ /XIWILOWHU UHLQLJHQ� 6LHKH /XIWILOWHU� 6HLWH ���

�� 'LH 0DVFKLQH HLQIHWWHQ� 6LHKH (LQIHWWHQ XQG
6FKPLHUHQ� 6HLWH ���

�� 'DV .XUEHOJHKlXVH|O ZHFKVHOQ� 6LHKH 0RWRU|O�
6HLWH ���

�� 'LH =�QGNHU]H�Q� HQWIHUQHQ XQG XQWHUVXFKHQ�
6LHKH =�QGNHU]HQ� 6HLWH ��� %HL DXVJHEDXWHU
=�QGNHU]H ]ZHL (�O|IIHO 0RWRU|O LQ GLH
=�QGNHU]HQ|IIQXQJ JLH�HQ� 'DQQ GHQ 0RWRU PLW
GHP 6WDUWHU GXUFKGUHKHQ� XP GDV gO LP =\OLQGHU
]X YHUWHLOHQ� 'LH =�QGNHU]H�Q� ZLHGHU DQEULQJHQ�
'LH .DEHO QLFKW DXI GLH =�QGNHU]HQ VWHFNHQ�

�� 'HQ 5HLIHQGUXFN NRQWUROOLHUHQ� 6LHKH
5HLIHQGUXFN� 6HLWH ���

�� )�U /DJHUXQJHQ �EHU �� 7DJH GLH =XJPDVFKLQH
ZLH IROJW YRUEHUHLWHQ�

$� (LQHQ 6WDELOLVDWRU DXI (UG|OEDVLV ]XP
.UDIWVWRII LP 7DQN JHEHQ� 'DEHL GLH
0LVFKDQZHLVXQJHQ GHV 6WDELOLVDWRU�
KHUVWHOOHUV EHIROJHQ �� R]��JD��� .HLQHQ
6WDELOLVDWRU DXI $ONRKROEDVLV �(WKDQRO
RGHU 0HWKDQRO� YHUZHQGHQ�

+LQZHLV�.UDIWVWRIIVWDELOLVDWRU LVW DP
ZLUNXQJVYROOVWHQ� ZHQQ HU PLW
IULVFKHP %HQ]LQ JHPLVFKW XQG LPPHU
YHUZHQGHW ZLUG�

%� 'HQ 0RWRU ODXIHQ ODVVHQ� XP GHQ
VWDELOLVLHUWHQ .UDIWVWRII LP .UDIWVWRIIV\VWHP
]X YHUWHLOHQ �� 0LQXWHQ��

&� 'HQ 0RWRU DEVWHOOHQ� DEN�KOHQ ODVVHQ XQG
GHQ .UDIWVWRII DXV GHP 7DQN DEODVVHQ� 6LHKH
(QWOHHUHQ GHV .UDIWVWRIIWDQNV� 6HLWH ���

'� 'HQ 0RWRU ZLHGHU VWDUWHQ XQG ODXIHQ ODVVHQ�
ELV HU DXVJHKW�

(� &KRNH RGHU .DOWVWDUWKLOIH EHWlWLJHQ�

)� 'HQ 0RWRU ZLHGHU DQODVVHQ XQG ODXIHQ
ODVVHQ� ELV HU QLFKW PHKU DQVSULQJW� 'LH
.DOWVWDUWKLOIH� IDOOV YRUKDQGHQ� PHKUHUH
0DOH EHWlWLJHQ� XP VLFKHU]XVWHOOHQ� GD�
NHLQ .UDIWVWRII PHKU LP .DOWVWDUWKLOIH�
V\VWHP EOHLEW�

*� 'HQ .UDIWVWRII RUGQXQJVJHPl� HQWVRUJHQ�
1DFK GHQ MHZHLOV JHOWHQGHQ %HVWLPPXQJHQ
GHP 5HF\FOLQJ ]XI�KUHQ�

:LFKWLJ� 6WDELOLVLHUWHQ .UDIWVWRII QLFKW OlQJHU
DOV �� 7DJH DXIEHZDKUHQ�

��� $OOH %RO]HQ 0XWWHUQ XQG 6FKUDXEHQ SU�IHQ XQG
DQ]LHKHQ� $OOH EHVFKlGLJWHQ RGHU IHKOHUKDIWHQ
7HLOH DXVZHFKVHOQ�

��� $OOH ]HUNUDW]WHQ RGHU DEJHEOlWWHUWHQ 0HWDOO�
IOlFKHQ VWUHLFKHQ� 'LH )DUEH LVW EHL ,KUHP
DXWRULVLHUWHQ 7RUR 9HUWUDJVKlQGOHU HUKlOWOLFK�

��� 'LH 0DVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU HLQHP DQGHUHQ 6WDXUDXP ODJHUQ�
'HQ =�QGVFKO�VVHO YRP =�QGVFKDOWHU DE]LHKHQ
XQG DQ HLQHU VLFKHUHQ 6WHOOH DXIEHZDKUHQ� GLH
PDQ VLFK JXW PHUNHQ NDQQ� 'LH 0DVFKLQH
DEGHFNHQ� GDPLW VLH JHVFK�W]W LVW XQG QLFKW
YHUVWDXEW�
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0RWRU VWDUWHW QLFKW� VWDUWHW QXU �� .UDIWVWRIIWDQN LVW OHHU� �� .UDIWVWRIIWDQN PLW %HQ]LQ I�OOHQ��
VFKZHU RGHU VWLUEW LPPHU
ZLHGHU DE� �� &KRNH LVW QLFKW DXI 21 �$1�� �� &KRNHKHEHO DXI 21 �$1�

VWHOOHQ�

�� 6FKPXW]LJHU /XIWILOWHU� �� /XIWILOWHUHLQVDW] DXVZHFKVHOQ
RGHU UHLQLJHQ�

�� =�QGNHU]HQNDEHO LVW QLFKW
ULFKWLJ HLQJHVWHFNW RGHU JDU
QLFKW HLQJHVWHFNW�

�� 'HQ .HU]HQVWHFNHU ZLHGHU
DXIVHW]HQ�

�� =�QGNHU]H LVW O|FKHULJ�
YHUVFKPXW]W RGHU GHU
(OHNWURGHQDEVWDQG VWLPPW
QLFKW�

�� (LQH QHXH =�QGNHU]H PLW
NRUUHNWHP $EVWDQG HLQVHW]HQ�

�� 6FKPXW] LP .UDIWVWRIIILOWHU� �� .UDIWVWRIILOWHU DXVZHFKVHOQ�

�� 6FKPXW]� :DVVHU RGHU
JHDOWHUWHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

0RWRU YHUOLHUW /HLVWXQJ� �� =X KRKH 0RWRUEHODVWXQJ� �� *UXQGJHVFKZLQGLJNHLW
YHUULQJHUQ�

�� 6FKPXW]LJHU /XIWILOWHU� �� /XIWILOWHUHOHPHQW UHLQLJHQ�

�� =X QLHGULJHU gOVWDQG LP
.XUEHOJHKlXVH�

�� gO QDFKI�OOHQ�

�� .�KOODPHOOHQ XQG /XIWZHJH
XQWHU GHU *HEOlVHKDXEH
YHUVWRSIW�

�� 9HUVWRSIXQJHQ YRQ GHQ
.�KOODPHOOHQ XQG /XIWZHJHQ
HQWIHUQHQ�

�� =�QGNHU]H LVW O|FKHULJ�
YHUVFKPXW]W RGHU GHU
(OHNWURGHQDEVWDQG VWLPPW
QLFKW�

�� (LQH QHXH =�QGNHU]H PLW
NRUUHNWHP $EVWDQG HLQVHW]HQ�

�� (QWO�IWXQJV|IIQXQJ LP
7DQNGHFNHO LVW YHUVWRSIW�

�� 7DQNGHFNHO UHLQLJHQ RGHU
DXVZHFKVHOQ�

�� 6FKPXW] LP .UDIWVWRIIILOWHU� �� .UDIWVWRIILOWHU DXVZHFKVHOQ�

�� 6FKPXW]� :DVVHU RGHU
JHDOWHUWHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�
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0RWRU ZLUG ]X KHL�� �� =X KRKH 0RWRUEHODVWXQJ� �� *UXQGJHVFKZLQGLJNHLW
YHUULQJHUQ�

�� =X QLHGULJHU gOVWDQG LP
.XUEHOJHKlXVH�

�� gO QDFKI�OOHQ�

�� .�KOODPHOOHQ XQG /XIWZHJH
XQWHU GHU *HEOlVHKDXEH
YHUVWRSIW�

�� 9HUVWRSIXQJHQ YRQ GHQ
.�KOODPHOOHQ XQG /XIWZHJHQ
HQWIHUQHQ�

8QJHZ|KQOLFKH 9LEUDWLRQ� �� 0RWRUEHIHVWLJXQJVVFKUDXEHQ
ORFNHU�

�� %HIHVWLJXQJVVFKUDXEHQ
IHVW]LHKHQ�

�� 0RWRUULHPHQVFKHLEH�
)�KUXQJVUROOH RGHU
0HVVHUULHPHQVFKHLEH VLQG
ORFNHU�

�� 'LH ]XWUHIIHQGH /DXIVFKHLEH
IHVW]LHKHQ�

�� 0RWRUULHPHQVFKHLEH LVW
EHVFKlGLJW�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

0DVFKLQH IlKUW QLFKW� �� 'HU 6FKDOWKHEHO LVW DXI
1(875$/ �/HHUODXI��

�� (LQHQ GHU *lQJH HLQOHJHQ�

�� )DKUDQWULHEVULHPHQ DEJHQXW]W�
ORFNHU RGHU JHULVVHQ�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

�� )DKUDQWULHEVULHPHQ LVW YRQ GHU
5LHPHQVFKHLEH JHUXWVFKW�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

 



 



 




