
2SHUDWRU·V 0DQXDO
0RGH G·HPSORL
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. 7KH 7RUR &RPSDQ\
$OO 5LJKWV 5HVHUYHG�

3ULQWHG LQ 86$

,PSRUWDQW 6DIHW\
,QVWUXFWLRQV
:KHQ XVLQJ DQ HOHFWULFDO DSSOLDQFH� EDVLF SUHFDXWLRQV
VKRXOG DOZD\V EH IROORZHG� LQFOXGLQJ WKH IROORZLQJ�

5HDG $OO ,QVWUXFWLRQV %HIRUH
8VLQJ 7KLV $SSOLDQFH
:DUQLQJ³7R UHGXFH WKH ULVN RI ILUH� HOHFWULF

VKRFN� RU LQMXU\� IROORZ WKHVH VDIHW\ LQVWUXFWLRQV�

7R HQVXUH PD[LPXP VDIHW\� EHVW SHUIRUPDQFH� DQG WR
JDLQ NQRZOHGJH RI WKH DSSOLDQFH� LW LV HVVHQWLDO WKDW
\RX RU DQ\ RWKHU RSHUDWRU RI WKH DSSOLDQFH UHDG
DQG XQGHUVWDQG WKH FRQWHQWV RI WKLV PDQXDO EHIRUH
RSHUDWLQJ WKH DSSOLDQFH� 3D\ SDUWLFXODU DWWHQWLRQ WR

WKH VDIHW\ DOHUW V\PERO ZKLFK PHDQV &$87,21�
:$51,1* RU '$1*(5³SHUVRQDO VDIHW\ LQVWUXFWLRQ�
5HDG DQG XQGHUVWDQG WKH LQVWUXFWLRQ EHFDXVH LW KDV
WR GR ZLWK VDIHW\� )DLOXUH WR FRPSO\ ZLWK WKHVH
LQVWUXFWLRQV PD\ UHVXOW LQ SHUVRQDO LQMXU\� ULVN RU
ILUH� RU HOHFWULFDO VKRFN�

'R QRW OHDYH WKH DSSOLDQFH ZKHQ SOXJJHG LQ� 8QSOXJ
IURP RXWOHW ZKHQ QRW LQ XVH DQG EHIRUH VHUYLFLQJ�

'R QRW DOORZ DSSOLDQFH WR EH XVHG DV D WR\� 'R QRW
XVH QHDU FKLOGUHQ� 'R QRW OHW FKLOGUHQ XVH WKH
DSSOLDQFH�

8VH RQO\ DV GHVFULEHG LQ WKLV PDQXDO� 8VH RQO\
PDQXIDFWXUHU·V UHFRPPHQGHG DWWDFKPHQWV�

'UHVV SURSHUO\� 'R QRW ZHDU ORRVH FORWKLQJ RU
MHZHOU\� 3LQ XS ORQJ KDLU� %H DZDUH RI WKH SRVLWLRQ RI
WKH EORZHU DQG WKH DLU LQOHWV GXULQJ RSHUDWLRQ� /RRVH
FORWKLQJ� MHZHOU\ DQG KDLU FDQ EH GUDZQ LQWR WKH LQOHWV
�UHIHU WR WKH IROORZLQJ ILJXUH� DQG PD\ UHVXOW LQ
SHUVRQDO LQMXU\� $OZD\V ZHDU VXEVWDQWLDO IRRWZHDU�
ORQJ SDQWV� DQG H\H SURWHFWLRQ�

'R QRW XVH ZLWK GDPDJHG FRUG RU SOXJ� ,I DSSOLDQFH LV
QRW ZRUNLQJ DV LW VKRXOG� KDV EHHQ GURSSHG�
GDPDJHG� OHIW RXWGRRUV� RU GURSSHG LQWR ZDWHU� UHWXUQ
LW WR D VHUYLFH GHDOHU�

'R QRW SXOO RU FDUU\ E\ FRUG� XVH FRUG DV D KDQGOH�
FORVH D GRRU RQ FRUG� RU SXOO FRUG DURXQG VKDUS HGJHV
RU FRUQHUV� .HHS FRUG DZD\ IURP KHDWHG VXUIDFHV�

'R QRW XQSOXJ E\ SXOOLQJ RQ FRUG� 7R XQSOXJ� JUDVS
WKH SOXJ� QRW WKH FRUG�

'R QRW KDQGOH SOXJ RU DSSOLDQFH ZLWK ZHW KDQGV�

'R QRW SXW DQ\ REMHFW LQWR RSHQLQJV� 'R QRW XVH ZLWK
DQ\ RSHQLQJ EORFNHG� NHHS IUHH RI GXVW� OLQW� KDLU� DQG
DQ\WKLQJ WKDW PD\ UHGXFH DLU IORZ�

7XUQ RII DOO FRQWUROV EHIRUH XQSOXJJLQJ�

8VH H[WUD FDUH ZKHQ FOHDQLQJ RQ VWDLUV�

'R QRW XVH WR YDFXXP XS IODPPDEOH RU FRPEXVWLEOH
OLTXLGV� VXFK DV JDVROLQH� RU XVH LQ DUHDV ZKHUH WKH\
PD\ EH SUHVHQW�

7KLV DSSOLDQFH LV SURYLGHG ZLWK GRXEOH LQVXODWLRQ� 8VH
RQO\ LGHQWLFDO UHSODFHPHQW SDUWV� 6HH LQVWUXFWLRQV IRU
VHUYLFLQJ RI 'RXEOH�,QVXODWHG $SSOLDQFHV�

'R QRW YDFXXP DQ\WKLQJ WKDW LV EXUQLQJ RU VPRNLQJ�
VXFK DV FLJDUHWWHV� PDWFKHV� RU KRW DVKHV�

'R QRW XVH ZLWKRXW YDF EDJ RU SURSHU DWWDFKPHQWV LQ
SODFH�

6DIHW\�,QVWUXFWLRQ 'HFDOV

���������

�����������������

6DIHW\ DQG LQVWUXFWLRQ GHFDOV DUH ORFDWHG QHDU
DUHDV RI SRWHQWLDO GDQJHU� 5HSODFH GDPDJHG
RU ORVW GHFDOV�

6DYH 7KHVH ,QVWUXFWLRQV
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$VVHPEO\
$VVHPEOLQJ WKH %ORZHU

&RQYHUWLQJ IURP %ORZHU WR
9DFXXP
��

��

$

%

&DXWLRQ

7KH LPSHOOHU URWDWHV IRU D IHZ VHFRQGV DIWHU
\RX WXUQ RII WKH EORZHU DQG FDQ FXW RU LQMXUH
ILQJHUV�

'R QRW UHPRYH WKH ERWWRP LQOHW FRYHU ZKHQ
WKH PRWRU LV UXQQLQJ RU ZKHQ WKH XQLW LV
SOXJJHG LQWR D SRZHU RXWOHW�

��

��

��

,PSRUWDQW� 7KH YDFXXP ZLOO QRW UXQ XQOHVV WKH
YDFXXP WXEH LV WXUQHG FORFNZLVH DV IDU DV SRVVLEOH�
ORFNLQJ LW LQ SODFH �VWHS ���

��

�� $GMXVW WKH VWUDS DV
QHHGHG IRU FRPIRUWDEOH
RSHUDWLRQ�

P�������
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&RQYHUWLQJ IURP 9DFXXP WR
%ORZHU
��

�� $

%

��

��

,PSRUWDQW� 7KH EORZHU ZLOO QRW UXQ XQOHVV WKH ERWWRP
LQOHW FRYHU LV WXUQHG FORFNZLVH DV IDU DV SRVVLEOH�
ORFNLQJ LW LQ SODFH �VWHS ���

��

2SHUDWLRQ
&RQQHFWLQJ WR D 3RZHU
6RXUFH
8VH RQO\ D SRODUL]HG �L�H�� RQH EODGH LV ZLGHU WKDQ WKH
RWKHU�� 8/ OLVWHG �&6$ FHUWLILHG LQ &DQDGD� H[WHQVLRQ
FRUG UHFRPPHQGHG IRU RXWGRRU XVH� $ SRODUL]HG SOXJ
ZLOO ILW LQ D SRODUL]HG FRUG RQO\ RQH ZD\� ,I WKH SOXJ
GRHV QRW ILW IXOO\ LQ WKH FRUG� UHYHUVH WKH FRUG� ,I LW VWLOO
GRHV QRW ILW� SXUFKDVH D SRODUL]HG H[WHQVLRQ FRUG� 'R
QRW FKDQJH WKH SOXJ LQ DQ\ ZD\�

([WHQVLRQ &RUG /HQJWK 0LQLPXP :LUH *DJH �$�:�*��

��� IW� ��

��� IW� ��

1RWH� 'R QRW XVH RI DQ H[WHQVLRQ FRUG RYHU ��� IHHW�

:DUQLQJ

,I \RX GR QRW IXOO\ VHDW WKH H[WHQVLRQ FRUG RQ
WKH LQOHW SOXJ� WKH ORRVH SOXJ FRXOG OHDG WR
RYHUKHDWLQJ DQG FDXVH D ILUH� SRVVLEO\
EXUQLQJ \RX RU RWKHUV�
(QVXUH WKDW \RX IXOO\ VHDW WKH FRUG RQ WKH
SOXJ DQG XVH WKH FRUG ORFN IHDWXUH WR VHFXUH
WKH FRUG�

,PSRUWDQW� &KHFN WKH SRZHU FRUG IUHTXHQWO\ GXULQJ
XVH IRU KROHV LQ WKH LQVXODWLRQ� 'R QRW XVH D GDPDJHG
FRUG� 'R QRW UXQ WKH FRUG WKURXJK VWDQGLQJ ZDWHU RU
ZHW JUDVV�
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6WDUWLQJ�6WRSSLQJ

$GMXVWLQJ WKH %ORZHU $LU
6SHHG

8VLQJ WKH &RQFHQWUDWRU
1R]]OH $FFHVVRU\
,QVWDOO WKH FRQFHQWUDWRU QR]]OH LQWR WKH EORZHU WXEH WR
KHOS UHDFK LQWR QDUURZ VSDFHV RU WR PRYH PDWWHG
GHEULV RII RI KDUG VXUIDFHV�

5HPRYH WKH FRQFHQWUDWRU QR]]OH ZKHQ ILQLVKHG�

8VLQJ WKH %ORZHU
7KH EORZHU LV LQWHQGHG IRU UHVLGHQWLDO XVH RQO\� 8VH
WKH EORZHU RXWGRRUV WR PRYH GHEULV DV QHHGHG�

&DXWLRQ

7KH EORZHU FDQ WKURZ GHEULV� SRVVLEO\
FDXVLQJ VHULRXV SHUVRQDO LQMXU\ WR WKH
RSHUDWRU RU E\VWDQGHUV� 5HDG DQG XVH WKH
IROORZLQJ SUHFDXWLRQV ZKHQ XVLQJ WKH EORZHU�

: 'R QRW EORZ KDUG REMHFWV VXFK DV QDLOV�
EROWV� RU URFNV�

: 'R QRW RSHUDWH WKH EORZHU QHDU E\VWDQGHUV
RU SHWV�

: 8VH H[WUD FDUH ZKHQ FOHDQLQJ GHEULV IURP
VWDLUV RU RWKHU WLJKW DUHDV�

: :HDU VDIHW\ JRJJOHV RU RWKHU VXLWDEOH H\H
SURWHFWLRQ� ORQJ SDQWV� DQG VKRHV�

8VLQJ WKH 9DFXXP

&DXWLRQ

7KH YDFXXP FDQ WKURZ GHEULV� SRVVLEO\
FDXVLQJ VHULRXV SHUVRQDO LQMXU\ WR WKH
RSHUDWRU RU E\VWDQGHUV�

'R QRW RSHUDWH WKH YDFXXP ZLWKRXW WKH EDJ
LQVWDOOHG RU ZLWK WKH EDJ ]LSSHU RSHQ�

'R QRW YDFXXP VKDUS� SRLQWHG� RU KDUG
REMHFWV WKDW FRXOG EH WKURZQ WKURXJK WKH
IDEULF RI WKH EDJ� VXFK DV ZLUHV� VWDSOHV�
QDLOV� RU URFNV�

,PSRUWDQW� 'R QRW IRUFH WKH YDFXXP WXEH LQWR D SLOH
RI GHEULV RU KROG WKH WXEH XSULJKW ZKLOH IRUFH IHHGLQJ
GHEULV LQWR WKH WXEH� (LWKHU DFWLRQ PD\ FORJ DQG
GDPDJH WKH LPSHOOHU� ,I WKH YDFXXP VWDUWV WR YLEUDWH
RU PDNH DEQRUPDO QRLVH� VWRS LW� XQSOXJ WKH FRUG�
DQG FKHFN IRU WKH FDXVH�
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(PSW\LQJ WKH %DJ
�� 7XUQ RII DQG XQSOXJ WKH YDFXXP IURP WKH SRZHU
VRXUFH�

��

'R QRW VWRUH GHEULV LQ WKH EDJ� 7R FOHDQ WKH EDJ� WXUQ
LW LQVLGH RXW DQG VKDNH RXW DQ\ H[FHVV GHEULV� 2QFH
D \HDU� KDQG ZDVK WKH EDJ LQ VRDS\ ZDWHU DQG DOORZ LW
WR DLU GU\�

:DUQLQJ

1RUPDO XVDJH RI WKH EDJ FDXVHV LW WR ZHDU
DQG GHWHULRUDWH RYHU WLPH� $ ZRUQ RU
GHWHULRUDWHG EDJ DOORZV VPDOO REMHFWV WR EH
WKURZQ WKURXJK WKH EDJ� SRVVLEO\ LQMXULQJ WKH
RSHUDWRU RU E\VWDQGHUV�

&KHFN WKH EDJ IUHTXHQWO\� ,I LW LV ZRUQ RU
GHWHULRUDWHG� UHSODFH LW ZLWK D JHQXLQH 7RUR
YDFXXP EDJ�

5HPRYLQJ &ORJJHG 'HEULV IURP WKH
,PSHOOHU
�� 7XUQ RII DQG XQSOXJ WKH YDFXXP IURP WKH SRZHU
VRXUFH DQG ZDLW IRU DOO PRYLQJ SDUWV WR VWRS�

��

��

�� &KHFN WKH LPSHOOHU IRU DQ\ VLJQV RI GDPDJH� ,I LW
LV GDPDJHG� FRQWDFW \RXU $XWKRUL]HG 7RUR 'HDOHU�

�� ,QVWDOO WKH YDFXXP WXEH RU� LI \RX ZDQW WR VZLWFK WR
EORZHU PRGH� WKH ERWWRP LQOHW FRYHU� 5HIHU WR
&RQYHUWLQJ IURP %ORZHU WR 9DFXXP RU &RQYHUWLQJ
IURP 9DFXXP WR %ORZHU IRU PRUH LQIRUPDWLRQ�

6WRUDJH
6WRUH WKH EORZHU�YDFXXP DQG H[WHQVLRQ FRUG LQGRRUV�
LQ D FRRO GU\ ORFDWLRQ� RXW RI UHDFK RI FKLOGUHQ DQG
DQLPDOV�

7URXEOHVKRRWLQJ
,I \RXU EORZHU IDLOV WR UXQ ZKHQ \RX WXUQ LW RQ� FRQVXOW
WKH IROORZLQJ OLVW EHIRUH FRQWDFWLQJ \RXU $XWKRUL]HG
7RUR 'HDOHU�

� (QVXUH WKDW WKH ERWWRP LQOHW FRYHU RU YDFXXP
WXEH LV ORFNHG LQ SODFH�

� (QVXUH WKDW WKH SRZHU FRUG LV VHFXUHG LQ SODFH RQ
WKH EDFN RI WKH EORZHU DQG WKDW WKH SOXJ LV IXOO\
VHDWHG�

6HUYLFH
7RUR KDV GHVLJQHG WKLV SURGXFW WR JLYH \RX \HDUV RI
WURXEOH IUHH XVH� 6KRXOG LW QHHG VHUYLFH� EULQJ WKH
SURGXFW WR \RXU $XWKRUL]HG 7RUR 6HUYLFH 'HDOHU� <RXU
7RUR 'HDOHU LV VSHFLDOO\ WUDLQHG WR IL[ 7RUR SURGXFWV
DQG ZLOO HQVXUH WKDW \RXU 7RUR VWD\V ´$OOµ 7RUR�

'RXEOH�LQVXODWHG
$SSOLDQFHV
,Q D GRXEOH�LQVXODWHG DSSOLDQFH� WZR V\VWHPV RI
LQVXODWLRQ DUH SURYLGHG LQVWHDG RI JURXQGLQJ� 1R
JURXQGLQJ PHDQV LV SURYLGHG RQ D GRXEOH�LQVXODWHG
DSSOLDQFH� QRU VKRXOG D PHDQV IRU JURXQGLQJ EH
DGGHG WR WKH DSSOLDQFH� 6HUYLFLQJ D GRXEOH�LQVXODWHG
DSSOLDQFH UHTXLUHV H[WUHPH FDUH DQG NQRZOHGJH RI
WKH V\VWHP� DQG VKRXOG EH GRQH RQO\ E\ WKH TXDOLILHG
VHUYLFH SHUVRQQHO DW \RXU $XWKRUL]HG 7RUR 6HUYLFH
'HDOHU� 5HSODFHPHQW SDUWV IRU D GRXEOH�LQVXODWHG
DSSOLDQFH PXVW EH LGHQWLFDO WR WKH SDUWV WKH\ UHSODFH�
$ GRXEOH�LQVXODWHG DSSOLDQFH LV PDUNHG ZLWK WKH
ZRUGV ´'RXEOH ,QVXODWLRQµ RU ´'RXEOH ,QVXODWHG�µ 7KH
V\PERO �VTXDUH ZLWKLQ D VTXDUH� PD\ DOVR EH
PDUNHG RQ WKH DSSOLDQFH�
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. 7KH 7RUR &RPSDQ\
$OO 5LJKWV 5HVHUYHG

3ULQWHG LQ 86$

,QVWUXFWLRQV GH
VpFXULWp
LPSRUWDQWHV
5HVSHFWHU OHV SUpFDXWLRQV pOpPHQWDLUHV DSSOLFDEOHV j
WRXW DSSDUHLO pOHFWULTXH� HW QRWDPPHQW�

/LUH WRXWHV OHV LQVWUXFWLRQV
DYDQW G·XWLOLVHU FHW DSSDUHLO
$WWHQWLRQ� SRXU UpGXLUH OHV ULVTXHV G·LQFHQGLH�

G·pOHFWURFXWLRQ RX GH EOHVVXUH� UHVSHFWHU OHV

FRQVLJQHV GH VpFXULWp FL�GHVVRXV�

3RXU JDUDQWLU XQH VpFXULWp PD[LPXP� REWHQLU OHV
PHLOOHXUV UpVXOWDWV HW DSSUHQGUH j FRQQDvWUH O·DSSDUHLO�
WRXW XWLOLVDWHXU GRLW DYRLU OX HW FRPSULV OH FRQWHQX GH
FH PRGH G·HPSORL DYDQW G·XWLOLVHU O·DSSDUHLO� )DLUH
SDUWLFXOLqUHPHQW DWWHQWLRQ DX[ WH[WHV PDUTXpV GX

V\PEROH GH VpFXULWp � TXL VLJQLILH 358'(1&(�
$77(17,21 RX '$1*(5� &HV LQIRUPDWLRQV
FRQFHUQHQW OD VpFXULWp GHV SHUVRQQHV HW GRLYHQW rWUH
OXHV DWWHQWLYHPHQW� /H QRQ�UHVSHFW GH FHV
LQVWUXFWLRQV SHXW HQWUDvQHU GHV EOHVVXUHV HW XQ
ULVTXH G·LQFHQGLH RX G·pOHFWURFXWLRQ�

1H SDV ODLVVHU VDQV VXUYHLOODQFH XQ DSSDUHLO EUDQFKp�
'pEUDQFKHU O·DSSDUHLO ORUVTX·RQ QH O·XWLOLVH SOXV� HW
DYDQW WRXW HQWUHWLHQ�

1H SDV XWLOLVHU O·DSSDUHLO FRPPH XQ MRXHW� 1H SDV
O·XWLOLVHU SUqV G·HQIDQWV� 1H SDV ODLVVHU GHV HQIDQWV
O·XWLOLVHU�

1·XWLOLVHU O·DSSDUHLO TXH GH OD PDQLqUH GpFULWH GDQV FH
PDQXHO� 1·XWLOLVHU TXH OHV DFFHVVRLUHV UHFRPPDQGpV
SDU OH IDEULFDQW�

3RUWHU GHV YrWHPHQWV DSSURSULpV� 1H SDV SRUWHU GH
ELMRX[ QL GH YrWHPHQWV IORWWDQWV� $WWDFKHU OHV FKHYHX[
ORQJV� )DLUH DWWHQWLRQ j OD SRVLWLRQ GX VRXIIOHXU HW GHV
SULVHV G·DLU GXUDQW O·XWLOLVDWLRQ� /HV FKHYHX[� OHV ELMRX[
RX OHV YrWHPHQWV IORWWDQWV SRXUUDLHQW rWUH DVSLUpV
GDQV OHV SULVHV G·DLU �YRLU O·LOOXVWUDWLRQ FL�GHVVRXV��
DYHF SRXU FRQVpTXHQFH GHV EOHVVXUHV� 3RUWHU
WRXMRXUV GHV FKDXVVXUHV UREXVWHV� GHV SDQWDORQV
ORQJV HW GHV OXQHWWHV GH SURWHFWLRQ�

1H SDV XWLOLVHU O·DSSDUHLO DYHF XQH SULVH RX XQ FRUGRQ
HQGRPPDJp� 6L O·DSSDUHLO QH IRQFWLRQQH SDV FRPPH LO
GHYUDLW� V·LO HVW WRPEp� D pWp HQGRPPDJp� ODLVVp j
O·H[WpULHXU RX LPPHUJp� OH IDLUH UpYLVHU FKH] XQ
FRQFHVVLRQQDLUH DJUpp�

1H SDV WLUHU O·DSSDUHLO SDU OH FRUGRQ� 1H SDV OH SRUWHU
SDU OH FRUGRQ� 9HLOOHU j QH SDV FRLQFHU OH FRUGRQ GDQV
XQH SRUWH HW j pYLWHU WRXW IURWWHPHQW FRQWUH XQ FRLQ RX
XQ DQJOH YLI� 7HQLU OH FRUGRQ ORLQ GH WRXWH VXUIDFH
FKDXGH�

1H SDV GpEUDQFKHU O·DSSDUHLO HQ WLUDQW VXU OH FRUGRQ�
6DLVLU OD SULVH HW QRQ SDV OH FRUGRQ�

1H SDV WRXFKHU DX[ SULVHV RX j O·DSSDUHLO DYHF GHV
PDLQV PRXLOOpHV�

1H ULHQ SODFHU GDQV OHV RXYHUWXUHV� 1H SDV XWLOLVHU
O·DSSDUHLO VL XQH GHV RXYHUWXUHV HVW REVWUXpH� 1H SDV
ODLVVHU GH SRXVVLqUH� SHOXFKHV� FKHYHX[ RX DXWUHV
REVWDFOHV DX SDVVDJH GH O·DLU VXU OHV RXYHUWXUHV�

0HWWUH WRXWHV OHV FRPPDQGHV j O·DUUrW DYDQW GH
GpEUDQFKHU O·DSSDUHLO�

(WUH SDUWLFXOLqUHPHQW SUXGHQW ORUV GX QHWWR\DJH
G·HVFDOLHUV�

1H SDV DVSLUHU GH OLTXLGHV LQIODPPDEOHV RX
FRPEXVWLEOHV WHOV TXH GH O·HVVHQFH� 1H SDV XWLOLVHU
O·DSSDUHLO Oj R� LO ULVTXH G·\ DYRLU GH WHOV SURGXLWV�

&HW DSSDUHLO HVW j GRXEOH LVRODWLRQ� Q·XWLOLVHU TXH GHV
SLqFHV GH UHFKDQJH SDUIDLWHPHQW LGHQWLTXHV �YRLU OHV
LQVWUXFWLRQV G·HQWUHWLHQ G·DSSDUHLOV j GRXEOH LVRODWLRQ��

1H SDV DVSLUHU GH GpFKHWV EU�ODQWV RX GpJDJHDQW GH
OD IXPpH WHOV TXH GHV FLJDUHWWHV� GHV DOOXPHWWHV RX
GHV FHQGUHV EU�ODQWHV�

1H SDV XWLOLVHU O·DSSDUHLO VDQV VRQ VDF G·DVSLUDWLRQ RX
VDQV OHV DFFHVVRLUHV LQGLVSHQVDEOHV�

'pFDOFRPDQLHV GH VpFXULWp
HW G·LQVWUXFWLRQV

���������

�����������������
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'HV GpFDOFRPDQLHV GH VpFXULWp HW
G·LQVWUXFWLRQV VRQW SODFpHV SUqV GHV HQGURLWV
SRWHQWLHOOHPHQW GDQJHUHX[� 7RXWH
GpFDOFRPDQLH DEvPpH RX SHUGXH GRLW rWUH
UHPSODFpH�

&RQVHUYHU FHV
LQVWUXFWLRQV

$VVHPEODJH
$VVHPEODJH GX VRXIIOHXU

&RQYHUVLRQ GX VRXIIOHXU HQ
DVSLUDWHXU
��

��

$

%

358'(1&(

/RUVTX·RQ DUUrWH OH VRXIIOHXU� OD WXUELQH
WRXUQH HQFRUH SHQGDQW TXHOTXHV VHFRQGHV HW
SHXW RFFDVLRQQHU GHV EOHVVXUHV RX FRXSXUHV
DX[ GRLJWV�

1H SDV UHWLUHU OH FRXYHUFOH G·DVSLUDWLRQ
LQIpULHXU WDQW TXH OH PRWHXU WRXUQH RX TXH
O·DSSDUHLO HVW EUDQFKp GDQV XQH SULVH GH
FRXUDQW�

��

��

��

,03257$17 � /·DVSLUDWHXU QH SHXW SDV IRQFWLRQQHU
WDQW TXH OH WXEH G·DVSLUDWLRQ Q·HVW SDV YHUURXLOOp� 3RXU
OH YHUURXLOOHU� OH WRXUQHU OH SOXV ORLQ SRVVLEOH GDQV OH
VHQV GHV DLJXLOOHV G·XQH PRQWUH �SRLQW ���
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��

�� 5pJOHU OD ORQJXHXU
GH OD VDQJOH SRXU XQH
XWLOLVDWLRQ FRQIRUWDEOH�

P�������

&RQYHUVLRQ GH O·DVSLUDWHXU
HQ VRXIIOHXU
��

�� $

%

��

��

,03257$17 � /H VRXIIOHXU QH SHXW SDV IRQFWLRQQHU
WDQW TXH OH FRXYHUFOH G·DVSLUDWLRQ LQIpULHXU Q·HVW SDV
YHUURXLOOp� 3RXU OH YHUURXLOOHU� OH WRXUQHU OH SOXV ORLQ
SRVVLEOH GDQV OH VHQV GHV DLJXLOOHV G·XQH PRQWUH
�SRLQW ���

��

8WLOLVDWLRQ
%UDQFKHPHQW GDQV XQH
SULVH GH FRXUDQW
8WLOLVHU XQLTXHPHQW XQ SURORQJDWHXU SRODULVp �j �
EURFKHV GH ODUJHXU GLIIpUHQWH� DJUpp 8/ �RX &6$ DX
&DQDGD�� UHFRPPDQGp SRXU O·XWLOLVDWLRQ j O·H[WpULHXU�
/D ILFKH SRODULVpH GH O·DSSDUHLO QH SHXW UHQWUHU GDQV OD
ILFKH IHPHOOH G·XQ SURORQJDWHXU SRODULVp TXH GDQV XQ
VHQV� 6L OD ILFKH QH UHQWUH SDV FRPSOqWHPHQW GDQV XQ
VHQV� HVVD\HU GDQV O·DXWUH� 6L HOOH QH UHQWUH SDV QRQ
SOXV GDQV O·DXWUH VHQV� VH SURFXUHU XQ DXWUH
SURORQJDWHXU SRODULVp� GH W\SH DSSURSULp� 1H MDPDLV
PRGLILHU OD ILFKH GH O·DSSDUHLO�

/RQJXHXU GX
SURORQJDWHXU

&DOLEUH $�:�*� PLQLPXP

���� P ���� IW� ��

�� P ���� IW� ��

5HPDUTXH � 1H SDV XWLOLVHU XQ FRUGRQ SURORQJDWHXU
GH SOXV GH �� P ���� IW��
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6L OD ILFKH GX SURORQJDWHXU Q·HVW SDV HQIRQFpH
j IRQG GDQV OD SULVH GH O·DSSDUHLO� HOOH SHXW
SURYRTXHU XQH VXUFKDXIIH HW GpFOHQFKHU XQ
GpEXW G·LQFHQGLH TXL SHXW EU�OHU O·XWLOLVDWHXU
RX G·DXWUHV SHUVRQQHV�

9HLOOHU j HQIRQFHU j IRQG OD ILFKH GX
SURORQJDWHXU GDQV OD SULVH GH O·DSSDUHLO� HW
XWLOLVHU OH GLVSRVLWLI GH EORFDJH GX FRUGRQ
FRPPH LOOXVWUp�

,03257$17 � &RQWU{OHU IUpTXHPPHQW O·pWDW GX
FRUGRQ SRXU V·DVVXUHU TXH O·LVRODQW Q·HVW SDV SHUFp�
1H SDV XWLOLVHU XQ FRUGRQ HQGRPPDJp� 1H SDV IDLUH
SDVVHU OH FRUGRQ GDQV GH O·HDX RX GH O·KHUEH PRXLOOpH�

0DUFKH�DUUrW

5pJODJH GH OD VRXIIOHULH

(PSORL GH O·HPERXW
FRQFHQWUDWHXU
3ODFHU O·HPERXW FRQFHQWUDWHXU GDQV OH WXEH GH
VRXIIOHXU SRXU DWWHLQGUH GHV HQGURLWV GLIILFLOHV RX
GpORJHU GHV GpEULV HQFKHYrWUpV VXU XQH VXUIDFH GXUH�

5HWLUHU O·HPERXW FRQFHQWUDWHXU ORUVTX·RQ D WHUPLQp�

8WLOLVDWLRQ GX VRXIIOHXU
&H VRXIIOHXU HVW GHVWLQp XQLTXHPHQW j XQ XVDJH
UpVLGHQWLHO� ,O GRLW rWUH XWLOLVp j O·H[WpULHXU� SRXU OH
GpSODFHPHQW GH GpEULV�

358'(1&(

'HV GpEULV SURMHWpV SDU OH VRXIIOHXU SHXYHQW
EOHVVHU JUDYHPHQW O·XWLOLVDWHXU RX GHV
SHUVRQQHV j SUR[LPLWp� /LUH OHV SUpFDXWLRQV
TXL VXLYHQW� HW OHV UHVSHFWHU ORUV GH WRXWH
XWLOLVDWLRQ GX VRXIIOHXU�

: 1H SDV VRXIIOHU G·REMHWV GXUV WHOV TXH GHV
FORXV� GHV ERXORQV RX GHV FDLOORX[�

: 1H SDV XWLOLVHU OH VRXIIOHXU j SUR[LPLWp GH
SHUVRQQHV RX G·DQLPDX[ IDPLOLHUV�

: (WUH SDUWLFXOLqUHPHQW SUXGHQW ORUV GX
QHWWR\DJH G·HVFDOLHUV RX GX WUDYDLO GDQV XQ
HVSDFH UpGXLW�

: 3RUWHU GHV OXQHWWHV GH VpFXULWp RX XQH
DXWUH SURWHFWLRQ GHV \HX[ DGpTXDWH� XQ
SDQWDORQ ORQJ HW GHV FKDXVVXUHV�

8WLOLVDWLRQ GH O·DVSLUDWHXU

358'(1&(

/·DVSLUDWHXU SHXW SURMHWHU GHV GpEULV TXL
SHXYHQW EOHVVHU JUDYHPHQW O·XWLOLVDWHXU RX
GHV SHUVRQQHV j SUR[LPLWp�

1H SDV XWLOLVHU O·DVSLUDWHXU VDQV VDF
G·DVSLUDWLRQ� RX DYHF XQ VDF RXYHUW�

1H SDV DVSLUHU G·REMHWV SRLQWXV� FRXSDQWV RX
GXUV TXL SRXUUDLHQW rWUH SURMHWpV j WUDYHUV OH
WLVVX GX VDF� WHOV TXH GHV FORXV� DJUDIHV� ILOV
GH IHUV� FDLOORX[� HWF�



��

��������� 5HY %

,03257$17 � 1H SDV HQIRQFHU OH WXEH G·DVSLUDWLRQ
GH IRUFH GDQV XQ WDV GH GpEULV� QL LQVpUHU GH IRUFH
GHV GpEULV GDQV OH WXEH WHQX j OD YHUWLFDOH� VRXV SHLQH
GH ERXFKHU OD WXUELQH HW GH O·HQGRPPDJHU� 6L
O·DVSLUDWHXU VH PHW j YLEUHU RX j IDLUH XQ EUXLW
DQRUPDO� O·DUUrWHU� GpEUDQFKHU OH FRUGRQ HW FKHUFKHU
OD FDXVH GX SUREOqPH�

9LGDJH GX VDF
�� $UUrWHU O·DVSLUDWHXU HW OH GpEUDQFKHU GH OD SULVH GH
FRXUDQW�

��

1H SDV HQWUHSRVHU GH GpEULV GDQV OH VDF� 3RXU
QHWWR\HU OH VDF� OH UHWRXUQHU FRPPH XQ JDQW HW OH
VHFRXHU SRXU IDLUH WRPEHU OHV GpEULV� /DYHU OH VDF
GDQV GH O·HDX VDYRQQHXVH XQH IRLV SDU DQ� j OD PDLQ�
HW OH ODLVVHU VpFKHU j O·DLU�

$77(17,21

/·XWLOLVDWLRQ QRUPDOH HQWUDvQH XQH XVXUH HW
XQH GpWpULRUDWLRQ SURJUHVVLYH GX VDF
G·DVSLUDWLRQ� 8Q VDF XVp RX GpWpULRUp ULVTXH
GH ODLVVHU SDVVHU GH SHWLWV REMHWV SURMHWpV
DYHF IRUFH TXL SHXYHQW EOHVVHU O·XWLOLVDWHXU RX
GHV SHUVRQQHV j SUR[LPLWp�

&RQWU{OHU IUpTXHPPHQW O·pWDW GX VDF� HW OH
UHPSODFHU SDU XQ QRXYHDX VDF GH PDUTXH
7RUR V·LO HVW XVp RX GpWpULRUp�

'pJDJHPHQW G·XQH WXUELQH REVWUXpH
�� $UUrWHU O·DVSLUDWHXU� OH GpEUDQFKHU GH OD SULVH GH
FRXUDQW HW DWWHQGUH O·DUUrW GH WRXWHV OHV SLqFHV
PRELOHV�

��

��

�� 9pULILHU VL OD WXUELQH Q·HVW SDV DEvPpH� 6L HOOH HVW
HQGRPPDJpH� OD SRUWHU j UpSDUHU FKH] XQ
FRQFHVVLRQQDLUH 7RUR DJUpp�

�� 5HPRQWHU OH WXEH G·DVSLUDWLRQ� RX OH FRXYHUFOH
G·DVSLUDWLRQ LQIpULHXU VL O·RQ VRXKDLWH XWLOLVHU OH
VRXIIOHXU� 3RXU SOXV GH GpWDLOV� YRLU &RQYHUVLRQ GX
VRXIIOHXU HQ DVSLUDWHXU RX &RQYHUVLRQ GH O·DVSLUDWHXU
HQ VRXIIOHXU�

5HPLVDJH
&RQVHUYHU OH VRXIIOHXU�DVSLUDWHXU HW OH FRUGRQ
SURORQJDWHXU j O·LQWpULHXU� GDQV XQ HQGURLW VHF� KRUV GH
SRUWpH GHV HQIDQWV HW GHV DQLPDX[�

'pSDQQDJH
6L OH VRXIIOHXU QH IRQFWLRQQH SDV ORUVTX·RQ OH PHW HQ
PDUFKH� FRQWU{OHU OHV SRLQWV VXLYDQWV DYDQW GH
V·DGUHVVHU j XQ FRQFHVVLRQQDLUH 7RUR DJUpp�

� 9pULILHU TXH OH FRXYHUFOH G·DVSLUDWLRQ LQIpULHXU RX
OH WXEH G·DVSLUDWLRQ VRQW YHUURXLOOpV HQ SRVLWLRQ�

� 9pULILHU TXH OH SURORQJDWHXU HVW HQILFKp GDQV OD
SULVH GH O·DSSDUHLO� j IRQG�

6HUYLFH
DSUqV�YHQWH
&H SURGXLW HVW FRQoX SDU 7RUR SRXU IRQFWLRQQHU VDQV
SUREOqPHV SHQGDQW GHV DQQpHV� 6·LO UHTXLHUW XQH
LQWHUYHQWLRQ� OH SRUWHU FKH] XQ FRQFHVVLRQQDLUH 7RUR



��

��������� 5HY %

DJUpp� /HV FRQFHVVLRQQDLUHV 7RUR VRQW VSpFLDOHPHQW
IRUPpV j OD UpSDUDWLRQ GHV SURGXLWV 7RUR� HW
JDUDQWLVVHQW TXH YRWUH DSSDUHLO UHVWH XQ ´7RURµ j SDUW
HQWLqUH�

$SSDUHLOV j GRXEOH
LVRODWLRQ
6XU OHV DSSDUHLOV GH FH W\SH� OD PLVH j OD WHUUH HVW
UHPSODFpH SDU GHX[ V\VWqPHV G·LVRODWLRQ� /·DSSDUHLO
Q·HVW GRQF SDV PLV j OD WHUUH� HW LO QH IDXW SDV \

DMRXWHU GH GLVSRVLWLI GH PLVH j OD WHUUH� /D UpSDUDWLRQ
G·DSSDUHLOV j GRXEOH LVRODWLRQ H[LJH XQ JUDQG VRLQ HW
XQH SDUIDLWH FRQQDLVVDQFH GX V\VWqPH� HW QH GRLW rWUH
FRQILpH TX·DX SHUVRQQHO TXDOLILp GH YRWUH
FRQFHVVLRQQDLUH 7RUR DJUpp� /HV SLqFHV GH UHFKDQJH
XWLOLVpHV SRXU OD UpSDUDWLRQ G·DSSDUHLOV j GRXEOH
LVRODWLRQ GRLYHQW rWUH ULJRXUHXVHPHQW LGHQWLTXHV DX[
SLqFHV G·RULJLQH� /HV DSSDUHLOV j GRXEOH LVRODWLRQ
SRUWHQW XQH LQVFULSWLRQ ´'RXEOH ,QVXODWLRQµ RX ´'RXEOH
,QVXODWHGµ� RX OH V\PEROH �GHX[ FDUUpV O·XQ GDQV
O·DXWUH��

7KH 7RUR 3URPLVH
$ )XOO 7ZR <HDU 5HVLGHQWLDO 8VH :DUUDQW\
)RU WKH 8QLWHG 6WDWHV� &DQDGD� DQG 0H[LFR

7KH 7RUR &RPSDQ\ ZDUUDQWV WKLV 7RUR 3URGXFW IRU WZR \HDUV DJDLQVW GHIHFWV LQ PDWHULDO RU ZRUNPDQVKLS� 7R UHFHLYH D
UHSODFHPHQW RU UHSDLU� DW 7RUR·V RSWLRQ� MXVW UHWXUQ WKH FRPSOHWH XQLW� SRVWDJH SUHSDLG� WR WKH VHOOHU� �8�6� FXVWRPHUV RQO\
PD\ UHWXUQ WKHLU XQLW� ZLWK SURRI RI SXUFKDVH� WR DQ\ 7RUR 6HUYLFH 'HDOHU RU WKH 7RUR 6HUYLFH &HQWHU� ���� 6KRUHOLQH %OYG��
0RXQG� 01 ������� 7KLV ZDUUDQW\ FRYHUV SURGXFW GHIHFWV RQO\� ,W GRHV QRW FRYHU LQFLGHQWDO RU FRQVHTXHQWLDO
GDPDJHV� 6RPH VWDWHV GR QRW DOORZ WKH H[FOXVLRQ RU OLPLWDWLRQ RI LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJHV� VR WKH
DERYH OLPLWDWLRQ PD\ QRW DSSO\ WR \RX� 7KLV ZDUUDQW\ JLYHV \RX VSHFLILF ULJKWV� DQG \RX PD\ KDYH RWKHU ULJKWV ZKLFK
YDU\ IURP VWDWH WR VWDWH� ,I DOO RWKHU UHPHGLHV IDLO� \RX PD\ FRQWDFW XV DW 7KH 7RUR &RPSDQ\� &XVWRPHU 6HUYLFH
'HSDUWPHQW� ���� /\QGDOH $YH 6� %ORRPLQJWRQ� 01� ����������� �'R QRW UHWXUQ SURGXFW WR WKLV DGGUHVV��

&RXQWULHV 2WKHU WKDQ WKH 8QLWHG 6WDWHV� &DQDGD� RU 0H[LFR

&XVWRPHUV ZKR KDYH SXUFKDVHG 7RUR SURGXFWV H[SRUWHG IURP WKH 8QLWHG 6WDWHV� &DQDGD� RU 0H[LFR VKRXOG FRQWDFW WKHLU
7RUR 'LVWULEXWRU �'HDOHU� WR REWDLQ JXDUDQWHH SROLFLHV IRU \RXU FRXQWU\� SURYLQFH RU VWDWH� ,I IRU DQ\ UHDVRQ \RX DUH
GLVVDWLVILHG ZLWK \RXU 'LVWULEXWRU·V VHUYLFH RU KDYH GLIILFXOW\ REWDLQLQJ JXDUDQWHH LQIRUPDWLRQ� FRQWDFW WKH 7RUR LPSRUWHU�

/D SURPHVVH 7RUR
*DUDQWLH WRWDOH GH GHX[ DQV SRXU XVDJH UpVLGHQWLHO

DX[ (WDWV�8QLV� DX &DQDGD HW DX 0H[LTXH

/D VRFLpWp 7RUR JDUDQWLW FH SURGXLW 7RUR FRQWUH WRXW GpIDXW GH IDEULFDWLRQ SRXU XQH SpULRGH GH GHX[ DQV� 3RXU REWHQLU OH
UHPSODFHPHQW RX OD UpSDUDWLRQ� DX FKRL[ GH 7RUR� LO VXIILW GH UHQYR\HU O·DSSDUHLO FRPSOHW� HQ SRUW SD\p� DX YHQGHXU� �6HXOV
OHV DSSDUHLOV DFKHWpV DX[ (WDWV�8QLV SHXYHQW rWUH UHQYR\pV� DYHF OD SUHXYH G·DFKDW� FKH] Q·LPSRUWH TXHO FRQFHVVLRQQDLUH
7RUR RX DX 7RUR 6HUYLFH &HQWHU� ���� 6KRUHOLQH %OYG�� 0RXQG� 01 ������� &HWWH JDUDQWLH QH FRXYUH TXH OHV GpIDXWV GX
SURGXLW� (OOH QH FRXYUH SDV OHV GRPPDJHV VHFRQGDLUHV RX LQGLUHFWV� VDXI GDQV OHV (WDWV R� O·H[FOXVLRQ RX OD
OLPLWDWLRQ GHV GRPPDJHV VHFRQGDLUHV RX LQGLUHFWV Q·HVW SDV DXWRULVpH� &HWWH JDUDQWLH YRXV GRQQH GHV GURLWV
VSpFLILTXHV� DX[TXHOV SHXYHQW V·DMRXWHU G·DXWUHV GURLWV TXL GLIIqUHQW VHORQ OHV (WDWV HW SURYLQFHV� (Q GHUQLHU UHFRXUV� YRXV
SRXYH] QRXV FRQWDFWHU j� 7KH 7RUR &RPSDQ\� &XVWRPHU 6HUYLFH 'HSDUWPHQW� ���� /\QGDOH $YH 6� %ORRPLQJWRQ� 01�
����������� �1H SDV UHWRXUQHU OHV SURGXLWV GpIHFWXHX[ j FHWWH DGUHVVH��

3D\V DXWUHV TXH OHV (WDWV�8QLV� OH &DQDGD HW OH 0H[LTXH

/HV DFKHWHXUV GH SURGXLWV 7RUR H[SRUWpV GHV (WDWV�8QLV� GX &DQDGD RX GX 0H[LTXH VRQW SULpV GH V·DGUHVVHU j OHXU
GLVWULEXWHXU �FRQFHVVLRQQDLUH� 7RUR SRXU REWHQLU OD SROLFH GH JDUDQWLH DSSOLFDEOH j OHXU SD\V� SURYLQFH RX pWDW� 6L� SRXU XQH
UDLVRQ TXHOFRQTXH� YRXV Q·pWLH] SDV VDWLVIDLW GX VHUYLFH GH YRWUH GLVWULEXWHXU RX YRXV D\LH] GX PDO j REWHQLU OHV
LQIRUPDWLRQV GH JDUDQWLH� YHXLOOH] YRXV DGUHVVHU j O·LPSRUWDWHXU 7RUR�


