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È 7KH 7RUR &RPSDQ\ �� ����
$OO 5LJKWV 5HVHUYHG

(LQOHLWXQJ
9LHOHQ 'DQN� GDVV 6LH VLFK I�U HLQ 7RUR�3URGXNW
HQWVFKLHGHQ KDEHQ�

:LU DOOH EHL 7RUR P|FKWHQ� GDVV 6LH PLW ,KUHP QHXHQ
3URGXNW YROOVWlQGLJ ]XIULHGHQ VLQG� =|JHUQ 6LH GDKHU
QLFKW� VLFK I�U +LOIH EHL :DUWXQJVDUEHLWHQ� RULJLQDOH
7RUR�(UVDW]WHLOH RGHU ,QIRUPDWLRQHQ DQ ,KUHQ
9HUWUDJVKlQGOHU ]X ZHQGHQ�

:HQQ 6LH VLFK DQ ,KUHQ 9HUWUDJVKlQGOHU RGHU DQV
:HUN ZHQGHQ� VROOWHQ 6LH LPPHU GLH 0RGHOO� XQG
6HULHQQXPPHU ,KUHV 3URGXNWHV DQJHEHQ� 'LHVH
1XPPHUQ KHOIHQ GHP +lQGOHU E]Z� GHP
5HSUlVHQWDQWHQ� H[DNWH ,QIRUPDWLRQHQ ]X ,KUHP
VSH]LHOOHQ 3URGXNW ]X OLHIHUQ� 6LH ILQGHQ GLH 3ODWWH PLW
GHU 0RGHOO� XQG 6HULHQQXPPHU ZLH XQWHQ JH]HLJW DQ
HLQHU EHVWLPPWHQ 6WHOOH DP 3URGXNW�

�

$EELOGXQJ �
�� 0RGHOO� XQG 6HULH� QQXPPHUQSODWWH �XQWHU GHP 6LW]�

7UDJHQ 6LH GLH 0RGHOO� XQG 6HULHQQXPPHU ,KUHV
3URGXNWV ELWWH KLHU HLQ�

0RGHOO�1U��

6HULHQ�1U��

/HVHQ 6LH VLFK GLHVHV +DQGEXFK JU�QGOLFK GXUFK� XP
VLFK PLW GHU NRUUHNWHQ %HGLHQXQJ XQG :DUWXQJ ,KUHV
3URGXNWHV YHUWUDXW ]X PDFKHQ� 'LH ,QIRUPDWLRQHQ LQ
GLHVHP +DQGEXFK KHOIHQ ,KQHQ XQG DQGHUHQ� 9HUOHW�
]XQJHQ XQG 6FKlGHQ DP 3URGXNW ]X YHUPHLGHQ�
2EZRKO 7RUR VLFKHUH 3URGXNWH NRQVWUXLHUW� KHUVWHOOW
XQG YHUWUHLEW� GLH GHP QHXHVWHQ 6WDQG GHU 7HFKQLN

HQWVSUHFKHQ� VLQG 6LH VHOEVW I�U GLH NRUUHNWH XQG
VLFKHUH $QZHQGXQJ GHV 3URGXNWHV YHUDQWZRUWOLFK�
6LH VLQG DXFK GDI�U YHUDQWZRUWOLFK� 3HUVRQHQ� GHQHQ
6LH HUODXEHQ� GDV 3URGXNW DQ]XZHQGHQ� GHQ VLFKHUHQ
%HWULHE PLW GHP *HUlW ]X HUNOlUHQ�

'DV 7RUR�:DUQV\VWHP LQ GLHVHP +DQGEXFK NHQQ�
]HLFKQHW P|JOLFKH *HIDKUHQTXHOOHQ XQG HQWKlOW
VSH]LHOOH 6LFKHUKHLWVKLQZHLVH� GLH ,KQHQ XQG DQGHUHQ
GDEHL KHOIHQ� 9HUOHW]XQJHQ RGHU VRJDU 7RG ]X
YHUPHLGHQ� ´*()$+5µ� ´:$5181*µ XQG
´9256,&+7µ VLQG 6LJQDOZ|UWHU� GLH ]XU .HQQ�
]HLFKQXQJ GHV *UDGV GHU *HIDKU YHUZHQGHW ZHUGHQ�
6HLHQ 6LH DEHU LPPHU XQJHDFKWHW GHV *HIDKUHQJUDGV
EHVRQGHUV YRUVLFKWLJ�

*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH
VFKZHUH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ NDQQ�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

:$5181* ZHLVW DXI HLQH *HIDKU KLQ� GLH VFKZHUH
9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

9256,&+7 ZHLVW DXI HLQH *HIDKU KLQ� GLH NOHLQHUH
RGHU PLWWHOVFKZHUH 9HUOHW]XQJHQ YHUXUVDFKHQ NDQQ�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

(V ZHUGHQ QRFK ]ZHL ZHLWHUH :|UWHU YHUZHQGHW� XP
ZLFKWLJH ,QIRUPDWLRQHQ KHUYRU]XKHEHQ� ´:LFKWLJµ
ZHLVW DXI VSH]LHOOH WHFKQLVFKH ,QIRUPDWLRQHQ KLQ� XQG
´+LQZHLVµ KHEW DOOJHPHLQH ,QIRUPDWLRQHQ KHUYRU� GLH
EHVRQGHUH %HDFKWXQJ YHUGLHQHQ�

'LH OLQNH XQG UHFKWH 6HLWH GHU 0DVFKLQH ZLUG YRP
6LW] LQ QRUPDOHU %HGLHQXQJVSRVLWLRQ DXV EHVWLPPW�

:LFKWLJ� 'HU 0RWRU LQ GLHVHP 3URGXNW LVW
QLFKW PLW HLQHP 6FKDOOGlPSIHU PLW
)XQNHQIlQJHU DXVJHVWDWWHW� ,Q
HLQLJHQ /lQGHUQ GDUI GLHVHU 0RWRU
QLFKW DXI :DOG�� %XVFK� RGHU
*UDVODQG HLQJHVHW]W ZHUGHQ�
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,QKDOW
6HLWH

6LFKHUKHLW �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
6LFKHUH %HWULHEVSUD[LV I�U $XIVLW]�
6LFKHOUDVHQPlKHUPDVFKLQHQ �� � � � � � � � � �

6LFKHUH %HWULHEVSUD[LV �� � � � � � � � � � � � � � � �
6LFKHUKHLWVKLQZHLVH ]XP 7RUR�
$XIVLW]PlKHU �� � � � � � � � � � � � � � � � � � � � � �

6FKDOOGUXFNSHJHO �� � � � � � � � � � � � � � � � � � � �
6FKDOOOHLVWXQJVSHJHO �� � � � � � � � � � � � � � � � � �
9LEUDWLRQVQLYHDX �� � � � � � � � � � � � � � � � � � � �
*HIlOOHGLDJUDPP �� � � � � � � � � � � � � � � � � � � �
6LFKHUKHLWVKLQZHLVH XQG (WLNHWWHQ �� � � � � � �

%HQ]LQ XQG gO ��� � � � � � � � � � � � � � � � � � � � � � � � � �
(PSIHKOXQJHQ ]XP %HQ]LQ ��� � � � � � � � � � � �
6WDELOLVDWRU ��� � � � � � � � � � � � � � � � � � � � � � � � �
.UDIWVWRIIWDQN PLW %HQ]LQ I�OOHQ ��� � � � � � � �
.RQWUROOH GHV 0RWRU|OVWDQGV ��� � � � � � � � � � �

%HWULHE ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
=XHUVW NRPPW GLH 6LFKHUKHLW ��� � � � � � � � � � �
%HGLHQXQJVHOHPHQWH ��� � � � � � � � � � � � � � � � �
)HVWVWHOOEUHPVH ��� � � � � � � � � � � � � � � � � � � � � �
(LQVWHOOHQ GHV 6LW]HV ��� � � � � � � � � � � � � � � � � �
6FKHLQZHUIHU ��� � � � � � � � � � � � � � � � � � � � � � � �
9HUZHQGXQJ GHV 0lKZHUNV ��� � � � � � � � � � � �
*UDVNRUE�:DUQODPSH ��� � � � � � � � � � � � � � � � �
(LQVWHOOXQJ GHU 6FKQLWWK|KH ��� � � � � � � � � � � �
$XVZXUINDQDO�$EOHQNEOHFK ��� � � � � � � � � � � �
(LQVWHOOXQJ GHU 6SXUUlGHU ��� � � � � � � � � � � � � �
6WDUWHQ XQG 6WRSSHQ GHV 0RWRUV ��� � � � � � � �
'DV 6LFKHUKHLWVVSHUUV\VWHP ��� � � � � � � � � � � �
%HWULHE LP 5�FNZlUWVJDQJ ��� � � � � � � � � � � � �

6HLWH
hEHUSU�IXQJ GHV 6LFKHUKHLWVV\VWHPV ��� � � � �
6FKLHEHQ GHU 0DVFKLQH ��� � � � � � � � � � � � � � �
9RUZlUWV� XQG 5�FNZlUWVIDKUW ��� � � � � � � � � �
6WRSSHQ GHU 0DVFKLQH ��� � � � � � � � � � � � � � � �
$XVOHHUHQ GHV *UDVNRUEV ��� � � � � � � � � � � � � �
=LHKHQ YRQ =XVDW]YRUULFKWXQJHQ ��� � � � � � � �
7LSSV ]XP 0lKHQ YRQ *UDV ��� � � � � � � � � � � �

:DUWXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
:DUWXQJVLQWHUYDOOH ��� � � � � � � � � � � � � � � � � � �
6FKPLHUHQ ��� � � � � � � � � � � � � � � � � � � � � � � � � �
5HLIHQGUXFN ��� � � � � � � � � � � � � � � � � � � � � � � �
%UHPVH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
6LFKHUXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � �
6FKHLQZHUIHU ��� � � � � � � � � � � � � � � � � � � � � � � �
%DWWHULH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
=�QGNHU]H ��� � � � � � � � � � � � � � � � � � � � � � � � � �
.UDIWVWRIIWDQN ��� � � � � � � � � � � � � � � � � � � � � � �
.UDIWVWRIIILOWHU ��� � � � � � � � � � � � � � � � � � � � � �
/XIWILOWHU ��� � � � � � � � � � � � � � � � � � � � � � � � � � �
0RWRU|O ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
6FKQLWWPHVVHU ��� � � � � � � � � � � � � � � � � � � � � � �
$XVEDX GHV 0lKZHUNV ��� � � � � � � � � � � � � � � �
(LQEDX GHV 0lKZHUNV ��� � � � � � � � � � � � � � � �
(LQVWHOOXQJ GHV 6FKQLWWPHVVHUDQWULHEV�
ULHPHQV ��� � � � � � � � � � � � � � � � � � � � � � � � � �

(LQVWHOOXQJ GHU +|KHQHLQVWHOO�
NDEHOVWDQJH ��� � � � � � � � � � � � � � � � � � � � � � �

*UDVNRUE ��� � � � � � � � � � � � � � � � � � � � � � � � � � �
5HLQLJXQJ XQG /DJHUXQJ ��� � � � � � � � � � � � � �

)HKOHUEHKHEXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � �

 



�

6LFKHUKHLW
6LFKHUH %HWULHEVSUD[LV I�U
$XIVLW]�6LFKHOUDVHQPlKHU�
PDVFKLQHQ

'LHVH 0DVFKLQH HQWVSULFKW E]Z� �EHUWULIIW GLH
HXURSlLVFKHQ 1RUPHQ� GLH ]XP =HLWSXQNW GHU
+HUVWHOOXQJ LQ .UDIW ZDUHQ� 'XUFK IHKOHUKDIWH
$QZHQGXQJ RGHU :DUWXQJ NDQQ HV MHGRFK ]X
9HUOHW]XQJHQ NRPPHQ� 8P GDV 9HUOHW]XQJVULVLNR
]X YHUULQJHUQ� P�VVHQ GLH IROJHQGHQ 6LFKHUKHLWV�
KLQZHLVH EHIROJW ZHUGHQ� %HVRQGHUV LVW DXI GDV
6LFKHUKHLWVV\PERO ]X DFKWHQ� (V EHGHXWHW
9256,&+7� $&+781* E]Z� *()$+5 ³
6LFKHUKHLWVKLQZHLV� :HQQ GHU +LQZHLV QLFKW
EHDFKWHW ZLUG� NDQQ HV ]X 9HUOHW]XQJHQ RGHU
7RG NRPPHQ�

6LFKHUH %HWULHEVSUD[LV

'LH IROJHQGHQ $QZHLVXQJHQ VWDPPHQ DXV GHP
&(1 6WDQGDUG (1 ���������

'LHVHV 3URGXNW NDQQ +lQGH XQG )��H DPSXWLHUHQ XQG
*HJHQVWlQGH DXIVFKOHXGHUQ� =XU 9HUPHLGXQJ YRQ
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG P�VVHQ LPPHU DOOH
6LFKHUKHLWVKLQZHLVH JHQDX EHIROJW ZHUGHQ�

$OOJHPHLQHV

� 'LHVH $QZHLVXQJHQ P�VVHQ JU�QGOLFK GXUFK�
JHOHVHQ ZHUGHQ� 0DFKHQ 6LH VLFK PLW GHQ
5HJOHUQ XQG GHU ULFKWLJHQ $QZHQGXQJ GHV
*HUlWV YHUWUDXW�

� 'HQ 5DVHQPlKHU QLHPDOV YRQ .LQGHUQ RGHU
3HUVRQHQ� GLH PLW GLHVHQ $QZHLVXQJHQ QLFKW
YHUWUDXW VLQG� EHGLHQHQ ODVVHQ� 'DV $OWHU GHV
$QZHQGHUV NDQQ YRQ GHU *HVHW]JHEXQJ
HLQJHVFKUlQNW VHLQ�

� 1LHPDOV PlKHQ� ZlKUHQG VLFK 3HUVRQHQ�
LQVEHVRQGHUH .LQGHU� RGHU 7LHUH LQ GHU 1lKH
DXIKDOWHQ�

� 1LFKW YHUJHVVHQ� GDVV GHU $QZHQGHU I�U 8QIlOOH
E]Z� 6FKlGHQ YHUDQWZRUWOLFK LVW� GLH DQGHUH
3HUVRQHQ RGHU GHUHQ (LJHQWXP EHWUHIIHQ�

� 1LH 3DVVDJLHUH PLWI�KUHQ�

� $OOH )DKUHU VROOWHQ VLFK XP HLQH SURIHVVLRQHOOH
XQG SUDNWLVFKH $XVELOGXQJ EHP�KHQ� 'LH
$XVELOGXQJ VROOWH IROJHQGHV KHUYRUKHEHQ�

� GLH %HGHXWXQJ YRQ 9RUVLFKW XQG
.RQ]HQWUDWLRQ EHL GHU $UEHLW PLW
$XIVLW]PlKHUQ�

� GLH .RQWUROOH �EHU HLQHQ $XIVLW]PlKHU�
GHU DQ HLQHP +DQJ UXWVFKW� OlVVW VLFK QLFKW
GXUFK (LQVDW] GHU %UHPVH ZLHGHUJHZLQQHQ�
'LH +DXSWJU�QGH I�U GHQ .RQWUROOYHUOXVW
VLQG�

� XQ]XUHLFKHQGHU 5HLIHQJULII�

� ]X KRKH *HVFKZLQGLJNHLW�

� XQ]XUHLFKHQGHV %UHPVHQ�

� GHU *HUlWHW\S LVW I�U VHLQH $XIJDEH
QLFKW JHHLJQHW�

� PDQJHOKDIWH %HDFKWXQJ GHV
%RGHQ]XVWDQGV� LQVEHVRQGHUH DQ
*HIlOOHQ�

� IDOVFK DQJHEUDFKWH $XIEDXWHQ XQG
IDOVFKH /DVWHQYHUWHLOXQJ�

9RUEHUHLWXQJ

� :lKUHQG GHV 0lKHQV VLQG LPPHU IHVWHV
6FKXKZHUN XQG ODQJH +RVHQ ]X WUDJHQ� 'DV
*HUlW QLFKW EDUIX� RGHU PLW RIIHQHQ 6DQGDOHQ
IDKUHQ�

 



6LFKHUKHLW

�

� *U�QGOLFK GHQ %HUHLFK XQWHUVXFKHQ� LQ GHP GDV
*HUlW HLQJHVHW]W ZHUGHQ VROO� XQG DOOH 2EMHNWH
HQWIHUQHQ� GLH YRQ GHU 0DVFKLQH DXIJHZRUIHQ
ZHUGHQ N|QQWHQ�

� :$5181* �� .UDIWVWRII LVW VHKU OHLFKW
HQWIODPPEDU�

� .UDIWVWRII LQ %HKlOWHUQ DXIEHZDKUHQ� GLH
VSH]LHOO I�U GLHVHQ =ZHFN NRQVWUXLHUW
ZHUGHQ�

� 'DV *HUlW QXU LP )UHLHQ EHWDQNHQ XQG EHLP
7DQNHQ QLFKW UDXFKHQ�

� .UDIWVWRII HLQI�OOHQ� EHYRU GHU 0RWRU
JHVWDUWHW ZLUG� 1LHPDOV GHQ 7DQNGHFNHO
DEQHKPHQ RGHU %HQ]LQ HLQI�OOHQ� ZHQQ GHU
0RWRU OlXIW RGHU KHL� LVW�

� :HQQ %HQ]LQ YHUVFK�WWHW ZXUGH� QLFKW
YHUVXFKHQ� GHQ 0RWRU ]X VWDUWHQ� VRQGHUQ
GDV *HUlW ]XU 6HLWH VFKLHEHQ XQG )HXHU XQG
)XQNHQ YHUPHLGHQ� ELV VLFK GLH .UDIWVWRII�
GlPSIH YHUIO�FKWLJW KDEHQ�

� $OOH .UDIWVWRIIWDQNGHFNHO XQG %HKlOWHU�
GHFNHO ZLHGHU IHVW DQEULQJHQ�

� 'HIHNWH 6FKDOOGlPSIHU DXVWDXVFKHQ�

� 9RU GHP (LQVDW] LPPHU �EHUSU�IHQ� RE
6FKQLWWPHVVHU� 6FKQLWWPHVVHUVFKUDXEHQ XQG
0lKZHUN DEJHQXW]W RGHU EHVFKlGLJW VLQG�
$EJHQXW]WH RGHU EHVFKlGLJWH 6FKQLWWPHVVHU XQG
6FKUDXEHQ VDW]ZHLVH DXVWDXVFKHQ� GDPLW GDV
*OHLFKJHZLFKW GHV 0lKZHUNV EHLEHKDOWHQ ZLUG�

� %HL 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ
GDUDQ GHQNHQ� GDVV HLQ URWLHUHQGHV 6FKQLWWPHVVHU
GLH 5RWDWLRQ DQGHUHU 6FKQLWWPHVVHU YHUXUVDFKHQ
NDQQ�

%HWULHE

� 'HQ 0RWRU QLFKW LQ JHVFKORVVHQHQ 5lXPHQ
ODXIHQ ODVVHQ� ZR VLFK JHIlKUOLFKH .RKOHQ�
PRQR[LGGlPSIH DQVDPPHOQ N|QQHQ�

� 1XU EHL 7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU
%HOHXFKWXQJ PlKHQ�

� %HYRU YHUVXFKW ZLUG� GHQ 0RWRU ]X VWDUWHQ� DOOH
=XVDW]YRUULFKWXQJHQ DXVNXSSHOQ XQG LQ
1HXWUDO�VWHOOXQJ VFKDOWHQ�

� $Q *HIlOOHQ IROJHQGHV EHDFKWHQ�

� �� EHLP 0lKHQ VHLWOLFK DP +DQJ�

� ��� EHLP 0lKHQ KDQJDXIZlUWV�

� ��� EHLP 0lKHQ KDQJDEZlUWV�

� (V JLEW NHLQHQ ´VLFKHUHQµ +DQJ� %HL )DKUW DQ
*UDVKlQJHQ EHVRQGHUV YRUVLFKWLJ VHLQ� =XP
6FKXW] YRU 8PNLSSHQ�

� %HLP %HUJDXI�%HUJDEIDKUHQ� QLH SO|W]OLFK
VWRSSHQ RGHU VWDUWHQ�

� GLH .XSSOXQJ ODQJVDP HLQJUHLIHQ ODVVHQ�
LPPHU HLQHQ *DQJ HLQJHOHJW ODVVHQ�
LQVEHVRQGHUH EHL GHU )DKUW KDQJDEZlUWV�

� GLH *HVFKZLQGLJNHLW VROOWH DQ +lQJHQ XQG
LQ HQJHQ .XUYHQ QLHGULJ JHKDOWHQ ZHUGHQ�

� DXI %XFNHO XQG .XKOHQ XQG DQGHUH
YHUVWHFNWH +LQGHUQLVVH DFKWHQ�

� QLHPDOV TXHU ]XP +DQJ PlKHQ� HV VHL GHQQ�
GHU 5DVHQPlKHU ZXUGH VSH]LHOO I�U GLHVHQ
=ZHFN NRQVWUXLHUW�

� %HLP $EVFKOHSSHQ VFKZHUHU /DVWHQ RGHU (LQVDW]
VFKZHUHQ =XEHK|UV� PLW 9RUVLFKW XPJHKHQ�

� 1XU GLH ]XOlVVLJHQ $EVFKOHSSSXQNWH
YHUZHQGHQ�

� /DVWHQ DXI VROFKH EHVFKUlQNHQ� GLH VLFKHU
WUDQVSRUWLHUW ZHUGHQ N|QQHQ�

� .HLQH VFKDUIHQ .XUYHQ IDKUHQ� %HLP
:HQGHQ YRUVLFKWLJ VHLQ�

� *HJHQJHZLFKWH RGHU 5DGJHZLFKWH
YHUZHQGHQ� ZHQQ VLH LQ GHU $QOHLWXQJ
HPSIRKOHQ ZHUGHQ�

� %HLP hEHUTXHUHQ RGHU LQ GHU 1lKH YRQ 6WUD�HQ�
DXI 9HUNHKU DFKWHQ�

 



6LFKHUKHLW

�

� 'LH 6FKQLWWPHVVHU VWRSSHQ� EHYRU JUDVIUHLH
2EHUIOlFKHQ �EHUTXHUW ZHUGHQ�

� %HLP (LQVDW] YRQ :HUN]HXJHQ� QLH GHQ $XVZXUI
DXI 8QEHWHLOLJWH ULFKWHQ XQG 8QEHWHLOLJWH DXV
GHP (LQVDW]EHUHLFK IHUQKDOWHQ�

� 'HQ 5DVHQPlKHU QLHPDOV PLW EHVFKlGLJWHQ
6FKXW]EOHFKHQ RGHU RKQH DQJHEUDFKWH
6LFKHUKHLWVYRUULFKWXQJHQ HLQVHW]HQ�

� 1LFKW GLH (LQVWHOOXQJ GHV 0RWRUIOLHKNUDIWUHJOHUV
YHUlQGHUQ RGHU GHQ 0RWRU �EHUGUHKHQ� :HQQ GHU
0RWRU EHL ]X KRKHQ 'UHK]DKOHQ OlXIW� ZLUG GLH
9HUOHW]XQJVJHIDKU HUK|KW�

� %HYRU GHU )DKUHUVLW] YHUODVVHQ ZLUG�

� GHQ $EWULHE DXVNXSSHOQ XQG GLH
$UEHLWVZHUN]HXJH DEVHQNHQ�

� DXI 1HXWUDOVWHOOXQJ VFKDOWHQ XQG GLH
)HVWVWHOOEUHPVH EHWlWLJHQ�

� GHQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
HQWIHUQHQ�

� 'HQ $QWULHE YRQ GHQ $UEHLWVZHUN]HXJHQ
DXVNXSSHOQ� GHQ 0RWRU VWRSSHQ XQG GDV�GLH
=�QGNDEHO O|VHQ E]Z� GHQ =�QGVFKO�VVHO
HQWIHUQHQ�

� EHYRU %HKLQGHUXQJHQ RGHU 9HUVWRSIXQJHQ
EHVHLWLJW ZHUGHQ�

� EHYRU GHU 5DVHQPlKHU XQWHUVXFKW� JHUHLQLJW
RGHU JHZDUWHW ZLUG�

� QDFK $XIWUHIIHQ DXI HLQHQ )UHPGN|USHU� 'HQ
5DVHQPlKHU DXI 6FKlGHQ XQWHUVXFKHQ XQG
GLH QRWZHQGLJHQ 5HSDUDWXUHQ GXUFKI�KUHQ�
EHYRU HU HUQHXW JHVWDUWHW ZLUG�

� ZHQQ GHU 5DVHQPlKHU DQIlQJW�
XQJHZ|KQOLFK ]X YLEULHUHQ �VRIRUW
�EHUSU�IHQ��

� %HLP 7UDQVSRUW GHU 0DVFKLQH RGHU ZHQQ GLHVH
VLFK DX�HU %HWULHE EHILQGHW� GHQ $EWULHE GHV�GHU
:HUN]HXJ�V�H DEVWHOOHQ�

� 'HQ 0RWRU DEVWHOOHQ XQG GHQ $QWULHE ]X GHQ
$UEHLWVZHUN]HXJHQ DXVNXSSHOQ

� YRU GHP 1DFKWDQNHQ�

� EHYRU GHU *UDVDXIIDQJNRUE JHO|VW ZLUG�

� EHYRU +|KHQHLQVWHOOXQJHQ JHPDFKW ZHUGHQ�
HV VHL GHQQ� GLH (LQVWHOOXQJ OlVVW VLFK YRQ
GHU )DKUHUSRVLWLRQ DXV YRUQHKPHQ�

� =XP $EVWHOOHQ GHV 0RWRUV GLH 'UHK]DKO
YHUULQJHUQ XQG� IDOOV GHU 0RWRU PLW HLQHP
%HQ]LQKDKQ DXVJHVWDWWHW LVW� QDFK $EVFKOXVV GHU
0lKDUEHLWHQ GDV %HQ]LQ DEGUHKHQ�

:DUWXQJ XQG /DJHUXQJ

� $OOH 0XWWHUQ XQG 6FKUDXEHQ P�VVHQ IHVW
DQJH]RJHQ VHLQ� GDPLW GDV *HUlW LQ VLFKHUHP
%HWULHEV]XVWDQG EOHLEW�

� 'DV *HUlW QLHPDOV PLW .UDIWVWRII LP 7DQN LQ
HLQHP *HElXGH DEVWHOOHQ� ZR .UDIWVWRIIGlPSIH
RIIHQH )ODPPHQ RGHU )XQNHQ HUUHLFKHQ N|QQHQ�

� 'HQ 0RWRU DEN�KOHQ ODVVHQ� EHYRU GLH 0DVFKLQH
LQ HLQHP JHVFKORVVHQHQ 5DXP DEJHVWHOOW ZLUG�

� 8P GDV %UDQGULVLNR ]X YHUULQJHUQ� 0RWRU�
6FKDOOGlPSIHU� %DWWHULHIDFK XQG
.UDIWVWRIIODJHUXQJVEHUHLFK YRQ *UDV� /DXE XQG
�EHUPl�LJHQ 6FKPLHUIHWWDQVDPPOXQJHQ IUHL
KDOWHQ�

� 'HQ *UDVDXIIDQJNRUE KlXILJ DXI 9HUVFKOHL�
XQWHUVXFKHQ�

� $EJHQXW]WH RGHU EHVFKlGLJWH 7HLOH DXV *U�QGHQ
GHU 6LFKHUKHLW DXVWDXVFKHQ�

� :HQQ GHU .UDIWVWRII DXV GHP 7DQN DEJHODVVHQ
ZHUGHQ PXVV� VROOWH GDV LP )UHLHQ JHVFKHKHQ�

� %HL 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ
GDUDQ GHQNHQ� GDVV HLQ URWLHUHQGHV 6FKQLWWPHVVHU
GLH 5RWDWLRQ DQGHUHU 6FKQLWWPHVVHU YHUXUVDFKHQ
NDQQ�

 



6LFKHUKHLW

�

� :HQQ GLH 0DVFKLQH JHSDUNW� DEJHVWHOOW RGHU
XQEHDXIVLFKWLJW EOHLEHQ VROO� GLH 0lKYRUULFKWXQJ
DEVHQNHQ� ZHQQ NHLQH PHFKDQLVFKH 6SHUUH
YHUZHQGHW ZLUG�

6LFKHUKHLWVKLQZHLVH ]XP
7RUR�$XIVLW]PlKHU
'LH IROJHQGH /LVWH HQWKlOW 6LFKHUKHLWVKLQZHLVH
VSH]LHOO I�U 7RUR�3URGXNWH VRZLH DQGHUH ZLFKWLJH
,QIRUPDWLRQHQ� GLH QLFKW LQ GHU &(1�1RUP HQWKDOWHQ
VLQG�

� 1XU YRQ 7RUR ]XJHODVVHQH =XVDW]YRUULFKWXQJHQ
YHUZHQGHQ� :HQQ QLFKW ]XJHODVVHQH =XVDW]�
YRUULFKWXQJHQ YHUZHQGHW ZHUGHQ� NDQQ GLH
*DUDQWLH YHUORUHQ JHKHQ�

6FKDOOGUXFNSHJHO

'HU lTXLYDOHQWH $�EHZHUWHWH 'DXHUVFKDOOSHJHO
I�U GLHVHV *HUlW � DP 2KU GHV %HGLHQHUV � EHWUlJW
�� G%$� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ *HUlWHQ JHPl� 5LFKWOLQLH �������((&�

6FKDOOOHLVWXQJVSHJHO
'HU 6FKDOOHLVWXQJVSHJHOZHUW GLHVHV *HUlWV EHWUlJW
��� /ZD� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ *HUlWHQ QDFK GHQ 9HUIDKUHQ GHU
5LFKWOLQLH �������((& LQ GHU MHZHLOV J�OWLJHQ
)DVVXQJ�

9LEUDWLRQVQLYHDX
$XI +lQGH XQG $UPH KDW GLHVHV *HUlW HLQ 9LEUDWLRQV�
QLYHDX YRQ ���� P�V� XQG DXI GHQ JDQ]HQ .|USHU
HLQ 9LEUDWLRQVQLYHDX YRQ ���� P�V�� 'LHVH $QJDEHQ
EDVLHUHQ DXI 0HVVXQJHQ EDXJOHLFKHU *HUlWH JHPl�
(1 ���� XQG (1 �����
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$OOH 6LFKHUKHLWVKLQZHLVH DXI GHQ 6HLWHQ � ��� OHVHQ�
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6LFKHUKHLWVKLQZHLVH XQG (WLNHWWHQ
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$EELOGXQJ �
�� +RFKJHVFKOHXGHUWH

*HJHQVWlQGH �� JDQ]HU
.|USHU EHWURIIHQ

�� +RFKJHVFKOHXGHUWH
*HJHQVWlQGH �� 6LFKHOPlKHU

�� 9HUOHW]XQJVJHIDKU I�U =HKHQ
XQG )LQJHU� 6FKQLWWPHVVHU

�� 6LFKHUKHLWVVFKLOGH QLFKW
|IIQHQ RGHU HQWIHUQHQ�
ZlKUHQG GHU 0RWRU OlXIW

�� 6LFKHUKHLWVDEVWDQG ]XP
*HUlW KDOWHQ

�� ´.H\ &KRLFHµ�6FKDOWHU

�� ([SORVLRQVJHIDKU

�� bW]HQGH )O�VVLJNHLWHQ�
9HUlW]XQJHQ DQ )LQJHUQ RGHU
+lQGHQ

�� )HXHU RGHU RIIHQH )ODPPH
��� 9RUVLFKW� 9HUJLIWXQJVJHIDKU
��� .LQGHU LQ VLFKHUHU (QWIHUQXQJ

YRQ GHU %DWWHULH IHUQ KDOWHQ

��� )HXHU� RIIHQHV /LFKW XQG
5DXFKHQ YHUERWHQ

��� (UVWH +LOIH� PLW :DVVHU
VS�OHQ

��� 6FKXW]EULOOH WUDJHQ

��� 0DVFKLQH NLSSW XP� 'LH
0DVFKLQH QLFKW VHLWOLFK DQ
HLQHU 6WHLJXQJ �EHU � *UDG
HLQVHW]HQ�

��� 0DVFKLQH NLSSW XP� 'LH
0DVFKLQH QLFKW KDQJDEZlUWV
DQ HLQHU 6WHLJXQJ �EHU
�� *UDG HLQVHW]HQ�

��� 0DVFKLQH NLSSW XP� 'LH
0DVFKLQH QLFKW KDQJDXIZlUWV
DQ HLQHU 6WHLJXQJ �EHU
�� *UDG HLQVHW]HQ�

��� 'HIHNW�)HKOIXQNWLRQ

��� 0DVFKLQH NLSSW XP�
$XIVLW]PlKHU

��� $PSXWDWLRQVJHIDKU�
0RWRUUDVHQPlKHU IlKUW
U�FNZlUWV

��� =�QGNHU]H HQWIHUQHQ�
%HGLHQXQJVDQOHLWXQJ OHVHQ

��� +RFKJHVFKOHXGHUWH
*HJHQVWlQGH�
6LFKHUKHLWVDEVWDQG ]XU
0DVFKLQH HLQKDOWHQ�

��� %HGLHQXQJVDQOHLWXQJ OHVHQ
��� )HVWVWHOOEUHPVH
��� $Q]HLJH I�U YROOHQ *UDVNRUE

��� $QWULHE
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$EELOGXQJ �
�� $EQDKPH

�� 6WXIHQORV YDULDEHO� OLQHDU
�� 6FKQLWWPHVVHUHOHPHQW ��

+|KHQYHUVWHOOXQJ
�� =XQDKPH

�� %HLP 0lKHQ YRQ KRKHP
QDVVHP *UDV GLH
$XVZXUI|IIQXQJ YHUJU|�HUQ�

�� %HLP 0lKHQ YRQ NXU]HP
WURFNHQHP *UDV GLH
$XVZXUI|IIQXQJ YHUNOHLQHUQ�

�� 9RUZlUWV

�� 1HXWUDO
�� /DQJVDP
��� 6FKQHOO

��� 5�FNZlUWVJDQJ
��� 6WDUWDQZHLVXQJHQ
��� %HGLHQXQJVDQOHLWXQJ OHVHQ

��� 0RWRU|OVWDQG
��� 0lKZHUN DQKHEHQ

��� %UHPVV\VWHP EORFNLHUHQ

��� +RKH 7HPSHUDWXU
��� 1LHGULJH 7HPSHUDWXU� &KRNH

EHWlWLJHQ
��� %UHPVV\VWHP HQWULHJHOQ

��� =XP )DKUHQ GHU 0DVFKLQH
KHUHLQGU�FNHQ

��� =XP 6FKLHEHQ GHU 0DVFKLQH
KHUDXV]LHKHQ

��� =XP (LQNXSSHOQ KRFK]LHKHQ

��� =XP $XVNXSSHOQ
KHUHLQGU�FNHQ

��� 0lKZHUN
��� &KRNH

��� 0RWRUVWRSS
��� 6FKHLQZHUIHU
��� $Q�6WDUW

��� 0RWRUVWDUW

 



��

%HQ]LQ XQG gO
(PSIHKOXQJHQ ]XP %HQ]LQ

%/(,)5(,(6 1RUPDOEHQ]LQ I�U GHQ .I]�*HEUDXFK
YHUZHQGHQ �PLQGHVWHQV �� 2NWDQ =DSIVlXOH��
9HUEOHLWHV 1RUPDOEHQ]LQ NDQQ YHUZHQGHW ZHUGHQ�
ZHQQ EOHLIUHLHV %HQ]LQ QLFKW HUKlOWOLFK LVW�

:LFKWLJ� 1LHPDOV 0HWKDQRO� PHWKDQROKDOWLJHV
%HQ]LQ RGHU *DVRKRO PLW PHKU DOV
�� � (WKDQRO YHUZHQGHQ� ZHLO GDV
.UDIWVWRIIV\VWHP GDGXUFK EHVFKlGLJW
ZHUGHQ NDQQ� %HQ]LQ QLFKW PLW gO
PLVFKHQ�

327(17,(//( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ GXUFK %HQ]LQ
N|QQHQ 9HUEUHQQXQJHQ XQG 6DFKVFKlGHQ
YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� (LQHQ 7ULFKWHU YHUZHQGHQ XQG GHQ
.UDIWVWRIIWDQN LP )UHLHQ I�OOHQ� ZHQQ GHU
0RWRU NDOW LVW� 9HUVFK�WWHWHV %HQ]LQ
DXIZLVFKHQ�

� 'HQ .UDIWVWRIIWDQN QLFKW ELV ]XP 5DQG
I�OOHQ� VRQGHUQ QXU ELV ����� PP ���������µ�
XQWHU GLH 8QWHUNDQWH GHV (LQI�OOVWXW]HQV�
'HU IUHLH 5DXP LP 7DQN HUP|JOLFKW GHP
.UDIWVWRII VLFK DXV]XGHKQHQ�

� %HL GHU $UEHLW PLW %HQ]LQ QLFKW UDXFKHQ
XQG YRQ RIIHQHQ )ODPPHQ XQG %HUHLFKHQ
IHUQ EOHLEHQ� LQ GHQHQ .UDIWVWRIIGlPSIH
GXUFK )XQNHQ HQW]�QGHW ZHUGHQ N|QQWHQ�

� %HQ]LQ LQ ]XJHODVVHQHQ %HKlOWHUQ I�U
.LQGHU XQ]XJlQJOLFK DXIEHZDKUHQ�
1LHPDOV PHKU DOV HLQHQ %HQ]LQYRUUDW I�U
�� 7DJH NDXIHQ�

327(17,(//( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� %HQ]LQEHKlOWHU YRU GHP $XII�OOHQ LPPHU
YRP )DKU]HXJ HQWIHUQW DXI GHQ %RGHQ
VWHOOHQ�

� %HQ]LQEHKlOWHU QLFKW LQ HLQHP )DKU]HXJ
RGHU DXI HLQHU /DGHIOlFKH DXII�OOHQ� ZHLO
7HSSLFKH LP )DKU]HXJ RGHU 3ODVWLN�
YHUNOHLGXQJHQ DXI /DGHIOlFKHQ GHQ
%HKlOWHU LVROLHUHQ XQG GHQ $EEDX YRQ
VWDWLVFKHQ /DGXQJHQ YHUODQJVDPHQ N|QQHQ�

� 6RZHLW GXUFKI�KUEDU� *HUlWH PLW %HQ]LQ�
PRWRU YRQ GHU /DGHIOlFKH E]Z� YRP
$QKlQJHU QHKPHQ XQG ]XP $XII�OOHQ PLW
GHQ 5lGHUQ DXI GHQ %RGHQ VWHOOHQ�

� )DOOV GDV QLFKW P|JOLFK LVW� VROOWHQ GLH
EHWURIIHQHQ *HUlWH DXI GHU /DGHIOlFKH E]Z�
GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ
%HKlOWHU DXV EHWDQNW ZHUGHQ� QLFKW YRQ
HLQHU =DSIVlXOH�

� :HQQ YRQ HLQHU =DSIVlXOH DXV JHWDQNW
ZHUGHQ PXVV� GHQ (LQI�OOVWXW]HQ LPPHU LQ
.RQWDNW PLW GHP 5DQG GHV .UDIWVWRIIWDQNV
E]Z� GHU %HKlOWHU|IIQXQJ KDOWHQ� ELV GHU
7DQNYRUJDQJ DEJHVFKORVVHQ LVW�

 



%HQ]LQ XQG gO

��

6WDELOLVDWRU

9HUZHQGXQJ HLQHV 6WDELOLVDWRUV�

� 'DV %HQ]LQ EOHLEW ZlKUHQG GHU /DJHUXQJ ELV
�� 7DJH IULVFK� )�U OlQJHUH /DJHUXQJV]HLWHQ ZLUG
HPSIRKOHQ� GHQ .UDIWVWRII DXV GHP 7DQN
DE]XODVVHQ�

� 'HU 0RWRU ZLUG JHUHLQLJW� ZlKUHQG HU OlXIW�

� 9HUKLQGHUW JXPPLDUWLJH )LUQLVDEODJHUXQJ LP
.UDIWVWRIIV\VWHP� GLH GHQ 6WDUWYRUJDQJ
HUVFKZHUHQ Z�UGH�

:LFKWLJ� 1LHPDOV =XVlW]H YHUZHQGHQ� GLH
0HWKDQRO RGHU bWKDQRO HQWKDOWHQ�

'HP %HQ]LQ GLH ULFKWLJH 6WDELOLVDWRUPHQJH
EHLPLVFKHQ�

+LQZHLV�(LQ 6WDELOLVDWRU LVW DP HIIHNWLYVWHQ�
ZHQQ HU IULVFKHP %HQ]LQ EHLJHPLVFKW
ZLUG� 8P GDV 5LVLNR YRQ $EODJH�
UXQJHQ LP .UDIWVWRIIV\VWHP ]X
PLQLPLHUHQ� YHUZHQGHQ 6LH LPPHU
HLQHQ 6WDELOLVDWRU�

.UDIWVWRIIWDQN PLW %HQ]LQ I�OOHQ

�� 'HQ 0RWRU DEVWHOOHQ XQG GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� 'HQ 0RWRU ]ZHL 0LQXWHQ ODQJ
DEN�KOHQ ODVVHQ�

�� 'HQ %HUHLFK XP GHQ .UDIWVWRIIWDQNGHFNHO KHUXP
UHLQLJHQ XQG GHQ 'HFNHO DEQHKPHQ� 'HQ 7DQN
ELV ����� PP ����µ�����µ�XQWHU GLH 8QWHUNDQWH
GHV (LQI�OOVWXW]HQV PLW EOHLIUHLHP 1RUPDOEHQ]LQ
I�OOHQ� 'HU IUHLH 5DXP LP 7DQN HUP|JOLFKW GHP
.UDIWVWRII VLFK DXV]XGHKQHQ� 'HQ .UDIWVWRIIWDQN
QLFKW ELV ]XP 5DQG I�OOHQ�

�� 'HQ .UDIWVWRIIWDQNGHFNHO IHVW DQEULQJHQ�
(YHQWXHOO YHUVFK�WWHWHQ .UDIWVWRII DXIZLVFKHQ�

.RQWUROOH GHV 0RWRU|OVWDQGV

%HYRU GHU 0RWRU JHVWDUWHW XQG GLH 0DVFKLQH LQ
%HWULHE JHQRPPHQ ZLUG� PXVV GHU gOVWDQG LP
.XUEHOJHKlXVH NRQWUROOLHUW ZHUGHQ� 6LHKH
´gOVWDQGVNRQWUROOHµ� 6HLWH ���
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%HWULHE
=XHUVW NRPPW GLH 6LFKHUKHLW

/HVHQ 6LH VLFK ELWWH JU�QGOLFK DOOH 6LFKHUKHLWV�
DQZHLVXQJHQ XQG 6\PEROHUNOlUXQJHQ LP 6LFKHUKHLWV�
.DSLWHO GXUFK� 'LH .HQQWQLV GLHVHU ,QIRUPDWLRQHQ
WUlJW HQWVFKHLGHQG GD]X EHL� 9HUOHW]XQJHQ ]X
YHUPHLGHQ�

%HGLHQXQJVHOHPHQWH

0DFKHQ 6LH VLFK PLW GHQ %HGLHQXQJVHOHPHQWHQ
�$EE� �� YHUWUDXW� EHYRU 6LH GHQ 0RWRU DQODVVHQ RGHU
GLH 0DVFKLQH EHGLHQHQ�
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$EELOGXQJ �
�� =�QG��/LFKWVFKDOWHU

�� *DV��&KRNHKHEHO
�� %UHPVSHGDO
�� )HVWVWHOOEUHPVHQKHEHO

�� 0lKZHUNUHJOHU

�� +DXEHQ|IIQXQJ
�� 9RUZlUWVIDKUWSHGDO
�� 5�FNZlUWVIDKUWSHGDO

)HVWVWHOOEUHPVH

,PPHU GLH )HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ GDV *HUlW
JHVWRSSW ZLUG RGHU XQEHDXIVLFKWLJW EOHLEW�

$Q]LHKHQ GHU )HVWVWHOOEUHPVH

�� 'DV %UHPVSHGDO �$EE� �� KHUXQWHUGU�FNHQ XQG
LQ GLHVHU 3RVLWLRQ KDOWHQ�

�� 'HQ )HVWVWHOOEUHPVHQKHEHO �$EE� �� LP
*HJHQXKU]HLJHUVLQQ GUHKHQ XQG ODQJVDP GHQ
)X� YRP %UHPVSHGDO QHKPHQ� 'DV %UHPVSHGDO
VROOWH LQ JHGU�FNWHU �JHVSHUUWHU 3RVLWLRQ� EOHLEHQ�

+LQZHLV�'LH )HVWVWHOOEUHPVHQODPSH DP
$UPDWXUHQEUHWW OHXFKWHW DXI� ZHQQ
GLH )HVWVWHOOEUHPVH DQJH]RJHQ LVW
�$EE� ���

/|VHQ GHU )HVWVWHOOEUHPVH

�� 'DV %UHPVSHGDO �$EE� �� WUHWHQ� 'HU
)HVWVWHOOEUHPVHQKHEHO VROOWH VLFK O|VHQ�

�� /DQJVDP GDV %UHPVSHGDO ORVODVVHQ�

 



%HWULHE

��

(LQVWHOOHQ GHV 6LW]HV

'HU 6LW] NDQQ YRU� XQG ]XU�FNJHVFKREHQ ZHUGHQ�
'HQ 6LW] VR HLQVWHOOHQ� GDVV GLH 0DVFKLQH RSWLPDO
JHVWHXHUW ZHUGHQ NDQQ�

�� 'HQ 6LW] DQKHEHQ XQG GLH (LQVWHOONQ|SIH O|VHQ
�$EE� ���

�� 'HQ 6LW] DXI GLH JHZ�QVFKWH 3RVLWLRQ VWHOOHQ XQG
GLH (LQVWHOONQ|SIH IHVW]LHKHQ�

�

P������

$EELOGXQJ �
�� (LQVWHOONQ|SIH

6FKHLQZHUIHU

'LH 6FKHLQZHUIHU VLQG PLW GHP =�QGVFKDOWHU
YHUEXQGHQ� 'HQ =�QGVFKDOWHU LP 8KU]HLJHUVLQQ
DXI 3RVLWLRQ ´/,*+76µ GUHKHQ�

9HUZHQGXQJ GHV 0lKZHUNV

hEHU GHQ 0lKZHUNEHWlWLJXQJV� KHEHO ZHUGHQ GLH
6FKQLWWPHVVHU DQ� XQG DEJHVFKDOWHW�

(LQNXSSHOQ GHU 6FKQLWWPHVVHU

�� 'DV %UHPVSHGDO GU�FNHQ� XP GLH 0DVFKLQH ]X
VWRSSHQ�

�� 'HQ 0lKZHUNEHWlWLJXQJVKHEHO DXI 3RVLWLRQ
´(1*$*('µ �HLQJHNXSSHOW� KHUDXV]LHKHQ
�$EE� ���

+LQZHLV�'LH 0lKZHUNODPSH DP $UPDWXUHQEUHWW
OHXFKWHW DXI� ZHQQ GDV 0lKZHUN
HLQJHNXSSHOW LVW �$EE� ���

�

�
�

$EELOGXQJ �
�� 0lKZHUN

�� (LQJHNXSSHOW

�� $XVJHNXSSHOW

$XVNXSSHOQ GHU 6FKQLWWPHVVHU

�� 'DV %UHPVSHGDO GU�FNHQ� XP GLH 0DVFKLQH ]X
VWRSSHQ�

�� 'HQ 0lKZHUNEHWlWLJXQJVKHEHO DXI 3RVLWLRQ
´',6(1*$*('µ �DXVJHNXSSHOW� VFKLHEHQ
�$EE� ���

 



%HWULHE

��

*UDVNRUE�:DUQODPSH

:HQQ GHU *UDVNRUE YROO LVW XQG JHOHHUW ZHUGHQ PXVV�
OHXFKWHW GLH :DUQODPSH DXI �$EE� �� XQG HLQ
6XPPWRQ HUW|QW�

�� �

$EELOGXQJ �
�� *UDVNRUE�:DUQODPSH

�� )HVWVWHOOEUHPVHQODPSH

�� 0lKZHUNODPSH

:LFKWLJ� 8P ]X YHUKLQGHUQ� GDVV GHU
$XVZXUINDQDO YHUVWRSIW� VROOWH GDV
0lKZHUN DXVJHNXSSHOW ZHUGHQ�
ZHQQ :DUQODPSH XQG 6XPPWRQ
DNWLYLHUW ZHUGHQ�

(LQVWHOOXQJ GHU 6FKQLWWK|KH

'HU 6FKQLWWK|KHQKHEHO �0lKGHFNDQKHEXQJ� ZLUG
YHUZHQGHW� XP GDV 0lKZHUN DXI GLH JHZ�QVFKWH
6FKQLWWK|KH HLQ]XVWHOOHQ�

�� 'LH 6FKQLWWK|KH NDQQ DXI HLQH YRQ VLHEHQ
3RVLWLRQHQ YRQ FD� �� ELV ��� PP �� ELV �µ�
HLQJHVWHOOW ZHUGHQ�

�� 'HQ 6FKQLWWK|KHQKHEHO �0lKGHFNDQKHEXQJ�
DXI GLH JHZ�QVFKWH 3RVLWLRQ ]LHKHQ E]Z�
VFKLHEHQ �$EE� ���

:LFKWLJ� %HLP )DKUHQ DX�HUKDOE GHV 5DVHQV
PXVV GHU 6FKQLWWK|KHQKHEHO LQ GHU
K|FKVWHQ 3RVLWLRQ ��� VWHKHQ� XP
%HVFKlGLJXQJ GHU 6FKQLWWPHVVHU ]X
YHUKLQGHUQ�

�

$EELOGXQJ �
�� 6FKQLWWK|KHQKHEHO

�0lKGHFN DQKHEXQJ�

$XVZXUINDQDO�$EOHQNEOHFK

'DV $XVZXUINDQDO�$EOHQNEOHFK lQGHUW GLH *U|�H GHU
$XVZXUI|IIQXQJ XQG XQWHUVW�W]W GHQ %HWULHE GHU
.RUEI�OODQ]HLJH�

�� 'HQ *UDVNRUE DEQHKPHQ� 6LHKH ´$EQHKPHQ GHV
*UDVNRUEVµ� 6HLWH ���

�� 'LH ��� 0XWWHUQ DQ GHU 0lKZHUNSODWWH O|VHQ XQG
GLH 3ODWWH QDFK REHQ VFKLHEHQ� ZHQQ NXU]HV
WURFNHQHV *UDV JHPlKW ZLUG� E]Z� QDFK XQWHQ�
ZHQQ ODQJHV IHXFKWHV *UDV JHPlKW ZLUG
�$EE� ��� 'LH 0XWWHUQ IHVW]LHKHQ�

�� 'HQ *UDVNRUE DQEULQJHQ� 6LHKH ´,QVWDOODWLRQ GHV
*UDVNRUEVµ� 6HLWH ���

P������

�

�

$EELOGXQJ �
�� 3ODWWH �� 0XWWHUQ

 



%HWULHE

��

(LQVWHOOXQJ GHU 6SXUUlGHU

'LH YRUGHUHQ 6SXUUlGHU I�KUHQ GLH 0DVFKLQH �EHU
XQHEHQHQ %RGHQ� 'LH 5DVHQPlKHUUlGHU P�VVHQ VLFK
LPPHU LP XQWHUVWHQ /RFK LQ GHU 5DGKDOWHUXQJ
EHILQGHQ �$EE� ���

� �

$EELOGXQJ �
�� 5DG �� 8QWHUHV /RFK

6WDUWHQ XQG 6WRSSHQ GHV
0RWRUV

6WDUW

�� 'HQ .UDIWVWRIIKDKQ ]ZLVFKHQ .UDIWVWRIIWDQN XQG
0RWRU |IIQHQ �$EE� ��� 'HU *ULII VROOWH LQ HLQHU
/LQLH PLW GHP .UDIWVWRIIVFKODXFK OLHJHQ�

�

$EELOGXQJ �
�� .UDIWVWRIIKDKQ

�� $XI GHQ 6LW] VHW]HQ�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ� VLHKH ´$Q]LHKHQ
GHU )HVWVWHOOEUHPVHµ� 6HLWH ���

+LQZHLV�'HU 0RWRU VWDUWHW QXU� ZHQQ GLH
)HVWVWHOOEUHPVH DQJH]RJHQ RGHU GDV
%UHPVSHGDO JDQ] KHUXQWHUJHGU�FNW
ZLUG�

�� 'DUDXI DFKWHQ� GDVV GDV 0lKZHUN DXVJHNXSSHOW
LVW �$EE� ���

+LQZHLV�'HU 0RWRU VSULQJW QLFKW DQ� ZHQQ GDV
0lKZHUN HLQJHNXSSHOW LVW�

�� %HLP 6WDUW HLQHV NDOWHQ 0RWRUV GHQ *DVKHEHO DXI
3RVLWLRQ ´&+2.(µ VWHOOHQ �$EE� ����

+LQZHLV�%HLP 6WDUW HLQHV ZDUPHQ 0RWRUV GHQ
*DVKHEHO DXI 3RVLWLRQ ´)$67µ VWHOOHQ�

�� 'HQ =�QGVFKO�VVHO LP 8KU]HLJHUVLQQ GUHKHQ XQG
LQ 3RVLWLRQ ´67$57µ KDOWHQ �$EE� ���� :HQQ GHU
0RWRU DQVSULQJW� GHQ 6FKO�VVHO ORVODVVHQ�

:LFKWLJ� :HQQ GHU 0RWRU QDFK �� 6HNXQGHQ
XQXQWHUEURFKHQHQ $QODVVHQV QLFKW
DQVSULQJW� GHQ =�QGVFKO�VVHO DXI
´2))µ GUHKHQ XQG GHQ 6WDUWHU ]ZHL
0LQXWHQ ODQJ DEN�KOHQ ODVVHQ� 6LHKH
´)HKOHUVXFKHµ� 6HLWH ���

�� 6REDOG GHU 0RWRU DQJHVSUXQJHQ LVW� GHQ
*DVKHEHO ODQJVDP DXI ´)$67µ VFKLHEHQ
�$EE� ����

�

�
�

$EELOGXQJ �
�� 0lKZHUN

�� (LQJHNXSSHOW

�� $XVJHNXSSHOW

 



%HWULHE

��

�

�

�

�

�

�

��

$EELOGXQJ ��
�� *DVUHJOHU

�� 6FKQHOO
�� /DQJVDP
�� &KRNH

�� 6WDUW

�� /DPSHQ
�� $Q
�� $XV

6WRSSHQ

�� 'HQ *DVKHEHO DXI ´6/2:µ �ODQJVDP� VWHOOHQ
�$EE� ����

:LFKWLJ� 8P 5�FN]�QGXQJHQ XQG 6FKlGHQ
DP 0RWRU ]X YHUKLQGHUQ� QLFKW GHQ
*DVUHJOHU DXI &+2.( RGHU )$67
VWHOOHQ� XP GHQ 0RWRU ]X VWRSSHQ�

�� 'HQ =�QGVFKO�VVHO DXI ´2))µ GUHKHQ �$EE� ����

+LQZHLV�:HQQ GHU 0RWRU VFKZHU EHODVWHW ZXUGH
KDW RGHU KHL� LVW� VROOWH HU HLQH 0LQXWH
ODQJ LP /HHUODXI ODXIHQ� EHYRU GLH
=�QGXQJ DXVJHVFKDOWHW ZLUG� 6R NDQQ
GHU 0RWRU DEN�KOHQ� EHYRU HU JHVWRSSW
ZLUG� ,Q HLQHU 1RWIDOOVLWXDWLRQ NDQQ GHU
0RWRU VRIRUW GXUFK $XVVFKDOWHQ GHU
=�QGXQJ JHVWRSSW ZHUGHQ�

'DV 6LFKHUKHLWVVSHUUV\VWHP

)XQNWLRQ GHV 6LFKHUKHLWV� VSHUUV\VWHPV

'DV 6LFKHUKHLWVVSHUUV\VWHP YHUKLQGHUW 0RWRUVWDUW�
ZHQQ QLFKW IROJHQGH %HGLQJXQJHQ HUI�OOW VLQG�

� GHU )DKUHU VLW]W DXI GHP 6LW]�

� GDV %UHPVSHGDO LVW JHGU�FNW�

� GDV 0lKZHUN LVW $86*(.833(/7�

'DV 6LFKHUKHLWVVSHUUV\VWHP VWRSSW GHQ 0RWRU� ZHQQ�

� GHU )DKUHU YRP 6LW] DXIVWHKW�

'DV 6LFKHUKHLWVVSHUUV\VWHP VWRSSW GDV 0lKZHUN�
ZHQQ�

� EHL HLQJHNXSSHOWHP 0lKZHUN LQ GHQ
5�FNZlUWVJDQJ JHVFKDOWHW ZLUG�

� GHU .RUE DEJHQRPPHQ RGHU HQWOHHUW ZLUG�

%HWULHE LP 5�FNZlUWVJDQJ

(LQH 6SHUUYRUULFKWXQJ YHUKLQGHUW� GDVV GDV 0lKZHUN
DUEHLWHW� ZlKUHQG GHU 7UDNWRU U�FNZlUWV IlKUW� :HQQ
LQ GHQ 5�FNZlUWVJDQJ JHVFKDOWHW ZLUG� ZlKUHQG GDV
6FKQLWWPHVVHU RGHU HLQH DQGHUH YRP 0lKZHUN
DQJHWULHEHQH 9RUULFKWXQJ HLQJHNXSSHOW LVW� VWRSSW GDV
0lKZHUN�

%HLP 5�FNZlUWVIDKUHQ QLFKW PlKHQ� ZHQQ HV
QLFKW XQEHGLQJW QRWZHQGLJ LVW�:HQQ EHL
5�FNZlUWVIDKUW JHPlKW ZHUGHQ PXVV� NDQQ GLH
5�FNZlUWVIDKUW�6SHUUYRUULFKWXQJ YRU�EHUJHKHQG
GHDNWLYLHUW ZHUGHQ�

%HYRU GLHVH 6SHUUYRUULFKWXQJ GHDNWLYLHUW ZLUG� LVW
GDUDXI ]X DFKWHQ� GDVV VLFK NHLQH .LQGHU DXI RGHU LQ
GHU 1lKH GHV *UXQGVW�FNV DXIKDOWHQ� DXI GHP GHU
7UDNWRU HLQJHVHW]W ZLUG� XQG GDVV HV QLFKW
ZDKUVFKHLQOLFK LVW� GDVV VLFK .LQGHU ZlKUHQG GHU
$UEHLWHQ QlKHUQ ZHUGHQ� :HQQ GLH 6SHUUH GHDNWLYLHUW
ZRUGHQ LVW� EHVRQGHUV YRUVLFKWLJ VHLQ� ZHLO GLH
0RWRUJHUlXVFKH YHUKLQGHUQ N|QQHQ� GDVV .LQGHU RGHU
=XVFKDXHU EHPHUNW ZHUGHQ� GLH GHQ $UEHLWVEHUHLFK
GHV 7UDNWRUV EHWUHWHQ KDEHQ�

 



%HWULHE

��

:HQQ VLFKHU LVW� GDVV EHL 5�FNZlUWVIDKUW JHIDKUORV
JHPlKW E]Z� HLQH =XVDW]YRUULFKWXQJ HLQJHVHW]W
ZHUGHQ NDQQ� ]XU 'HDNWLYLHUXQJ GHU 5�FNZlUWV�
IDKUW�6SHUUYRUULFKWXQJ GHQ ´.H\ &KRLFHµÉ�6FKDOWHU
�$EE� ��� GUHKHQ� GHU VLFK DQ GHU 6LW]KDOWHUXQJ DQ GHU
UHFKWHQ 6HLWH GLUHNW XQWHU GHP 6LW] EHILQGHW� QDFKGHP
GDV 0lKZHUN HLQJHNXSSHOW ZRUGHQ LVW� (LQH URWH
/DPSH DXI GHU YRUGHUHQ .RQVROH �$EE� ��� OHXFKWHW
DOV (ULQQHUXQJ GDI�U DXI� GDVV GLH
5�FNZlUWVIDKUW�6SHUUYRUULFKWXQJ GHDNWLYLHUW ZRUGHQ
LVW� 6REDOG GLH 6SHUUH GHDNWLYLHUW ZRUGHQ LVW� EOHLEW
VLH LQ GLHVHU %HWULHEVDUW� XQG GDV 6FKQLWWPHVVHU OlXIW
MHGHV 0DO� ZHQQ GLH 0DVFKLQH U�FNZlUWV IlKUW�
$X�HUGHP EOHLEW GLH /DPSH DXI GHU .RQVROH DQ� ELV
HQWZHGHU GDV 0lKZHUN DXVJHNXSSHOW RGHU GHU 0RWRU
DEJHVWHOOW ZLUG�

+LQZHLV�'HQ ´.H\ &KRLFHµ�6FKO�VVHO QXU
HLQVWHFNHQ� ZHQQ HV XQEHGLQJW
QRWZHQGLJ LVW� EHL 5�FNZlUWVIDKUW ]X
PlKHQ� 'HU ´.H\ &KRLFHµ�6FKO�VVHO
VROOWH LPPHU DEJH]RJHQ ZHUGHQ� ZHQQ
GLH 0DVFKLQH YRQ MHPDQG DQGHUHP DOV
HLQHU YHUDQWZRUWXQJVYROOHQ� HUIDKUHQHQ
%HGLHQXQJVSHUVRQ HLQJHVHW]W ZLUG�
'DGXUFK ZLUG YHUKLQGHUW� GDVV GLH
0DVFKLQH EHL HLQJHNXSSHOWHP
6FKQLWWPHVVHU RGHU HLQHU DQGHUHQ YRP
0lKZHUN DQJHWULHEHQHQ 9RUULFKWXQJ
LP 5�FNZlUWVJDQJ IlKUW� :HQQ GLH
0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
LPPHU GHQ =�QGVFKO�VVHO XQG GHQ
´.H\ &KRLFHµ�6FKO�VVHO DE]LHKHQ XQG
DQ HLQHP VLFKHUHQ 3ODW] I�U .LQGHU
XQ]XJlQJOLFK DXIEHZDKUHQ�

327(17,(//( *()$+5
� (LQ .LQG RGHU DQGHUH 3HUVRQHQ N|QQWHQ
YRP 7UDNWRU PLW ODXIHQGHP 6FKQLWWPHVVHU
�EHUIDKUHQ ZHUGHQ�

:$6 .$11 3$66,(5(1
� .RQWDNW PLW GHP 6FKQLWWPHVVHU I�KUW ]X
9HUOHW]XQJHQ RGHU 7RG�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 1XU U�FNZlUWV PlKHQ� ZHQQ HV XQEHGLQJW
HUIRUGHUOLFK LVW�

� ,PPHU QDFK KLQWHQ XQG QDFK XQWHQ VHKHQ�
EHYRU U�FNZlUWV JHIDKUHQ ZLUG�

� 'HQ ´.H\ &KRLFHµ�6FKDOWHU QXU YHUZHQGHQ�
ZHQQ VLFKHU LVW� GDVV NHLQH .LQGHU RGHU
DQGHUH 3HUVRQHQ LP $UEHLWVEHUHLFK
DXIWDXFKHQ ZHUGHQ�

� :HQQ GLH 0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
LPPHU GHQ =�QGVFKO�VVHO XQG GHQ ´.H\
&KRLFHµ�6FKO�VVHO DE]LHKHQ XQG DQ HLQHP
VLFKHUHQ 3ODW] I�U .LQGHU XQG XQEHIXJWH
3HUVRQHQ XQ]XJlQJOLFK DXIEHZDKUHQ�

�
P�������

$EELOGXQJ ��
�� ´.H\ &KRLFHµ�6FKDOWHU

 



%HWULHE

��

�

$EELOGXQJ ��
�� 5�FNZlUWVIDKUWODPSH

hEHUSU�IXQJ GHV
6LFKHUKHLWVV\VWHPV

'DV 6LFKHUKHLWVV\VWHP YRU MHGHP (LQVDW] GHU
0DVFKLQH �EHUSU�IHQ� :HQQ GDV 6LFKHUKHLWVV\VWHP
QLFKW ZLH QDFKVWHKHQG EHVFKULHEHQ IXQNWLRQLHUW� PXVV
HV XQYHU]�JOLFK YRQ HLQHP 9HUWUDJVKlQGOHU UHSDULHUW
ZHUGHQ� =XU hEHUSU�IXQJ GLH %HGLHQXQJVSRVLWLRQ LP
6LW] HLQQHKPHQ XQG GLH IROJHQGHQ .RQWUROOHQ
GXUFKI�KUHQ�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ� 'HQ 0lKZHUN�
EHWlWLJXQJVKHEHO DXI ´(1*$*('µ �HLQJHNXS�
SHOW� VWHOOHQ� 'DQQ GHQ =�QGVFKO�VVHO DXI
´67$57µ GUHKHQ� 'HU 0RWRU VROOWH QLFKW
DQVSULQJHQ�

�� 'HQ 0lKZHUNEHWlWLJXQJVKHEHO DXI
´',6(1*$*('µ �DXVJHNXSSHOW� VWHOOHQ XQG
GLH )HVWVWHOOEUHPVH O|VHQ� 'HQ =�QGVFKO�VVHO DXI
´67$57µ GUHKHQ� 'HU 0RWRU VROOWH QLFKW
DQVSULQJHQ�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ XQG GHQ 0lKZHUN�
EHWlWLJXQJVKHEHO DXI ´',6(1*$*('µ
�DXVJHNXSSHOW� VWHOOHQ� 'HQ 0RWRU VWDUWHQ�
:lKUHQG GHU 0RWRU OlXIW� GLH )HVWVWHOOEUHPVH
O|VHQ XQG OHLFKW YRP 6LW] DXIVWHKHQ� 'HU 0RWRU
VROOWH DXVJHKHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ XQG GDV )X�SHGDO DXI
1HXWUDO VWHOOHQ� 'HQ 0RWRU VWDUWHQ� :lKUHQG GHU
0RWRU OlXIW� GDV 0lKZHUN HLQNXSSHOQ XQG GDV
)X�SHGDO DXI 5�FNZlUWVIDKUWSRVLWLRQ VWHOOHQ�
'DV 0lKGHFN VROOWH VWRSSHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ XQG GDV )X�SHGDO DXI
1HXWUDO VWHOOHQ� 'DQQ GHQ 0RWRU VWDUWHQ� 'DV
0lKZHUN HLQNXSSHOQ XQG GHQ ´.H\ &KRLFHµ�
6FKDOWHU GUHKHQ XQG ORVODVVHQ� 'LH :DUQODPSH
I�U 5�FNZlUWVIDKUW VROOWH DXIOHXFKWHQ� 'DV
0lKZHUN DXVNXSSHOQ� 'LH :DUQODPSH I�U
5�FNZlUWVIDKUW VROOWH DXVJHKHQ�

6FKLHEHQ GHU 0DVFKLQH

:LFKWLJ� 'LH 0DVFKLQH LPPHU PLW GHU +DQG
VFKLHEHQ� 1LHPDOV GLH 0DVFKLQH
DEVFKOHSSHQ� ZHLO HV GDGXUFK ]X
6FKlGHQ DQ +LQWHUDFKVH XQG
.DUGDQZHOOH NRPPHQ NDQQ�

=XP 6FKLHEHQ GHU 0DVFKLQH

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 0RWRU VWRSSHQ
XQG GHQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ *UDVNRUE DEQHKPHQ� 6LHKH ´$EQHKPHQ GHV
*UDVNRUEVµ� 6HLWH ���

�� 'LH $QWULHEVVWHXHUVWDQJH DQ GHU +LQWHUVHLWH GHU
0DVFKLQH DXI ´6FKLHEHSRVLWLRQµ KHUDXV]LHKHQ
XQG GLH )HVWVWHOOEUHPVH O|VHQ� 'DGXUFK ZLUG GDV
$QWULHEVV\VWHP DXVJHNXSSHOW� XQG GLH 5lGHU
N|QQHQ VLFK IUHL GUHKHQ �$EE� ����

 



%HWULHE

��

P�������

�
�

$EELOGXQJ ��
�� %HWULHEVSRVLWLRQ �� 6FKLHEHSRVLWLRQ

=XP %HWULHE GHU 0DVFKLQH

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ XQG GLH
$QWULHEVVWHXHUVWDQJH DXI %HWULHEVSRVLWLRQ
VWHOOHQ� 'DGXUFK ZLUG GDV $QWULHEVV\VWHP
HLQJHNXSSHOW �$EE� ����

+LQZHLV�'LH 0DVFKLQH IlKUW QXU� ZHQQ
GLH $QWULHEVVWHXHUVWDQJH DXI
%HWULHEVSRVLWLRQ VWHKW�

�� 'HQ *UDVNRUE DQEULQJHQ� 6LHKH ´,QVWDOODWLRQ
GHV *UDVNRUEVµ� 6HLWH ���

9RUZlUWV� XQG 5�FNZlUWVIDKUW

0LW GHP *DVUHJOHU ZLUG GLH 0RWRUGUHK]DKO� JHPHVVHQ
LQ 8�PLQ �8PGUHKXQJHQ SUR 0LQXWH�� JHUHJHOW� )�U
RSWLPDOH /HLVWXQJ GHQ *DVUHJOHU DXI 3RVLWLRQ ´)$67µ
VWHOOHQ�

8P YRUZlUWV ]X IDKUHQ� GLH )HVWVWHOOEUHPVH O|VHQ�
6LHKH ´/|VHQ GHU )HVWVWHOOEUHPVHµ� 6HLWH ��� (LQHQ
)X� DXI GDV 5DGDQWULHEVSHGDO VWHOOHQ XQG ODQJVDP GDV
3HGDO KHUXQWHUGU�FNHQ� XP YRUZlUWV ]X IDKUHQ
�$EE� ���� -H ZHLWHU GDV 3HGDO JHGU�FNW ZLUG� GHVWR
VFKQHOOHU EHZHJW VLFK GLH 0DVFKLQH YRUZlUWV� 8P
ODQJVDPHU ]X ZHUGHQ� GHQ 'UXFN DXI GHP 3HGDO
QDFKODVVHQ�

8P U�FNZlUWV ]X IDKUHQ� GLH )HVWVWHOOEUHPVH O|VHQ�
6LHKH ´/|VHQ GHU )HVWVWHOOEUHPVH´� 6HLWH ��� 'HQ )X�
DXI GDV 5�FNZlUWVIDKUWSHGDO VWHOOHQ XQG GDV 3HGDO
ODQJVDP KHUXQWHUGU�FNHQ� XP U�FNZlUWV ]X IDKUHQ
�$EE� ���� -H ZHLWHU GDV 3HGDO KHUXQWHUJHGU�FNW ZLUG�
GHVWR VFKQHOOHU IlKUW GLH 0DVFKLQH� 8P ODQJVDPHU ]X
ZHUGHQ� GHQ 'UXFN DXI GHP 3HGDO QDFKODVVHQ�

:LFKWLJ� 8P *HWULHEHVFKDGHQ ]X YHUPHLGHQ�
LPPHU GLH )HVWVWHOOEUHPVH O|VHQ�
EHYRU GDV 5DGDQWULHEVSHGDO RGHU
GDV 5�FNZlUWVIDKUWSHGDO EHWlWLJW
ZLUG�

:LFKWLJ� 8P 6FKlGHQ DP 0lKZHUN ]X
YHUPHLGHQ� GDV 0lKZHUN LPPHU
DXI GLH K|FKVWH 6FKQLWWSRVLWLRQ
HLQVWHOOHQ� ZHQQ GHU 7UDNWRU YRP
5DVHQ KHUXQWHUJHIDKUHQ ZLUG�

�
�

$EELOGXQJ ��
�� 5DGDQWULHEVSHGDO �� 5�FNZlUWVIDKUWSHGDO

6WRSSHQ GHU 0DVFKLQH

8P GLH 0DVFKLQH ]X VWRSSHQ� GDV 5DGDQWULHEVSHGDO
E]Z� 5�FNZlUWVIDKUWSHGDO ORVODVVHQ� GDV 0lKZHUN
DXVNXSSHOQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� $X�HUGHP GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� ZHQQ GLH 0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
6LHKH ´$Q]LHKHQ GHU )HVWVWHOOEUHPVHµ� 6HLWH ��� 1LFKW
YHUJHVVHQ� GHQ 6FKO�VVHO DXV GHP =�QGVFKDOWHU
DE]X]LHKHQ�

 



%HWULHE

��

327(17,(//(6 5,6,.2
� :HQQ GHU 7UDNWRU XQEHDXIVLFKWLJW LVW�
N|QQWH LKQ MHPDQG EHZHJHQ RGHU
YHUVXFKHQ� LKQ HLQ]XVHW]HQ�

:$6 .$11 3$66,(5(1
� .LQGHU RGHU DQGHUH 3HUVRQHQ N|QQHQ
YHUOHW]W ZHUGHQ� ZHQQ VLH GHQ 7UDNWRU
HLQVHW]HQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� ,PPHU =�QGVFKO�VVHO XQG ´.H\ &KRLFHµ�
6FKO�VVHO DE]LHKHQ XQG GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� ZHQQ GDV *HUlW XQEHDXIVLFKWLJW
EOHLEW� DXFK ZHQQ HV QXU HLQ SDDU 0LQXWHQ
VLQG�

$XVOHHUHQ GHV *UDVNRUEV

:HQQ GLH *UDVNRUE�:DUQODPSH �$EE� �� DXIOHXFKWHW
XQG GHU 6XPPWRQ HUW|QW� LVW GHU *UDVNRUE YROO XQG
PXVV JHOHHUW ZHUGHQ�

:LFKWLJ� 8P ]X YHUKLQGHUQ� GDVV GHU
$XVZXUINDQDO YHUVWRSIW� PXVV
GDV 0lKZHUN DXVJHNXSSHOW ZHUGHQ�
ZHQQ :DUQODPSH XQG 6XPPWRQ
DNWLYLHUW ZHUGHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ XQG GHQ *DVUHJOHU DXI
3RVLWLRQ 6/2: VWHOOHQ�

�� 'HQ .LSSKHEHO KHUDXV]LHKHQ XQG QDFK YRUQH XQG
XQWHQ GU�FNHQ� XP GHQ *UDVNRUE ]X OHHUHQ
�$EE� ����

$EELOGXQJ ��
�� +RFK]LHKHQ �� 1DFK YRUQH XQG XQWHQ

GU�FNHQ

�� /DQJVDP GHQ .LSSKHEHO QDFK REHQ ]LHKHQ� XP
GHQ *UDVNRUE ZLHGHU DXI %HWULHEVSRVLWLRQ
]XU�FN]XVWHOOHQ�

=LHKHQ YRQ =XVDW]YRUULFKWXQJHQ

'HU 7UDNWRU LVW ]XP =LHKHQ YRQ =XVDW]YRUULFKWXQJHQ
PLW HLQHP +|FKVWJHZLFKW YRQ ��� NJ ���� OEV�
DXVJHVWDWWHW�

�� 'HQ *UDVNRUE DEQHKPHQ� 6LHKH ´$EQHKPHQ GHV
*UDVNRUEVµ� 6HLWH ���

�� 'LH =XVDW]YRUULFKWXQJ DP =XJKDNHQ KLQWHQ
XQWHQ DP 7UDNWRU DQEULQJHQ �$EE� ����

 



%HWULHE

��

�

$EELOGXQJ ��
�� =XJKDNHQ

7LSSV ]XP 0lKHQ YRQ *UDV

6FKQHOOH *DVHLQVWHOOXQJ

)�U RSWLPDOHV 0lKHQ XQG PD[LPDOH /XIW]LUNXODWLRQ
VROOWH GHU 0RWRU EHL (LQVWHOOXQJ ´)$67µ ODXIHQ� =XP
JU�QGOLFKHQ .OHLQVFKQHLGHQ GHU *UDVUHVWH LVW /XIW
HUIRUGHUOLFK� 'DKHU GDUI GHU 6FKQLWWK|KHQKHEHO QLFKW
]X QLHGULJ HLQJHVWHOOW RGHU GDV 0lKZHUN YROOVWlQGLJ
YRQ XQJHVFKQLWWHQHP *UDV XPJHEHQ ZHUGHQ� (V VROOWH
LPPHU YHUVXFKW ZHUGHQ� HLQH 6HLWH GHV 0lKZHUNV YRQ
XQJHVFKQLWWHQHP *UDV IUHL ]X KDOWHQ� ZHLO VR /XIW LQ
GDV 0lKZHUN JHVDXJW ZHUGHQ NDQQ�

0lKHQ HLQHV 5DVHQV ]XP HUVWHQ 0DO

'LH 6FKQLWWK|KH HWZDV K|KHU HLQVWHOOHQ DOV QRUPDO�
XP ]X YHUKLQGHUQ� GDVV GDV 0lKZHUN EHL
%RGHQXQHEHQKHLWHQ DXI GHQ %RGHQ WULIIW� 'LH LQ GHU
9HUJDQJHQKHLW YHUZHQGHWH 6FKQLWWK|KH LVW MHGRFK LP
DOOJHPHLQHQ GLH EHVWH� :HQQ GDV *UDV OlQJHU LVW DOV
�� FP ��µ�� VROOWH GHU 5DVHQ ]ZHLPDO JHPlKW ZHUGHQ�
GDPLW HLQH JXWH 6FKQLWWTXDOLWlW HU]LHOW ZLUG�

��� GHV *UDVKDOPV DEVFKQHLGHQ

$P EHVWHQ ZLUG QXU FD� ��� GHV *UDVKDOPV
DEJHVFKQLWWHQ� 0HKU DE]XVFKQHLGHQ ZLUG QLFKW
HPSIRKOHQ� DX�HU EHL VSlUOLFKHP *UDV RGHU LP
6SlWKHUEVW� ZHQQ VLFK GDV *UDVZDFKVWXP
YHUODQJVDPW�

0lKULFKWXQJ

'LH 0lKULFKWXQJ DEZHFKVHOQ� GDPLW GDV *UDV
DXIUHFKW VWHKHQ EOHLEW� 6R ZHUGHQ DXFK GLH *UDVUHVWH
EHVVHU YHUWHLOW XQG .RPSRVWLHUXQJ XQG '�QJXQJ
YHUEHVVHUW�

,Q GHQ ULFKWLJHQ =HLWDEVWlQGHQ PlKHQ

1RUPDOHUZHLVH VROOWH DOOH � 7DJH JHPlKW ZHUGHQ�
(V LVW DEHU ]X EHU�FNVLFKWLJHQ� GDVV *UDV ]X
YHUVFKLHGHQHQ =HLWHQ GHV -DKUHV PLW XQWHUVFKLHGOLFKHU
*HVFKZLQGLJNHLW ZlFKVW� 8P GLH JOHLFKH 6FKQLWWK|KH
EHL]XEHKDOWHQ �� ZDV HPSIHKOHQVZHUW LVW �� VROOWH DOVR
$QIDQJ GHV )U�KMDKUV KlXILJHU JHPlKW ZHUGHQ� :HQQ
VLFK GDV *UDVZDFKVWXP LQ GHU 0LWWH GHV 6RPPHUV ]X
YHUODQJVDPHQ EHJLQQW� VROOWH ZHQLJHU KlXILJHU JHPlKW
ZHUGHQ� :HQQ GHU 5DVHQ OlQJHUH =HLW QLFKW JHPlKW
ZHUGHQ NRQQWH� VROOWH HU ]XHUVW PLW KRKHU 6FKQLWW�
K|KHQHLQVWHOOXQJ XQG � 7DJH VSlWHU PLW QLHGULJHUHU
(LQVWHOOXQJ QRFK HLQPDO JHPlKW ZHUGHQ�

1LFKW ]X NXU] PlKHQ

:HQQ GLH 6FKQLWWEUHLWH GHV 0lKZHUNV EUHLWHU LVW DOV
EHLP ]XYRU YHUZHQGHWHQ 5DVHQPlKHU� VROOWH GLH
6FKQLWWK|KH HLQH .HUEH K|KHU JHVWHOOW ZHUGHQ� GDPLW
XQHEHQH 5DVHQIOlFKHQ QLFKW ]X NXU] JHPlKW ZHUGHQ�

/DQJHV *UDV

:HQQ GDV *UDV OlQJHU JHZDFKVHQ LVW DOV QRUPDO RGHU
ZHQQ HV VHKU IHXFKW LVW� VROOWH GLH 6FKQLWWK|KH K|KHU
HLQJHVWHOOW ZHUGHQ DOV JHZ|KQOLFK� 'DQQ GDV *UDV EHL
GHU QLHGULJHUHQ� QRUPDOHQ (LQVWHOOXQJ QRFK HLQPDO
PlKHQ�

 



%HWULHE

��

6WRSSHQ GHU 0DVFKLQH

:HQQ GLH 9RUZlUWVIDKUW GHU 0DVFKLQH ZlKUHQG GHV
0lKHQV JHVWRSSW ZHUGHQ PXVV� NDQQ HLQ *UDV�
NOXPSHQ DXI GHQ 5DVHQ IDOOHQ� 8P GDV ]X YHUPHLGHQ�

�� %HL HLQJHNXSSHOWHP 0lKZHUN DXI HLQH EHUHLWV
JHPlKWH )OlFKH IDKUHQ�

�� 8P GLH *UDVUHVWH JOHLFKPl�LJ ]X YHUWHLOHQ� GDV
0lKZHUN XP HLQH RGHU ]ZHL (LQVWHOOXQJHQ K|KHU
VWHOOHQ� ZlKUHQG PLW HLQJHNXSSHOWHP 0lKZHUN
YRUZlUWV JHIDKUHQ ZLUG�

0lKZHUNXQWHUVHLWH VDXEHU KDOWHQ

1DFK MHGHQ (LQVDW] *UDVUHVWH XQG 6FKPXW] YRQ GHU
8QWHUVHLWH GHV 0lKZHUNV EHVHLWLJHQ� :HQQ VLFK *UDV
XQG 6FKPXW] LP 0lKZHUN DQVDPPHOQ� YHUVFKOHFKWHUW
VLFK VFKOLH�OLFK GLH 6FKQLWWTXDOLWlW�

:DUWXQJ GHV 6FKQLWWPHVVHUV

:lKUHQG GHU JHVDPWHQ 0lKVDLVRQ I�U HLQ VFKDUIHV
6FKQLWWPHVVHU VRUJHQ� ZHLO HLQ VFKDUIHV 0HVVHU
VDXEHU VFKQHLGHW� RKQH GLH *UDVKDOPH DE]XUHL�HQ
RGHU ]X ]HUIHW]HQ� $EJHULVVHQH RGHU ]HUIHW]WH
*UDVKDOPH ZHUGHQ DQ GHQ .DQWHQ EUDXQ� ZRGXUFK
VLFK GDV :DFKVWXP YHUODQJVDPW XQG GLH $QIlOOLJNHLW
GHV *UDVHV I�U .UDQNKHLWHQ YHUJU|�HUW ZLUG� $OOH
�� 7DJH GLH 6FKlUIH GHU 6FKQLWWPHVVHU NRQWUROOLHUHQ
XQG HYHQWXHOOH .HUEHQ DEIHLOHQ�

 



��

:DUWXQJ
:DUWXQJVLQWHUYDOOH

:DUWXQJVWlWLJNHLW
-HGHU
(LQVDW]

�
6WG�

��
6WG�

��
6WG�

���
6WG�

:DUWXQJ
EHL

/DJHUXQJ 1RWL]HQ

gO ³ HUVWHU :HFKVHO ;

gO ³ UHJHOPl�LJHU :HFKVHO ; ;

$OOH �� 6WXQGHQ EHL
VFKZHUHU %HODVWXQJ
RGHU KRKHU
8PJHEXQJVWHPSHUDWXU

gOVWDQGVNRQWUROOH ;

gOILOWHU ³ $XVWDXVFK ;

6LFKHUKHLWVV\VWHP ³ .RQWUROOH ; ; ;

6FKQLWWPHVVHU ³ .RQWUROOH ; ; ;

%UHPVH ³ .RQWUROOH ; ; ; ;

)DKUJHVWHOO ³ (LQIHWWHQ ; ; %HL VWDXELJHQ�
6FKDXPOXIWILOWHU ³ :DUWXQJ ; ;

%HL VWDXELJHQ�
VFKPXW]LJHQ
% GL Kl IL3DSLHUOXIWILOWHU ³ $XVWDXVFK ; ;

J
%HGLQJXQJHQ KlXILJHU

=�QGNHU]H ³ .RQWUROOH ; ;

6FKQLWWPHVVHUDQWULHEVULHPHQ ³
(LQVWHOOXQJ

; (UVWPDOLJH .RQWUROOH
QDFK �� 6WXQGHQ

5LHPHQ ³ hEHUSU�IXQJ DXI
9HUVFKOHL��5LVVH

;

%HQ]LQ ³ $EODVV ;

0RWRU ³ 5HLQLJXQJ YRQ DX�HQ ; ;

0lKZHUNJHKlXVH ³ 5HLQLJXQJ ; ; ;

$EJHEOlWWHUWH 2EHUIOlFKHQ ³
$XVEHVVHUXQJ

;

%DWWHULH ³ .RQWUROOH GHU
)�OOVlXUH

; ; ; ; ;

%DWWHULH ³ /DGHQ� /|VHQ GHU
.DEHO

;

.UDIWVWRIIILOWHU ³ $XVWDXVFK ;

5HLIHQ ³ 'UXFNNRQWUROOH ; ; ;

:LFKWLJ� =X ]XVlW]OLFKHQ :DUWXQJVDUEHLWHQ
VLHKH %HGLHQXQJVDQOHLWXQJ GHV
0RWRUV�

 



:DUWXQJ

��

327(17,(//( *()$+5
� :HQQ GHU 6FKO�VVHO LP =�QGVFKORVV EOHLEW�
N|QQWH MHPDQG GHQ 0RWRU VWDUWHQ�

:$6 .$11 3$66,(5(1
� 8QJHZROOWHU 0RWRUVWDUW NDQQ VFKZHU�
ZLHJHQGH 9HUOHW]XQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 9RU :DUWXQJVDUEHLWHQ GHQ 6FKO�VVHO DXV
GHP =�QGVFKORVV DE]LHKHQ XQG GLH
=�QGNDEHO YRQ GHQ =�QGNHU]HQ DE]LHKHQ�
$X�HUGHP GLH .DEHO ]XU 6HLWH VFKLHEHQ�
GDPLW VLH QLFKW YHUVHKHQWOLFK GLH
=�QGNHU]HQ EHU�KUHQ�

6FKPLHUHQ

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'LH 0DVFKLQH DOOH �� %HWULHEVVWXQGHQ E]Z� HLQPDO
SUR -DKU HLQIHWWHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW
HLQWULWW� %HL H[WUHP YLHO 6WDXE RGHU 6DQG LP
$UEHLWVEHUHLFK KlXILJHU IHWWHQ�

6FKPLHUPLWWHOW\S� $OO]ZHFNIHWW�

:LH JHIHWWHW ZLUG

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU VWRSSHQ XQG GHQ
=�QGVFKO�VVHO DE]LHKHQ�

�� 'LH 6FKPLHUQLSSHO PLW HLQHP /DSSHQ UHLQLJHQ�
(YHQWXHOOH )DUEH YRUQH DQ GHQ 1LSSHOQ PXVV
DEJHNUDW]W ZHUGHQ�

�� (LQH )HWWSUHVVH DP 1LSSHO DQVHW]HQ XQG )HWW LQ
GLH 1LSSHO SXPSHQ�

�� hEHUVFK�VVLJHV 6FKPLHUIHWW DEZLVFKHQ�

 



:DUWXQJ

��

:R )HWW ]XJHJHEHQ ZHUGHQ PXVV

$EELOGXQJ ��

$EVFKPLHUSODQ

3RV� %H]HLFKQXQJ 6W�FN
,QWHUYDOO
�6WXQGHQ� 6FKPLHUPLWWHO

� 9RUGHUUDG ³ 6FKPLHUQLSSHO � �� 6FKPLHUIHWW

� 6WHXHUXQJVNXJHOODJHU � �� gO

� /HQNVHJPHQW]DKQUDG � �� 6FKPLHUIHWW

� /HQNULW]HO � �� 6FKPLHUIHWW

� /HQNVSLQGHOODJHU � �� gO

� /HQNVSLQGHOODJHU � �� gO

� )DKUKHEHO ³ 6FKPLHUQLSSHO � �� 6FKPLHUIHWW

� 6FKDIWQDEH ]XP $QKHEHQ GHV 0lKGHFNV � �� gO

� )DKUJHVWlQJH�.XJHOODJHU � �� gO

�� %UHPVSHGDOQDEH � �� gO

�� )HVWVWHOOEUHPVHQULQJ � �� gO

�� /HQNXQJVODJHU � �� 6FKPLHUIHWW

�� /LQNH XQG UHFKWH 6SLQGHO ³
6FKPLHUQLSSHO

� �� 6FKPLHUIHWW

�� 0lKGHFN�6FKDUQLHUVWLIW � :HQQ DXVJHEDXW 6FKPLHUIHWW

�� 9RUGHUDFKVHQJHOHQN]DSIHQ � :HQQ DXVJHEDXW 6FKPLHUIHWW

�� 9RUGHUDFKVHQJHOHQN]DSIHQ � �� 6FKPLHUIHWW

 



:DUWXQJ

��

5HLIHQGUXFN

:DUWXQJVDEVWlQGH�*HQDXH $QJDEHQ

'HQ 5HLIHQGUXFN LQ GHQ 9RUGHUUHLIHQ EHL ��� N3D XQG
LQ GHQ +LQWHUUHLIHQ EHL ��� N3D KDOWHQ� 'HQ 'UXFN DP
9HQWLOVFKDIW DOOH �� %HWULHEVVWXQGHQ E]Z� MlKUOLFK
NRQWUROOLHUHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW
�$EE� ���� 'LH 5HLIHQ NRQWUROOLHUHQ� ZHQQ VLH NDOW
VLQG� XP HLQH P|JOLFKVW JHQDXH 'UXFNDQ]HLJH ]X
HUKDOWHQ�

�

����

$EELOGXQJ ��
�� 9HQWLOVFKDIW

%UHPVH

'LH %UHPVH EHILQGHW VLFK DQ GHU UHFKWHQ 6HLWH GHU
+LQWHUDFKVH LP +LQWHUUHLIHQ �$EE� ���� :HQQ GHU
7UDNWRU EHL KRKHU *HVFKZLQGLJNHLW LP K|FKVWHQ *DQJ
PHKU DOV HLQHQ 0HWHU EUDXFKW XP DQ]XKDOWHQ� PXVV
GLH %UHPVH QDFKJHVWHOOW ZHUGHQ�

.RQWUROOH GHU %UHPVH

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 0RWRU VWRSSHQ
XQG GHQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH $QWULHEVVWHXHUVWDQJH DXI 3RVLWLRQ
´6FKLHEHQµ KHUDXV]LHKHQ �$EE� ����

�� :HQQ GLH +LQWHUUlGHU EORFNLHUHQ XQG UXWVFKHQ�
ZHQQ GHU 7UDNWRU YRUZlUWV JHVFKREHQ ZLUG� LVW
NHLQH (LQVWHOOXQJ HUIRUGHUOLFK� (LQH (LQVWHOOXQJ
LVW GDQQ HUIRUGHUOLFK� ZHQQ VLFK GLH 5lGHU GUHKHQ
XQG QLFKW EORFNLHUHQ� 6LHKH ´(LQVWHOOXQJ GHU
%UHPVHµ� 6HLWH ���

(LQVWHOOXQJ GHU %UHPVH

�� 'LH %UHPVH YRU GHU (LQVWHOOXQJ NRQWUROOLHUHQ�
6LHKH ´.RQWUROOH GHU %UHPVHµ� 6HLWH ���

�� 'DUDXI DFKWHQ� GDVV VLFK GLH $QWULHEV�
VWHXHUVWDQJH LQ ´%HWULHEVSRVLWLRQµ �$EE� ���
EHILQGHW XQG GLH )HVWVWHOOEUHPVH DQJH]RJHQ LVW�

�� =XU (LQVWHOOXQJ GHU %UHPVH GLH %UHPVHQ�
HLQVWHOOPXWWHU LP 8KU]HLJHUVLQQ GUHKHQ� ELV VLFK
GHU 7UDNWRU QLFKW PHKU VFKLHEHQ OlVVW �$EE� ����

�� 'LH )HVWVWHOOEUHPVH O|VHQ XQG �EHUSU�IHQ� RE
VLFK GLH +LQWHUUlGHU IUHL GUHKHQ� ZHQQ GHU
7UDNWRU JHVFKREHQ ZLUG� :HQQ VLH GDV QLFKW WXQ�
GLH %UHPVHQHLQVWHOOPXWWHU JHUDGH VRZHLW LP
*HJHQXKU]HLJHUVLQQ GUHKHQ� GDVV GHU 7UDNWRU
JHVFKREHQ ZHUGHQ NDQQ�

�� 'LH )XQNWLRQ GHU %UHPVH HUQHXW NRQWUROOLHUHQ�
6LHKH ´.RQWUROOH GHU %UHPVHµ� 6HLWH ���

 



:DUWXQJ

��

�

$EELOGXQJ ��
�� %UHPVHQHLQVWHOOPXWWHU

6LFKHUXQJ

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'LH HOHNWULVFKH $QODJH ZLUG GXUFK 6LFKHUXQJHQ
JHVFK�W]W� 6LH EHILQGHQ VLFK XQWHU GHU +DXEH QHEHQ
GHP .UDIWVWRIIWDQN �$EE� ���� (V VLQG NHLQH
:DUWXQJVDUEHLWHQ HUIRUGHUOLFK� :HQQ MHGRFK HLQH
6LFKHUXQJ GXUFKEUHQQW� VROOWH GHU MHZHLOLJH
6WURPNUHLV DXI .XU]VFKO�VVH �EHUSU�IW ZHUGHQ�

6LFKHUXQJHQ� +DXSWVWURPNUHLV� %DWWHULH ³ �� $
6FKHLQZHUIHU ³ �� $
6SHUUH� (OHNWURNXSSOXQJ ³ �� $
*UDVNRUEVXPPHU ³ � $

� � �

�

$EELOGXQJ ��
�� +DXSWVWURPNUHLV� %DWWHULH

�� 6FKHLQZHUIHU

�� 6SHUUH� (OHNWURNXSSOXQJ

�� *UDVNRUEVXPPHU

6FKHLQZHUIHU

6SH]LILNDWLRQ� .I]�*O�KELUQH 1U� ����

$XVEDX GHU *O�KELUQH

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU VWRSSHQ XQG GHQ =�QG�
VFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ� 'LH .DEHOVWHFNHU YRQ EHLGHQ
%LUQHQIDVVXQJVNOHPPHQ DE]LHKHQ�

�� 'LH %LUQHQIDVVXQJ XP ��� 8PGUHKXQJ LP
*HJHQXKU]HLJHUVLQQ GUHKHQ XQG DXV GHP
5HIOHNWRU QHKPHQ �$EE� ����

�� 'LH %LUQH KHUHLQGU�FNHQ� LP *HJHQXKU]HLJHUVLQQ
ELV ]XP $QVFKODJ GUHKHQ �FD� ��� 8PGUHKXQJ�
XQG DXV GHU )DVVXQJ KHUDXVQHKPHQ �$EE� ����

 



:DUWXQJ

��

�

�

�

�

�

� �

����

$EELOGXQJ ��
�� %LUQHQIDVVXQJ

�� 5HIOHNWRU
�� =XQJHQ

�� 6FKOLW]H

�� .OHPPHQ

,QVWDOODWLRQ GHU *O�KELUQH

�� 'LH %LUQH KDW 0HWDOOVWLIWH DQ GHU 6HLWH LKUHU
%DVLV� 'LH 6WLIWH DXI GLH 6FKOLW]H LQ GHU %LUQHQ�
IDVVXQJ DXVULFKWHQ XQG GLH %LUQHQEDVLV LQ GLH
)DVVXQJ VWHFNHQ �$EE� ���� 'LH %LUQH KHUHLQ�
GU�FNHQ XQG LP 8KU]HLJHUVLQQ ELV ]XP $QVFKODJ
GUHKHQ�

�

�

�
�

�

�

����

$EELOGXQJ ��
�� *O�KELUQH

�� 0HWDOOVWLIWH

�� %LUQHQIDVVXQJ

�� 6FKOLW]H

�� 'LH %LUQHQIDVVXQJ KDW ]ZHL =XQJHQ �$EE� ����
'LH =XQJHQ DXI GLH 6FKOLW]H LP 5HIOHNWRU
DXVULFKWHQ� GLH )DVVXQJ LQ GHQ 5HIOHNWRU VWHFNHQ
XQG XP ��� 8PGUHKXQJ ELV ]XP $QVFKODJ LP
8KU]HLJHUVLQQ GUHKHQ�

�� 'LH 'UDKWVWHFNHU DXI GLH .OHPPHQ DQ GHU
%LUQHQIDVVXQJ VFKLHEHQ�

%DWWHULH

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'HQ )�OOVlXUHVWDQG LQ GHU %DWWHULH YRU MHGHP (LQVDW]
NRQWUROOLHUHQ� 'LH %DWWHULH LPPHU VDXEHU XQG YROO
JHODGHQ KDOWHQ� %DWWHULH XQG %DWWHULHNDVWHQ PLW HLQHP
3DSLHUKDQGWXFK UHLQLJHQ� :HQQ GLH %DWWHULHNOHPPHQ
NRUURGLHUW VLQG� P�VVHQ VLH PLW HLQHU /|VXQJ DXV YLHU
7HLOHQ :DVVHU XQG HLQHP 7HLO 1DWULXPELNDUERQDW�
%DFNSXOYHU JHUHLQLJW ZHUGHQ� (LQH G�QQH )HWWVFKLFKW
DXI GLH %DWWHULHNOHPPHQ DXIWUDJHQ� XP .RUURVLRQ ]X
YHUKLQGHUQ�

6SDQQXQJ� �� 9� ��� $ .DOWVWDUWOHLVWXQJ

$XVEDX GHU %DWWHULH

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU VWRSSHQ XQG GHQ =�QG�
VFKO�VVHO DE]LHKHQ�

�� 'HQ 6LW] QDFK YRUQH NLSSHQ� XP GLH %DWWHULH ]X
VHKHQ�

�� 'LH *XPPLDEGHFNXQJ YRP QHJDWLYHQ
�VFKZDU]HQ� .DEHO KHUXQWHUKHEHQ� 'DV QHJDWLYH
�VFKZDU]H� 0DVVHNDEHO YRQ GHU %DWWHULHNOHPPH
O|VHQ �$EE� ����

 



:DUWXQJ

��

327(17,(//( *()$+5
� %DWWHULHNOHPPHQ RGHU 0HWDOOZHUN]HXJH
N|QQWHQ DQ 0HWDOONRPSRQHQWHQ GHV
7UDNWRUV NXU]VFKOLH�HQ�

� 'LH %DWWHULHNDEHO N|QQHQ EHVFKlGLJW
ZHUGHQ� ZHQQ VLH IDOVFK JHI�KUW ZHUGHQ�

:$6 .$11 3$66,(5(1
� )XQNHQ N|QQHQ EHZLUNHQ� GDVV GLH
%DWWHULHJDVH H[SORGLHUHQ�

� %HVFKlGLJWH .DEHO N|QQHQ DQ 0HWDOOWHLOHQ
GHV 7UDNWRUV NXU]VFKOLH�HQ XQG )XQNHQ
HU]HXJHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� %HLP +HUDXVQHKPHQ RGHU (LQVHW]HQ GHU
%DWWHULH GDUDXI DFKWHQ� GDVV GLH %DWWHULH�
NOHPPHQ NHLQH 0HWDOOWHLOH GHV 7UDNWRUV
EHU�KUHQ�

� ,PPHU GDV QHJDWLYH �VFKZDU]H� %DWWHULH�
NDEHO YRU GHP SRVLWLYHQ �URWHQ� .DEHO
O|VHQ�

� ,PPHU GDV SRVLWLYH �URWH� %DWWHULHNDEHO YRU
GHP QHJDWLYHQ �VFKZDU]HQ� .DEHO
DQVFKOLH�HQ�

� 'DUDXI DFKWHQ� GDVV NHLQH 0HWDOOZHUN]HXJH
]ZLVFKHQ GHQ %DWWHULHNOHPPHQ XQG
0HWDOOWHLOHQ GHV 7UDNWRUV NXU]VFKOLH�HQ�

� 'LH %DWWHULHKDOWHUXQJ PXVV VLFK LPPHU DQ
LKUHP 3ODW] EHILQGHQ� GDPLW GLH %DWWHULH
JHVFK�W]W XQG JHVLFKHUW ZLUG�

� 'LH %DWWHULHNDEHO LPPHU ZLH JH]HLJW
I�KUHQ�

�� 'LH *XPPLDEGHFNXQJ YRP SRVLWLYHQ �URWHQ�
.DEHO KHUXQWHUKHEHQ� 'DV SRVLWLYH �URWH� .DEHO
YRQ GHU %DWWHULHNOHPPH O|VHQ �$EE� ����

�� 'LH %DWWHULHKDOWHVWDQJH HQWIHUQHQ �$EE� ����

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ�

�

�

�

$EELOGXQJ ��
�� 1HJDWLYHV .DEHO

�VFKZDU]�
�� 3RVLWLYHV .DEHO �URW�

�� +DOWHVWDQJH

,QVWDOODWLRQ GHU %DWWHULH

�� 'LH %DWWHULH VR LQ GDV &KDVVLV VHW]HQ� GDVV GLH
%DWWHULHNOHPPHQ ]XU 9RUGHUVHLWH GHV 7UDNWRUV
]HLJHQ �$EE� ����

�� 'LH %DWWHULH PLW GHU +DOWHVWDQJH LP &KDVVLV
EHIHVWLJHQ �$EE� ����

�� 'DV SRVLWLYH �URWH� .DEHO PLW 6FKUDXEH XQG
)O�JHOPXWWHU DQ GHU SRVLWLYHQ ��� %DWWHULH�
NOHPPH DQVFKOLH�HQ �$EE� ���� 'LH *XPPL�
DEGHFNXQJ �EHU GLH %DWWHULHNOHPPH VFKLHEHQ�

�� 'DV QHJDWLYH �VFKZDU]H� .DEHO PLW 6FKUDXEH XQG
)O�JHOPXWWHU DQ GHU QHJDWLYHQ ���� %DWWHULH�
NOHPPH DQVFKOLH�HQ �$EE� ���� 'LH *XPPL�
DEGHFNXQJ �EHU GLH %DWWHULHNOHPPH VFKLHEHQ�

 



:DUWXQJ

��

.RQWUROOH GHV )�OOVlXUHVWDQGV

�� 'HQ 6LW] QDFK YRUQH NLSSHQ� XP GLH %DWWHULH ]X
VHKHQ�

�� 'LH 9HUVFKOXVVGHFNHO DEQHKPHQ� :HQQ GLH
)�OOVlXUH QLFKW ELV ]XP XQWHUHQ 7HLO GHU 5|KUH
UHLFKW �$EE� ���� GLH HUIRUGHUOLFKH 0HQJH
GHVWLOOLHUWHV :DVVHU QDFKI�OOHQ� 6LHKH
´1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULHµ�
6HLWH ���

327(17,(//( *()$+5
� %DWWHULHI�OOVlXUH HQWKlOW 6FKZHIHOVlXUH� HLQ
W|GOLFKHV *LIW� GDV DX�HUGHP VFKZHUH
9HUlW]XQJHQ EHZLUNW�

:$6 .$11 3$66,(5(1
� :HQQ YHUVHKHQWOLFK )�OOVlXUH JHWUXQNHQ
ZLUG� NDQQ GDV ]XP 7RGH I�KUHQ� 6lXUH DXI
GHU +DXW YHUXUVDFKW 9HUlW]XQJHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� )�OOVlXUH QLFKW WULQNHQ XQG .RQWDNW PLW
+DXW� $XJHQ XQG .OHLGXQJ YHUPHLGHQ�
=XP 6FKXW] YRQ $XJHQ XQG +lQGHQ
6FKXW]EULOOH XQG *XPPLKDQGVFKXKH
WUDJHQ�

� 'LH %DWWHULH DQ HLQHP 2UW DXII�OOHQ� DQ
GHP LPPHU NODUHV :DVVHU ]XP 6S�OHQ GHU
+DXW YRUKDQGHQ LVW�

� $OOH $QZHLVXQJHQ EHIROJHQ XQG DOOH
6LFKHUKHLWVKLQZHLVH DXI GHP 6lXUHEHKlOWHU
EHDFKWHQ�

1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULH

'HU EHVWH =HLWSXQNW ]XP 1DFKI�OOHQ YRQ GHVWLOOLHUWHP
:DVVHU LQ GLH %DWWHULH LVW GLUHNW YRU ,QEHWULHEQDKPH
GHV 0RWRUV� 'DGXUFK PLVFKW VLFK GDV :DVVHU
JU�QGOLFK PLW GHU )�OOVlXUHO|VXQJ�

�� 'LH 2EHUVHLWH GHU %DWWHULH PLW HLQHP 3DSLHUWXFK
UHLQLJHQ�

�� 'LH 9HUVFKOXVVGHFNHO DEQHKPHQ �$EE� ����

�

� �

����

$EELOGXQJ ��
�� 9HUVFKOXVVGHFNHO

�� 8QWHUHU 7HLO GHU 5|KUH

�� 3ODWWHQ

�� /DQJVDP LQ MHGH %DWWHULH]HOOH GHVWLOOLHUWHV
:DVVHU JLH�HQ� ELV GHU )O�VVLJNHLWVVWDQG ELV
]XP XQWHUHQ 7HLO GHU 5|KUH UHLFKW �$EE� ����

:LFKWLJ� 'LH %DWWHULH QLFKW �EHUI�OOHQ�
)�OOVlXUH �6FKZHIHOVlXUH� NDQQ
VWDUNH .RUURVLRQ XQG 6FKlGHQ DP
&KDVVLV YHUXUVDFKHQ�

�� 'LH 9HUVFKOXVVGHFNHO ZLHGHU DQEULQJHQ�

/DGHQ GHU %DWWHULH

:LFKWLJ� 'LH %DWWHULH PXVV LPPHU YROO
JHODGHQ VHLQ �'LFKWH ������� 'DV LVW
EHVRQGHUV ZLFKWLJ� XP %DWWHULH�
VFKDGHQ ]X YHUPHLGHQ� ZHQQ GLH
7HPSHUDWXU XQWHU ���) ���&� OLHJW�

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'HQ )�OOVlXUHVWDQG NRQWUROOLHUHQ� 6LHKH
´.RQWUROOH GHV )�OOVlXUHVWDQGVµ� 6HLWH ���

 



:DUWXQJ

��

�� 'LH 9HUVFKOXVVGHFNHO YRQ GHU %DWWHULH DEQHKPHQ
XQG HLQ � ELV � $�%DWWHULHODGHJHUlW DQ GLH
%DWWHULHNOHPPHQ DQVFKOLH�HQ� 'LH %DWWHULH
� 6WXQGHQ ODQJ EHL � $PSHUH RGHU ZHQLJHU ODGHQ
��� 9ROW�� 'LH %DWWHULH QLFKW �EHUODGHQ� 'LH
9HUVFKOXVVGHFNHO DQEULQJHQ� ZHQQ GLH %DWWHULH
YROO JHODGHQ LVW�

327(17,(//( *()$+5
� %HLP /DGHQ GHU %DWWHULH ZHUGHQ *DVH
HU]HXJW�

:$6 .$11 3$66,(5(1
� %DWWHULHJDVH N|QQHQ H[SORGLHUHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� =LJDUHWWHQ� )XQNHQ XQG RIIHQHV /LFKW YRQ
GHU %DWWHULH IHUQKDOWHQ�

�� 'LH %DWWHULH LP &KDVVLV LQVWDOOLHUHQ� 6LHKH
´,QVWDOODWLRQ GHU %DWWHULHµ� 6HLWH ���

=�QGNHU]H

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

1DFK MHZHLOV ��� %HWULHEVVWXQGHQ QHXH =�QGNHU]HQ
DQEULQJHQ� 'DUDXI DFKWHQ� GDVV GHU $EVWDQG ]ZLVFKHQ
GHU PLWWOHUHQ XQG GHU VHLWOLFKHQ (OHNWURGH NRUUHNW LVW�
EHYRU GLH =�QGNHU]HQ LQVWDOOLHUW ZHUGHQ� =XP $XV�
XQG (LQEDX GHU =�QGNHU]HQ HLQHQ =�QGNHU]HQ�
VFKO�VVHO XQG ]XU .RQWUROOH XQG (LQVWHOOXQJ GHV
(OHNWURGHQDEVWDQGV HLQH )�KOHUOHKUH YHUZHQGHQ�

7\S� &KDPSLRQ 5&��<& �RGHU JOHLFKZHUWLJHV
3URGXNW�
(OHNWURGHQDEVWDQG� ���� PP ������µ��

$XVEDX GHU =�QGNHU]H�Q�

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ XQG GHQ =�QG�
VFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

�� 'LH .DEHO YRQ GHQ =�QGNHU]HQ DE]LHKHQ
�$EE� ���� 'HQ %HUHLFK XP GLH =�QGNHU]HQ
KHUXP UHLQLJHQ� XP ]X YHUKLQGHUQ� GDVV 6FKPXW]
LQ GHQ 0RWRU IDOOHQ XQG 6FKlGHQ YHUXUVDFKHQ
NDQQ�

�� =�QGNHU]H�Q� XQG 0HWDOOVFKHLEH HQWIHUQHQ�

�

$EELOGXQJ ��
�� =�QGNDEHO

.RQWUROOH GHU =�QGNHU]H�Q�

�� $XI GLH 0LWWH GHU =�QGNHU]HQ VHKHQ �$EE� ����
:HQQ GHU .HU]HQVWHLQ KHOOEUDXQ RGHU JUDX LVW� LVW
GHU 0RWRU ULFKWLJ HLQJHVWHOOW� (LQH VFKZDU]H
6FKLFKW DP .HU]HQVWHLQ ZHLVW JHZ|KQOLFK DXI
HLQHQ YHUVFKPXW]WHQ /XIWILOWHU KLQ�

:LFKWLJ� =�QGNHU]HQ QLHPDOV UHLQLJHQ�
=�QGNHU]HQ LPPHU DXVWDXVFKHQ�
ZHQQ VLH VFKZDU]H %HVFKLFKWXQJHQ�
DEJHQXW]WH (OHNWURGHQ� HLQHQ gOILOP
RGHU 6SU�QJH DXIZHLVHQ�

 



:DUWXQJ

��

�� 'HQ $EVWDQG ]ZLVFKHQ PLWWOHUHU XQG VHLWOLFKHU
(OHNWURGH NRQWUROOLHUHQ �$EE� ���� 'LH VHLWOLFKH
(OHNWURGH �$EE� ��� ELHJHQ� ZHQQ GHU $EVWDQG
QLFKW NRUUHNW LVW�

���� PP

������µ�

� �

�

����

$EELOGXQJ ��
�� 0LWWOHUH (OHNWURGH

�� 6HLWOLFKH (OHNWURGH

�� (OHNWURGHQDEVWDQG
�QLFKW PD�VWDEJHUHFKW�

,QVWDOODWLRQ GHU =�QGNHU]H�Q�

�� =�QGNHU]H�Q� XQG 0HWDOOVFKHLEH�Q� DQEULQJHQ�
'DUDXI DFKWHQ� GDVV GHU (OHNWURGHQDEVWDQG
ULFKWLJ HLQJHVWHOOW LVW�

�� 'LH =�QGNHU]H�Q� PLW ���� 1P ��� IW�OEV�
DQ]LHKHQ�

�� 'LH .DEHO DQ GHQ =�QGNHU]HQ DQEULQJHQ
�$EE� ����

�� 'LH +DXEH VFKOLH�HQ�

.UDIWVWRIIWDQN

'HU .UDIWVWRIIWDQN PXVV JHOHHUW ZHUGHQ� ZHQQ GLH
0DVFKLQH OlQJHU DOV �� 7DJH QLFKW HLQJHVHW]W ZLUG�

327(17,(//( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ GXUFK %HQ]LQ
N|QQHQ 3HUVRQHQ YHUOHW]HQ XQG
6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 'DV %HQ]LQ DXV GHP 7DQN DEODXIHQ ODVVHQ�
ZHQQ GHU 0RWRU NDOW LVW� 'LHVH $UEHLW LP
)UHLHQ DXI HLQHP RIIHQHQ 3ODW] GXUFK�
I�KUHQ� 9HUVFK�WWHWHV %HQ]LQ DXIZLVFKHQ�

� %HQ]LQ QLHPDOV QHEHQ RIIHQHQ )ODPPHQ
DEODVVHQ RGHU LQ %HUHLFKHQ� LQ GHQHQ
%HQ]LQGlPSIH GXUFK )XQNHQ HQW]�QGHW
ZHUGHQ N|QQWHQ�

� 1LHPDOV =LJDUHWWHQ� =LJDUUHQ RGHU 3IHLIH
UDXFKHQ� ZHQQ PLW %HQ]LQ JHDUEHLWHW ZLUG�

�� 'LH 0DVFKLQH VR DEVWHOOHQ� GDVV GLH OLQNH
9RUGHUVHLWH HWZDV WLHIHU OLHJW DOV GLH UHFKWH 6HLWH�
GDPLW GHU .UDIWVWRII YROOVWlQGLJ DEODXIHQ NDQQ�
'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ XQG GHQ
=�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

�� 'LH (QGHQ GHU 6FKODXFKNOHPPH ]XVDPPHQ�
GU�FNHQ XQG GLH .OHPPH DQ GHU .UDIWVWRII�
OHLWXQJ HQWODQJ QDFK REHQ ]XP .UDIWVWRIIWDQN
VFKLHEHQ �$EE� ����

�� 'LH .UDIWVWRIIOHLWXQJ YRP )LOWHU ]LHKHQ
�$EE� ��� XQG GDV %HQ]LQ LQ HLQHQ %HQ]LQ�
NDQLVWHU RGHU HLQH $XIIDQJVFKDOH DEODXIHQ ODVVHQ�

 



:DUWXQJ

��

+LQZHLV� -HW]W LVW GHU EHVWH =HLWSXQNW ]XU
,QVWDOODWLRQ HLQHV QHXHQ .UDIWVWRI�
IILOWHUV� ZHLO GHU .UDIWVWRIIWDQN OHHU LVW�

����

� �

�

$EELOGXQJ ��
�� 6FKODXFKNOHPPH

�� .UDIWVWRIIOHLWXQJ

�� )LOWHU

�� 'LH .UDIWVWRIIOHLWXQJ DP )LOWHU DQEULQJHQ� 'LH
6FKODXFKNOHPPH DQ GHQ )LOWHU KHUDQVFKLHEHQ�
XP .UDIWVWRIIOHLWXQJ XQG )LOWHU ]X VLFKHUQ�

.UDIWVWRIIILOWHU

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'HQ .UDIWVWRIIILOWHU DOOH ��� %HWULHEVVWXQGHQ E]Z�
MlKUOLFK DXVWXVFKHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW
HLQWULWW�

$XVWDXVFK GHV .UDIWVWRIIILOWHUV

'HU EHVWH =HLWSXQNW ]XP $XVWDXVFK GHV .UDIWVWRII�
ILOWHUV �$EE� ��� LVW EHL OHHUHP .UDIWVWRIIWDQN�
1LHPDOV HLQHQ VFKPXW]LJHQ )LOWHU ZLHGHU DQEULQJHQ�
GHU YRQ GHU .UDIWVWRIIOHLWXQJ HQWIHUQW ZRUGHQ LVW�

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ XQG GHQ =�QG�
VFKO�VVHO DE]LHKHQ�

�� 'HQ .UDIWVWRIIKDKQ VFKOLH�HQ �$EE� ����

�

$EELOGXQJ ��
�� .UDIWVWRIIKDKQ

�� 'LH +DXEH |IIQHQ�

�� 'LH (QGHQ GHU 6FKODXFKNOHPPHQ ]XVDPPHQ�
GU�FNHQ XQG GLH .OHPPHQ YRP )LOWHU
ZHJVFKLHEHQ �$EE� ����

�� 'HQ )LOWHU YRQ GHQ .UDIWVWRIIOHLWXQJHQ HQWIHUQHQ�

�� (LQHQ QHXHQ )LOWHU DQEULQJHQ XQG GLH 6FKODXFK�
NOHPPHQ DQ GHQ )LOWHU KHUDQVFKLHEHQ�

�� 'LH +DXEH VFKOLH�HQ�

/XIWILOWHU

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

6FKDXPVWRIIHLQVDW]� 1DFK MHZHLOV �� %HWULHEVVWXQGHQ
E]Z� MlKUOLFK UHLQLJHQ XQG QDFKVFKPLHUHQ� MH
QDFKGHP� ZHOFKH 6LWXDWLRQ ]XHUVW HLQWULWW�

3DSLHUHLQVDW]� $OOH ��� %HWULHEVVWXQGHQ E]Z� MlKUOLFK
DXVWDXVFKHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW�

+LQZHLV�%HL H[WUHP YLHO 6WDXE RGHU 6DQG PXVV
GHU /XIWILOWHU |IWHU JHUHLQLJW ZHUGHQ
�DOOH SDDU 6WXQGHQ��

 



:DUWXQJ

��

$XVEDX YRQ 6FKDXPHLQVDW] XQG
3DSLHUHLQVDW]

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ XQG GHQ =�QG�
VFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

�� 'HQ %HUHLFK XP GHQ /XIWILOWHU KHUXP UHLQLJHQ�
XP ]X YHUKLQGHUQ� GDVV 6FKPXW] LQ GHQ 0RWRU
JHODQJHQ XQG 6FKlGHQ YHUXUVDFKHQ NDQQ� 'HQ
.QRSI ORVGUHKHQ XQG GLH /XIWILOWHUDEGHFNXQJ
DEQHKPHQ �$EE� ����

�

�

$EELOGXQJ ��
�� .QRSI �� /XIWILOWHUDEGHFNXQJ

�� 'HQ 6FKDXPVWRIIHLQVDW] YRUVLFKWLJ YRP
3DSLHUHLQVDW] KHUXQWHUVFKLHEHQ �$EE� ����

�

�

����

$EELOGXQJ ��
�� 6FKDXPHLQVDW] �� 3DSLHUHLQVDW]

�� 'LH *XPPLPXWWHU ORVVFKUDXEHQ XQG GHQ
3DSLHUHLQVDW] KHUDXVQHKPHQ �$EE� ����

�

�

����

$EELOGXQJ ��
�� *XPPLPXWWHU �� 3DSLHUHLQVDW]

 



:DUWXQJ

��

5HLQLJXQJ YRQ 6FKDXPHLQVDW] XQG
3DSLHUHLQVDW]

�� 6FKDXPHLQVDW]

$� 'HQ 6FKDXPHLQVDW] LQ ZDUPHP :DVVHU XQG
IO�VVLJHU 6HLIH ZDVFKHQ� :HQQ GHU (LQVDW]
VDXEHU LVW� PXVV HU JU�QGOLFK JHVS�OW
ZHUGHQ�

%� 'HQ (LQVDW] ]XP 7URFNQHQ LQ HLQHP
VDXEHUHQ /DSSHQ DXVGU�FNHQ�

&� 'HQ (LQVDW] LQ 0RWRU|O WDXFKHQ �$EE� ���
XQG LQ HLQHP VDXEHUHQ� DEVRUELHUHQGHQ
/DSSHQ DXVGU�FNHQ� XP �EHUVFK�VVLJHV gO
]X EHVHLWLJHQ�

:LFKWLJ� 'HQ 6FKDXPHLQVDW] DXVWDXVFKHQ�
ZHQQ HU DEJHQXW]W LVW�

�

�

����

$EELOGXQJ ��
�� 6FKDXPHLQVDW] �� gO

�� 3DSLHUHLQVDW]

$� 'HQ (LQVDW] OHLFKW DXI HLQH IODFKH
2EHUIOlFKH NORSIHQ� XP 6WDXE XQG 6FKPXW]
]X EHVHLWLJHQ �$EE� ����

%� 'HQ (LQVDW] DXI 9HUVFKOHL�� gOILOP XQG
6FKlGHQ DQ GHU *XPPLGLFKWXQJ
XQWHUVXFKHQ�

:LFKWLJ� 'HQ 3DSLHUHLQVDW] QLHPDOV PLW
'UXFNOXIW RGHU )O�VVLJNHLWHQ ZLH
/|VXQJVPLWWHO� %HQ]LQ RGHU

3HWUROHXP UHLQLJHQ� 'HQ 3DSLHU
HLQVDW] DXVWDXVFKHQ� ZHQQ HU
EHVFKlGLJW LVW RGHU QLFKW JU�QGOLFK
JHUHLQLJW ZHUGHQ NDQQ�

�

�
����

$EELOGXQJ ��
�� 3DSLHUHLQVDW] �� *XPPLGLFKWXQJ

(LQEDX YRQ 6FKDXPHLQVDW] XQG
3DSLHUHLQVDW]

:LFKWLJ� =XU 9HUPHLGXQJ YRQ 0RWRUVFKDGHQ
GHQ 0RWRU LPPHU PLW NRPSOHWW
LQVWDOOLHUWHP 6FKDXP� XQG
3DSLHUOXIWILOWHU ODXIHQ ODVVHQ�

�� 'HQ 6FKDXPVWRIIHLQVDW] YRUVLFKWLJ DXI GHQ
3DSLHUHLQVDW] VFKLHEHQ �$EE� ����

�� 'HQ /XIWILOWHU DXI GLH ODQJH 6WDQJH VFKLHEHQ� 'LH
*XPPLPXWWHU PLW GHU +DQG DP /XIWILOWHU
IHVW]LHKHQ �$EE� ����

+LQZHLV�'DUDXI DFKWHQ� GDVV GLH *XPPL�
GLFKWXQJ IODFK DQ GHU /XIWILOWHU�
JUXQGSODWWH DQOLHJW�

�� /XIWILOWHUDEGHFNXQJ XQG .QRSI DQEULQJHQ
�$EE� ���� 'HQ .QRSI IHVW DQ]LHKHQ�

�� 'LH +DXEH VFKOLH�HQ�

 



:DUWXQJ

��

0RWRU|O

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

gOZHFKVHO�

� 1DFK GHQ HUVWHQ � %HWULHEVVWXQGHQ�

� 1DFK MHZHLOV �� %HWULHEVVWXQGHQ�

+LQZHLV�%HL (LQVDW] GHV 0RWRUV EHL VFKZHUHU
%HODVWXQJ RGHU EHL KRKHQ
7HPSHUDWXUHQ GDV gO DOOH �� 6WXQGHQ
ZHFKVHOQ�

gOVRUWH� $3, 6)� 6* RGHU 6+

.XUEHOJHKlXVH�)DVVXQJVYHUP|JHQ� ��� O ��� R]��

9LVNRVLWlW� 6LHKH 7DEHOOH XQWHQ

)
���� � �� �� �� �� ���

�

&
����

�
���� ���� � �� �� �� ��

g/( 0,7 ',(6(5 6$(�9,6.26,7b7 9(5:(1'(1

gOVWDQGVNRQWUROOH

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ
XQG GHQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

�� 'HQ %HUHLFK XP GHQ gOSHLOVWDE KHUXP UHLQLJHQ
�$EE� ���� GDPLW NHLQ 6FKPXW] LQ GLH
(LQI�OO|IIQXQJ IDOOHQ XQG GHQ 0RWRU
EHVFKlGLJHQ NDQQ�

�� 'HQ gOSHLOVWDE ORVVFKUDXEHQ XQG GDV 0HWDOOHQGH
VDXEHUZLVFKHQ �$EE� ����

�� 'HQ gOSHLOVWDE YROOVWlQGLJ DXI GDV (LQI�OOURKU
VFKUDXEHQ �$EE� ���� 'HQ 3HLOVWDE ZLHGHU ORV�
VFKUDXEHQ XQG GDV 0HWDOOHQGH XQWHUVXFKHQ�
:HQQ GHU gOVWDQG ]X QLHGULJ LVW� ODQJVDP QXU
VRYLHO gO LQ GDV (LQI�OOURKU JLH�HQ� GDVV GHU
gOVWDQG ELV ]XU ´)8//µ�0DUNLHUXQJ JHEUDFKW
ZLUG� 'HQ 3HLOVWDE ZLHGHU IHVW]LHKHQ�

�� 'HQ 0RWRU VWDUWHQ XQG �� 6HNXQGHQ ODQJ LP
/HHUODXI ODXIHQ ODVVHQ�

�� 'HQ 0RWRU DEVWHOOHQ XQG �� 6HNXQGHQ ZDUWHQ�
'HQ gOVWDQG HUQHXW NRQWUROOLHUHQ XQG EHL %HGDUI
gO QDFKI�OOHQ�

:LFKWLJ� 'DV .XUEHOJHKlXVH QLFKW PLW gO
�EHUI�OOHQ� ZHLO HV VRQVW ]X 0RWRU�
VFKDGHQ NRPPHQ NDQQ�

� �

�

����

$EELOGXQJ ��
�� gOSHLOVWDE

�� 0HWDOOHQGH

�� (LQI�OOURKU

gOZHFKVHO�gODEOD�

�� 'HQ 0RWRU VWDUWHQ XQG I�QI 0LQXWHQ ODQJ ODXIHQ
ODVVHQ� 'DGXUFK HUZlUPW VLFK GDV gO XQG NDQQ
EHVVHU DEIOLH�HQ�

�� 'LH 0DVFKLQH VR DEVWHOOHQ� GDVV GLH $EODVVVHLWH
HWZDV WLHIHU OLHJW DOV GLH JHJHQ�EHUOLHJHQGH
6HLWH� GDPLW GDV gO YROOVWlQGLJ DEODXIHQ NDQQ�
'DQQ GDV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOO�
EUHPVH DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ XQG GHQ
=�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�
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��

�� (LQH 6FKDOH XQWHU gOSHLOVWDE��(LQI�OOURKU VWHOOHQ
XQG GLH $EODVVVFKUDXEH HQWIHUQHQ �$EE� ����

�� :HQQ GDV gO YROOVWlQGLJ DEJHODXIHQ LVW� GLH
$EODVVVFKUDXEH ZLHGHU DQEULQJHQ�

+LQZHLV�'DV $OW|O RUGQXQJVJHPl� HQWVRUJHQ�

�� 'HQ gOILOWHU ZHFKVHOQ� IDOOV HUIRUGHUOLFK� 6LHKH
´gOILOWHUZHFKVHOµ� 6HLWH ���

�� /DQJVDP FD� �� � GHU DQJHJHEHQHQ 0HQJH gO LQ
GDV (LQI�OOURKU JLH�HQ �$EE� ���� 'DQQ GHQ
gOVWDQG NRQWUROOLHUHQ� 6LHKH ´gOVWDQGV�
NRQWUROOHµ� 6HLWH ��� /DQJVDP PHKU gO HLQI�OOHQ�
ELV HV GLH )8//�0DUNH DP 3HLOVWDE HUUHLFKW KDW�

�

�

����

$EELOGXQJ ��
�� gODEODVVVFKUDXEH �� gOSHLOVWDE��(LQI�OOURKU

:HFKVHO GHV gOILOWHUV ³
:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'HQ gOILOWHU DOOH ��� 6WXQGHQ E]Z� HLQPDO SUR -DKU
DXVWDXVFKHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW�

�� 'DV gO DXV GHP 0RWRU DEODVVHQ� 6LHKH
´gOZHFKVHO�gODEODVVµ� 6HLWH ���

�� 'HQ DOWHQ )LOWHU KHUDXVQHKPHQ XQG GLH
'LFKWXQJVIOlFKH GHV )LOWHUDGDSWHUV DEZLVFKHQ
�$EE� ����

�� (LQH G�QQH 6FKLFKW QHXHV gO DXI GLH *XPPL�
GLFKWXQJ DP $XVWDXVFKILOWHU JHEHQ �$EE� ����

�

�

�

����

$EELOGXQJ ��
�� gOILOWHU

�� 'LFKWXQJ

�� $GDSWHU

�� 'HQ $XVWDXVFK|OILOWHU DP )LOWHUDGDSWHU
DQEULQJHQ� 'HQ gOILOWHU LP 8KU]HLJHUVLQQ
GUHKHQ� ELV GLH *XPPLGLFKWXQJ GHQ )LOWHUDGDSWHU
EHU�KUW� 'DQQ GHQ )LOWHU XP HLQH ZHLWHUH ��� ELV
��� 8PGUHKXQJ DQ]LHKHQ �$EE� ����

�� 'DV .XUEHOJHKlXVH PLW QHXHP gO GHU ULFKWLJHQ
6RUWH I�OOHQ� 6LHKH ´gOVWDQGVNRQWUROOHµ� 6HLWH ���
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��

6FKQLWWPHVVHU

'DPLW HLQH RSWLPDOH 6FKQLWWTXDOLWlW VLFKHUJHVWHOOW
ZLUG� P�VVHQ GLH 6FKQLWWPHVVHU VFKDUI VHLQ� =XP
6FKlUIHQ XQG $XVWDXVFK VROOWHQ (UVDW]VFKQLWWPHVVHU
EHUHLWJHKDOWHQ ZHUGHQ�

327(17,(//( *()$+5
� (LQ DEJHQXW]WHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU N|QQWH EUHFKHQ� XQG
%UXFKVW�FNH N|QQWHQ DXI XPVWHKHQGH
3HUVRQHQ RGHU GLH %HGLHQXQJVSHUVRQ
JHVFKOHXGHUW ZHUGHQ�

:$6 .$11 3$66,(5(1
� +RFKJHVFKOHXGHUWH 6FKQLWWPHVVHUVW�FNH
N|QQHQ ]X VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG
I�KUHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 'DV 6FKQLWWPHVVHU UHJHOPl�LJ DXI
9HUVFKOHL� XQG 6FKlGHQ XQWHUVXFKHQ�
(LQ DEJHQXW]WHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU VRIRUW DXVWDXVFKHQ�

,QVSHNWLRQ GHU 6FKQLWWPHVVHU

�� 'DV 0lKZHUN DXVEDXHQ� 6LHKH ´$XVEDX GHV
0lKZHUNVµ� 6HLWH ���

�� 'LH 6FKQHLGNDQWHQ XQWHUVXFKHQ �$EE� ���� :HQQ
GLH .DQWHQ QLFKW VFKDUI VLQG RGHU .HUEHQ KDEHQ�
GLH 6FKQLWWPHVVHU DXVEDXHQ XQG VFKlUIHQ� 6LHKH
´6FKlUIHQ GHU 6FKQLWWPHVVHUµ� 6HLWH ���

�� 'LH 6FKQLWWPHVVHU XQWHUVXFKHQ� LQVEHVRQGHUH GLH
JHERJHQHQ .DQWHQ �$EE� ���� :HQQ 9HUVFKOHL�
RGHU 6FKlGHQ LQ GLHVHP %HUHLFK EHPHUNW
ZHUGHQ� PXVV VRIRUW HLQ QHXHV 6FKQLWWPHVVHU
LQVWDOOLHUW ZHUGHQ�

�� :HQQ GLH 6FKHUERO]HQ JHEURFKHQ VLQG� P�VVHQ
VLH VRIRUW DXVJHWDXVFKW ZHUGHQ �$EE� ����

:LFKWLJ� :HQQ GLH 6FKHUERO]HQ JHEURFKHQ
VLQG� NDQQ GHU 0lKZHUNULHPHQ
EHVFKlGLJW VHLQ� 'HQ 5LHPHQ
XQWHUVXFKHQ� 6LHKH ´(LQVWHOOXQJ GHV
6FKQLWWPHVVHUDQWULHEVULHPHQVµ�
6HLWH ���

$XVEDX GHV 6FKQLWWPHVVHUV

�� 'DV 0lKZHUN DXVEDXHQ� 6LHKH ´$XVEDX GHV
0lKZHUNVµ� 6HLWH ���

�� 'DV 0lKZHUN YRUVLFKWLJ XPNLSSHQ�

�� 6FKUDXEH� 8QWHUOHJVFKHLEH XQG 6FKQLWWPHVVHU
HQWIHUQHQ �$EE� ���� =ZLVFKHQ 6FKQLWWPHVVHU
XQG 0lKZHUN NDQQ HLQ +RO]NORW] JHNHLOW
ZHUGHQ� XP GDV 6FKQLWWPHVVHU EHLP (QWIHUQHQ
GHU 6FKUDXEH ]X EORFNLHUHQ�

+LQZHLV�'DV UHFKWH 6FKQLWWPHVVHU KDW HLQH
6FKUDXEH PLW /LQNVJHZLQGH�

�� $OOH 7HLOH XQWHUVXFKHQ� %HVFKlGLJWH 7HLOH
DXVWDXVFKHQ�

�

�

�

�
�

$EELOGXQJ ��
�� 6FKQHLGNDQWH

�� *HERJHQH .DQWH
�� 6FKHUERO]HQ

�� 6FKUDXEH

�� 8QWHUOHJVFKHLEH
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��

6FKlUIHQ GHU 6FKQLWWPHVVHU

�� 'LH 6FKQHLGNDQWH DQ EHLGHQ (QGHQ GHV 6FKQLWW�
PHVVHUV PLW HLQHU )HLOH VFKlUIHQ �$EE� ���� 'HQ
XUVSU�QJOLFKHQ :LQNHO EHLEHKDOWHQ� 'DV 6FKQLW W�
PHVVHU EHKlOW VHLQH %DODQFH EHL� ZHQQ YRQ
EHLGHQ 6FKQHLGNDQWHQ GLH JOHLFKH 0DWHULDOPHQJH
HQWIHUQW ZLUG�

�

����

$EELOGXQJ ��
�� ,P XUVSU�QJOLFKHQ :LQNHO

VFKlUIHQ

�� 'LH %DODQFH GHV 6FKQLWWPHVVHUV DXI HLQHU
6FKQLWWPHVVHUZDDJH �EHUSU�IHQ �$EE� ���� :HQQ
GDV 0HVVHU LQ KRUL]RQWDOHU 3RVLWLRQ EOHLEW� LVW HV
DXVJHZXFKWHW XQG NDQQ ZHLWHU YHUZHQGHW
ZHUGHQ� :HQQ HV QLFKW DXVJHZXFKWHW LVW� YRQ GHU
5�FNVHLWH GHV 0HVVHUV HWZDV 0HWDOO DEIHLOHQ�
'LHVHQ 9RUJDQJ ZLHGHUKROHQ� ELV GDV 0HVVHU
DXVJHZXFKWHW LVW�

�
�

����

$EELOGXQJ ��
�� 6FKQLWWPHVVHU �� :DDJH

(LQEDX GHU 6FKQLWWPHVVHU

�� 6FKQLWWPHVVHU� 8QWHUOHJVFKHLEH XQG 6FKQLWW�
PHVVHUVFKUDXEH DQEULQJHQ �$EE� ����

:LFKWLJ� 'LH JHERJHQHQ .DQWHQ GHV
6FKQLWWPHVVHUV P�VVHQ ]XU
2EHUVHLWH GHV 0lKZHUNV ]HLJHQ�

�� 'LH 6FKQLWWPHVVHU LQ HLQHP :LQNHO YRQ ��E
]XHLQDQGHU DQEULQJHQ �$EE� ����

�� 'LH 6FKQLWWPHVVHUVFKUDXEH PLW �� 1P DQ]LHKHQ�

$EELOGXQJ ��

$XVEDX GHV 0lKZHUNV

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ
XQG GHQ =�QGVFKO�VVHO DE]LHKHQ� 'LH .DEHO YRQ
GHQ =�QGNHU]HQ DE]LHKHQ�

�� 'HQ 6FKQLWWK|KHQKHEHO DXI QLHGULJVWH 3RVLWLRQ
VWHOOHQ�

�� 'HQ )�KUXQJVUROOHQDUP KHUHLQ]LHKHQ XQG GHQ
9�5LHPHQ YRQ GHU 5LHPHQVFKHLEH DEQHKPHQ
�$EE� ����

�� 'LH )HGHU YRP (LQU�FNKHEHO O|VHQ �$EE� ����

�� 'DV 0lKZHUN YRQ GHU $XVZXUIYRUULFKWXQJ
O|VHQ� LQGHP GLH 9RUULFKWXQJ YRQ GHQ EHLGHQ
%RO]HQ KHUXQWHUJHKREHQ XQG FD� �� FP QDFK
KLQWHQ JH]RJHQ ZLUG� 'LH 9RUULFKWXQJ VLFKHUQ�
GDPLW VLH QLFKW ]XU�FNIlOOW�
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��

�

�

�

�

�
�

�

�

�

��

$EELOGXQJ ��
�� )�KUXQJVUROOH XQG

)�KUXQJVUROOHQDUP
�� 9��5LHPHQ

�� (LQU�FNIHGHU
�� +LQWHUH

+DDUQDGHONOHPPHQ
�� +LQWHUH 6WLIWH

�� 9RUGHUH
+DDUQDGHONOHPPHQ

�� 9RUGHUHU 6WLIW

�� 0RWRUVFKHLEH
�� 9�5LHPHQVFKHLEH

��� 0���0XWWHUQ GHU YRUGHUHQ
$XIKlQJXQJ

�� 'LH +DDUQDGHONOHPPHQ YRQ GHQ EHLGHQ KLQWHUHQ
6WLIWHQ XQG GLH 6WLIWH HQWIHUQHQ �$EE� ���� =XP
+HUDXV]LHKHQ GHV ]ZHLWHQ 6WLIWV LVW X� 8� HLQH
=DQJH HUIRUGHUOLFK�

�� 'LH +DDUQDGHONOHPPH YRP YRUGHUHQ 6WLIW XQG
GHQ 6WLIW HQWIHUQHQ �$EE� ����

�� 'HQ 9�5LHPHQ YRQ GHU 0RWRUULHPHQVFKHLEH
HQWIHUQHQ �$EE� ����

�� 'DV 0lKZHUN XQWHU GHP 7UDNWRU KHUDXVVFKLHEHQ�

(LQEDX GHV 0lKZHUNV

'HQ 9RUJDQJ ]XP 0lKZHUNDXVEDX DXI 6HLWH ��
XPNHKUHQ�

(LQVWHOOXQJ GHV 6FKQLWWPHVVHU�
DQWULHEVULHPHQV

'HQ 6FKQLWWPHVVHUDQWULHEVULHPHQ QDFK GHQ HUVWHQ
�� %HWULHEVVWXQGHQ XQG GDQDFK DOOH �� %HWULHEV�
VWXQGHQ QDFKVWHOOHQ�

�� 'DV 0lKZHUN DXVEDXHQ� 6LHKH ´$XVEDX GHV
0lKZHUNVµ� 6HLWH ���

+LQZHLV�'HU 6FKQLWWPHVVHUDQWULHEVULHPHQ NDQQ
QLFKW NRUUHNW HLQJHVWHOOW ZHUGHQ� RKQH
GDVV GDV 0lKZHUN DXVJHEDXW ZLUG�

�� 9�5LHPHQVFKHLEH XQG )�KUXQJVUROOHQDUP
DXVEDXHQ �$EE� ����

�� 'LH 5LHPHQDEGHFNXQJ DEQHKPHQ�

�� 'LH EHLGHQ 6HFKVNDQWPXWWHUQ DQ GHU
)�KUXQJVUROOH O|VHQ �$EE� ����

�� 'LH 0���0XWWHU VR HLQVWHOOHQ� GDVV GHU 5LHPHQ
EHL HLQHU .UDIW YRQ � NS XP � PP QDFKJLEW
�$EE� ����

�

�
�

$EELOGXQJ ��

2EHQDQVLFKW

�� 6HFKVNDQWPXWWHUQ

�� 0lKZHUNULHPHQ

�� 0���0XWWHU

�� 'LH EHLGHQ 6HFKVNDQWPXWWHUQ DQ GHU )�KUXQJV�
UROOH IHVW]LHKHQ�

�� 'DV 0lKZHUN ZLHGHU HLQEDXHQ� 6LHKH ´(LQEDX
GHV 0lKZHUNVµ� 6HLWH ���
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(LQVWHOOXQJ GHU +|KHQ�
HLQVWHOONDEHOVWDQJH

'LH 6FKQLWWPHVVHUQHLJXQJ LQ /lQJVULFKWXQJ DOOH
��� 6WXQGHQ� MlKUOLFK RGHU MHGHV 0DO NRQWUROOLHUHQ�
ZHQQ GDV 0lKZHUN HLQJHEDXW ZLUG� %HYRU GLH
1HLJXQJ NRQWUROOLHUW ZLUG� GHQ /XIWGUXFN LQ GHQ
9RUGHU� XQG +LQWHUUHLIHQ DXI GHQ HPSIRKOHQHQ :HUW
EULQJHQ� 6LHKH ´5HLIHQGUXFNµ� 6HLWH ��� :HQQ GLH
9RUGHUVHLWH GHV 0lKZHUNV QLFKW LP %HUHLFK YRQ
��� PP������ PP ����µ�����µ� WLHIHU OLHJW DOV GLH
0lKZHUNKLQWHUVHLWH� GLH 6FKQLWWPHVVHUQHLJXQJ ZLH
IROJW HLQVWHOOHQ�

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 0RWRU DEVWHOOHQ
XQG GHQ =�QGVFKO�VVHO DE]LHKHQ� 'LH .DEHO YRQ
GHQ =�QGNHU]HQ DE]LHKHQ�

�� 'HQ XQWHUHQ 6WLIW GHU YRUGHUHQ $XIKlQJXQJ LQ
GLH XQWHUH 6FKOLW]SRVLWLRQ XPSRVLWLRQLHUHQ�
LQGHP GLH EHLGHQ 0���0XWWHUQ DQ GHU YRUGHUHQ
$XIKlQJXQJ HQWVSUHFKHQG YHUVWHOOW ZHUGHQ
�$EE� ����

�� 'HQ 6FKQLWWK|KHQKHEHO DXI 3RVLWLRQ � VWHOOHQ�
'LH YRUGHUHQ 6SXUUlGHU P�VVHQ DXI GHP %RGHQ
EOHLEHQ�

�� 'LH 0��6LFKHUXQJVPXWWHU DP (QGH GHU
+|KHQHLQVWHOOVWDQJH VR HLQVWHOOHQ� GDVV GLH
6WDQJH HWZDV JHVSDQQW LVW �$EE� ����

P������

�

�

$EELOGXQJ ��
�� 0��6LFKHUXQJVPXWWHU �� +|KHQHLQVWHOOVWDQJH

*UDVNRUE

$XVEDX GHV *UDVNRUEV

�� 'HQ *UDVNRUE PLW EHLGHQ +lQGHQ QDFK YRUQH
NLSSHQ �$EE� ����

�� 'HQ .RUE YRUVLFKWLJ QDFK KLQWHQ YRQ GHQ
+DOWHUXQJHQ KHUXQWHUVFKLHEHQ�

,QVWDOODWLRQ GHV *UDVNRUEV

�� 'HQ *UDVNRUE PLW EHLGHQ +lQGHQ DQKHEHQ�

�� 'HQ .RUE XP FD� �� *UDG QDFK YRUQH NLSSHQ
XQG DXI GLH EHLGHQ +DOWHUXQJHQ KLQWHQ DP
7UDNWRU VFKLHEHQ �$EE� ���� 'DUDXI DFKWHQ�
GDVV GHU 3IHLO REHQ DP *UDVNRUE DXI GHQ 3IHLO
DP 7UDNWRU DXVJHULFKWHW LVW�

+LQZHLV�'DV 0lKZHUN OlXIW QLFKW� ZHQQ GHU
*UDVNRUE QLFKW DQJHEUDFKW LVW�
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��

$EELOGXQJ ��

5HLQLJXQJ YRQ *UDVNRUE XQG
$XVZXUINDQDO

:HQQ GLH /|FKHU DP *UDVNRUE GXUFK 6FKPXW] XQG
*UDV YHUVWRSIW ZHUGHQ RGHU ZHQQ GHU *UDVNRUEVHQVRU
YHUVFKPXW]W LVW� PXVV GHU .RUE JHUHLQLJW ZHUGHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ�

�� 'HQ *UDVNRUE DXVEDXHQ� 6LHKH ´$XVEDX GHV
*UDVNRUEVµ� 6HLWH ���

�� 'HQ .RUE PLW 'UXFNZDVVHU UHLQLJHQ�

�� 'HQ %HUHLFK XP GHQ *UDVNRUEVHQVRU KHUXP
VDXEHUZLVFKHQ�

�� 'LH JDQ]H ,QQHQVHLWH GHV $XVZXUINDQDOV ELV KLQ
]XP 0lKZHUN UHLQLJHQ�

�� 'HQ *UDVNRUE DQEULQJHQ� 6LHKH ´,QVWDOODWLRQ GHV
*UDVNRUEVµ� 6HLWH ���

+LQZHLV�'HQ .RUE JU�QGOLFK WURFNQHQ ODVVHQ�
EHYRU HU ZLHGHU DQJHEUDFKW ZLUG�

5HLQLJXQJ XQG /DJHUXQJ

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GHQ 0RWRU VWRSSHQ XQG GHQ 6FKO�VVHO
DE]LHKHQ�

�� 'HQ *UDVNRUE DXVEDXHQ XQG UHLQLJHQ� 6LHKH
´*UDVNRUEµ� 6HLWH ���

�� *UDVUHVWH XQG 6FKPXW] YRQ GHQ $X�HQWHLOHQ GHU
JHVDPWHQ 0DVFKLQH HQWIHUQHQ� LQVEHVRQGHUH YRP
0RWRU� 6FKPXW] XQG *UDVUHVWH YRQ GHU $X�HQ�
VHLWH GHU =\OLQGHUNRSIULSSHQ XQG GHV *HEOlVH�
JHKlXVHV HQWIHUQHQ�

:LFKWLJ� 'LH 0DVFKLQH NDQQ PLW HLQHP
PLOGHQ 5HLQLJXQJVPLWWHO XQG :DVVHU
JHZDVFKHQ ZHUGHQ� 'LH 0DVFKLQH
QLFKW PLW XQWHU 'UXFN VWHKHQGHQ
)O�VVLJNHLWHQ ZDVFKHQ� 'XUFK KRKHQ
)O�VVLJNHLWVGUXFN NDQQ GLH
(�$QODJH EHVFKlGLJW XQG GDV )HWW DQ
GHQ 5HLEXQJVVWHOOHQ ZHJJHVS�OW
ZHUGHQ� hEHUPl�LJ YLHO :DVVHU
YHUPHLGHQ� LQVEHVRQGHUH LQ GHU 1lKH
YRQ %HGLHQXQJVSXOW� /DPSHQ�
0RWRU XQG %DWWHULH�

�� 'LH %UHPVH NRQWUROOLHUHQ� 6LHKH ´%UHPVHµ�
6HLWH ���

�� 'HQ /XIWILOWHU UHLQLJHQ� 6LHKH ´/XIWILOWHUµ�
6HLWH ���

�� 'DV &KDVVLV HLQIHWWHQ� 6LHKH ´(LQIHWWHQ XQG
6FKPLHUHQµ� 6HLWH ���

�� .XUEHOJHKlXVH|O XQG )LOWHU ZHFKVHOQ� 6LHKH
´0RWRU|Oµ� 6HLWH ���

�� 'HQ 5HLIHQGUXFN NRQWUROOLHUHQ� 6LHKH
´5HLIHQGUXFNµ� 6HLWH ���

�� %HUHLWHQ 6LH GLH 0DVFKLQH DXI IROJHQGH :HLVH
DXI GDV (LQODJHUQ YRU� ZHQQ GLHVH �� 7DJH ODQJ
PLW EHQXW]W ZLUG�
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$� (LQHQ 6WDELOLVDWRU DXI 0LQHUDO|OEDVLV
]XP %HQ]LQ LP 7DQN JHEHQ� 'DEHL GLH
0LVFKDQZHLVXQJHQ GHV +HUVWHOOHUV GHV
6WDELOLVDWRUV EHDFKWHQ ��� PO���� O�
� R]��JD�� .HLQHQ 6WDELOLVDWRU DXI
$ONRKROEDVLV �(WKDQRO RGHU 0HWKDQRO�
YHUZHQGHQ�

+LQZHLV�.UDIWVWRIIVWDELOLVDWRU LVW DP
ZLUNXQJVYROOVWHQ� ZHQQ HU PLW
IULVFKHP %HQ]LQ JHPLVFKW XQG VWlQGLJ
YHUZHQGHW ZLUG�

%� 'HQ 0RWRU ODXIHQ ODVVHQ� XP GHQ
VWDELOLVLHUWHQ .UDIWVWRII LP .UDIWVWRIIV\VWHP
]X YHUWHLOHQ �� 0LQXWHQ��

&� 'HQ 0RWRU DEVWHOOHQ� DEN�KOHQ ODVVHQ XQG
GHQ .UDIWVWRIIWDQN OHHUODXIHQ ODVVHQ� 6LHKH
´.UDIWVWRIIWDQNµ� 6HLWH ���

'� 'HQ 0RWRU HUQHXW VWDUWHQ XQG ZDUWHQ ELV HU
VWRSSW�

(� &KRNH RGHU .DOWVWDUWKLOIH EHWlWLJHQ�

)� 'HQ 0RWRU VWDUWHQ XQG ODXIHQ ODVVHQ� ELV HU
QLFKW PHKU DQVSULQJW� 'LH .DOWVWDUWKLOIH�
IDOOV YRUKDQGHQ� PHKUPDOV EHWlWLJHQ� XP
VLFKHU]XVWHOOHQ� GDVV NHLQ %HQ]LQ LP
(LQVSULW]V\VWHP EOHLEW�

*� .UDIWVWRII RUGQXQJVJHPl� HQWVRUJHQ�

+� 'HQ .UDIWVWRIIKDKQ VFKOLH�HQ�

:LFKWLJ� 6WDELOLVLHUWHQ .UDIWVWRII QLFKW OlQJHU
DOV �� 7DJH DXIEHZDKUHQ�

��� 'LH =�QGNHU]H�Q� HQWIHUQHQ XQG XQWHUVXFKHQ�
6LHKH ´=�QGNHU]Hµ� 6HLWH ��� %HL DEPRQWLHUWHU
=�QGNHU]H ]ZHL (VVO|IIHO 0RWRU|O LQ GLH =�QG�
NHU]HQ|IIQXQJ JLH�HQ� 'DQQ GHQ 0RWRU PLW GHP
(OHNWURVWDUWHU DQODVVHQ� XP GDV gO LP =\OLQGHU
]X YHUWHLOHQ� 'LH =�QGNHU]H�Q� ZLHGHU DQEULQJHQ�
6LHKH ´=�QGNHU]Hµ� 6HLWH ��� 1LFKW GLH .DEHO DQ
GHQ =�QGNHU]HQ DQEULQJHQ�

��� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� GHQ
)�OOVlXUHVWDQG NRQWUROOLHUHQ XQG GLH %DWWHULH YROO
DXIODGHQ� 6LHKH ´%DWWHULH´� 6HLWH ��� :lKUHQG
GHU /DJHUXQJ QLFKW GLH %DWWHULHNDEHO DQ GHQ
%DWWHULHNOHPPHQ DQVFKOLH�HQ�

:LFKWLJ� 'LH %DWWHULH PXVV YROOVWlQGLJ
JHODGHQ VHLQ� GDPLW VLH EHL
7HPSHUDWXUHQ XQWHU ��& ����)�
QLFKW IULHUW XQG EHVFKlGLJW ZLUG�
(LQH YROOVWlQGLJ JHODGHQH %DWWHULH
EHKlOW LKUH /DGXQJ EHL
7HPSHUDWXUHQ XQWHU ��& ����)� FD�
�� 7DJH ODQJ� :HQQ GLH 7HPSHUDWXU
�EHU ��& ����)� OLHJW� DOOH �� 7DJH
GHQ :DVVHUVWDQG LQ GHU %DWWHULH
NRQWUROOLHUHQ XQG GLH %DWWHULH
QDFKODGHQ�

��� $OOH 6FKUDXEHQ XQG 0XWWHUQ NRQWUROOLHUHQ XQG
IHVW]LHKHQ� $OOH EHVFKlGLJWHQ RGHU GHIHNWHQ 7HLOH
UHSDULHUHQ RGHU DXVWDXVFKHQ�

��� $OOH ]HUNUDW]WHQ RGHU EODQNHQ 0HWDOOIOlFKHQ
QDFKVWUHLFKHQ� )DUEH HUKDOWHQ 6LH EHL ,KUHP
+lQGOHU�

��� 'LH 0DVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU DQ HLQHP SDVVHQGHQ /DJHURUW
DXIEHZDKUHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ XQG
DQ HLQHP OHLFKW PHUNEDUHQ 2UW DXIEHZDKUHQ�
'LH 0DVFKLQH ]XP 6FKXW] XQG 6DXEHUKDOWHQ
DEGHFNHQ�
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6WDUWHU OlXIW QLFKW� �� 0lKZHUN (,1*(.833(/7� �� 0lKZHUN $86.833(/1�

�� )HVWVWHOOEUHPVH QLFKW
DQJH]RJHQ�

�� )HVWVWHOOEUHPVH DQ]LHKHQ�

�� %DWWHULH OHHU� �� %DWWHULH ODGHQ�

�� (OHNWULVFKH $QVFKO�VVH
NRUURGLHUW RGHU ORVH�

�� (OHNWULVFKH $QVFKO�VVH
�EHUSU�IHQ�

�� 6LFKHUXQJ GXUFKJHEUDQQW� �� 6LFKHUXQJ DXVWDXVFKHQ�

�� 5HODLV RGHU 6FKDOWHU GHIHNW� �� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

0RWRU VSULQJW QLFKW DQ� VSULQJW QXU �� )DKUHU QLFKW DXI GHP 6LW]� �� $XI GHP 6LW] 3ODW] QHKPHQ�S J � S J
VFKZHU DQ RGHU JHKW ZLHGHU DXV�

�� .UDIWVWRIIWDQN OHHU� �� .UDIWVWRIIWDQN PLW %HQ]LQ
I�OOHQ�

�� /XIWILOWHU VFKPXW]LJ� �� /XIWILOWHUHLQVDW] UHLQLJHQ RGHU
DXVWDXVFKHQ�

�� =�QGNDEHO ORVH� �� .DEHO DQ GHU =�QGNHU]H
DQEULQJHQ�

�� =�QGNHU]H NRUURGLHUW� YHUUX�W
RGHU IDOVFKHU
(OHNWURGHQDEVWDQG�

�� 1HXH =�QGNHU]H PLW
NRUUHNWHP (OHNWURGHQDEVWDQG
LQVWDOOLHUHQ�

�� &KRNH VFKOLH�W QLFKW� �� *DV]XJ HLQVWHOOHQ�

�� 6FKPXW] LP .UDIWVWRIIILOWHU� �� .UDIWVWRIIILOWHU DXVWDXVFKHQ�

�� /HHUODXIGUHK]DKO ]X QLHGULJ
RGHU IDOVFKHV *HPLVFK�

�� /HHUODXIGUHK]DKO XQG
/HHUODXIJHPLVFK HLQVWHOOHQ�

�� 6FKPXW]� :DVVHU RGHU DOWHU
.UDIWVWRII LP .UDIWVWRIIV\VWHP�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

��� .UDIWVWRIIKDKQ JHVFKORVVHQ� ��� .UDIWVWRIIKDKQ |IIQHQ�

0RWRU �EHUKLW]W� �� 0RWRU ]X VWDUN EHODVWHW� �� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

�� gOVWDQG LP .XUEHOJHKlXVH ]X
QLHGULJ�

�� gO LQV .XUEHOJHKlXVH
QDFKI�OOHQ�

�� .�KOULSSHQ XQG /XIWNDQlOH
XQWHU GHP 0RWRUJHEOlVH�
JHKlXVH YHUVWRSIW�

�� 9HUVWRSIXQJHQ YRQ .�KO�
ULSSHQ XQG /XIWNDQlOHQ
EHVHLWLJHQ�
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0DVFKLQH IlKUW QLFKW� �� $QWULHEVUHJOHU DXI 3RVLWLRQ
´386+µ�

�� $QWULHEVUHJOHU DXI 3RVLWLRQ
´23(5$7(µ VWHOOHQ�

�� 5DGDQWULHEVULHPHQ
DEJHQXW]W� ORVH RGHU
JHULVVHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 5DGDQWULHEVULHPHQ YRQ GHU
6FKHLEH JHUXWVFKW�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

0RWRU YHUOLHUW /HLVWXQJ� �� 0RWRU ]X VWDUN EHODVWHW� �� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

�� /XIWILOWHU VFKPXW]LJ� �� /XIWILOWHUHLQVDW] UHLQLJHQ�

�� =X QLHGULJHU gOVWDQG LP
.XUEHOJHKlXVH�

�� gO QDFKI�OOHQ�

�� .�KOODPHOOHQ XQG /XIWZHJH
XQWHU GHU *HEOlVHKDXEH
YHUVWRSIW�

�� 9HUVWRSIXQJHQ YRQ GHQ
.�KOODPHOOHQ XQG /XIWZHJHQ
HQWIHUQHQ�

�� =�QGNHU]H YHUVFKOLVVHQ RGHU
YHUUX�W RGHU IDOVFKHU
(OHNWURGHQDEVWDQG�

�� 1HXH =�QGNHU]H PLW
NRUUHNWHP (OHNWURGHQDEVWDQG
LQVWDOOLHUHQ�

�� (QWO�IWXQJVORFK LP 7DQN�
GHFNHO YHUVWRSIW�

�� 7DQNGHFNHO UHLQLJHQ RGHU
DXVWDXVFKHQ�

�� 6FKPXW] LP .UDIWVWRIIILOWHU� �� .UDIWVWRIIILOWHU DXVWDXVFKHQ�

�� 6FKPXW]� :DVVHU RGHU DOWHU
.UDIWVWRII LP .UDIWVWRIIV\VWHP�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

8QJHZ|KQOLFKH 9LEUDWLRQHQ� �� 6FKQLWWPHVVHU YHUERJHQ RGHU
QLFKW DXVJHZXFKWHW�

�� 1HXH�V� 6FKQLWWPHVVHU
LQVWDOOLHUHQ�

�� 6FKQLWWPHVVHUEHIHVWLJXQJV�
VFKUDXEHQ ORVH�

�� 6FKQLWWPHVVHUEHIHVWLJXQJVVF
KUDXEHQ IHVW]LHKHQ�

�� 0RWRUEHIHVWLJXQJVVFKUDXEHQ
ORVH�

�� 0RWRUEHIHVWLJXQJVVFKUDXEHQ
IHVW]LHKHQ�

�� /RVH 0RWRUVFKHLEH�
)�KUXQJVUROOH RGHU
6FKQLWWPHVVHUVFKHLEH�

�� (QWVSUHFKHQGH 6FKHLEH
IHVW]LHKHQ�

�� 0RWRUVFKHLEH EHVFKlGLJW� �� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

�� 6FKQLWWPHVVHUDQWULHEVULHPHQ
EHVFKlGLJW�

�� 1HXHQ
6FKQLWWPHVVHU�$QWULHEVULHPH
Q LQVWDOOLHUHQ�
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6FKQLWWPHVVHU URWLHUW QLFKW� �� 6FKQLWWPHVVHU�$QWULHEVULHPH
Q DEJHQXW]W� ORVH RGHU
JHULVVHQ�

�� 1HXHQ
6FKQLWWPHVVHU�$QWULHEVULHPH
Q LQVWDOOLHUHQ�

�� 6FKQLWWPHVVHU�$QWULHEVULHPH
Q YRQ GHU 6FKHLEH JHUXWVFKW�

�� 6FKQLWWPHVVHUDQWULHEVULHPHQ
DQEULQJHQ XQG ULFKWLJH
6SDQQXQJ HLQVWHOOHQ�

�� *UDVNRUE QLFKW DQ VHLQHP
3ODW]�

�� *UDVNRUE DQEULQJHQ�

8QJOHLFKPl�LJH 6FKQLWWK|KH� �� )DOVFKHU 5HLIHQGUXFN� �� 5HLIHQGUXFN NRUULJLHUHQ�J J

�� 0lKZHUN QLFKW DXVJHJOLFKHQ� �� +|KHQHLQVWHOONDEHOVWDQJH
HLQVWHOOHQ�

�� 0lKZHUNXQWHUVHLWH
VFKPXW]LJ�

�� 0lKZHUNXQWHUVHLWH UHLQLJHQ�

�� 6FKQLWWPHVVHUEHIHVWLJXQJV�
VFKUDXEHQ ORVH�

�� 6FKQLWWPHVVHUEHIHVWLJXQJV�
VFKUDXEHQ IHVW]LHKHQ�

�� 6SDQQXQJ GHV
6FKQLWWPHVVHUDQWULHEV�
ULHPHQV QLFKW NRUUHNW�

�� 6FKQLWWPHVVHUDQWULHEVULHPHQ
HLQVWHOOHQ�

 



 



 



 




