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(LQOHLWXQJ
9LHOHQ 'DQN� GD� 6LH VLFK I�U HLQ 7RUR�3URGXNW
HQWVFKLHGHQ KDEHQ� :LU P|FKWHQ� GD� 6LH PLW ,KUHP QHXHQ
*HUlW YROOVWlQGLJ ]XIULHGHQ VLQG�

/HVHQ 6LH VLFK GLHVH $QOHLWXQJ JU�QGOLFK GXUFK� XP PLW
%HGLHQXQJ XQG :DUWXQJ GHV 3URGXNWHV YHUWUDXW ]X
ZHUGHQ� 'LH ,QIRUPDWLRQHQ LQ GLHVHU $QOHLWXQJ N|QQHQ
GD]X EHLWUDJHQ� 9HUOHW]XQJHQ XQG 6DFKVFKlGHQ ]X

YHUPHLGHQ� 2EZRKO 7RUR VLFKHUH 3URGXNWH NRQVWUXLHUW XQG
KHUVWHOOW� VLQG 6LH VHOEVW I�U GHQ ULFKWLJHQ XQG VLFKHUHQ
%HWULHE GHV *HUlWHV YHUDQWZRUWOLFK�

:HQQ 6LH VLFK I�U +LOIH EHL GHU :DUWXQJ� 7RUR�2ULJLQDO�
WHLOH RGHU ZHLWHUH ,QIRUPDWLRQHQ DQ ,KUHQ 9HUWUDJVKlQGOHU
RGHU DQV :HUN ZHQGHQ� KDOWHQ 6LH ELWWH GLH 0RGHOO� XQG
6HULHQQXPPHU ,KUHV 3URGXNWHV EHUHLW� 'LH 3ODNHWWH PLW GHU
0RGHOO� XQG 6HULHQQXPPHU EHILQGHW VLFK ZLH LQ
$EELOGXQJ � JH]HLJW DP *HUlW�

P�������

$EELOGXQJ �
�� 3ODNHWWH PLW 0RGHOO� XQG 6HULHQQXPPHU

7UDJHQ 6LH KLHU GLH 0RGHOO� XQG 6HULHQQXPPHU ,KUHV
*HUlWHV HLQ�

0RGHOO�1U�

6HULHQ�1U��

,Q GLHVHU $QOHLWXQJ ZHUGHQ P|JOLFKH 5LVLNHQ DXIJHI�KUW
XQG VSH]LHOOH 6LFKHUKHLWVKLQZHLVH JHJHEHQ� GLH EHL GHU
9HUPHLGXQJ YRQ 9HUOHW]XQJHQ �� P|JOLFKHUZHLVH VRJDU
7RG �� KHOIHQ� 'LH %HJULIIH *()$+5� :$5181* XQG
9256,&+7 NHQQ]HLFKQHQ GHQ *UDG GHU *HIDKU�

*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH VFKZHU�
ZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG KHUYRUUXIW� ZHQQ GLH
HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW ZHUGHQ�

:$5181* NHQQ]HLFKQHW HLQ 5LVLNR� GDV VFKZHU�
ZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ NDQQ� ZHQQ
GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

9256,&+7 NHQQ]HLFKQHW HLQ 5LVLNR� GDV NOHLQHUH
9HUOHW]XQJHQ KHUYRUUXIHQ NDQQ� ZHQQ GLH HPSIRKOHQHQ
9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW ZHUGHQ�
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,Q GLHVHP +DQGEXFK ZHUGHQ QRFK ]ZHL ZHLWHUH :|UWHU
YHUZHQGHW� XP ,QIRUPDWLRQHQ KHUYRU]XKHEHQ� :LFKWLJ
VWHKW EHL VSH]LHOOHQ PHFKDQLVFKHQ ,QIRUPDWLRQHQ� XQG
+LQZHLV KHEW DOOJHPHLQH ,QIRUPDWLRQHQ KHUYRU� GHQHQ
EHVRQGHUH $XIPHUNVDP HQWJHJHQJHEUDFKW ZHUGHQ VROOWH�

6LFKHUKHLW
:,&+7,*(
6,&+(5+(,76+,1:(,6(
)DOVFKHU (LQVDW] RGHU :DUWXQJ GXUFK GLH %HGLHQXQJV�
SHUVRQ RGHU GHQ %HVLW]HU NDQQ ]X 9HUOHW]XQJHQ I�KUHQ�
8P GLH 9HUOHW]XQJVJHIDKU ]X UHGX]LHUHQ� P�VVHQ
XQEHGLQJW GLH IROJHQGHQ 6LFKHUKHLWVKLQZHLVH VRZLH GDV

6LFKHUKHLWVV\PERO LP 7H[W EHDFKWHW ZHUGHQ� GDV
9256,&+7� :$5181* RGHU *()$+5³
9HUOHW]XQJVULVLNR ³ EHGHXWHW� :HQQ GLH +LQZHLVH
QLFKW EHDFKWHW ZHUGHQ� NDQQ HV ]X 9HUOHW]XQJHQ
NRPPHQ�
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8P GDV 9HOHW]XQJVULVLNR EHL GHU $UEHLW PLW
GHP(OHNWURUDVHQPlKHU ]X UHGX]LHUHQ�P�VVHQ
LPPHU GLH IROJHQGHQ JUXQGOHJHQGHQ 6LFKHU�
KHLWVKLQZHLVH EHIROJW ZHUGHQ�

6LFKHUH %HWULHEVSUD[LV
'LHVHV *HUlW NDQQ +lQGH XQG )��H DPSXWLHUHQ XQG
*HJHQVWlQGH KRFKVFKOHXGHUQ� =XU 9HUPHLGXQJ YRQ
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG LPPHU DOOH
6LFKHUKHLWVKLQZHLVH EHIROJHQ�

'LHVHU 5DVHQPlKHU ZXUGH ]XP 0lKHQ YRQ *UDV
NRQVWUXLHUW� $OOH DQGHUHQ 9HUZHQGXQJV]ZHFNH N|QQHQ
VLFK DOV JHIlKUOLFK HUZHLVHQ�

$OOJHPHLQH +LQZHLVH ]XP
%HWULHE
� 9RU ,QEHWULHEQDKPH GHV 5DVHQPlKHUV LVW GLHVHV

+DQGEXFK JU�QGOLFK GXUFK]XOHVHQ� 0DFKHQ 6LH VLFK
PLW GHQ %HGLHQXQJVHOHPHQWHQ XQG LKUHU )XQNWLRQ
YHUWUDXW� 'HU 5DVHQPlKHU GDUI QLFKW YRQ .LQGHUQ XQWHU
�� -DKUHQ RGHU YRQ (UZDFKVHQHQ RKQH HQWVSUHFKHQGH
$QOHLWXQJ EHGLHQW ZHUGHQ�

� 'LH %HGLHQXQJVSHUVRQ GHV 5DVHQPlKHUV KDW GDI�U ]X
VRUJHQ� GD� NHLQH 3HUVRQHQ �� LQVEHVRQGHUH .LQGHU ��
RGHU +DXVWLHUH GHQ $UEHLWVEHUHLFK EHWUHWHQ� 'LH
%HGLHQXQJVSHUVRQ WUlJW GLH 9HUDQWZRUWXQJ I�U 8QIlOOH
PLW 9HUOHW]XQJVIROJH RGHU 6DFKVFKlGHQ�

� 'HQ (LQVDW]EHUHLFK GHV 5DVHQPlKHUV JU�QGOLFK
XQWHUVXFKHQ XQG 6W|FNH� 6WHLQH� 'UlKWH XQG lKQOLFKH
*HJHQVWlQGH HQWIHUQHQ� GLH YRP 5DVHQPlKHU
DXIJHQRPPHQ XQG KRFKJHVFKOHXGHUW ZHUGHQ N|QQWHQ�
%HLP 0lKHQ DXI )UHPGN|USHU DFKWHQ�

� /DQJH +RVHQ XQG IHVWHV 6FKXKZHUN PLW UXWVFKIHVWHQ
*XPPLVRKOHQ WUDJHQ� 'HQ 5DVHQPlKHU QLFKW PLW
6DQGDOHQ� 6FKPXFN� ORVHU .OHLGXQJ RGHU EDUIX�
EHGLHQHQ� %HL $UEHLWHQ LP )UHLHQ ZHUGHQ
*XPPLKDQGVFKXKH XQG *XPPLVFKXKH HPSIRKOHQ�

� $OOH 6FKXW]YRUULFKWXQJHQ� 6FKLOGH� 6LFKHUKHLWV�
YRUULFKWXQJHQ� 6HLWHQDXVZXUI E]Z� *UDVNRUE DQ LKUHP
3ODW] ODVVHQ� %HVFKlGLJWH 7HLOH �� HLQVFKOLH�OLFK
(WLNHWWHQ �� UHSDULHUHQ RGHU DXVWDXVFKHQ� 9RU MHGHP
(LQVDW] DOOH 6LFKHUKHLWVYRUULFKWXQJHQ NRQWUROOLHUHQ�

� 0RWRU XQG 6FKQLWWPHVVHU P�VVHQ VWRSSHQ� ZHQQ GHU
%HWlWLJXQJVE�JHO ORVJHODVVHQ ZLUG� 9RU MHGHP (LQVDW]
GHV 5DVHQPlKHUV �EHUSU�IHQ� RE GHU %HWlWLJXQJVE�JHO
ULFKWLJ IXQNWLRQLHUW�

� 9RU GHP (LQVDW] LPPHU �EHUSU�IHQ� RE 6FKQLWWPHVVHU�
6FKQLWWPHVVHU�%HIHVWLJXQJVHOHPHQWH XQG 0lKZHUN
QLFKW YHUVFKOLVVHQ RGHU EHVFKlGLJW VLQG� 9HUVFKOLVVHQH
RGHU EHVFKlGLJWH 6FKQLWWPHVVHU XQG %HIHVWLJXQJV�
HOHPHQWH VDW]ZHLVH DXVWDXVFKHQ� GDPLW GLH %DODQFH
GHV 0lKZHUNV EHLEHKDOWHQ ZLUG�

� 1XU =XEHK|U XQG =XVDW]YRUULFKWXQJHQ YHUZHQGHQ� GLH
I�U GLHVHV *HUlW NRQVWUXLHUW ZRUGHQ VLQG� 'XUFK
9HUZHQGXQJ YRQ =XEHK|U RGHU =XVDW]YRUULFKWXQJHQ�
GLH QLFKW I�U GLHVHV *HUlW NRQVWUXLHUW ZRUGHQ VLQG� ZLUG
GDV 9HUOHW]XQJVULVLNR HUK|KW�

:lKUHQG GHV %HWULHEV
� 'HQ 6FKO�VVHO HUVW LQ GLH 'RVH VWHFNHQ� ZHQQ PLW GHP

0lKHQ EHJRQQHQ ZHUGHQ VROO�

� 'HQ 5DVHQPlKHU QLFKW ODXIHQ ODVVHQ� ZHQQ VLFK
H[SORVLYH *DVH LQ GHU /XIW EHILQGHQ� 'XUFK GLH
QRUPDOH )XQNHQELOGXQJ GHV 0RWRUV N|QQWHQ *DVH
HQW]�QGHW ZHUGHQ�
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� 'HQ 0RWRU HQWVSUHFKHQG GHQ $QZHLVXQJHQ VWDUWHQ XQG
GDEHL GLH )��H YRP 6FKQLWWPHVVHU IHUQKDOWHQ�

� 'DV ULFKWLJH *HUlW YHUZHQGHQ �� GHQ 5DVHQPlKHU QXU
I�U $UEHLWHQ YHUZHQGHQ� I�U GLH HU YRUJHVHKHQ LVW�

� :DFKVDP EOHLEHQ �� DFKWHQ 6LH DXI GDV� ZDV 6LH WXQ�
'HQ 5DVHQPlKHU QLFKW EHL 0�GLJNHLW RGHU XQWHU
(LQIOX� YRQ 'URJHQ� $ONRKRO RGHU 0HGLNDPHQWHQ
EHGLHQHQ�

� *HIlKUOLFKH 8PJHEXQJHQ YHUPHLGHQ� 'HQ
5DVHQPlKHU QLHPDOV LQ QDVVHP *UDV� LQ IHXFKWHU
8PJHEXQJ RGHU EHL 5HJHQ HLQVHW]HQ�

� ,PPHU DXI VLFKHUH )X�VWHOOXQJ DFKWHQ� 'LH *ULIIVWDQJH
IHVW KDOWHQ XQG JHKHQ� QLHPDOV ODXIHQ� 1XU EHL
7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU %HOHXFKWXQJ PlKHQ�

� $Q +lQJHQ TXHU PlKHQ� QLHPDOV DXI XQG DE� %HL
5LFKWXQJVlQGHUXQJHQ DQ +lQJHQ EHVRQGHUV YRUVLFKWLJ
VHLQ� .HLQH VWHLOHQ +lQJH PlKHQ� $Q +lQJHQ
UXWVFKIHVWH 6FKXKH WUDJHQ�

� 1LFKW ]X ZHLW YRUEHXJHQ �� MHGHU]HLW DXI VLFKHUH
)X�VWHOOXQJ XQG %DODQFH DFKWHQ�

� 'HQ 5DVHQPlKHU QLFKW PLW *HZDOW EHZHJHQ�
(U DUEHLWHW DP EHVWHQ XQG VLFKHUVWHQ EHL GHU
*HVFKZLQGLJNHLW� I�U GLH HU NRQVWUXLHUW ZRUGHQ LVW�

� :lKUHQG GHV %HWULHEV LPPHU HLQH 6FKXW]EULOOH WUDJHQ�
XP GLH $XJHQ YRU )UHPGN|USHUQ ]X VFK�W]HQ� GLH YRQ
GHU 0DVFKLQH KRFKJHVFKOHXGHUW ZHUGHQ N|QQWHQ� �(LQH
JHZ|KQOLFKH %ULOOH LVW NHLQH 6FKXW]EULOOH��

� %HL GHU $UEHLW XQWHU VWDXELJHQ 9HUKlOWQLVVHQ LPPHU
HLQH JHHLJQHWH 6WDXEPDVNH WUDJHQ�

� *HVLFKW� +lQGH XQG )��H YRQ 5DVHQPlKHUJHKlXVH XQG
6FKQLWWPHVVHU IHUQKDOWHQ� ZHQQ GHU 0RWRU OlXIW� 'DV
6FKQLWWPHVVHU NDQQ 9HUOHW]XQJHQ DQ +lQGHQ XQG
)��HQ YHUXUVDFKHQ� +LQWHU GHU *ULIIVWDQJH EOHLEHQ� ELV
GHU 0RWRU VWRSSW�

� %HLP 5�FNZlUWVPlKHQ RGHU EHLP +HUDQ]LHKHQ GHV
5DVHQPlKHUV EHVRQGHUV YRUVLFKWLJ VHLQ�

� 1DFKGHP GHU )DKUDQWULHEVKHEHO ORVJHODVVHQ ZRUGHQ
LVW� GUHKW VLFK GDV 6FKQLWWPHVVHU QRFK HLQ SDDU
6HNXQGHQ ZHLWHU� 'DUXP KLQWHU GHU *ULIIVWDQJH VWHKHQ
EOHLEHQ� ELV DOOH 7HLOH VWLOOVWHKHQ�

� :HQQ GHU 5DVHQPlKHU DXI HLQHQ )UHPGN|USHU
JHVWR�HQ LVW RGHU XQJHZ|KQOLFK VWDUN YLEULHUW� GHQ
0RWRU VWRSSHQ XQG GHQ 6FKO�VVHO DE]LHKHQ� 'HQ
5DVHQPlKHU DXI 6FKlGHQ XQWHUVXFKHQ XQG DOOH
HUIRUGHUOLFKHQ 5HSDUDWXUHQ GXUFKI�KUHQ� EHYRU HU
ZLHGHU LQ %HWULHE JHQRPPHQ ZLUG� )DOOV JU|�HUH
5HSDUDWXUHQ QRWZHQGLJ ZHUGHQ VROOWHQ RGHU +LOIH
JHEUDXFKW ZLUG� ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU�

� 'HQ 5DVHQPlKHU QLFKW LQ %HWULHE QHKPHQ� ZHQQ HU
IDOOHQJHODVVHQ RGHU DXI LUJHQGHLQH :HLVH EHVFKlGLJW
ZRUGHQ LVW� $OOH 6FKlGHQ UHSDULHUHQ� EHYRU GHU
5DVHQPlKHU LQ %HWULHE JHQRPPHQ ZLUG�

� 'HQ 0RWRU VWRSSHQ� ZDUWHQ ELV DOOH 7HLOH VWLOOVWHKHQ
XQG GHQ 6FKO�VVHO DE]LHKHQ� EHYRU GLH 6FKQLWWK|KH
HLQJHVWHOOW ZLUG�

� 'HQ 0RWRU VWRSSHQ� ZHQQ GHU 5DVHQPlKHU YRP 5DVHQ
KHUXQWHUJHVFKREHQ ZLUG�

� 'HQ 0RWRU VWRSSHQ XQG GHQ 6FKO�VVHO DE]LHKHQ� EHYRU
6HLWHQDXVZXUI RGHU *UDVNRUE DEJHQRPPHQ ZHUGHQ�

� 'HQ 0RWRU VWRSSHQ� EHYRU GLH %HGLHQXQJVSRVLWLRQ
KLQWHU GHU *ULIIVWDQJH YHUODVVHQ ZLUG� 'HQ 6FKO�VVHO
DE]LHKHQ� ZHQQ GHU 5DVHQPlKHU XQEHDXIVLFKWLJW
EOHLEW�

� :HQQ GHU 5DVHQPlKHU ]XP 7UDQVSRUW DQJHKREHQ
ZHUGHQ PX�� GHQ 0RWRU VWRSSHQ� KLQWHU GHU
*ULIIVWDQJH EOHLEHQ� ELV DOOH 7HLOH VWLOOVWHKHQ XQG GHQ
6FKO�VVHO DXV GHU 'RVH DE]LHKHQ�

:DUWXQJ XQG /DJHUXQJ
� 1XU GLH LQ GLHVHP +DQGEXFK EHVFKULHEHQHQ

:DUWXQJVWlWLJNHLWHQ GXUFKI�KUHQ� )DOOV JU|�HUH
5HSDUDWXUHQ HUIRUGHUOLFK VHLQ VROOWHQ RGHU +LOIH
JHEUDXFKW ZLUG� ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU�

� %HYRU DP 5DVHQPlKHU 5HLQLJXQJV�� ,QVSHNWLRQV��
:DUWXQJV� RGHU (LQVWHOODUEHLWHQ GXUFKJHI�KUW ZHUGHQ�
GHQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

� 'HQ 5DVHQPlKHU QLFKW LP 5HJHQ RGHU LQ IHXFKWHU
8PJHEXQJ ODGHQ�

� 8P 6WURPVFKOlJH EHLP /DGHQ ]X YHUPHLGHQ� P�VVHQ
EHVFKlGLJWH (OHNWURNDEHO VRIRUW UHSDULHUW E]Z�
DXVJHWDXVFKW ZHUGHQ�

1RWH� 'LH 9HUOlQJHUXQJVVFKQXU ZLUG QXU ]XP /DGHQ GHU
%DWWHULH JHEUDXFKW� 6LH ZLUG QLFKW EHLP 0lKHQ YHUZHQGHW�

� 'LH 9HUOlQJHUXQJVVFKQXU YRUVLFKWLJ EHKDQGHOQ� 1LFKW
DQ GHU 6FKQXU ]LHKHQ� XP VLH DXV GHU 'RVH ]X
HQWIHUQHQ� 'LH 6FKQXU YRQ +LW]H� gO XQG VFKDUIHQ
.DQWHQ IHUQKDOWHQ�

� (V VROOWHQ LPPHU DOOH %DWWHULHQ JOHLFK]HLWLJ
DXVJHWDXVFKW ZHUGHQ� 'LH JOHLFK]HLWLJH 9HUZHQGXQJ
YRQ IULVFKHQ XQG HQWODGHQHQ %DWWHULHQ NDQQ GHQ 'UXFN
LQ GHQ %DWWHULH]HOOHQ HUK|KHQ XQG GLH %DWWHULHQ
VSUHQJHQ�
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� :HQQ GLH %DWWHULHQ LQ GLHVHV *HUlW HLQJHVHW]W ZHUGHQ�
PX� GLH ULFKWLJH 3RODULWlW E]Z� 5LFKWXQJ EHDFKWHW
ZHUGHQ� :HQQ %DWWHULHQ YHUNHKUW KHUXP HLQJHVHW]W
ZHUGHQ� NDQQ HV ]X GXUFKJHEUDQQWHQ 'UlKWHQ� )XQNHQ�
8QGLFKWLJNHLW RGHU ([SORVLRQ YRQ %DWWHULHQ NRPPHQ�

� 'HQ 6FKO�VVHO DE]LHKHQ� EHYRU GHU 5DVHQPlKHU
JHZDUWHW RGHU JHUHLQLJW ZLUG� RGHU ZHQQ )UHPGN|USHU
EHVHLWLJW ZHUGHQ�

� 1XU YHUVLHJHOWH� ZDUWXQJVIUHLH� DXIODGEDUH %OHLVlXUH�
EDWWHULHQ PLW VHFKV 9ROW XQG ���� $PSHUH YHUZHQGHQ�

� %DWWHULHQ QLFKW YHUEUHQQHQ� ZHLO GLH =HOOHQ
H[SORGLHUHQ N|QQWHQ� %DWWHULHQ P�VVHQ HQWVSUHFKHQG
GHQ JHOWHQGHQ 9RUVFKULIWHQ HQWVRUJW ZHUGHQ�

� %DWWHULHQ QLFKW |IIQHQ RGHU EHVFKlGLJHQ� %DWWHULH�
I�OOVlXUH LVW HLQH lW]HQGH )O�VVLJNHLW� GLH 9HUOHW]XQJHQ
DQ $XJHQ XQG +DXW EHZLUNHQ NDQQ� )�OOVlXUH LVW
DX�HUGHP JLIWLJ XQG GDUI QLFKW YHUVFKOXFNW ZHUGHQ�

� %HL GHU +DQGKDEXQJ YRQ %DWWHULHQ YRUVLFKWLJ VHLQ� XP
GLH %DWWHULHQ QLFKW PLW OHLWHQGHQ *HJHQVWlQGHQ ZLH
5LQJHQ� $UPElQGHUQ RGHU 6FKO�VVHOQ NXU]]XVFKOLH�HQ
�JOHLFK]HLWLJH %HU�KUXQJ GHU SRVLWLYHQ XQG QHJDWLYHQ
%DWWHULHNOHPPH�� 'LH %DWWHULH RGHU GHU /HLWHU NDQQ
�EHUKLW]HQ XQG 9HUEUHQQXQJHQ YHUXUVDFKHQ�

� 8P VLFKHUHQ %HWULHEV]XVWDQG GHV 5DVHQPlKHUV ]X
JHZlKUOHLVWHQ� DOOH 0XWWHUQ XQG 6FKUDXEHQ UHJHOPl�LJ
�EHUSU�IHQ XQG GDI�U VRUJHQ� GD� VLH IHVW VLW]HQ�
'DUDXI DFKWHQ� GD� GLH 6FKQLWWPHVVHUVFKUDXEH PLW
�� ELV �� 1kP ��� ELV �� IW��OEV� IHVWJH]RJHQ LVW�

� ,PPHU I�U HLQ VFKDUIHV 6FKQLWWPHVVHU DP 5DVHQPlKHU
VRUJHQ� =X ,QVWDOODWLRQ XQG :DUWXQJ GHV 6FKQLWW�
PHVVHUV VLHKH GHQ $EVFKQLWW ´:DUWXQJ GHV 6FKQLWW�
PHVVHUVµ� =XP $XVWDXVFK QXU LGHQWLVFKH 6FKQLWWPHVVHU
YHUZHQGHQ�

� 8P GLH %UDQGJHIDKU ]X YHUULQJHUQ� GHQ 0RWRU YRQ
*UDV�� /DXE� XQG 6FKPXW]DQVDPPOXQJHQ IUHL KDOWHQ�

� 'HQ =XEHK|U�*UDVDXIIDQJNRUE KlXILJ DXI 9HUVFKOHL�
RGHU $EQXW]XQJ XQWHUVXFKHQ� (LQHQ EHVFKlGLJWHQ RGHU
YHUVFKOLVVHQHQ .RUE DXVWDXVFKHQ�

� :HQQ GHU 5DVHQPlKHU QLFKW JHEUDXFKW ZLUG� GHQ
6FKO�VVHO DE]LHKHQ XQG GDV *HUlW LQ HLQHP WURFNHQHQ�
YHUVFKORVVHQHQ 5DXP I�U .LQGHU XQ]XJlQJOLFK
DEVWHOOHQ� 'HQ 0RWRU DEN�KOHQ ODVVHQ� EHYRU HU LQ
HLQHP JHVFKORVVHQHQ 5DXP DEJHVWHOOW ZLUG�

� =XP =HLWSXQNW GHU +HUVWHOOXQJ KDW GHU 5DVHQPlKHU
GLH I�U 6LFKHOPlKHU JHOWHQGHQ 6LFKHUKHLWVQRUPHQ
HUI�OOW� 8P RSWLPDOH /HLVWXQJ XQG VLFKHUHQ %HWULHE GHV
5DVHQPlKHUV ]X JHZlKUOHLVWHQ� QXU 2ULJLQDO�7RUR�
(UVDW]WHLOH XQG �=XEHK|U YHUZHQGHQ� 'LH 9HUZHQGXQJ
YRQ (UVDW]WHLOHQ XQG =XEHK|U DQGHUHU +HUVWHOOHU NDQQ
GD]X I�KUHQ� GD� GLH 6LFKHUKHLWVQRUPHQ QLFKW PHKU
HUI�OOW ZHUGHQ� XQG NDQQ VRPLW HLQ 6LFKHUKHLWVULVLNR
GDUVWHOOHQ�

',(6( $1/(,781* $1 (,1(0
6,&+(5(1 257
$8)%(:$+5(1�

6FKDOOGUXFNSHJHO
'LHVHV *HUlW KDW HLQHQ PD[LPDOHQ 6FKDOOGUXFNSHJHO YRQ
�� G%�$�� DXI GHU *UXQGODJH YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ�

1RWH� 'DV *HUlW ZXUGH LQ XQEHODVWHWHP =XVWDQG JHWHVWHW�

6FKDOOHLVWXQJVSHJHO
'LHVHV *HUlW KDW HLQHQ PD[LPDOHQ 6FKDOOHLVWXQJVSHJHO
YRQ �� /Z$� DXI GHU *UXQGODJH YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ�

1RWH� 'DV *HUlW ZXUGH LQ XQEHODVWHWHP =XVWDQG JHWHVWHW�

9LEUDWLRQVQLYHDX
'DV PD[LPDOH 9LEUDWLRQVQLYHDX GLHVHV *HUlWV EHWUlJW
��� P�V)� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ�

1RWH� 'DV *HUlW ZXUGH LQ XQEHODVWHWHP =XVWDQG JHWHVWHW�



�

6\PEROHUNOlUXQJHQ

6LFKHUKHLWV�
ZDUQGUHLHFN

*HUlW DEVFKDOWHQ� 'HQ
6WHFNHU DXV GHU 6WHFN�
GRVH ]LHKHQ� EHYRU
(LQVWHOOXQJHQ RGHU
5HLQLJXQJVDUEHLWHQ
GXUFKJHI�KUW ZHUGHQ�
ZHQQ GDV .DEHO
YHUZLFNHOW LVW� RGHU
ZHQQ GHU 5DVHQPlKHU
XQEHDXIVLFKWLJW EOHLEW

$OOJHPHLQHV
6LFKHUKHLWV�
ZDUQV\PERO

0RWRU DEVWHOOHQ XQG
6FKO�VVHO DE]LHKHQ�
EHYRU GLH %HGLHQXQJV�
SRVLWLRQ YHUODVVHQ
ZLUG �� 0RWRUUDVHQ�
PlKHU

%HGLHQXQJVDQOHLWXQJ
OHVHQ

+RFKJHVFKOHXGHUWH
*HJHQVWlQGH� JDQ]HU
.|USHU EHWURIIHQ

9HUOHW]XQJVJHIDKU I�U
=HKHQ XQG )LQJHU�
URWLHUHQGHV
6FKQLWWPHVVHU

+RFKJHVFKOHXGHUWH
*HJHQVWlQGH�
6FKXW]VFKLOGH DQ
LKUHP 3ODW] ODVVHQ ��
6LFKHOPlKHU

9HUOHW]XQJVJHIDKU I�U
)LQJHU� URWLHUHQGHV
6FKQLWWPHVVHU

'LH 6LFKHUKHLWVVFKLOGH
QLFKW |IIQHQ RGHU
DEQHKPHQ� ZlKUHQG
GHU 0RWRU OlXIW

9HUOHW]XQJVJHIDKU I�U
=HKHQ� URWLHUHQGHV
6FKQLWWPHVVHU

:DUWHQ� ELV DOOH
0DVFKLQHQWHLOH
YROOVWlQGLJ VWLOO�
VWHKHQ� EHYRU VLH
EHU�KUW ZHUGHQ
�GLH 6FKQLWWPHVVHU
GUHKHQ VLFK ZHLWHU�
QDFKGHP GLH
0DVFKLQH
DEJHVFKDOWHW ZRUGHQ
LVW�

7URFNHQ KDOWHQ 1LHGULJ



�

6WURPVFKODJJHIDKU +RFK

6FKQLWWPHVVHU ��
6FKQLWWK|KH

6SULW]ZDVVHUJH�
VFK�W]WH .RQVWUXNWLRQ

&�(��0DUNH 1HJDWLY

6FKXW]LVROLHUXQJ 3RVLWLY

%DWWHULHODGXQJ ��
QLHGULJ

:HFKVHOVWURP�
6LQXVNXUYH

%DWWHULHODGXQJ �� KRFK
=XP %HWULHE GHV
5DVHQPlKHUV GHQ
6WHFNHU HLQVWHFNHQ

=XP %HWULHE GHV
5DVHQPlKHUV JUDXHQ
.QRSI QDFK YRUQH
VFKLHEHQ� %�JHO ]XU
*ULIIVWDQJH GUHKHQ

6LFKHUKHLWVDEVWDQG
]XU 0DVFKLQH
HLQKDOWHQ�
0RWRUUDVHQPlKHU

(UQVWKDIWH
9HUOHW]XQJHQ
YHUPHLGHQ� QXU PLW
$EOHQNEOHFK�
9HUVFKOX�VWRSIHQ
RGHU *UDVNRUE ODXIHQ
ODVVHQ



�

0RQWDJH
1RWH� 'LH OLQNH XQG UHFKWH *HUlWHVHLWH ZHUGHQ YRQ GHU
QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV HUPLWWHOW�

,03257$17� 'HQ 6FKO�VVHO HUVW LQ GLH 'RVH VWHFNHQ�
ZHQQ GHU 5DVHQPlKHU PRQWLHUW LVW�

,QVWDOODWLRQ GHU *ULIIVWDQJH
,03257$17� 'DV 6WHXHUNDEHO PX� �EHU GHU
*ULIIVWDQJH OLHJHQ� QLFKW GDUXQWHU �$EE� ���

:$51,1*

327(17,$/ +$=$5'
� :HQQ ]X VWDUN DP 6WHXHUNDEHO JH]RJHQ ZLUG�
NDQQ GHU 5DVHQPlKHU DQVSULQJHQ� :HQQ GHU
5DVHQPlKHU OlXIW� URWLHUW GDV 6FKQLWWPHVVHU�

:+$7 &$1 +$33(1
� .RQWDNW PLW GHP URWLHUHQGHQ 6FKQLWWPHVVHU
NDQQ VFKZHUH 9HUOHW]XQJHQ YHUXUVDFKHQ�

+2: 72 $92,' 7+( +$=$5'
� 'HQ 5DVHQPlKHU QLFKW DP 6WHXHUNDEHO
DQKHEHQ XQG QLFKW VWDUN DP .DEHO ]LHKHQ�

P������

$EELOGXQJ �

�� 'DV 6WHXHUNDEHO �EHU GLH /|FKHU KLQWHQ LQ GHU
$EGHFNXQJ KHEHQ�

�� 'LH (QGHQ GHU XQWHUHQ *ULIIVWDQJH LQ GLH /|FKHU LQ GHU
$EGHFNXQJ VFKLHEHQ�

1RWH�:HQQ GLH *ULIIVWDQJH VWRSSW� EHYRU GLH
6FKUDXEHQERKUXQJHQ LQ GHU 0LWWH GHU $EGHFNXQJV�
|IIQXQJHQ DXVJHULFKWHW VLQG� GHQ XQWHUHQ *ULIIVWDQJHQ�
DEVFKQLWW KHUXQWHUGU�FNHQ XQG GLH 5RKUH LQ GLH /|FKHU LQ
GHU $EGHFNXQJ VFKLHEHQ �$EE� ��� 'LH 5RKUH VRZHLW
KHUHLQVFKLHEHQ� GD� GLH 6FKUDXEHQERKUXQJHQ LQ GHQ
$EGHFNXQJV|IIQXQJHQ ]HQWULHUW VLQG�

�

P������

$EELOGXQJ �
�� 8QWHUH *ULIIVWDQJH

�� 'LH (QGHQ GHU XQWHUHQ *ULIIVWDQJH PLW ]ZHL 6FKUDXEHQ
EHIHVWLJHQ�

1RWH� 'LH *ULIIVWDQJHQK|KH Ol�W VLFK DXI ]ZHL
XQWHUVFKLHGOLFKH 3RVLWLRQHQ HLQVWHOOHQ�

�� 6WHOOHQ 6LH VLFK KLQWHU GHQ 5DVHQPlKHU XQG HUPLWWHOQ
6LH GLH I�U 6LH EHVWH *ULIIVWDQJHQK|KH�

�� 'LH (QGHQ GHU REHUHQ *ULIIVWDQJH DQ GHU $X�HQVHLWH
GHU XQWHUHQ *ULIIVWDQJH SRVLWLRQLHUHQ �$EE� ���

�

�

�
�

�

�

P������

$EELOGXQJ �
�� 2EHUH *ULIIVWDQJH

�� 8QWHUH *ULIIVWDQJH
�� 6FKUDXEH ���

�� 6FKUDXEH ���

�� .QRSI ���
�� 6WHXHUNDEHO

�� (LQ /RFKSDDU LQ GHU REHUHQ *ULIIVWDQJH ZlKOHQ XQG
DXI GLH /|FKHU LQ GHU XQWHUHQ *ULIIVWDQJH DXVULFKWHQ
�$EE� ���

�� 'LH *ULIIVWDQJHQ PLW 6FKUDXEHQ XQG .Q|SIHQ
EHIHVWLJHQ �$EE� ���

�� :HQQ VLFK GLH *ULIIVWDQJHQ LQ GHU REHUHQ 3RVLWLRQ
EHILQGHQ� GDV .DEHO PLW HLQHU .ODPPHU DQ GHU OLQNHQ
6HLWH GHV XQWHUHQ *ULIIVWDQJHQURKUV EHIHVWLJHQ �$EE� ���



�

�

P������

$EELOGXQJ �
�� .ODPPHU

:HQQ VLFK GLH *ULIIVWDQJHQ LQ GHU XQWHUHQ 3RVLWLRQ
EHILQGHQ� GDV .DEHO PLW HLQHU .ODPPHU DQ GHU UHFKWHQ
6HLWH GHV XQWHUHQ *ULIIVWDQJHQURKUV EHIHVWLJHQ �$EE� ���

�

P������

$EELOGXQJ �
�� .ODPPHU

,QVWDOODWLRQ GHU
6HLWHQDXVZXUIYRUULFKWXQJ
�� 'LH 9HUVFKOX�NODSSH PLW +LOIH GHV *ULIIV DQKHEHQ

�$EE� ���

����

�
�

$EELOGXQJ �
�� 9HUVFKOX�NODSSH �� *ULII

�� 'LH 6HLWHQDXVZXUIYRUULFKWXQJ DXI GHP =DSIHQ
HLQKDNHQ �$EE� � XQG ���

�����
$EELOGXQJ �

�� =DSIHQ ���

�
P������

$EELOGXQJ �
�� 6HLWHQDXVZXUIYRUULFKWXQJ

�� 'LH 9HUVFKOX�NODSSH REHQ DXI GLH 6HLWH GHU
$XVZXUIYRUULFKWXQJ KHUXQWHUODVVHQ �$EE� ����



��

P������

$EELOGXQJ ��

,QVWDOODWLRQ GHU 5HJHQKDXEH
'LH GXUFKVLFKWLJH .XQVWVWRII�5HJHQKDXEH NDQQ VLFK EHLP
9HUVDQG YRP 5DVHQPlKHU O|VHQ� :HQQ GLH 5HJHQKDXEH
QLFKW DP 5DVHQPlKHU EHIHVWLJW LVW� ZHQQ GHU .DUWRQ
JH|IIQHW ZLUG� PX� VLH ZLH IROJW DQ GHU $EGHFNXQJ
LQVWDOOLHUW ZHUGHQ�

�� 'LH 0RQWDJH]XQJHQ DQ GHQ 0RQWDJHVWLIWHQ GHU
5HJHQKDXEH DQEULQJHQ �$EE� ����

� �

�

�

$EELOGXQJ ��
�� 0RQWDJH]XQJH

�� *HUDGHV )HGHUHQGH

�� 5HJHQKDXEH

�� 'DV JHUDGH )HGHUHQGH VHQNUHFKW QDFK REHQ GUHKHQ XQG
VR KDOWHQ �$EE� ����

�� 'LH 0RQWDJH]XQJHQ LQ GLH MHZHLOLJHQ /|FKHU LQ GHU
$EGHFNXQJ HLQVFKQDSSHQ ODVVHQ �$EE� ����

�
�

$EELOGXQJ ��
�� 0RQWDJH]XQJH �� $EGHFNXQJ

9RU GHP 6WDUW
/DGHQ GHU %DWWHULH

:$51,1*

327(17,$/ +$=$5'
� .RQWDNW PLW :DVVHU ZlKUHQG GHV %HWULHEV GHV
5DVHQPlKHUV NDQQ 6WURPVFKOlJH YHUXUVDFKHQ�

:+$7 &$1 +$33(1
� 6WURPVFKOlJH N|QQHQ ]X 9HUOHW]XQJHQ RGHU 7RG
I�KUHQ�

+2: 72 $92,' 7+( +$=$5'
� 6WHFNHU XQG 5DVHQPlKHU QLFKW PLW QDVVHQ
+lQGHQ RGHU PLW GHQ )��HQ LP :DVVHU
EHU�KUHQ�

� 1XU 9HUOlQJHUXQJVVFKQ�UH PLW
&(�5HJLVWULHUXQJ YHUZHQGHQ�

(V GDXHUW FD� �� ELV �� 6WXQGHQ� ELV HLQH JDQ] HQWODGHQH
%DWWHULH DXIJHODGHQ LVW� 'LH %DWWHULH QDFK MHGHP (LQVDW]
ODGHQ� :HQQ GDV QLFKW JHWDQ ZLUG� ZLUG GLH %DWWHULH�
OHEHQVGDXHU YHUN�U]W� 'LH %DWWHULH VROOWH DXFK GDQQ
JHODGHQ ZHUGHQ� ZHQQ GHU 5DVHQPlKHU QXU HLQ SDDU
0LQXWHQ ODQJ JHODXIHQ LVW� 'LHVH %DWWHULH KDW NHLQHQ
´6SHLFKHUµ�

1RWH� 'LH %DWWHULH ZLUG LP :HUN JHODGHQ� 9RU GHP HUVWHQ
(LQVDW] GHV 5DVHQPlKHUV VROOWH GLH %DWWHULH MHGRFK
JHODGHQ ZHUGHQ� XQG HV VROOWH �EHUSU�IW ZHUGHQ� RE VLH
LKUH YROOH /DGXQJ KDW�



��

=XP /DGHQ GHU %DWWHULH�

�� 'LH %DWWHULH LPPHU LQ HLQHP WURFNHQHQ� YRU
:LWWHUXQJVHLQIO�VVHQ JHVFK�W]WHQ 5DXP ODGHQ�
$X�HUGHP GHQ 5DVHQPlKHU YRQ :DVVHU XQG
HQWIODPPEDUHQ 6XEVWDQ]HQ IHUQKDOWHQ�

�� :HQQ VLFK GHU 6FKO�VVHO LQ GHU 'RVH EHILQGHW� GHQ
6FKO�VVHO DE]LHKHQ �$EE� ����

:$51,1*

327(17,$/ +$=$5'
� 'DV (OHNWURNDEHO NDQQ EHVFKlGLJW VHLQ�

:+$7 &$1 +$33(1
� (LQ EHVFKlGLJWHV .DEHO NDQQ 6WURPVFKOlJH
RGHU )HXHU YHUXUVDFKHQ�

+2: 72 $92,' 7+( +$=$5'
� 'DV .DEHO JU�QGOLFK XQWHUVXFKHQ� EHYRU GDV
*HUlW JHODGHQ ZLUG� :HQQ GDV .DEHO
EHVFKlGLJW LVW� GDUI GLH %DWWHULH QLFKW JHODGHQ
ZHUGHQ� %HVFKlGLJWH .DEHO P�VVHQ VRIRUW
DXVJHWDXVFKW RGHU UHSDULHUW ZHUGHQ� :HQGHQ
6LH VLFK DQ ,KUHQ 9HUWUDJVKlQGOHU�

�

�

P������

$EELOGXQJ ��
�� 6FKO�VVHO �� 'RVH

�� 'LH 5HJHQKDXEH DQKHEHQ� GLH 9HUOlQJHUXQJVVFKQXU LQ
GLH 'RVH VWHFNHQ XQG GDV DQGHUH (QGH GHU 6FKQXU DQ
HLQH ��� 9ROW�6WHFNGRVH DQVFKOLH�HQ �$EE� ����

,03257$17� 1XU HLQH 9HUOlQJHUXQJVVFKQXU PLW
&(�5HJLVWULHUXQJ YHUZHQGHQ �OLHJW GHP 5DVHQ�
PlKHU EHL��

P������

�

�

$EELOGXQJ ��
�� 5HJHQKDXEH �� 'RVH

1RWH� 'LH GUHL VHQNUHFKWHQ /('V DXI GHU %HGLHQXQJV�
NRQVROH ]HLJHQ GHQ /DGHVWDWXV DQ �$EE� ���� (LQH hEHU�
VLFKW �EHU GLH /('V EHILQGHW VLFK XQWHU /DGHVWDWXV�/('V
DXI 6HLWH ���

��������

�
�

�

���

$EELOGXQJ ��
�� 5RWH /DPSH

�� *HOEH /DPSH
�� *U�QH /DPSH

�� (LQ 9LHUWHO YROOHU .DVWHQ

�� +DOE YROOHU .DVWHQ
�� 9ROOHU .DVWHQ

:HQQ GLH URWH /DPSH DXI GHU %HGLHQXQJVNRQVROH ]X
EOLQNHQ EHJLQQW� LVW GLH %DWWHULH EHUHLW ]XP /DGHQ�

1DFK HLQ SDDU 0LQXWHQ K|UW GLH URWH /DPSH DXI ]X
EOLQNHQ XQG OHXFKWHW GDXHUKDIW DXI� 'DGXUFK ZLUG
DQJH]HLJW� GD� GLH %DWWHULH OlGW�

:HQQ GLH %DWWHULH IDVW YROO JHODGHQ LVW� JHKW GLH URWH
/DPSH DXV� XQG GLH JU�QH /DPSH OHXFKWHW DXI� 'LH
URWH XQG JU�QH /DPSH JHKHQ DEZHFKVHOQG DQ XQG DXV�
:HQQ GLH JU�QH /DPSH OlQJHU DQ LVW DOV GLH URWH� LVW
GLH %DWWHULH YROO JHODGHQ�

1RWH� 1LFKW DQ GHU 9HUOlQJHUXQJVVFKQXU ]LHKHQ� XP VLH ]X
O|VHQ� 'HQ 6WHFNHU IDVVHQ� QLFKW GLH 6FKQXU�



��

,03257$17� 7RUR KDW ,KUHQ 5DVHQPlKHU PLW HLQHP
HLQJHEDXWHQ %DWWHULHODGHJHUlW NRQVWUXLHUW� GDV GHQ
%DWWHULHODGHVWDWXV NRQWUROOLHUW XQG GLH %DWWHULH QXU
GDQQ OlGW� ZHQQ HV QRWZHQGLJ LVW� 'DKHU HPSIHKOHQ
ZLU� GLH %DWWHULH DQJHVFKORVVHQ ]X ODVVHQ� ZHQQ VLH
QLFKW JHEUDXFKW ZLUG� $X�HUKDOE GHU 0lKVDLVRQ
NDQQ GHU 5DVHQPlKHU YRQ GHU /HLWXQJ JHQRPPHQ

XQG ELV ]X GUHL 0RQDWH DQ HLQHP N�KOHQ� WURFNHQHQ
3ODW] DEJHVWHOOW ZHUGHQ� ZHQQ GLH %DWWHULH YROO
JHODGHQ LVW�

1RWH� 6RODQJH GHU 5DVHQPlKHU DQJHVFKORVVHQ LVW� LVW HV
QRUPDO� GD� GLH URWH XQG JU�QH /DPSH DEZHFKVHOQG
DQ� XQG DXVJHKHQ�

/$'(67$786�/('6

/DGHVWDWXV 5RW *U�Q *HOE

.RQWUROOH YRU GHP /DGHQ³ /DGHJHUlW WHVWHW %DWWHULH�
]XVWDQG�(UKDOWXQJVODGHQ GHU %DWWHULH� 'DV (UKDOWXQJV�
ODGHQ NDQQ 0LQXWHQ RGHU 6WXQGHQ GDXHUQ�

%OLQNW $XV $XV

%DWWHULH OlGW $Q $XV $XV

%DWWHULH JHODGHQ $XV $Q $XV

%DWWHULH IHKOW RGHU EHVFKlGLJW $XV $XV $Q

/DGHIHKOHU ³ /DGHJHUlWVW|UXQJ 1LFKW ]XWUHIIHQG 1LFKW ]XWUHIIHQG $Q

/DGHQ XQWHUEURFKHQ³ 7HPSHUDWXU ]X KRFK RGHU ]X
QLHGULJ ]XP /DGHQ

1LFKW ]XWUHIIHQG 1LFKW ]XWUHIIHQG %OLQNW

hEHUSU�IXQJ GHV
%DWWHULHODGHVWDWXV
'LH GUHL ZDDJHUHFKWHQ /('V REHQ DXI GHU %HGLHQXQJV�
NRQVROH ]HLJHQ GHQ XQJHIlKUHQ /DGHVWDWXV GHU %DWWHULH DQ�
ZlKUHQG GHU 5DVHQPlKHU OlXIW �$EE� ���� 'LH $Q]HLJH LVW
QXU NRUUHNW� ZHQQ GHU 5DVHQPlKHU OlXIW XQG 5DVHQ PlKW�
(V IROJW HLQH (UNOlUXQJ GHU 6\PEROH XQWHU GHQ
/DGHVWDWXV�/('V�

� 9ROOHU .DVWHQ� %DWWHULH ]ZLVFKHQ ��� XQG ����
JHODGHQ�

� +DOE YROOHU .DVWHQ� %DWWHULH ]ZLVFKHQ ��� XQG ���
JHODGHQ�

� (LQ 9LHUWHO YROOHU .DVWHQ� %DWWHULH ]ZLVFKHQ �� XQG
��� JHODGHQ�

� :HQQ DOOH /('V DXV VLQG� OLHJW GLH %DWWHULHODGXQJ
XQWHU ��� XQG GLH %DWWHULH PX� QDFKJHODGHQ ZHUGHQ�

,03257$17� 'LH /HEHQVGDXHU GHU %DWWHULH ZLUG
YHUN�U]W� ZHQQ GHU 5DVHQPlKHU ZHLWHU OlXIW� QDFKGHP
GLH %DWWHULHODPSHQ DXVJHJDQJHQ VLQG� 1LFKW ZHLWHU
PlKHQ �� %DWWHULH QDFKODGHQ�

%HWULHE
-HGHVPDO YRU GHP 0lKHQ NRQWUROOLHUHQ� RE GHU )DKU�
DQWULHEVKHEHO RUGQXQJVJHPl� IXQNWLRQLHUW� :HQQ GHU
)DKUDQWULHEVKHEHO ORVJHODVVHQ ZLUG� VROOWHQ 0RWRU XQG
6FKQLWWPHVVHU VWRSSHQ� :HQQ GDV QLFKW GHU )DOO LVW� PX�
HLQ 9HUWUDJVKlQGOHU YHUVWlQGLJW ZHUGHQ�

1RWH� 'LHVHU 5DVHQPlKHU LVW QXU I�U SULYDWHQ (LQVDW]
EHVWLPPW�

9HUZHQGXQJ GHV 6FKO�VVHOV
'HU 5DVHQPlKHU OlXIW QXU� ZHQQ GHU 6FKO�VVHO IHVW LQ GHU
'RVH VLW]W �$EE� ���� 8P YHUVHKHQWOLFKHQ 6WDUW RGHU
XQEHUHFKWLJWHQ (LQVDW] GHV 5DVHQPlKHUV ]X YHUPHLGHQ�
LPPHU GHQ 6FKO�VVHO DXV GHU 'RVH DE]LHKHQ� ZHQQ GHU
5DVHQPlKHU XQEHDXIVLFKWLJW EOHLEW� 'HU 6FKO�VVHO KDW
HLQHQ 6FKDIW PLW HLQHP /RFK� DQ GHP HU I�U .LQGHU
XQ]XJlQJOLFK DQ HLQHP 1DJHO DXIJHKlQJW ZHUGHQ NDQQ�
'DV :DUQHWLNHWW DXI GHP 6FKO�VVHO GXUFKOHVHQ�

�

�
P������

�

$EELOGXQJ ��
�� 6FKO�VVHO

�� hEHUODVWVFKDOWHUNQRSI

�� 5HJHQKDXEH



��

6WDUW GHV 5DVHQPlKHUV
�� 'HQ 5DVHQPlKHU DXI HLQH IODFKH %HWRQ� RGHU

$VSKDOWIOlFKH VFKLHEHQ�

1RWH�:HQQ GHU 5DVHQPlKHU LQ �SSLJHP *UDV JHVWDUWHW
ZLUG� NDQQ HU YHUVWRSIHQ�

�� 'LH 5HJHQKDXEH KRFKKHEHQ XQG GHQ 6FKO�VVHO IHVW LQ
GLH 'RVH VWHFNHQ �$EE� ����

�� 'HQ )DKUDQWULHEVKHEHO ]XU *ULIIVWDQJH ]LHKHQ XQG
JOHLFK]HLWLJ GHQ 6FKLHEHU GHV +HEHOV KHUXQWHUVFKLHEHQ
�$EE� ����

P������

�

�

$EELOGXQJ ��
�� )DKUDQWULHEVKHEHO �� 6FKLHEHU

KHUXQWHUJHVFKREHQ

�� 'HQ )DKUDQWULHEVKHEHO JHJHQ GLH *ULIIVWDQJH GU�FNHQ
�$EE� ����

P������

�

$EELOGXQJ ��
�� )DKUDQWULHEVKHEHO

1RWH� 'HQ 5DVHQPlKHU ODXIHQ ODVVHQ� ZHQQ HU JHZHQGHW
ZLUG� :HQQ GHU 5DVHQPlKHU EHLP :HQGHQ DEJHVFKDOWHW
ZLUG� ZLUG NHLQH %DWWHULHOHLVWXQJ JHVSDUW�

6WRSSHQ GHV 5DVHQPlKHUV
�� 'HQ )DKUDQWULHEVKHEHO ORVODVVHQ�

:$51,1*

327(17,$/ +$=$5'
� :HQQ VLFK GHU 6FKO�VVHO LQ GHU 'RVH EHILQGHW�
LVW GHU 5DVHQPlKHU HLQVDW]EHUHLW XQG N|QQWH
YHUVHKHQWOLFK JHVWDUWHW ZHUGHQ�

:+$7 &$1 +$33(1
� 9HUVHKHQWOLFKHU 6WDUW GHV 5DVHQPlKHUV NDQQ
VFKZHUH 9HUOHW]XQJHQ YHUXUVDFKHQ�

+2: 72 $92,' 7+( +$=$5'
� ,PPHU GHQ 6FKO�VVHO DXV GHU 'RVH DE]LHKHQ�
ZHQQ GHU 5DVHQPlKHU XQEHDXIVLFKWLJW EOHLEW�
DXFK ZHQQ HV QXU I�U NXU]H =HLW LVW�

�� ,PPHU GHQ 6FKO�VVHO DXV GHU 'RVH DE]LHKHQ� ZHQQ GHU
5DVHQPlKHU XQEHDXIVLFKWLJW EOHLEW� 'HQ 6FKO�VVHO I�U
.LQGHU XQ]XJlQJOLFK DXIEHZDKUHQ�

�� 1DFK MHGHP (LQVDW] GHV 5DVHQPlKHUV LPPHU VRIRUW
GLH %DWWHULH ODGHQ� :HQQ GDV QLFKW JHWDQ ZLUG� ZLUG
GLH %DWWHULHOHEHQVGDXHU YHUN�U]W� 6LHKH /DGHQ GHU
%DWWHULH DXI 6HLWH ���



��

,03257$17� 7RUR KDW ,KUHQ 5DVHQPlKHU PLW HLQHP
HLQJHEDXWHQ %DWWHULHODGHJHUlW NRQVWUXLHUW� GDV GHQ
%DWWHULHODGHVWDWXV NRQWUROOLHUW XQG GLH %DWWHULH QXU
GDQQ OlGW� ZHQQ HV QRWZHQGLJ LVW� 'DKHU HPSIHKOHQ ZLU�
GLH %DWWHULH DQJHVFKORVVHQ ]X ODVVHQ� ZHQQ VLH QLFKW
JHEUDXFKW ZLUG� $X�HUKDOE GHU 0lKVDLVRQ NDQQ GHU
5DVHQPlKHU YRQ GHU /HLWXQJ JHQRPPHQ XQG ELV ]X
GUHL 0RQDWH DQ HLQHP N�KOHQ� WURFNHQHQ 3ODW]
DEJHVWHOOW ZHUGHQ� ZHQQ GLH %DWWHULH YROO JHODGHQ LVW�

=XU�FNVHW]HQ GHV
hEHUODVWVFKDOWHUV
:HQQ GHU 5DVHPlKHU ]X VWDUN EHODVWHW ZLUG� ZLUG GHU
hEHUODVWVFKDOWHU DXVJHO|VW� =XP =XU�FNVHW]HQ GHV
hEHUODVWVFKDOWHUV ZLH IROJW YRUJHKHQ�

,03257$17� 1LHPDOV GHQ hEHUODVWVFKDOWHU
]XU�FNVHW]HQ� ZHQQ VLFK GHU 6FKO�VVHO LQ GHU 'RVH
EHILQGHW XQG GHU )DKUDQWULHEVKHEHO JHJHQ GLH
*ULIIVWDQJH JHGU�FNW ZLUG�

�� 'HQ 6FKO�VVHO DXV GHU 'RVH DE]LHKHQ �$EE� ����

�� �� ELV �� 6HNXQGHQ ZDUWHQ� EHYRU GHU hEHU�
ODVWVFKDOWHUNQRSI JHGU�FNW ZLUG �$EE� ����

�� 'HQ 6FKO�VVHO LQ GLH 'RVH VWHFNHQ�

�� 'LH $UEHLW PLW JHULQJHUHU %HODVWXQJ ZLHGHU
DXIQHKPHQ�

:HQQ GHU hEHUODVWVFKDOWHU ZLHGHUKROW DXVJHO|VW ZLUG� GLH
6FKQLWWK|KH DQKHEHQ RGHU GLH 6HLWHQDXVZXUIYRUULFKWXQJ
YHUZHQGHQ�

7LSV ]XP 0lKHQ
%DWWHULHODXI]HLW

%HL HLQHP EDWWHULHEHWULHEHQHQ 5DVHQPlKHU KlQJW GLH
%DWWHULHODXI]HLW PLW HLQHU HLQ]HOQHQ /DGXQJ EHL MHGHP
0lKHQ YRP =XVWDQG GHV *UDVHV XQG YRQ GHU 0lKWHFKQLN DE�

)ROJHQGH 3XQNWH EHHLQWUlFKWLJHQ GLH %DWWHULHODXI]HLW�

� )HXFKWLJNHLWVJHKDOW GHV *UDVHV³ -H IHXFKWHU GDV
*UDV LVW� GHVWR VFKQHOOHU ZLUG GLH %DWWHULHOHLVWXQJ
YHUEUDXFKW�

� *HK��0lKJHVFKZLQGLJNHLW³ -H VFKQHOOHU JHPlKW
ZLUG� GHVWR VFKQHOOHU ZLUG GLH %DWWHULHOHLVWXQJ
YHUEUDXFKW�

� %HWULHEVDUW³ %HL %HWULHE PLW %RGHQDXVZXUI ZLUG GLH
GLH PHLVWH %DWWHULHOHLVWXQJ YHUEUDXFKW� EHLP
$XIIDQJHQ LP *UDVNRUE GLH ]ZHLWPHLVWH� XQG EHL
6HLWHQDXVZXUI DP ZHQLJVWHQ�

� 6FKQLWWK|KH ³:HQQ VLFK GLH %DWWHULH ]X VFKQHOO
HQWOHHUW� VROOWH GLH 6FKQLWWK|KH XP HLQH .HUEH
DQJHKREHQ ZHUGHQ�

$OOJHPHLQH 7LSV ]XP %HWULHE PLW
%RGHQDXVZXUI

7RUR KDW GLHVHQ 5DVHQPlKHU ]XP %RGHQDXVZXUI GHV
NOHLQJHVFKQLWWHQHQ *UDVHV NRQVWUXLHUW� ZHQQ GLH
9HUVFKOX�NODSSH YROOVWlQGLJ JHVFKORVVHQ LVW �$EE� ���
)�U PD[LPDOH 0lKZLUNXQJ XQG RSWLPDOHV $XVVHKHQ GHV
5DVHQV VROOWHQ EHLP 6FKQHLGHQ YRQ *UDV RGHU /DXE
IROJHQGH $QZHLVXQJHQ EHIROJW ZHUGHQ�

� :lKUHQG GHU JDQ]HQ 0lKVDLVRQ I�U HLQ VFKDUIHV
6FKQLWWPHVVHU VRUJHQ� 5HJHOPl�LJ HYHQWXHOOH .HUEHQ
DP 0HVVHU DXVIHLOHQ�

� 1XU WURFNHQHV *UDV E]Z� /DXE PlKHQ� 1DVVHV *UDV
XQG /DXE QHLJHQ ]XU .OXPSHQELOGXQJ XQG N|QQHQ GHQ
5DVHQPlKHU YHUVWRSIHQ RGHU GHQ 0RWRU DEZ�UJHQ�

:$51,1*

327(17,$/ +$=$5'
� $XI QDVVHP *UDV RGHU /DXE EHVWHKW GLH *HIDKU�
DXV]XUXWVFKHQ XQG GDV 6FKQLWWPHVVHU ]X
EHU�KUHQ�

:+$7 &$1 +$33(1
� (LQH %HU�KUXQJ PLW GHP 6FKQLWWPHVVHU NDQQ
]X VFKZHUHQ 9HUOHW]XQJHQ I�KUHQ�

+2: 72 $92,' 7+( +$=$5'
� 1XU PlKHQ� ZHQQ GLH ]X PlKHQGH )OlFKH
WURFNHQ LVW�

� 1DFK MHGHP 0lKHQ GHQ 6FKO�VVHO DXV GHU 'RVH
DE]LHKHQ XQG *UDVUHVWH RGHU /DXE YRQ GHU 8QWHUVHLWH
GHV 5DVHQPlKHUGHFNV HQWIHUQHQ� 'D]X HLQ :HUN]HXJ
DXV +RO] YHUZHQGHQ� QLFKW DXV 0HWDOO�

� *UDV ZlFKVW ]X YHUVFKLHGHQHQ -DKUHV]HLWHQ PLW XQWHU�
VFKLHGOLFKHU *HVFKZLQGLJNHLW� ,P +RFKVRPPHU LVW HV
LP DOOJHPHLQHQ DP EHVWHQ� GDV *UDV EHL HLQHU
6FKQLWWK|KHQHLQVWHOOXQJ YRQ ��� FP ������µ�� ��� FP
��µ� RGHU ��� FP ������µ� ]X PlKHQ� ,PPHU QXU MHZHLOV
FD� HLQ 'ULWWHO GHV *UDVKDOPV DEVFKQHLGHQ� 1LFKW XQWHU
GHU ��� FP ������µ��(LQVWHOOXQJ PlKHQ� DX�HU EHL
VSlUOLFKHP *UDV RGHU LP 6SlWKHUEVW� ZHQQ GDV *UDV
EHJLQQW� ODQJVDPHU ]X ZDFKVHQ�

� :HQQ GLH 6FKQLWWK|KH DXI HLQH QLHGULJHUH (LQVWHOOXQJ
JHlQGHUW ZLUG� NDQQ GDV *UDV ]HUIUDQVW RGHU
XQJOHLFKPl�LJ DXVVHKHQ� ELV HV VLFK DXI GLH QHXH
6FKQLWWK|KH HLQJHVWHOOW KDW XQG VHLQ QRUPDOHV
$XVVHKHQ ]XU�FNJHZLQQW�

� *UDV �EHU �� FP ��µ� /lQJH VROOWH ]XHUVW PLW GHU
6HLWHQDXVZXUIYRUULFKWXQJ RGHU EHL GHU K|FKVWHQ
6FKQLWWK|KHQHLQVWHOOXQJ XQG ODQJVDPHP 7HPSR
JHPlKW ZHUGHQ� 'DQQ I�U RSWLPDOHV $XVVHKHQ GHV
5DVHQV QRFK HLQPDO EHL HLQHU QLHGULJHUHQ (LQVWHOOXQJ



��

PlKHQ� :HQQ GDV *UDV ]X ODQJ LVW XQG .OXPSHQ DXI
GHP 5DVHQ KLQWHUOl�W� NDQQ GHU 5DVHQPlKHU
YHUVWRSIHQ XQG GHU 0RWRU DXVVHW]HQ�

� 'LH 0lKULFKWXQJ DEZHFKVHOQ� 'DGXUFK ZLUG GDV
JHVFKQLWWHQH *UDV I�U HLQH JOHLFKPl�LJH '�QJXQJ
EHVVHU �EHU GHP 5DVHQ YHUWHLOW�

:HQQ GDV $XVVHKHQ GHV IHUWLJ JHPlKWHQ 5DVHQV QLFKW
]XIULHGHQVWHOOHQG LVW� VROOWH IROJHQGHV YHUVXFKW ZHUGHQ�

� 'DV 6FKQLWWPHVVHU VFKlUIHQ�

� %HLP 0lKHQ ODQJVDPHU JHKHQ�

� 'LH 6FKQLWWK|KH DP 5DVHQPlKHU K|KHU HLQVWHOOHQ�

� 'DV *UDV KlXILJHU PlKHQ�

� 'LH 0lKVFKZDGHQ �EHUODSSHQ� DQVWDWW EHL MHGHP
'XUFKJDQJ HLQH JDQ]H 6FKZDGH ]X PlKHQ�

� 'LH 6FKQLWWK|KH DQ GHQ 9RUGHUUlGHUQ HLQH .HUEH WLHIHU
VWHOOHQ DOV DQ GHQ +LQWHUUlGHUQ� =XP %HLVSLHO� 'LH
9RUGHUUlGHU DXI ��� FP ������µ� XQG GLH +LQWHUUlGHU
DXI ��� FP ��µ� HLQVWHOOHQ�

6FKQHLGHQ YRQ /DXE

� 1DFK %HHQGLJXQJ GHV 0lKHQV LPPHU GDUDXI DFKWHQ�
GD� GLH +lOIWH GHV 5DVHQV GXUFK GLH 'HFNH DXV
JHVFKQLWWHQHP /DXE KLQGXUFK VLFKWEDU LVW� 'D]X
N|QQHQ HLQHU RGHU PHKUHUH 'XUFKJlQJH �EHU GDV /DXE
Q|WLJ VHLQ�

� )�U HLQH OHLFKWH /DXEGHFNH DOOH 5lGHU DXI GLH JOHLFKH
6FKQLWWK|KH HLQVWHOOHQ�

� %HL ODQJVDPHUHP 7HPSR PlKHQ� ZHQQ GDV /DXE QLFKW
IHLQ JHQXJ JHVFKQLWWHQ ZLUG� XP LP *UDV ]X
YHUVFKZLQGHQ�

� :HQQ YLHO (LFKHQODXE JHVFKQLWWHQ ZLUG� VROOWH LP
)U�KOLQJ .DON DXI GDV *UDV JHJHEHQ ZHUGHQ� .DON
UHGX]LHUW GLH 6lXUHZLUNXQJ GHV (LFKHQODXEV�

(LQVWHOOXQJ GHU 6FKQLWWK|KH
'HU 5DVHQPlKHU KDW I�QI 6FKQLWWK|KHQSRVLWLRQHQ� ��� FP
������µ�� ��� FP ��µ� � ��� FP ������µ�� ��� FP ��µ� XQG
��� FP ������µ�� 0LW GHP KLQWHUHQ (LQVWHOOKHEHO ZLUG GLH
6FKQLWWK|KH I�U EHLGH +LQWHUUlGHU HLQJHVWHOOW� PLW GHP
YRUGHUHQ (LQVWHOOKHEHO I�U EHLGH 9RUGHUUlGHU�

:$51,1*

327(17,$/ +$=$5'
� %HL GHU (LQVWHOOXQJ GHU 6FKQLWWK|KH N|QQWHQ
GLH +lQGH LQ .RQWDNW PLW HLQHP URWLHUHQGHQ
6FKQLWWPHVVHU NRPPHQ�

:+$7 &$1 +$33(1
� .RQWDNW PLW GHP 6FKQLWWPHVVHU NDQQ VFKZHUH
9HUOHW]XQJHQ YHUXUVDFKHQ�

+2: 72 $92,' 7+( +$=$5'
� 'HQ 0RWRU DEVWHOOHQ� ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ XQG GHQ 6FKO�VVHO DXV GHU 'RVH
DE]LHKHQ� EHYRU GLH 6FKQLWWK|KH JHlQGHUW ZLUG�

� %HL GHU (LQVWHOOXQJ GHU 6FKQLWWK|KHQKHEHO QLFKW
GLH )LQJHU XQWHU GDV *HKlXVH VWHFNHQ� XP GHQ
5DVHQPlKHU DQ]XKHEHQ�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'HQ 6FKO�VVHO DXV GHU 'RVH DE]LHKHQ�

�� =XU (UOHLFKWHUXQJ GHU (LQVWHOOXQJ GDV *HKlXVH
KRFKKHEHQ� GDPLW GLH 5lGHU YRP %RGHQ DEKHEHQ�
=XP $QKHEHQ GHV *HKlXVHV QLFKW GLH +lQGH XQWHU
GDV 0lKGHFN VWHFNHQ�

�� 'HQ (LQVWHOOKHEHO ]XP 5DG GU�FNHQ XQG DXI GLH
JHZ�QVFKWH (LQVWHOOXQJ EHZHJHQ �$EE� ���� 'DUDXI
DFKWHQ� GD� GHU 6WLIW DP (LQVWHOOKHEHO LQ GLH .HUEH LP
5DVHQPlKHUJHKlXVH JHKW�

����

�

$EELOGXQJ ��
�� 6FKQLWWK|KHQHLQVWHOOKHEHO

�� $OOH 5lGHU DXI GLH JOHLFKH +|KH HLQVWHOOHQ�

1RWH� =XU (UOHLFKWHUXQJ GHU (LQVWHOOXQJ GHU +LQWHUUlGHU
GLH XQWHUH *ULIIVWDQJH PLW HLQHU +DQG JUHLIHQ XQG GHQ
5DVHQPlKHU OHLFKW DQKHEHQ� GDPLW GDV 5DG YRP %RGHQ
DEKHEW� 'DQQ GHQ (LQVWHOOKHEHO ]XP 5DG GU�FNHQ�



��

:DUWXQJ
(PSIRKOHQHU :DUWXQJVSODQ

.RPSRQHQWH :DUWXQJVWlWLJNHLW -HGHU (LQVDW]

�� 6WXQGHQ E]Z�

MlKUOLFK

*HKlXVH $QJHVDPPHOWH *UDVUHVWH XQG 6FKPXW]
EHVHLWLJHQ�

;

%DWWHULH %DWWHULH QDFK MHGHP (LQVDW] XQG ZlKUHQG
GHU /DJHUXQJ ODGHQ�

;

'DV 6FKQLWWPHVVHU VFKlUIHQ RGHU
DXVWDXVFKHQ� 'DV 0HVVHU KlXILJHU
VFKlUIHQ� ZHQQ GLH 6FKQHLGNDQWH EHL
UDXKHQ RGHU VDQGLJHQ %HGLQJXQJHQ VFKQHOO
DEVWXPSIW�

;

6FKQLWWPHVVHU
'LH 6WRSS]HLW GHV 6FKQLWWPHVVHUV DOOH
�� %HWULHEVVWXQGHQ RGHU ]X %HJLQQ MHGHU
0lKVDLVRQ NRQWUROOLHUHQ� 'DV 6FKQLWW�
PHVVHU PX� LQQHUKDOE YRQ GUHL 6HNXQGHQ
VWRSSHQ� QDFKGHP GHU %HWlWLJXQJVE�JHO
ORVJHODVVHQ ZXUGH� :HQQ GDV QLFKW GHU
)DOO LVW� PX� I�U 5HSDUDWXUDUEHLWHQ GHU
9HUWUDJVKlQGOHU YHUVWlQGLJW ZHUGHQ�

;

:$51,1*

327(17,$/ +$=$5'
� :HQQ VLFK GHU 6FKO�VVHO LQ GHU 'RVH EHILQGHW�
LVW GHU 5DVHQPlKHU HLQVDW]EHUHLW XQG N|QQWH
YHUVHKHQWOLFK JHVWDUWHW ZHUGHQ�

:+$7 &$1 +$33(1
� :HQQ GHU 5DVHQPlKHU YHUVHKHQWOLFK JHVWDUWHW
ZLUG� N|QQHQ VFKZHUH 9HUOHW]XQJHQ GLH )ROJH
VHLQ�

+2: 72 $92,' 7+( +$=$5'
� ,PPHU GHQ 6FKO�VVHO DXV GHU 'RVH DE]LHKHQ�
ZHQQ GHU 5DVHQPlKHU XQEHDXIVLFKWLJW EOHLEW�
DXFK ZHQQ HV QXU I�U NXU]H =HLW LVW�

5HLQLJXQJ GHV
5DVHQPlKHUJHKlXVHV
9RU 5HLQLJXQJ GHV 5DVHQPlKHUV GHQ 0RWRU DEVWHOOHQ�
ZDUWHQ� ELV DOOH 7HLOH VWLOOVWHKHQ XQG GHQ 6FKO�VVHO DXV GHU
'RVH DE]LHKHQ�

,03257$17� %HL GHU 5HLQLJXQJ NHLQ :DVVHU DXI GHQ
5DVHQPlKHU VSULW]HQ RGHU JLH�HQ� )HXFKWLJNHLW NDQQ
LP 5DVHQPlKHU HLQJHVFKORVVHQ ZHUGHQ XQG .RUURVLRQ
LQQHUHU .RPSRQHQWHQ EHZLUNHQ�

1DFK MHGHP (LQVDW]

� 'LH 8QWHUVHLWH GHV 5DVHQPlKHUJHKlXVHV UHLQLJHQ�
%HVRQGHUV GDUDXI DFKWHQ� GD� GHU YRUGHUH +RKOUDXP
YRQ )UHPGN|USHUQ IUHL JHKDOWHQ ZLUG �$EE� ����
6FKPXW] XQG *UDVUHVWH PLW HLQHP +DUWKRO]VFKDEHU
HQWIHUQHQ� *UDWH XQG VFKDUIH .DQWHQ YHUPHLGHQ�



��

����
�

$EELOGXQJ ��
�� 9RUGHUHU +RKOUDXP

� 1DFK MHGHP (LQVDW] DOOH )UHPGN|USHU REHQ YRP
5DVHQPlKHUJHKlXVH DEE�UVWHQ�

1DFK MHGHU 6DLVRQ

� 'DV REHUH $EGHFNEOHFK �$EE� ��� DEQHKPHQ XQG
HYHQWXHOOH )UHPGN|USHU XQWHU GHP %OHFK XQG XP GLH
%DWWHULH KHUXP PLW 'UXFNOXIW� HLQHP 6WDXEVDXJHU RGHU
HLQHU %�UVWH EHVHLWLJHQ�

�

� �

P������

$EELOGXQJ ��
�� 6FKUDXEH ��� �� $EGHFNEOHFK

,03257$17� =XU 5HLQLJXQJ GHV %DWWHULHEHUHLFKV
NHLQH 0HWDOOJHJHQVWlQGH YHUZHQGHQ� :HQQ
0HWDOOJHJHQ� VWlQGH JOHLFK]HLWLJ GLH SRVLWLYH XQG
QHJDWLYH %DWWHULH� NOHPPH EHU�KUHQ� N|QQWH GLH
%DWWHULH NXU]JHVFKORVVHQ ZHUGHQ� %DWWHULH RGHU /HLWHU
N|QQHQ HUKLW]HQ XQG 9HUEUHQQXQJHQ YHUXUVDFKHQ�

� 'UlKWH VRZLH %DWWHULH� XQG 6FKDOWHUNRQWDNWH DXI
9HUIlUEXQJ XQG 9HUNRKOXQJ XQWHUVXFKHQ� %HL
%HVFKlGLJXQJHQ ZHQGHQ 6LH VLFK ELWWH I�U
5HSDUDWXUDUEHLWHQ DQ ,KUHQ 9HUWUDJVKlQGOHU�

:DUWXQJ GHV 6FKQLWWPHVVHUV
,PPHU PLW HLQHP VFKDUIHQ 6FKQLWWPHVVHU PlKHQ� (LQ
VFKDUIHQ 0HVVHU VFKQHLGHW VDXEHU� RKQH GLH *UDVKDOPH ]X
]HUUHL�HQ RGHU ]X ]HUIDVHUQ ZLH HLQ VWXPSIHV 0HVVHU�

:$51,1*

327(17,$/ +$=$5'
� :HQQ GLH 9HUOlQJHUXQJVVFKQXU DQ GHQ
5DVHQPlKHU DQJHVFKORVVHQ XQG LQ HLQH
6WHFNGRVH HLQJHVWHFNW LVW� LVW GHU 5DVHQPlKHU
HLQVDW]EHUHLW�

:+$7 &$1 +$33(1
� 'HU 5DVHQPlKHU N|QQWH YHUVHKHQWOLFK JHVWDUWHW
ZHUGHQ�

+2: 72 $92,' 7+( +$=$5'
� 1LFKW YHUVXFKHQ� GDV 6FKQLWWPHVVHU ]X
XQWHUVXFKHQ� DXV]XEDXHQ RGHU DQ]XEULQJHQ�
RKQH ]XHUVW GLH 9HUOlQJHUXQJVVFKQXU YRP
5DVHQPlKHU DE]X]LHKHQ�

:$51,1*

327(17,$/ +$=$5'
� 'DV 6FKQLWWPHVVHU LVW VFKDUI�

:+$7 &$1 +$33(1
� .RQWDNW PLW HLQHP VFKDUIHQ 6FKQLWWPHVVHU
NDQQ VFKZHUH 9HUOHW]XQJHQ YHUXUVDFKHQ�

+2: 72 $92,' 7+( +$=$5'
� +DQGVFKXKH WUDJHQ RGHU GLH VFKDUIHQ .DQWHQ
GHV 6FKQLWWPHVVHUV PLW HLQHP /DSSHQ
XPZLFNHOQ�

�� 'HQ 0RWRU DEVWHOOHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ� 'HQ 6FKO�VVHO DXV GHU 'RVH DE]LHKHQ�

�� 'HQ 5DVHQPlKHU DXI GLH 6HLWH NLSSHQ �$EE� ����

,QVSHNWLRQ GHV 6FKQLWWPHVVHUV

'DV 6FKQLWWPHVVHU JU�QGOLFK DXI 6FKlUIH XQG 9HUVFKOHL�
XQWHUVXFKHQ� LQVEHVRQGHUH GRUW� ZR VLFK GHU IODFKH XQG GHU
JHERJHQH 7HLO EHJHJQHQ �$EE� ��$�� 'D 6DQG XQG
6FKOHLISDUWLNHO GDV 0HWDOO EHVHLWLJHQ N|QQHQ� PLW GHP GHU
IODFKH XQG JHERJHQH 7HLO GHV 6FKQLWWPHVVHUV YHUEXQGHQ
VLQG� PX� GDV 6FKQLWWPHVVHU YRU (LQVDW] GHV 5DVHQPlKHUV



��

NRQWUROOLHUW ZHUGHQ� :HQQ .HUEHQ RGHU 9HUVFKOHL�
EHPHUNW ZHUGHQ �$EE� ��% XQG ��&�� PX� GDV
6FKQLWWPHVVHU DXVJHWDXVFKW ZHUGHQ�

���

�

�

�

�

�

�

$

%

&

$EELOGXQJ ��
�� 6HJHO

�� )ODFKHV 6FKQLWWPHVVHUWHLO

�� 9HUVFKOHL�

�� .HUEHQELOGXQJ

1RWH� )�U RSWLPDOH /HLVWXQJ HLQ QHXHV 6FKQLWWPHVVHU
LQVWDOOLHUHQ� EHYRU GLH 0lKVDLVRQ EHJLQQW� :lKUHQG GHV
-DKUHV NOHLQH .HUEHQ DXVIHLOHQ� XP HLQH VFKDUIH
6FKQHLGNDQWH EHL]XEHKDOWHQ�

:$51,1*

327(17,$/ +$=$5'
� (LQ DEJHQXW]WHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU NDQQ EUHFKHQ� XQG HLQ 6W�FN GHV
0HVVHUV NDQQ LQ 5LFKWXQJ GHU
%HGLHQXQJVSHUVRQ RGHU DXI =XVFKDXHU
JHVFKOHXGHUW ZHUGHQ�

:+$7 &$1 +$33(1
� (LQ KRFKJHVFKOHXGHUWHV 0HVVHUVW�FN NDQQ
VFKZHUH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ�

+2: 72 $92,' 7+( +$=$5'
� 'DV 6FKQLWWPHVVHU UHJHOPl�LJ DXI 9HUVFKOHL�
XQG 6FKlGHQ XQWHUVXFKHQ�

� (LQ YHUVFKOLVVHQHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU DXVWDXVFKHQ�

$XVEDX GHV 6FKQLWWPHVVHUV

'DV (QGH GHV 6FKQLWWPHVVHUV PLW HLQHP /DSSHQ RGHU
HLQHP GLFN JHSROVWHUWHQ +DQGVFKXK IDVVHQ� 6FKQLWWPHVVHU�
VFKUDXEH� 8QWHUOHJVFKHLEH XQG 6FKQLWWPHVVHU HQWIHUQHQ
�$EE� ����

�����

�

�

$EELOGXQJ ��
�� 6FKQLWWPHVVHUVFKUDXEH

�� 8QWHUOHJVFKHLEH

�� 6FKQLWWPHVVHU

6FKlUIHQ XQG $XVZXFKWHQ GHV
6FKQLWWPHVVHUV

6FKlUIHQ GHV 6FKQLWWPHVVHUV

'LH 2EHUVHLWH GHV 6FKQLWWPHVVHUV QDFKIHLOHQ� XP GHQ
XUVSU�QJOLFKHQ 6FKQHLGZLQNHO �$EE� ��$� XQG GHQ
LQQHUHQ 6FKQHLGNDQWHQUDGLXV �$EE� ��%� EHL]XEHKDOWHQ�

���

�

P�������

�$ %

$EELOGXQJ ��
�� 1XU LQ GLHVHP :LQNHO

VFKlUIHQ
�� +LHU GHQ XUVSU�QJOLFKHQ

5DGLXV EHLEHKDOWHQ

1RWH� 'DV 6FKQLWWPHVVHU EOHLEW LP *OHLFKJHZLFKW� ZHQQ
YRQ EHLGHQ 6FKQHLGNDQWHQ GLH JOHLFKH 0DWHULDO� PHQJH
HQWIHUQW ZLUG�

,03257$17� 'DV 6FKQLWWPHVVHU ]XU .RQWUROOH GHU
%DODQFH DXI HLQH 6FKQLWWPHVVHUZDDJH VHW]HQ�
3UHLVJ�QVWLJH 6FKQLWWPHVVHUZDDJHQ VLQG LP
)DFKKDQGHO HUKlOWOLFK� (LQ DXVJHZXFKWHWHV
6FKQLWWPHVVHU EOHLEW LQ ZDDJHUHFKWHU 3RVLWLRQ�
ZlKUHQG VLFK HLQ XQDXVJHZXFKWHWHV 0HVVHU ]XU
VFKZHUHQ 6HLWH QHLJW� :HQQ GDV 0HVVHU QLFKW
DXVJHZXFKWHW LVW� DP VFKZHUHQ 0HVVHUHQGH 0DWHULDO
YRQ GHU 6FKQHLGNDQWH DEIHLOHQ�



��

,QVWDOODWLRQ GHV 6FKQLWWPHVVHUV

�� (LQ VFKDUIHV� DXVJHZXFKWHWHV 6FKQLWWPHVVHU� HLQH
8QWHUOHJVFKHLEH XQG HLQH 6FKQLWWPHVVHUVFKUDXEH
DQEULQJHQ�

1RWH� %HL NRUUHNWHU ,QVWDOODWLRQ PX� GDV 6HJHOWHLO GHV
6FKQLWWPHVVHUV ]XU 2EHUVHLWH GHV 5DVHQPlKHUJHKlXVHV
]HLJHQ� 'LH 8QWHUOHJVFKHLEH LVW JHERJHQ XQG PX� ZLH LQ
$EELOGXQJ �� JH]HLJW PLW GHU JHERJHQHQ 6HLWH QDFK XQWHQ
DQJHEUDFKW ZHUGHQ�

�� 'LH 6FKQLWWPHVVHUVFKUDXEH PLW �� ELV �� 1ôP
��� ELV �� IW�OEV� IHVW]LHKHQ�

$XVWDXVFK GHU %DWWHULH
�� 'HQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO DXV GHU 'RVH

DE]LHKHQ�

�� 'LH YLHU 6FKUDXEHQ YRQ GHU $EGHFNXQJ HQWIHUQHQ XQG
GLH $EGHFNXQJ DEQHKPHQ �$EE� ����

�

� �

�

P������

$EELOGXQJ ��
�� 6FKUDXEH ���

�� +DOWHEDQG ���

�� %DWWHULHSDNHW

�� 6FKDOWGUDKW ���

�� 'LH %HGLHQXQJVNRQVROH DXV GHP :HJ QHKPHQ�

�� 'LH 6FKUDXEHQ YRP %DWWHULHKDOWHEDQG HQWIHUQHQ
�$EE� ����

�� 3RVLWLYHV XQG QHJDWLYHV .DEHO YRQ GHQ
%DWWHULHNOHPPHQ O|VHQ �$EE� ����

�� 'LH GUHL 6FKDOWGUlKWH YRQ GHU %DWWHULH HQWIHUQHQ XQG
ZHJZHUIHQ �$EE� ����

�� 'LH 8QWHUVHLWH GHV %DWWHULHSDNHWV LVW PLW .OHEHEDQG
DP 5DVHQPlKHUJHKlXVH EHIHVWLJW� $P %DWWHULHSDNHW
ZDFNHOQ� XP GLH %DWWHULHQ YRP .OHEHEDQG ]X O|VHQ
XQG GDQQ YRP 5DVHQPlKHU KHUXQWHU]XKHEHQ�

�� 'DV DOWH .OHEHEDQG YRQ GHU 8QWHUVHLWH GHV
5DVHQPlKHUV PLW HLQHP .LWWPHVVHU DENUDW]HQ�

1RWH� 1XU HLQH YHUVLHJHOWH� ZDUWXQJVIUHLH� DXIODGEDUH
%OHLVlXUHEDWWHULH PLW HLQHU 1HQQOHLVWXQJ YRQ VHFKV 9ROW
XQG ���� $PSHUH YHUZHQGHQ�

�� 'DV 6FKXW]SDSLHU YRP GRSSHOW EHVFKLFKWHWHQ .OHEHEDQG
DQ GHU 8QWHUVHLWH GHU QHXHQ %DWWHULH DE]LHKHQ�

���'LH QHXH %DWWHULH VR LQ GHQ 5DVHQPlKHU VHW]HQ� GD�
VLFK GLH QHJDWLYHQ .DEHO DQ GHU UHFKWHQ 6HLWH XQG GLH
SRVLWLYHQ .DEHO DQ GHU OLQNHQ 6HLWH GHV 5DVHQPlKHUV
EHILQGHQ �$EE� ����

1RWH� 'LH OLQNH XQG UHFKWH *HUlWHVHLWH ZHUGHQ YRQ GHU
QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV HUPLWWHOW�

��� 3RVLWLYH XQG QHJDWLYH .DEHO DQ GLH %DWWHULHNOHPPHQ
DQVFKOLH�HQ �$EE� ����

���'DV %DWWHULHKDOWHEDQG DQEULQJHQ �$EE� ����

���'DV $EGHFNEOHFK PLW YLHU 6FKUDXEHQ DQEULQJHQ
�$EE� ����

(QWVRUJXQJ GHU DOWHQ %DWWHULH

,03257$17� *HEUDXFKWH %DWWHULHQ QLFKW LQ GHQ
+DXVP�OO JHEHQ�

,03257$17� 'LHVH YHUVLHJHOWH %OHLVlXUHEDWWHULH PX�
YRUVFKULIWVPl�LJ HQWVRUJW ZHUGHQ�

9HUVLHJHOWH %OHLVlXUHEDWWHULHQ G�UIHQ QLFKW YHUEUDQQW�
YHUJUDEHQ RGHU ]XP QRUPDOHQ 0�OO JHJHEHQ ZHUGHQ�

'LH %DWWHULH PX� DQ HLQHU 6DPPHOVWHOOH RGHU EHLP
)DFKKlQGOHU DEJHJHEHQ ZHUGHQ�

:HLWHUH ,QIRUPDWLRQHQ ]XU (QWVRUJXQJ GLHVHU %DWWHULH
HUKDOWHQ 6LH EHL ,KUHU 9HUZDOWXQJVEHK|UGH�

$UEHLWHQ DQ VFKXW]LVROLHUWHQ
5DVHQPlKHUQ
,Q HLQHP VFKXW]LVROLHUWHQ 5DVHQPlKHU VLQG DQVWHOOH HLQHU
(UGXQJ ]ZHL ,VROLHUXQJVV\VWHPH YRUKDQGHQ� $Q HLQHP
VFKXW]LVROLHUWHQ 5DVHQPlKHU LVW NHLQH (UGXQJVYRUULFKWXQJ



��

YRUKDQGHQ XQG GDUI DXFK QLFKW DQJHEUDFKW ZHUGHQ� =X
:DUWXQJVDUEHLWHQ DQ HLQHP VFKXW]LVROLHUWHQ 5DVHQPlKHU
VLQG EHVRQGHUH 6RUJIDOW XQG .HQQWQLV GHV 6\VWHPV
HUIRUGHUOLFK� ZHVKDOE VROFKH $UEHLWHQ QXU YRQ HLQHP
)DFKPDQQ GXUFKJHI�KUW ZHUGHQ G�UIHQ� (UVDW]WHLOH I�U
VFKXW]LVROLHUWH 5DVHQPlKHU P�VVHQ PLW GHQ 2ULJLQDOWHLOHQ

LGHQWLVFK VHLQ� 6FKXW]LVROLHUWH 5DVHQPlKHU VLQG PLW GHQ
:RUWHQ 6&+87=,62/,(581* RGHU '28%/(
,168/$7,21 JHNHQQ]HLFKQHW� $X�HUGHP NDQQ GDV
6\PERO �9LHUHFN LP 9LHUHFN� DP 5DVHQPlKHU
YRUKDQGHQ VHLQ�

)HKOHUEHKHEXQJ
7RUR KDW ,KUHQ 5DVHQPlKHU I�U VW|UXQJVIUHLHQ %HWULHE NRQVWUXLHUW� .RQWUROOLHUHQ 6LH GLH IROJHQGHQ 3XQNWH VRUJIlOWLJ� :HQQ
HLQ 3UREOHP DQGDXHUW� ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ +lQGOHU�

352%/(0 0$661$+0(

0RWRU VSULQJW QLFKW DQ �� 6FKO�VVHO LQ 'RVH VWHFNHQ�

�� %DWWHULH ODGHQ�

�� hEHUODVWVFKDOWHU ]XU�FNVHW]HQ�

0RWRU VSULQJW VFKZHU DQ RGHU YHUOLHUW
/ L W

�� $XVZXUINDQDO GHV 5DVHQPlKHUV UHLQLJHQ�S J
/HLVWXQJ

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

�� 5DVHQPlKHU DXI EHIHVWLJWHQ %RGHQ VFKLHEHQ� QLFKW LP *UDV
VWDUWHQ�

5DVHQPlKHU RGHU 0RWRU YLEULHUW VWDUN �� 6FKQLWWPHVVHU DXVZXFKWHQ�

�� 6FKQLWWPHVVHU�%HIHVWLJXQJVPXWWHU QDFK]LHKHQ�

�� $XVZXUINDQDO GHV 5DVHQPlKHUV UHLQLJHQ�

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

�� 0RWRUEHIHVWLJXQJVVFKUDXEHQ IHVW]LHKHQ�

8QJOHLFKPl�LJHV 6FKQLWWPXVWHU �� $OOH YLHU 5lGHU DXI GLH JOHLFKH +|KH VWHOOHQ�

�� 6FKQLWWPHVVHU VFKlUIHQ XQG DXVZXFKWHQ�

�� 0lKZHLVH lQGHUQ�

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

$XVZXUINDQDO YHUVWRSIW �� 6FKQLWWK|KH K|KHU VWHOOHQ�

�� *UDV YRU GHP 0lKHQ WURFNQHQ ODVVHQ�

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

/DJHUXQJ
'HQ 5DVHQPlKHU DQ HLQHP N�KOHQ� VDXEHUHQ XQG
WURFNHQHQ 3ODW] ZLH ]� %� LQ HLQHU XQEHKHL]WHQ *DUDJH
DEVWHOOHQ� %DWWHULHEHWULHEHQH 5DVHQPlKHU QLFKW LQ HLQHP
ZDUPHQ .HOOHU DEVWHOOHQ� 'HQ 5DVHQPlKHU DEGHFNHQ�
GDPLW HU JHVFK�W]W ZLUG XQG VDXEHU EOHLEW�

�� 'DV 5DVHQPlKHUJHKlXVH UHLQLJHQ� 6LHKH 5HLQLJXQJ GHV
5DVHQPlKHUJHKlXVHV DXI 6HLWH ���

�� *UDV XQG 6FKPXW] YRQ GHU $EHFNXQJ XQG GHU
2EHUVHLWH GHV 5DVHQPlKHUJHKlXVHV EHVHLWLJHQ�

�� 'HQ =XVWDQG GHV 6FKQLWWPHVVHUV NRQWUROOLHUHQ� 6LHKH
:DUWXQJ GHV 6FKQLWWPHVVHUV DXI 6HLWH ���

�� $OOH 0XWWHUQ XQG 6FKUDXEHQ IHVW]LHKHQ�

,03257$17� 7RUR KDW ,KUHQ 5DVHQPlKHU PLW HLQHP
HLQJHEDXWHQ %DWWHULHODGHJHUlW NRQVWUXLHUW� GDV GHQ
%DWWHULHODGHVWDWXV NRQWUROOLHUW XQG GLH %DWWHULH QXU
GDQQ OlGW� ZHQQ HV QRWZHQGLJ LVW� 'DKHU HPSIHKOHQ ZLU�
GLH %DWWHULH DQJHVFKORVVHQ ]X ODVVHQ� ZHQQ VLH QLFKW
JHEUDXFKW ZLUG� $X�HUKDOE GHU 0lKVDLVRQ NDQQ GHU
5DVHQPlKHU YRQ GHU /HLWXQJ JHQRPPHQ XQG ELV ]X
GUHL 0RQDWH DQ HLQHP N�KOHQ� WURFNHQHQ 3ODW]
DEJHVWHOOW ZHUGHQ� ZHQQ GLH %DWWHULH YROO JHODGHQ LVW�


