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(LQOHLWXQJ
9LHOHQ 'DQN� GD� 6LH VLFK I�U HLQ 7RUR�3URGXNW
HQWVFKLHGHQ KDEHQ� :LU P|FKWHQ� GD� 6LH PLW ,KUHP
QHXHQ *HUlW YROOVWlQGLJ ]XIULHGHQ VLQG�

/HVHQ 6LH VLFK GLHVH $QOHLWXQJ JU�QGOLFK GXUFK� XP PLW
%HGLHQXQJ XQG :DUWXQJ GHV 3URGXNWHV YHUWUDXW ]X
ZHUGHQ� 'LH ,QIRUPDWLRQHQ LQ GLHVHU $QOHLWXQJ N|QQHQ
GD]X EHLWUDJHQ� 9HUOHW]XQJHQ XQG 6DFKVFKlGHQ ]X
YHUPHLGHQ� 2EZRKO 7RUR VLFKHUH 3URGXNWH NRQVWUXLHUW XQG
KHUVWHOOW� VLQG 6LH VHOEVW I�U GHQ ULFKWLJHQ XQG VLFKHUHQ
%HWULHE GHV 3URGXNWHV YHUDQWZRUWOLFK�

:HQQ 6LH VLFK I�U +LOIH EHL GHU :DUWXQJ� 7RUR�2ULJLQDO�
WHLOH RGHU ZHLWHUH ,QIRUPDWLRQHQ DQ ,KUHQ 9HUWUDJVKlQGOHU
RGHU DQV :HUN ZHQGHQ� KDOWHQ 6LH ELWWH GLH 0RGHOO� XQG
6HULHQQXPPHU ,KUHV 3URGXNWHV EHUHLW� 'LH 3ODNHWWH PLW GHU
0RGHOO� XQG 6HULHQQXPPHU EHILQGHW VLFK ZLH LQ
$EELOGXQJ � JH]HLJW DP 3URGXNW�

P��������
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$EELOGXQJ �
�� 3ODNHWWH PLW 0RGHOO� XQG 6HULHQQXPPHU
�� +LQWHUH 7�U

7UDJHQ 6LH KLHU GLH 0RGHOO� XQG 6HULHQQXPPHU ,KUHV
3URGXNWHV HLQ�

0RGHOO�1U�

6HULHQ�1U��

,Q GLHVHU $QOHLWXQJ ZHUGHQ P|JOLFKH 5LVLNHQ DXIJHI�KUW
XQG VSH]LHOOH 6LFKHUKHLWVKLQZHLVH JHJHEHQ� GLH EHL GHU
9HUPHLGXQJ YRQ 9HUOHW]XQJHQ ³ P|JOLFKHUZHLVH VRJDU
7RG ³ KHOIHQ� 'LH %HJULIIH *()$+5� :$5181* XQG
9256,&+7 NHQQ]HLFKQHQ GHQ *UDG GHU *HIDKU�
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*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG KHUYRUUXIW� ZHQQ
GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

:$5181* NHQQ]HLFKQHW HLQ 5LVLNR� GDV VFKZHU�
ZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ NDQQ� ZHQQ
GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

9256,&+7 NHQQ]HLFKQHW HLQ 5LVLNR� GDV NOHLQHUH
9HUOHW]XQJHQ KHUYRUUXIHQ NDQQ� ZHQQ GLH HPSIRKOHQHQ
9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW ZHUGHQ�

,Q GLHVHP +DQGEXFK ZHUGHQ QRFK ]ZHL ZHLWHUH :|UWHU
YHUZHQGHW� XP ,QIRUPDWLRQHQ KHUYRU]XKHEHQ� :LFKWLJ
VWHKW EHL VSH]LHOOHQ PHFKDQLVFKHQ ,QIRUPDWLRQHQ XQG
+LQZHLV KHEW DOOJHPHLQH ,QIRUPDWLRQHQ KHUYRU� GHQHQ
EHVRQGHUH $XIPHUNVDP HQWJHJHQJHEUDFKW ZHUGHQ VROOWH�

6LFKHUKHLW
7RUR KDW GLHVHQ 5DVHQPlKHU ]XP %HWULHE PLW %RGHQ�
DXVZXUI RGHU ³ EHL DQJHEUDFKWHP *UDVNRUE ³ ]XP
$XIIDQJHQ GHV JHPlKWHQ *UDVHV NRQVWUXLHUW� $OOH DQGHUHQ
9HUZHQGXQJVDUWHQ N|QQWHQ I�U GLH %HGLHQXQJVSHUVRQ RGHU
I�U =XVFKDXHU JHIlKUOLFK VHLQ�

8P PD[LPDOH 6LFKHUKHLW XQG RSWLPDOH /HLVWXQJ
VLFKHU]XVWHOOHQ XQG GDV 3URGXNW NHQQHQ]XOHUQHQ� LVW HV
XQHUOl�OLFK� GD� 6LH VRZLH MHGH DQGHUH %HGLHQXQJV�
SHUVRQ GHV 5DVHQPlKHUV VLFK PLW GHP ,QKDOW GLHVHU
$QOHLWXQJ YHUWUDXW PDFKHQ� EHYRU GHU 0RWRU ]XP
HUVWHQ 0DO JHVWDUWHW ZLUG� %HVRQGHUV LVW DXI GDV
:DUQV\PERO ]X DFKWHQ� (V EHGHXWHW 9256,&+7�
:$5181* E]Z� *()$+5³ ´6LFKHUKHLWVKLQZHLVµ�
'LH 6LFKHUKHLWVKLQZHLVH P�VVHQ XQEHGLQJW EHDFKWHW
ZHUGHQ� :HQQ GDV QLFKW JHWDQ ZLUG� NDQQ HV ]X
9HUOHW]XQJHQ NRPPHQ�

$OOJHPHLQH 6LFKHUKHLWV�
KLQZHLVH ]X 5DVHQPlKHUQ
'HQ IROJHQGHQ $QZHLVXQJHQ OLHJW GLH $16,�23(,�
1RUP %����³���� VRZLH GLH ,62�1RUP ����������(�
]XJUXQGH� ,QIRUPDWLRQHQ E]Z� %HJULIIH� GLH VSH]LHOO I�U
7RUR�5DVHQPlKHU JHOWHQ� VWHKHQ LQ .ODPPHUQ�

'LHVH 0DVFKLQH NDQQ +lQGH XQG )��H DPSXWLHUHQ XQG
*HJHQVWlQGH KRFKVFKOHXGHUQ� :HQQ GLH IROJHQGHQ
6LFKHUKHLWVKLQZHLVH QLFKW EHIROJW ZHUGHQ� NDQQ HV ]X
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG NRPPHQ�

%HGLHQXQJ

� /HVHQ 6LH VLFK GLH $QOHLWXQJ JU�QGOLFK GXUFK� 0DFKHQ
6LH VLFK YRU GHP 6WDUW PLW GHQ 5HJOHUQ XQG GHU
ULFKWLJHQ %HGLHQXQJ GHV *HUlWV YHUWUDXW�

� =X %HWULHE XQG ,QVWDOODWLRQ YRQ =XEHK|UWHLOHQ VLHKH
GLH +HUVWHOOHUDQZHLVXQJHQ� 1XU VROFKH =XEHK|UWHLOH
YHUZHQGHQ� GLH YRP +HUVWHOOHU ]XJHODVVHQ VLQG�

� 1LHPDOV .LQGHUQ RGHU 3HUVRQHQ� GLH PLW GLHVHU
$QOHLWXQJ QLFKW YHUWUDXW VLQG� HUODXEHQ� GHQ
5DVHQPlKHU ]X EHGLHQHQ� 'DV $OWHU GHU %HGLHQXQJV�
SHUVRQ NDQQ YRP *HVHW] HLQJHVFKUlQNW VHLQ�

� 1LHPDOV PlKHQ� ZHQQ 0HQVFKHQ ³ LQVEHVRQGHUH
.LQGHU ³ RGHU +DXVWLHUH LQ GHU 1lKH VLQG� 'HQ
5DVHQPlKHU VWRSSHQ� VREDOG MHPDQG GHQ
$UEHLWVEHUHLFK EHWULWW�

(V NDQQ ]X VFKZHUHQ 8QIlOOHQ NRPPHQ� ZHQQ GLH
%HGLHQXQJVSHUVRQ QLFKW DXI .LQGHU DFKWHW� .LQGHU I�KOHQ
VLFK RIW YRP 5DVHQPlKHU XQG VHLQHU $UEHLW DQJH]RJHQ�
*HKHQ 6LH QLHPDOV GDYRQ DXV� GD� .LQGHU GRUW EOHLEHQ�
ZR 6LH VLH ]XOHW]W JHVHKHQ KDEHQ�

� .LQGHU P�VVHQ VLFK DX�HUKDOE GHV $UEHLWVEHUHLFKV
XQWHU $XIVLFKW HLQHV YHUDQWZRUWXQJVYROOHQ
(UZDFKVHQHQ DXIKDOWHQ�

� :DFKVDP EOHLEHQ XQG GHQ 5DVHQPlKHU DEVWHOOHQ�
VREDOG .LQGHU GHQ $UEHLWVEHUHLFK EHWUHWHQ�

� %HL GHU $QQlKHUXQJ DQ XQ�EHUVLFKWOLFKH (FNHQ�
6WUlXFKHU� %lXPH RGHU DQGHUH *HJHQVWlQGH� GLH GLH
6LFKW YHUGHFNHQ� EHVRQGHUV YRUVLFKWLJ VHLQ�

� 1LFKW YHUJHVVHQ� GD� GHU $QZHQGHU I�U 8QIlOOH E]Z�
6FKlGHQ YHUDQWZRUWOLFK LVW� GLH DQGHUH 3HUVRQHQ RGHU
GHUHQ (LJHQWXP EHWUHIIHQ�

9RUEHUHLWXQJ

� %HLP 0lKHQ LPPHU IHVWHV 6FKXKZHUN XQG ODQJH
+RVHQ WUDJHQ�

� 'DV *HUlW QLFKW EDUIX� RGHU PLW RIIHQHQ 6DQGDOHQ
EHGLHQHQ�

� %HL GHU %HGLHQXQJ GHV 5DVHQPlKHUV LPPHU HLQH
6FKXW]EULOOH WUDJHQ�

� 'HQ (LQVDW]EHUHLFK GHV *HUlWV JU�QGOLFK XQWHUVXFKHQ
XQG DOOH 6WHLQH� 6W|FNH� 'UlKWH� .QRFKHQ XQG DQGHUH
)UHPGN|USHU EHVHLWLJHQ�

� :DUQXQJ� %HQ]LQ LVW H[WUHP OHLFKW HQW]�QGOLFK�
)ROJHQGH 9RUVLFKWVPD�QDKPHQ VLQG ]X HUJUHLIHQ�

�� .UDIWVWRII LQ %HKlOWHUQ DXIEHZDKUHQ� GLH VSH]LHOO
I�U GLHVHQ =ZHFN NRQVWUXLHUW ZHUGHQ�
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�� 'DV *HUlW QXU LP )UHLHQ EHWDQNHQ XQG EHLP
7DQNHQ QLFKW UDXFKHQ�

�� .UDIWVWRII YRU GHP 6WDUW GHV 0RWRUV QDFKI�OOHQ�
1LHPDOV GHQ 7DQNGHFNHO DEQHKPHQ RGHU %HQ]LQ
HLQI�OOHQ� ZlKUHQG GHU 0RWRU OlXIW RGHU ZDUP LVW�

�� :HQQ %HQ]LQ YHUVFK�WWHW ZXUGH� QLFKW YHUVXFKHQ�
GHQ 0RWRU ]X VWDUWHQ� VRQGHUQ GDV *HUlW ]XU 6HLWH
VFKLHEHQ XQG )HXHU XQG )XQNHQ YHUPHLGHQ� ELV
VLFK GLH %HQ]LQGlPSIH YHUIO�FKWLJW KDEHQ�

�� $OOH 7DQN� XQG %HKlOWHUGHFNHO VLFKHU ZLHGHU
DQEULQJHQ�

�� :HQQ GHU .UDIWVWRIIWDQN HQWOHHUW ZHUGHQ PX��
VROOWH GDV LP )UHLHQ JHVFKHKHQ�

� 'HIHNWH 6FKDOOGlPSIHU DXVWDXVFKHQ�

� 9RU GHP (LQVDW] LPPHU NRQWUROOLHUHQ� RE 6FKQLWW�
PHVVHU� 6FKQLWWPHVVHUVFKUDXEHQ XQG 0lKZHUN QLFKW
DEJHQXW]W RGHU EHVFKlGLJW VLQG� $EJHQXW]WH RGHU
EHVFKlGLJWH 6FKQLWWPHVVHU XQG 6FKUDXEHQ VDW]ZHLVH
DXVWDXVFKHQ� GDPLW GLH $XVZXFKWXQJ EHLEHKDOWHQ ZLUG�

� $Q 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ GDUDQ
GHQNHQ� GD� VLFK GXUFK 5RWDWLRQ HLQHV 6FKQLWWPHVVHUV
DXFK DQGHUH 0HVVHU GUHKHQ N|QQHQ�

%HWULHE

� 'HQ 0RWRU QLFKW LQ EHJUHQ]WHQ 5lXPHQ ODXIHQ ODVVHQ�
ZR VLFK JHIlKUOLFKH .RKOHQPRQR[LG� GlPSIH
DQVDPPHOQ N|QQHQ�

� 1XU EHL 7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU %HOHXFKWXQJ
PlKHQ�

� $Q *HIlOOHQ LPPHU DXI GLH )��H DFKWHQ�

� *HKHQ� QLHPDOV ODXIHQ�

� 'LH *ULIIVWDQJH IHVW JUHLIHQ�

� 0LW .UHLVHOPlKHUQ LPPHU TXHU ]X +lQJHQ PlKHQ�
QLHPDOV DXI XQG DE�

� %HL 5LFKWXQJVlQGHUXQJHQ DQ +lQJHQ EHVRQGHUV
YRUVLFKWLJ VHLQ�

� 6HKU VWHLOH +lQJH VROOWHQ QLFKW JHPlKW ZHUGHQ�

� %HLP 5�FNZlUWVPlKHQ RGHU EHLP +HUDQ]LHKHQ GHV
5DVHQPlKHUV EHVRQGHUV YRUVLFKWLJ VHLQ�

� 9RU XQG ZlKUHQG GHV 5�FNZlUWVPlKHQV KLQWHU XQG
XQWHU GHU 0DVFKLQH DXI NOHLQH .LQGHU DFKWHQ�

� 'LH 6FKQLWWPHVVHU DEVWHOOHQ� ZHQQ GHU 5DVHQPlKHU
]XP hEHUTXHUHQ YRQ JUDVIUHLHQ )OlFKHQ RGHU ]XP
7UDQVSRUW ]X XQG YRP $UEHLWVEHUHLFK JHNLSSW ZHUGHQ
PX��

� 'HQ 5DVHQPlKHU QLHPDOV PLW EHVFKlGLJWHQ RGHU
IHKOHQGHQ 6FKXW]YRUULFKWHQ RGHU 6FKLOGHQ RGHU RKQH
LQVWDOOLHUWH 6LFKHUKHLWVYRUULFKWXQJHQ ZLH $EOHQNEOHFKH
RGHU *UDVDXIIDQJN|UEH HLQVHW]HQ�

� 1LFKW GLH (LQVWHOOXQJHQ GHV 'UHK]DKOUHJOHUV YHUlQGHUQ
RGHU GHQ 0RWRU �EHUGUHKHQ�

� $OOH 6FKQLWWPHVVHU� XQG $QWULHEVNXSSOXQJHQ
DXVUDVWHQ� EHYRU GHU 0RWRU JHVWDUWHW ZLUG�

� 'HQ 0RWRU HQWVSUHFKHQG GHQ $QZHLVXQJHQ YRUVLFKWLJ
VWDUWHQ XQG GDEHL GLH )��H LQ GHXWOLFKHP $EVWDQG ]XP
6FKQLWWPHVVHU VWHOOHQ�

� 'HQ 5DVHQPlKHU EHLP 6WDUW GHV 0RWRUV QLFKW NLSSHQ�
ZHQQ HV QLFKW HUIRUGHUOLFK LVW� :HQQ GHU 0lKHU ]XP
6WDUW JHNLSSW ZHUGHQ PX�� GDUI HU QLFKW ZHLWHU JHNLSSW
ZHUGHQ DOV XQEHGLQJW QRWZHQGLJ� 1XU GHQ 7HLO
DQKHEHQ� GHU YRQ GHU %HGLHQXQJVSHUVRQ ZHJ ]HLJW�

� %HLP 0RWRUVWDUW QLFKW YRU GHP $XVZXUINDQDO VWHKHQ�

� +lQGH XQG )��H QLFKW QHEHQ RGHU XQWHU URWLHUHQGH
7HLOH KDOWHQ� ,PPHU YRQ GHU *UDVDXVZXUI|IIQXQJ IHUQ
EOHLEHQ�

� 1LHPDOV HLQHQ 5DVHQPlKHU KRFKKHEHQ RGHU WUDJHQ�
ZHQQ GHU 0RWRU OlXIW�

� 'HQ 0RWRU VWRSSHQ XQG GDV =�QGNDEHO DE]LHKHQ�

�� EHYRU %HKLQGHUXQJHQ RGHU 9HUVWRSIXQJHQ EHVHLWLJW
ZHUGHQ�

�� YRU .RQWUROOH� 5HLQLJXQJ RGHU $UEHLWHQ DP
5DVHQPlKHU�

�� QDFKGHP GHU 5DVHQPlKHU DXI HLQHQ )UHPGN|USHU
JHVWR�HQ LVW� 'LH 0DVFKLQH DXI 6FKlGHQ
XQWHUVXFKHQ XQG QRWZHQGLJH 5HSDUDWXUHQ
GXUFKI�KUHQ� EHYRU VLH HUQHXW JHVWDUWHW XQG LQ
%HWULHE JHQRPPHQ ZLUG�

�� ZHQQ GHU 5DVHQPlKHU EHJLQQW� VWDUN ]X YLEULHUHQ
�VRIRUW GLH 8UVDFKH DXVILQGLJ PDFKHQ��

� 'HQ 0RWRU DEVWHOOHQ�

�� ZHQQ GHU 5DVHQPlKHU XQEHDXIVLFKWLJW EOHLEW�

�� YRU GHP 1DFKWDQNHQ�

� 'LH *DVHLQVWHOOXQJ UHGX]LHUHQ� ZHQQ GHU 0RWRU
DXVOlXIW� XQG ³ IDOOV GHU 0RWRU PLW HLQHP
$EVSHUUKDKQ DXVJHVWDWWHW LVW ³ QDFK %HHQGLJXQJ GHU
0lKDUEHLWHQ GHQ .UDIWVWRII DEVWHOOHQ�

� 'LH 6FKQLWWPHVVHU VWRSSHQ� ZHQQ (LQIDKUWHQ� :HJH
RGHU 6WUD�HQ �EHUTXHUW ZHUGHQ�

� 'HQ 0RWRU DEVWHOOHQ XQG ZDUWHQ� ELV GDV 6FKQLWWPHVVHU
YROOVWlQGLJ VWLOOVWHKW� EHYRU GHU *UDVDXIIDQJNRUE
DEJHQRPPHQ ZLUG�



�

� 'HQ 5DVHQPlKHU QLFKW XQWHU GHP (LQIOX� YRQ $ONRKRO
RGHU 0HGLNDPHQWHQ EHGLHQHQ�

� :HQQ GDV *HUlW EHJLQQW� XQJHZ|KQOLFK VWDUN ]X
YLEULHUHQ� GHQ 0RWRU DEVWHOOHQ XQG VRIRUW GLH 8UVDFKH
�EHUSU�IHQ� 9LEUDWLRQHQ VLQG JHZ|KQOLFK HLQ
$Q]HLFKHQ I�U 3UREOHPH�

$Q +lQJHQ NRPPW HV ]X GHQ PHLVWHQ 8QIlOOHQ GXUFK
$XVUXWVFKHQ XQG 6W�U]HQ GHU %HGLHQXQJVSHUVRQ� ZRGXUFK
VFKZHUH 9HUOHW]XQJHQ YHUXUVDFKW ZHUGHQ N|QQHQ� :HQQ
6LH VLFK DQ HLQHP +DQJ QLFKW ZRKO I�KOHQ� PlKHQ 6LH LKQ
QLFKW�

� $XI /|FKHU� )XUFKHQ XQG +|FNHU DFKWHQ� +RKHV *UDV
NDQQ +LQGHUQLVVH YHUEHUJHQ�

� 1LFKW LQ GHU 1lKH YRQ $EKlQJHQ� *UlEHQ RGHU
%|VFKXQJHQ PlKHQ� ZHLO GLH %HGLHQXQJVSHUVRQ GLH
%DODQFH YHUOLHUHQ N|QQWH�

� 1LFKW LQ QDVVHP *UDV PlKHQ� ZHLO 5XWVFKJHIDKU
EHVWHKW�

:DUWXQJ XQG /DJHUXQJ

� 'DUDXI DFKWHQ� GD� DOOH 0XWWHUQ XQG 6FKUDXEHQ
�LQVEHVRQGHUH GLH 6FKQLWWPHVVHU�%HIHVWLJXQJV�
VFKUDXEHQ� IHVW VLW]HQ� GDPLW GDV *HUlW LPPHU LQ
VLFKHUHP %HWULHEV]XVWDQG LVW�

� 'DV *HUlW QLHPDOV PLW %HQ]LQ LP 7DQN LQQHUKDOE YRQ
*HElXGHQ DEVWHOOHQ� ZR %HQ]LQGlPSIH RIIHQH
)ODPPHQ RGHU )XQNHQ HUUHLFKHQ N|QQHQ�

� 'HQ 0RWRU DEN�KOHQ ODVVHQ� EHYRU HU LQ *HElXGHQ
DXIEHZDKUW ZLUG�

� 8P GLH %UDQGJHIDKU ]X UHGX]LHUHQ� 0RWRU� 6FKDOO�
GlPSIHU� %DWWHULHIDFK XQG %H]LQODJHUXQJVEHUHLFK YRQ
*UDV� /DXE XQG �EHUPl�LJ YLHO 6FKPLHUIHWW IUHL KDOWHQ�

� 'HQ *UDVDXIIlQJHU |IWHU DXI 9HUVFKOHL� RGHU
$EQXW]XQJ XQWHUVXFKHQ�

� $EJHQXW]WH RGHU EHVFKlGLJWH 7HLOH GHU 6LFKHUKHLW
KDOEHU DXVWDXVFKHQ�

� %HL GHU +DQGKDEXQJ YRQ %HQ]LQ EHVRQGHUV YRUVLFKWLJ
VHLQ� %HQ]LQGlPSIH N|QQHQ H[SORGLHUHQ�

� 1LHPDOV DQ 6LFKHUKHLWVYRUNHKUXQJHQ KHUXPEDVWHOQ�
'LH )XQNWLRQ GHU 9RUNHKUXQJHQ UHJHOPl�LJ
NRQWUROOLHUHQ�

� 'HQ 5DVHQPlKHU YRQ *UDV� /DXE XQG DQGHUHQ
)UHPGN|USHUDQVDPPOXQJHQ IUHL KDOWHQ� 9HUVFK�WWHWHV
gO E]Z� .UDIWVWRII DXIZLVFKHQ�

� 'DV *HUlW DEVWHOOHQ XQG XQWHUVXFKHQ� ZHQQ HV DXI
HLQHQ *HJHQVWDQG JHVWR�HQ LVW� XQG EHL %HGDUI GLH
HUIRUGHUOLFKHQ 5HSDUDWXUHQ GXUFKI�KUHQ� EHYRU HV
ZLHGHU JHVWDUWHW ZLUG�

� 1LHPDOV YHUVXFKHQ� GLH 5DGK|KH ]X YHUVWHOOHQ�
ZlKUHQG GHU 0RWRU OlXIW�

� %HL (OHNWURUDVHQPlKHUQ YRU 5HLQLJXQJ� 5HSDUDWXU XQG
(LQVWHOOXQJHQ LPPHU GHQ 1HW]VWHFNHU DE]LHKHQ�

� 'LH .RPSRQHQWHQ GHV *UDVDXIIDQJNRUEV VLQG
$EQXW]XQJHQ XQG %HVFKlGLJXQJHQ DXIJHVHW]W�
ZRGXUFK URWLHUHQGH 7HLOH IUHLJHOHJW RGHU *HJHQVWlQGH
KRFKJHVFKOHXGHUW ZHUGHQ N|QQWHQ� 'LHVH .RPSR�
QHQWHQ UHJHOPl�LJ NRQWUROOLHUHQ XQG JJI� JHJHQ YRP
+HUVWHOOHU HPSIRKOHQH 7HLOH DXVWDXVFKHQ�

� 6FKQLWWPHVVHU VLQG VFKDUI XQG N|QQHQ 9HUOHW]XQJHQ
YHUXUVDFKHQ� 'LH 0HVVHU EHL :DUWXQJVDUEHLWHQ PLW
/DSSHQ XPZLFNHOQ RGHU +DQGVFKXKH WUDJHQ XQG
EHVRQGHUV YRUVLFKWLJ YRUJHKHQ�

� 1LFKW GLH (LQVWHOOXQJ GHV 'UHK]DKOUHJOHUV YHUlQGHUQ
RGHU GHQ 0RWRU �EHUGUHKHQ�

� 8P RSWLPDOH /HLVWXQJ XQG 6LFKHUKHLW ]X
JHZlKUOHLVWHQ� QXU 2ULJLQDO�7RUR�(UVDW]WHLOH XQG
=XEHK|UWHLOH NDXIHQ� 1LFKW LUJHQGZHOFKH 7HLOH RGHU
=XEHK|U QHKPHQ� ZHLO VLH HLQ 6LFKHUKHLWVULVLNR
GDUVWHOOHQ N|QQHQ�

6FKDOOGUXFNSHJHO
'HU lTXLYDOHQWH $�EHZHUWHWH 'DXHUVFKDOOSHJHO I�U GLHVHV
*HUlW ³ DP 2KU GHU %HGLHQXQJVSHUVRQ ³ EHWUlJW
�� G%�$�� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ JHPl� $16,�9HUIDKUHQ
%����������

6FKDOOHLVWXQJVSHJHO
'HU 6FKDOOHLVWXQJVSHJHOZHUW GLHVHV *HUlWV EHWUlJW
�� G%�$��� S:� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ JHPl� (*�5LFKWOLQLH ������ LQ
GHU MHZHLOV J�OWLJHQ )DVVXQJ�

9LEUDWLRQVQLYHDX
'DV PD[LPDOH 9LEUDWLRQVQLYHDX GLHVHV *HUlWV DQ +DQG�
$UP EHWUlJW ��� P�V)� XQWHU =XJUXQGHOHJXQJ YRQ
0HVVXQJHQ DQ EDXJOHLFKHQ 0DVFKLQHQ JHPl�
,62�9HUIDKUHQ �����



�

6\PEROHUNOlUXQJHQ

:DUQGUHLHFN ³ GDV
6\PERO LP 'UHLHFN PDFKW
DXI HLQH *HIDKU
DXIPHUNVDP

'LH 6LFKHUKHLWVVFKLOGH
QLFKW |IIQHQ RGHU
DEQHKPHQ� ZlKUHQG GHU
0RWRU OlXIW

:DUQV\PERO

5RWLHUHQGH 6FKQLWWPHVVHU
N|QQHQ =HKHQ RGHU )LQJHU
DEWUHQQHQ� 9RP 6FKQLWW�
PHVVHU IHUQ EOHLEHQ�
VRODQJH GHU 0RWRU OlXIW

%HGLHQXQJVDQOHLWXQJ
OHVHQ

8P $XVIDOO GHV 6FKQLWW�
PHVVHUV EHLP 0lKHQ ]X
YHUPHLGHQ� HLQH 6FKQLWW�
PHVVHUVWHLIH YHUZHQGHQ�
ZHQQ GHU 5DVHQPlKHU PLW
GHP 9HUVFKOX�VWRSIHQ
YHUVHKHQ LVW

)�U HQWVSUHFKHQGH
:DUWXQJVYHUIDKUHQ LP
WHFKQLVFKHQ +DQGEXFK
QDFKVFKODJHQ

*HWULHEH

6LFKHUKHLWVDEVWDQG ]XP
*HUlW KDOWHQ gO

6LFKHUKHLWVDEVWDQG ]XP
0lKHU KDOWHQ $Q�%HWULHE

+RFKJHVFKOHXGHUWH
*HJHQVWlQGH ³ JDQ]HU
.|USHU EHWURIIHQ

(LQNXSSHOQ

+RFKJHVFKOHXGHUWH
*HJHQVWlQGH ³ VHLWOLFKHU
6LFKHOPlKHU� 3UDOOVFKLOG
DQJHEUDFKW ODVVHQ

$XVNXSSHOQ

9RU 9HUODVVHQ GHV *HUlWV
0RWRU DEVWHOOHQ %DWWHULHODGH]XVWDQG



�

%HWULHEVVWXQGHQ]lKOHU .UDIWVWRII

6FKQHOO 1HXWUDO

/DQJVDP (UVWHU *DQJ

$EQHKPHQG�]XQHKPHQG =ZHLWHU *DQJ

6FKPLHUVWHOOH 'ULWWHU *DQJ

0RWRUVWDUW 6FKQHLGHOHPHQW ³
*UXQGV\PERO

0RWRUVWRSS 6FKQHLGHOHPHQW ³
+|KHQHLQVWHOOXQJ

&KRNH 6FKO�VVHO LP
=�QGVFKDOWHU GUHKHQ

.DOWVWDUWKLOIH 5HJOHU EHZHJHQ

6WDUWKLOIH GUHLPDO GU�FNHQ 6HLO ]LHKHQ



�

%DWWHULH ULFKWLJ HQWVRUJHQ 5DG

6FKO�VVHO LQ =�QGVFKDOWHU
VWHFNHQ 5DGDQWULHE

0RQWDJH
+LQZHLV� 'LH OLQNH XQG UHFKWH *HUlWHVHLWH ZHUGHQ YRQ GHU
QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV HUPLWWHOW�

$XVSDFNHQ GHV 5DVHQPlKHUV
�� 'DV )�OOPDWHULDO DXV GHP .DUWRQ QHKPHQ�

�� 'HQ *UDVNRUE DXV GHP .DUWRQ QHKPHQ XQG ]XU 6HLWH
VWHOOHQ�

�� 9RUVLFKWLJ GHQ 5DVHQPlKHU DXV GHP .DUWRQ QHKPHQ�

9$5181*

327(17,(//( *()$+5
� :HQQ GLH *ULIIVWDQJH IDOVFK ]XVDPPHQ� RGHU
DXVHLQDQGHUJHNODSSW ZLUG� N|QQHQ .DEHO
HLQJHNOHPPW� �EHUGHKQW RGHU VRQVWZLH
EHVFKlGLJW ZHUGHQ�

:$6 .$11 3$66,(5(1
� (LQJHNOHPPWH� �EHUGHKQWH RGHU VRQVWZLH
EHVFKlGLJWH .DEHO N|QQHQ %HWULHEVVW|UXQJHQ
YHUXUVDFKHQ XQG GHQ VLFKHUHQ %HWULHE GHV
*HUlWV EHHLQWUlFKWLJHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� .HLQH .DEHO HLQNOHPPHQ� �EHUGHKQHQ RGHU
DQGHUZHLWLJ EHVFKlGLJHQ�

� %HLP =XVDPPHQ� XQG $XVHLQDQGHUNODSSHQ GHU
*ULIIVWDQJH DXI GLH .DEHO DXISDVVHQ�

� 'HQ 5DVHQPlKHU QLFKW ODXIHQ ODVVHQ� ZHQQ
.DEHO HLQJHNOHPPW� �EHUGHKQW RGHU
DQGHUZHLWLJ EHVFKlGLJW VLQG� 9HUWUDJVKlQGOHU
YHUVWlQGLJHQ�

�� 'LH REHUH *ULIIVWDQJH KLQWHU GHP 5DVHQPlKHU VR DXI
GHQ %RGHQ OHJHQ� GD� GDV (WLNHWW QDFK REHQ ]HLJW�

,QVWDOODWLRQ GHU *ULIIVWDQJH

9$5181*

327(17,(//( *()$+5
� :HQQ GLH *ULIIVWDQJH IDOVFK ]XVDPPHQ� RGHU
DXVHLQDQGHUJHNODSSW ZLUG� N|QQHQ .DEHO
HLQJHNOHPPW� �EHUGHKQW RGHU VRQVWZLH
EHVFKlGLJW ZHUGHQ�

:$6 .$11 3$66,(5(1
� (LQJHNOHPPWH� �EHUGHKQWH RGHU VRQVWZLH
EHVFKlGLJWH .DEHO N|QQHQ %HWULHEVVW|UXQJHQ
YHUXUVDFKHQ XQG GHQ VLFKHUHQ %HWULHE GHV
*HUlWV EHHLQWUlFKWLJHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� .HLQH .DEHO HLQNOHPPHQ� �EHUGHKQHQ RGHU
DQGHUZHLWLJ EHVFKlGLJHQ�

� %HLP =XVDPPHQ� XQG $XVHLQDQGHUNODSSHQ GHU
*ULIIVWDQJH DXI GLH .DEHO DXISDVVHQ�

� 'HQ 5DVHQPlKHU QLFKW ODXIHQ ODVVHQ� ZHQQ
.DEHO HLQJHNOHPPW� �EHUGHKQW RGHU
DQGHUZHLWLJ EHVFKlGLJW VLQG� 9HUWUDJVKlQGOHU
YHUVWlQGLJHQ�

�� 'LH (LQVWHOONQ|SIH I�U GLH *ULIIVWDQJHQK|KH O|VHQ XQG
GLH XQWHUH *ULIIVWDQJH ]XU +LQWHUVHLWH GHV 5DVHQPlKHUV
GUHKHQ� ELV VLH LQ HLQHU GHU *ULIIVWDQJHQK|KHQ�
HLQVWHOOXQJHQ VLW]W� VLHKH $EELOGXQJ 12 7$* DXI 6HLWH
�� =XU (LQVWHOOXQJ GHU *ULIIVWDQJHQK|KH VLHKH
(LQVWHOOXQJ GHU *ULIIVWDQJHQK|KH DXI 6HLWH ��

�� 'LH *ULIIVWDQJHQNQ|SIH XQG GLH /LQVHQVFKUDXEHQ YRP
REHUHQ *ULIIVWDQJHQWHLO HQWIHUQHQ�

�� 'HQ REHUHQ *ULIIVWDQJHQWHLO PLW GHQ /LQVHQVFKUDXEHQ
XQG GHQ *ULIIVWDQJHQNQ|SIHQ ZLH LQ $EELOGXQJ �
JH]HLJW DP XQWHUHQ *ULIIVWDQJHQWHLO DQEULQJHQ� 'LH
*ULIIVWDQJHQNQ|SIH IHVW DQ]LHKHQ�



�

P�������

�

� ��

�

$EELOGXQJ �
�� *ULIIVWDQJHQNQ|SIH ���

�� /LQVHQVFKUDXEHQ ���
�� 2EHUHU *ULIIVWDQJHQWHLO

�� 8QWHUHU *ULIIVWDQJHQWHLO

�� (LQVWHOONQ|SIH I�U
*ULIIVWDQJHQK|KH ���

,QVWDOODWLRQ GHV 6WDUWHUVHLOV
'DV 6WDUWHUVHLO GXUFK GLH 6HLOI�KUXQJ DQ GHU *ULIIVWDQJH
]LHKHQ �$EE� ���

���

�

�

$EELOGXQJ �
�� 6HLOI�KUXQJ �� 6WDUWHUVHLO

(LQVWHOOXQJ GHU
*ULIIVWDQJHQK|KH
'LH *ULIIVWDQJH NDQQ DXI GUHL +|KHQSRVLWLRQHQ HLQJHVWHOOW
ZHUGHQ� KRFK� PLWWHO XQG WLHI �$EE� ��� :lKOHQ 6LH GLH
3RVLWLRQ� GLH I�U 6LH DP EHTXHPVWHQ LVW�

�� 'LH (LQVWHOONQ|SIH I�U GLH *ULIIVWDQJHQK|KH O|VHQ�

�� 'LH *ULIIVWDQJH DXI GLH JHZ�QVFKWH 3RVLWLRQ VWHOOHQ�

�� 'LH (LQVWHOONQ|SIH I�U GLH *ULIIVWDQJHQK|KH
IHVW]LHKHQ�

,QVWDOODWLRQ GHV *UDVNRUEV
�� 'HQ *UDVNRUEUDKPHQ ZLH LQ $EELOGXQJ � JH]HLJW LQ

GHQ *UDVNRUE VWHFNHQ�

P�������

�

� �

�

�

$EELOGXQJ �
�� *UDVNRUEUDKPHQ

�� .RUEJULII
�� *UDVNRUE

�� .RUEDEGHFNXQJ

�� .RUEEDVLV

+LQZHLV� 'DUDXI DFKWHQ� GD� VLFK GHU .RUEJULII DQ GHU
$X�HQVHLWH GHV .RUEV EHILQGHW�

�� 'LH .RUEDEGHFNXQJ ZLH LQ $EELOGXQJ � JH]HLJW REHQ
DXI GHQ 5DKPHQ OHJHQ�

�� 'LH REHUH 5DKPHQVWDQJH ZLH LQ $EELOGXQJ � JH]HLJW
LQ GHQ GUHL 6FKQDSSYHUVFKO�VVHQ DQ GHU
.RUEDEGHFNXQJ HLQVFKQDSSHQ ODVVHQ�



��

�

�

�

�

�

�

P�������

$EELOGXQJ �
�� .RUEDEGHFNXQJ

�� 2EHUH 5DKPHQVWDQJH
�� 6FKQDSSYHUVFKO�VVH I�U

.RUEDEGHFNXQJ ���

�� 2EHUH .DQlOH ���

�� 6HLWOLFKH .DQlOH ���
�� 6FKQDSSYHUVFKO�VVH I�U

.RUEEDVLV ���

�� 'LH ]ZHL VHLWOLFKHQ .DQlOH XQG GLH ]ZHL REHUHQ
.DQlOH GHV *UDVNRUEV ZLH LQ $EELOGXQJ � JH]HLJW DXI
GHQ *UDVNRUEUDKPHQ VWHFNHQ�

+LQZHLV� =XP $QEULQJHQ GHU .DQlOH DP *UDVNRUEUDKPHQ
]XHUVW HLQ .DQDOHQGH DXI GHQ 5DKPHQ GU�FNHQ�

�� 'LH XQWHUH 5DKPHQVWDQJH ZLH LQ $EELOGXQJ � JH]HLJW
LQ GHQ YLHU 6FKQDSSYHUVFKO�VVHQ DQ GHU .RUEEDVLV
HLQVFKQDSSHQ ODVVHQ�

+LQZHLV� 'DUDXI DFKWHQ� GD� GLH 6HLWHQ GHU .RUEEDVLV ZLH
LQ $EELOGXQJ � JH]HLJW LP .RUEUDKPHQ OLHJHQ�

$EELOGXQJ �

9RU GHP 6WDUW
$XII�OOHQ GHV .XUEHOJHKlXVHV
PLW gO
'DV .XUEHOJHKlXVH ID�W ���� O ��� R]�� gO� 1XU
KRFKZHUWLJHV gO 6$( �� RGHU ��:�� PLW GHU
.ODVVLIL]LHUXQJ 6)� 6*� 6+ RGHU 6- GHV ´$PHULFDQ
3HWUROHXP ,QVWLWXWHµ �$3,� YHUZHQGHQ�

9RU MHGHP (LQVDW] GDUDXI DFKWHQ� GD� GHU gOVWDQG
]ZLVFKHQ GHQ 0DUNLHUXQJHQ $GG XQG )XOO DP 3HLOVWDE
OLHJW �$EE� ���

����

�

$EELOGXQJ �
�� gOHLQI�OOGHFNHO �� 3HLOVWDE

=XP 1DFKI�OOHQ YRQ gO�

�� 'HQ 5DVHQPlKHU DXI HLQHU HEHQHQ )OlFKH DEVWHOOHQ�

�� 'HQ %HUHLFK XP GHQ 3HLOVWDE KHUXP UHLQLJHQ �$EE� ���

�� 'HQ 3HLOVWDE KHUDXVQHKPHQ� LQGHP GLH .DSSH XP
��� 8PGUHKXQJ LP *HJHQXKU]HLJHUVLQQ JHGUHKW XQG
GHU 6WDE KHUDXVJH]RJHQ ZLUG�



��

�� 'HQ 3HLOVWDE PLW HLQHP VDXEHUHQ /DSSHQ DEZLVFKHQ�

�� 'HQ 3HLOVWDE JDQ] LQ GHQ (LQI�OOVWXW]HQ VWHFNHQ XQG
ZLHGHU KHUDXV]LHKHQ�

+LQZHLV� )�U HLQ JHQDXHV $EOHVHQ GHV gOVWDQGV PX� GHU
3HLOVWDE JDQ] KHUHLQJHVWHFNW ZHUGHQ�

�� 'HQ gOVWDQG DP 3HLOVWDE DEOHVHQ �$EE� ���

�� :HQQ GHU gOVWDQG XQWHU GHU $GG�0DUNLHUXQJ DP
3HLOVWDE OLHJW� ODQJVDP QXU VRYLHO gO LQ GLH
(LQI�OO|IIQXQJ JLH�HQ� GD� GHU gOVWDQG GLH
)XOO�0DUNLHUXQJ DP 3HLOVWDE HUUHLFKW�

:,&+7,*� 'DV .XUEHOJHKlXVH QLFKW PLW gO
�EHUI�OOHQ XQG GHQ 0RWRU ODXIHQ ODVVHQ� ZHLO HV
GDGXUFK ]X 0RWRUVFKDGHQ NRPPW� hEHUVFK�VVLJHV gO
DEODVVHQ� ELV GHU gOVWDQG DQ GHU )XOO� 0DUNLHUXQJ DP
3HLOVWDE VWHKW�

�� 'HQ 3HLOVWDE LQ GHQ (LQI�OOVWXW]HQ VWHFNHQ XQG GLH
.DSSH XP ��� 8PGUHKXQJ LP 8KU]HLJHUVLQQ GUHKHQ�

$XII�OOHQ GHV .UDIWVWRIIWDQNV
PLW %HQ]LQ
)�U RSWLPDOH (UJHEQLVVH VDXEHUHV� IULVFKHV� EOHLIUHLHV
%HQ]LQ �DXFK PLW $ONRKRO JHPLVFKWHV %HQ]LQ� PLW HLQHU
2NWDQ]DKO DE �� YHUZHQGHQ� 8P VLFKHU]XVWHOOHQ� GD� GDV
%HQ]LQ LPPHU IULVFK LVW� QXU HLQHQ 9RUUDW NDXIHQ� GHU
LQQHUKDOE YRQ �� 7DJHQ YHUEUDXFKW ZHUGHQ NDQQ� 'LH
9HUZHQGXQJ YRQ EOHLIUHLHP %HQ]LQ I�KUW ]X ZHQLJHU
9HUEUHQQXQJVDEODJHUXQJHQ XQG OlQJHUHU 0RWRUOHEHQV�
GDXHU� :HQQ NHLQ EOHLIUHLHV %HQ]LQ HUKlOWOLFK LVW� NDQQ
YHUEOHLWHV %HQ]LQ YHUZHQGHW ZHUGHQ�

:,&+7,*� .HLQ gO ]XP %HQ]LQ JHEHQ�

:,&+7,*� 1LHPDOV 0HWKDQRO� PHWKDQROKDOWLJHV
%HQ]LQ� %HQ]LQ PLW PHKU DOV ��� bWKDQRO� 6XSHU�
EHQ]LQ RGHU 7HVWEHQ]LQ YHUZHQGHQ� ZHLO GDGXUFK GDV
0RWRUNUDIWVWRIIV\VWHP EHVFKlGLJW ZHUGHQ NDQQ�

:,&+7,*� .HLQ %HQ]LQ YHUZHQGHQ� GDV YRQ GHU
OHW]WHQ 0lKVDLVRQ �EULJ JHEOLHEHQ LVW�

*()$+5

327(17,(//( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ N|QQHQ 9HUOHW]XQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� (LQHQ 7ULFKWHU YHUZHQGHQ XQG GHQ
.UDIWVWRIIWDQN LP )UHLHQ LQ HLQHP RIIHQHQ
%HUHLFK I�OOHQ� ZHQQ GHU 0RWRU NDOW LVW�
9HUVFK�WWHWHV %HQ]LQ DXIZLVFKHQ�

� 'HQ .UDIWVWRIIWDQN QLFKW JDQ] DXII�OOHQ�
6RODQJH %HQ]LQ LQ GHQ 7DQN I�OOHQ� ELV GHU
)O�VVLJNHLWVVWDQG � ELV �� PP ���������µ� XQWHU
GHU 8QWHUVHLWH GHV (LQI�OOVWXW]HQV OLHJW� 'LHVHU
)UHLUDXP LP 7DQN HUP|JOLFKW GHP .UDIWVWRII�
VLFK DXV]XGHKQHQ�

� %HL GHU $UEHLW PLW .UDIWVWRII QLHPDOV UDXFKHQ
XQG YRQ RIIHQHQ )ODPPHQ IHUQ EOHLEHQ� ZR
%HQ]LQGlPSIH GXUFK )XQNHQ HQW]�QGHW ZHUGHQ
N|QQHQ�

� %HQ]LQ LQ HLQHP ]XJHODVVHQHQ %HKlOWHU I�U
.LQGHU XQ]XJlQJOLFK DXIEHZDKUHQ�

� 1LHPDOV PHKU DOV HLQHQ �� 7DJH�9RUUDW %HQ]LQ
NDXIHQ�



��

*()$+5

327(17,(//( *()$+5
� %HLP 7DQNHQ NDQQ VLFK XQWHU EHVWLPPWHQ
%HGLQJXQJHQ HLQH VWDWLVFKH /DGXQJ DXIEDXHQ
XQG GDV %HQ]LQ HQW]�QGHQ�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ N|QQHQ 9HUOHW]XQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� %HQ]LQEHKlOWHU YRU GHP $XII�OOHQ LPPHU YRP
)DKU]HXJ HQWIHUQW DXI GHQ %RGHQ VWHOOHQ�

� %HQ]LQEHKlOWHU QLFKW LQ HLQHP )DKU]HXJ RGHU
DXI HLQHU /DGHIOlFKH DXII�OOHQ� ZHLO 7HSSLFKH
LP )DKU]HXJ RGHU 3ODVWLNYHUNOHLGXQJHQ DXI
/DGHIOlFKHQ GHQ %HKlOWHU LVROLHUHQ XQG GHQ
$EEDX YRQ VWDWLVFKHQ /DGXQJHQ YHUODQJVDPHQ
N|QQHQ�

� 6RZHLW GXUFKI�KUEDU� *HUlWH PLW %HQ]LQPRWRU
YRP /DVWZDJHQ E]Z� $QKlQJHU KHUXQWHU�
QHKPHQ XQG PLW GHQ 5lGHUQ DXI GHP %RGHQ
DXIWDQNHQ�

� )DOOV GDV QLFKW P|JOLFK LVW� VROOWHQ GLH
EHWURIIHQHQ *HUlWH DXI GHU /DGHIOlFKH E]Z�
GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ %HKlOWHU
DXV EHWDQNW ZHUGHQ� QLFKW YRQ HLQHU =DSIVlXOH�

� :HQQ YRQ HLQHU =DSIVlXOH DXV JHWDQNW ZHUGHQ
PX�� GHQ (LQI�OOVWXW]HQ LPPHU LQ .RQWDNW PLW
GHP 5DQG GHV .UDIWVWRIIWDQNV E]Z� GHU
%HKlOWHU|IIQXQJ KDOWHQ� ELV GHU 7DQNYRUJDQJ
DEJHVFKORVVHQ LVW�

%HL %HWULHE XQG /DJHUXQJ UHJHOPl�LJ HLQHQ .UDIWVWRII�
VWDELOLVDWRU YHUZHQGHQ� .UDIWVWRIIVWDELOLVDWRU UHLQLJW GHQ
0RWRU ZlKUHQG GHV %HWULHEV XQG YHUKLQGHUW GHQ $XIEDX
YRQ JXPPLDUWLJHQ /DFNDEODJHUXQJHQ LP 0RWRU ZlKUHQG
GHU /DJHUXQJ�

:,&+7,*� $EJHVHKHQ YRQ .UDIWVWRIIVWDELOLVDWRU NHLQH
ZHLWHUHQ .UDIWVWRII]XVlW]H YHUZHQGHQ� .HLQH
.UDIWVWRIIVWDELOLVDWRUHQ DXI $ONRKROEDVLV ZLH (WKDQRO�
0HWKDQRO RGHU ,VRSURSDQRO YHUZHQGHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

����

�

$EELOGXQJ �
�� =�QGNDEHO

�� 'HQ %HUHLFK XP GHQ .UDIWVWRIIWDQNGHFNHO KHUXP
UHLQLJHQ �$EE� ���

�

����

$EELOGXQJ �
�� .UDIWVWRIIWDQNGHFNHO �� .DOWVWDUWKLOIH

�� 'HQ 'HFNHO YRP 7DQN DEQHKPHQ�

�� 'HQ .UDIWVWRIIWDQN ELV DXI � ELV �� PP ���������µ� ]XU
7DQNREHUVHLWH PLW EOHLIUHLHP %HQ]LQ I�OOHQ� 1LFKW ELV
LQ GHQ (LQI�OOVWXW]HQ KLQHLQ DXII�OOHQ�

�� 'HQ .UDIWVWRIIWDQNGHFNHO DQEULQJHQ XQG YHUVFK�WWHWHV
%HQ]LQ DXIZLVFKHQ�

%HWULHE
-HGHVPDO YRU GHP 0lKHQ GDUDXI DFKWHQ� GD� GHU
6HOEVWDQWULHE �QXU 0RGHOO PLW 6HOEVWDQWULHE� XQG GHU
0lKZHUNEHWlWLJXQJVE�JHO RUGQXQJVJHPl� IXQNWLRQLHUHQ�
:HQQ GHU 0lKZHUNEHWlWLJXQJVE�JHO ORVJHODVVHQ ZLUG�
VROOWHQ 0RWRU XQG 6HOEVWDQWULHE VWRSSHQ� :HQQ GDV QLFKW
GHU )DOO LVW� PX� HLQ 9HUWUDJVKlQGOHU YHUVWlQGLJW ZHUGHQ�

%HGLHQXQJVHOHPHQWH
'HU 6WDUWHUJULII XQG GHU 6FKQLWWPHVVHUEHWlWLJXQJVE�JHO
EHILQGHQ VLFK DQ GHU REHUHQ *ULIIVWDQJH� VLHKH
$EELOGXQJ ���

�

�

�

$EELOGXQJ ��
�� 0lKZHUNEHWlWLJXQJVE�JHO

�� 2EHUH *ULIIVWDQJH

�� 6WDUWHUJULII

6WDUW GHV 0RWRUV
�� 'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ

�$EE� ���

�� 'LH .DOWVWDUWKLOIH GUHLPDO GU�FNHQ XQG QDFK MHGHU
%HWlWLJXQJ ]ZHL 6HNXQGHQ ZDUWHQ �$EE� ����



��

P������

$EELOGXQJ ��
�� .DOWVWDUWKLOIH

+LQZHLV�:HQQ GLH 7HPSHUDWXU ��E& ���E)� RGHU
ZHQLJHU EHWUlJW� GLH .DOWVWDUWKLOIH I�QIPDO GU�FNHQ�
=ZLVFKHQ GHQ %HWlWLJXQJHQ MHZHLOV ]ZHL 6HNXQGHQ
ZDUWHQ�

+LQZHLV� 'LH .DOWVWDUWKLOIH QLFKW ]XP 6WDUW HLQHV ZDUPHQ
0RWRUV YHUZHQGHQ� GHU QXU NXU] DEJHVWHOOW ZRUGHQ LVW� %HL
NDOWHP :HWWHU NDQQ DOOHUGLQJV HLQH HUQHXWH %HWlWLJXQJ GHU
.DOWVWDUWKLOIH HUIRUGHUOLFK VHLQ�

�� 'HQ 6FKQLWWPHVVHUEHWlWLJXQJVE�JHO JHJHQ GLH REHUH
*ULIIVWDQJH KDOWHQ �$EE� ����

P������

� �

$EELOGXQJ ��
�� 0lKZHUNEHWlWLJXQJVE�JHO

�� 2EHUH *ULIIVWDQJH

�� 6WDUWHUJULII

�� /HLFKW DP 6WDUWHUJULII ]LHKHQ� ELV :LGHUVWDQG JHVS�UW
ZLUG� 'DQQ NUlIWLJ ]LHKHQ �$EE� ���� 'DV 6HLO ODQJVDP
]XP *ULII ]XU�FNNHKUHQ ODVVHQ�

+LQZHLV� 'HQ 0RWRU PLQGHVWHQV HLQH 0LQXWH ODQJ
ZDUPODXIHQ ODVVHQ ³ EHL QLHGULJHQ 7HPSHUDWXUHQ
HQWVSUHFKHQG OlQJHU�

+LQZHLV�:HQQ GHU 0RWRU QDFK GUHL 9HUVXFKHQ QLFKW
DQVSULQJW� 6FKULWW � ELV � ZLHGHUKROHQ�

6WRSSHQ GHV 0RWRUV
'HQ 6FKQLWWPHVVHUEHWlWLJXQJVE�JHO ORVODVVHQ� 6RZRKO
0RWRU DOV DXFK 6FKQLWWPHVVHU VROOWHQ VWRSSHQ� )DOOV VLH GDV
QLFKW WXQ� PX� GHU 9HUWUDJVKlQGOHU YHUVWlQGLJW ZHUGHQ�

9HUZHQGXQJ GHV
6HOEVWDQWULHEV
1XU 0RGHOO PLW 6HOEVWDQWULHE

=XU %HWlWLJXQJ GHV 6HOEVWDQWULHEV HLQIDFK GLH +lQGH DQ
GLH REHUH *ULIIVWDQJH OHJHQ XQG YRUZlUWV JHKHQ� %HLP
9RUZlUWVJHKHQ VFKLHEW VLFK GLH REHUH *ULIIVWDQJH ]XP
5DVHQPlKHU XQG DNWLYLHUW GHQ 6HOEVWDQWULHE� -H VFKQHOOHU
6LH JHKHQ� GHVWR ZHLWHU VFKLHEW VLFK GLH *ULIIVWDQJH XQG
GHVWR VFKQHOOHU EHZHJW VLFK GHU 5DVHQPlKHU �$EE� ����

P������

$EELOGXQJ ��

+LQZHLV� 'HU 5DVHQPlKHU EHZHJW VLFK PLW PD[LPDOHU
*HVFKZLQGLJNHLW� ZHQQ GLH REHUH *ULIIVWDQJH VR ZHLW ZLH
P|JOLFK KHUHLQJHVFKREHQ ZLUG�

8P ODQJVDPHU ]X ZHUGHQ� JHQ�JW HV� ODQJVDPHU ]X JHKHQ�
=XP 6WRSSHQ GHV 6HOEVWDQWULHEV HLQIDFK VWHKHQEOHLEHQ
�$EE� ����

+LQZHLV�:HQQ GHU 5DVHQPlKHU QDFK GHU )DKUW PLW GHP
6HOEVWDQWULHE ]XU�FNJH]RJHQ ZLUG XQG GDEHL QLFKW IUHL
]XU�FNUROOW� VROOWH HU JDQ] ZHQLJ YRUZlUWV JHVFKREHQ
ZHUGHQ� RKQH GD� GHU 6HOEVWDQWULHE HLQJUHLIW� 'DQQ GHQ
5DVHQPlKHU ZLHGHU ]XU�FN]LHKHQ�

(LQVWHOOXQJ GHU 6FKQLWWK|KH
'LH 6PDUW:KHHOZ�9RUULFKWXQJ KDW ]ZHL 6FKQHLGVNDOHQ ³
6SDUVH�1RUPDO �VSlUOLFK�QRUPDO� XQG /XVK ��SSLJ� ³ ]XU
6LFKHUVWHOOXQJ GHU RSWLPDOHQ 6FKQLWWK|KHQ� HLQVWHOOXQJ EHL
DOOHQ 0lKEHGLQJXQJHQ �$EE� ���� 'LH 6SDUVH�1RUPDO�



��

6NDOD ZLUG ZlKUHQG GHU ZDUPHQ 6RPPHUVDLVRQ I�U GLH
0HKU]DKO GHU 0lKDUEHLWHQ YHUZHQGHW� 'LH /XVK�6NDOD LVW
I�U GLFNHV� IHXFKWHV� VDIWLJHV *UDV JHGDFKW� GDV PHLVWHQV
LP )U�KOLQJ ZlFKVW�

� �

$EELOGXQJ ��
�� 6FKQHLGVNDOD I�U

VSlUOLFKHV�QRUPDOHV *UDV
�� 6FKQHLGVNDOD I�U �SSLJHV

*UDV

7RUR HPSILHKOW IROJHQGHV�

� 'DV *UDV EHL (LQVWHOOXQJ '� ( RGHU ) PlKHQ E]Z� DXI
HLQHU /lQJH YRQ � ELV ��� FP �����µ� KDOWHQ�

� 1LFKW XQWHU (LQVWHOOXQJ ' PlKHQ� DX�HU EHL VSlUOLFKHP
*UDV RGHU LP 6SlWKHUEVW� ZHQQ GDV *UDV EHJLQQW�
ODQJVDPHU ]X ZDFKVHQ� %HLP 0lKHQ YRQ ODQJHP *UDV
HLQH K|KHUH 6FKQLWWK|KH ZlKOHQ XQG ODQJVDPHU JHKHQ�
'DQQ GDV *UDV QRFK HLQPDO EHL QRUPDOHU (LQVWHOOXQJ
PlKHQ� :HQQ ]X ODQJHV *UDV JHPlKW ZLUG� NDQQ GHU
5DVHQPlKHU YHUVWRSIHQ XQG GHU 0RWRU DXVVHW]HQ�

+LQZHLV� 'LH 6PDUW:KHHO�9RUULFKWXQJ HUPLWWHOW GLH
ULFKWLJH (LQVWHOOXQJ XQG VRUJW GDI�U� GD� QLFKW PHKU DOV HLQ
'ULWWHO GHV *UDVKDOPV DEJHVFKQLWWHQ ZLUG�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'HQ 5DVHQPlKHU LQV *UDV VFKLHEHQ� ELV GLH 6PDUW�
:KHHO�9RUULFKWXQJ DQ HLQHP GHU +LQWHUUlGHU DXIUHFKW
VWHKW �$EE� ����

�� 'LH 6SLW]HQ GHU *UDVKDOPH PLW GHQ %XFKVWDEHQ DQ GHU
6PDUW:KHHO�.RQVWUXNWLRQ YHUJOHLFKHQ� 'HU %XFKVWDEH
DQ GHU 6PDUW:KHHO�9RUULFKWXQJ� GHU GHQ 6SLW]HQ GHU
*UDVKDOPH HQWVSULFKW� LVW GLH ULFKWLJH 6FKQLWWK|KH�

�� 'HQ URWHQ .QRSI KHUXQWHUGU�FNHQ XQG GHQ (LQVWHOOJULII
I�U GLH 6FKQLWWK|KH KDOWHQ� XP GLH 6FKQLWWK|KH QDFK
REHQ RGHU XQWHQ ]X YHUVWHOOHQ �$EE� ����

P�������

�

�

$EELOGXQJ ��
�� (LQVWHOOJULII I�U 6FKQLWWK|KH �� 5RWHU .QRSI

�� 'HQ *ULII DXI GLH JHZ�QVFKWH 6FKQLWWK|KH QDFK REHQ
]LHKHQ E]Z� KHUXQWHUGU�FNHQ�

P�������

�

�
�

$EELOGXQJ ��
�� 6FKQLWWK|KHQHLQVWHOOXQJ

�� =HLJHU

�� *HOHQNVWDQJH

9HUZHQGXQJ GHV *UDVNRUEV
'HU *UDVNRUE NDQQ ]XP $XIIDQJHQ YRQ �SSLJHP *UDV
RGHU ]XP (LQVDPPHOQ YRQ /DXE YHUZHQGHW ZHUGHQ�

,QVWDOODWLRQ GHV *UDVNRUEV

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'LH KLQWHUH 7�U |IIQHQ �$EE� ���

�� 'LH IHGHUEHODVWHWH KLQWHUH 7�U KRFKKDOWHQ� XP ]X
YHUKLQGHUQ� GD� VLH VLFK VFKOLH�W�

�� 'HQ 9HUVFKOX�VWRSIHQ HQWIHUQHQ�



��

�� 'HQ +DNHQ GHV *UDVNRUEUDKPHQV ZLH LQ $EELOGXQJ ��
JH]HLJW LQ GHQ 0lKGHFNVFKOLW] XQG DXI GLH 6lWWHO GHV
*UDVNRUEUDKPHQV VWHFNHQ�

P�������

�

�

�

$EELOGXQJ ��
�� *UDVNRUE

�� *UDVNRUEUDKPHQVlWWHO ���

�� 0lKGHFNVFKOLW]

+LQZHLV� 'DUDXI DFKWHQ� GD� GLH 8QWHUVHLWH GHV
*UDVNRUEUDKPHQV DXI GHQ *UDVNRUEUDKPHQVlWWHOQ DXIOLHJW�

�� 'LH KLQWHUH 7�U ORVODVVHQ�

0lKHQ PLW GHP *UDVNRUE

*()$+5

327(17,(//( *()$+5
� %HL HLQHP YHUVFKOLVVHQHQ *UDVNRUE N|QQHQ
NOHLQH 6WHLQH RGHU lKQOLFKH *HJHQVWlQGH DXI GLH
%HGLHQXQJVSHUVRQ RGHU DXI =XVFKDXHU
JHVFKOHXGHUW ZHUGHQ�

:$6 .$11 3$66,(5(1
� +RFKJHVFKOHXGHUWH *HJHQVWlQGH N|QQHQ
VFKZHUH 9HUOHW]XQJHQ RGHU VRJDU 7RG
YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� 'HQ *UDVNRUE KlXILJ NRQWUROOLHUHQ� :HQQ HU
EHVFKlGLJW LVW� PX� HLQ QHXHU 7RUR�$XVWDXVFK�
NRUE LQVWDOOLHUW ZHUGHQ�

'DV *UDV PlKHQ� ELV GHU .RUE YROO LVW�

:,&+7,*� 'HQ .RUE QLFKW �EHUI�OOHQ�

$XVEDX GHV *UDVNRUEV

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

*()$+5

327(17,(//( *()$+5
� :HQQ GLH KLQWHUH 7�U QLFKW JDQ] JHVFKORVVHQ
LVW� N|QQHQ *HJHQVWlQGH KHUDXVJHVFKOHXGHUW
ZHUGHQ�

:$6 .$11 3$66,(5(1
� +HUDXVJHVFKOHXGHUWH *HJHQVWlQGH N|QQHQ
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG
YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� :HQQ VLFK GLH KLQWHUH 7�U QLFKW VFKOLH�HQ Ol�W�
ZHLO GHU $XVZXUIEHUHLFK GXUFK *UDVUHVWH
YHUVWRSIW LVW� GHQ 0RWRU DEVWHOOHQ� ZDUWHQ� ELV
DOOH 7HLOH VWLOOVWHKHQ XQG GLH *UDVUHVWH
HQWIHUQHQ �PLW HLQHP 6WRFN� QLFKW PLW GHU
+DQG�� ELV GLH 7�U YROOVWlQGLJ VFKOLH�W�

�� 'LH KLQWHUH 7�U |IIQHQ �$EE� ���

�� 'LH IHGHUEHODVWHWH KLQWHUH 7�U KRFKKDOWHQ� XP ]X
YHUKLQGHUQ� GD� VLH VLFK VFKOLH�W� ZHQQ GHU *UDVNRUE
HQWIHUQW ZLUG�

�� 'HQ *UDVNRUEUDKPHQ ZLH LQ $EELOGXQJ �� JH]HLJW YRQ
GHQ *UDVNRUEUDKPHQVlWWHOQ KHUXQWHU� XQG DXV GHU
gIIQXQJ KHUDXVKHEHQ�

,QVWDOODWLRQ GHV
9HUVFKOX�VWRSIHQV
�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH

VWLOOVWHKHQ�

�� 'LH KLQWHUH 7�U |IIQHQ �$EE� ���

�� 'LH IHGHUEHODVWHWH KLQWHUH 7�U KRFKKDOWHQ� XP ]X
YHUKLQGHUQ� GD� VLH VLFK VFKOLH�W�

�� 'HQ 9HUVFKOX�VWRSIHQ ZLH LQ $EELOGXQJ �� JH]HLJW LQ
GLH gIIQXQJ VWHFNHQ�



��

P�������

�

$EELOGXQJ ��
�� 9HUVFKOX�VWRSIHQ

�� 'LH KLQWHUH 7�U ORVODVVHQ�

+LQWHUHU $XVZXUI
8QWHU 8PVWlQGHQ PX� GHU 5DVHQ PDQFKPDO RKQH
*UDVNRUE RGHU 9HUVFKOX�VWRSIHQ JHPlKW ZHUGHQ� ZHQQ GDV
*UDV ]X ODQJ LVW� XP LP .RUE DXIJHIDQJHQ ]X ZHUGHQ�

=XU 9HUZHQGXQJ GHU KLQWHUHQ $XVZXUIYRUULFKWXQJ GHQ
9HUVFKOX�VWRSIHQ RGHU GHQ *UDVNRUE DEQHKPHQ �VLHKH
$EQHKPHQ GHV *UDVNRUEV DXI 6HLWH ��� XQG GLH KLQWHUH 7�U
VFKOLH�HQ�

*()$+5

327(17,(//( *()$+5
� :HQQ GLH KLQWHUH 7�U QLFKW JDQ] JHVFKORVVHQ
LVW� N|QQHQ *HJHQVWlQGH KHUDXVJHVFKOHXGHUW
ZHUGHQ�

:$6 .$11 3$66,(5(1
� +HUDXVJHVFKOHXGHUWH *HJHQVWlQGH N|QQHQ
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG
YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� :HQQ VLFK GLH KLQWHUH 7�U QLFKW VFKOLH�HQ Ol�W�
ZHLO GHU $XVZXUIEHUHLFK GXUFK *UDVUHVWH
YHUVWRSIW LVW� GHQ 0RWRU DEVWHOOHQ� ZDUWHQ� ELV
DOOH 7HLOH VWLOOVWHKHQ XQG GLH *UDVUHVWH
HQWIHUQHQ �PLW HLQHP 6WRFN� QLFKW PLW GHU
+DQG�� ELV GLH 7�U YROOVWlQGLJ VFKOLH�W�

7LSV ]XP %HWULHE
$OOJHPHLQH +LQZHLVH

� 'LH 6LFKHUKHLWVKLQZHLVH QRFK HLQPDO GXUFKJHKHQ XQG
GLHVH $QOHLWXQJ JU�QGOLFK GXUFKOHVHQ� EHYRU GHU
5DVHQPlKHU LQ %HWULHE JHQRPPHQ ZLUG�

� 'HQ $UEHLWVEHUHLFK YRQ 6W|FNHQ� 6WHLQHQ� 'UDKW�
=ZHLJHQ XQG DQGHUHQ *HJHQVWlQGHQ EHIUHLHQ� GLH YRP
6FKQLWWPHVVHU JHWURIIHQ XQG KRFKJHVFKOHXGHUW ZHUGHQ
N|QQWHQ�

� .HLQH 3HUVRQHQ ³ LQVEHVRQGHUH .LQGHU ³ RGHU
+DXVWLHUH LP $UEHLWVEHUHLFK ]XODVVHQ�

� 1DFK 0|JOLFKNHLW QLFKW JHJHQ %lXPH� :lQGH� .DQWHQ
RGHU DQGHUH IHVWH *HJHQVWlQGH VWR�HQ� 1LHPDOV EHZX�W
�EHU HLQHQ *HJHQVWDQG KLQZHJPlKHQ�

� :HQQ GHU 5DVHQPlKHU DXI HLQHQ *HJHQVWDQG WULIIW RGHU
]X YLEULHUHQ EHJLQQW� VRIRUW GHQ 0RWRU VWRSSHQ� GDV
.DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG GHQ
5DVHQPlKHU DXI %HVFKlGLJXQJHQ XQWHUVXFKHQ�

� :lKUHQG GHU JDQ]HQ 0lKVDLVRQ I�U HLQ VFKDUIHV
6FKQLWWPHVVHU VRUJHQ� 5HJHOPl�LJ .HUEHQ DP 0HVVHU
DXVIHLOHQ�

� %HL %HGDUI GDV 6FKQLWWPHVVHU JHJHQ HLQ 7RUR�
2ULJLQDOHUVDW]PHVVHU DXVWDXVFKHQ�

� 1XU WURFNHQHV *UDV E]Z� /DXE PlKHQ� 1DVVHV *UDV
XQG /DXE QHLJHQ ]XU .OXPSHQELOGXQJ XQG N|QQHQ GHQ
5DVHQPlKHU YHUVWRSIHQ RGHU GHQ 0RWRU DEZ�UJHQ�

9$5181*

327(17,(//( *()$+5
� $XI QDVVHP *UDV RGHU /DXE EHVWHKW GLH *HIDKU�
DXV]XUXWVFKHQ XQG GDV 6FKQLWWPHVVHU ]X
EHU�KUHQ�

:$6 .$11 3$66,(5(1
� (LQH %HU�KUXQJ PLW GHP 6FKQLWWPHVVHU NDQQ
]X VFKZHUHQ 9HUOHW]XQJHQ I�KUHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� 1XU PlKHQ� ZHQQ GLH ]X PlKHQGH )OlFKH
WURFNHQ LVW�

� 1DFK MHGHP 0lKHQ GLH 8QWHUVHLWH GHV 5DVHQPlKHU�
GHFNV YRQ *UDV XQG /DXE EHIUHLHQ� 6LHKH 5HLQLJXQJ
GHU 8QWHUVHLWH GHV 5DVHQPlKHUJHKlXVHV DXI 6HLWH ���

� 'HQ 0RWRU LQ JXWHP %HWULHEV]XVWDQG KDOWHQ�



��

9$5181*

327(17,(//( *()$+5
� :HQQ GHU 0RWRU HLQHV 5DVHQPlKHUV EHL HLQHU
'UHK]DKO OlXIW� GLH K|KHU LVW DOV GLH
:HUNVHLQVWHOOXQJ� NDQQ GHU VLFKHUH %HWULHE GHV
*HUlWV JHIlKUGHW ZHUGHQ�

:$6 .$11 3$66,(5(1
� 'HU 5DVHQPlKHU N|QQWH HLQ 7HLO GHV
6FKQLWWPHVVHUV RGHU GHV 0RWRUV DXI GLH
%HGLHQXQJVSHUVRQ RGHU DXI =XVFKDXHU
VFKOHXGHUQ� ZRGXUFK HV ]X VFKZHUHQ
9HUOHW]XQJHQ RGHU 7RG NRPPHQ NDQQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� 1LFKW GLH 'UHK]DKOHLQVWHOOXQJ GHV 0RWRUV
YHUlQGHUQ�

� :HQQ YHUPXWHW ZLUG� GD� GLH 'UHK]DKO K|KHU
LVW DOV QRUPDO� VROOWH HLQ 9HUWUDJVKlQGOHU
YHUVWlQGLJW ZHUGHQ�

� 'HQ /XIWILOWHU KlXILJ UHLQLJHQ� %HLP 0lKHQ PLW
%RGHQDXVZXUI ZLUG PHKU *UDV XQG 6WDXE DXIJHZLUEHOW�
ZRGXUFK GHU /XIWILOWHU YHUVWRSIW XQG GLH 0RWRUOHLVWXQJ
UHGX]LHUW ZLUG�

� )�U RSWLPDOHQ %HWULHE PLW %RGHQDXVZXUI VROOWH GLH
6FKQLWWK|KH GHV 5DVHQPlKHUV VR HLQJHVWHOOW ZHUGHQ�
GD� QLFKW PHKU DOV HLQ 'ULWWHO GHV *UDVKDOPV E]Z�
PD[LPDO �� PP ��µ� DEJHVFKQLWWHQ ZHUGHQ� :HQQ
PHKU DEJHVFKQLWWHQ ZLUG� RGHU ZHQQ GDV *UDV VHKU
�SSLJ LVW� ZLUG GDV 5HVXOWDW QLFKW EHVRQGHUV JXW� 8QWHU
VROFKHQ 8PVWlQGHQ VROOWH GHU KLQWHUH $XVZXUI RGHU GHU
*UDVNRUE YHUZHQGHW ZHUGHQ� (LQ SDDU 7DJH VSlWHU
VROOWH GHU 9HUVFKOX�VWRSIHQ DP 5DVHQPlKHU
DQJHEUDFKW ZHUGHQ� XP PLW GHP %HWULHE PLW
%RGHQDXVZXUI IRUW]XIDKUHQ�

0lKHQ YRQ *UDV

� ,P +RFKVRPPHU GDV *UDV EHL 6FKQLWWK|KHQHLQVWHOOXQJ
'� ( RGHU ) ���� �� E]Z� �� PP� PlKHQ� 1XU FD� HLQ
'ULWWHO GHV *UDVKDOPV DEVFKQHLGHQ� 1LFKW XQWHUKDOE

(LQVWHOOXQJ ' ��� PP� PlKHQ� HV VHL GHQQ� GDV *UDV
LVW VSlUOLFK� RGHU HV LVW 6SlWKHUEVW� ZHQQ VLFK GDV
*UDVZDFKVWXP ]X YHUODQJVDPHQ EHJLQQW�

� %HLP 0lKHQ YRQ KRKHP *UDV ��EHU �� FP��µ� ]XHUVW
PLW GHP KLQWHUHQ $XVZXUI XQG GHU K|FKVWHQ
6FKQLWWK|KHQHLQVWHOOXQJ EHL ODQJVDPHU *HVFKZLQGLJ�
NHLW PlKHQ� 'DQQ I�U RSWLPDOHV $XVVHKHQ GHV 5DVHQV
QRFK HLQPDO EHL HLQHU QLHGULJHUHQ (LQVWHOOXQJ PlKHQ�
:HQQ GDV *UDV ]X ODQJ LVW XQG REHQ DXI GHP 5DVHQ
/DXENOXPSHQ OLHJHQ� NDQQ GHU 5DVHQPlKHU YHUVWRSIHQ
XQG GHU 0RWRU DXVVHW]HQ�

� 'LH 0lKULFKWXQJ DEZHFKVHOQ� 'DGXUFK ZHUGHQ
*UDVUHVWH I�U HLQH JOHLFKPl�LJH '�QJXQJ EHVVHU DXI
GHP 5DVHQ YHUWHLOW�

:HQQ GHU JHPlKWH 5DVHQ QLFKW ]XIULHGHQVWHOOHQG DXVVLHKW�
VROOWH IROJHQGHV YHUVXFKW ZHUGHQ�

� 'DV 6FKQLWWPHVVHU VFKlUIHQ�

� %HLP 0lKHQ ODQJVDPHU JHKHQ�

� 'LH 6FKQLWWK|KH DP 5DVHQPlKHU K|KHU HLQVWHOOHQ�

� 'DV *UDV KlXILJHU PlKHQ�

� 'LH 0lKVFKZDGHQ �EHUODSSHQ� DQVWDWW EHL MHGHP
'XUFKJDQJ HLQH JDQ]H 6FKZDGH ]X PlKHQ�

6FKQHLGHQ YRQ /DXE

� 1DFK GHP 0lKHQ GDUDXI DFKWHQ� GD� GLH +lOIWH GHV
5DVHQV GXUFK GLH JHVFKQLWWHQH /DXEGHFNH KLQGXUFK
VLFKWEDU LVW� (V N|QQHQ HLQHU RGHU PHKU 'XUFKJlQJH
�EHU GDV /DXE Q|WLJ VHLQ�

� 'LH 0lKJHVFKZLQGLJNHLWW YHUULQJHUQ� ZHQQ GHU
5DVHQPlKHU GDV /DXE QLFKW IHLQ JHQXJ VFKQHLGHW�

� :HQQ �EHU (LFKHQODXE JHPlKW ZLUG� VROOWH LP )U�KOLQJ
.DON DXI GHQ 5DVHQ JHJHEHQ ZHUGHQ� XP GLH
6lXUHZLUNXQJ GHV /DXEV ]X UHGX]LHUHQ�



��

:DUWXQJ
(PSIRKOHQHU :DUWXQJVSODQ

.RPSRQHQWH :DUWXQJVWlWLJNHLW
-HGHU
(LQVDW] � 6WG� �� 6WG� �� 6WG� ��� 6WG�

'DV 0RWRU|O YRU MHGHP (LQVDW]
NRQWUROOLHUHQ�

;

0RWRU|O 'DV 0RWRUNXUEHOJHKlXVH QDFK GHQ HUVWHQ
I�QI %HWULHEVVWXQGHQ OHHUODXIHQ ODVVHQ XQG
PLW IULVFKHP gO DXII�OOHQ� 'DQDFK GDV gO
DOOH �� %HWULHEVVWXQGHQ E]Z� HLQPDO SUR
-DKU ZHFKVHOQ�

;

*HKlXVH $QJHVDPPHOWH *UDVUHVWH XQG 6FKPXW]
EHVHLWLJHQ�

;

%HIHVWLJXQJV�
HOHPHQWH

'LH %HIHVWLJXQJVHOHPHQWH YRQ
6FKQLWWPHVVHU XQG 0RWRU NRQWUROOLHUHQ�
$OOH %HIHVWLJXQJVHOHPHQWH P�VVHQ IHVW
VHLQ� GDPLW GHU 5DVHQPlKHU LQ VLFKHUHP
%HWULHEV]XVWDQG EOHLEW�

;

/XIWILOWHU

'HQ 3DSLHUOXIWILOWHU DOOH �� %HWULHEVVWXQGHQ
E]Z� HLQPDO SUR -DKU DXVWDXVFKHQ� 'HQ
)LOWHU EHL VWDXELJHQ (LQVDW]EHGLQJXQJHQ
KlXILJHU DXVWDXVFKHQ�

;

6FKQLWWPHVVHU

'DV 6FKQLWWPHVVHU VFKlUIHQ RGHU
DXVWDXVFKHQ� 'DV 0HVVHU KlXILJHU
VFKlUIHQ� ZHQQ GLH 6FKQHLGNDQWH EHL
UDXKHQ RGHU VDQGLJHQ (LQVDW]EHGLQJXQJHQ
VFKQHOO DEVWXPSIW�

;

6FKQLWWPHVVHU�
EUHPVH

'LH 6WRSS]HLW DOOH �� %HWULHEVVWXQGHQ RGHU
]X %HJLQQ MHGHU 0lKVDLVRQ NRQWUROOLHUHQ�
'DV 6FKQLWWPHVVHU PX� LQQHUKDOE YRQ GUHL
6HNXQGHQ VWRSSHQ� QDFKGHP GHU %�JHO
ORVJHODVVHQ ZXUGH� :HQQ GDV QLFKW GHU
)DOO LVW� PX� I�U 5HSDUDWXUDUEHLWHQ GHU
9HUWUDJVKlQGOHU YHUVWlQGLJW ZHUGHQ�

;

6HOEVWDQWULHE
�QXU 0RGHOO PLW
6HOEVWDQWULHE�

.DEHO HLQVWHOOHQ XQG +LQWHUDFKVHQQLSSHO
HLQIHWWHQ�

;

.UDIWVWRII�
V\VWHP

$XI 8QGLFKWLJNHLWHQ XQG�RGHU
YHUVFKOLVVHQHQ .UDIWVWRIIVFKODXFK
�EHUSU�IHQ� 7HLOH QDFK %HGDUI
DXVWDXVFKHQ�

;

5LHPHQ�
DEGHFNXQJ

$EQHKPHQ XQG *UDVUHVWH XQG
)UHPGN|USHU XQWHU GHU $EGHFNXQJ
EHVHLWLJHQ�

;

=�QGNHU]H =�QGNHU]H XQWHUVXFKHQ XQG UHLQLJHQ� %HL
%HGDUI DXVWDXVFKHQ�

;



��

.RPSRQHQWH ��� 6WG��� 6WG��� 6WG�� 6WG�
-HGHU
(LQVDW]:DUWXQJVWlWLJNHLW

.�KOV\VWHP

)UHPGN|USHU YRQ 0RWRUN�KOULSSHQ XQG
6WDUWHU EHVHLWLJHQ� %HL (LQVDW] LQ
VFKPXW]LJHQ %HGLQJXQJHQ KlXILJHU
UHLQLJHQ�

;

.UDIWVWRIIWDQN
(QWVSUHFKHQG GHQ $QJDEHQ YRU
EHVWLPPWHQ 5HSDUDWXUDUEHLWHQ E]Z� YRU
GHU /DJHUXQJ GHQ .UDIWVWRIIWDQN HQWOHHUHQ�

9256,&+7

327(17,(//( *()$+5
� :HQQ GDV .DEHO DQ GHU =�QGNHU]H EOHLEW� N|QQWH MHPDQG GHQ 0RWRU VWDUWHQ�

:$6 .$11 3$66,(5(1
� :HQQ GHU 0RWRU YHUVHKHQWOLFK JHVWDUWHW ZLUG� N|QQHQ VFKZHUH 9HUOHW]XQJHQ GLH )ROJH VHLQ�

:,( ',( *()$+5 9(50,('(1:(5'(1 .$11
� 9RU :DUWXQJVDUEHLWHQ GDV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG ]XU 6HLWH OHJHQ� GDPLW HV
QLFKW YHUVHKHQWOLFK GLH =�QGNHU]H EHU�KUW�

.RQWUROOH GHV 0RWRU|OVWDQGV
%HYRU GHU 5DVHQPlKHU HLQJHVHW]W ZLUG� GDUDXI DFKWHQ� GD�
GHU gOVWDQG ]ZLVFKHQ GHQ 0DUNLHUXQJHQ $GG XQG )XOO DP
3HLOVWDE OLHJW �$EE� ��� :HQQ GHU gOVWDQG XQWHU GHU
0DUNLHUXQJ $GG OLHJW� PX� gO QDFKJHI�OOW ZHUGHQ� 6LHKH
$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gO DXI 6HLWH ���

:HFKVHO GHV 0RWRU|OV
'DV gO QDFK GHQ HUVWHQ I�QI %HWULHEVVWXQGHQ XQG GDQDFK
DOOH �� %HWULHEVVWXQGHQ E]Z� MHGH 6DLVRQ ZHFKVHOQ� 'HQ
0RWRU YRU GHP gOZHFKVHO ODXIHQ ODVVHQ� XP GDV gO ]X
HUZlUPHQ� :DUPHV gO IOLH�W EHVVHU XQG EHI|UGHUW PHKU
6FKPXW]VWRIIH�

+LQZHLV� %HL (LQVDW] XQWHU VFKZHUHU /DVW RGHU EHL KRKHQ
7HPSHUDWXUHQ GDV gO DOOH �� %HWULHEVVWXQGHQ ZHFKVHOQ�

gODEOD� �EHU GHP 5DVHQPlKHUGHFN

�� 'HQ *UDVNRUE DEQHKPHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ� 6LHKH
6FKULWW � ELV � XQWHU (QWOHHUHQ GHV .UDIWVWRIIWDQNV DXI
6HLWH ���

�� 'HQ 3HLOVWDE DXV GHP gOI�OOURKU ]LHKHQ XQG HLQH
$XIIDQJVFKDOH QHEHQ GLH OLQNH 6HLWH GHV 5DVHQPlKHUV
VWHOOHQ�

�� 'HQ 5DVHQPlKHU DXI GLH OLQNH 6HLWH NLSSHQ XQG GDV gO
LQ GLH $XIIDQJVFKDOH DEODXIHQ ODVVHQ �$EE� ����

P������

�

$EELOGXQJ ��
�� gOI�OOURKU

�� 'HQ 5DVHQPlKHU DXIUHFKW VWHOOHQ�

�� 'DV .XUEHOJHKlXVH ELV ]XU )XOO�0DUNLHUXQJ DP
3HLOVWDE PLW IULVFKHP gO I�OOHQ� 6LHKH $XII�OOHQ GHV
.XUEHOJHKlXVHV PLW gO DXI 6HLWH ���

�� 'HQ 3HLOVWDE DQEULQJHQ�

�� 9HUVFK�WWHWHV gO DXIZLVFKHQ�

���'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ�

��� 'DV $OW|O YRUVFKULIWVJHPl� HQWVRUJHQ�

gODEOD� XQWHU GHP 5DVHQPlKHUGHFN

+LQZHLV� )�U GLHVH $UEHLW LVW HLQH ���µ�6WHFNVFKO�VVHO�
YHUOlQJHUXQJ HUIRUGHUOLFK�



��

9$5181*

327(17,(//( *()$+5
� 'DV 6FKQLWWPHVVHU LVW VFKDUI�

:$6 .$11 3$66,(5(1
� .RQWDNW PLW HLQHP VFKDUIHQ 6FKQLWWPHVVHU
NDQQ VFKZHUH 9HUOHW]XQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� +DQGVFKXKH WUDJHQ RGHU GLH VFKDUIHQ .DQWHQ
GHV 6FKQLWWPHVVHUV PLW HLQHP /DSSHQ
XPZLFNHOQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

�� 'DV %HQ]LQ DXV GHP 7DQN DEODVVHQ� 6LHKH 6FKULWW �
ELV � XQWHU (QWOHHUHQ GHV .UDIWVWRIIWDQNV DXI 6HLWH ���

�� 'HQ 5DVHQPlKHU DXI GLH OLQNH 6HLWH NLSSHQ XQG
DEVW�W]HQ� GDPLW HU QLFKW XPIlOOW�

�� (LQH $XIIDQJVFKDOH XQWHU GHQ 5DVHQPlKHU VWHOOHQ�

�� 'LH gODEOD�VFKUDXEH HQWIHUQHQ� GHQ 5DVHQPlKHU
ZLHGHU DXI %HWULHEVSRVLWLRQ ]XU�FNVWHOOHQ XQG GDV gO
LQ GLH $XIIDQJVFKDOH DEODXIHQ ODVVHQ �$EE� ����

+LQZHLV� 'DUDXI DFKWHQ� GD� NHLQ gO DXI GHQ 5LHPHQ
NRPPW�

:,&+7,*� 8QWHU 8PVWlQGHQ PX� GDV 6FKQLWWPHVVHU
EHZHJW ZHUGHQ� GDPLW GLH gODEOD�VFKUDXEH HUUHLFKW
ZHUGHQ NDQQ� 'DV 6FKQLWWPHVVHU VROOWH VR ZHQLJ ZLH
P|JOLFK EHZHJW ZHUGHQ� GDPLW HV LQ =XNXQIW QLFKW ]X
6WDUWSUREOHPHQ NRPPW�

�
�

�

$EELOGXQJ ��
�� gODEOD�VFKUDXEH �� ���µ�6WHFNVFKO�VVHO�

YHUOlQJHUXQJ

�� 'HQ 5DVHQPlKHU DXI GLH OLQNH 6HLWH NLSSHQ XQG GLH
gODEOD�VFKUDXEH ZLHGHU DQEULQJHQ�

�� 'LH gODXIIDQJVFKDOH XQWHU GHP 5DVHQPlKHU
KHUYRUKROHQ XQG GHQ 5DVHQPlKHU DXIUHFKW VWHOOHQ�

�� 'DV .XUEHOJHKlXVH ELV ]XU )XOO�0DUNLHUXQJ DP
3HLOVWDE PLW IULVFKHP gO I�OOHQ� 6LHKH $XII�OOHQ GHV
.XUEHOJHKlXVHV PLW gO DXI 6HLWH ���

�� 'HQ 3HLOVWDE DQEULQJHQ�

���9HUVFK�WWHWHV gO DXIZLVFKHQ�

��� 'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ�

���'DV $OW|O YRUVFKULIWVJHPl� HQWVRUJHQ�

5HLQLJXQJ GHU 8QWHUVHLWH GHV
5DVHQPlKHUJHKlXVHV
'LH 8QWHUVHLWH GHV 5DVHQPlKHUJHKlXVHV VDXEHU KDOWHQ�
%HVRQGHUV GDUDXI DFKWHQ� GD� GLH 3UDOOEOHFKH IUHL YRQ
)UHPGN|USHUQ VLQG �$EE� ����



��

P�������

�

$EELOGXQJ ��
�� 3UDOOEOHFK

6S�OPHWKRGH

�� 'HQ 5DVHQPlKHU DXI HLQH IODFKH 2EHUIOlFKH QHEHQ
HLQHQ *DUWHQVFKODXFK VFKLHEHQ�

�� (LQH 6FKQHOOWUHQQNXSSOXQJ �VHSDUDW HUKlOWOLFK� DP
(QGH GHV *DUWHQVFKODXFKV EHIHVWLJHQ�

�� 'LH KLQWHUH 7�U KRFKKHEHQ XQG GLH .XSSOXQJ DP
5DVHQPlKHU�6S�ODQVFKOX� DP 9HUVFKOX�VWRSIHQ
DQEULQJHQ �$EE� ����

P�������

�

�

$EELOGXQJ ��
�� 6S�ODQVFKOX� �� 6FKODXFK

�� 'DV :DVVHU VWDUN DXIGUHKHQ�

�� 'HQ 0RWRU DQODVVHQ�

�� 'HQ 5DVHQPlKHU ]ZHL 0LQXWHQ ODQJ ODXIHQ ODVVHQ�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'DV :DVVHU DXIGUHKHQ�

�� 'LH .XSSOXQJ YRP 6S�ODQVFKOX� DEQHKPHQ�

���'HQ 5DVHQPlKHU VWDUWHQ XQG HLQH 0LQXWH ODQJ ODXIHQ
ODVVHQ� XP GHQ 0lKHU XQG VHLQH .RPSRQHQWHQ
WURFNQHQ ]X ODVVHQ�

:HQQ GLH 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV VWDUNH
*UDVDQVDPPOXQJHQ DXIZHLVW� 6FKULWW � ELV � REHQ
ZLHGHUKROHQ XQG ZLH IROJW YRUJHKHQ�

�� 'HQ 5DVHQPlKHU �� 0LQXWHQ ODQJ VWHKHQ ODVVHQ�

�� 'DQQ GDV :DVVHU ZLHGHU VWDUN DXIGUHKHQ�

�� 'HQ 5DVHQPlKHU ZHLWHUH ]ZHL 0LQXWHQ ODQJ ODXIHQ
ODVVHQ�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

9$5181*

327(17,(//( *()$+5
� %HL JHEURFKHQHP RGHU IHKOHQGHP 6S�ODQVFKOX�
N|QQHQ XPVWHKHQGH 3HUVRQHQ YRQ KRFK�
JHVFKOHXGHUWHQ *HJHQVWlQGHQ JHWURIIHQ ZHUGHQ
RGHU PLW GHP 0HVVHUEDONHQ LQ %HU�KUXQJ
NRPPHQ�

:$6 .$11 3$66,(5(1
� +RFKJHVFKOHXGHUWH *HJHQVWlQGH RGHU .RQWDNW
PLW GHP 0HVVHUEDONHQ N|QQHQ ]X 9HUOHW]XQJHQ
RGHU 7RG I�KUHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� (LQ ]HUEURFKHQHU RGHU IHKOHQGHU 6S�ODQVFKOX�
PX� VRIRUW HUVHW]W ZHUGHQ� EHYRU GHU
5DVHQPlKHU ZLHGHU HLQJHVHW]W ZLUG�

� $OOH /|FKHU LP 5DVHQPlKHU PLW 6FKUDXEHQ
XQG 6LFKHUXQJVPXWWHUQ YHUVFKOLH�HQ�

� 1LHPDOV +lQGH RGHU )��H XQWHU GHQ
5DVHQPlKHU RGHU GXUFK gIIQXQJHQ LP
5DVHQPlKHU VWHFNHQ�

.UDW]PHWKRGH

:HQQ GXUFK 6S�OHQ QLFKW DOOH )UHPGN|USHU XQWHU GHP
0lKGHFN HQWIHUQW ZHUGHQ� GHQ 5DVHQPlKHU NLSSHQ XQG
VDXEHUNUDW]HQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ� 6LHKH
6FKULWW � XQG � XQWHU (QWOHHUHQ GHV .UDIWVWRIIWDQNV DXI
6HLWH ���

�� 'HQ *UDVNRUE DEQHKPHQ�

�� 'HQ 5DVHQPlKHU DXI GLH OLQNH 6HLWH NLSSHQ �$EE� ����

�� 6FKPXW] XQG *UDV PLW HLQHP +DUWKRO]� RGHU
.XQVWVWRIIVFKDEHU HQWIHUQHQ� *UDWH XQG VFKDUIH .DQWHQ
YHUPHLGHQ�

:,&+7,*� 'DV 6FKQLWWPHVVHU VR ZHQLJ ZLH P|JOLFK
EHZHJHQ� XP ]XN�QIWLJH 6WDUWSUREOHPH ]X YHUPHLGHQ�

�� 'HQ 5DVHQPlKHU DXIUHFKW VWHOOHQ�



��

�� 'HQ .UDIWVWRIIWDQN DXII�OOHQ�

�� 'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ�

:DUWXQJ GHV /XIWILOWHUV
'HQ /XIWILOWHU MHGH 6DLVRQ RGHU DOOH �� %HWULHEVVWXQGHQ
DXVWDXVFKHQ� %HL VWDXELJHQ (LQVDW]EHGLQJXQJHQ GHQ )LOWHU
KlXILJHU DXVWDXVFKHQ�

:,&+7,*� 'HQ 0RWRU QLFKW RKQH /XIWILOWHUHLQVDW]
ODXIHQ ODVVHQ� ZHLO HV GDGXUFK ]X VFKZHUHP
0RWRUVFKDGHQ NRPPW�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

�� 'LH 6FKUDXEH O|VHQ� PLW GHU GLH /XIWILOWHUDEGHFNXQJ
EHIHVWLJW LVW �$EE� ����

�� 'LH $EGHFNXQJ KHUXQWHUNLSSHQ XQG JU�QGOLFK UHLQLJHQ
�$EE� ����

����

�

�
�

$EELOGXQJ ��
�� /XIWILOWHU

�� 6FKUDXEH

�� $EGHFNXQJ

�� 'HQ 3DSLHUOXIWILOWHU KHUDXVQHKPHQ XQG ZHJZHUIHQ
�$EE� ����

:,&+7,*� 1LFKW YHUVXFKHQ� GHQ 3DSLHUOXIWILOWHU ]X
UHLQLJHQ�

�� (LQHQ QHXHQ 3DSLHUOXIWILOWHU HLQVHW]HQ �$EE� ����

�� 'LH /XIWILOWHUDEGHFNXQJ DQEULQJHQ XQG PLW GHU
6FKUDXEH EHIHVWLJHQ�

:DUWXQJ GHV 6FKQLWWPHVVHUV
(LQ JHUDGHV� VFKDUIHV 6FKQLWWPHVVHU JDUDQWLHUW PD[LPDOH
0lKOHLVWXQJ� 'DV 6FKQLWWPHVVHU UHJHOPl�LJ XQWHUVXFKHQ
XQG VFKlUIHQ�

9$5181*

327(17,(//( *()$+5
� 'DV 6FKQLWWPHVVHU LVW VFKDUI�

:$6 .$11 3$66,(5(1
� .RQWDNW PLW HLQHP VFKDUIHQ 6FKQLWWPHVVHU
NDQQ VFKZHUH 9HUOHW]XQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� +DQGVFKXKH WUDJHQ RGHU GLH VFKDUIHQ .DQWHQ
GHV 6FKQLWWPHVVHUV PLW HLQHP /DSSHQ
XPZLFNHOQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

�� 'HQ 5DVHQPlKHU DXI GLH OLQNH 6HLWH NLSSHQ �$EE� ����

:,&+7,*� 'DV 6FKQLWWPHVVHU VR ZHQLJ ZLH P|JOLFK
EHZHJHQ� XP ]XN�QIWLJH 6WDUWSUREOHPH ]X YHUPHLGHQ�

P�������
��

�

$EELOGXQJ ��
�� 6FKQLWWPHVVHU

�� 6FKQLWWPHVVHUVWHLIH

�� 6FKQLWWPHVVHUVFKUDXEH
XQG 6LFKHUXQJVVFKHLEH

,QVSHNWLRQ GHV 6FKQLWWPHVVHUV

'DV 6FKQLWWPHVVHU JU�QGOLFK DXI 6FKlUIH XQG 9HUVFKOHL�
XQWHUVXFKHQ� LQVEHVRQGHUH GRUW� ZR VLFK GHU IODFKH XQG GHU
JHERJHQH 7HLO EHJHJQHQ �$EE� ��$�� 'D 6DQG XQG
6FKOHLISDUWLNHO GDV 0HWDOO EHVHLWLJHQ N|QQHQ� PLW GHP GHU
IODFKH XQG JHERJHQH 7HLO GHV 6FKQLWWPHVVHUV YHUEXQGHQ
VLQG� PX� GDV 6FKQLWWPHVVHU YRU (LQVDW] GHV 5DVHQPlKHUV
NRQWUROOLHUW ZHUGHQ� :HQQ .HUEHQ RGHU 9HUVFKOHL�
EHPHUNW ZHUGHQ �$EE� ��% XQG ��&�� PX� GDV 6FKQLWW�
PHVVHU DXVJHWDXVFKW ZHUGHQ� 6LHKH $XVEDX GHV
6FKQLWWPHVVHUV DXI 6HLWH ���



��

���

�

�

�

�

�

�

$

%

&

$EELOGXQJ ��
�� 6HJHO

�� )ODFKHV 6FKQLWWPHVVHUWHLO

�� 9HUVFKOHL�

�� .HUEHQELOGXQJ

+LQZHLV� )�U RSWLPDOH /HLVWXQJ HLQ QHXHV 7RUR�
6FKQLWWPHVVHU LQVWDOOLHUHQ� EHYRU GLH 0lKVDLVRQ EHJLQQW�
:lKUHQG GHV -DKUHV NOHLQH .HUEHQ DXVIHLOHQ� XP HLQH
VFKDUIH 6FKQHLGNDQWH EHL]XEHKDOWHQ�

*()$+5

327(17,(//( *()$+5
� (LQ DEJHQXW]WHV RGHU EHVFKlGLJWHV 6FKQLWW�
PHVVHU NDQQ EUHFKHQ� XQG HLQ 7HLO GHV 0HVVHUV
NDQQ LQ 5LFKWXQJ GHU %HGLHQXQJVSHUVRQ RGHU
XPVWHKHQGHU 3HUVRQHQ JHVFKOHXGHUW ZHUGHQ�

:$6 .$11 3$66,(5(1
� (LQ KRFKJHVFKOHXGHUWHV 6FKQLWWPHVVHUVW�FN
NDQQ ]X VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG
I�KUHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� 'DV 6FKQLWWPHVVHU UHJHOPl�LJ DXI 9HUVFKOHL�
XQG 6FKlGHQ XQWHUVXFKHQ�

� (LQ YHUVFKOLVVHQHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU DXVWDXVFKHQ�

$XVEDX GHV 6FKQLWWPHVVHUV

9$5181*

327(17,(//( *()$+5
� :HQQ GHU 5DVHQPlKHU RKQH DQJHEUDFKWH
6FKQLWWPHVVHUVWHLIH EHWULHEHQ ZLUG� NDQQ VLFK
GDV 6FKQLWWPHVVHU YHUELHJHQ RGHU EUHFKHQ�

:$6 .$11 3$66,(5(1
� (LQ JHEURFKHQHV 6FKQLWWPHVVHU NDQQ ]X
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG I�KUHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� 'HQ 5DVHQPlKHU QLFKW RKQH GLH
6FKQLWWPHVVHUVWHLIH ODXIHQ ODVVHQ�

�� 'DV (QGH GHV 6FKQLWWPHVVHUV PLW HLQHP /DSSHQ RGHU
HLQHP GLFN JHSROVWHUWHQ +DQGVFKXK IDVVHQ�

�� 6FKQLWWPHVVHUVFKUDXEH� 6LFKHUXQJVVFKHLEH�
6FKQLWWPHVVHU XQG 6FKQLWWPHVVHUVWHLIH HQWIHUQHQ
�$EE� ����

+LQZHLV� 'LH 6FKQLWWPHVVHUVFKUDXEH ]XP /|VHQ LP
*HJHQXKU]HLJHUVLQQ GUHKHQ�

6FKlUIHQ GHV 6FKQLWWPHVVHUV

'LH 2EHUVHLWH GHV 6FKQLWWPHVVHUV PLW HLQHU )HLOH VFKlUIHQ�
XP GHQ XUVSU�QJOLFKHQ 6FKQHLGZLQNHO EHL]XEHKDOWHQ
�$EE� ����

���

�

$EELOGXQJ ��
�� 1XU LQ GLHVHP :LQNHO

VFKlUIHQ

+LQZHLV� 'DV 6FKQLWWPHVVHU EOHLEW LP *OHLFKJHZLFKW�
ZHQQ YRQ EHLGHQ 6FKQHLGNDQWHQ GLH JOHLFKH
0DWHULDOPHQJH HQWIHUQW ZLUG�

$XVZXFKWHQ GHV 6FKQLWWPHVVHUV

�� 'LH %DODQFH GHV 6FKQLWWPHVVHUV �EHUSU�IHQ� LQGHP GDV
PLWWOHUH /RFK GHV 0HVVHUV �EHU HLQHQ VHQNUHFKW LQ
HLQHP 6FKUDXEVWRFN HLQJHVSDQQWHQ 1DJHO RGHU
6FKUDXEHQGUHKHUVFKDIW JHVWHFNW ZLUG �$EE� ����



��

����

$EELOGXQJ ��

+LQZHLV� 'LH %DODQFH NDQQ DXFK PLW HLQHU LP +DQGHO
HUKlOWOLFKHQ 6FKQLWWPHVVHUZDDJH �EHUSU�IW ZHUGHQ�

�� :HQQ VLFK HLQ (QGH GHV 6FKQLWWPHVVHUV QDFK XQWHQ
GUHKW� PX� GLHVHV (QGH JHIHLOW ZHUGHQ �QLFKW GLH
6FKQHLGNDQWH RGHU GDV (QGH LQ GHU 1lKH GHU
6FKQHLGNDQWH�� 'DV 6FKQLWWPHVVHU LVW DXVJHZXFKWHW�
ZHQQ VLFK NHLQ (QGH QDFK XQWHQ QHLJW�

,QVWDOODWLRQ GHV 6FKQLWWPHVVHUV

�� (LQ VFKDUIHV� DXVJHZXFKWHWHV 7RUR�6FKQLWWPHVVHU� GLH
6FKQLWWPHVVHUVWHLIH� GLH 6LFKHUXQJVVFKHLEH XQG GLH
6FKQLWWPHVVHUVFKUDXEH DQEULQJHQ�

+LQZHLV� 'DV 6HJHOWHLO GHV 6FKQLWWPHVVHUV PX� QDFK REHQ
]HLJHQ �]XU 2EHUVHLWH GHV 5DVHQPlKHUJHKlXVHV��

�� 'LH 6FKQLWWPHVVHUVFKUDXEH PLW �� ELV �� 1kP
������� IW�OEV� DQ]LHKHQ�

�� 'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ�

6FKPLHUXQJ GHV
6HOEVWDQWULHEV
1XU 0RGHOO PLW 6HOEVWDQWULHE

$OOH �� %HWULHEVVWXQGHQ E]Z� DP (QGH GHU 6DLVRQ GLH
9RUGHU� XQG +LQWHUUlGHU VFKPLHUHQ�

�� 'LH 6FKPLHUQLSSHO PLW HLQHP VDXEHUHQ /DSSHQ
DEZLVFKHQ �$EE� ����

P�������

�

$EELOGXQJ ��
�� 6FKPLHUQLSSHO ���

�� (LQH )HWWSUHVVH DQ MHGHP 6FKPLHUQLSSHO DQVHW]HQ XQG
YRUVLFKWLJ ]ZHL RGHU GUHL 6FK�EH 0HKU]ZHFNIHWW 1U� �
DXI /LWKLXPEDVLV HLQSXPSHQ�

:,&+7,*� :HQQ GDV )HWW PLW ]XYLHO 'UXFN
HLQJHSXPSW ZLUG� N|QQHQ GLH 'LFKWXQJHQ EHVFKlGLJW
ZHUGHQ�

(LQVWHOOXQJ GHV
6HOEVWDQWULHEVNDEHOV
1XU 0RGHOO PLW 6HOEVWDQWULHE

:HQQ GLH +|FKVWJHVFKZLQGLJNHLW DP 5DVHQPlKHU
ODQJVDPHU ]X ZHUGHQ EHJLQQW� PX� GDV 6HOEVWDQWULHEV�
NDEHO QDFKJHVWHOOW ZHUGHQ�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'LH 5LHPHQDEGHFNXQJ DEQHKPHQ�

�� 'LH .DEHOKDOWHUXQJVPXWWHU O|VHQ �$EE� ����

P������

�

�

�
�

$EELOGXQJ ��
�� .DEHOPDQWHO

�� .DEHOKDOWHUXQJ

�� 0XWWHU

�� 2EHUH *ULIIVWDQJH

�� 'LH 5LHPHQI�KUXQJV]XQJH QDFK XQWHQ GU�FNHQ� ELV VLH
GHQ 5DVHQPlKHU EHU�KUW XQG LQ GLHVHU 3RVLWLRQ KDOWHQ
�$EE� ����

P�������

�

$EELOGXQJ ��
�� 5LHPHQI�KUXQJV]XQJH



��

�� 'LH REHUH *ULIIVWDQJH VR ZHLW ZLH P|JOLFK
]XU�FN]LHKHQ� GLH 5LHPHQI�KUXQJV]XQJH XQWHQ KDOWHQ
XQG GHQ .DEHOPDQWHO QDFK XQWHQ ]LHKHQ �]XP
5DVHQPlKHU�� XP GDV 6SLHO DXV GHP .DEHO ]X
EHVHLWLJHQ �$EE� ����

�� 'LH 0XWWHU DQ GHU .DEHOKDOWHUXQJ DQ]LHKHQ �$EE� ����

�� 'HQ $QWULHEVE�JHO ORVODVVHQ�

�� 'LH 5LHPHQDEGHFNXQJ DQEULQJHQ�

5HLQLJXQJ XQWHU GHU
5LHPHQDEGHFNXQJ
'HQ %HUHLFK XQWHU GHU 5LHPHQDEGHFNXQJ YRQ
)UHPGN|USHUQ IUHL KDOWHQ�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'LH $EGHFNXQJ KHUXQWHUKHEHQ XQG DOOH )UHPGN|USHU
DXV GHP 5LHPHQEHUHLFK KHUDXVE�UVWHQ�

�� 'LH 5LHPHQDEGHFNXQJ ZLHGHU DQEULQJHQ�

:DUWXQJ GHU =�QGNHU]H
'LH =�QGNHU]H DOOH �� %HWULHEVVWXQGHQ NRQWUROOLHUHQ� (LQH
=�QGNHU]H &KDPSLRQ 5-��/0 R� l� YHUZHQGHQ�

�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

�� 'HQ %HUHLFK XP GLH =�QGNHU]H KHUXP UHLQLJHQ�

�� 'LH =�QGNHU]H DXV GHP =\OLQGHUNRSI QHKPHQ�

:,&+7,*� *HVSUXQJHQH� YHUUX�WH RGHU VFKPXW]LJH
=�QGNHU]HQ DXVWDXVFKHQ� 'LH (OHNWURGHQ QLFKW
UHLQLJHQ� ZHLO 6FKPXW]SDUWLNHO LQ GHQ =\OLQGHU IDOOHQ
XQG 0RWRUVFKDGHQ YHUXUVDFKHQ N|QQHQ�

�� 'HQ (OHNWURGHQDEVWDQG DQ GHU QHXHQ =�QGNHU]H DXI
���� PP ������µ� HLQVWHOOHQ �$EE� ����

���

���� LQ�
���� PP�

$EELOGXQJ ��
�� ���� PP ������µ�

�� =�QGNHU]H XQG 'LFKWULQJ LQVWDOOLHUHQ�

�� 'LH =�QGNHU]H PLW �� 1kP ��� IW�OEV� DQ]LHKHQ�

�� 'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ�

5HLQLJXQJ GHV .�KOV\VWHPV
$OOH ��� %HWULHEVVWXQGHQ E]Z� MHGH 6DLVRQ 6FKPXW] XQG
0lKJXWDEODJHUXQJHQ YRQ =\OLQGHU� =\OLQGHUNRSIULSSHQ
XQG XP 9HUJDVHU XQG *HVWlQJH KHUXP EHVHLWLJHQ�
)UHPGN|USHU YRQ GHQ /XIWHLQOD�VFKOLW]HQ DP
5�FNODXIVWDUWHUJHKlXVH EHVHLWLJHQ� 'DGXUFK ZLUG ULFKWLJH
.�KOXQJ XQG RSWLPDOH 0RWRUOHLVWXQJ VLFKHUJHVWHOOW�

5HLQLJXQJ YRQ
9HUVFKOX�VWRSIHQ XQG
$XVZXUINDQDO
)�U RSWLPDOH /HLVWXQJ VROOWHQ $XVZXUINDQDO XQG
9HUVFKOX�VWRSIHQ QDFK MHGHP (LQVDW] JHUHLQLJW ZHUGHQ�
:HQQ GDV *UDV GLFN XQG �SSLJ LVW� N|QQHQ VLFK DP
9HUVFKOX�VWRSIHQ *UDVUHVWH DQVDPPHOQ XQG GHQ 6WRSIHQ
EORFNLHUHQ�

(QWOHHUHQ GHV .UDIWVWRIIWDQNV
�� 'HQ 0RWRU VWRSSHQ XQG ZDUWHQ� ELV HU VLFK DEJHN�KOW

KDW�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE� ���

�� 'HQ 'HFNHO YRP .UDIWVWRIIWDQN DEQHKPHQ �$EE� ���

�� 'HQ .UDIWVWRII PLW HLQHU +DQGSXPSH LQ HLQHQ
VDXEHUHQ� ]XJHODVVHQHQ %HQ]LQEHKlOWHU DEODVVHQ�

�� 'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ�

�� 'HQ 0RWRU ODXIHQ ODVVHQ� ELV HU DXVJHKW�

�� 'HQ 0RWRU ZLHGHU VWDUWHQ� XP VLFKHU]XVWHOOHQ� GD� GDV
JHVDPWH %HQ]LQ DXV GHP 9HUJDVHU YHUEUDXFKW LVW�



��

)HKOHUEHKHEXQJ
7RUR KDW ,KUHQ 5DVHQPlKHU I�U VW|UXQJVIUHLHQ %HWULHE NRQVWUXLHUW� .RQWUROOLHUHQ 6LH GLH IROJHQGHQ 3XQNWH VRUJIlOWLJ� :HQQ
HLQ 3UREOHP DQGDXHUW� ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ +lQGOHU�

352%/(0 0$�1$+0(

0RWRU VSULQJW QLFKW DQ� �� .UDIWVWRIIWDQN PLW IULVFKHP %HQ]LQ I�OOHQ�

�� .DOWVWDUWKLOIH GUHLPDO GU�FNHQ�

�� =�QGNDEHO DQVFKOLH�HQ�

�� =�QGNHU]H UHLQLJHQ� (OHNWURGHQDEVWDQG NRQWUROOLHUHQ�
EHVFKlGLJWH .HU]H DXVWDXVFKHQ�

0RWRU VSULQJW VFKZHU DQ RGHU YHUOLHUW
/ L W

�� %HQ]LQ DXV GHP 7DQN DEODVVHQ XQG IULVFKHV %HQ]LQ QDFKI�OOHQ�S J
/HLVWXQJ�

�� 'LH 7DQNGHFNHOHQWO�IWXQJ NRQWUROOLHUHQ XQG JHJHEHQHQIDOOV GHQ
'HFNHO DXVWDXVFKHQ�

�� /XIWILOWHU UHLQLJHQ�

�� $XVZXUINDQDO GHV 5DVHQPlKHUV UHLQLJHQ�

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

�� =�QGNHU]H UHLQLJHQ� (OHNWURGHQDEVWDQG NRQWUROOLHUHQ�
EHVFKlGLJWH .HU]H DXVWDXVFKHQ�

�� 0RWRU|O NRQWUROOLHUHQ�

0RWRU OlXIW KROSHULJ� �� =�QGNDEHO DQVFKOLH�HQ�S J

�� =�QGNHU]H UHLQLJHQ� (OHNWURGHQDEVWDQG NRQWUROOLHUHQ�
EHVFKlGLJWH .HU]H DXVWDXVFKHQ�

�� /XIWILOWHU UHLQLJHQ�

5DVHQPlKHU RGHU 0RWRU YLEULHUW VWDUN� �� 6FKQLWWPHVVHU DXVZXFKWHQ�

�� 6FKQLWWPHVVHU�%HIHVWLJXQJVPXWWHU QDFK]LHKHQ�

�� $XVZXUINDQDO GHV 5DVHQPlKHUV UHLQLJHQ�

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

�� 0RWRUEHIHVWLJXQJVVFKUDXEHQ IHVW]LHKHQ�

8QJOHLFKPl�LJHV 6FKQLWWPXVWHU� �� 6FKQLWWPHVVHU VFKlUIHQ XQG DXVZXFKWHQ�

�� 0lKZHLVH lQGHUQ�

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

$XVZXUINDQDO YHUVWRSIW� �� 6FKQLWWK|KH K|KHU VWHOOHQ�

�� *UDV YRU GHP 0lKHQ WURFNQHQ ODVVHQ�

�� 8QWHUVHLWH GHV 5DVHQPlKHUGHFNV UHLQLJHQ�

6HOEVWDQWULHE GHV 5DVHQPlKHUV
IXQNWLRQLHUW QLFKW�

�� 6HOEVWDQWULHEVNDEHO QDFKVWHOOHQ�

�� )UHPGN|USHU XQWHU GHU 5LHPHQDEGHFNXQJ EHVHLWLJHQ�



��

/DJHUXQJ
=XU 9RUEHUHLWXQJ GHV 5DVHQPlKHUV ]XU /DJHUXQJ
DX�HUKDOE GHU 6DLVRQ GLH HPSIRKOHQHQ :DUWXQJVWlWLJ�
NHLWHQ GXUFKI�KUHQ� 6LHKH :DUWXQJ DXI 6HLWH ���

'HQ 5DVHQPlKHU DQ HLQHP N�KOHQ� VDXEHUHQ� WURFNHQHQ
3ODW] DXIEHZDKUHQ XQG DEGHFNHQ� GDPLW HU VDXEHU XQG
JHVFK�W]W EOHLEW�

9RUEHUHLWXQJ GHV
.UDIWVWRIIV\VWHPV

9$5181*

327(17,(//( *()$+5
� %HQ]LQ NDQQ YHUGDPSIHQ� ZHQQ HV OlQJHUH =HLW
DXIEHZDKUW ZLUG�

:$6 .$11 3$66,(5(1
� 'DPSII|UPLJHU .UDIWVWRII NDQQ H[SORGLHUHQ�
ZHQQ HU LQ .RQWDNW PLW RIIHQHQ )ODPPHQ
NRPPW�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� %HQ]LQ �.UDIWVWRII� QLFKW �EHU OlQJHUH =HLW
DXIEHZDKUHQ�

� 'HQ 5DVHQPlKHU QLFKW PLW .UDIWVWRII LP 7DQN
LQ 5lXPHQ PLW RIIHQHQ )ODPPHQ DEVWHOOHQ
�]� %� gIHQ RGHU :DUPZDVVHUEHUHLWHU PLW
'DXHUIODPPH��

� 'HQ 0RWRU DEN�KOHQ ODVVHQ� EHYRU HU LQ
*HElXGHQ DXIEHZDKUW ZLUG�

%HLP OHW]WHQ 0lKHQ GHQ .UDIWVWRIIWDQN HQWOHHUHQ� EHYRU
GHU 5DVHQPlKHU ]XU /DJHUXQJ DEJHVWHOOW ZLUG�

�� 'HQ 5DVHQPlKHU ODXIHQ ODVVHQ� ELV GHU 0RWRU DXV
.UDIWVWRIIPDQJHO DXVJHKW�

�� 'HQ 0RWRU YRUSXPSHQ XQG HUQHXW VWDUWHQ�

�� 'HQ 0RWRU ODXIHQ ODVVHQ� ELV HU DXVJHKW� :HQQ VLFK GHU
0RWRU QLFKW PHKU VWDUWHQ Ol�W� LVW HU WURFNHQ JHQXJ�

9RUEHUHLWXQJ GHV 0RWRUV
�� 6RODQJH GHU 0RWRU QRFK ZDUP LVW� GDV gO DXV GHP

.XUEHOJHKlXVH DEODVVHQ� 6LHKH :HFKVHO GHV 0RWRU|OV
DXI 6HLWH ���

�� 'LH =�QGNHU]H HQWIHUQHQ �$EE� ���

�� &D� HLQHQ (�O|IIHO gO GXUFK GLH =�QGNHU]HQ|IIQXQJ LQ
GDV .XUEHOJHKlXVH JHEHQ�

�� 'HQ 0RWRU ODQJVDP PHKUHUH 0DOH PLW +LOIH GHV
6WDUWHUVHLOV GXUFKGUHKHQ� XP GDV gO ]X YHUWHLOHQ�

�� 'LH =�QGNHU]H DQEULQJHQ� DEHU QLFKW GDV =�QGNDEHO
DQVFKOLH�HQ�

$OOJHPHLQH +LQZHLVH
�� 'LH 8QWHUVHLWH GHV 5DVHQPlKHUJHKlXVHV UHLQLJHQ�

6LHKH 5HLQLJXQJ GHU 8QWHUVHLWH GHV 5DVHQPlKHU�
JHKlXVHV DXI 6HLWH ���

�� 6FKPXW] XQG 0lKJXWDEODJHUXQJHQ YRQ =\OLQGHU�
=\OLQGHUNRSIULSSHQ XQG /�IWHUJHKlXVH EHVHLWLJHQ�

�� *UDV XQG 6FKPXW] YRQ GHQ $X�HQWHLOHQ GHV 0RWRUV�
GHQ 6FKXW]EOHFKHQ XQG GHU 2EHUVHLWH GHV
5DVHQPlKHUJHKlXVHV EHVHLWLJHQ�

�� 'HQ =XVWDQG GHV 6FKQLWWPHVVHUV NRQWUROOLHUHQ� 6LHKH
:DUWXQJ GHV 6FKQLWWPHVVHUV DXI 6HLWH ���

�� $OOH 0XWWHUQ XQG 6FKUDXEHQ IHVW]LHKHQ�

�� 'LH 5lGHU VFKPLHUHQ� 6LHKH 6FKPLHUHQ GHV
6HOEVWDQWULHEV DXI 6HLWH ���

�� $OOH URVWLJHQ RGHU DEJHSODW]WHQ 2EHUIOlFKHQ
QDFKVWUHLFKHQ� )DUEH LVW EHLP 9HUWUDJVKlQGOHU
HUKlOWOLFK�

=XVDPPHQNODSSHQ GHU
*ULIIVWDQJH

9$5181*

327(17,(//( *()$+5
� :HQQ GLH *ULIIVWDQJH IDOVFK ]XVDPPHQ� RGHU
DXVHLQDQGHUJHNODSSW ZLUG� N|QQHQ .DEHO
HLQJHNOHPPW� �EHUGHKQW RGHU VRQVWZLH
EHVFKlGLJW ZHUGHQ�

:$6 .$11 3$66,(5(1
� (LQJHNOHPPWH� �EHUGHKQWH RGHU VRQVWZLH
EHVFKlGLJWH .DEHO N|QQHQ %HWULHEVVW|UXQJHQ
YHUXUVDFKHQ XQG GHQ VLFKHUHQ %HWULHE GHV
*HUlWV EHHLQWUlFKWLJHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� .HLQH .DEHO HLQNOHPPHQ� �EHUGHKQHQ RGHU
DQGHUZHLWLJ EHVFKlGLJHQ�

� %HLP =XVDPPHQ� XQG $XVHLQDQGHUNODSSHQ GHU
*ULIIVWDQJH DXI GLH .DEHO DXISDVVHQ�

� 'HQ 5DVHQPlKHU QLFKW ODXIHQ ODVVHQ� ZHQQ
.DEHO HLQJHNOHPPW� �EHUGHKQW RGHU
DQGHUZHLWLJ EHVFKlGLJW VLQG� 9HUWUDJVKlQGOHU
YHUVWlQGLJHQ�

�� 'LH (LQVWHOONQ|SIH I�U GLH *ULIIVWDQJHQK|KH O|VHQ� PLW
GHQHQ GLH *ULIIVWDQJH DP 5DVHQPlKHU EHIHVWLJW LVW�



��

�� 'LH .Q|SIH O|VHQ� PLW GHQHQ GHU REHUH *ULIIVWDQJHQWHLO
DP XQWHUHQ 7HLO EHIHVWLJW LVW�

�� 'HQ XQWHUHQ *ULIIVWDQJHQWHLO YRUVLFKWLJ QDFK YRUQH
VFKZHQNHQ� ELV HU DXI GHP 0RWRU DXIOLHJW �$EE� ����

P�������

$EELOGXQJ ��

�� 9RUVLFKWLJ GHQ REHUHQ *ULIIVWDQJHQWHLO QDFK KLQWHQ
VFKZHQNHQ� ELV HU IODFK DXIOLHJW �$EE� ����

1DFK GHU /DJHUXQJ

9$5181*

327(17,(//( *()$+5
� :HQQ GLH *ULIIVWDQJH IDOVFK ]XVDPPHQ� RGHU
DXVHLQDQGHUJHNODSSW ZLUG� N|QQHQ .DEHO
HLQJHNOHPPW� �EHUGHKQW RGHU VRQVWZLH
EHVFKlGLJW ZHUGHQ�

:$6 .$11 3$66,(5(1
� (LQJHNOHPPWH� �EHUGHKQWH RGHU VRQVWZLH
EHVFKlGLJWH .DEHO N|QQHQ %HWULHEVVW|UXQJHQ
YHUXUVDFKHQ XQG GHQ VLFKHUHQ %HWULHE GHV
*HUlWV EHHLQWUlFKWLJHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� .HLQH .DEHO HLQNOHPPHQ� �EHUGHKQHQ RGHU
DQGHUZHLWLJ EHVFKlGLJHQ�

� %HLP =XVDPPHQ� XQG $XVHLQDQGHUNODSSHQ GHU
*ULIIVWDQJH DXI GLH .DEHO DXISDVVHQ�

� 'HQ 5DVHQPlKHU QLFKW ODXIHQ ODVVHQ� ZHQQ
.DEHO HLQJHNOHPPW� �EHUGHKQW RGHU
DQGHUZHLWLJ EHVFKlGLJW VLQG� 9HUWUDJVKlQGOHU
YHUVWlQGLJHQ�

�� 'LH REHUH *ULIIVWDQJH YRUVLFKWLJ DXVHLQDQGHUNODSSHQ�
ELV VLH DQ GHU XQWHUHQ *ULIIVWDQJH VLW]W� 'DQQ GLH
.Q|SIH IHVW]LHKHQ�

�� $OOH %HIHVWLJXQJVHOHPHQWH NRQWUROOLHUHQ XQG
IHVW]LHKHQ�

�� 'LH =�QGNHU]H �$EE� �� KHUDXVQHKPHQ XQG GHQ 0RWRU
PLW +LOIH GHV 6WDUWHUV VFKQHOO GXUFKGUHKHQ� XP
�EHUVFK�VVLJHV gO DXV GHP =\OLQGHU ]X EHVHLWLJHQ�

�� 'LH =�QGNHU]H UHLQLJHQ RGHU DXVWDXVFKHQ� ZHQQ VLH
JHVSUXQJHQ RGHU JHEURFKHQ LVW� RGHU ZHQQ GLH
(OHNWURGHQ DEJHQXW]W VLQG�

�� 'LH =�QGNHU]H LQVWDOOLHUHQ XQG PLW �� 1kP ��� IW�OEV�
DQ]LHKHQ�

�� 'LH HPSIRKOHQHQ :DUWXQJVWlWLJNHLWHQ GXUFKI�KUHQ�
6LHKH :DUWXQJ DXI 6HLWH ���

�� 'HQ .UDIWVWRIIWDQN �$EE� �� PLW IULVFKHP %HQ]LQ
I�OOHQ�

�� 'HQ 0RWRU|OVWDQG NRQWUROOLHUHQ� 6LHKH .RQWUROOH GHV
0RWRU|OVWDQGV DXI 6HLWH ���

�� 'DV .DEHO ZLHGHU DQ GHU =�QGNHU]H DQVFKOLH�HQ�


