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1RUPH GL VLFXUH]]D JHQHUDOL VXL WRVDHUED �� � � � � �
/LYHOOR GL SUHVVLRQH DFXVWLFD �� � � � � � � � � � � � � � � �
/LYHOOR GL SRWHQ]D DFXVWLFD �� � � � � � � � � � � � � � � � �
/LYHOOR GL YLEUD]LRQL �� � � � � � � � � � � � � � � � � � � � � �
*ORVVDULR GHL VLPEROL �� � � � � � � � � � � � � � � � � � � � � �

0RQWDJJLR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
'LVLPEDOODJJLR GHO WRVDHUED �� � � � � � � � � � � � � � � �
,QVWDOOD]LRQH GHOOD VWHJROD �� � � � � � � � � � � � � � � � � �
,QVWDOOD]LRQH GHOOD IXQH GL DYYLDPHQWR �� � � � � � � �
5HJROD]LRQH GHOO·DOWH]]D GHOOD VWHJROD �� � � � � � � �
,QVWDOOD]LRQH GHOOD EDWWHULD �� � � � � � � � � � � � � � � � � �
0RQWDJJLR GHO VDFFR UDFFRJOLHUED ��� � � � � � � � � � � �

3ULPD GHOO·DYYLDPHQWR ��� � � � � � � � � � � � � � � � � � � � � � � �
5DEERFFR GHOO·ROLR GHO FDUWHU ��� � � � � � � � � � � � � � � �
5DEERFFR GHO VHUEDWRLR GHO FDUEXUDQWH ��� � � � � � � �

)XQ]LRQDPHQWR ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � �
&RPDQGL ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
$YYLDPHQWR GHO PRWRUH ��� � � � � � � � � � � � � � � � � � � �
6SHJQLPHQWR GHO PRWRUH ��� � � � � � � � � � � � � � � � � � �
8WLOL]]R GHOOD WUD]LRQH DXWRPDWLFD ��� � � � � � � � � � � �
5HJROD]LRQH GHOO·DOWH]]D GL WDJOLR ��� � � � � � � � � � � �
8WLOL]]R GHO VDFFR UDFFRJOLHUED ��� � � � � � � � � � � � � �
,QVWDOOD]LRQH GHO WDSSR GHO 5HF\FOHU ��� � � � � � � � � �
6FDULFR SRVWHULRUH ��� � � � � � � � � � � � � � � � � � � � � � � � �
6XJJHULPHQWL SHU LO IXQ]LRQDPHQWR ��� � � � � � � � � � �

0DQXWHQ]LRQH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
3URJUDPPD GL PDQXWHQ]LRQH UDFFRPDQGDWR ��� � � �
&RQWUROOR GHO OLYHOOR GHOO·ROLR PRWRUH ��� � � � � � � � �
&DPELR GHOO·ROLR PRWRUH ��� � � � � � � � � � � � � � � � � � �
3XOL]LD GHO VRWWRVFRFFD GHO WRVDHUED ��� � � � � � � � � �
0DQXWHQ]LRQH GHO ILOWUR GHOO·DULD ��� � � � � � � � � � � � �
0DQXWHQ]LRQH GHOOD ODPD ��� � � � � � � � � � � � � � � � � � �
/XEULILFD]LRQH GHOOD WUD]LRQH DXWRPDWLFD ��� � � � � �
5HJROD]LRQH GHO FDYR GHOOD WUD]LRQH DXWRPDWLFD ���
3XOL]LD VRWWR LO FRSHUFKLR GHOOD FLQJKLD ��� � � � � � � �
0DQXWHQ]LRQH GHOOD FDQGHOD ��� � � � � � � � � � � � � � � �
3XOL]LD GHO VLVWHPD GL UDIIUHGGDPHQWR ��� � � � � � � � �
3XOL]LD GL WDSSR GHO 5HF\FOHU H WXQQHO GL VFDULFR ��
6YXRWDPHQWR GHO VHUEDWRLR GHO FDUEXUDQWH ��� � � � � �
5LFDULFD GHOOD EDWWHULD ��� � � � � � � � � � � � � � � � � � � � �
6PDOWLPHQWR GHOOD EDWWHULD ��� � � � � � � � � � � � � � � � � �
6RVWLWX]LRQH GHO IXVLELOH ��� � � � � � � � � � � � � � � � � � � �

,QGLYLGXD]LRQH GHL SUREOHPL ��� � � � � � � � � � � � � � � � � � �

5LPHVVDJJLR ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
3UHSDUD]LRQH GHO VLVWHPD GL DOLPHQWD]LRQH ��� � � � �
3UHSDUD]LRQH GHO PRWRUH ��� � � � � � � � � � � � � � � � � � �
,QIRUPD]LRQL JHQHUDOL ��� � � � � � � � � � � � � � � � � � � � � �
5LSLHJDPHQWR GHOOD VWHJROD ��� � � � � � � � � � � � � � � � �
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,QWURGX]LRQH
*UD]LH SHU DYHU DFTXLVWDWR XQ SURGRWWR 7RUR� 7XWWL QRL
GHOOD 7RUR FL DXJXULDPR FKH VLDWH FRPSOHWDPHQWH
VRGGLVIDWWL GHO YRVWUR QXRYR SURGRWWR�

/HJJHWH DWWHQWDPHQWH TXHVWR PDQXDOH SHU DSSUHQGHUH
FRPH XWLOL]]DUH LO SURGRWWR HG HVHJXLUQH OD PDQXWHQ]LRQH
LQ PDQLHUD FRUUHWWD� /D OHWWXUD GL TXHVWR PDQXDOH DLXWHUj
YRL H JOL DOWUL DG HYLWDUH LQIRUWXQL D SHUVRQH R GDQQL DO
SURGRWWR� 6HEEHQH SURJHWWLDPR H SURGXFLDPR SURGRWWL
VLFXUL H ULVSRQGHQWL DOOH SL� PRGHUQH FRQFH]LRQL� q YRVWUD
UHVSRQVDELOLWj XWLOL]]DUH LO SURGRWWR LQ PDQLHUD DSSURSULDWD
H VLFXUD�

4XDQGR YL ULYROJHWH DO YRVWUR &HQWUR $VVLVWHQ]D
DXWRUL]]DWR RSSXUH DOOD IDEEULFD SHU RUGLQDUH ULFDPEL
RULJLQDOL 7RUR RSSXUH SHU ULFKLHGHUH LQIRUPD]LRQL
DGGL]LRQDOL� LQGLFDWH VHPSUH L QXPHUL GL PRGHOOR H VHULH
GHO YRVWUR SURGRWWR� , QXPHUL GL PRGHOOR H VHULH GHO
SURGRWWR VRQR ULSRUWDWL VX XQD GHFDOFRPDQLD VXO SURGRWWR
FRPH LOOXVWUDWR LQ )LJXUD ��
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)LJXUD �
�� 'HFDOFRPDQLD FRQ QXPHUR GL VHULH H PRGHOOR

�� 3RUWHOOR SRVWHULRUH

$QQRWDWH L QXPHUL GL VHULH H PRGHOOR QHOOR VSD]LR
VRWWRVWDQWH�

1R GL PRGHOOR�

1R GL VHULH�
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3HU LGHQWLILFDUH L YDUL OLYHOOL GL SHULFRORVLWj HG L PHVVDJJL
GL VLFXUH]]D VSHFLDOL SHU SURWHJJHUH O·RSHUDWRUH H OH DOWUH
SHUVRQH GD JUDYL OHVLRQL SHUVRQDOL R PRUWH� QHO PDQXDOH
YHQJRQR XWLOL]]DWH OH SDUROH 3(5,&2/2� $99(57(1=$
HG $77(1=,21(�

3(5,&2/2 VHJQDOD XQD VLWXD]LRQH GL HVWUHPR SHULFROR
FKH SURYRFD LQIRUWXQL JUDYL R OD PRUWH VH QRQ VL RVVHUYDQR
OH SUHFDX]LRQL UDFFRPDQGDWH�

$99(57(1=$ VHJQDOD XQ SHULFROR FKH SXz SURYRFDUH
LQIRUWXQL JUDYL R OD PRUWH VH QRQ VL RVVHUYDQR OH
SUHFDX]LRQL UDFFRPDQGDWH�

$77(1=,21( VHJQDOD XQ ULVFKLR FKH SXz FDXVDUH
LQIRUWXQL OLHYL R PRGHUDWL VH QRQ VL RVVHUYDQR OH
SUHFDX]LRQL UDFFRPDQGDWH�

,Q TXHVWR PDQXDOH YHQJRQR XVDWH DOWUH GXH SDUROH SHU
HYLGHQ]LDUH GHOOH LQIRUPD]LRQL� ,PSRUWDQWH ULFKLDPD
O·DWWHQ]LRQH VX SDUWLFRODUL LQIRUPD]LRQL UHODWLYH DOOD
PHFFDQLFD� PHQWUH 1RWD Gj ULOLHYR D LQIRUPD]LRQL JHQHUDOL
FKH PHULWDQR SDUWLFRODUH DWWHQ]LRQH�

6LFXUH]]D
7RUR KD SURJHWWDWR TXHVWR WRVDHUED SHU LO WDJOLR HG LO
ULFLFODJJLR GHOO·HUED� RSSXUH� TXDORUD VLD GRWDWR GL VDFFR
UDFFRJOLHUED� SHU OD UDFFROWD GHOO·HUED� 4XDOVLDVL DOWUR XVR
SXz FRPSRUWDUH SHULFROL SHU RSHUDWRUH R HYHQWXDOL
SDVVDQWL�

3HU JDUDQWLUH OD PDVVLPD VLFXUH]]D� RWWHQHUH OH
PDVVLPH SUHVWD]LRQL H FRQRVFHUH D IRQGR LO SURGRWWR�
WXWWL JOL RSHUDWRUL GHO WRVDHUED GHYRQR OHJJHUH
DWWHQWDPHQWH WXWWR LO PDQXDOH SULPD GL DYYLDUH LO
PRWRUH� 3UHVWDWH SDUWLFRODUH DWWHQ]LRQH DO VLPEROR GL
DOODUPH GL VLFXUH]]D FKH VLJQLILFD $77(1=,21(�
$99(57(1=$ 2 3(5,&2/2 ³ ´QRUPH GL VLFXUH]]D
SHUVRQDOHµ� /HJJHWH DWWHQWDPHQWH OH QRUPH GL
VLFXUH]]D� ,O PDQFDWR ULVSHWWR GHOOH LVWUX]LRQL SXz
SURYRFDUH JUDYL OHVLRQL SHUVRQDOL�

1RUPH GL VLFXUH]]D JHQHUDOL
VXL WRVDHUED
/H VHJXHQWL LVWUX]LRQL VRQR VWDWH DGDWWDWH GDOOD QRUPD
$16,�23(, %����³���� H GDOOD QRUPD ,62
����������(�� /H LQIRUPD]LRQL H OD WHUPLQRORJLD
VSHFLILFKH SHU L WRVDHUED 7RUR VRQR LQGLFDWH WUD SDUHQWHVL�

4XHVWD PDFFKLQD SXz DPSXWDUH OH PDQL HG L SLHGL QRQFKp
VFDJOLDUH RJJHWWL DG DOWD YHORFLWj� ,O PDQFDWR ULVSHWWR GHOOH
QRUPH GL VLFXUH]]D SXz SURYRFDUH JUDYL OHVLRQL SHUVRQDOL R
PRUWH�

$GGHVWUDPHQWR

� /HJJHWH DWWHQWDPHQWH OH LVWUX]LRQL� 3UHQGHWH
FRQRVFHQ]D FRQ L FRPDQGL H LO FRUUHWWR XWLOL]]R GHOOD
PDFFKLQD�

� 6HJXLWH OH LVWUX]LRQL GHO IDEEULFDQWH SHU OD FRUUHWWD
LQVWDOOD]LRQH HG LO FRUUHWWR XWLOL]]R GHJOL DFFHVVRUL�
8WLOL]]DWH HVFOXVLYDPHQWH DFFHVVRUL DSSURYDWL GDO
IDEEULFDQWH�

� 1RQ FRQVHQWLWH PDL O·XVR GHOOD PDFFKLQD D EDPELQL R D
SHUVRQH FKH QRQ DEELDQR SHUIHWWD FRQRVFHQ]D GHOOH
SUHVHQWL LVWUX]LRQL� (YHQWXDOL QRUPDWLYH ORFDOL SRVVRQR
LPSRUUH OLPLWL DOO·HWj GHOO·RSHUDWRUH�

� 1RQ HVHJXLWH LO WDJOLR GHOO·HUED LQ SURVVLPLWj GL DOWUH
SHUVRQH� VRSUDWWXWWR EDPELQL R DQLPDOL GRPHVWLFL�
6SHJQHWH LPPHGLDWDPHQWH LO PRWRUH TXDORUD HQWULQR
QHOO·DUHD GL ODYRUR�

,Q FDVR GL GLVDWWHQ]LRQH LQ SUHVHQ]D GL EDPELQL SRVVRQR
YHULILFDUVL JUDYL LQFLGHQWL� 6SHVVR L EDPELQL VRQR DWWUDWWL
GDO WRVDHUED H GDO WDJOLR GHOO·HUED� 1RQ GDWH PDL SHU
VFRQWDWR FKH L EDPELQL VL WURYLQR QHO OXRJR LQ FXL OL DYHWH
YLVWL O·XOWLPD YROWD�

� 7HQHWH ORQWDQL L EDPELQL GDOO·DUHD GL WDJOLR HG
DFFHUWDWHYL FKH VLDQR FRQWUROODWL GD XQD SHUVRQD DGXOWD�

� 3UHVWDWH OD PDVVLPD DWWHQ]LRQH H VSHJQHWH LO WRVDHUED
TXDORUD HQWULQR EDPELQL QHOO·DUHD GL WDJOLR�

� 3URFHGHWH FRQ OD PDVVLPD FDXWHOD LQ SURVVLPLWj GL
DQJROL FLHFKL� VLHSL� DOEHUL R DOWUL RJJHWWL FKH SRVVRQR
ULGXUUH OD YLVXDOH�

� 5LFRUGDWH VHPSUH FKH O·RSHUDWRUH R XWLOL]]DWRUH q
UHVSRQVDELOH GL LQFLGHQWL R SHULFROL RFFRUVL DG DOWUH
SHUVRQH R DOOD ORUR SURSULHWj�

3UHSDUD]LRQH

� 3ULPD GL HIIHWWXDUH LO WDJOLR GHOO·HUED� LQGRVVDWH VHPSUH
VFDUSH SURWHWWLYH H SDQWDORQL OXQJKL�

� 1RQ XWLOL]]DWH LO WRVDHUED D SLHGL QXGL RSSXUH
LQGRVVDQGR XQ SDLR GL VDQGDOL DSHUWL�

� ,QGRVVDWH VHPSUH JXDQWL HG RFFKLDOL SURWHWWLYL GXUDQWH
LO WDJOLR GHOO·HUED�

� ,VSH]LRQDWH DFFXUDWDPHQWH OD ]RQD GRYH YHUUj XVDWR LO
WRVDHUED H ULSXOLWHOD GL WXWWL JOL RJJHWWL FKH OD PDFFKLQD
SRWUHEEH IDU VFKL]]DUH YLD� DG HV� VDVVL� UDPL� ILOL� RVVD
HFF�

� $YYHUWHQ]D� ,O FDUEXUDQWH q HVWUHPDPHQWH
LQILDPPDELOH� $GRWWDWH OH VHJXHQWL SUHFDX]LRQL�

�� 8WLOL]]DWH DSSRVLWL FRQWHQLWRUL SHU FDUEXUDQWH�

�� 5LHPSLWH LO VHUEDWRLR DOO·DSHUWR H QRQ IXPDWH
GXUDQWH TXHVWD RSHUD]LRQH�
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�� 5DEERFFDWH LO FDUEXUDQWH SULPD GL DFFHQGHUH LO
PRWRUH� 1RQ WRJOLHWH PDL LO WDSSR GHO VHUEDWRLR Qp
UDEERFFDWH LO FDUEXUDQWH TXDQGR LO PRWRUH q DFFHVR
R FDOGR�

�� ,Q FDVR GL IXRULXVFLWD GL FDUEXUDQWH� QRQ WHQWDWH GL
DFFHQGHUH LO PRWRUH PD DOORQWDQDWH LO WRVDHUED GDOOD
]RQD LQWHUHVVDWD HG HYLWDWH GL FUHDUH TXDOVLDVL FDXVD
GL LQQHVFR ILQFKp L YDSRUL GL FDUEXUDQWH QRQ VL VRQR
GLVSHUVL�

�� 5LPHWWHWH LO WDSSR VXO VHUEDWRLR GHO FDUEXUDQWH H
FKLXGHWH WXWWL L WDSSL�

�� (IIHWWXDWH O·HYHQWXDOH VSXUJR GHO VHUEDWRLR GHO
FDUEXUDQWH DOO·DSHUWR�

� 6RVWLWXLWH L VLOHQ]LDWRUL GLIHWWRVL�

� 3ULPD GHOO·XVR� HIIHWWXDWH VHPSUH XQ·LVSH]LRQH YLVLYD
SHU YHULILFDUH FKH OH ODPH� L EXOORQL GHOOH ODPH H LO
JUXSSR GL WDJOLR QRQ VLDQR XVXUDWL R GDQQHJJLDWL� ,Q
FDVR GL ODPH R EXOORQL GDQQHJJLDWL� VRVWLWXLWH OD VHULH
FRPSOHWD SHU PDQWHQHUH O·HTXLOLEUDWXUD�

� 6X PDFFKLQH PXOWLODPD� ULFRUGDWH FKH OD URWD]LRQH GL
XQD ODPD SXz SURYRFDUH OD URWD]LRQH DQFKH GL DOWUH
ODPH�

)XQ]LRQDPHQWR

� 1RQ D]LRQDWH LO PRWRUH LQ XQ ORFDOH FKLXVR LQ FXL
SRVVRQR UDFFRJOLHUVL L IXPL WRVVLFL GHO PRQRVVLGR GL
FDUERQLR�

� (VHJXLWH LO WDJOLR GHOO·HUED VRODPHQWH DOOD OXFH GHO
JLRUQR RG LQ SUHVHQ]D GL DGHJXDWD LOOXPLQD]LRQH
DUWLILFLDOH�

� $VVLFXUDWHYL GL DYHUH VHPSUH XQD SRVL]LRQH VWDELOH VXL
SHQGLL�

� &DPPLQDWH� QRQ FRUUHWH�

� ,PSXJQDWH VDOGDPHQWH OD VWHJROD�

� 4XDQGR XWLOL]]DWH PDFFKLQH GRWDWH GL UXRWH� VXL SHQGLL
WDJOLDWH WUDVYHUVDOPHQWH� PDL LQ DOWR HG LQ EDVVR�

� 4XDQGR FDPELDWH GLUH]LRQH VX XQ SHQGLR� XVDWH
HVWUHPD FDXWHOD�

� 1RQ WDJOLDWH HUED VX SHQGLL WURSSR ULSLGL�

� 3UHVWDWH OD PDVVLPD FDXWHOD LQ UHWURPDUFLD RSSXUH
TXDQGR WLUDWH LO WRVDHUED YHUVR YRL VWHVVL�

� 3ULPD GL SURFHGHUH LQ UHWURPDUFLD� JXDUGDWH
DOO·LQGLHWUR HG DFFHUWDWHYL FKH QRQ YL VLDQR EDPELQL
SLFFROL�

� )HUPDWH OD�H� ODPD�H� SULPD GL WUDVSRUWDUH LO WRVDHUED
VX VXSHUILFL GLIIHUHQWL GDOO·HUED H WUDVIHULUH LO WRVDHUED
VXOO·DUHD GL WDJOLR�

� 1RQ D]LRQDWH PDL LO WRVDHUED FRQ VFKHUPL R ULSDUL
GDQQHJJLDWL RSSXUH VHQ]D L GLVSRVLWLYL GL SURWH]LRQH LQ
SRVL]LRQH� DG HV� L GHIOHWWRUL H�R L VDFFKL UDFFRJOLHUED�

� 1RQ PRGLILFDWH OD UHJLVWUD]LRQH GHO UHJRODWRUH GHO
PRWRUH H QRQ VRYUDFFHOHUDWH LO PRWRUH�

� 3ULPD GL DYYLDUH LO PRWRUH� GLVLQQHVWDWH OD IUL]LRQH
GHOOD WUDVPLVVLRQH H GHOOH ODPH�

� $YYLDWH LO WRVDHUED R DFFHQGHWH LO PRWRUH FRQ FDXWHOD
VHJXHQGR OH LVWUX]LRQL H PDQWHQHQGR L SLHGL EHQ
ORQWDQL GDOOD�H ODPD�H�

� 1RQ LQFOLQDWH LO WRVDHUED SULPD GL DFFHQGHUH R
VSHJQHUH LO PRWRUH� D PHQR FKH LO WRVDHUED QRQ GHEED
HVVHUH LQFOLQDWR SHU O·DYYLDPHQWR� ,Q WDO FDVR� QRQ
LQFOLQDWH SL� GHO QHFHVVDULR H VROOHYDWH HVFOXVLYDPHQWH
OD SDUWH ORQWDQD GDOO·RSHUDWRUH�

� 1RQ DFFHQGHWH LO PRWRUH VH YL WURYDWH GL IURQWH DO
WXQQHO GL VFDULFR�

� 1RQ PHWWHWH OH PDQL R L SLHGL YLFLQR R VRWWR SDUWL
URWDQWL� 0DQWHQHUVL VHPSUH GLVWDQWL GDO WXQQHO GL
VFDULFR�

� 1RQ VROOHYDWH R WUDVSRUWDWH PDL LO WRVDHUED FRQ LO
PRWRUH DFFHVR�

� 6SHJQHWH LO PRWRUH H VWDFFDWH LO FDYR GHOOD FDQGHOD�

�� SULPD GL SXOLUH L EORFFKL R ULPXRYHUH HYHQWXDOL
RVWUX]LRQL GHO SLDQR LQFOLQDWR�

�� SULPD GL FRQWUROODUH� SXOLUH R ODYRUDUH VXO WRVDHUED�

�� GRSR DYHU XUWDWR XQ FRUSR HVWUDQHR� &RQWUROODWH FKH
LO WRVDHUED QRQ VLD GDQQHJJLDWR HG HIIHWWXDWH OH
ULSDUD]LRQL QHFHVVDULH SULPD GL DYYLDUOR HG
XWLOL]]DUOR�

�� VH LO WRVDHUED LQL]LD D YLEUDUH LQ PRGR DQRPDOR
�FRQWUROODWH LPPHGLDWDPHQWH��

� 6SHJQHWH LO PRWRUH

�� SULPD GL ODVFLDUH LQFXVWRGLWR LO WRVDHUED�

�� SULPD GL HIIHWWXDUH LO ULIRUQLPHQWR GL FDUEXUDQWH�

� 5LGXFHWH O·DSHUWXUD GHOOD IDUIDOOD GXUDQWH LO WHPSR GL
DUUHVWR GHO PRWRUH H� VH LO PRWRUH q GRWDWR GL YDOYROD GL
LQWHUFHWWD]LRQH� DUUHVWDWH O·DIIOXVVR GL FDUEXUDQWH DO
WHUPLQH GHO ODYRUR�

� )HUPDWH OD�H� ODPD�H� SULPD GL DWWUDYHUVDUH R
SHUFRUUHUH VWUDGH R VHQWLHUL JKLDLDWL�

� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH OD ODPD VL VLD
IHUPDWD FRPSOHWDPHQWH SULPD GL WRJOLHUH LO VDFFR
UDFFRJOLHUED�

� 1RQ XWLOL]]DWH LO WRVDHUED VRWWR O·HIIHWWR GL VRVWDQ]H
DOFROLFKH R VWXSHIDFHQWL�
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� 6H O·DWWUH]]DWXUD LQL]LD D YLEUDUH LQ PRGR DQRPDOR�
VSHJQHWH LO PRWRUH H FRQWUROODWH LPPHGLDWDPHQWH OD
FDXVD� ,Q JHQHUH OH YLEUD]LRQL LQGLFDQR OD SUHVHQ]D GL
XQ GLIHWWR�

, SHQGLL VRQR XQD GHOOH SULQFLSDOL FDXVH GL VFLYRODPHQWL H
FDGXWH FRQ JUDYL OHVLRQL SHUVRQDOL� 7XWWL L SHQGLL
ULFKLHGRQR OD PDVVLPD FDXWHOD HG q SHUWDQWR SUHIHULELOH
HYLWDUH GL WDJOLDUH O·HUED VXL SHQGLL�

� 3UHVWDWH DWWHQ]LRQH D EXFKH� UDGLFL R GRVVL� /·HUED DOWD
SXz QDVFRQGHUH HYHQWXDOL RVWDFROL�

� 1RQ WDJOLDWH O·HUED LQ SURVVLPLWj GL DUJLQL� IRVVL R
WULQFHH SRLFKp VXVVLVWH LO ULVFKLR GL SHUGHUH O·HTXLOLEULR�

� 1RQ WDJOLDWH O·HUED EDJQDWD SRLFKp VXVVLVWH LO ULVFKLR GL
VFLYRODPHQWR�

0DQXWHQ]LRQH H ULPHVVDJJLR

� 0DQWHQHWH DGHJXDWDPHQWH VHUUDWL WXWWL L GDGL� L EXOORQL
�LQ SDUWLFRODUH TXHOOL GL ILVVDJJLR GHOOD ODPD� H OH YLWL�
SHU DVVLFXUDUYL FKH OD PDFFKLQD SRVVD IXQ]LRQDUH QHOOH
PLJOLRUL FRQGL]LRQL GL VLFXUH]]D�

� 1RQ WHQHWH PDL OD PDFFKLQD FRQ EHQ]LQD QHO VHUEDWRLR
DOO·LQWHUQR GL HGLILFL� GRYH L YDSRUL GHOOD EHQ]LQD
SRVVRQR UDJJLXQJHUH ILDPPH OLEHUH R VFLQWLOOH�

� /DVFLDWH UDIIUHGGDUH LO PRWRUH SULPD GL ULFRYHUDUH OD
PDFFKLQD DO FKLXVR�

� 3HU ULGXUUH LO ULVFKLR GL LQFHQGLR� PDQWHQHWH PRWRUH�
PDUPLWWD� YDQR GHOOD EDWWHULD H ]RQD GL FRQVHUYD]LRQH
GHOOD EHQ]LQD SXOLWL GD HUED� IRJOLH HG HFFHVVL GL JUDVVR�

� &RQWUROODWH GL IUHTXHQWH LO UDFFRJOLHUED� SHU YHULILFDUQH
O·XVXUD R LO GHWHULRUDPHQWR�

� 6RVWLWXLWH OH SDUWL XVXUDWH R GDQQHJJLDWH SHU PRWLYL GL
VLFXUH]]D�

� 7UDWWDWH LO FDUEXUDQWH FRQ OD PDVVLPD FDXWHOD SRLFKp L
YDSRUL VRQR LQILDPPDELOL�

� 1RQ DOWHUDWH PDL L GLVSRVLWLYL GL VLFXUH]]D HG
DFFHUWDWHYL UHJRODUPHQWH GHO ORUR FRUUHWWR
IXQ]LRQDPHQWR�

� 7HQHWH VHPSUH LO WRVDHUED SXOLWR GD HUED� IRJOLDPH R
DOWUL GHWULWL� 5LPXRYHWH O·HYHQWXDOH ROLR R FDUEXUDQWH
IXRULXVFLWR�

� 4XDORUD DEELDWH XUWDWR XQ RJJHWWR� IHUPDWHYL H
FRQWUROODUH O·DWWUH]]DWXUD� (VHJXLWH OH ULSDUD]LRQL
QHFHVVDULH SULPD GL ULDYYLDUH LO WRVDHUED�

� 1RQ WHQWDWH PDL GL UHJRODUH O·DOWH]]D GHOOH UXRWH D
PRWRUH DFFHVR�

� 6WDFFDWH VHPSUH L GLVSRVLWLYL HOHWWULFL �VRWWR WHQVLRQH�
SULPD GL SXOLUH� ULSDUDUH R UHJRODUH LO WRVDHUED�

� , FRPSRQHQWL GHO VDFFR UDFFRJOLHUED VRQR VRJJHWWL DG
XVXUD� GDQQL H GHWHULRUDPHQWR� FKH SRVVRQR SRUWDUH
DOO·HVSRVL]LRQH GL SDUWL PRELOL RSSXUH DO ODQFLR GL
RJJHWWL� &RQWUROODWH IUHTXHQWHPHQWH L FRPSRQHQWL H
VRVWLWXLWHOL DOO·RFFRUUHQ]D FRQ L ULFDPEL UDFFRPDQGDWL
GDO IDEEULFDQWH�

� /H ODPH GHO WRVDHUED VRQR PROWR DIILODWH H SRVVRQR
WDJOLDUH� $YYROJHWH OD�H� ODPD�H� RSSXUH LQGRVVDWH
JXDQWL SURWHWWLYL GXUDQWH OD ORUR PDQXWHQ]LRQH HG
RSHUDWH FRQ FDXWHOD�

� 1RQ DOWHUDWH O·LPSRVWD]LRQH GHO UHJRODWRUH GHO PRWRUH
Qp DXPHQWDWH LO UHJLPH GHO PRWRUH�

� 3HU JDUDQWLUH OD PDVVLPD VLFXUH]]D H OH PDVVLPH
SUHVWD]LRQL� XWLOL]]DWH HVFOXVLYDPHQWH ULFDPEL RULJLQDOL
HG DFFHVVRUL 7RUR� 1RQ XWLOL]]DWH ULFDPEL HG
DFFHVVRUL ´FKH VL ULHVFRQR D PRQWDUHµ SHUFKp
SRVVRQR FRPSRUWDUH SHULFROL SHU OD VLFXUH]]D�

/LYHOOR GL SUHVVLRQH DFXVWLFD
4XHVWD XQLWj SUHVHQWD XQ OLYHOOR GL SUHVVLRQH DFXVWLFD
HTXLYDOHQWH FRQWLQXR SRQGHUDWR VX $ DOO·RUHFFKLR
GHOO·RSHUDWRUH GL �� G%�$�� FROODXGDWR PHGLDQWH
ULOHYD]LRQL VX PDFFKLQH LGHQWLFKH LQ FRQIRUPLWj DOOH
SURFHGXUH $16, %����������

/LYHOOR GL SRWHQ]D DFXVWLFD
4XHVWD XQLWj SUHVHQWD XQ OLYHOOR GL SRWHQ]D DFXVWLFD GL
�� G%�$��� S:� FROODXGDWR PHGLDQWH ULOHYD]LRQL VX
PDFFKLQH LGHQWLFKH LQ FRQIRUPLWj DOOD 'LUHWWLYD
�������&(( H VXFFHVVLYH LQWHJUD]LRQL�

/LYHOOR GL YLEUD]LRQL
4XHVWD XQLWj SUHVHQWD XQ OLYHOOR PDVVLPR GL YLEUD]LRQL DO
EUDFFLR GHOO·RSHUDWRUH GL ��� P�V)� FROODXGDWR PHGLDQWH
PLVXUD]LRQL VX PDFFKLQH LGHQWLFKH LQ FRQIRUPLWj DOOH
SURFHGXUH ,62 �����

 



�

*ORVVDULR GHL VLPEROL

7ULDQJROR FRQ VLPEROR GL
DYYHUWLPHQWR ³ ,O VLPEROR
DOO·LQWHUQR GHO WULDQJROR
LQGLFD XQ SHULFROR

1RQ DSULWH R ULPXRYHWH OH
SURWH]LRQL GL VLFXUH]]D D
PRWRUH DFFHVR

6LPEROR GL DYYHUWLPHQWR

/D ODPD URWDQWH SXz
WDJOLDUH L SLHGL R OH GLWD�
5HVWDWH ORQWDQL GDOOD ODPD
GHO WRVDHUED TXDQGR LO
PRWRUH q DFFHVR

/HJJHWH LO PDQXDOH
GHOO·RSHUDWRUH

3HU HYLWDUH OD URWWXUD GHOOD
ODPD GXUDQWH LO
ULFLFODJJLR� XWLOL]]DWH LO
ULQIRU]R GHOOD ODPD
TXDQGR LO WRVDHUED q
GRWDWR GL WDSSR 5HF\FOHU

&RQVXOWDWH LO PDQXDOH GL
DVVLVWHQ]D SHU OH SURFHGXUH
GL DVVLVWHQ]D FRUUHWWH

7UDVPLVVLRQH

0DQWHQHWH XQD GLVWDQ]D GL
VLFXUH]]D GDOOD PDFFKLQD 2OLR

0DQWHQHWH XQD GLVWDQ]D GL
VLFXUH]]D GDO WRVDHUED 2Q�$FFHVR

2JJHWWL VFDJOLDWL ³
(VSRVL]LRQH WRWDOH GHO FRUSR ,QVHULPHQWR

2JJHWWL VFDJOLDWL R YRODQWL ³
7RVDHUED URWDQWH PRQWDWR VX
XQ ODWR� 7HQHWH OD SURWH]LRQH
GHO GHIOHWWRUH LQ SRVL]LRQH

'LVLQVHULPHQWR

6SHJQHWH LO PRWRUH SULPD GL
ODVFLDUH OD SRVL]LRQH
GHOO·RSHUDWRUH

6WDWR GL FDULFD GHOOD
EDWWHULD

 



�

&RQWDRUH�WHPSR GL HVHUFL]LR
WUDVFRUVR &DUEXUDQWH

9HORFH )ROOH

/HQWR 3ULPD

'HFUHVFHQWH�&UHVFHQWH 6HFRQGD

3XQWR GL OXEULILFD]LRQH
LQJUDVVDJJLR 7HU]D

$YYLDPHQWR GHO PRWRUH (OHPHQWR GL WDJOLR ³
6LPEROR EDVH

6SHJQLPHQWR GHO PRWRUH (OHPHQWR GL WDJOLR ³
5HJROD]LRQH DOWH]]D

6WDUWHU
*LUDWH OD FKLDYH
QHOO·LQWHUUXWWRUH GL
DFFHQVLRQH

$GHVFDWRUH
�DXVLOLR GL DYYLDPHQWR� 0XRYHWH LO FRPDQGR

3UHPHWH WUH YROWH
O·DGHVFDWRUH 7LUDWH OD FRUGLFHOOD

 



�

6PDOWLWH OH EDWWHULH QHO
ULVSHWWR GHOO·DPELHQWH 5XRWD

,QVHULWH OD FKLDYH
QHOO·LQWHUUXWWRUH GL
DFFHQVLRQH

7UD]LRQH UXRWH

0RQWDJJLR
1RWD� , ODWL GHVWUR H VLQLVWUR GHOOD PDFFKLQD VRQR
GHWHUPLQDWL FRQ O·RSHUDWRUH QHOOD QRUPDOH SRVL]LRQH GL
HVHUFL]LR�

'LVLPEDOODJJLR GHO WRVDHUED
�� 7RJOLHWH OH SURWH]LRQL GDOO·LPEDOOR�

�� 7RJOLHWH LO VDFFR UDFFRJOLHUED GDOO·LPEDOOR H
FRQVHUYDWHOR SHU O·XVR IXWXUR�

�� 7RJOLHWH FRQ FDXWHOD LO WRVDHUED GDOO·LPEDOOR�

$99(57(1=$

3(5,&2/2 327(1=,$/(
� 3LHJDQGR R ULSLHJDQGR LQ PRGR HUUDWR OD VWHJROD
VL SRVVRQR SLHJDUH� JUDIILDUH R GDQQHJJLDUH
DOFXQL FDYL�

&26$ 38Ð 68&&('(5(
� &DYL SLHJDWL� JUDIILDWL R GDQQHJJLDWL SRVVRQR
SURYRFDUH XQ GLIHWWR GL IXQ]LRQDPHQWR H
FRPSRUWDUH SHULFROL SHU OD VLFXUH]]D�

&20( (9,7$7( ,/ 3(5,&2/2
� 1RQ SLHJDWH� JUDIILDWH R GDQQHJJLDWH L FDYL�
� 7UDWWDWH L FDYL FRQ OD PDVVLPD FDXWHOD TXDQGR
SLHJDWH R ULSLHJDWH OD VWHJROD�

� 1RQ XWLOL]]DWH LO WRVDHUED VH XQR R SL� FDYL VRQR
SLHJDWL� JUDIILDWL R GDQQHJJLDWL� 5LYROJHWHYL DO
YRVWUR &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

�� $SSRJJLDWH OD VWHJROD VXSHULRUH VXO SDYLPHQWR GLHWUR LO
WRVDHUED� FRQ O·HWLFKHWWD VXOOD VWHJROD YHUVR O·DOWR�

,QVWDOOD]LRQH GHOOD VWHJROD

$99(57(1=$

3(5,&2/2 327(1=,$/(
� 3LHJDQGR R ULSLHJDQGR LQ PRGR HUUDWR OD VWHJROD
VL SRVVRQR SLHJDUH� JUDIILDUH R GDQQHJJLDUH
DOFXQL FDYL�

&26$ 38Ð 68&&('(5(
� &DYL SLHJDWL� JUDIILDWL R GDQQHJJLDWL SRVVRQR
SURYRFDUH XQ GLIHWWR GL IXQ]LRQDPHQWR H
FRPSRUWDUH SHULFROL SHU OD VLFXUH]]D�

&20( (9,7$7( ,/ 3(5,&2/2
� 1RQ SLHJDWH� JUDIILDWH R GDQQHJJLDWH L FDYL�
� 7UDWWDWH L FDYL FRQ OD PDVVLPD FDXWHOD TXDQGR
SLHJDWH R ULSLHJDWH OD VWHJROD�

� 1RQ XWLOL]]DWH LO WRVDHUED VH XQR R SL� FDYL VRQR
SLHJDWL� JUDIILDWL R GDQQHJJLDWL� 5LYROJHWHYL DO
YRVWUR &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

�� $OOHQWDWH L SRPHOOL GL UHJROD]LRQH GHOO·DOWH]]D GHOOD
VWHJROD H UXRWDWH OD VWHJROD LQIHULRUH YHUVR LO UHWUR GHO
WRVDHUED LQVHUHQGROD LQ XQD GHOOH WDFFKH GL
LPSRVWD]LRQH GHOO·DOWH]]D FRPH LOOXVWUDWR LQ )LJXUD � D
SDJLQD �� 3HU LPSRVWDUH O·DOWH]]D GHOOD VWHJROD� IDWH
ULIHULPHQWR D 5HJROD]LRQH GHOO·DOWH]]D GHOOD VWHJROD D
SDJLQD ��

�� 7RJOLHWH L SRPHOOL GHOOD VWHJROD HG L EXOORQL D WHVWD
RYDOH GDOOD VH]LRQH GHOOD VWHJROD VXSHULRUH�

�� ,QVWDOODWH OD VH]LRQH GHOOD VWHJROD VXSHULRUH VX TXHOOD
LQIHULRUH FRQ L EXOORQL D WHVWD RYDOH HG L SRPHOOL FRPH
LOOXVWUDWR LQ )LJXUD �� 6HUUDWH VDOGDPHQWH L SRPHOOL
GHOOD VWHJROD�
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P�������

�

� ��

�

)LJXUD �
�� 3RPHOOL GHOOD VWHJROD ���

�� %XOORQL D WHVWD RYDOH ���

�� 6H]LRQH GHOOD VWHJROD
VXSHULRUH

�� 6H]LRQH GHOOD VWHJROD
LQIHULRUH

�� 3RPHOOL GL UHJROD]LRQH
GHOO·DOWH]]D GHOOD
VWHJROD ���

,QVWDOOD]LRQH GHOOD IXQH GL
DYYLDPHQWR
7LUDWH OD IXQH GL DYYLDPHQWR DWWUDYHUVR OD JXLGD GHOOD IXQH
VXOOD VWHJROD �)LJ� ���

���

�

�

)LJXUD �
�� *XLGDFDYR �� )XQH GL DYYLDPHQWR

5HJROD]LRQH GHOO·DOWH]]D GHOOD
VWHJROD
/D VWHJROD KD WUH SRVL]LRQL GL DOWH]]D� DOWD� PHGLD H EDVVD
�)LJ� ��� 6HOH]LRQDWH O·DOWH]]D GHOOD VWHJROD SL� FRPRGD
SHU LO ODYRUR�

�� $OOHQWDWH L SRPHOOL GL UHJROD]LRQH GHOO·DOWH]]D GHOOD
VWHJROD�

�� 3RUWDWH OD VWHJROD QHOOD SRVL]LRQH GHVLGHUDWD�

�� 6HUUDWH L SRPHOOL GL UHJROD]LRQH GHOO·DOWH]]D GHOOD
VWHJROD�

,QVWDOOD]LRQH GHOOD EDWWHULD
6RODPHQWH PRGHOOR DG DYYLDPHQWR HOHWWULFR

�� 5LFDULFDWH OD EDWWHULD� )DWH ULIHULPHQWR D 5LFDULFD GHOOD
EDWWHULD D SDJLQD ���

�� $OOLQHDWH L SHUQL QHOO·LQYROXFUR GHOOD EDWWHULD FRQ L IRUL
QHOOD VWHJROD LQIHULRUH HG DEEDVVDWH L SHUQL QHL IRUL
ILQFKp O·LQYROXFUR GHOOD EDWWHULD QRQ VFDWWD LQ SRVL]LRQH
�)LJ� ���

P�������

�

�

�
�

)LJXUD �
�� ,QYROXFUR GHOOD EDWWHULD

�� 6WHJROD LQIHULRUH

�� &DYR GDOOD EDWWHULD

�� &DYR GDO FRPSOHVVR ILOL

�� &ROOHJDWH LO FDYR GDOOD EDWWHULD DO FDYR GHO FLUFXLWR
HOHWWULFR QHO WXER RQGXODWR �)LJ� ���

 



��

0RQWDJJLR GHO VDFFR
UDFFRJOLHUED
�� ,QVHULWH LO WHODLR GHO VDFFR UDFFRJOLHUED QHO VDFFR

UDFFRJOLHUED FRPH LOOXVWUDWR LQ )LJXUD ��

P�������

�

� �

�

�

)LJXUD �
�� 7HODLR GHO VDFFR

UDFFRJOLHUED

�� 0DQLJOLD GHO VDFFR

�� 6DFFR UDFFRJOLHUED

�� &RSHUFKLR GHO VDFFR

�� %DVH GHO VDFFR

1RWD� $FFHUWDWHYL FKH OD PDQLJOLD GHO VDFFR VL WURYL
DOO·HVWHUQR GHO VDFFR�

�� 3RVL]LRQDWH LO FRSHUFKLR GHO VDFFR LQ FLPD DO WHODLR
FRPH LOOXVWUDWR LQ )LJXUD ��

�� $JJDQFLDWH OD EDUUD VXSHULRUH GHO WHODLR DL WUH DWWDFFKL
UDSLGL VXO FRSHUFKLR GHO VDFFR FRPH LOOXVWUDWR LQ
)LJXUD ��

�

�

�

�

�

�

P�������

)LJXUD �
�� &RSHUFKLR GHO VDFFR

�� %DUUD VXSHULRUH GHO WHODLR

�� $WWDFFR UDSLGR GHO
FRSHUFKLR GHO VDFFR ���

�� &DQDOH ODWHUDOH ���

�� &DQDOH VXSHULRUH ���

�� $WWDFFR UDSLGR GHOOD EDVH
GHO VDFFR ���

�� ,QVHULWH L GXH FDQDOL ODWHUDOL HG LO FDQDOH VXSHULRUH GHO
VDFFR UDFFRJOLHUED VXO WHODLR GHO VDFFR UDFFRJOLHUED
FRPH LOOXVWUDWR LQ )LJXUD ��

1RWD� 3HU LQVHULUH L FDQDOL VXO WHODLR GHO VDFFR
UDFFRJOLHUED� LQL]LDWH GD XQ·HVWUHPLWj GL RJQL FDQDOH H
VSLQJHWHOR VXO WHODLR�

�� $JJDQFLDWH OD EDUUD LQIHULRUH GHO WHODLR DL TXDWWUR
DWWDFFKL UDSLGL VXOOD EDVH GHO VDFFR FRPH LOOXVWUDWR LQ
)LJXUD ��

1RWD� $FFHUWDWHYL FKH L ODWL GHOOD EDVH GHO VDFFR VLDQR
DOO·LQWHUQR GHO WHODLR GHO VDFFR FRPH LOOXVWUDWR LQ
)LJXUD ��

 



��

)LJXUH �

3ULPD
GHOO·DYYLDPHQWR
5DEERFFR GHOO·ROLR GHO FDUWHU
,O FDUWHU KD XQD FDSDFLWj GL ���� OLWUL ��� R]�� G·ROLR�
8WLOL]]DWH ROLR GHWHUJHQWH 6$( �� R ��:�� GL DOWD TXDOLWj
FRQIRUPH DOOD QRUPH GHOO·$PHULFDQ 3HWUROHXP ,QVWLWXWH
�$3,� ´FODVVH GL VHUYL]LRµ ³ 6)� 6*� 6+ R 6-�

3ULPD GL RJQL XWLOL]]R� DFFHUWDWHYL FKH LO OLYHOOR GHOO·ROLR
VLD FRPSUHVR WUD L VHJQL $GG H )XOO VXOO·DVWD GL OLYHOOR
�)LJ� ���

�

�

P���������

)LJXUD �
�� 7XER GL ULIRUQLPHQWR

GHOO·ROLR
�� $VWD GL OLYHOOR

5DEERFFR GHOO·ROLR�

�� 3RUWDWH LO WRVDHUED VX XQD VXSHUILFLH SLDQD�

�� 3XOLWH O·DUHD LQWRUQR DOO·DVWD GL OLYHOOR �)LJ� ���

�� 7RJOLHWH O·DVWD GL OLYHOOR UXRWDQGR LO WDSSR LQ VHQVR
DQWLRUDULR GL ��� GL JLUR HG HVWUDHQGROR�

�� 3XOLWH O·DVWD GL OLYHOOR FRQ XQ SDQQR SXOLWR�

�� ,QVHULWH D IRQGR O·DVWD GL OLYHOOR QHO FROOR GL
ULIRUQLPHQWR GHOO·ROLR� TXLQGL HVWUDHWHOD�

1RWD� 3HU RWWHQHUH XQD OHWWXUD SL� SUHFLVD GHO OLYHOOR
GHOO·ROLR q QHFHVVDULR LQVHULUH D IRQGR O·DVWD GL OLYHOOR�

�� /HJJHWH LO OLYHOOR GHOO·ROLR VXOO·DVWD �)LJ� ���

�� 6H LO OLYHOOR GHOO·ROLR VL WURYD DO GL VRWWR GHO VHJQR $GG
VXOO·DVWD� DJJLXQJHWH OHQWDPHQWH ROLR QHO IRUR GL
ULHPSLPHQWR ILQFKp LO OLYHOOR GHOO·ROLR QRQ UDJJLXQJH LO
VHJQR )XOO VXOO·DVWD�

,03257$17(� 1RQ UDEERFFDWH HFFHVVLYDPHQWH LO
FDUWHU HG DFFHQGHWH LO PRWRUH� DOWULPHQWL VL SXz
GDQQHJJLDUH� 6SXUJDWH O·ROLR LQ HFFHVVR LQ PRGR FKH LO
OLYHOOR GHOO·ROLR FRUULVSRQGD DO VHJQR )XOO VXOO·DVWD�

�� ,QVHULWH O·DVWD QHO FROOR GL ULIRUQLPHQWR H UXRWDWH LO
WDSSR GL ��� GL JLUR LQ VHQVR RUDULR�

5DEERFFR GHO VHUEDWRLR GHO
FDUEXUDQWH
3HU RWWHQHUH PLJOLRUL ULVXOWDWL� XWLOL]]DWH EHQ]LQD VHQ]D
SLRPER IUHVFD H SXOLWD� EHQ]LQH RVVLJHQDWH R ULIRUPXODWH
FRPSUHVH� FRQ QXPHUR GL RWWDQR VXSHULRUH D ��� 3HU
JDUDQWLUQH OD IUHVFKH]]D� DFTXLVWDWH OD EHQ]LQD LQ PRGR
FKH YHQJD XWLOL]]DWD HQWUR �� JLRUQL� /D EHQ]LQD VHQ]D
SLRPER SHUPHWWH GL ULGXUUH L GHSRVLWL GL FRPEXVWLRQH H
SUROXQJD OD YLWD GHO PRWRUH� 4XDORUD QRQ VLD GLVSRQLELOH
EHQ]LQD VHQ]D SLRPER q SRVVLELOH XWLOL]]DUH EHQ]LQD VXSHU�

,03257$17(� 1RQ DJJLXQJHWH ROLR DO FDUEXUDQWH�

,03257$17(� 1RQ XWLOL]]DWH PHWDQROR� EHQ]LQD
FRQWHQHQWH PHWDQROR� EHQ]LQD FRQWHQHQWH ROWUH LO ���
GL HWDQROR� EHQ]LQD VXSHU R EHQ]LQD QRQ HWLODWD� SRLFKp
LO VLVWHPD GL DOLPHQWD]LRQH GHO FDUEXUDQWH GHO PRWRUH
SRWUHEEH GDQQHJJLDUVL�

,03257$17(� 1RQ XWLOL]]DWH EHQ]LQD FRQVHUYDWD
GDOO·XOWLPD VWDJLRQH GL WDJOLR RSSXUH SL� D OXQJR�

 



��

3(5,&2/2

3(5,&2/2 327(1=,$/(
� ,Q FHUWH FRQGL]LRQL OD EHQ]LQD q HVWUHPDPHQWH
LQILDPPDELOH HG DOWDPHQWH HVSORVLYD�

&26$ 38Ð 68&&('(5(
� 8Q LQFHQGLR R XQ·HVSORVLRQH FDXVDWD GDOOD
EHQ]LQD SXz XVWLRQDUH YRL R DOWUH SHUVRQH H
FDXVDUH GDQQL DOOD SURSULHWj�

&20( (9,7$7( ,/ 3(5,&2/2
� 8VDWH XQ LPEXWR H ULHPSLWH LO VHUEDWRLR GHO
FDUEXUDQWH DOO·DSHUWR� LQ XQD ]RQD OLEHUD� D
PRWRUH IUHGGR� 3XOLWH YLD HYHQWXDOL UHVLGXL GL
EHQ]LQD FKH VL VLDQR YHUVDWL IXRUL GDO VHUEDWRLR�

� 1RQ ULHPSLWH FRPSOHWDPHQWH LO VHUEDWRLR GHO
FDUEXUDQWH� ULHPSLWHOR ILQR D � ��� PP
��������µ� GDOO·RUOR GHO IRUR GL UDEERFFR� 4XHVWR
VSD]LR VHUYLUj DG DVVRUELUH O·HVSDQVLRQH GHO
FDUEXUDQWH�

� 1RQ IXPDWH PDL TXDQGR PDQHJJLDWH EHQ]LQD� H
VWDWH ORQWDQL GD ILDPPH YLYH R GRYH L IXPL GL
EHQ]LQD SRVVDQR HVVHUH DFFHVL GD XQD VFLQWLOOD�

� &RQVHUYDWH OD EHQ]LQD LQ DSSRVLWL FRQWHQLWRUL H
WHQHWHOD IXRUL GDOOD SRUWDWD GHL EDPELQL�

� /D EHQ]LQD DFTXLVWDWD GHYH HVVHUH XWLOL]]DWD
HQWUR �� JLRUQL�

3(5,&2/2

3(5,&2/2 327(1=,$/(
� 'XUDQWH LO ULIRUQLPHQWR� LQ GHWHUPLQDWH
FRQGL]LRQL SRVVRQR VYLOXSSDUVL FDULFKH VWDWLFKH
LQ JUDGR GL LQFHQGLDUH LO FDUEXUDQWH�

&26$ 38Ð 68&&('(5(
� 8Q LQFHQGLR R XQ·HVSORVLRQH FDXVDWD GDOOD
EHQ]LQD SXz XVWLRQDUH YRL R DOWUH SHUVRQH H
FDXVDUH GDQQL DOOD SURSULHWj�

&20( (9,7$7( ,/ 3(5,&2/2
� 3ULPD GHO UDEERFFR� SRVL]LRQDWH VHPSUH L
FRQWHQLWRUL GHOOD EHQ]LQD VXO SDYLPHQWR ORQWDQL
GDO YHLFROR�

� 1RQ ULHPSLWH L FRQWHQLWRUL GHOOD EHQ]LQD
DOO·LQWHUQR GL XQ YHLFROR RSSXUH VX XQ FDPLRQ R
ULPRUFKLR� DOWULPHQWL LO WDSSHWLQR GHO ULPRUFKLR
RSSXUH OH SDUHWL GL SODVWLFD GHO FDPLRQ SRVVRQR
LVRODUH LO FRQWHQLWRUH H UDOOHQWDUH OD GLVSHUVLRQH
GHOOH FDULFKH HOHWWURVWDWLFKH�

� 6H SRVVLELOH� WRJOLHWH O·DSSDUHFFKLDWXUD D
EHQ]LQD GDO FDPLRQ R GDO ULPRUFKLR H
UDEERFFDWHOD FRQ OH UXRWH VXO WHUUHQR�

� 4XDORUD QRQ VLD SRVVLELOH� UDEERFFDWH
O·DSSDUHFFKLDWXUD VXO FDPLRQ R ULPRUFKLR
PHGLDQWH XQ FRQWHQLWRUH SRUWDWLOH� DQ]LFKp FRQ
XQD QRUPDOH SRPSD GHO FDUEXUDQWH�

� 4XDORUD VLD QHFHVVDULR XWLOL]]DUH XQD SRPSD GHO
FDUEXUDQWH� WHQHWH VHPSUH O·XJHOOR D FRQWDWWR
FRQ LO ERUGR GHO VHUEDWRLR GHO FDUEXUDQWH
RSSXUH VXOO·DSHUWXUD GHO FRQWHQLWRUH ILQR DO
WHUPLQH GHO ULIRUQLPHQWR�

'XUDQWH LO IXQ]LRQDPHQWR HG LO ULPHVVDJJLR� XWLOL]]DWH
UHJRODUPHQWH XQR VWDELOL]]DWRUH�GHSXUDWRUH SHU FDUEXUDQWH�
7DOH SURGRWWR SXOLVFH LO PRWRUH GXUDQWH LO IXQ]LRQDPHQWR
HG HYLWD OD IRUPD]LRQH GL GHSRVLWL JRPPRVL GL YHUQLFH QHL
SHULRGL GL ULPHVVDJJLR�

,03257$17(� 1RQ XWLOL]]DWH DGGLWLYL SHU FDUEXUDQWH
GLYHUVL GDOOR VWDELOL]]DWRUH�GHSXUDWRUH� 1RQ XWLOL]]DWH
VWDELOL]]DWRUL D EDVH GL DOFRRO FRPH HWDQROR� PHWDQROR
RSSXUH LVRSURSDQROR�

�� 3XOLWH O·DUHD LQWRUQR DO WDSSR GHO VHUEDWRLR GHO
FDUEXUDQWH �)LJ� ���
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)LJXUD �
�� 7DSSR VHUEDWRLR

FDUEXUDQWH
�� $GHVFDWRUH

�� 7RJOLHWH LO WDSSR GDO VHUEDWRLR�

�� 5DEERFFDWH LO VHUEDWRLR GHO FDUEXUDQWH FRQ EHQ]LQD
VHQ]D SLRPER ILQR D ���� PP ��������µ� GDO FROOR GHO
VHUEDWRLR� 1RQ ULHPSLWH LO FROOR GL ULIRUQLPHQWR�

�� ,QVWDOODWH LO WDSSR GHO VHUEDWRLR GHO FDUEXUDQWH H
ULPXRYHWH O·HYHQWXDOH EHQ]LQD IXRULXVFLWD�

)XQ]LRQDPHQWR
3ULPD GL RJQL WDJOLR� DFFHUWDWHYL FKH OD WUD]LRQH
DXWRPDWLFD �VRODPHQWH PRGHOOR FRQ WUD]LRQH DXWRPDWLFD� H
OD EDUUD GL FRPDQGR IXQ]LRQLQR FRUUHWWDPHQWH�
5LODVFLDQGR OD VWDIID GL FRPDQGR GHOOD ODPD� LO PRWRUH H OD
ODPD VL GHYRQR IHUPDUH� ,Q FDVR FRQWUDULR� ULYROJHWHYL DG
XQ &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

&RPDQGL
/D PDQLJOLD GHOO·DYYLDWRUH H OD VWDIID GL FRPDQGR GHOOD
ODPD VL WURYDQR VXOOD VWHJROD VXSHULRUH FRPH LOOXVWUDWR LQ
)LJXUD ���

�

�

�

)LJXUD ��
�� 6WDIID GL FRPDQGR GHOOD

ODPD
�� 6WHJROD VXSHULRUH

�� 0DQLJOLD GHOO·DYYLDWRUH

$YYLDPHQWR GHO PRWRUH
�� &ROOHJDWH LO FDYR GHOOD FDQGHOD �)LJ� ����

P�������

�

)LJXUD ��
�� )LOR FDQGHOD �� $GHVFDWRUH

�� 3UHPHWH WUH YROWH O·DGHVFDWRUH� DWWHQGHQGR GXH VHFRQGL
WUD RJQL SUHVVLRQH �)LJ� ����

1RWD� 6H OD WHPSHUDWXUD q LQIHULRUH D ��E& ���E)��
SUHPHWH FLQTXH YROWH O·DGHVFDWRUH� DWWHQGHQGR GXH VHFRQGL
WUD RJQL SUHVVLRQH�

1RWD� 1RQ XWLOL]]DWH O·DGHVFDWRUH SHU DYYLDUH XQ PRWRUH
FDOGR GRSR XQD EUHYH SDXVD� ,Q FDVR GL FOLPD IUHGGR SXz
HVVHUH QHFHVVDULR ULXWLOL]]DUH O·DGHVFDWRUH SHU DYYLDUH LO
PRWRUH�

�� 7HQHWH OD VWDIID GL FRPDQGR GHOOD ODPD FRQWUR OD
VWHJROD VXSHULRUH �)LJ� ����
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)LJXUD ��
�� 6WDIID GL FRPDQGR GHOOD

ODPD
�� 6WHJROD VXSHULRUH

�� 0DQLJOLD GHOO·DYYLDWRUH

�� $YYLDWH LO WRVDHUED�

$YYLDPHQWR PDQXDOH�

$� 7LUDWH OHJJHUPHQWH OD PDQLJOLD GHOO·DYYLDWRUH ILQR
D VHQWLUH XQD FHUWD UHVLVWHQ]D� TXLQGL WLUDWH FRQ
IRU]D �)LJ� ����

%� /DVFLDWH ULWRUQDUH OD IXQH VXOOD PDQLJOLD
OHQWDPHQWH�

$YYLDPHQWR .H\�OHFWULF �VRODPHQWH PRGHOOR DG
DYYLDPHQWR HOHWWULFR��

$� ,QVHULWH OD FKLDYH QHOO·LQWHUUXWWRUH �)LJ� ����

)LJXUD ��

%� *LUDWH OD FKLDYH YHUVR GHVWUD H ULODVFLDWHOD TXDQGR
VL DYYLD LO PRWRUH�

�� 'RSR O·DYYLDPHQWR� ODVFLDWH ULVFDOGDUH LO PRWRUH SHU
DOPHQR XQ PLQXWR RSSXUH SL� D OXQJR LQ FDVR GL EDVVH
WHPSHUDWXUH�

1RWD� 6H LO PRWRUH QRQ VL DYYLD GRSR WUH WHQWDWLYL� ULSHWHWH
L SXQWL ����

6SHJQLPHQWR GHO PRWRUH
5LODVFLDWH OD VWDIID GL FRPDQGR GHOOD ODPD� ,O PRWRUH H OD
ODPD VL GHYRQR IHUPDUH� ,Q FDVR FRQWUDULR� ULYROJHWHYL DG
XQ &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

8WLOL]]R GHOOD WUD]LRQH
DXWRPDWLFD
3HU D]LRQDUH OD WUD]LRQH DXWRPDWLFD q VXIILFLHQWH
FDPPLQDUH LQ DYDQWL FRQ OH PDQL VXOOD VWHJROD VXSHULRUH�
/D VWHJROD VXSHULRUH VFRUUH YHUVR LO WRVDHUED D]LRQDQGR OD
WUD]LRQH DXWRPDWLFD� &DPPLQDQGR SL� YHORFHPHQWH� OD
VWHJROD VL DYYLFLQD PDJJLRUPHQWH DO WRVDHUED HG DXPHQWD
OD SRWHQ]D GHOOD WUD]LRQH DXWRPDWLFD �)LJ� ����

P������

)LJXUD ��

1RWD� ,O WRVDHUED UDJJLXQJH OD YHORFLWj PDVVLPD TXDQGR OD
VWHJROD VXSHULRUH q FRPSOHWDPHQWH SUHPXWD LQ DYDQWL�

3HU UDOOHQWDUH q VXIILFLHQWH SURFHGHUH SL� OHQWDPHQWH� SHU
GLVDWWLYDUH OD WUD]LRQH DXWRPDWLFD RFFRUUH IHUPDUVL
�)LJ� ����

1RWD� 4XDORUD GRSR DYHU GLVDWWLYDWR OD WUD]LRQH LO WRVDHUED
QRQ SURFHGH OLEHUDPHQWH DOO·LQGLHWUR� IDWH DYDQ]DUH LO
WRVDHUED GL TXDOFKH FP VHQ]D LQVHULUH OD WUD]LRQH
DXWRPDWLFD� TXLQGL WLUDWH LO WRVDHUED DOO·LQGLHWUR�

5HJROD]LRQH GHOO·DOWH]]D GL
WDJOLR
/D 6PDUW:KHHOZ q GRWDWD GL GXH VFDOH GL WDJOLR ³
6SDUVH�1RUPDO H /XVK ³ SHU JDUDQWLUH OD PLJOLRUH DOWH]]D
GL WDJOLR LQ TXDOVLDVL FRQGL]LRQH GL HVHUFL]LR �)LJ� ����
8WLOL]]DWH OD VFDOD 6SDUVH�1RUPDO LQ HVWDWH SHU OD PDJJLRU
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SDUWH GHOOH RSHUD]LRQL GL WDJOLR� 8WLOL]]DWH OD VFDOD /XVK
SHU O·HUED VSHVVD� XPLGD H ULJRJOLRVD WLSLFDPHQWH
SULPDYHULOH�

� �

)LJXUD ��
�� 6FDOD GL WDJOLR SHU HUED

UDGD�QRUPDOH
�� 6FDOD GL WDJOLR SHU HUED

IROWD

7RUR UDFFRPDQGD TXDQWR VHJXH�

� 7DJOLDWH O·HUED XWLOL]]DQGR O·LPSRVWD]LRQH '� ( R )
RSSXUH DG XQ·DOWH]]D FRPSUHVD WUD �� H �� P �����µ��

� 1RQ WDJOLDWH O·HUED DO GL VRWWR GHOO·LPSRVWD]LRQH ' D
PHQR FKH QRQ VLD UDGD RSSXUH DOOD ILQH GL DXWXQQR
TXDQGR OD FUHVFLWD GHOO·HUED LQL]LD D UDOOHQWDUH� 3HU LO
WDJOLR GL HUED DOWD� XWLOL]]DWH XQ·DOWH]]D GL WDJOLR
PDJJLRUH H SURFHGHWH OHQWDPHQWH� TXLQGL WDJOLDWH
QXRYDPHQWH O·HUED DG DOWH]]D QRUPDOH� 4XDORUD VLD
WURSSR DOWD� O·HUED SXz LQWDVDUH LO WRVDHUED H SURYRFDUH
OR VWDOOR GHO PRWRUH�

1RWD� /D 6PDUW:KHHO FDOFROD O·LPSRVWD]LRQH FRUUHWWD SHU
IDU Vu FKH O·HUED QRQ YHQJD WDJOLDWD SHU ROWUH ���
GHOO·DOWH]]D GHOOD ODPD�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� 3RUWDWH LO WRVDHUED VXO WHUUHQR H IHUPDWH LO WRVDHUED
TXDQGR LO GLVHJQR 6PDUW:KHHO VX XQD GHOOH UXRWH
SRVWHULRUL q LQ SRVL]LRQH YHUWLFDOH �)LJ� ����

�� 8WLOL]]DWH OD 6PDUW:KHHO SHU FRQIURQWDUH OH SXQWH GHOOH
ODPH FRQ OH OHWWHUH VXOOD UXRWD� /D OHWWHUD VXOOD
6PDUW:KHHO FKH FRUULVSRQGH DOOH SXQWH GHOOH ODPH
LQGLFD O·DOWH]]D GL WDJOLR DGHJXDWD�

�� 3UHPHWH LO SXOVDQWH URVVR H WHQHWH IHUPD OD OHYD GL
UHJROD]LRQH GHOO·DOWH]]D GL WDJOLR SHU DXPHQWDUH R
DEEDVVDUH O·DOWH]]D GL WDJOLR �)LJ� ����
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�

)LJXUD ��
�� /HYD GL UHJROD]LRQH

GHOO·DOWH]]D GL WDJOLR
�� 3XOVDQWH URVVR

�� 6ROOHYDWH R DEEDVVDWH OD OHYD VXOO·DOWH]]D GL WDJOLR
GHVLGHUDWD�
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�

)LJXUD ��
�� ,PSRVWD]LRQH GHOO·DOWH]]D

GL WDJOLR
�� 3XQWDWRUH

�� $VWD GL FROOHJDPHQWR

8WLOL]]R GHO VDFFR UDFFRJOLHUED
2FFDVLRQDOPHQWH q SRVVLELOH XWLOL]]DUH LO VDFFR
UDFFRJOLHUED SHU UDFFRJOLHUH HUED DOWD RSSXUH IRJOLDPH�

,QVWDOOD]LRQH GHO VDFFR UDFFRJOLHUED

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� $SULWH LO SRUWHOOR SRVWHULRUH �)LJ� ���

�� 7HQHWH VROOHYDWR LO SRUWHOOR SRVWHULRUH FDULFDWR D PROOD
SHU SUHYHQLUQH OD FKLXVXUD�

�� 7RJOLHWH LO WDSSR GHO 5HF\FOHU�
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�� ,QVHULWH LO JDQFLR GHO WHODLR GHO VDFFR UDFFRJOLHUED QHOOD
VFDQDODWXUD GHOOD VFRFFD H VXOOH JXLGH GHO WHODLR GHO
VDFFR UDFFRJOLHUED FRPH LOOXVWUDWR LQ )LJXUD ���

P�������

�

�

�

)LJXUD ��
�� 7HODLR GHO VDFFR

UDFFRJOLHUED

�� 6FDQDODWXUD GHOOD VFRFFD

�� *XLGH GHO WHODLR GHO
VDFFR UDFFRJOLHUED ���

1RWD� $FFHUWDWHYL FKH LO ODWR LQIHULRUH GHO WHODLR GHO VDFFR
UDFFRJOLHUED UHVWL VXOOH JXLGH GHO WHODLR GHO VDFFR
UDFFRJOLHUED�

�� 5LODVFLDWH LO SRUWHOOR SRVWHULRUH�

7DJOLR GHOO·HUED FRQ VDFFR UDFFRJOLHUED

3(5,&2/2

3(5,&2/2 327(1=,$/(
� 8Q UDFFRJOLHUED XVXUDWR SXz SURYRFDUH
O·HVSXOVLRQH GL SLFFROH SLHWUH R GHWULWL VLPLOL LQ
GLUH]LRQH GHOO·RSHUDWRUH R GHOOH SHUVRQH FKH VL
WURYDQR QHOOH YLFLQDQ]H GHO WRVDHUED�

&26$ 38Ð 68&&('(5(
� *OL RJJHWWL VFDJOLDWL FRQ IRU]D SRVVRQR
SURYRFDUH JUDYL OHVLRQL SHUVRQDOH R OD PRUWH GL
RSHUDWRUH R SDVVDQWL�

&20( (9,7$7( ,/ 3(5,&2/2
� &RQWUROODWH IUHTXHQWHPHQWH LO VDFFR
UDFFRJOLHUED H VRVWLWXLWHOR FRQ XQ VDFFR
RULJLQDOH 7RUR TXDORUD VLD GDQQHJJLDWR�

7DJOLDWH O·HUED ILQFKp LO VDFFR QRQ q SLHQR�

,03257$17(� 1RQ ULHPSLWH HFFHVVLYDPHQWH LO VDFFR�

5LPR]LRQH GHO VDFFR UDFFRJOLHUED

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

3(5,&2/2

3(5,&2/2 327(1=,$/(
� 4XDORUD LO SRUWHOOR SRVWHULRUH QRQ VLD
FRPSOHWDPHQWH FKLXVR SRVVRQR YHQLUH VFDJOLDWL
RJJHWWL GDO WRVDHUED�

&26$ 38Ð 68&&('(5(
� *OL RJJHWWL VFDJOLDWL SRVVRQR SURYRFDUH JUDYL
OHVLRQL SHUVRQDOL R OD PRUWH GHOO·RSHUDWRUH�

&20( (9,7$7( ,/ 3(5,&2/2
� 6H LO SRUWHOOR SRVWHULRUH QRQ SXz HVVHUH FKLXVR
SHUFKp O·DUHD GL VFDULFR q LQWDVDWD GD GHWULWL�
VSHJQHWH LO PRWRUH� DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH H WRJOLHWH L GHWULWL �FRQ
XQ EDVWRQH� QRQ FRQ OH PDQL� ILQFKp LO SRUWHOOR
QRQ VL FKLXGH FRPSOHWDPHQWH�

�� $SULWH LO SRUWHOOR SRVWHULRUH �)LJ� ���

�� 7HQHWH VROOHYDWR LO SRUWHOOR SRVWHULRUH FDULFDWR D PROOD
SHU SUHYHQLUQH OD FKLXVXUD GXUDQWH OD ULPR]LRQH GHO
VDFFR UDFFRJOLHUED�

�� 6ROOHYDWH LO WHODLR GHO VDFFR UDFFRJOLHUED GDOOH JXLGH
GHO WHODLR GHO VDFFR UDFFRJOLHUED HG HVWUDHWHOR
GDOO·DSHUWXUD FRPH LOOXVWUDWR LQ )LJXUD ���

,QVWDOOD]LRQH GHO WDSSR GHO
5HF\FOHU
�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL

PRELOL VL VLDQR IHUPDWH�

�� $SULWH LO SRUWHOOR SRVWHULRUH �)LJ� ���

�� 7HQHWH VROOHYDWR LO SRUWHOOR SRVWHULRUH FDULFDWR D PROOD
SHU SUHYHQLUQH OD FKLXVXUD�

�� ,QVHULWH LO WDSSR GHO 5HF\FOHU QHOO·DSHUWXUD FRPH
LOOXVWUDWR LQ )LJXUD ���
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)LJXUD ��
�� 7DSSR GHO 5HF\FOHU

�� 5LODVFLDWH LO SRUWHOOR SRVWHULRUH�

6FDULFR SRVWHULRUH
2FFDVLRQDOPHQWH SXz HVVHUH QHFHVVDULR WDJOLDUH LO SUDWR
VHQ]D VDFFR UDFFRJOLHUED RSSXUH WDSSR GHO 5HF\FOHU� DG HV�
TXDQGR O·HUED q WURSSR OXQJD SHU HVVHUH UDFFROWD�

3HU XWLOL]]DUH OR VFDULFR SRVWHULRUH� VPRQWDWH LO WDSSR GHO
5HF\FOHU R LO VDFFR UDFFRJOLHUED �IDWH ULIHULPHQWR D
5LPR]LRQH GHO VDFFR UDFFRJOLHUED D SDJLQD ���� H FKLXGHWH
LO SRUWHOOR SRVWHULRUH�

3(5,&2/2

3(5,&2/2 327(1=,$/(
� 4XDORUD LO SRUWHOOR SRVWHULRUH QRQ VLD
FRPSOHWDPHQWH FKLXVR SRVVRQR YHQLUH VFDJOLDWL
RJJHWWL GDO WRVDHUED�

&26$ 38Ð 68&&('(5(
� *OL RJJHWWL VFDJOLDWL SRVVRQR SURYRFDUH JUDYL
OHVLRQL SHUVRQDOL R OD PRUWH GHOO·RSHUDWRUH�

&20( (9,7$7( ,/ 3(5,&2/2
� 6H LO SRUWHOOR SRVWHULRUH QRQ SXz HVVHUH FKLXVR
SHUFKp O·DUHD GL VFDULFR q LQWDVDWD GD GHWULWL�
VSHJQHWH LO PRWRUH� DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH H WRJOLHWH L GHWULWL �FRQ
XQ EDVWRQH� QRQ FRQ OH PDQL� ILQFKp LO SRUWHOOR
QRQ VL FKLXGH FRPSOHWDPHQWH�

6XJJHULPHQWL SHU LO
IXQ]LRQDPHQWR
6XJJHULPHQWL JHQHULFL

� /HJJHWH WXWWH OH QRUPH GL VLFXUH]]D H OHJJHWH
DWWHQWDPHQWH LO PDQXDOH SULPD GL XWLOL]]DUH LO WRVDHUED�

� 7HQHWH O·DUHD SXOLWD GD EDVWRQL� VDVVL� FDYL� UDPL HG DOWUL
GHWULWL FKH SRVVRQR ULPDQHUH LQWUDSSRODWL R HVVHUH
FROSLWL GDOOD ODPD HG HVVHUH TXLQGL VFDJOLDWL D JUDQGH
YHORFLWj�

� 7HQHWH FKLXQTXH� LQ SDUWLFRODUH EDPELQL HG DQLPDOL
GRPHVWLFL� ORQWDQL GDOO·DUHD GL WDJOLR�

� (YLWDWH GL FROSLUH DOEHUL� PXUL� RVWDFROL R DOWUL RJJHWWL
VROLGL� 1RQ WDJOLDWH PDL GHOLEHUDWDPHQWH VX XQ RJJHWWR�

� 4XDORUD LO WRVDHUED XUWL XQ RVWDFROR RSSXUH LQL]L D
YLEUDUH� VSHJQHWH LPPHGLDWDPHQWH LO PRWRUH� VWDFFDWH
LO FDYR GHOOD FDQGHOD H FRQWUROODWH DWWHQWDPHQWH FKH LO
WRVDHUED QRQ VLD GDQQHJJLDWR�

� 0DQWHQHWH VHPSUH DIILODWD OD ODPD SHU WXWWD OD VWDJLRQH
GL WDJOLR� (OLPLQDWH SHULRGLFDPHQWH OH HYHQWXDOL EDYH
VXOOD ODPD�

� 6H QHFHVVDULR� VRVWLWXLWH OD ODPD FRQ XQD ODPD GL
ULFDPELR RULJLQDOH 7RUR�

� 7DJOLDWH HVFOXVLYDPHQWH HUED R IRJOLDPH VHFFKL� /·HUED
H OH IRJOLH XPLGH WHQGRQR D FRPSDWWDUVL VXO WHUUHQR H
SRVVRQR SURYRFDUH LO EORFFDJJLR GHO WRVDHUED RSSXUH OR
VWDOOR GHO PRWRUH�

$99(57(1=$

3(5,&2/2 327(1=,$/(
� /·HUED H OH IRJOLH EDJQDWH SRVVRQR IDU VFLYRODUH
O·RSHUDWRUH SURYRFDQGRQH LO FRQWDWWR FRQ OD
ODPD�

&26$ 38Ð 68&&('(5(
� ,O FRQWDWWR FRQ OD ODPD SXz FDXVDUYL JUDYL
IHULWH�

&20( (9,7$7( ,/ 3(5,&2/2
� 8VDWH LO WRVDHUED VROR TXDQGR q DVFLXWWR�

� 3XOLWH LO VRWWRVFRFFD GHO WRVDHUED GD IRJOLH H GHWULWL
GRSR RJQL WDJOLR� 9HGHUH 3XOL]LD GHO VRWWRVFRFFD GHO
WRVDHUED D SDJLQD ���
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� 7HQHWH VHPSUH LO PRWRUH LQ EXRQH FRQGL]LRQL�

$99(57(1=$

3(5,&2/2 327(1=,$/(
� /·XVR GHO WRVDHUED D UHJLPH VXSHULRUH D TXHOOR
LPSRVWDWR LQ IDEEULFD SXz FRPSRUWDUH SHULFROL
SHU OD VLFXUH]]D�

&26$ 38Ð 68&&('(5(
� ,O WRVDHUED SXz VFDJOLDUH XQD SDUWH GHOOD ODPD
RSSXUH GHO PRWRUH LQ GLUH]LRQH GL RSHUDWRUH R
SDVVDQWL SURYRFDQGR JUDYL OHVLRQL SHUVRQDOL R
PRUWH�

&20( (9,7$7( ,/ 3(5,&2/2
� 1RQ DOWHUDWH LO UHJLPH GHO PRWRUH�
� 4XDORUD VRVSHWWLDWH FKH LO PRWRUH IXQ]LRQD DG
XQ UHJLPH VXSHULRUH DO QRUPDOH� ULYROJHWHYL DG
XQ &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

� 3XOLWH IUHTXHQWHPHQWH LO ILOWUR GHOO·DULD� , GHWULWL GL
ULFLFODJJLR H OD SROYHUH SRVVRQR LQWDVDUH LO ILOWUR
GHOO·DULD H ULGXUUH OH SUHVWD]LRQL GHO PRWRUH�

� 3HU RWWHQHUH LO PDVVLPR ULFLFODJJLR� LPSRVWDWH O·DOWH]]D
GL WDJOLR GHO WRVDHUED LQ PRGR FKH D WDJOLDUH QRQ VLD
SL� GL XQ WHU]R GHOOD ODPD RSSXUH DG XQ PDVVLPR GL ��
PP� 8Q·DOWH]]D VXSHULRUH R HUED PROWR IROWD
SURGXUUDQQR ULVXOWDWL GL ULFLFODJJLR PHGLRFUL� ,Q TXHVWH
FRQGL]LRQL RFFRUUH XWLOL]]DUH OR VFDULFR SRVWHULRUH
RSSXUH LO VDFFR UDFFRJOLHUED� 4XDOFKH JLRUQR GRSR�
LQVWDOODWH LO WDSSR GHO 5HF\FOHU VXO WRVDHUED SHU
SURVHJXLUH LO ULFLFODJJLR�

7DJOLR GHOO·HUED

� ,Q HVWDWH� WDJOLDWH O·HUED DOOH LPSRVWD]LRQL GL DOWH]]D '�
( R ) ���� �� R �� PP�� 7DJOLDWH VRODPHQWH DG XQ
WHU]R GHOOD ODPD� 1RQ WDJOLDWH DG XQ·DOWH]]D LQIHULRUH

DOO·LPSRVWD]LRQH ' ��� PP� D PHQR FKH O·HUED QRQ VLD
PROWR GLUDGDWD RSSXUH QHO WDUGR DXWXQQR TXDQGR OD
FUHVFLWD GHOO·HUED LQL]LD D UDOOHQWDUH�

� 6H O·HUED q SL� DOWD GL �� FP� WDJOLDWHOD SULPD FRQ OR
VFDULFR SRVWHULRUH DOO·DOWH]]D PDVVLPD H FDPPLQDQGR
OHQWDPHQWH� TXLQGL WDJOLDWHOD QXRYDPHQWH DG
XQ·DOWH]]D SL� EDVVD SHU RWWHQHUH XQ PLJOLRUH DVSHWWR�
6H O·HUED q WURSSR DOWD H OH IRJOLH VL DFFXPXODQR VRSUD
LO WRVDHUED� LO WRVDHUED SXz LQWDVDUVL HG LO PRWRUH SXz
HQWUDUH LQ VWDOOR�

� $OWHUQDWH OD GLUH]LRQH GL WDJOLR� ,Q WDO PRGR VL DJHYROD
OD GLVSHUVLRQH GHL UHVLGXL G·HUED VXO WHUUHQR SHU
RWWHQHUH XQD PLJOLRUH IHUWLOL]]D]LRQH�

6H O·DVSHWWR ILQLWR q LQVRGGLVIDFHQWH� SURYDWH XQR R SL� GHL
VHJXHQWL LQWHUYHQWL�

� $IILODWH OD ODPD�

� 0HQWUH WDJOLDWH O·HUED� FDPPLQDWH DG XQ·DQGDWXUD SL�
OHQWD�

� $XPHQWDWH O·DOWH]]D GL WDJOLR GHO WRVDHUED�

� 7DJOLDWH O·HUED SL� IUHTXHQWHPHQWH�

� 7RVDWH VRYUDSSRQHQGR OH VWULVFH GL WDJOLR LQYHFH GL
WRVDUH XQ·LQWHUD VWULVFLD SHU FLDVFXQ SDVVDJJLR�

7DJOLR GL IRJOLDPH

� $O WHUPLQH GHO WDJOLR� DFFHUWDWHYL FKH DSSDLD PHWj
GHOO·HUED GDOO·DSSRVLWR FRSHUFKLR� $ WDO VFRSR SRVVRQR
HVVHUH QHFHVVDULH XQD R SL� SDVVDWH VXO IRJOLDPH�

� 5DOOHQWDWH TXDORUD LO WRVDHUED QRQ VLD LQ JUDGR GL
WDJOLDUH ILQHPHQWH LO IRJOLDPH�

� ,Q FDVR GL IRJOLDPH GL TXHUFLD� LQ SULPDYHUD SRWHWH
DJJLXQJHUH XQ SR· GL IDQJR DOO·HUED SHU ULGXUUH
O·DFLGLWj GHO IRJOLDPH�

0DQXWHQ]LRQH
3URJUDPPD GL PDQXWHQ]LRQH UDFFRPDQGDWR

3RVL]LRQH ,QWHUYDOOR GL PDQXWHQ]LRQH
2JQL

XWLOL]]R � RUH �� RUH �� RUH
���
RUH

&RQWUROODWH O·ROLR PRWRUH SULPD GL RJQL
XWLOL]]R�

;

2OLR PRWRUH 6SXUJDWH H UDEERFFDWH LO FDUWHU FRQ ROLR
IUHVFR GRSR OH SULPH FLQTXH RUH GL
HVHUFL]LR� ,Q VHJXLWR� FDPELDWH O·ROLR RJQL
�� RUH GL HVHUFL]LR R XQD YROWD DOO·DQQR�

;

$OORJJLDPHQWR (OLPLQDWH UHVLGXL G·HUED H VSRUFL]LD� ;

 



��

3RVL]LRQH
���
RUH�� RUH�� RUH� RUH

2JQL
XWLOL]]R,QWHUYDOOR GL PDQXWHQ]LRQH

(OHPHQWL GL
ILVVDJJLR

&RQWUROODWH OD ODPD H JOL HOHPHQWL GL
ILVVDJJLR GHO PRWRUH� 3HU PDQWHQHUH LO
WRVDHUED LQ FRQGL]LRQL GL VLFXUH]]D� WXWWL
JOL HOHPHQWL GL ILVVDJJLR GHYRQR HVVHUH
VDOGDPHQWH VHUUDWL�

;

)LOWUR GHOO·DULD

3XOLWH LO SUH�ILOWUR RJQL �� RUH GL HVHUFL]LR
RSSXUH RJQL DQQR� 3XOLWH OD FDUWXFFLD GL
FDUWD RJQL ��� RUH GL HVHUFL]LR RSSXUH
RJQL DQQR� 3XOLWHOD SL� IUHTXHQWHPHQWH LQ
DPELHQWL SROYHURVL�

;

/DPD

$IILODWH R VRVWLWXLWH OD ODPD� FRQWUROODWHOD
SL� IUHTXHQWHPHQWH VH L WDJOLHQWL VL
XVXUDQR UDSLGDPHQWH RSSXUH LQ DPELHQWL
VDEELRVL�

;

)UHQR GHOOD
ODPD

&RQWUROODWH LO WHPSR GL DUUHVWR RJQL �� RUH
GL HVHUFL]LR RSSXUH DOO·LQL]LR GL RJQL
VWDJLRQH GL WDJOLR� /D ODPD GHYH IHUPDUVL
HQWUR WUH VHFRQGL GRSR DYHU ULODVFLDWR OD
VWHJROD� LQ FDVR FRQWUDULR� ULYROJHWHYL DG
XQ &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

;

7UD]LRQH
DXWRPDWLFD
�VRODPHQWH
PRGHOOR FRQ
WUD]LRQH
DXWRPDWLFD�

5HJRODWH LO FDYR HG LQJUDVVDWH L UDFFRUGL
GHJOL DVVDOL SRVWHULRUL�

;

6LVWHPD GL
DOLPHQWD]LRQH

&RQWUROODWH FKH QRQ YL VLDQR SHUGLWH H�R
IOHVVLELOL GHWHULRUDWL� 6RVWLWXLWHOL
DOO·RFFRUUHQ]D�

;

&RSHUFKLR GHOOD
FLQJKLD

7RJOLHWH LO FRSHUFKLR H SXOLWH O·DUHD
VRWWRVWDQWH GD HUED� UHVLGXL H GHWULWL�

;

&DQGHOD &RQWUROODWH H SXOLWH OD FDQGHOD�
6RVWLWXLWHOD VH QHFHVVDULR�

;

6LVWHPD GL
UDIIUHGGDPHQWR

(OLPLQDWH L GHWULWL GD DOHWWH GL
UDIIUHGGDPHQWR GHO PRWRUH HG DYYLDWRUH�
3XOLWH SL� IUHTXHQWHPHQWH LQ DPELHQWL
PROWR VSRUFKL�

;

6HUEDWRLR GHO
FDUEXUDQWH

6YXRWDWH LO VHUEDWRLR GHO FDUEXUDQWH SULPD
GL FHUWH ULSDUD]LRQL RSSXUH SULPD GHO
ULPHVVDJJLR�

%DWWHULD
5LFDULFDWH R VRVWLWXLWH OH EDWWHULD
DOO·RFFRUUHQ]D� 5LFDULFDWH OD EDWWHULD GRSR
SHULRGL GL ULPHVVDJJLR SUROXQJDWL�

 



��

$77(1=,21(

3(5,&2/2 327(1=,$/(
� 6H ODVFLDWH LO ILOR VXOOD FDQGHOD TXDOFXQR SRWUHEEH DYYLDUH LO PRWRUH�

&26$ 38Ð 68&&('(5(
� ,O PRWRUH SRWUHEEH DYYLDUVL DFFLGHQWDOPHQWH H SURYRFDUH JUDYL OHVLRQL DOO·RSHUDWRUH RSSXUH
DG HYHQWXDOL SDVVDQWL�

&20( (9,7$7( ,/ 3(5,&2/2
� 6WDFFDWH LO FDYR GHOOH FDQGHOD SULPD GL TXDOVLDVL LQWHUYHQWR GL PDQXWHQ]LRQH� $OORQWDQDWH LO
FDYR LQ PRGR FKH QRQ SRVVD HQWUDUH DFFLGHQWDOPHQWH D FRQWDWWR FRQ OD FDQGHOD�

&RQWUROOR GHO OLYHOOR GHOO·ROLR
PRWRUH
3ULPD GL XWLOL]]DUH LO WRVDHUED� DFFHUWDWHYL FKH LO OLYHOOR
GHOO·ROLR VLD FRPSUHVR WUD L VHJQL $GG H )XOO VXOO·DVWD
FRPH LOOXVWUDWR LQ �)LJ� ��� 6H LO OLYHOOR GHOO·ROLR q LQIHULRUH
DO VHJQR $GG� DJJLXQJHWH ROLR� )DWH ULIHULPHQWR D
5DEERFFR GHOO·ROLR GHO FDUWHU D SDJLQD ���

&DPELR GHOO·ROLR PRWRUH
&DPELDWH O·ROLR GRSR OH SULPH FLQTXH RUH GL HVHUFL]LR�
TXLQGL RJQL �� RUH R VWDJLRQH� )DWH IXQ]LRQDUH LO PRWRUH
DSSHQD SULPD GL FDPELDUH O·ROLR SHU ULVFDOGDUH O·ROLR�
/·ROLR FDOGR VFRUUH H WUDVSRUWD L GHWULWL LQ PRGR PLJOLRUH�

1RWD� 6H LO PRWRUH YLHQH VRWWRSRVWR D SDUWLFRODUL FDULFKL GL
ODYRUR R D WHPSHUDWXUH SDUWLFRODUPHQWH HOHYDWH� FDPELDWH
O·ROLR RJQL �� RUH GL HVHUFL]LR�

6SXUJR GHOO·ROLR GDO ODWR VXSHULRUH GHOOD
VFRFFD GHO WRVDHUED

�� 7RJOLHWH LO VDFFR UDFFRJOLHUED�

�� 6WDFFDWH LO FDYR GHOOD FDQGHOD �)LJ� ����

�� 6SXUJDWH LO FDUEXUDQWH GDO VHUEDWRLR� IDWH ULIHULPHQWR DL
SXQWL ��� GL 6SXUJR GHO VHUEDWRLR GHO FDUEXUDQWH D
SDJLQD ���

�� 7RJOLHWH O·DVWD GL OLYHOOR GDO WXER GL ULIRUQLPHQWR
GHOO·ROLR H SRVL]LRQDWH XQD YDVFKHWWD DFFDQWR DO ODWR
VLQLVWUR GHO WRVDHUED�

�� ,QFOLQDWH LO WRVDHUED VXO ODWR VLQLVWUR LQ PRGR GD
VSXUJDUH O·ROLR QHOOD YDVFKHWWD �)LJ� ����

P�������

)LJXUD ��
�� 7XER GL ULIRUQLPHQWR

GHOO·ROLR

�� 5LSRUWDWH LO WRVDHUED LQ SRVL]LRQH HUHWWD�

�� 5DEERFFDWH LO FDUWHU FRQ ROLR IUHVFR ILQR DO VHJQR )XOO
VXOO·DVWD� )DWH ULIHULPHQWR D 5DEERFFR GHOO·ROLR GHO
FDUWHU D SDJLQD ���

�� ,QVWDOODWH O·DVWD GL OLYHOOR�

�� (OLPLQDWH O·HYHQWXDOH ROLR IXRULXVFLWR�

���&ROOHJDWH LO FDYR GHOOD FDQGHOD�

��� 6PDOWLWH O·ROLR HVDXVWR QHO ULVSHWWR GHOOH OHJJL ORFDOL�

6SXUJR GHOO·ROLR GDO ODWR LQIHULRUH GHOOD
VFRFFD GHO WRVDHUED

1RWD� 3HU TXHVWD SURFHGXUD q QHFHVVDULR XQ FULFFKHWWR GD
���µ�

 



��

$99(57(1=$

3(5,&2/2 327(1=,$/(
� /D ODPD q DIILODWD�

&26$ 38Ð 68&&('(5(
� ,O FRQWDWWR FRQ OD ODPD DIILODWD SXz SURYRFDUH
JUDYL OHVLRQL SHUVRQDOL�

&20( (9,7$7( ,/ 3(5,&2/2
� ,QGRVVDWH JXDQWL SURWHWWLYL RSSXUH DYYROJHWH L
WDJOLHQWL GHOOD ODPD FRQ XQR VWUDFFLR�

�� 6WDFFDWH LO FDYR GHOOD FDQGHOD �)LJ� ����

�� 6SXUJDWH LO FDUEXUDQWH GDO VHUEDWRLR� IDWH ULIHULPHQWR DL
SXQWL ��� GL 6SXUJR GHO VHUEDWRLR GHO FDUEXUDQWH D
SDJLQD ���

�� ,QFOLQDWH LO WRVDHUED VXO ODWR VLQLVWUR H ILVVDWHOR SHU
SUHYHQLUQH OD FDGXWD�

�� 3RVL]LRQDWH XQD YDVFKHWWD VRWWR LO WRVDHUED�

�� 7RJOLHWH LO WDSSR GL VSXUJR GHOO·ROLR� ULSRUWDWH LO
WRVDHUED QHOOD SRVL]LRQH GL HVHUFL]LR H VSXUJDWH O·ROLR
QHOOD YDVFKHWWD �)LJ� ���� (YLWDWH SHUGLWH G·ROLR VXOOD
FLQJKLD�

,03257$17(� 3HU DFFHGHUH DO WDSSR GL VSXUJR
GHOO·ROLR SXz HVVHUH QHFHVVDULR PXRYHUH OD ODPD�
0XRYHWH OD ODPD LO PHQR SRVVLELOH SHU HYLWDUH IXWXUL
SUREOHPL GL DYYLDPHQWR�

�
�

�

)LJXUD ��
�� 7DSSR GL VSXUJR GHOO·ROLR �� &ULFFKHWWR GD ���µ

�� ,QFOLQDWH LO WRVDHUED VXO ODWR VLQLVWUR HG LQVWDOODWH LO
WDSSR GL VSXUJR GHOO·ROLR�

�� 0HWWHWH OD YDVFKHWWD GL VSXUJR GHOO·ROLR VRWWR LO
WRVDHUED H SRUWDWH LO WRVDHUED LQ SRVL]LRQH HUHWWD�

�� 5DEERFFDWH LO FDUWHU FRQ ROLR IUHVFR ILQR DO VHJQR )XOO
VXOO·DVWD� )DWH ULIHULPHQWR D 5DEERFFR GHOO·ROLR GHO
FDUWHU D SDJLQD ���

�� ,QVWDOODWH O·DVWD GL OLYHOOR�

���(OLPLQDWH O·HYHQWXDOH ROLR IXRULXVFLWR�

��� &ROOHJDWH LO FDYR GHOOD FDQGHOD�

��� 6PDOWLWH O·ROLR HVDXVWR QHO ULVSHWWR GHOOH OHJJL ORFDOL�

3XOL]LD GHO VRWWRVFRFFD GHO
WRVDHUED
0DQWHQHWH VHPSUH SXOLWR LO VRWWRVFRFFD GHO WRVDHUED�
3UHVWDWH SDUWLFRODUH DWWHQ]LRQH D WHQHUH JOL HVWUDWWRUL SULYL
GL GHWULWL �)LJ� ����

P�������

�

)LJXUD ��
�� (VWUDWWRUH

0HWRGR GL ODYDJJLR

�� 3RUWDWH LO WRVDHUED VX XQD VXSHUILFLH SLDQD LQ
SURVVLPLWj GL XQ WXER GD JLDUGLQR�

�� &ROOHJDWH XQ UDFFRUGR DG DWWDFFR UDSLGR �YHQGXWR
VHSDUDWDPHQWH� DO WXER GD JLDUGLQR�

�� 6ROOHYDWH LO SRUWHOOR SRVWHULRUH H FROOHJDWH LO UDFFRUGR
DO UDFFRUGR GL ODYDJJLR GHO WRVDHUED VXO WDSSR GHO
5HF\FOHU �)LJ� ����

P�������

�

�

)LJXUD ��
�� 5DFFRUGR GL ODYDJJLR �� )OHVVLELOH

�� ,QVHULWH O·DOLPHQWD]LRQH GHOO·DFTXD DG DOWD SUHVVLRQH�

 



��

�� $YYLDWH LO PRWRUH�

�� )DWH IXQ]LRQDUH LO WRVDHUED SHU GXH PLQXWL�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� 6SHJQHWH O·DOLPHQWD]LRQH GHOO·DFTXD�

�� 6WDFFDWH LO UDFFRUGR GDO UDFFRUGR GL ODYDJJLR�

���$YYLDWH LO WRVDHUED H IDWHOR IXQ]LRQDUH SHU XQ PLQXWR
DO ILQH GL DVFLXJDUH LO WRVDHUED HG L UHODWLYL FRPSRQHQWL�

4XDORUD VL VLD DFFXPXODWD XQD TXDQWLWj HFFHVVLYD GL GHWULWL
VXO VRWWRVFRFFD GHO WRVDHUED� ULSHWHWH L SXQWL ��� H
SURFHGHWH FRPH VHJXH�

�� /DVFLDWH DVFLXJDUH LO WRVDHUED SHU �� PLQXWL�

�� ,QVHULWH QXRYDPHQWH O·DOLPHQWD]LRQH GHOO·DFTXD DG DOWD
SUHVVLRQH�

�� )DWH IXQ]LRQDUH LO WRVDHUED SHU DOWUL � PLQXWL�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

$99(57(1=$

3(5,&2/2 327(1=,$/(
� 8Q UDFFRUGR GL ODYDJJLR URWWR R PDQFDQWH SXz
HVSRUUH O·RSHUDWRUH HG DOWUH SHUVRQH DO ULVFKLR
GL HVVHUH FROSLWR GD RJJHWWL VFDJOLDWL RSSXUH GL
FRQWDWWR FRQ OD ODPD�

&26$ 38Ð 68&&('(5(
� ,O FRQWDWWR FRQ HYHQWXDOL RJJHWWL VFDJOLDWL R OD
ODPD GHO WRVDHUED SXz SURYRFDUH JUDYL OHVLRQL R
OD PRUWH�

&20( (9,7$7( ,/ 3(5,&2/2
� 6RVWLWXLWH LPPHGLDWDPHQWH XQ HYHQWXDOH
UDFFRUGR GL ODYDJJLR URWWR R PDQFDQWH SULPD GL
ULXWLOL]]DUH LO WRVDHUED�

� 7DSSDWH JOL HYHQWXDOL IRUL GHO WRVDHUED FRQ
EXOORQL H GDGL GL EORFFDJJLR�

� 1RQ LQILODWH PDL OH PDQL R L SLHGL VRWWR LO
WRVDHUED RSSXUH QHOOH DSHUWXUH GHO WRVDHUED�

0HWRGR GL UDVFKLDWXUD

6H LO ODYDJJLR QRQ SHUPHWWH GL HOLPLQDUH WXWWL L GHWULWL VRWWR
LO WRVDHUED� FDSRYROJHWH LO WRVDHUED H SXOLWHOR FRQ XQ
UDVFKLHWWR�

�� 6WDFFDWH LO FDYR GHOOD FDQGHOD �)LJ� ����

�� 6SXUJDWH LO FDUEXUDQWH GDO VHUEDWRLR� )DWH ULIHULPHQWR
DL SXQWL � H � GL 6SXUJR GHO VHUEDWRLR GHO FDUEXUDQWH D
SDJLQD ���

�� 7RJOLHWH LO VDFFR UDFFRJOLHUED�

�� ,QFOLQDWH LO WRVDHUED VXO ODWR VLQLVWUR �)LJ� ����

�� 7RJOLHWH OD VSRUFL]LD HG L UHVLGXL G·HUED FRQ XQ
UDVFKLHWWR GL OHJQR GXUR R SODVWLFD� (YLWDWH EDYH H
ERUGL DSSXQWLWL�

,03257$17(� 0XRYHWH OD ODPD LO PHQR SRVVLELOH SHU
HYLWDUH IXWXUL SUREOHPL GL DYYLDPHQWR�

�� 5LSRUWDWH LO WRVDHUED LQ SRVL]LRQH HUHWWD�

�� 5DEERFFDWH LO VHUEDWRLR GHO FDUEXUDQWH�

�� &ROOHJDWH LO FDYR GHOOD FDQGHOD�

0DQXWHQ]LRQH GHO ILOWUR
GHOO·DULD
3XOLWH LO SUH�ILOWUR GHO ILOWUR GHOO·DULD RJQL �� RUH GL
HVHUFL]LR RSSXUH RJQL VWDJLRQH� 3XOLWH OD FDUWXFFLD GL FDUWD
RJQL ��� RUH GL HVHUFL]LR RSSXUH RJQL VWDJLRQH� 3XOLWHOD
SL� IUHTXHQWHPHQWH TXDORUD LO WRVDHUED VLD XWLOL]]DWR LQ
DPELHQWL VSRUFKL R SROYHURVL� 6RVWLWXLWH LO ILOWUR TXDORUD VLD
HFFHVVLYDPHQWH VSRUFR�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� 6WDFFDWH LO FDYR GHOOD FDQGHOD �)LJ� ���

�� 7RJOLHWH L GXH SRPHOOL FKH ILVVDQR LO FRSHUFKLR GHO
ILOWUR GHOO·DULD DO PRWRUH �)LJ� ����

P�����

�

�

�
�

)LJXUD ��
�� 3RPHOOL

�� &RSHUFKLR PRWRUH

�� 3UH�ILOWUR LQ VFKLXPD
VLQWHWLFD

�� &DUWXFFLD GL FDUWD

�� 7RJOLHWH LO FRSHUFKLR H SXOLWHOR D IRQGR�

�� 7RJOLHWH FRQ FDXWHOD LO SUH�ILOWUR� 4XDORUD VLD VSRUFR�
ODYDWHOR FRQ FDXWHOD FRQ XQD VROX]LRQH GL VDSRQH
OLTXLGR HG DFTXD FDOGD� 5LVFLDFTXDWH LO SUH�ILOWUR H
ODVFLDWR DVFLXJDUH FRPSOHWDPHQWH SULPD GL
UHLQVWDOODUOR�

 



��

�� &RQWUROODWH OD FDUWXFFLD GL FDUWD� 4XDORUD VLD VSRUFD�
SXOLWHOD EDWWHQGROD JHQWLOPHQWH VX XQD VXSHUILFLH
SLDQD� 6RVWLWXLWH OD FDUWXFFLD TXDORUD VLD PROWR VSRUFD�

,03257$17(� 1RQ ROLDWH LO SUH�ILOWUR R OD FDUWXFFLD
GL FDUWD� 1RQ XWLOL]]DWH DULD FRPSUHVVD SHU OD SXOL]LD
GHOOD FDUWXFFLD GL FDUWD�

�� ,QVWDOODWH LO SUH�ILOWUR VXOOD FDUWXFFLD GL FDUWD�

�� ,QVWDOODWH LO FRSHUFKLR GHO ILOWUR GHOO·DULD H ILVVDWHOR LQ
SRVL]LRQH FRQ L GXH SRPHOOL�

,03257$17(� 1RQ XWLOL]]DWH LO PRWRUH VHQ]D
HOHPHQWR GHO ILOWUR GHOO·DULD� DOWULPHQWL VL SXz XVXUDUH
UDSLGDPHQWH H GDQQHJJLDUH�

0DQXWHQ]LRQH GHOOD ODPD
8QD ODPD GLULWWD HG DIILODWD JDUDQWLVFH OH PDVVLPH
SUHVWD]LRQL GL WDJOLR� &RQWUROODWH UHJRODUPHQWH HG DIILODWH
OD ODPD�

$99(57(1=$

3(5,&2/2 327(1=,$/(
� /D ODPD q DIILODWD�

&26$ 38Ð 68&&('(5(
� ,O FRQWDWWR FRQ OD ODPD DIILODWD SXz SURYRFDUH
JUDYL OHVLRQL SHUVRQDOL�

&20( (9,7$7( ,/ 3(5,&2/2
� ,QGRVVDWH JXDQWL SURWHWWLYL RSSXUH DYYROJHWH L
WDJOLHQWL GHOOD ODPD FRQ XQR VWUDFFLR�

�� 6WDFFDWH LO FDYR GHOOD FDQGHOD �)LJ� ����

�� 6SXUJDWH LO FDUEXUDQWH GDO VHUEDWRLR� )DWH ULIHULPHQWR
DL SXQWL � H � GL 6SXUJR GHO VHUEDWRLR GHO FDUEXUDQWH D
SDJLQD ���

�� ,QFOLQDWH LO WRVDHUED VXO ODWR VLQLVWUR �)LJ� ����

,03257$17(� 0XRYHWH OD ODPD LO PHQR SRVVLELOH SHU
HYLWDUH IXWXUL SUREOHPL GL DYYLDPHQWR�

P�������
��

�

)LJXUD ��
�� /DPD

�� 5LQIRU]R GHOOD ODPD

�� %XOORQH GHOOD ODPD H
URQGHOOD GL EORFFDJJLR

&RQWUROOR GHOOD ODPD

&RQWUROODWH FRQ FXUD FKH OD ODPD VLD DIILODWD� LQ SDUWLFRODUH
GRYH VL LQFRQWUDQR OH SDUWL SLDWWD H FXUYD �)LJ� ��$��
3RLFKp VDEELD H PDWHULDOL DEUDVLYL SRVVRQR XVXUDUH LO
PHWDOOR FKH FROOHJD OH SDUWL SLDWWD H FXUYD GHOOD ODPD�
FRQWUROODWH OD ODPD SULPD GL XWLOL]]DUH LO WRVDHUED� 4XDORUD
VLDQR SUHVHQWL VFDQDODWXUH R XVXUD �)LJJ� ��% H ��&��
VRVWLWXLWH OD ODPD� IDWH ULIHULPHQWR D 5LPR]LRQH GHOOD ODPD
D SDJLQD ���

���

�

�

�

�

�

�

$

%

&

)LJXUD ��
�� $OHWWDWXUD

�� 3DUWH SLDWWD GHOOD ODPD

�� 8VXUD

�� )RUPD]LRQH GL XQD FUHSD

1RWD� 3HU RWWHQHUH OH PDVVLPH SUHVWD]LRQL� LQVWDOODWH XQD
QXRYD ODPD 7RUR SULPD GL RJQL VWDJLRQH GL WDJOLR� 'XUDQWH
O·DQQR� DIILODWH L WDJOLHQWL FRQ XQD OLPD HOLPLQDQGR OH
SLFFROH EDYH�

 



��

3(5,&2/2

3(5,&2/2 327(1=,$/(
� 8QD ODPD XVXUDWD R GDQQHJJLDWD SXz VSH]]DUVL
HG XQ SH]]R GHOOD ODPD SXz FROSLUH O·RSHUDWRUH
R HYHQWXDOL SDVVDQWL�

&26$ 38Ð 68&&('(5(
� 8Q SH]]R GHOOD ODPD SXz SURYRFDUH JUDYL
OHVLRQL R OD PRUWH GL RSHUDWRUH R HYHQWXDOL
SDVVDQWL�

&20( (9,7$7( ,/ 3(5,&2/2
� &RQWUROODWH SHULRGLFDPHQWH FKH OD ODPD QRQ VLD
GDQQHJJLDWD R XVXUDWD�

� 6RVWLWXLWH XQD ODPD XVXUDWD R GDQQHJJLDWD�

5LPR]LRQH GHOOD ODPD

$99(57(1=$

3(5,&2/2 327(1=,$/(
� /·XVR GHO WRVDHUED VHQ]D ULQIRU]R SXz
SURYRFDUH OD IOHVVLRQH� OD SLHJDWXUD R OD URWWXUD
GHOOD ODPD�

&26$ 38Ð 68&&('(5(
� 8QD ODPD URWWD SXz SURYRFDUH JUDYL OHVLRQL R OD
PRUWH GL RSHUDWRUH R HYHQWXDOL SDVVDQWL�

&20( (9,7$7( ,/ 3(5,&2/2
� 1RQ XWLOL]]DWH LO WRVDHUED VHQ]D ULQIRU]R GHOOD
ODPD�

�� $IIHUUDWH O·HVWUHPLWj GHOOD ODPD FRQ XQR VWUDFFLR
RSSXUH XQ JXDQWR LPERWWLWR�

�� 7RJOLHWH LO EXOORQH GHOOD ODPD� OD URQGHOOD GL
EORFFDJJLR� OD ODPD HG LO ULQIRU]R GHOOD ODPD �)LJ� ����

1RWD� *LUDWH LO EXOORQH GHOOD ODPD LQ VHQVR DQWLRUDULR SHU
DOOHQWDUOR�

$IILODWXUD GHOOD ODPD

/LPDWH LO ODWR VXSHULRUH GHOOD ODPD LQ PRGR GD ULSULVWLQDUH
O·DQJROR GL WDJOLR RULJLQDOH �)LJ� ����

���

�

)LJXUD ��
�� $IILODUH VROR D TXHVWR

DQJROR

1RWD� /D ODPD ULPDUUj ELODQFLDWD WRJOLHQGR OD VWHVVD
TXDQWLWj GL PDWHULDOH GD HQWUDPEL L WDJOLHQWL�

%LODQFLDPHQWR GHOOD ODPD

�� &RQWUROODWH LO ELODQFLDPHQWR GHOOD ODPD SRVL]LRQDQGR LO
IRUR FHQWUDOH GHOOD ODPD VX XQ FKLRGR RSSXUH XQ
FDFFLDYLWH ILVVDWR RUL]]RQWDOPHQWH LQ XQD PRUVD
�)LJ� ����

����

)LJXUD ��

1RWD� ,O ELODQFLDPHQWR SXz HVVHUH FRQWUROODWR DQFKH FRQ
XQ HTXLOLEUDWRUH GLVSRQLELOH LQ FRPPHUFLR�

�� 6H XQ·HVWUHPLWj GHOOD ODPD UXRWD YHUVR LO EDVVR�
OLPDWHOD �QRQ OLPDWH LO WDJOLHQWH R O·HVWUHPLWj YLFLQD DO
WDJOLHQWH�� /D ODPD q ELODQFLDWD FRUUHWWDPHQWH TXDQGR
QHVVXQD GHOOH HVWUHPLWj UXRWD YHUVR LO EDVVR�

,QVWDOOD]LRQH GHOOD ODPD

�� ,QVWDOODWH XQD ODPD DIILODWD H ELODQFLDWD 7RUR� LO
ULQIRU]R GHOOD ODPD� OD URQGHOOD GL EORFFDJJLR HG LO
EXOORQH GHOOD ODPD�

1RWD� /D SDUWH DOHWWDWD GHOOD ODPD GHYH HVVHUH ULYROWD
YHUVR O·DOWR �YHUVR LO ODWR VXSHULRUH GHOO·DOORJJLDPHQWR GHO
WRVDHUED��

�� 6HUUDWH LO EXOORQH GHOOD ODPD D ����� IW�OE ������ 1kP��

�� &ROOHJDWH LO FDYR GHOOD FDQGHOD�

 



��

/XEULILFD]LRQH GHOOD WUD]LRQH
DXWRPDWLFD
/XEULILFDWH OH UXRWH DQWHULRUL H SRVWHULRUL RJQL �� RUH GL
HVHUFL]LR RSSXUH DOOD ILQH GHOOD VWDJLRQH�

�� 3XOLWH JOL LQJUDVVDWRUL FRQ XQR VWUDFFLR SXOLWR �)LJ� ����

P�������

�

)LJXUD ��
�� ,QJUDVVDWRUH ���

�� ,QVWDOODWH XQD SLVWROD LQJUDVVDWULFH VX RJQL UDFFRUGR HG
DSSOLFDWH JHQWLOPHQWH GXH R WUH SRPSDWH GL JUDVVR
XQLYHUVDOH D EDVH GL OLWLR 1R ��

,03257$17(� $SSOLFDQGR XQD TXDQWLWj GL JUDVVR
HFFHVVLYD VRWWR SUHVVLRQH VL SRVVRQR GDQQHJJLDUH OH
WHQXWH�

5HJROD]LRQH GHO FDYR GHOOD
WUD]LRQH DXWRPDWLFD
6H OD YHORFLWj PDVVLPD GHO WRVDHUED LQL]LD D GLPLQXLUH
RFFRUUH UHJRODUH LO FDYR GHOOD WUD]LRQH DXWRPDWLFD�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� 7RJOLHWH LO FRSHUFKLR GHOOD FLQJKLD�

�� $OOHQWDWH LO GDGR GHO VXSSRUWR GHO FDYR �)LJ� ����

P������

�

�

�
�

)LJXUD ��
�� *XDLQD GHO FDYR

�� 6XSSRUWR GHO FDYR

�� 'DGR

�� 6WHJROD VXSHULRUH

�� 3UHPHWH OD OLQJXHWWD JXLGD GHOOD FLQJKLD ILQFKp QRQ
WRFFD LO WRVDHUED� TXLQGL WHQHWHOD LQ SRVL]LRQH �)LJ� ����

P�������

�

)LJXUD ��
�� /LQJXHWWD JXLGD GHOOD

FLQJKLD

�� &RQ OD VWHJROD VXSHULRUH WLUDWD LO SL� SRVVLELOH
DOO·LQGLHWUR H OD OLQJXHWWD JXLGD GHOOD FLQJKLD SUHPXWD�
WLUDWH OD JXDLQD GHO FDYR YHUVR LO EDVVR �LQ GLUH]LRQH
GHO WRVDHUED� SHU HOLPLQDUH O·HYHQWXDOH JLRFR QHO FDYR
�)LJ� ����

�� 6HUUDWH LO GDGR VXO VXSSRUWR GHO FDYR �)LJ� ����

�� 5LODVFLDWH OD VWDIID GL WUD]LRQH�

�� ,QVWDOODWH LO FRSHUFKLR GHOOD FLQJKLD�

3XOL]LD VRWWR LO FRSHUFKLR GHOOD
FLQJKLD
7HQHWH SXOLWD O·DUHD VRWWR LO FRSHUFKLR GHOOD FLQJKLD GDL
GHWULWL�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� 7RJOLHUH LO FRSHUFKLR HG HOLPLQDUH WXWWL L GHWULWL
GDOO·DUHD GHOOD FLQJKLD�

�� ,QVWDOODWH LO FRSHUFKLR GHOOD FLQJKLD�

0DQXWHQ]LRQH GHOOD FDQGHOD
&RQWUROODWH OD FDQGHOD RJQL �� RUH GL HVHUFL]LR� 8WLOL]]DWH
XQD FDQGHOD &KDPSLRQ 5&��<& R HTXLYDOHQWH�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� 6WDFFDWH LO FDYR GHOOD FDQGHOD �)LJ� ����

�� 3XOLWH O·DUHD LQWRUQR DOOD FDQGHOD�

�� 7RJOLHWH OD FDQGHOD GDOOD WHVWDWD�

,03257$17(� 6RVWLWXLWH OD FDQGHOD TXDORUD SUHVHQWL
FUHSH R VLD VSRUFD R LPEUDWWDWD� 1RQ SXOLWH JOL HOHWWURGL�
DOWULPHQWL OD OLPDWXUD SXz SHQHWUDUH QHO FLOLQGUR
SURYRFDQGR GDQQL DO PRWRUH�

 



��

�� 5HJRODWH OD OXFH GHOOD QXRYD FDQGHOD VX ���� PP
������µ� �)LJ� ����

���

�����µ
����� PP�

)LJXUD ��
�� ���� PP ������µ�

�� ,QVWDOODWH OD FDQGHOD H OD JXDUQL]LRQH�

�� 6HUUDWH OD FDQGHOD D �� 1kP ��� IW�OEV��

�� &ROOHJDWH LO FDYR GHOOD FDQGHOD�

3XOL]LD GHO VLVWHPD GL
UDIIUHGGDPHQWR
'RSR RJQL ��� RUH GL HVHUFL]LR R VWDJLRQH� SXOLWH GD
VSRUFL]LD H GHWULWL LO FLOLQGUR� OH DOHWWH GHOOD WHVWDWD H O·DUHD
LQWRUQR D FDUEXUDWRUH H WLUDQWHULD� 5LPXRYHWH L GHWULWL GDOOH
SUHVH G·DULD VXOO·DOORJJLDPHQWR GHOO·DYYLDWRUH
DXWRDYYROJHQWH� ,Q WDO PRGR VL JDUDQWLVFRQR LO FRUUHWWR
UDIIUHGGDPHQWR GHO PRWRUH H OH PDVVLPH SUHVWD]LRQL�

3XOL]LD GL WDSSR GHO 5HF\FOHU H
WXQQHO GL VFDULFR
3HU JDUDQWLUH OH PDVVLPH SUHVWD]LRQL� SXOLWH LO WXQQHO GL
VFDULFR HG LO WDSSR GHO 5HF\FOHU GRSR RJQL XVR� 6H O·HUED q
VSHVVD H IROWD� L GHWULWL SRVVRQR DFFXPXODUVL VRSUD HG
LQWRUQR DO WDSSR GHO 5HF\FOHU� ULVXOWDQGR GL GLIILFLOH
ULPR]LRQH�

6YXRWDPHQWR GHO VHUEDWRLR GHO
FDUEXUDQWH
�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH VL UDIIUHGGL�

�� 6WDFFDWH LO FDYR GHOOD FDQGHOD �)LJ� ����

�� 7RJOLHWH LO WDSSR GDO VHUEDWRLR GHO FDUEXUDQWH �)LJ� ���

�� 8WLOL]]DWH XQD SRPSHWWD PDQXDOH SHU VSXUJDUH LO
FDUEXUDQWH LQ XQ FRQWHQLWRUH SHU FDUEXUDQWL SXOLWR HG
DSSURYDWR�

�� &ROOHJDWH LO FDYR GHOOD FDQGHOD�

�� )DWH IXQ]LRQDUH LO PRWRUH ILQFKp QRQ VL VSHJQH�

�� 5LDYYLDWH LO PRWRUH SHU DFFHUWDUYL FKH VLD XVFLWR WXWWR LO
FDUEXUDQWH GDO FDUEXUDWRUH�

5LFDULFD GHOOD EDWWHULD
6RODPHQWH PRGHOOR DG DYYLDPHQWR HOHWWULFR

5LFDULFDWH XQD EDWWHULD QXRYD RSSXUH GRSR LO ULPHVVDJJLR
SHU �� RUH GL FRQWLQXR SHU JDUDQWLUH XQD ULFDULFD FRPSOHWD�
'XUDQWH LO IXQ]LRQDPHQWR� OD EDWWHULD YLHQH ULFDULFDWD
GDOO·DOWHUQDWRUH GHO PRWRUH� 1RQ q QHFHVVDULR ULFDULFDUH OD
EDWWHULD GRSR RJQL WDJOLR� 'XUDQWH OD VWDJLRQH GL WDJOLR�
ULFDULFDWH OD EDWWHULD SHU �� RUH XQD YROWD DO PHVH RSSXUH
TXDQGR QHFHVVDULR�

,03257$17(� 1RQ VRYUDFFDULFDWH OD EDWWHULD�

�� 6SHJQHWH LO PRWRUH HG DWWHQGHWH FKH WXWWH OH SDUWL
PRELOL VL VLDQR IHUPDWH�

�� 6WDFFDWH LO FRPSOHVVR ILOL GDOOD EDWWHULD �)LJ� ���

�� 7RJOLHWH OD EDWWHULD VROOHYDQGROD H VWDFFDQGROD GDOOD
VH]LRQH GHOOD VWHJROD LQIHULRUH�

1RWD� 1RQ q QHFHVVDULR WRJOLHUH OD EDWWHULD VH LO WRVDHUED VL
WURYD LQ SURVVLPLWj GL XQD SUHVD HOHWWULFD�

�� &ROOHJDWH LO FDULFDEDWWHULH 7RUR DOOD EDWWHULD HG XQD
SUHVD GL DOLPHQWD]LRQH GD ��� 9$&�

,03257$17(� 8WLOL]]DWH HVFOXVLYDPHQWH LO
FDULFDEDWWHULH 7RUR� DOWUL FDULFDEDWWHULH SRVVRQR
GDQQHJJLDUH OD EDWWHULD� 5LFDULFDWH VHPSUH OD EDWWHULD
LQ LQWHUQL H DG XQD WHPSHUDWXUD DPELHQWH GL ��E&
���E)�� 1RQ ULFDULFDWH OD EDWWHULD SHU ROWUH �� RUH� XQD
ULFDULFD HFFHVVLYD SXz GDQQHJJLDUH OD EDWWHULD�

�� 'RSR DYHU ULFDULFDWR OD EDWWHULD� VWDFFDWH LO
FDULFDEDWWHULH GDOOD EDWWHULD�

�� &ROOHJDWH LO FRPSOHVVR ILOL DO WHUPLQDOH GHOOD EDWWHULD�

6PDOWLPHQWR GHOOD EDWWHULD
6RODPHQWH PRGHOOR DG DYYLDPHQWR HOHWWULFR

,03257$17(� 1RQ JHWWDWH OH EDWWHUL XVDWH QHOOD
VSD]]DWXUD QRUPDOH�

,03257$17(� 6PDOWLWH OH EDWWHULH DO SLRPER �DFLGR�
LQ FRQIRUPLWj DOOH OHJJL ORFDOL�

/·LQFHQHULPHQWR� LO VRWWHUUDPHQWR RSSXUH OR VPDOWLPHQWR
GHOOH EDWWHULH DO SLRPER �DFLGR� QHOOD VSD]]DWXUD QRUPDOH
VRQR YLHWDWL SHU OHJJH LQ PROWL 3DHVL�

5HVWLWXLWH OD EDWWHULH DO SLRPER �DFLGR� DG XQ FHQWUR GL
VPDOWLPHQWR DXWRUL]]DWR�

3HU PDJJLRUL LQIRUPD]LRQL VX UDFFROWD� ULFLFODJJLR H
VPDOWLPHQWR GHOOH EDWWHULH XVDWH� ULYROJHWHYL DOO·HQWH
ORFDOH DSSURSULDWR�

 



��

6RVWLWX]LRQH GHO IXVLELOH
6RODPHQWH PRGHOOR DG DYYLDPHQWR HOHWWULFR

,O FLUFXLWR GL ULFDULFD GHOO·LPSLDQWR HOHWWULFR q SURWHWWR GD
XQ IXVLELOH� 6H OD EDWWHULD QRQ ULPDQH FDULFD� SXz VDOWDUH LO
IXVLELOH� 8WLOL]]DWH XQ IXVLELOH D VFDWWR GD � DPSHUH�

�� 7RJOLHWH H JHWWDWH LO IXVLELOH EUXFLDWR�

�� ,QVWDOODWH LO QXRYR IXVLELOH FRPH LOOXVWUDWR LQ
)LJXUD ���

�
�

P�������

)LJXUD ��
�� )XVLELOH �� 3RUWDIXVLELOH

,QGLYLGXD]LRQH GHL SUREOHPL
,O WRVDHUED 7RUR q VWDWR SURJHWWDWR H IDEEULFDWR SHU XQ IXQ]LRQDPHQWR VHQ]D SUREOHPL� &RQWUROODWH DWWHQWDPHQWH L VHJXHQWL
FRPSRQHQWL� 4XDORUD XQ SUREOHPD SHUVLVWD� ULYROJHWHYL DG XQ &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

352%/(0$ 5,0(',

,O PRWRUH QRQ VL DYYLD �� 5LHPSLWH LO VHUEDWRLR GHO FDUEXUDQWH FRQ EHQ]LQD IUHVFD�

�� 3UHPHWH WUH YROWH O·DGHVFDWRUH�

�� &ROOHJDWH LO FDYR GHOOD FDQGHOD�

�� 3XOLWH OD FDQGHOD� FRQWUROODWHQH OD OXFH H VRVWLWXLWHOD TXDORUD VLD
GDQQHJJLDWD�

,O PRWRUH VL DYYLD FRQ GLIILFROWj RSSXUH
SHUGH SRWHQ]D

�� 6SXUJDWH LO VHUEDWRLR GHO FDUEXUDQWH H UDEERFFDWHOR FRQ
EHQ]LQD IUHVFD�S S

�� &RQWUROODWH OD YHQWLOD]LRQH GHO WDSSR GHO FDUEXUDQWH� VH LO WDSSR
QRQ VILDWD O·DULD� VRVWLWXLWHOR�

�� 3XOLWH LO ILOWUR GHOO·DULD�

�� 3XOLWH OR VFLYROR GL VFDULFR GHO WRVDHUED�

�� 3XOLWH LO VRWWRVFRFFD GHO WRVDHUED�

�� 3XOLWH OD FDQGHOD� FRQWUROODWHQH OD OXFH H VRVWLWXLWHOD TXDORUD VLD
GDQQHJJLDWD�

�� &RQWUROODWH O·ROLR PRWRUH�

,O PRWRUH IXQ]LRQD LQ PRGR LUUHJRODUH �� &ROOHJDWH LO FDYR GHOOD FDQGHOD�J

�� 3XOLWH OD FDQGHOD� FRQWUROODWHQH OD OXFH H VRVWLWXLWHOD TXDORUD VLD
GDQQHJJLDWD�

�� 3XOLWH LO ILOWUR GHOO·DULD�

,O WRVDHUED R LO PRWRUH YLEUDQR
L W

�� %LODQFLDWH OD ODPD�
HFFHVVLYDPHQWH

�� 6HUUDWH LO GDGR GL PRQWDJJLR GHO PRWRUH�

�� 3XOLWH OR VFLYROR GL VFDULFR GHO WRVDHUED�

�� 3XOLWH LO VRWWRVFRFFD GHO WRVDHUED�

�� 6HUUDWH L EXOORQL GL ILVVDJJLR GHO PRWRUH�

 



��

352%/(0$ 5,0(',

7DJOLR GLVXQLIRUPH �� $IILODWH H ELODQFLDWH OD ODPD�

�� &DPELDWH OR VFKHPD GL WDJOLR�

�� 3XOLWH LO VRWWRVFRFFD GHO WRVDHUED�

6FLYROR GL VFDULFR LQWDVDWR �� $XPHQWDWH O·DOWH]]D GL WDJOLR�

�� /DVFLDWH DVFLXJDUH O·HUED SULPD GHO WDJOLR�

�� 3XOLWH LO VRWWRVFRFFD GHO WRVDHUED�

/D WUD]LRQH DXWRPDWLFD GHO WRVDHUED QRQ
IXQ]LRQD�

�� 5HJRODWH LO FDYR GHOOD WUD]LRQH DXWRPDWLFD�

�� (OLPLQDWH L GHWULWL GDO FRSHUFKLR GHOOD FLQJKLD�

5LPHVVDJJLR
3HU SUHSDUDUH LO WRVDHUED DO ULPHVVDJJLR� VHJXLWH OH
SURFHGXUH GL PDQXWHQ]LRQH UDFFRPDQGDWH� )DWH
ULIHULPHQWR D 0DQXWHQ]LRQH D SDJLQD ���

5LPHVVDWH LO WRVDHUED LQ OXRJR IUHVFR� SXOLWR HG DVFLXWWR�
&RSULWH LO WRVDHUED SHU WHQHUOR SXOLWR H SURWHWWR�

3UHSDUD]LRQH GHO VLVWHPD GL
DOLPHQWD]LRQH

$99(57(1=$

3(5,&2/2 327(1=,$/(
� ,Q FDVR GL ULPHVVDJJLR SUROXQJDWR� LO FDUEXUDQWH
SXz HYDSRUDUH�

&26$ 38Ð 68&&('(5(
� , YDSRUL GL FDUEXUDQWH SRVVRQR HVSORGHUH D
FRQWDWWR FRQ ILDPPH OLEHUH�

&20( (9,7$7( ,/ 3(5,&2/2
� 1RQ FRQVHUYDWH LO FDUEXUDQWH �EHQ]LQD� SHU
SHULRGL GL WHPSR SUROXQJDWL�

� 1RQ ULPHVVDWH LO WRVDHUED FRQ LO FDUEXUDQWH QHO
VHUEDWRLR LQ XQ ORFDOH LQ FXL VRQR SUHVHQWL
ILDPPH OLEHUH �DG HVHPSLR XQD IRUQDFH RSSXUH
XQD FDOGDLD��

� /DVFLDWH UDIIUHGGDUH LO PRWRUH SULPD GL
ULFRYHUDUH OD PDFFKLQD DO FKLXVR�

6YXRWDWH LO VHUEDWRLR GHO FDUEXUDQWH GRSR O·XOWLPR WDJOLR
GHOO·HUED SULPD GL ULPHVVDUH LO WRVDHUED�

�� )DWH IXQ]LRQDUH LO WRVDHUED ILQFKp QRQ VL VSHJQH SHU
O·HVDXULPHQWR GHO FDUEXUDQWH�

�� $GHVFDWH LO PRWRUH H ULDYYLDWHOR�

�� )DWH IXQ]LRQDUH LO PRWRUH ILQFKp QRQ VL VSHJQH�
4XDQGR QRQ SXz HVVHUH DYYLDWR� LO PRWRUH q
VXIILFLHQWHPHQWH VHFFR�

3UHSDUD]LRQH GHO PRWRUH
�� &RQ LO PRWRUH DQFRUD FDOGR� VSXUJDWH O·ROLR GDO FDUWHU�

)DWH ULIHULPHQWR D &DPELR GHOO·ROLR PRWRUH D
SDJLQD ���

�� 7RJOLHWH OD FDQGHOD �)LJ� ����

�� 8WLOL]]DQGR XQD ODWWLQD G·ROLR� DJJLXQJHWH FLUFD XQ
FXFFKLDLQR GD WDYROD G·ROLR QHO FDUWHU DWWUDYHUVR LO IRUR
GHOOD FDQGHOD�

�� 5XRWDWH OHQWDPHQWH LO PRWRUH GLYHUVH YROWH� XWLOL]]DQGR
OD IXQH GL DYYLDPHQWR� DO ILQH GL GLVWULEXLUH O·ROLR�

�� ,QVWDOODWH OD FDQGHOD PD QRQ FROOHJDWH LO FDYR GHOOD
FDQGHOD�

,QIRUPD]LRQL JHQHUDOL
�� &RQWUROODWH O·DOORJJLDPHQWR GHO WRVDHUED� )DWH

ULIHULPHQWR D 3XOL]LD GHO VRWWRVFRFFD GHO WRVDHUED D
SDJLQD ���

�� 3XOLWH GD VSRUFL]LD H GHWULWL LO FLOLQGUR� OH DOHWWH GHOOD
WHVWDWD HG LO FRQYRJOLDWRUH DULD�

�� 7RJOLHWH UHVLGXL G·HUED H VSRUFL]LD GDOOH SDUWL HVWHUQH
GHO PRWRUH� GDOOR VSDOODPHQWR H GDO ODWR VXSHULRUH
GHOO·DOORJJLDPHQWR GHO WRVDHUED�

�� &RQWUROODWH OH FRQGL]LRQL GHOOD ODPD� )DWH ULIHULPHQWR D
0DQXWHQ]LRQH GHOOD ODPD D SDJLQD ���

�� 5LFDULFDWH OD EDWWHULD� IDWH ULIHULPHQWR D 5LFDULFD GHOOD
EDWWHULD D SDJLQD ��� &RQVHUYDWH OD EDWWHULD LQ XQ·DUHD
QRQ HVSRVWD DO FDORUH� VH SRVVLELOH� ,Q FDVR GL
ULPHVVDJJLR D OXQJR WHUPLQH� ULFDULFDWH OD EDWWHULD RJQL
VHL PHVL� LQ FDVR GL WHPSHUDWXUH VXSHULRUL D ��E&
���E)�� ULFDULFDWH OD EDWWHULD RJQL �� JLRUQL�

�� 6WULQJHUH WXWWL GDGL� EXOORQL H YLWL�

�� /XEULILFDWH OH UXRWH� )DWH ULIHULPHQWR D /XEULILFD]LRQH
GHOOD WUD]LRQH DXWRPDWLFD D SDJLQD ���

 



��

�� 5LWRFFDWH WXWWH OH VXSHUILFL DUUXJJLQLWH RSSXUH YDLRODWH
FRQ OD YHUQLFH GLVSRQLELOH SUHVVR RJQL &HQWUR
$VVLVWHQ]D $XWRUL]]DWR�

5LSLHJDPHQWR GHOOD VWHJROD

$99(57(1=$

3(5,&2/2 327(1=,$/(
� 3LHJDQGR R ULSLHJDQGR LQ PRGR HUUDWR OD VWHJROD
VL SRVVRQR SLHJDUH� JUDIILDUH R GDQQHJJLDUH
DOFXQL FDYL�

&26$ 38Ð 68&&('(5(
� &DYL SLHJDWL� JUDIILDWL R GDQQHJJLDWL SRVVRQR
SURYRFDUH XQ GLIHWWR GL IXQ]LRQDPHQWR H
FRPSRUWDUH SHULFROL SHU OD VLFXUH]]D�

&20( (9,7$7( ,/ 3(5,&2/2
� 1RQ SLHJDWH� JUDIILDWH R GDQQHJJLDWH L FDYL�
� 7UDWWDWH L FDYL FRQ OD PDVVLPD FDXWHOD TXDQGR
SLHJDWH R ULSLHJDWH OD VWHJROD�

� 1RQ XWLOL]]DWH LO WRVDHUED VH XQR R SL� FDYL VRQR
SLHJDWL� JUDIILDWL R GDQQHJJLDWL� 5LYROJHWHYL DO
YRVWUR &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

�� $OOHQWDWH L SRPHOOL GL UHJROD]LRQH GHOO·DOWH]]D GL WDJOLR
FKH ILVVDQR OD VWHJROD DO WRVDHUED�

�� $OOHQWDWH L SRPHOOL FKH ILVVDQR OD VH]LRQH GHOOD VWHJROD
VXSHULRUH DOOD VH]LRQH LQIHULRUH�

�� 0XRYHWH FRQ FDXWHOD OD VH]LRQH GHOOD VWHJROD LQIHULRUH
LQ DYDQWL ILQFKp QRQ q DSSRJJLDWD VXO PRWRUH �)LJ� ����

P�������

)LJXUD ��

�� 0XRYHWH FRQ FDXWHOD OD VH]LRQH GHOOD VWHJROD VXSHULRUH
DOO·LQGLHWUR ILQFKp QRQ q RUL]]RQWDOH �)LJ� ����

'RSR LO ULPHVVDJJLR

$99(57(1=$

3(5,&2/2 327(1=,$/(
� 3LHJDQGR R ULSLHJDQGR LQ PRGR HUUDWR OD VWHJROD
VL SRVVRQR SLHJDUH� JUDIILDUH R GDQQHJJLDUH
DOFXQL FDYL�

&26$ 38Ð 68&&('(5(
� &DYL SLHJDWL� JUDIILDWL R GDQQHJJLDWL SRVVRQR
SURYRFDUH XQ GLIHWWR GL IXQ]LRQDPHQWR H
FRPSRUWDUH SHULFROL SHU OD VLFXUH]]D�

&20( (9,7$7( ,/ 3(5,&2/2
� 1RQ SLHJDWH� JUDIILDWH R GDQQHJJLDWH L FDYL�
� 7UDWWDWH L FDYL FRQ OD PDVVLPD FDXWHOD TXDQGR
SLHJDWH R ULSLHJDWH OD VWHJROD�

� 1RQ XWLOL]]DWH LO WRVDHUED VH XQR R SL� FDYL VRQR
SLHJDWL� JUDIILDWL R GDQQHJJLDWL� 5LYROJHWHYL DO
YRVWUR &HQWUR $VVLVWHQ]D $XWRUL]]DWR�

�� 3LHJDWH FRQ FDXWHOD OD VWHJROD VXSHULRUH ILQFKp QRQ
FRPEDFLD FRQ OD VWHJROD LQIHULRUH� TXLQGL VHUUDWH L
SRPHOOL�

�� &RQWUROODWH H VHUUDWH WXWWL JOL HOHPHQWL GL ILVVDJJLR�

�� 7RJOLHWH OD FDQGHOD �)LJ� ��� H IDWH JLUDUH LO PRWRUH DG
DOWD YHORFLWj FRQ O·DYYLDWRUH SHU VFDULFDUH O·ROLR LQ
HFFHVVR GDO FLOLQGUR�

�� 3XOLWH OD FDQGHOD R VRVWLWXLWHOD TXDORUD SUHVHQWL FUHSH�
VLD URWWD R JOL HOHWWURGL VLDQR XVXUDWL�

�� ,QVWDOODWH OD FDQGHOD H VHUUDWHOD D �� 1kP ��� IW�OEV��

�� 6HJXLWH OH SURFHGXUH GL PDQXWHQ]LRQH UDFFRPDQGDWH�
IDWH ULIHULPHQWR D 0DQXWHQ]LRQH D SDJLQD ���

�� 5LFDULFDWH OD EDWWHULD� IDWH ULIHULPHQWR D 5LFDULFD GHOOD
EDWWHULD D SDJLQD ���

�� 5LHPSLWH LO VHUEDWRLR GHO FDUEXUDQWH �)LJ� �� FRQ
EHQ]LQD IUHVFD�

�� &RQWUROODWH LO OLYHOOR GHOO·ROLR� )DWH ULIHULPHQWR D
&RQWUROOR GHO OLYHOOR GHOO·ROLR PRWRUH D SDJLQD ���

���&ROOHJDWH LO FDYR GHOOD FDQGHOD�
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