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.7KH 7RUR &RPSDQ\
$OO 5LJKWV 5HVHUYHG

3ULQWHG LQ 86$

9LNWLJD
VlNHUKHWVI|UHVNULIWHU
9LG DQYlQGQLQJ DY HOHNWULVND DSSDUDWHU VND DOOWLG
JUXQGOlJJDQGH I|UVLNWLJKHWVnWJlUGHU YLGWDV� EODQG
DQQDW I|OMDQGH�

/lV DOOD DQYLVQLQJDU LQQDQ
DSSDUDWHQ WDV L EUXN
9DUQLQJ ³ )|OM GHVVD VlNHUKHWVI|UHVNULIWHU Vn

PLQVNDV ULVNHQ I|U EUDQG� HOVW|W RFK VNDGRU�

'HW lU YLNWLJW DWW GX RFK DQGUD DQYlQGDUH DY
DSSDUDWHQ OlVHU RFK I|UVWnU LQQHKnOOHW L KDQGERNHQ
LQQDQ GHQ WDV L EUXN� Vn XSSQnV K|JVWD VlNHUKHW�
ElVWD SUHVWDQGD RFK QL OlU NlQQD DSSDUDWHQ� 9DU

VlUVNLOW XSSPlUNVDP Sn YDUQLQJVV\PEROHQ VRP
EHW\GHU )g56,.7,*+(7� 9$51,1* HOOHU )$5$ ³
I|UHVNULIWHU I|U SHUVRQOLJ VlNHUKHW� /lV
DQYLVQLQJDUQD HIWHUVRP GH U|U VlNHUKHWHQ�
3HUVRQVNDGRU� ULVN I|U EUDQG RFK HOVW|WDU NDQ
EOL I|OMGHQ RP I|UHVNULIWHUQD LQWH I|OMV�

/lPQD LQWH DSSDUDWHQ PHG NRQWDNWHQ LVDWW� 'UD XU
NRQWDNWHQ QlU DSSDUDWHQ LQWH DQYlQGV RFK I|UH
VHUYLFH�

/nW LQWH EDUQ DQYlQGD DSSDUDWHQ VRP OHNVDN� $QYlQG
GHQ LQWH QlUD EDUQ� /nW LQWH EDUQ DQYlQGD DSSDUDWHQ�

$QYlQG GHQ HQGDVW HQOLJW DQYLVQLQJDUQD L KDQGERNHQ�
$QYlQG HQGDVW DY WLOOYHUNDUHQ UHNRPPHQGHUDGH
WLOOEHK|U�

.Ol HU UlWW� %lU LQWH O|VW VLWWDQGH NOlGHU RFK VP\FNHQ�
6lWW XSS OnQJW KnU� +nOO HWW |JD Sn IOlNWHQ RFK
OXIWLQWDJHQ XQGHU N|UQLQJ� /|VW VLWWDQGH NOlGVHO�
VP\FNHQ RFK KnU NDQ GUDV LQ L LQWDJHQ �VH ILJXUHQ
QHGDQ� RFK NDQ RUVDND SHUVRQVNDGRU� %lU DOOWLG
RUGHQWOLJD VNRU� OnQJE\[RU RFK VN\GGVJODV|JRQ�

P�������

$QYlQG LQWH DSSDUDWHQ RP VODGGHQ HOOHU NRQWDNWHQ lU
VNDGDGH� )XQJHUDU DSSDUDWHQ LQWH VRP GHQ VND� KDU
WDSSDWV� VNDGDWV� OlPQDWV XWRPKXV HOOHU WDSSDWV L
YDWWHQ VND GHQ VNLFNDV LQ WLOO HQ UHSDUDW|U�

'UD LQWH L RFK ElU LQWH DSSDUDWHQ L VODGGHQ DQYlQG
LQWH VODGGHQ VRP KDQGWDJ� OnW LQWH VODGGHQ NOlPPDV L
G|UUDU� GUD LQWH VODGGHQ UXQW VNDUSD NDQWHU RFK K|UQ�
+nOO VODGGHQ Sn DYVWnQG IUnQ KHWD \WRU�

'UD LQWH L VODGGHQ I|U DWW GUD XU NRQWDNWHQ� GUD L
NRQWDNWHQ�

7D LQWH L NRQWDNWHQ HOOHU DSSDUDWHQ PHG YnWD KlQGHU�

6WLFN LQWH LQ I|UHPnO L |SSQLQJDU� .|U LQWH RP QnJRQ
|SSQLQJ VDWWV LJHQ� KnOO DSSDUDWHQ UHQ IUnQ GDPP�
VNUlS� KnU RFK VnGDQW VRP NDQ KLQGUD OXIWIO|GHW�

6WlQJ DY LQQDQ NRQWDNWHQ GUDV XU�

9DU H[WUD I|UVLNWLJ YLG VWlGQLQJ DY WUDSSRU�

$QYlQG LQWH DSSDUDWHQ I|U DWW VXJD XSS EUDQGIDUOLJD
HOOHU H[SORVLYD YlWVNRU� W H[ EHQVLQ� RFK DQYlQG GHQ
LQWH GlU VnGDQD NDQ ILQQDV�

$SSDUDWHQ lU GXEEHOLVROHUDG� $QYlQG HQGDVW
LGHQWLVND UHVHUYGHODU� 6H UHSDUDWLRQVDQYLVQLQJDUQD
YLG VHUYLFH DY GXEEHOLVROHUDGH DSSDUDWHU�

6XJ LQWH XSS I|UHPnO VRP EULQQHU HOOHU U\NHU� W H[
FLJDUUHWWHU� WlQGVWLFNRU RFK YDUP DVND�

.|U LQWH XWDQ XSSVDPOLQJVSnVH HOOHU UlWWD WLOOEHK|UHQ
PRQWHUDGH�

/MXGWU\FNVQLYn
0DVNLQHQ JHU HWW OMXGWU\FN YLG I|UDUHQV |UD Sn
�� G%�$�� 9lUGHW JUXQGDV Sn PlWQLQJDU DY LGHQWLVND
PDVNLQHU HQOLJW (*�GLUHNWLYHW ��������((&�

/MXGVW\UND
0DVNLQHQ JHU HQ OMXGVW\UND Sn ��� /Z$� 9lUGHW
JUXQGDV Sn PlWQLQJDU DY LGHQWLVND PDVNLQHU HQOLJW
DQYLVQLQJDUQD L (*�GLUHNWLYHW �������((&�

9LEUDWLRQ
0DVNLQHQ JHU HQ PD[LPDO KDQG�DUP YLEUDWLRQ Sn
��� P�V)� 9lUGHQD JUXQGDV Sn PlWQLQJDU DY LGHQWLVND
PDVNLQHU HQOLJW DQYLVQLQJDUQD L (*�GLUHNWLYHQ
(1 �����

6SDUD DQYLVQLQJDUQD
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6\PEROHU
9DUQLQJVWULDQJHO ³
V\PEROHQ L WULDQJHOQ
DQJHU IDUDQ

.ULQJIO\JDQGH
I|UHPnO �� +HOD
NURSSHQ L IDUR]RQHQ

6\PEROHQ )DUD +nOO WRUU

/lV KDQGERNHQ (OVW|WDU�G|GOLJD

.RQVXOWHUD GHQ
WHNQLVND KDQGERNHQ
GlU DQYLVQLQJDU I|U
NRUUHNWD VHUYLFH�
nWJlUGHU ILQQV

.RSSOD ERUW VWU|PPHQ

.RSSOD LQWH XU RFK WD
LQWH ERUW VlNHUKHWV�
DQRUGQLQJDU QlU
PRWRUQ lU LJnQJ

+DQG� HOOHU
ILQJHUVNDGRU��
LPSHOOHUEODG

%lU VN\GGVJODV|JRQ
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(QKHW
0RQWHULQJ DY EOnVDUHQ
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bQGUD IUnQ EOnVQLQJ WLOO
VXJQLQJ
��
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)g56,.7,*+(7

,PSHOOHUHUQ URWHUDU QnJUD VHNXQGHU HIWHU DWW
EOnVDUHQ VWlQJWV DY RFK NDQ VOLWD DY HOOHU
VNDGD ILQJUDU�

7D LQWH ERUW XQGUH LQWDJVNnSDQ QlU PRWRUQ lU
LJnQJ HOOHU RP DSSDUDWHQ lU LQNRSSODG WLOO HWW
HOXWWDJ�

��

��

9,.7,*7� 6XJHQ NDQ LQWH N|UDV RP LQWH VXJU|UHW
YULGLWV PHGXUV Vn OnQJW GHW JnU RFK lU OnVW �VWHJ ���

��

�� -XVWHUD UHPPHQ
HIWHU EHKRY I|U DWW N|UD
EHNYlPW�

P�������
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bQGUD IUnQ VXJQLQJ WLOO
EOnVQLQJ
��
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9,.7,*7� %OnVDUHQ NDQ LQWH N|UDV RP LQWH XQGUH
LQWDJVNnSDQ YULGLWV PHGXUV Vn OnQJW GHW JnU RFK lU
OnVW �VWHJ ���

��
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.|UQLQJ
$QVOXWQLQJ WLOO HWW HOXWWDJ
$QYlQG HQGDVW I|UOlQJQLQJVVODGG VRP
UHNRPPHQGHUDV I|U XWRPKXVEUXN�

9$51,1*

6lWWV LQWH NRQWDNWHQ L KHOW L XWWDJHW NDQ GHQ
|YHUKHWWDV RFK RUVDND EUDQG VRP NDQ VNDGD
GLJ RFK DQGUD�

6H WLOO DWW NRQWDNWHQ VlWWV L KHOW RFK DQYlQG
VODGGOnVHW VRP VlNULQJ�

9,.7,*7� 7LWWD UHJHOEXQGHW HIWHU KnO L QlWVODGGHQV
LVROHULQJ� $QYlQG LQWH VODGG VRP lU VNDGDG� 'UD LQWH
VODGGHQ JHQRP YDWWHQ HOOHU YnWW JUlV�
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6WDUW�6WRSS

$QYlQGD EOnVDUHQ
%OnVDUHQ lU HQGDVW DYVHGG I|U KHPPDEUXN� $QYlQG
GHQ I|U DWW IO\WWD Sn VNUlS�

)g56,.7,*+(7

%OnVDUHQ NDQ NDVWD RPNULQJ VNUlS PHG ULVN
I|U DOOYDUOLJD VNDGRU Sn RSHUDW|UHQ RFK NULQJ�
VWnHQGH� /lV RFK I|OM I|OMDQGH VlNHUKHWV�
DQYLVQLQJDU QlU EOnVDUHQ N|UV�

: %OnV LQWH KnUGD I|UHPnO� W H[ VSLNDU� EXOWDU
RFK VWHQDU�

: .|U LQWH EOnVDUHQ LQWLOO NULQJVWnHQGH RFK
VlOOVNDSVGMXU�

: 9DU H[WUD I|UVLNWLJ YLG VWlGQLQJ DY WUDSSRU
RFK DQGUD WUnQJD XWU\PPHQ�

: %lU VN\GGVJODV|JRQ HOOHU DQGUD
|JRQVN\GG� OnQJE\[RU RFK VNRU�

$QYlQGD VXJHQ

)g56,.7,*+(7

6XJHQ NDQ NDVWD RPNULQJ VNUlS PHG ULVN
I|U DOOYDUOLJD VNDGRU Sn RSHUDW|UHQ RFK
NULQJVWnHQGH�

.|U LQWH VXJHQ XWDQ SnVHQ PRQWHUDG HOOHU
PHG EOL[WOnVHW Sn SnVHQ |SSHW�
6XJ LQWH XSS YDVVD� VSHWVLJD HOOHU KnUGD
I|UHPnO VRP NDQ NDVWDV JHQRP SnVW\JHW� W H[
VWnOWUnG� KlIWNODPUDU� VSLNDU RFK VWHQDU�

9,.7,*7� 7U\FN LQWH VXJU|UHW JHQRP VNUlSK|JDU RFK
KnOO LQWH VXJU|UHW XSSUlWW I|U DWW WU\FND LQ VNUlS L GHW�
,PSHOOHUQ NDQ VlWWDV LJHQ RFK VNDGDV� 6WDQQD VXJHQ
GUD XU VODGGHQ RFK OHWD HIWHU RUVDNHQ RP VXJHQ
E|UMDU YLEUHUD HOOHU EXOOUD RQRUPDOW�

7|PPD SnVHQ
�� 6WlQJ DY VXJHQ RFK GUD XU VODGGHQ�

��

/lPQD LQWH VNUlS L SnVHQ� 9lQG GHQ XW RFK LQ RFK
VNDND ERUW VNUlSHW YLG W|PQLQJ� 7YlWWD SnVHQ L
WYnOYDWWHQ RFK OnW GHQ OXIWWRUND HQ JnQJ SHU nU�

9$51,1*

1RUPDO DQYlQGQLQJ DY SnVHQ VOLWHU Sn GHQ
RFK HIWHUKDQG WUDVDV V|QGHU� 6OLWHQ HOOHU
WUDVLJ SnVH VOlSSHU JHQRP PLQGUH I|UHPnO
VRP NDQ VNDGD DQYlQGDUHQ RFK NULQJVWnHQGH�

.RQWUROOHUD SnVHQ UHJHOEXQGHW� %\W XW GHQ
PRW HQ RULJLQDO 7RUR�SnVH QlU GHQ lU VOLWHQ
HOOHU WUDVLJ�
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5HQVQLQJ DY VNUlS XU
LPSHOOHUQ
�� 6WlQJ DY RFK GUD XU QlWVODGGHQ� 9lQWD WLOOV DOOD
U|UOLJD GHODU VWDQQDW�

��

��

�� .RQWUROOHUD RP LPSHOOHUQ YLVDU WHFNHQ Sn VNDGRU�
9lQG HU WLOO QlUPDVWH DXNWRULVHUDGH 7RUR�nWHUI|UVlOMDUH
RP GHQ lU VNDGDG�

�� 0RQWHUD VXJU|UHW HOOHU� RP GX YLOO Yl[OD WLOO
EOnVQLQJ� XQGUH LQWDJVNnSDQ� , DYVQLWWHQ bQGUD IUnQ
EOnVQLQJ WLOO VXJQLQJ RFK bQGUD IUnQ VXJQLQJ WLOO
EOnVQLQJ ILQQV \WWHUOLJDUH LQIRUPDWLRQ�

)|UYDULQJ
)|UYDUD EOnVDUHQ�VXJHQ RFK I|UOlQJQLQJVVODGGHQ
VYDOW RFK WRUUW LQRPKXV� GlU LQWH EDUQ RFK GMXU NDQ
NRPPD nW GHQ�

)HOV|NQLQJ
.RQWUROOHUD I|OMDQGH RP EOnVDUHQ LQWH IXQJHUDU QlU GX
VOnU Sn GHQ� LQQDQ GX YlQGHU GLJ WLOO QlUPDVWH
DXNWRULVHUDGH 7RUR�nWHUI|UVlOMDUH�

� 6H WLOO DWW XQGUH LQWDJVNnSDQ HOOHU VXJU|UHW VLWWHU
Sn SODWV RFK lU OnVW�

� 6H WLOO DWW QlWVODGGHQ lU OnVW EDN Sn Sn EOnVDUHQ
RFK DWW NRQWDNWHQ lU KHOW LVDWW�

6HUYLFH
7RUR KDU NRQVWUXHUDW SURGXNWHQ I|U nUDWDOV SUREOHPIUL
DQYlQGQLQJ� 7D PHG SURGXNWHQ WLOO QlUPDVWH
DXNWRULVHUDGH 7RUR�YHUNVWDG RP GHQ EHK|YHU
UHSDUHUDV� 7RUR�nWHUI|UVlOMDUHQ lU VSHFLDOXWELOGDG Sn
DWW ODJD 7RUR�SURGXNWHU RFK VHU WLOO DWW GLQ 7RUR I|UEOLU
7RUR ´UlWW LJHQRP�

'XEEHOLVROHUDGH
DSSDUDWHU
(Q GXEEHOLVROHUDG DSSDUDW KDU WYn LVROHULQJVV\VWHP L
VWlOOHW I|U MRUGQLQJ� ,QJD MRUGQLQJVP|MOLJKHWHU ILQQV Sn
HQ GXEEHOLVROHUDG DSSDUDW� RFK LQWH KHOOHU VND
MRUGQLQJVP|MOLJKHWHU E\JJDV LQ L GHQ 5HSDUDWLRQ DY HQ
GXEEHOLVROHUDG DSSDUDW NUlYHU H[WUHP QRJJUDQQKHW
RFK NXQVNDS RP V\VWHPHW� RFK InU HQGDVW XWI|UDV DY
XWELOGDG VHUYLFHSHUVRQDO YLG QlUPDVWH DXNWRULVHUDGH
7RUR�YHUNVWDG� 5HVHUYGHODU WLOO GXEEHOLVROHUDGH
DSSDUDWHU PnVWH YDUD LGHQWLVND PHG GHODUQD VRP
HUVlWWV� (Q GXEEHOLVROHUDG DSSDUDW lU PlUNW PHG
RUGHQ ´'XEEHOLVROHULQJµ HOOHU ´'XEEHOLVROHUDGµ�
6\PEROHQ �NYDGUDW LQXWL HQ NYDGUDW� NDQ RFNVn
ILQQDV Sn DSSDUDWHQ�
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7RURO|IWHW
7Yn nUV KHOWlFNDQGH JDUDQWL YLG SULYDWEUXN

7RUR &RPSDQ\ OlPQDU WYn nUV JDUDQWL I|U GHQQD 7RUR�SURGXNW PRW PDWHULDO� RFK
WLOOYHUNQLQJVIHO� 6NLFND LQ GHQ NRPSOHWWD HQKHWHQ PHG IUDNWHQ EHWDOG WLOO GLVWULEXW|UHQ
�nWHUI|UVlOMDUHQ� WLOOVDPPDQV PHG LQN|SVNYLWWRW Vn E\WV GHQ XW HOOHU UHSDUHUDV� *DUDQWLQ
RPIDWWDU HQGDVW IHO Sn SURGXNWHQ� 'HQ RPIDWWDU HM I|OMGVNDGRU HOOHU VNDGHVWnQG� *DUDQWLQ
DQJHU VSHFLILND UlWWLJKHWHU� DQGUD UlWWLJKHWHU NDQ ILQQDV� YLOND NDQ YDULHUD IUnQ ODQG WLOO ODQG�
.RQWDNWD RVV YLG 7RUR (XURSH� 1LMYHUKHLGVVWUDDW �� %����� 2HYHO�:HVWHUOR� %HOJLXP� RP QL
LQWH InU KMlOS� �5HWXUQHUD HM GHQ WUDVLJD SURGXNWHQ WLOO GHQQD DGUHVV��

5HY� ������


