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-RKGDQWR
.LLWRNVLD 7RUR�WXRWWHHQ KDQNNLPLVHVWD� 0H WRLYRPPH� HWWl
ROHW Wl\VLQ W\\W\YlLQHQ XXWHHQ ODLWWHHVHHVL�

/XH WlPl Nl\WW|RSDV KXROHOOLVHVWL� MRWWD RSLW Nl\WWlPllQ MD
KXROWDPDDQ ODLWHWWD DVLDQPXNDLVHVWL� 7lPlQ Nl\WW|RSSDDQ
WLHGRLOOD VLQl MD PXXW Nl\WWlMlW S\VW\WWH YlOWWlPllQ
WDSDWXUPLD MD WXRWHYDXULRLWD� 9DLNND 7RUR VXXQQLWWHOHH MD
YDOPLVWDD WXUYDOOLVLD WXRWWHLWD� ROHW LWVH YDVWXXVVD WXRWWHHQ
DVLDQPXNDLVHVWD MD WXUYDOOLVHVWD Nl\W|VWl�

$LQD NXQ RWDW \KWH\WWl YDOWXXWHWWXXQ KXROWRRQ WDL WHKWDDOOH
VDDGDNVHVL KXROWRDSXD� DONXSHUlLVLl 7RURQ RVLD WDL
OLVlWLHWRMD� RWD WXRWWHHQ PDOOL� MD VDUMDQXPHURW HVLOOH�
0DOOL� MD VDUMDQXPHURQ N\OWWL O|\W\\ WXRWWHHVWD NXYDVVD �
HVLWHW\VWl SDLNDVWD�

����

�

.XYD �
�� 0DOOL� MD VDUMDQXPHURQ N\OWWL

.LUMRLWD WXRWWHHQ PDOOLQXPHUR MD VDUMDQXPHUR DOOD ROHYDDQ
WLODDQ�

0DOOLQUR�

6DUMDQUR�

7lVVl Nl\WW|RSSDDVVD NHUURWDDQ PDKGROOLVLVWD YDDURLVWD MD
DQQHWDDQ HULW\LVLl WXUYDRKMHLWD� MRLGHQ DYXOOD VLQl MD PXXW
Nl\WWlMlW YRLWWH YlOWW\l KHQNLO|YDKLQJRLOWD MD MRSD
KHQJHQYDDUDOWD� 6DQRLOOD +(1*(19$$5$� 9$$5$ MD
9$52,786 LOPDLVWDDQ XKNDQ DVWHWWD�



�

+(1*(19$$5$ LOPDLVHH HULWWlLQ YDNDYDD XKNDD� MRVWD
RQ VHXUDXNVHQD YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV
VXRVLWHOWXMD YDUR�RKMHLWD HL QRXGDWHWD�

9$$5$ LOPDLVHH XKNDD� MRVWD VDDWWDD ROOD VHXUDXNVHQD
YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV VXRVLWHOWXMD
YDUR�RKMHLWD HL QRXGDWHWD�

9$52,786 LOPDLVHH XKNDD� MRVWD VDDWWDD ROOD
VHXUDXNVHQD SLHQHKN| WDL NRKWDODLQHQ WDSDWXUPD� MRV
VXRVLWHOWXMD YDUR�RKMHLWD HL QRXGDWHWD�

/LVlNVL WlVVl Nl\WW|RSSDDVVD Nl\WHWllQ NDKWD WHUPLl
WLHWRMHQ NRURVWDPLVHNVL� 7lUNHll NLLQQLWWll KXRPLRWD
PHNDDQLVLLQ HULNRLVWLHWRLKLQ MD +XRPDXWXV NRURVWDD
HULW\LVKXRPLRQ DQVDLWVHYLD \OHLVWLHWRMD�

7XUYDRKMHHW
0DNVLPLWXUYDOOLVXXGHQ MD K\YlQ VXRULWXVN\Y\Q
WDNDDPLVHNVL VHNl WXRWHWXQWHPXNVHQ KDQNNLPLVHNVL RQ
WlUNHll� HWWl NDLNNL UXRKRQOHLNNXULQ Nl\WWlMlW OXNHYDW
WlPlQ Nl\WW|RSSDDQ MD RPDNVXYDW VHQ WLHGRW HQQHQ
PRRWWRULQ Nl\QQLVWlPLVWl� (ULW\LVWl KXRPLRWD RQ
NLLQQLWHWWlYl WXUYDRKMHHQ YDURLWXVPHUNLQWllQ �
MRND WDUNRLWWDD 9$52,7867$� 9$$5$$ 7$,
+(1*(19$$5$$³ ´KHQNLO|NRKWDLQHQ
WXUYDOOLVXXVRKMHµ� /XH MD RPDNVX QlPl RKMHHW� VLOOl QH
NlVLWWHOHYlW WXUYDOOLVXXWWD� 2KMHLGHQ QRXGDWWDPDWWD
MlWWlPLQHQ VDDWWDD MRKWDD KHQNLO|YDKLQNRLKLQ�

5XRKRQOHLNNXULQ \OHLVHW
WXUYDRKMHHW
6HXUDDYDW RKMHHW RQ VRYHOOHWWX $16,�23(,�VWDQGDUGLVWD
%����³���� MD ,62�VWDQGDUGLVWD ����������(��
7RUR�UXRKRQOHLNNXUHLWD NRVNHYDW WLHGRW WDL WHUPLW RQ
HVLWHWW\ VXONHLVVD�

7lPl OHLNNXUL S\VW\\ NDWNRPDDQ NlVLl MD MDONRMD VHNl
VLQNRDPDDQ HVLQHLWl� 6HXUDDYLHQ WXUYDOOLVXXVRKMHLGHQ
ODLPLQO\|QWL YRL MRKWDD YDNDYDDQ WDSDWXUPDDQ WDL
KHQJHQYDDUDDQ�

.RXOXWXV

� /XH RKMHHW KXROHOOLVHVWL� 7XWXVWX KDOOLQWDODLWWHLVLLQ MD
ODLWWHHQ DVLDQPXNDLVHHQ Nl\WW||Q HQQHQ ODLWWHHQ
Nl\QQLVW\VWl�

� .DWVR OLVlYDUXVWHLGHQ RLNHD Nl\WW| MD DVHQQXV
YDOPLVWDMDQ RKMHLVWD� .l\Wl YDLQ YDOPLVWDMDQ
K\YlNV\PLl OLVlYDUXVWHLWD�

� bOl PLOORLQNDDQ DQQD UXRKRQOHLNNXULD ODVWHQ WDL QlLWl
RKMHLWD WXQWHPDWWRPLHQ LKPLVWHQ Nl\WW||Q�
0DDNRKWDLVLVVD PllUl\NVLVVl YRL ROOD LNlUDMRLWXNVLD
Nl\WWlMlOOH�

� bOl OHLNNDD UXRKRD� MRV LKPLVLl MD YDUVLQNLQ ODSVLD WDL
OHPPLNNLHOlLPLl RQ OlKLVW|OOl� 3\Vl\Wl UXRKRQOHLNNXUL�
MRV MRNX WXOHH OlKHOOH�

9DNDYLD RQQHWWRPXXNVLD YRL VDWWXD� MRV Nl\WWlMl HL ROH
YDOSSDDQD ODVWHQ OlVQlROOHVVD� 5XRKRQOHLNNXUL MD
UXRKRQOHLNNXX NLLQQRVWDD XVHLQ ODSVLD� bOl NRVNDDQ ROHWD�
HWWl ODSVHW S\V\YlW VLHOOl� PLVVl QlLW KHLGlW YLLPHNVL�

� 3LGl KXROL� HWWl ODSVHW S\V\YlW SRLVVD
UXRKRQOHLNNXXDOXHHOWD MD HWWl KH RYDW YDVWXXQVD
WXQWHYDQ DLNXLVHQ YDOYRQQDVVD�

� 2OH YDOSSDDQD MD VDPPXWD UXRKRQOHLNNXUL� MRV ODSVLD
WXOHH OHLNNXXDOXHHOOH�

� 2OH HULW\LVHQ YDURYDLQHQ OlKHVW\HVVlVL QXUNNLD�
SHQVDLWD� SXLWD WDL PXLWD HVLQHLWl� MRWND VDDWWDYDW
SHLWWll QlN\Y\\GHQ�

� 0XLVWD� HWWl Nl\WWlMl RQ YDVWXXVVD PXLOOH LKPLVLOOH WDL
KHLGlQ RPDLVXXGHOOHHQ VDWWXYLVWD RQQHWWRPXXNVLVWD WDL
YDKLQJRLVWD�

9DOPLVWHOXW

� .l\Wl DLQD NXQQROOLVLD MDONLQHLWD MD SLWNLl KRXVXMD
UXRKRD OHLNDWHVVDVL�

� bOl Nl\Wl ODLWHWWD DYRMDORLQ WDL VDQGDDOHLVVD�

� 3LGl DLQD VLYXVXRMLOOD YDUXVWHWWXMD VXRMDODVHMD
Nl\WWlHVVlVL UXRKRQOHLNNXULD�

� 7XWNL WDUNDVWL DOXH� MRVVD ODLWHWWD WXOODDQ Nl\WWlPllQ� MD
SRLVWD NDLNNL NLYHW� NHSLW� MRKGRW� OXXW MD PXXW HVLQHHW�

� 9DDUD� %HQVLLQL RQ HULWWlLQ WXOHQDUNDD� 5\KG\
VHXUDDYLLQ YDURWRLPLLQ�

�� 6lLO\Wl SROWWRDLQHWWD YDLQ HULW\LVHVWL VLOOH
WDUNRLWHWXLVVD DVWLRLVVD�

�� 7l\Wl EHQVLLQLWDQNNL YDLQ XONRQD lOlNl WXSDNRL
SROWWRDLQHHQ OLVllPLVHQ DLNDQD�

�� /LVll SROWWRDLQHWWD HQQHQ PRRWWRULQ Nl\QQL�
VWlPLVWl� bOl NRVNDDQ SRLVWD EHQVLLQLWDQNLQ NRUNNLD
WDL OLVll EHQVLLQLl� NXQ PRRWWRUL Nl\ WDL NXQ
PRRWWRUL RQ NXXPD�

�� -RV EHQVLLQLl OlLNN\\� lOl \ULWl Nl\QQLVWll
PRRWWRULD� YDDQ VLLUUl NRQH NDXDNVL
OlLNN\PLVNRKGDVWD MD YDUR� HWWHL EHQVLLQL SllVH
V\WW\PllQ� NXQQHV EHQVLLQLK|\U\W RYDW KDLKWXQHHW�

�� /DLWD EHQVLLQLWDQNLQ MD �DVWLRLGHQ NRUNLW NXQQROOD
SDLNRLOOHHQ�

�� -RV EHQVLLQLWDQNNL RQ W\KMHQQHWWlYl� WHH VH XONRQD�

� 9DLKGD YLDOOLVHW llQHQYDLPHQWLPHW�



�

� 7DUNLVWD DLQD HQQHQ Nl\WW|l VLOPlPllUlLVHVWL� HWWl
WHUlW� WHULHQ SXOWLW MD LWVH OHLNNXUL HLYlW ROH NXOXQHHW WDL
YDXULRLWXQHHW� 9DLKGD NXOXQHHW WDL YDXULRLWXQHHW WHUlW MD
SXOWLW NRNRQDLVHQD VDUMDQD� MRWWD WDVDSDLQR VlLO\\�

� 2OH PRQLWHUlLVLl NRQHLWD NlVLWHOOHVVlVL YDURYDLQHQ�
VLOOl \KGHQ WHUlQ S\|ULWWlPLQHQ YRL VDDGD PXXWNLQ
WHUlW S\|ULPllQ�

.l\WW|

� bOl Nl\Wl PRRWWRULD VXOMHWXVVD WLODVVD� MRQQH YRL
NHUllQW\l YDDUDOOLVWD KLLOLPRQRNVLGLD �KlNll��

� /HLNNDD UXRKRD YDLQ SlLYlQYDORVVD WDL K\YlVVl
NHLQRYDODLVWXNVHVVD�

� 9DUPLVWD� HWWl S\V\W S\VW\VVl ULQWHLOOl�

� .l\Wl ODLWHWWD NlYHOOHQ� lOl PLOORLQNDDQ MXRNVH�

� 3LGl NDKYDVWD WXNHYDVWL NLLQQL�

� /HLNNDD UXRKR ULQWHHQ SRLNNLVXXQQDVVD� lOl
PLOORLQNDDQ P\|Wl� WDL YDVWDPlNHHQ�

� 1RXGDWD HULWWlLQ VXXUWD YDURYDLVXXWWD YDLKWDHVVDVL
VXXQWDD ULQWHLOOl�

� bOl OHLNNDD UXRKRD OLLDQ M\UNLOWl ULQWHLOWl�

� 1RXGDWD HULWWlLQ VXXUWD YDURYDLVXXWWD YHWlHVVlVL
UXRKRQOHLNNXULD WDDNVHSlLQ WDL LWVHlVL NRKWL�

� (QQHQ NXLQ OLLNXW WDDNVHSlLQ� NDWVR DODV WDDNVHVL
SLHQWHQ ODVWHQ YDUDOWD�

� 3\Vl\Wl WHUl�W�� MRV UXRKRQOHLNNXULD RQ NDOOLVWHWWDYD
\OLWWlHVVlVL PXLWD DOXVWRMD NXLQ QXUPLNNRD MD
VLLUWlHVVlVL UXRKRQOHLNNXULD OHLNNDXVDOXHHOOH MD VLHOWl
SRLV�

� bOl NRVNDDQ Nl\Wl UXRKRQOHLNNXULD� MRQND VXRMXNVHW
RYDW YDXULRLWXQHHW WDL LOPDQ VXRMDODLWWHLWD� NXWHQ
HVLPHUNLNVL UXRKRQRKMDLPLD WDL �NRNRRMLD�

� bOl PXXWD PRRWWRULQ NHVNLSDNRVllWLPHQ DVHWXNVLD WDL
Nl\Wl PRRWWRULD \OLNLHUURNVLOOD�

� 9DSDXWD NDLNNL WHUl� MD DMRN\WNLPHW HQQHQ PRRWWRULQ
Nl\QQLVWlPLVWl�

� .l\QQLVWl PRRWWRUL WDL N\WNH VH SllOOH YDURYDVWL
QRXGDWWDHQ RKMHLWD MD SLWlHQ MDODW ULLWWlYlQ NDXNDQD
WHUlVWl �WHULVWl��

� bOl NDOOLVWD NRQHWWD PRRWWRULQ Nl\QQLVW\NVHQ WDL
SllOOHN\WNHPLVHQ DLNDQD� HOOHL UXRKRQOHLNNXULD ROH
NDOOLVWHWWDYD Nl\QQLVW\VWl YDUWHQ� bOl VLLQl WDSDXNVHVVD
NDOOLVWD VLWl HQHPSll NXLQ RQ HKGRWWRPDQ
YlOWWlPlW|QWl� MD NRKRWD YDLQ Nl\WWlMlVWl NDXHPSDQD
ROHYDD SXROWD�

� bOl Nl\QQLVWl PRRWWRULD VHLVRHVVDVL KHLWWRVXSSLORQ
HGHVVl�

� bOl ODLWD NlVLl WDL MDONRMD S\|ULYLHQ RVLHQ OlKHOOH WDL
DOOH� bOl PLOORLQNDDQ PHQH KHLWWRDXNRQ HWHHQ�

� bOl PLOORLQNDDQ QRVWD UXRKRQOHLNNXULD PDDVWD WDL
NDQQD VLWl� NXQ PRRWWRUL RQ Nl\QQLVVl�

� 3\Vl\Wl PRRWWRUL MD LUURWD V\W\W\VWXOSDQ MRKWR

�� HQQHQ WXNRVWHQ SRLVWDPLVWD WDL KHLWWRVXSSLORQ
SXKGLVWDPLVWD�

�� HQQHQ UXRKRQOHLNNXULQ WDUNDVWDPLVWD� SXKGLVWDPLVWD
WDL KXROWDPLVWD�

�� W|UPlWW\lVL MRKRQNLQ HVLQHHVHHQ� 7DUNLVWD
UXRKRQOHLNNXUL YDXULRLGHQ YDUDOWD MD WHH NRUMDXNVHW
HQQHQ UXRKRQOHLNNXULQ XXGHOOHHQNl\QQLVW\VWl MD
Nl\WW|l�

�� PLNlOL UXRKRQOHLNNXUL DONDD WlULVWl HSlQRUPDDOLVWL�
(WVL V\\ YlOLWW|PlVWL� 7lULQl RQ \OHHQVl PHUNNLQl
MRVWDNLQ RQJHOPDVWD�

� 3\Vl\Wl PRRWWRUL

�� DLQD NXQ SRLVWXW UXRKRQOHLNNXULQ OXRWD�

�� HQQHQ EHQVLLQLWDQNLQ Wl\WW|l�

� 3LHQHQQl NDDVX PRRWWRULQ VDPPXHVVD� MD MRV
PRRWWRULVVD RQ VXONXYHQWWLLOL� VXOMH SROWWRDLQHKDQD
UXRKRQOHLNNXXQ SllW\WW\l�

� 3\Vl\Wl WHUl�W� \OLWWlHVVlVL VRUDSllOO\VWHLVLl DMRYl\OLl�
WHLWl WDL MDONDNl\WlYLl�

� 6DPPXWD PRRWWRUL MD RGRWD� HWWl WHUl S\VlKW\\ Wl\VLQ
HQQHQ UXRKRQNRNRRMDQ SRLVWDPLVWD�

� bOl Nl\Wl UXRKRQOHLNNXULD DONRKROLQ WDL OllNNHLGHQ
YDLNXWXNVHQ DODLVHQD�

5LQWHHW RYDW PHUNLWWlYl OLXNDVWXPLV� MD
NDDWXPLVRQQHWWRPXXNVLD DLKHXWWDYD WHNLMl� MRLVWD YRL ROOD
VHXUDXNVHQD YDNDYLD WDSDWXUPLD� -RV WXQQHW ROHYDVL
HSlYDUPD ULQWHHOOl� lOl OHLNNDD VLHOOl UXRKRD�

� 9DUR NXRSSLD� XULD WDL PXKNXURLWD� .RUNHD UXRKR YRL
NlWNHl VLVllQVl HVWHLWl�

� bOl OHLNNDD UXRKRD M\UNlQWHLGHQ� RMLHQ WDL SHQNHUHLGHQ
OlKHOWl� 6DDWDW PHQHWWll MDODQVLMDVL WDL WDVDSDLQRVL�

� bOl OHLNNDD PlUNll UXRKRD� 6LLQl YRL OLXNDVWXD
KHOSRVWL�

.XQQRVVDSLWR MD VlLO\W\V

� 3LGl NDLNNL PXWWHULW� SXOWLW �HULW\LVHVWL WHUlQ
NLLQQLW\VSXOWLW� MD UXXYLW NLUHlOOl� MRWWD ODLWH RQ YDUPDVWL
WXUYDOOLQHQ Nl\WWll�

� bOl NRVNDDQ VlLO\Wl SROWWRDLQHWWD VLVlOWlYll NRQHWWD
UDNHQQXNVHVVD� MRVVD DYRWXOL WDL NLSLQl YRL V\W\WWll
SROWWRDLQHK|\U\W�



�

� $QQD PRRWWRULQ MllKW\l HQQHQ NXLQ YLHW VHQ
VlLO\W\NVHHQ VXOMHWWXXQ WLODDQ�

� 3LGl PRRWWRUL� llQHQYDLPHQQLQ� DNNXWLOD MD EHQVLLQLQ
VlLO\W\VWLOD SXKWDDQD UXRKRVWD� OHKGLVWl WDL
\OLPllUlLVHVWl UDVYDVWD WXOLSDORYDDUDQ YlKHQWlPLVHNVL�

� 9DLKGD NXOXQHHW WDL YDXULRLWXQHHW RVDW WXUYDOOLVXXGHQ
YXRNVL�

� 1RXGDWD HULWWlLQ VXXUWD YDURYDLVXXWWD NlVLWHOOHVVlVL
EHQVLLQLl� VLOOl K|\U\W YRLYDW UlMlKWll�

� bOl PLOORLQNDDQ PXXWD WXUYDODLWWHLWD� 7DUNDVWD QLLGHQ
NXQQROOLQHQ WRLPLQWD VllQQ|OOLVHVWL�

� 3LGl UXRKRQOHLNNXUL SXKWDDQD UXRKRVWD� OHKGLVWl WDL
PXLVWD URVNLVWD� 3\\KL |OM\� WDL SROWWRDLQHYXRGRW SRLV�

� bOl PLOORLQNDDQ VllGl S\|ULHQ NRUNHXWWD PRRWWRULQ
Nl\GHVVl�

� ,UURWD DLQD VlKN|Nl\WW|LQHQ UXRKRQOHLNNXUL
�YHUNNRYLUUDOOD WRLPLYD� SLVWRUDVLDVWD HQQHQ
SXKGLVWXVWD� NRUMDXVWD WDL VllW|l�

� 5XRKRD NHUllYlW RVDW NXOXYDW� YDXULRLWXYDW MD
KHLNNHQHYlW� MROORLQ OLLNNXYDW RVDW YRLYDW SDOMDVWXD WDL
HVLQHLWl YRL SllVWl VLQNRDPDDQ LOPDDQ� 7DUNDVWD QlPl
RVDW VllQQ|OOLVHVWL MD YDLKGD YDOPLVWDMDQ VXRVLWWHOHPDW
RVDW WDUYLWWDHVVD�

� 5XRKRQOHLNNXULQ WHUlW RYDW WHUlYLl MD YRLYDW DLKHXWWDD
KDDYRMD� .llUL WHUl�W� NDQNDDVHHQ WDL Nl\Wl NlVLQHLWl MD
QRXGDWD HULW\LVWl YDURYDLVXXWWD WHULHQ KXROORVVD�

� bOl PXXWD PRRWWRULQ NHVNLSDNRVllWLPHQ DVHWXNVLD WDL
Nl\Wl PRRWWRULD \OLNLHUURNVLOOD�

blQHQSDLQH
7lPlQ ODLWWHHQ MDWNXYD $�SDLQRWHWWX llQHQSDLQH Nl\WWlMlQ
NRUYDQ WDVDOOD RQ ���� G%�$�� MRND SHUXVWXX VDPDQODLVLOOD
NRQHLOOD $16, %����������Q PXNDLVHVWL WHKW\LKLQ
PLWWDXNVLLQ�

blQLWHKR
7lPlQ ODLWWHHQ llQLWHKRQ WDVR RQ ���� /Z$� MRND SHUXVWXX
VDPDQODLVLOOD NRQHLOOD �������(7<�GLUHNWLLYLQ MD VHQ
PXXWRVWHQ PXNDLVHVWL WHKW\LKLQ PLWWDXNVLLQ�

9lUlKWHO\Q WDVR
7lPlQ ODLWWHHQ VXXULQ NlPPHQ�NlVLYDUVLYlUlKWHO\Q WDVR
RQ ���� P�V)� MRND SHUXVWXX VDPDQODLVLOOD NRQHLOOD
,62 �����Q PXNDLVHVWL WHKW\LKLQ PLWWDXNVLLQ�

0HUNNLHQ WDUNRLWXV

9DURLWXVNROPLR �� NROPLRQ
VLVlOOl ROHYD PHUNLQWl
LOPDLVHH XKNDD

bOl DYDD WDL SRLVWD
WXUYDVXRMXNVLD PRRWWRULQ
Nl\GHVVl

9DURLWXVPHUNLQWl

3\|ULYl WHUl YRL NDWNRD
YDUSDLWD WDL VRUPLD� 3\V\
NDXNDQD UXRKRQOHLNNXULQ
WHUlVWl PRRWWRULQ
Nl\GHVVl

/XH Nl\WWlMlQ RSDV

.l\Wl WHUlQ Ml\NLVWHWWl
VLOSSXDPLVHQ DLNDQD
YlOWWllNVHVL WHUlYDXULRW�
NXQ UXRKRQOHLNNXUL RQ
YDUXVWHWWX KHLWWRDXNRQ
SHLWLQNDQQHOOD

2WD WHNQLVHVWl RSSDDVWD
VHOYll DVLDQPXNDLVLVWD
KXROWRWRLPLVWD

9RLPDQVLLUWR
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3\V\ WXUYDOOLVHQ PDWNDQ
SllVVl NRQHHVWD gOM\

3\V\ WXUYDOOLVHQ PDWNDQ
SllVVl UXRKRQOHLNNXULVWD 3llOOl�Nl\QQLVVl

6LQNRXWXYLD WDL OHQWlYLl
HVLQHLWl ³ NRNR NHKR
YDDUDVVD

.\WNHQWl

6LQNRXWXYLD WDL OHQWlYLl
HVLQHLWl ³ S\|ULYl
VLYXNLLQQLWWHLQHQ
UXRKRQOHLNNXUL� 3LGl
UXRKRQRKMDLPHQ VXRMXV
SDLNRLOODDQ

9DSDXWXV

3\Vl\Wl PRRWWRUL HQQHQ
NXLQ SRLVWXW Nl\WWlMlQ
SDLNDOWD

$NXQ ODWDXV

.l\QWLWXQWLPLWWDUL�
NXOXQHHW Nl\QWLWXQQLW 3ROWWRDLQH

1RSHD 9DSDD

+LGDV ��YDLKGH

9lKHQQ\V�OLVl\V ��YDLKGH
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5DVYDXVNRKWD ��YDLKGH

0RRWWRULQ Nl\QQLVW\V /HLNNDDYD RVD ³
SHUXVPHUNLQWl

0RRWWRULQ VDPPXWXV /HLNNDDYD RVD ³
NRUNHXGHQ VllW|

5LNDVWLQ .llQQl DYDLQWD
YLUWDOXNRVVD

.lVLV\|WW|SXPSSX �DXWWDD
Nl\QQLVW\NVHVVl� /LLNNHHQ RKMDXV

3DLQD NlVLV\|WW|SXPSSXD
NROPH NHUWDD 9HGl QDUXVWD

+lYLWl DNXW
DVLDQPXNDLVHVWL 3\|Ul

7\|QQl DYDLQ YLUWDOXNNRRQ 3\|UlYHWR



�

.RNRRQSDQR
+XRPDD�0llULWl UXRKRQOHLNNXULQ YDVHQ MD RLNHD SXROL VHLVRPDOOD QRUPDDOLVVD Nl\WW|DVHQQRVVD�

5XRKRQOHLNNXULSDNNDXNVHQ
DYDDPLQHQ
7b5.(bb� 2OH HULWWlLQ YDURYDLQHQ DYDWHVVDVL
SDNNDXVWD MD NlVLWHOOHVVlVL UXRKRQOHLNNXULD MD
\OlNDKYDD� MRWWD YDLMHULW HLYlW YHQ\� Mll SXULVWXNVLLQ WDL
YDXULRLGX�

�� 3RLVWD Wl\WWHHW ODDWLNRVWD MD MlWl NDKYDQ \OlRVD
QRMDDPDDQ UXRKRQOHLNNXULQ \OlRVDD YDVWHQ�

�� 2WD UXRKRQOHLNNXUL SRLV ODDWLNRVWD�

�� /DLWD NDKYDQ \OlRVD PDDWD YDVWHQ UXRKRQOHLNNXULQ
WDDNVH VLWHQ� HWWl NDKYDQ N\OWWL RQ \O|VSlLQ MD YDLMHULW
PHQHYlW NDKYDQ NDQQDWWLPLHQ YlOLVWl�

.DKYDQ DVHQQXV
�� ,UURWD QHOMl SXOWWLD MD YDVWDNDSSDOHWWD DODNDKYDVWD

�NDKGHVVD SXOWLVVD RQ OLWWHl NDQWD MD NDKGHVVD RQ
NDKYDQ PXNDDQ PXRWRLOWX NDQWD �NXYD ���

P������
�

� �

�

.XYD �
�� $ODNDKYD

�� 7XNLNDQQDWLQ

�� 9DVWDNDSSDOH

�� .DKYDQ OLWWHl SXOWWL

�� .llQQl NDKYDQ DODRVD WDDNVH MD WXNLNDQQDWWLPHW
\O|VSlLQ� MRWWD NDQQDWWLPHW WXOHYDW NDKYDQ UHLNLHQ
NRKGDOOH �NXYD ���

�� .LLQQLWl NDKYD NDKGHOOD OLWWHlNDQWDLVHOOD SXOWLOOD MD
NDKGHOOD YDVWDNDSSDOHHOOD QLLKLQ WXNLNDQQDWWLPLHQ
NRUNHXGHQVllW|UHLNLLQ� MRWND SDUKDLWHQ VRSLYDW RPDOOH
SLWXXGHOOHVL �NXYD ���

7b5.(bb� bOl YHQ\Wl YDLMHUHLWD WDL MlWl QLLWl
SXULVWXNVLLQ�

+XRPDD� 9RLW VllWll NDKYDQ NRUNHXWWD DVHQWDPDOOD
NDKYDQ SXOWLW MD YDVWDNDSSDOHHW HUL UHLNLLQ�

�� 7\|QQl \OlNDKYDQ SllW DODNDKYDQ SllOOH VLWHQ� HWWl
NDKYRMHQ SllW PHQHYlW VLVlNNlLQ �NXYD ���

�

P������

�

�

�

�

.XYD �
�� 9DLMHULW

�� $ODNDKYD
�� <OlNDKYD

�� .DKYDQ PXRWRLOWX SXOWWL
�YDLQ \NVL QlN\YLVVl�

�� 9DVWDNDSSDOHHW

�� 9DUPLVWD� HWWl YDLMHULW PHQHYlW NDKYDQ DODRVDQ
DODSXROHOWD MD WDNDD� NXWHQ NXYDVVD ��

�� .LLQQLWl NDKYDQ \OlRVD DODRVDDQ NDKGHOOD PXRWRLOOXOOD
SXOWLOOD MD NDKGHOOD YDVWDNDSSDOHHOOD �NXYD ���

.l\QQLVWLQQDUXQ DVHQQXV
9HGl Nl\QQLVWLQQDUX NDKYDVVD ROHYDQ QDUXRKMDLPHQ OlSL
�NXYD ���

���

�

�

.XYD �
�� 1DUXRKMDLQ �� .l\QQLVWLQQDUX

+XRPDD� .l\QQLVWLQQDUXQ DVHQQXV KHOSRWWXX� NXQ SXULVWDW
KDOOLQWDVDQNDD NDKYDD YDVWHQ�
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+HLWWRVXSSLORQ SHLWLQNDQQHQ
DVHQQXV
�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW

S\VlKW\YlW�

�� $YDD KHLWWROXXNNX VLLUWlPlOOl VHQ NDKYDD WDDNVHSlLQ
�NXYD ���

����

� �

.XYD �
�� +HLWWROXXNXQ NDKYD �� 3HLWLQNDQVL �NllQQHWW\Ql

P\|WlSlLYllQ�

�� 3LGl KHLWWROXXNXQ NDKYDVWD NLLQQL� MRWWHL MRXVLWHWWX
OXXNNX VXONHXGX SHLWLQNDQWWD DVHQQHWWDHVVD�

�� .llQQl SHLWLQNDQWWD KLHPDQ P\|WlSlLYllQ VDPDOOD
NXQ W\|QQlW VLWl VLVllQ �NXYD ���

9DUPLVWD� HWWl SHLWLQNDQQHQ N\OWLVVl ROHYD QXROL
RVRLWWDD \O|VSlLQ�

�� 7\|QQl SHLWLQNDQVL SHULOOH VDDNND� NXQQHV NDQQHQ
DODRVDVVD ROHYD MRXVLSLGLNH QDSVDKWDD SDLNDOOHHQ
�NXYD ���

����

�

.XYD �
�� -RXVLSLGLNH

�� 3llVWl KHLWWROXXNXQ NDKYDVWD LUWL� MROORLQ SHLWLQNDQQHQ
\OlRVD OXNLWWXX SDLNDOOHHQ�

�� .DQQHQ LUURWXV�

$� 6LLUUl KHLWWROXXNXQ NDKYDD WDDNVHSlLQ MD NRKRWD
VDPDOOD MRXVLSLGLNHWWl SHLWLQNDQQHQ DODRVDVWD�

%� .XQ SHLWLQNDQVL RQ DXNL� SRLVWD VH KHLWWRVXSSLORVWD�

$NXQ DVHQQXV
9DLQ VlKN|Nl\QQLVWLQPDOOLW

�� 3RLVWD DNNX SDNNDXNVHVWDDQ MD ODWDD VH� NDWVR $NXQ
ODWDXV VLYXOWD ���

�� .RKGLVWD MD ODVNH DNNXNRWHORQ WDSLW DODNDKYDVVD
ROHYLLQ UHLNLLQ� MROORLQ DNNXNRWHOR QDSVDKWDD SDLNDOOHHQ
�NXYD ���

P������

�

�

�
�

.XYD �
�� $NNXNRWHOR

�� $ODNDKYD

�� -RKWROLLWLQ DNXVWD

�� -RKWROLLWLQ MRKWRQLSXVWD

�� /LLWl DNXVWD WXOHYD MRKWROLLWLQ MRKGRWXVSXWNHVVD
ROHYDVWD VlKN|MRKWRQLSXVWD WXOHYDDQ MRKWROLLWWLPHHQ
�NXYD ���



��

.l\QQLVW\VYDOPLVWHOXW
gOM\Q OLVllPLQHQ
NDPSLNDPPLRRQ
.DPSLNDPPLRRQ PDKWXX ���� OLWUDD ��� XQVVLD� |OM\l�
.l\Wl YDLQ NRUNHDODDWXLVWD 6$( �� WDL ��:�� �|OM\l�
MROOD RQ $3, �$PHULFDQ 3HWUROHXP ,QVWLWXWH�
´KXROWROXRNLWXVµ ³ 6)� 6*� 6+ WDL 6-�

9DUPLVWD HQQHQ MRNDLVWD Nl\WW|NHUWDD� HWWl |OM\QSLQWD RQ
PLWWDWLNXQ $GG� MD )XOO�PHUNNLHQ YlOLVVl �NXYD ���

�

�

P���������

.XYD �
�� gOM\QWl\WW|SXWNL �� 0LWWDWLNNX

gOM\Q OLVl\V�

�� 6LLUUl UXRKRQOHLNNXUL WDVDLVHOOH DOXVWDOOH�

�� 3XKGLVWD |OM\QWl\WW|SXWNHQ \PSlULVW| �NXYD ���

�� 3RLVWD PLWWDWLNNX |OM\QWl\WW|SXWNHVWD NLHUWlPlOOl
NRUNNLD YDVWDSlLYllQ ����NLHUURVWD MD YHWlPlOOl WLNNX
XORV�

�� 3\\KL PLWWDWLNNX SXKWDDOOD NDQNDDOOD�

�� 7\|QQl PLWWDWLNNX NRNRQDDQ |OM\QWl\WW|SXWNHHQ MD
YHGl XXGHOOHHQ SRLV�

+XRPDD� gOM\QSLQQDQ WDUNNDD PLWWDXVWD YDUWHQ PLWWDWLNNX
RQ W\|QQHWWlYl SRKMDDQ VDDNND�

�� /XH |OM\QSLQWD PLWWDWLNXVWD �NXYD ���

�� -RV |OM\QSLQWD RQ PLWWDWLNXQ $GG�PHUNLQ DODSXROHOOD�
NDDGD KLWDDVWL YDLQ VHQ YHUUDQ |OM\l Wl\WW|SXWNHHQ�
MRWWD |OM\QSLQWD QRXVHH PLWWDWLNXQ )XOO�PHUNNLLQ
VDDNND�

7b5.(bb� bOl OLVll NDPSLNDPPLRRQ OLLNDD |OM\l MD
Nl\Wl PRRWWRULD� VLOOl VHXUDXNVHQD YRL ROOD
PRRWWRULYDXULR� 7\KMHQQl OLLND|OM\ SRLV� NXQQHV
PLWWDWLNXQ |OM\QSLQWD RQ )XOO�PHUNLVVl�

�� 7\|QQl PLWWDWLNNX Wl\WW|DXNNRRQ MD NLHUUl NRUNNLD
P\|WlSlLYllQ ����NLHUURVWD�

%HQVLLQLWDQNLQ Wl\WW|
.l\Wl SXKGDVWD MD WXRUHWWD O\LM\W|QWl EHQVLLQLl� P\|V
KDSHWHWWX WDL UHIRUPXORLWX EHQVLLQL Nl\� MRQND RNWDDQLOXNX
RQ YlKLQWllQ ��� 7XRUHXGHQ YDUPLVWDPLVHNVL RVWD
EHQVLLQLl DLQRDVWDDQ �� SlLYlQ WDUSHHVHHQ� /\LM\W|Q
EHQVLLQL WXRWWDD YlKHPPlQ HSlSXKWDXNVLD SDODHVVDDQ MD
SLGHQWll V\W\W\VWXOSDQ Nl\WW|LNll� /\LM\OOLVWl EHQVLLQLl
VDDGDDQ Nl\WWll� MRV O\LM\W|QWl HL ROH VDDWDYLVVD�

7b5.(bb� bOl OLVll |OM\l EHQVLLQLLQ�

7b5.(bb� bOl Nl\Wl PHWDQROLD� PHWDQROLD VLVlOWlYll
EHQVLLQLl� HQHPPlQ NXLQ �� � HWDQROLD VLVlOWlYll
HWDQROLQ MD EHQVLLQLQ VHRVWD� NRUNHDRNWDDQLVWD EHQVLLQLl
WDL YDONRVSULLWl� 1lPl SROWWRDLQHHW YRLYDW YDXULRLWWDD
PRRWWRULQ SROWWRDLQHMlUMHVWHOPll�

7b5.(bb� bOl Nl\Wl EHQVLLQLl� MRWD RQ MllQ\W MlOMHOOH
HGHOOLVHOWl OHLNNXXNDXGHOWD�

9$$5$

0$+'2//,1(1 9$$5$
� 7LHW\LVVl RORLVVD EHQVLLQL RQ K\YLQ WXOHQDUNDD MD
UlMlKG\VKHUNNll�

0,7b 92, 7$3$+78$
� %HQVLLQLQ DLKHXWWDPDVWD WXOLSDORVWD WDL
UlMlKG\NVHVWl YRL WXOOD SDORYDPPRMD MD
RPDLVXXVYDKLQNRMD�

9$$5$1 9b/77b0,1(1
� 7l\Wl EHQVLLQLWDQNNL VXSSLORQ DYXOOD XONRQD WDL
DYRLPHVVD WLODVVD� NXQ PRRWWRUL RQ MllKW\Q\W�
3\\KL OlLNN\Q\W EHQVLLQL SRLV�

� bOl Wl\Wl EHQVLLQLWDQNNLD DLYDQ Wl\WHHQ� /LVll
EHQVLLQLl WDQNNLLQ� NXQQHV SLQWD RQ ����� PP
���������µ� Wl\WW|NDXODQ DODRVDQ DODSXROHOOD�
7DQNNLLQ MllYl W\KMl WLOD VDOOLL EHQVLLQLQ
ODDMHQHPLVHQ�

� bOl WXSDNRL EHQVLLQLl NlVLWHOOHVVlVL MD S\V\
NDXNDQD DYRWXOHVWD WDL SDLNRLVWD� MRLVVD NLSLQl
YRL V\W\WWll EHQVLLQLKXXUXW�

� 6lLO\Wl EHQVLLQLl VLOOH WDUNRLWHWXVVD DVWLDVVD MD
SLGl VH SRLVVD ODVWHQ XORWWXYLOWD�

� bOl RVWD EHQVLLQLl HQHPSll NXLQ �� SlLYlQ
WDUSHHVHHQ�



��

9$$5$

0$+'2//,1(1 8+.$
� 3ROWWRDLQHWWD RWHWWDHVVD YRL WLHW\LVVl RORLVVD
V\QW\l VWDDWWLVWD VlKN|l� MRND V\W\WWll
EHQVLLQLQ�

0,7b 92, 7$3$+78$
� %HQVLLQLQ DLKHXWWDPDVWD WXOLSDORVWD WDL
UlMlKG\NVHVWl YRL WXOOD SDORYDPPRMD MD
RPDLVXXVYDKLQNRMD�

8+.$1 9b/77b0,1(1
� /DLWD DLQD EHQVLLQLDVWLDW PDDKDQ SRLV
DMRQHXYRVWD HQQHQ WDQNNDDPLVWD�

� bOl Wl\Wl EHQVLLQLDVWLRLWD DMRQHXYRQ VLVlOOl WDL
NXRUPD�DXWRQ WDL SHUlYDXQXQ ODYDOOD� VLOOl
VLVlPDWRW WDL PXRYLVHW ODYDQ SllOO\VWHHW
VDDWWDYDW HULVWll DVWLDQ MD KLGDVWDD VWDDWWLVHQ
VlKN|Q SXUNDXWXPLVWD�

� 3RLVWD EHQVLLQLNl\WW|LVHW ODLWWHHW NXRUPD�
DXWRVWD WDL SHUlYDXQXVWD MD WDQNNDD ODLWH�
NXQ VHQ S\|ULOOl RQ NRVNHWXV PDDKDQ�

� -RV VH HL ROH PDKGROOLVWD� WDQNNDD WlOODLQHQ ODLWH
NDQQHWWDYDVWD DVWLDVWD NXRUPD�DXWRQ WDL
SHUlYDXQXQ ODYDOOD PLHOXXPPLQ NXLQ EHQVLLQLQ
MDNHOXSLVWRROLOOD�

� -RV MDNHOXSLVWRROLD RQ Nl\WHWWlYl� SLGl SLVWRROLD
SROWWRDLQHVlLOL|Q UHXQDD WDL DVWLDQ DXNNRD
YDVWHQ NRNR DMDQ WDQNNDDPLVHQ DLNDQD�

.l\Wl SROWWRDLQHHQ VWDELORLQWL� WDL OLVlDLQHWWD VllQQ|OOLVHVWL
Nl\W|Q MD YDUDVWRLQQLQ DLNDQD� 6WDELORLQWL� WDL OLVlDLQH
SXKGLVWDD PRRWWRULD Nl\W|Q DLNDQD MD HVWll OLLPDPDLVWD
KDUWVLD NHUllQW\PlVWl PRRWWRULLQ YDUDVWRLQQLQ DLNDQD�

7b5.(bb� bOl Nl\Wl PXLWD SROWWRDLQHHQ OLVlDLQHLWD
NXLQ VWDELORLQWLDLQHWWD WDL YDUDVWRLQWLD SDUDQWDYDD
DLQHWWD� bOl Nl\Wl DONRKROLSRKMDLVLD VWDELORLQWLDLQHLWD�
NXWHQ HWDQROLD� PHWDQROLD WDL LVRSURSDQROLD�

�� ,UURWD V\W\W\VWXOSDQ MRKWR �NXYD ���

P������
P�����

�

.XYD �
�� 6\W\W\VWXOSDQ MRKWR

�� 3XKGLVWD EHQVLLQLWDQNLQ NRUNLQ \PSlULVW| �NXYD ����

P������

�

�

.XYD ��
�� %HQVLLQLWDQNLQ NRUNNL �� .lVLV\|WW|SXPSSX

�� 3RLVWD EHQVLLQLWDQNLQ NRUNNL �NXYD ����

�� 7l\Wl EHQVLLQLWDQNNL O\LM\WW|PlOOl EHQVLLQLOOl� NXQQHV
SLQWD RQ ����� PP ���������µ� WDQNLQ \OlRVDVWD�
bOl Wl\Wl Wl\WW|DXNRQ NDXODD�

�� /DLWD EHQVLLQLWDQNLQ NRUNNL SDLNDOOHHQ MD S\\KL
OlLNN\Q\W EHQVLLQL SRLV�

.l\WW|
9DUPLVWD HQQHQ MRNDLVWD UXRKRQOHLNNXXNHUWDD� HWWl
YHWRODLWH MD KDOOLQWDVDQND WRLPLYDW PRLWWHHWWRPDVWL�
.XQ LUURWDW KDOOLQWDVDQJDQ� PRRWWRULQ MD YHWRODLWWHHQ WXOHH
S\VlKW\l� (OOHL QlLQ WDSDKGX� RWD \KWH\V YDOWXXWHWWXXQ
KXROWRRQ�

+DOOLQWDODLWWHHW
.l\QQLVWLPHQ NDKYD MD WHUlQ KDOOLQWDVDQND RYDW
\OlNDKYDVVD NXYDQ �� PXNDLVHVWL�

�

�

�

.XYD ��
�� 7HUlQ KDOOLQWDVDQND

�� <OlNDKYD

�� .l\QQLVWLPHQ NDKYD



��

0RRWWRULQ Nl\QQLVW\V
�� $VHQQD V\W\W\VWXOSDQ MRKWR SDLNDOOHHQ�

�� 3DLQD NlVLV\|WW|SXPSSXD NROPH NHUWDD MD RGRWD
NDNVL VHNXQWLD NXQNLQ SDLQDOOXNVHQ YlOLVVl �NXYD ����

+XRPDD� -RV OlPS|WLOD RQ ��E& ���E)� WDL DOOH� SDLQD
NlVLV\|WW|SXPSSXD YLLVL NHUWDD MD RGRWD NDNVL VHNXQWLD
NXQNLQ SDLQDOOXNVHQ YlOLVVl�

+XRPDD� bOl Nl\Wl NlVLV\|WW|SXPSSXD OlPSLPlQ
PRRWWRULQ Nl\QQLVW\NVHHQ O\K\HQ WDXRQ MlONHHQ� 9LLOHlOOl
VllOOl PRRWWRULQ ULNDVWXV VDDWWDD NXLWHQNLQ ROOD WDUSHHQ�

�� 3LGl WHUlQ KDOOLQWDVDQNDD \OlNDKYDD YDVWHQ �NXYD ����

P������

� �

.XYD ��
�� 7HUlQ KDOOLQWDVDQND

�� <OlNDKYD

�� .l\QQLVWLPHQ NDKYD

�� .l\QQLVWl UXRKRQOHLNNXUL�

.l\QQLVW\V NlVLQ�

$� 9HGl Nl\QQLVWLQNDKYDVWD NHY\HVWL� NXQQHV WXQWXX
YDVWXVWXVWD� MD YHWlLVH VLWWHQ ULSHlVWL �NXYD ����

%� $QQD QDUXQ SDODXWXD KLWDDVWL�

6lKN|Nl\QQLVW\V �YDLQ VlKN|Nl\WW|LVHW PDOOLW��

$� 7\|QQl DYDLQ YLUWDOXNNRRQ �NXYD ����

.XYD ��

%� .llQQl DYDLQWD RLNHDOOH MD SllVWl VLLWl LUWL� NXQ
PRRWWRUL Nl\QQLVW\\�

�� .XQ PRRWWRUL Nl\QQLVW\\� DQQD VHQ OlPPHWl YlKLQWllQ
PLQXXWLQ MD VLWlNLQ SLWHPSllQ YLLOHlOOl VllOOl�

+XRPDD� -RV PRRWWRUL HL Nl\QQLVW\ NROPHOOD \ULW\NVHOOl�
WRLVWD NRKGDW �����

0RRWWRULQ S\Vl\W\V
3llVWl WHUlQ KDOOLQWDVDQJDVWD LUWL� 6HNl PRRWWRULQ HWWl WHUlQ
WXOHH S\VlKW\l� -RV QH HLYlW S\VlKG\ NXQQROOD� RWD \KWH\V
YDOWXXWHWWXXQ KXROWRRQ�

9HWRODLWH
6DDW YHWRODLWWHHQ WRLPLPDDQ OlKWHPlOOl \NVLQNHUWDLVHVWL
NlYHOHPllQ NlGHW NLLQQL \OlNDKYDVVD� .XQ OLLNXW
HWHHQSlLQ� \OlNDKYD OLXNXX UXRKRQOHLNNXULD NRKWL� MROORLQ
YHWRODLWH N\WNH\W\\ SllOOH� 0LWl QRSHDPPLQ NlYHOHW� VLWl
HQHPPlQ NDKYD OLXNXX MD VLWl QRSHDPPLQ UXRKRQOHLNNXUL
HWHQHH �NXYD ����

P������

.XYD ��

+XRPDD� 5XRKRQOHLNNXUL HWHQHH VXXULPPDOOD QRSHXGHOOD�
NXQ W\|QQlW \OlNDKYDQ PDKGROOLVLPPDQ SLWNlOOH HWHHQ�

9HWRODLWH KLGDVWXX KLGDVWDPDOOD NlYHO\QRSHXWWD MD VH
S\VlKW\\ ORSHWWDPDOOD NlYHO\ �NXYD ����

+XRPDD� -RV UXRKRQOHLNNXUL HL WDUYLWWDHVVD UXOODD
WDDNVHSlLQ YDSDDVWL YHWRODLWHNl\W|Q MlONHHQ� SXNNDD
UXRKRQOHLNNXULD HWHHQSlLQ QRLQ ��� FP ��µ� N\WNHPlWWl
YHWRODLWHWWD SllOOH� MD YHGl VLWWHQ UXRKRQOHLNNXULD
WDDNVHSlLQ�

/HLNNXXNRUNHXGHQ VllW|
6PDUW:KHHO�NXYLRVVD RQ NDNVL OHLNNXXDVWHLNNRD�
+$59$�1250$$/, MD 5(+(9b� MRLOOD VDDGDDQ SDUDV
OHLNNXXNRUNHXGHQ DVHWXV NDLNNLLQ OHLNNXXRORLKLQ
�NXYD ���� .l\Wl HQLPPlNVHHQ +$59$�1250$$/,�
DVWHLNNRD OlPSLPlQl NHVlNDXWHQD� 5(+(9b�DVWHLNNR RQ
SDNVXOOH� NRVWHDOOH MD PHKHYlOOH UXRKROOH� MRWD NDVYDD
XVHLPPLWHQ NHYllOOl�



��

�
�

.XYD ��
�� +DUYDQ MD QRUPDDOLQ

UXRKRQ OHLNNXXDVWHLNNR
�� 5HKHYlQ UXRKRQ

OHLNNXXDVWHLNNR

6XRVLWWHOHPPH VHXUDDYLD DVHWXNVLD�

� /HLNNDD UXRKR &�� '� WDL (�DVHWXNVLOOD WDL SLGl UXRKR
���� FP�Q �����µ� SLWXLVHQD�

� bOl OHLNNDD &�DVHWXVWD PDWDODPPDOWD SDLWVL MRV UXRKR
RQ KDUYDD WDL RQ P\|KlLVV\NV\� MROORLQ UXRKRQ NDVYX
DONDD KLGDVWXD� .XQ OHLNNDDW SLWNll UXRKRD� OHLNNDD
HQVLQ VXXUHPPDOOD NRUNHXVDVHWXNVHOOD MD NlYHOH
KLWDDVWL� OHLNNDD UXRKR VLWWHQ XXGHOOHHQ QRUPDDOL�
NRUNHXGHOOD� /HLNDWWDHVVD OLLDQ SLWNll UXRKRD
UXRKRQOHLNNXUL YRL WXNNHXWXD MD PRRWWRUL VDPPXD�

+XRPDD� 6PDUW:KHHO LOPDLVHH RLNHDQ NRUNHXVDVHWXNVHQ�
MRWWD UXRKRQOHKGHVWl HL OHLNDWD HQHPSll NXLQ NROPDVRVD�

9$$5$

0$+'2//,1(1 9$$5$
� 6llGHWWlHVVl OHLNNXXNRUNHXGHQ YLSXMD NlGHW
YRLYDW RVXD OLLNNXYDDQ WHUllQ�

0,7b 92, 7$3$+78$
� 2VXPLQHQ S\|ULYllQ WHUllQ YRL DLKHXWWDD
YDNDYDQ WDSDWXUPDQ�

9$$5$1 9b/77b0,1(1
� bOl VllGl OHLNNXXNRUNHXWWD PRRWWRULQ Nl\GHVVl
MD WHUlQ S\|ULHVVl�

� bOl ODLWD VRUPLD UXRKRQOHLNNXULQ NRWHORQ DOOH
OHLNNXXNRUNHXWWD VllGHWWlHVVl�

�� 6LLUUl UXRKRQOHLNNXUL QXUPLNROOH HQQHQ PRRWWRULQ
Nl\QQLVWlPLVWl� /RSHWD UXRKRQOHLNNXULQ VLLUWR� NXQ
YDVHPPDVVD WDNDS\|UlVVl ROHYDQ 6PDUW:KHHOZ
�NXYLRQ NLUMDLPHW RYDW S\VW\VVl �NXYD ����

�� 9HUWDD UXRKRQ NlUNLl S\|UlVVl ROHYLLQ NLUMDLPLLQ 6PDUW
:KHHO�NXYLRQ DYXOOD �NXYD ���� 5XRKRQOHKWLHQ NlUNLl
YDVWDDYD 6PDUW:KHHO�NXYLRQ NLUMDLQ RQ RLNHD
OHLNNXXNRUNHXV�

�� 3DLQD UXRKRQOHLNNXULQ OHLNNXXNRUNHXGHQ YLSXD S\|Ull
NRKWL MD VLLUUl VH UXRKRQOHLNNXULNRWHORVVD ROHYDQ
YDVWDDYDQ NLUMDLPHQ NRKGDOOH �NXYD ����

���

$
%

'
(

& �

$  �� PP ��µ�
%  �� PP ������µ�
&  �� PP ��µ�
'  �� PP ������µ�
(  �� PP ��µ�

.XYD ��
�� /HLNNXXNRUNHXGHQ YLSX

+XRPDD� 6llW| KHOSRWWXX� NXQ QRVWDW NRWHORD VLWHQ� HWWl
S\|Ul RQ LUWL PDDVWD� bOl ODLWD VRUPLD NRWHORQ DOOH
UXRKRQOHLNNXULD QRVWHWWDHVVD�

�� 9DUPLVWD� HWWl OHLNNXXNRUNHXGHQ YLYXVVD ROHYD WDSSL
N\WNH\W\\ NRWHORVVD ROHYDDQ ORYHHQ�

�� 6llGl NDLNNL S\|UlW VDPDOOH NRUNHXGHOOH�

+XRPDD� 9RLW VllWll HWXS\|UlW ��� FP�LLQ ����µ�� 6LLUUl
OHLNNXXNRUNHXGHQ YLSX $�NRKGDQ RKL MD YDSDXWD WDSSL
NRWHORVVD ROHYDDQ ORYHHQ�



��

5XRKRQNRNRRMDQ Nl\WW|
-RVNXV UXRKRQNRNRRMDQ Nl\WW| YRL ROOD WDUSHHQ SLWNlQ MD
UHKHYlQ UXRKRQ WDL OHKWLHQ NHUXXVHHQ�

5XRKRQNRNRRMDQ DVHQQXV

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� 9DUPLVWD� HWWl KHLWWROXXNXQ NDKYD RQ NRNRQDDQ HGHVVl
MD HWWl WDSSL NRVNHWWDD VDOSDD �NXYD ����

����

�

�

�

.XYD ��
�� .RNRRMDQ UXQNR

NLLQQLW\VWROSDVVD
�� 7DSSL NRVNHWWDD VDOSDD

�� .DKYD NRNRQDDQ HGHVVl
MD KHLWWROXXNNX VXOMHWWXQD

�� 7\|QQl NRNRRMDQ UXQJRVVD ROHYD UHLNl NRWHORQ
NLLQQLW\VWROSSDDQ �NXYD ����

�� /DLWD NRNRRMDQ UXQJRQ WDNDRVD DODNDKYDQ SllOOH�

�� 9HGl KHLWWROXXNXQ NDKYDD HWHHQSlLQ MD VLLUUl NDKYDD
WDDNVHSlLQ� NXQQHV WDSSL OXNLWWXX NRNRRMDQ ORYHHQ
�NXYD ����

����

�

.XYD ��
�� 7DSSL OXNLWWXQD NRNRRMDQ

ORYHHQ

5XRKRQOHLNNXULQ NRWHORQ KHLWWROXXNNX RQ Q\W DXNL�

5XRKRQOHLNNXX UXRKRQNRNRRMDOOD

9$$5$

0$+'2//,1(1 8+.$
� .XOXQXW UXRKRQNRNRRMD YRL SllVWll SLHQLl
NLYLl MD PXLWD URVNLD OHQWlPllQ Nl\WWlMlQ WDL
VLYXOOLVWHQ VXXQWDDQ�

0,7b 92, 7$3$+78$
� 6LQNRXWXQHHW HVLQHHW YRLYDW DLKHXWWDD YDNDYDQ
WDSDWXUPDQ WDL KHQJHQYDDUDQ Nl\WWlMlOOH WDL
VLYXOOLVLOOH�

8+.$1 9b/77b0,1(1
� 7DUNDVWD UXRKRQNRNRRMD VllQQ|OOLVHVWL� -RV VH
YDXULRLWXX� DVHQQD XXVL 7RURQ YDUDRVD�

/HLNNDD UXRKRD� NXQQHV NRNRRMD RQ Wl\QQl�

7b5.(bb� bOl SllVWl NRNRRMDD OLLDQ Wl\WHHQ�

5XRKRQNRNRRMDQ LUURWXV

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� .RKRWD KHLWWROXXNXQ NDKYDD MD VLLUUl VLWl HWHHQSlLQ�
NXQQHV OXNLWXVWDSSL NRVNHWWDD VDOSDD �NXYD ����

�� 7DUWX HGHVVl ROHYDDQ NDKYDDQ MD NRNRRMDQ WDNDRVDDQ MD
QRVWD NRNRRMD SRLV UXRKRQOHLNNXULVWD�

�� .DOOLVWD NRNRRMDD YlKLWHOOHQ HWHHQSlLQ� MRWWD
UXRKRVLOSSX W\KMHQHH VLLWl�

�� .DWVR NRNRRMDQ DVHQQXVWD NRVNHYDW RKMHHW NRKGLVWD
� MD �� 5XRKRQNRNRRMDQ DVHQQXV VLYXOWD ���



��

9$$5$

0$+'2//,1(1 8+.$
� (VLQHLWl YRL VLQNRXWXD LOPDDQ� MRV KHLWWROXXNNX
HL VXONHXGX Wl\VLQ�

0,7b 92, 7$3$+78$
� 6LQNRXWXQHHW HVLQHHW YRLYDW DLKHXWWDD YDNDYDQ
WDSDWXUPDQ WDL KHQJHQYDDUDQ�

8+.$1 9b/77b0,1(1
� -RV KHLWWROXXNNX HL VXONHXGX� NRVND
UXRKRVLOSSX WXNNLL KHLWWRVXSSLORQ� S\Vl\Wl
PRRWWRUL MD OLLNXWD YDURYDVWL KHLWWROXXNXQ
NDKYDD HGHVWDNDLVLQ� NXQQHV OXXNNX VXONHXWXX
Wl\VLQ� -RV OXXNNX HL YLHOlNllQ VXONHXGX� SRLVWD
WXNRV NHSLOOl lOlNl NlGHOOl�

9$$5$

0$+'2//,1(1 8+.$
� $YRLPHVWD KHLWWRVXSSLORVWD YRL OHQWll LOPDDQ
UXRKRVLOSSXD MD PXLWD HVLQHLWl�

0,7b 92, 7$3$+78$
� 5LLWWlYlOOl YRLPDOOD VLQNRXWXYDW HVLQHHW YRLYDW
DLKHXWWDD YDNDYDQ WDSDWXUPDQ WDL
KHQJHQYDDUDQ Nl\WWlMlOOH WDL VLYXOOLVLOOH�

8+.$1 9b/77b0,1(1
� bOl NRVNDDQ DYDD KHLWWRNDQDYDQ OXXNNXD
PRRWWRULQ Nl\GHVVl�

.l\WW|YLKMHLWl
� .DWVR WXUYDOOLVXXVRKMHHW OlSL MD OXH WlPl Nl\WW|RSDV

KXROHOOLVHVWL HQQHQ UXRKRQOHLNNXULQ Nl\WW|l�

� 3XKGLVWD DOXH NHSHLVWl� NLYLVWl� MRKGRLVWD� RNVLVWD MD
PXLVWD URVNLVWD� MRWND YRLYDW MRXWXD UXRKRQOHLNNXULLQ MD
WHUllQ RVXHVVDDQ VLQNRXWXD PXXDOOH�

� 3LGl NDLNNL MD HULW\LVHVWL ODSVHW MD OHPPLNNLHOlLPHW
NDXNDQD OHLNNXXDOXHHOWD�

� 9lOWl RVXPDVWD SXLKLQ� VHLQLLQ� UHXQDNLYLLQ WDL PXLKLQ
NLLQWHLVLLQ NRKWHLVLLQ� bOl PLOORLQNDDQ NXOMHWD OHLNNXULD
PLQNllQ HVLQHHQ SllOWl�

� -RV UXRKRQOHLNNXUL RVXX HVLQHHVHHQ MD DONDD WlULVWl�
S\Vl\Wl PRRWWRUL YlOLWW|PlVWL� LUURWD V\W\W\VWXOSDQ
MRKWR MD WXWNL UXRKRQOHLNNXUL YDXULRLGHQ YDUDOWD�

� 3LGl WHUl WHUlYlQl NRNR OHLNNXXNDXGHQ DMDQ�
7DVRLWD YLLODOOD VllQQ|OOLVHVWL WHUllQ WXOOHHW NRORW�

� 9DLKGD WHUl WDUYLWWDHVVD DONXSHUlLVHHQ
7RUR�YDLKWRWHUllQ�

� /HLNNDD YDLQ NXLYDD UXRKRD WDL OHKWLl� 0lUNl UXRKR MD
PlUlW OHKGHW PXRGRVWDYDW OlMLl QXUPLNROOH MD QH YRLYDW
WXNNLD UXRKRQOHLNNXULQ WDL VDPPXWWDD PRRWWRULQ�

9$52,786

0$+'2//,1(1 9$$5$
� 0lUlOOl UXRKROOD WDL PlUNLHQ OHKWLHQ SllOOl YRLW
OLXNDVWXD MD RVXD WHUllQ�

0,7b 92, 7$3$+78$
� 7HUllQ RVXPLQHQ YRL DLKHXWWDD YDNDYDQ
WDSDWXUPDQ�

9$$5$1 9b/77b0,1(1
� /HLNNDD UXRKRD YDLQ NXLYLVVD RORVXKWHLVVD�

� 3XKGLVWD UXRKRVLOSSX WDL OHKGHW UXRKRQOHLNNXULQ
NRWHORQ DODSXROHOWD MRNDLVHQ OHLNNXXNHUUDQ MlONHHQ�
.DWVR 5XRKRQOHLNNXULNRWHORQ DODSXROHQ SXKGLVWXV
VLYXOWD ���

� 3LGl PRRWWRUL K\YlVVl NXQQRVVD�

� 3XKGLVWD LOPDQVXRGDWLQ VllQQ|OOLVHVWL� 6LOSSXDPLQHQ
QRVWDD UXRKRQ OLVlNVL S|O\l� MRND WXNNLL
LOPDQVXRGDWWLPHQ MD KHLNHQWll PRRWWRULQ
VXRULWXVN\N\l�

5XRKRQ OHLNNDDPLQHQ

� 5XRKR NDVYDD HUL WDYRLQ YXRGHQ HUL DLNRLQD� .HVlOOl
RQ SDUDVWD OHLNDWD UXRKR &�� '� WDL (�NRUNHXVVllG|OOl�
/HLNNDD NHUUDOODDQ YDLQ QRLQ NROPDVRVD UXRKRQOHKGHQ
SLWXXGHVWD� bOl OHLNNDD DOOH &�DVHWXNVHOOD� SDLWVL MRV
UXRKR RQ KDUYDD WDL RQ P\|KlLVV\NV\� MROORLQ
UXRKRQNDVYX DONDD KLGDVWXD�

� .XQ OHLNNDDW \OL �� FP ��µ� SLWNll UXRKRD� OHLNNDD
HQVLQ VXXULPPDOOD NRUNHXVDVHWXNVHOOD MD NlYHOHPlOOl
KLWDDVWL� OHLNNDD VLWWHQ XXGHOOHHQ O\K\HPPlNVL� MRWWD
QXUPLNNR Ql\WWll PDKGROOLVLPPDQ K\YlOWl� -RV UXRKR
RQ OLLDQ SLWNll MD QXUPLNROOH Mll UXRKROlMLl�
UXRKRQOHLNNXUL YRL WXNNHXWXD MD PRRWWRUL VDPPXD�

� 9DLKWHOH OHLNNXXVXXQWDD� 7lPl DXWWDD OHYLWWlPllQ
UXRKRVLOSSXD WDVDLVHVWL QXUPLNROOH ODQQRLWWHHNVL�

-RV OHLNDWXQ QXUPLNRQ XONRQlN| HL W\\G\Wl� NRNHLOH
VHXUDDYLD�

� 7HURLWD WHUl�

� .lYHOH KLWDDPPLQ UXRKRD OHLNDWHVVDVL�

� .RKRWD UXRKRQOHLNNXULQ OHLNNXXNRUNHXWWD�

� /HLNNDD UXRKR XVHDPPLQ�

� /HLNNDD OLPLWWlLQ VHQ VLMDVWD HWWl OHLNNDLVLW DLQD
NRNROHYHlQ Yl\OlQ�

� /HLNNDD WRLVHQ NHUUDQ UHXQD�DOXHLGHQ SRLNNL�



��

� $VHWD HWXS\|ULHQ OHLNNXXNRUNHXV \KWl S\NlOll
DOHPPDNVL NXLQ WDNDS\|ULVVl� 6llGl HVLPHUNLNVL
HWXS\|UlW &�S\NlOllQ MD WDNDS\|UlW '�S\NlOllQ�

/HKWLHQ VLOSSXDPLQHQ

� 9DUPLVWD QXUPLNRQOHLNNXXQ MlONHHQ� HWWl SXROHW
QXUPLNRVWD QlN\\ VLOSXWXQ OHKWLSHLWWHHQ DOWD� 9RLW
MRXWXD OHLNNDDPDDQ NHUUDQ WDL XVHDPPLQ OHKWLHQ \OL�

� 6DDGDNVHVL RKXHQ OHKWLSHLWWHHQ DVHWD NDLNNLLQ S\|ULLQ
VDPD OHLNNXXNRUNHXV�

� -RV QXUPLNROOD RQ HQHPPlQ NXLQ �� FP ��µ� OHKWLl�
DVHWD HWXS\|UlW \KWl WDL NDKWD S\NlOll WDNDS\|ULl
NRUNHDPPDOOH� 1lLQ OHKGHW PHQHYlW KHOSRPPLQ
UXRKRQOHLNNXULQ DOOH�

� +LGDVWD OHLNNXXQRSHXWWD� MRV UXRKRQOHLNNXUL HL VLOSSXD
OHKWLl ULLWWlYlVWL�

� -RV VLOSSXDW SDOMRQ WDPPHQOHKWLl� YRLW OLVlWl NDONNLD
QXUPLNROOH NHYllOOl WDPPHQOHKWLHQ KDSSDPXXGHQ
YlKHQWlPLVHNVL�

.XQQRVVDSLWR

.XQQRVVDSLGRQ VXRVLWXVWDXOXNNR

+XROWRNRKGH +XROWRWRLPL

$LQD
HQQHQ
Nl\WW|l

�
WXQQLQ
YlOHLQ

��
WXQQLQ
YlOHLQ

��
WXQQLQ
YlOHLQ

���
WXQQLQ
YlOHLQ

0RRWWRUL|OM\ ³
WDUNDVWD

7DUNDVWD PRRWWRUL|OM\ DLQD HQQHQ
Nl\WW|l�

;

0RRWWRUL|OM\ ³
YDLKGD

7\KMHQQl PRRWWRULQ NDPSLNDPPLR MD
OLVll VLQQH WXRUHWWD |OM\l YLLGHQ
HQVLPPlLVHQ Nl\WW|WXQQLQ MlONHHQ�
9DLKGD VHQ MlONHHQ �� Nl\WW|WXQQLQ
YlOHLQ ��� Nl\WW|WXQQLQ YlOHLQ S|O\LVLVVl
RORLVVD WDL NRUNHLVVD OlPS|WLORLVVD� WDL
YXRVLWWDLQ�

;

.RWHOR 3RLVWD VLQQH NHUllQW\Q\W UXRKRVLOSSX MD
OLND�

;

.LLQQLW\VUXXYLW 7DUNDVWD WHUlQ MD PRRWWRULQ
NLLQQLW\VUXXYLW� .LULVWl O|\VW\QHHW UXXYLW�

;

,OPDQVXRGDWLQ ³
HVLSXKGLVWLQ

9DLKGD HVLSXKGLVWLQ �� WXQQLQ YlOHLQ WDL
MRND OHLNNXXNDXVL� 9DLKGD VH XVHDPPLQ
OHLNDWWDHVVD S|O\LVLVVl WDL OLNDLVLVVD
RORLVVD�

;

,OPDQVXRGDWLQ ³
HOHPHQWWL

3XKGLVWD WDL YDLKGD HOHPHQWWL
��� Nl\WW|WXQQLQ YlOHLQ WDL MRND
OHLNNXXNDXVL� 9DLKGD VH XVHDPPLQ
OHLNDWWDHVVD S|O\LVLVVl WDL OLNDLVLVVD
RORLVVD�

;

7HUl

7HURLWD WDL YDLKGD WHUl� NXQQRVWD VH
XVHDPPLQ� MRV UHXQD W\OV\\ QRSHDVWL
KXRQRVVD PDDVWRVVD WDL KLHNNDLVLVVD
RORLVVD�

;



��

+XROWRNRKGH

���
WXQQLQ
YlOHLQ

��
WXQQLQ
YlOHLQ

��
WXQQLQ
YlOHLQ

�
WXQQLQ
YlOHLQ

$LQD
HQQHQ
Nl\WW|l+XROWRWRLPL

7HUlMDUUX

7DUNDVWD S\VlKW\PLVDLND
�� Nl\WW|WXQQLQ YlOHLQ WDL HQQHQ
OHLNNXXNDXWWD� 7HUlQ Wl\W\\ S\VlKW\l
NROPHVVD VHNXQQLVVD VDQJDQ
YDSDXWWDPLVHQ MlONHHQ� -RV VH HL
S\VlKG\� NRUMDXWD VH YDOWXXWHWXVVD
KXROORVVD�

;

9HWRODLWH 6llGl YDLMHUL MD UDVYDD WDNDNRUNHXGHQ
VllW|NDQQDWWLPHW�

;

3ROWWRDLQHMlUMHV�
WHOPl

7DUNDVWD YXRWRMHQ MD�WDL KHLNHQW\QHHQ
SROWWRDLQHOHWNXQ YDUDOWD� 9DLKGD RVDW
WDUYLWWDHVVD�

;

+LKQDQ NDQVL 3RLVWD UXRKRVLOSSX MD URVNDW KLKQDQ
NDQQHQ DOWD�

;

6\W\W\VWXOSSD 7DUNLVWD MD SXKGLVWD� 9DLKGD
V\W\W\VWXOSSD WDUYLWWDHVVD�

;

-llKG\W\VMlUMHV�
WHOPl

3XKGLVWD URVNDW PRRWWRULQ
MllKG\W\VULYRLVWD MD Nl\QQLVWLPHVWl�
3XKGLVWD XVHDPPLQ OHLNDWWDHVVD
OLNDLVLVVD RORLVVD�

;

%HQVLLQLWDQNNL
7\KMHQQl EHQVLLQLWDQNNL RKMHLGHQ
PXNDDQ HQQHQ NRUMDXNVLD WDL HQQHQ
ODLWWHHQ YDUDVWRLQWLD�

$NNX /DWDD WDL YDLKGD DNNX WDUSHHQ YDDWLHVVD�
/DWDD DNNX SLWNlQ VlLO\W\NVHQ MlONHHQ�

9$52

0$+'2//,1(1 8+.$
� -RV MlWlW MRKGRQ NLLQQL V\W\W\VWXOSSDDQ� MRNX YRL Nl\QQLVWll PRRWWRULQ�

0,7b 92, 7$3$+78$
� 0RRWWRULQ Nl\QQLVW\PLQHQ YDKLQJRVVD YRL DLKHXWWDD YDNDYDQ WDSDWXUPDQ VLQXOOH LWVHOOHVL WDL
PXLOOH VLYXOOLVLOOH�

8+.$1 9b/77b0,1(1
� ,UURWD V\W\W\VWXOSDQ MRKWR HQQHQ KXROWRW|LKLQ U\KW\PLVWl� $VHWD MRKWR V\UMllQ� MRWWD VH HL
YDKLQJRVVD NRVNHWD V\W\W\VWXOSSDD�

0RRWWRULQ |OM\QSLQQDQ
WDUNDVWXV
9DUPLVWD HQQHQ NXLQ Nl\WlW UXRKRQOHLNNXULD� HWWl
|OM\QSLQWD RQ PLWWDWLNXQ $GG� MD )XOO�PHUNNLHQ YlOLOOl
�NXYD ��� -RV |OM\QSLQWD RQ $GG�PHUNLQ DODSXROHOOD� OLVll
|OM\l� .DWVR gOM\Q OLVllPLQHQ NDPSLNDPPLRRQ VLYXOWD ���

0RRWWRUL|OM\Q YDLKWR
9DLKGD |OM\ YLLGHQ HQVLPPlLVHQ Nl\WW|WXQQLQ MlONHHQ MD
VHQ MlONHHQ �� Nl\WW|WXQQLQ YlOHLQ WDL MRND NHVl� .l\Wl
PRRWWRULD HQQHQ |OM\QYDLKWRD |OM\Q OlPPLWWlPLVHNVL�
/lPPLQ |OM\ MXRNVHH SDUHPPLQ MD VLVlOWll HQHPPlQ
HSlSXKWDXNVLD�



��

+XRPDD� 9DLKGD |OM\ �� Nl\WW|WXQQLQ YlOHLQ� NXQ
UXRKRQOHLNNXULD NXRUPLWHWDDQ NRYDVWL WDL OlPS|WLOD RQ
NRUNHD�

�� -RV UXRKRQOHLNNXULVVD RQ UXRKRQNRNRRMD� VXOMH
UXRKRQOHLNNXULQ NRWHORQ OXXNNX MD SRLVWD NRNRRMD�

�� 7\KMHQQl EHQVLLQL WDQNLVWD� NDWVR %HQVLLQLWDQNLQ
W\KMHQQ\V VLYXOWD ���

�� ,UURWD V\W\W\VWXOSDQ MRKWR �NXYD ���

�� 3RLVWD DYDLQ VlKN|Nl\QQLVWLPHOOl YDUXVWHWXQ PDOOLQ
YLUWDOXNRVWD�

�� 3RLVWD PLWWDWLNNX |OM\QWl\WW|SXWNHVWD MD ODLWD
W\KMHQQ\VDVWLD UXRKRQOHLNNXULQ YLHUHHQ YDVHPPDOOH
SXROHOOH�

�� .DOOLVWD UXRKRQOHLNNXUL YDVHPPDOOH N\OMHOOHHQ MD DQQD
|OM\Q YDOXD W\KMHQQ\VDVWLDDQ �NXYD ����

P�������

.XYD ��
�� gOM\QWl\WW|SXWNL

�� 7RLPLWD Nl\WHWW\ |OM\ NLHUUlW\NVHHQ SDLNDOOLVWHQ
PllUl\VWHQ PXNDLVHVWL�

�� .llQQl UXRKRQOHLNNXUL RLNHLQ SlLQ�

�� /LVll NDPSLNDPPLRRQ WXRUHWWD |OM\l PLWWDWLNXQ
)XOO�PHUNNLLQ VDDNND� .DWVR gOM\Q OLVllPLQHQ
NDPSLNDPPLRRQ VLYXOWD ���

���/DLWD PLWWDWLNNX SDLNDOOHHQ�

��� 3\\KL OlLNN\Q\W |OM\ SRLV�

���/LLWl MRKWR NLLQQL V\W\W\VWXOSSDDQ�

5XRKRQOHLNNXULQ NRWHORQ
DODSXROHQ SXKGLVWXV
3LGl UXRKRQOHLNNXULQ NRWHORQ DODSXROL SXKWDDQD� MRWWD
WRLPLQWD S\V\\ PDKGROOLVLPPDQ K\YlQl� 3LGl HULW\LVHVWL
YDVWLQSDODW SXKWDLQD URVNLVWD �NXYD ����

�

���

.XYD ��
�� 9DVWLQSDODW

3XKGLVWXV SHVHPlOOl

�� 6LLUUl UXRKRQOHLNNXUL WDVDLVHOOH EHWRQL� WDL
DVYDOWWLDOXVWDOOH YHVLOHWNXQ OlKHLV\\WHHQ�

�� .LLQQLWl SLNDOLLWLQ �P\\GllQ HULNVHHQ� YHVLOHWNXQ
SllKlQ �NXYD ����

�

�

�

P�����

.XYD ��
�� 3HVXOLLWLQ

�� 3LNDOLLWLQ

�� /HWNX

�� .LLQQLWl SLNDOLLWLQ UXRKRQOHLNNXULQ SHVXOLLWWLPHHQ
�NXYD ����

�� $YDD YHGHQWXOR Wl\VLOOH�

�� .l\QQLVWl PRRWWRUL�

�� $QQD UXRKRQOHLNNXULQ Nl\Gl NDNVL PLQXXWWLD�

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� 6XOMH YHGHQWXOR MD LUURWD SLNDOLLWLQ SHVXOLLWWLPHVWl�

�� 6XOMH YHVLOHWNXQ YHGHQWXOR�

���.l\QQLVWl UXRKRQOHLNNXUL MD DQQD VHQ Nl\Gl PXXWDPD
PLQXXWWL� MRWWD NRVWHXV NXLYXX SRLV UXRKRQOHLNNXULVWD
MD VHQ RVLVWD�

��� .XQ PRRWWRUL Nl\� N\WNH YHWRODLWH SllOOH MD SRLV XVHLWD
NHUWRMD� MRWWD VH NXLYXX�



��

-RV UXRKRQOHLNNXULQ DODSLQWDDQ RQ NHUW\Q\W NRYDVWL
UXRKRD� WRLPL VHXUDDYDVWL�

�� .LLQQLWl OHWNX SHVXOLLWWLPHHQ�

�� $YDD YHGHQWXOR Wl\VLOOH�

�� .l\QQLVWl UXRKRQOHLNNXUL MD DQQD VHQ Nl\Gl NDNVL
PLQXXWWLD�

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� 6XOMH YHGHQWXOR�

�� $QQD UXRKRQOHLNNXULQ OLRWD �� PLQXXWWLD�

�� $YDD YHGHQWXOR MlOOHHQ Wl\VLOOH�

�� $QQD UXRKRQOHLNNXULQ Nl\Gl NDNVL PLQXXWWLD�

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

3XKGLVWXV NDDSLPDOOD

-RV SHVX HL SRLVWD NDLNNLD URVNLD DODSXROHOWD� NDOOLVWD
UXRKRQOHLNNXUL YDVHPPDOOH SXROHOOHHQ MD NDDYL VH
SXKWDDNVL�

�� ,UURWD V\W\W\VWXOSDQ MRKWR �NXYD ���

�� 7\KMHQQl EHQVLLQLWDQNNL� .DWVR NRKGDW ���� MDNVRVWD
%HQVLLQLWDQNLQ W\KMHQQ\V VLYXOWD ���

9$52,786

0$+'2//,1(1 8+.$
� %HQVLLQL RQ K\YLQ WXOHQDUNDD MD
UlMlKG\VKHUNNll MD YRL WLHW\LVVl WLODQWHLVVD
DLKHXWWDD KHQNLO|� WDL RPDLVXXVYDKLQNRMD�

0,7b 92, 7$3$+78$
� -RV UXRKRQOHLNNXULD NDOOLVWHWDDQ OLLNDD�
EHQVLLQLl VDDWWDD YXRWDD NDDVXWWLPHVWD WDL
EHQVLLQLWDQNLVWD�

8+.$1 9b/77b0,1(1
� 9lOWl SROWWRDLQHURLVNHLWD Nl\WWlPlOOl EHQVLLQL
ORSSXXQ WDL SRLVWDPDOOD EHQVLLQL NlVLSXPSXOOD
HLNl ODSROOD�

�� .DOOLVWD UXRKRQOHLNNXUL YDVHPPDOOH N\OMHOOHHQ
�NXYD ����

�� 3RLVWD OLND MD UXRKRVLOSSX SXXNDDSLPHOOD� 9DUR
Ml\VWHLWl MD WHUlYLl UHXQRMD�

7b5.(bb� /LLNXWD WHUll PDKGROOLVLPPDQ YlKlQ�
MRWWHL MDWNRVVD WXOH Nl\QQLVW\VRQJHOPLD�

�� .llQQl UXRKRQOHLNNXUL WDNDLVLQ RLNHLQ SlLQ�

�� 7l\Wl EHQVLLQLWDQNNL�

�� /LLWl V\W\W\VWXOSDQ MRKWR SDLNDOOHHQ�

,OPDQVXRGDWWLPHQ KXROWR
3XKGLVWD LOPDQVXRGDWLQ NHUUDQ OHLNNXXNDXGHOOD WDL
�� Nl\WW|WXQQLQ YlOHLQ� 3XKGLVWD WDL YDLKGD SDSHUL�
HOHPHQWWL ��� Nl\WW|WXQQLQ YlOHLQ WDL MRND NHVl
MD XVHDPPLQ S|O\LVLVVl WDL OLNDLVLVVD RORLVVD�

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� ,UURWD V\W\W\VWXOSDQ MRKWR �NXYD ���

+XRPDD� 3RLVWD DYDLQ VlKN|Nl\QQLVWLQPDOOLQ
YLUWDOXNRVWD�

�� ,UURWD NDNVL QXSSLD� MRLOOD LOPDQVXRGDWWLPHQ NDQVL RQ
NLLQQLWHWW\ PRRWWRULLQ �NXYD ����

�� 3RLVWD NDQVL MD SXKGLVWD VH NXQQROOD �NXYD ����

P�����

�

�

� �

.XYD ��
�� 1XSLW

�� .DQVL

�� 9DDKWRPXRYLQHQ
HVLSXKGLVWLQ

�� ,OPDQVXRGDWLQ

�� 3RLVWD HVLSXKGLVWLQ YDURYDVWL�

�� -RV HVLSXKGLVWLQ RQ OLNDLQHQ� SHVH VH KXROHOOLVHVWL
PLHGROOD SHVXDLQHHOOD MD YHGHOOl� +XXKWHOH HVLSXKGLVWLQ
SXKWDDOOD YHGHOOl MD DQQD NXLYXD �NXYD ����

�� -RV SDSHULHOHPHQWWL RQ OLNDLQHQ� SXKGLVWD VH
QDSXWWHOHPDOOD YDURYDVWL WDVDLVWD SLQWDD YDVWHQ� 9DLKGD
HOHPHQWWL� MRV VH RQ K\YLQ OLNDLQHQ�

7b5.(bb� bOl |OM\l HVLSXKGLVWLQWD WDL SDSHUL�
HOHPHQWWLl� bOl SXKGLVWD SDSHULHOHPHQWWLl
SDLQHLOPDOOD�

�� $VHQQD HVLSXKGLVWLQ SDSHULHOHPHQWLQ SllOOH �NXYD ����

�� $VHQQD LOPDQVXRGDWWLPHQ NDQVL �NXYD ����

���.LULVWl NDQVL WLXNDVWL SDLNDOOHHQ NDKGHOOD QXSLOOD
�NXYD ����

7b5.(bb� bOl Nl\Wl PRRWWRULD LOPDQ
LOPDQVXRGDWWLPHQ HOHPHQWWLl� VHXUDXNVHQD YRL ROOD
YDNDYD PRRWWRULYDXULR�



��

/HLNNXXWHUlQ NXQQRVVDSLWR
.l\Wl DLQD WHUlYll WHUll� MRND OHLNNDD VLLVWLVWL UHSLPlWWl WDL
VLOSRPDWWD UXRKRQOHKWLl W\OVlQ WHUlQ WDYRLQ�

�� 7\KMHQQl EHQVLLQLWDQNNL� NDWVR NRKGDW ���� MDNVRVWD
%HQVLLQLWDQNLQ W\KMHQQ\V VLYXOWD ���

�� ,UURWD V\W\W\VWXOSDQ MRKWR �NXYD ���

�� -RV UXRKRQOHLNNXULVVD RQ UXRKRQNRNRRMD� VXOMH
UXRKRQOHLNNXULQ NRWHORQ OXXNNX MD SRLVWD NRNRRMD�

�� .DOOLVWD UXRKRQOHLNNXUL YDVHPPDOOH N\OMHOOHHQ
�NXYD ����

7b5.(bb� /LLNXWD WHUll PDKGROOLVLPPDQ YlKlQ�
MRWWHL MDWNRVVD WXOH Nl\QQLVW\VRQJHOPLD�

���

��

�

.XYD ��
�� 7HUl

�� .LLKG\WLQ

�� 7HUlQ SXOWWL

7HUlQ WDUNLVWXV

7XWNL WHUlQ WHUlY\\V MD NXOXQHLVXXV KXROHOOLVHVWL HULW\LVHVWL
NRKGDVWD� MRVVD OLWWHlW MD NDDUHYDW RVDW NRKWDDYDW
�NXYD ��$�� .RVND KLHNND MD KLRYD DLQHV YRL NXOXWWDD SRLV
PHWDOOLD� MRND OLLWWll WHUlQ OLWWHlW MD NDDUHYDW RVDW \KWHHQ�
WDUNDVWD WHUl HQQHQ UXRKRQOHLNNXULQ Nl\WW|l� -RV KDYDLWVHW
ORYHQ WDL NXOXPLVWD �NXYDW ��% MD ��&�� YDLKGD WHUl� NDWVR
7HUlQ LUURWXV VLYXOWD ���

���

�

�

�

�

�

�

$

%

&

.XYD ��
�� 6LLSLRVD

�� 7HUlQ OLWWHl RVD

�� .XOXPD

�� 6\QW\Q\W ORYL

+XRPDD� 6DDW SDUKDDQ OHLNNXXMlOMHQ DVHQWDPDOOD XXGHQ
WHUlQ HQQHQ OHLNNXXNDXGHQ DONXD� 9LLODD NHVlQ NXOXHVVD
SLHQHW NROKXW SRLV� MRWWD OHLNNXXVlUPl S\V\\ K\YlQl�

7HUlQ LUURWXV

7DUWX WHUlQ SllKlQ Nl\WWlHQ UlWWLl WDL SDNVXMD NlVLQHLWl
VXRMDQD� ,UURWD WHUlQ SXOWWL� YDUPLVWXVODDWWD� NLLKG\WLQ MD
WHUl �NXYD ����

9$$5$

0$+'2//,1(1 9$$5$
� .XOXQXW WDL YDXULRLWXQXW WHUl YRL VlUN\l MD
WHUlQ SDOD YRL VLQNRXWXD Nl\WWlMlQ WDL
VLYXOOLVWHQ VXXQWDDQ�

0,7b 92, 7$3$+78$
� 6LQNRXWXYD WHUlQ SDOD YRL DLKHXWWDD YDNDYDQ
WDSDWXUPDQ WDL KHQJHQYDDUDQ Nl\WWlMlOOH WDL
VLYXOOLVLOOH�

9$$5$1 9b/77b0,1(1
� 7DUNLVWD WHUl VllQQ|OOLVHVWL NXOXPLVHQ WDL
YDXULRLGHQ YDUDOWD�

� 9DLKGD NXOXQXW WDL YDXULRLWXQXW WHUl�



��

7HUlQ WHURLWXV

9LLODD WHUlQ \OlSXROL VHQ DONXSHUlLVHQ OHLNNXXNXOPDQ
VlLO\WWlPLVHNVL �NXYD ���� 7HUl S\V\\ WDVDSDLQRVVD� MRV
SRLVWDW VDPDQ PllUlQ DLQHWWD PROHPPLVWD
OHLNNXXVlUPLVWl�

���

�

.XYD ��
�� 7HURLWD YDLQ WlKlQ

NXOPDDQ

7b5.(bb� 7DUNDVWD WHUlQ WDVDSDLQR DVHWWDPDOOD VHQ
WDVDSDLQRWXVODLWWHHVHHQ� 9RLW KDQNNLD KXRNHDQ ODLWWHHQ
UDXWDNDXSDVWD� 7DVDSDLQRLQHQ WHUl S\V\\
YDDNDVXRUDVVD� NXQ WDDV HSlWDVDSDLQRLQHQ NDOOLVWXX
SDLQDYDPPDOOH SXROHOOH� -RV WHUl HL ROH WDVDSDLQRVVD�
YLLODD HQHPPlQ PHWDOOLD SRLV WHUlQ UDVNDDPPDQ SllQ
OHLNNXXVlUPlVWl�

7HUlQ DVHQQXV

�� $VHQQD WHUlYl� WDVDSDLQRWHWWX 7RUR�WHUl� NLLKG\WLQ�
YDUPLVWXVODDWWD MD WHUlQ SXOWWL� 7HUlQ VLLSLRVDQ Wl\W\\
RVRLWWDD UXRKRQOHLNNXULQ NRWHORQ \OlRVDD NRKWL� MROORLQ
DVHQQXV WDSDKWXX RLNHLQ� .LULVWl WHUlQ SXOWWL �� 1kP�LLQ
��� IW�OEV��

�� .llQQl UXRKRQOHLNNXUL WDNDLVLQ RLNHLQ SlLQ�

�� /LLWl MRKWR NLLQQL V\W\W\VWXOSSDDQ�

9HWRODLWWHHQ YDLMHULQ VllW|
-RV UXRKRQOHLNNXULQ VXXULQ NXONXQRSHXV DONDD KLGDVWXD�
VllGl YHWRODLWWHHQ YDLMHULD�

�� .XQ PRRWWRUL RQ VDPPXWHWWX� LUURWD NDNVL KLKQDNDQQHQ
NLLQQLW\VSXOWWLD �NXYD ����

�� ,UURWD NDQVL�

�� /|\Vll YDLMHULQ WXNLPXWWHULD �NXYD ����

P������

�

�

�
�

.XYD ��
�� 9DLMHULQ YDLSSD

�� 9DLMHULQ WXNL

�� 0XWWHUL

�� <OlNDKYD

�� 3DLQD YHWRODLWWHHQ NDQQDWLQWD DODVSlLQ� NXQQHV VH
NRVNHWWDD UXRKRQOHLNNXULD� MD SLGl VLWl VLWWHQ SDLNDOODDQ
�NXYD ����

P������

�

�

.XYD ��
�� 9HWRODLWWHHQ NDQQDWLQ �� 3DLQD WlVWl

�� .XQ \OlNDKYD RQ YHGHWW\Ql PDKGROOLVLPPDQ NDXDV
WDDNVH MD YHWRODLWWHHQ NDQQDWLQ RQ VDPDOOD SLGHWW\Ql
DOKDDOOD� YHGl YDLMHULQ YDLSSDD DODVSlLQ �UXRKRQOHLN�
NXULD NRKWL�� NXQQHV YDLMHUL RQ NLUHlOOl �NXYD ����

�� .LULVWl YDLMHULWXHQ PXWWHUL �NXYD ����

�� 3llVWl YHWRODLWWHHQ NDQQDWWLPHVWD LUWL�

�� $VHQQD KLKQDNDQVL SDLNDOOHHQ�

9HWRODLWWHHQ YRLWHOX
�� 3\\KL WDNDS\|UlQ NRUNHXGHQVllWLPLHQ UDVYDQLSDW

�NXYD ��� SXKWDDOOD UlWLOOl�

�
���

.XYD ��
�� 5DVYDQLSSD



��

�� /DLWD NlVLNl\WW|LQHQ UDVYDSXPSSX NXKXQNLQ QLSSDDQ
MD SXPSSDD QLLKLQ NHY\HVWL SDUL NHUWDD OLWLXPSRKMDLVWD
\OHLVUDVYDD QUR ��

7b5.(bb� <OLPllUlLQHQ UDVYD VDDWWDD YDXULRLWWDD
WLLYLVWHLWl MD HVWll S\|UlQ N\WNLQWl WRLPLPDVWD
NXQQROOD�

+LKQDNDQQHQ DODSXROLQHQ
SXKGLVWXV
3LGl KLKQDNDQQHQ DODSXROL SXKWDDQD URVNLVWD�

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� ,UURWD NDNVL SXOWWLD� MRLOOD KLKQDNDQVL RQ NLLQQLWHWW\
UXRKRQOHLNNXULQ NRWHORRQ �NXYD ����

�

�

���

.XYD ��
�� +LKQDNDQVL �� 3XOWLW

�� 1RVWD NDQVL SRLV MD KDUMDD NDLNNL URVNDW SRLV KLKQDQ
DOXHHOWD�

�� $VHQQD KLKQDNDQVL SDLNDOOHHQ�

6\W\W\VWXOSDQ YDLKWR
7DUNDVWD V\W\W\VWXOSSD �� Nl\WW|WXQQLQ YlOHLQ� .l\Wl
&KDPSLRQ 5&��<& �V\W\W\VWXOSSDD WDL YDVWDDYDD�

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� ,UURWD V\W\W\VWXOSDQ MRKWR �NXYD ���

�� 3RLVWD OLND V\W\W\VWXOSDQ \PSlULOWl�

�� ,UURWD V\W\W\VWXOSSD V\OLQWHULNDQQHVWD�

7b5.(bb� 9DLKGD VlU|\W\Q\W WDL OLNDLQHQ
V\W\W\VWXOSSD� bOl SXKGLVWD HOHNWURGHMD� VLOOl PRRWWRUL
YRL YDXULRLWXD� MRV OLNDD SllVHH V\OLQWHULLQ�

�� 6llGl XXGHQ WXOSDQ NlUNLYlOL ���� PP�LLQ ������µ�
�NXYD ����

���

������µ�
���� PP

.XYD ��

�� $VHQQD V\W\W\VWXOSSD MD WLLYLVWH�

�� .LULVWl WXOSSD �� 1kP�LLQ ��� IW�OEV��

�� /LLWl V\W\W\VWXOSDQ MRKWR SDLNDOOHHQ�

-llKG\W\VMlUMHVWHOPlQ
SXKGLVWXV
3XKGLVWD OLND MD UXRKRVLOSSX ��� Nl\WW|WXQQLQ YlOHLQ WDL
MRND NHVl V\OLQWHULVWl� V\OLQWHULNDQQHQ ULYRLVWD MD
NDDVXWWLPHQ MD YLYXVWRQ \PSlULOWl� 3RLVWD URVNDW
PRRWWRULNRWHORQ LOPDQRWWRDXNRLVWD� 6LOOl YDUPLVWHWDDQ
NXQQROOLQHQ MllKG\W\V MD SDUDV PRRWWRULQ WHKR�

3HLWLQNDQQHQ MD KHLWWRVXSSLORQ
SXKGLVWXV
9DUPLVWD UXRKRQOHLNNXULQ PRLWWHHWRQ WRLPLQWD
SXKGLVWDPDOOD KHLWWRVXSSLORQ SHLWLQNDQVL MRND Nl\W|Q
MlONHHQ� .XQ UXRKR RQ SDNVXD MD UHKHYll� VLOSSXD VDDWWDD
NHUllQW\l SHLWLQNDQQHQ SllOOH MD \PSlULOOH� PLNl
YDLNHXWWDD NDQQHQ LUURWXVWD�

9DUPLVWD DLQD� HWWl KHLWWRVXSSLORQ OXXNNX VXONHXWXX� NXQ
YDSDXWDW NDKYDQ� -RV URVNDW HVWlYlW OXXNNXD
VXONHXWXPDVWD� SXKGLVWD KHLWWRVXSSLORQ VLVlSXROL MD OXXNNX
KXROHOOLVHVWL�

%HQVLLQLWDQNLQ W\KMHQQ\V
�� 6DPPXWD PRRWWRUL MD DQQD VHQ MllKW\l�

�� ,UURWD V\W\W\VWXOSDQ MRKWR �NXYD ���

+XRPDD� 7\KMHQQl EHQVLLQL YDLQ N\OPlVWl PRRWWRULVWD�

�� 3RLVWD EHQVLLQLWDQNLQ NRUNNL �NXYD ���

�� 7\KMHQQl EHQVLLQL SXPSSXPDOOLVHOOD LPXOHWNXOOD
SXKWDDVHHQ� EHQVLLQLOOH WDUNRLWHWWXXQ DVWLDDQ�

�� /LLWl MRKWR NLLQQL V\W\W\VWXOSSDDQ�

�� $QQD PRRWWRULQ Nl\Gl� NXQQHV VH VDPPXX�

�� .l\QQLVWl PRRWWRUL XXGHOOHHQ MD YDUPLVWD� HWWl NDLNNL
EHQVLLQL RQ WXOOXW XORV NDDVXWWLPHVWD�



��

$NXQ ODWDXV
9DLQ VlKN|Nl\QQLVWLPHOOl YDUXVWHWXW PDOOLW

/DWDD XXWWD DNNXD �� WXQWLD \KWlMDNVRLVHVWL� MRWWD
VH YDUDXWXX Wl\WHHQ� /DWDD DNNX HQQHQ SLWNLl
YDUDVWRLQWLMDNVRMD MD QLLGHQ MlONHHQ� 1RUPDDOLQ Nl\W|Q
DLNDQD PRRWWRULQ ODWXUL SLWll DNXQ ODGDWWXQD�

�� 3\Vl\Wl PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� ,UURWD MRKGRVWR DNXVWD �NXYD ���

�� 3RLVWD DNNX QRVWDPDOOD VH LUWL DODNDKYDVWD�

+XRPDD� $NNXD HL WDUYLWVH LUURWWDD� MRV UXRKRQOHLNNXUL RQ
OlKHOOl SLVWRUDVLDD�

�� /LLWl 7RURQ DNNXODWXUL DNNXXQ MD N\WNH VH ��� 9�Q
SLVWRUDVLDDQ�

7b5.(bb� .l\Wl YDLQ 7RURQ DNNXODWXULD� PXXW
ODWXULW YRLYDW YDKLQJRLWWDD DNNXD� /DWDD DNNX DLQD
VLVlOOl KXRQHOlPS|WLODVVD ���E& ���E)��� PLNlOL
PDKGROOLVWD� bOl ODWDD DNNXD SLWHPSllQ NXLQ �� WXQWLD�
MRWWHL DNNX YDXULRLGX \OLODWDXNVHVWD�

�� ,UURWD DNNXODWXUL SLVWRUDVLDVWD MD DNXVWD ODWDDPLVHQ
MlONHHQ�

�� /LLWl MRKGRVWR DNXQ OLLWWLPHHQ�

$NXQ KlYLWWlPLQHQ
9DLQ VlKN|Nl\QQLVWLPHOOl YDUXVWHWXW PDOOLW

7b5.(bb� bOl KlYLWl Nl\WHWW\Ml DNNXMD WDYDOOLVWHQ
URVNLHQ PXNDQD�

7b5.(bb� 7RLPLWD NRWHORLWX O\LM\DNNX NLHUUlW\NVHHQ
WDL KlYLWl VH NDQVDOOLVWHQ PllUl\VWHQ PXNDLVHVWL�

8VHLPPLVVD PDLVVD NRWHORLWXMHQ O\LM\DNNXMHQ SROWWDPLQHQ�
WRLPLWWDPLQHQ NDDWRSDLNDOOH WDL VHNRLWWDPLQHQ NLLQWHLVLLQ
\KG\VNXQWDMlWWHLVLLQ RQ NLHOOHWW\ ODLVVD�

3DODXWD WlPl DNNX K\YlNV\WW\\Q NRWHORLWXMHQ O\LM\DNNXMHQ
NLHUUlW\VSLVWHHVHHQ�

2WD \KWH\WWl SDLNDOOLVHHQ \PSlULVW|YLUDQRPDLVHHQ
VDDGDNVHVL OLVlWLHWRMD \PSlULVW|Q NDQQDOWD K\YlNV\WWlYLVWl
DNNXMHQ NHUl\V�� NLHUUlW\V� MD KlYLW\VPHQHWHOPLVWl�

6XODNNHHQ YDLKWR
9DLQ VlKN|Nl\QQLVWLPHOOl YDUXVWHWXW PDOOLW

6XODNH VXRMDD VlKN|MlUMHVWHOPlQ ODWDXVSLLULl� -RV DNNX HL
S\V\ ODWDXNVHVVD� VXODNH VDDWWDD ROOD SDODQXW� .l\Wl � $�Q
OLLWLQW\\SSLVWl VXODNHWWD�

�� ,UURWD SDODQXW VXODNH MD KHLWl VH SRLV�

�� $VHQQD XXVL VXODNH NXYDQ �� PXNDLVHVWL�

0�������

�

�

.XYD ��
�� 6XODNH �� 6XODNHSLGLQ



��

9LDQHWVLQWl
7RUR RQ VXXQQLWHOOXW MD YDOPLVWDQXW UXRKRQOHLNNXULQ VLWHQ� HWWl VH WRLPLVL PRLWWHHWWRPDVWL� 7DUNDVWD VHXUDDYDW RVDW MD NRKGDW
KXROHOOLVHVWL� -RV RQJHOPD MDWNXX� RWD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

2QJHOPD .RUMDXVWRLPL

0RRWWRUL HL Nl\QQLVW\ �� 7l\Wl EHQVLLQLWDQNNL WXRUHHOOD EHQVLLQLOOl\ \

�� 6LLUUl NDDVXYLSX DVHQWRRQ QRSHD

�� 3DLQD NlVLV\|WW|SXPSSXD NROPH NHUWDD

�� 6\W\W\VWXOSSD

� /LLWl V\W\W\VWXOSDQ MRKWR SDLNDOOHHQ

� 3XKGLVWD V\W\W\VWXOSSD� WDUNDVWD VHQ NlUNLYlOL MD YDLKGD WXOSSD� MRV
VH RQ YDXULRLWXQXW

0RRWWRUL Nl\QQLVW\\ YDLNHDVWL WDL �� 7\KMHQQl EHQVLLQLWDQNNL MD Wl\Wl VH WXRUHHOOD EHQVLLQLOOl\ \\
PHQHWWll WHKRD

�� 9DLKGD LOPDQSXKGLVWLPHQ HOHPHQWWL

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL

�� 3XKGLVWD V\W\W\VWXOSSD� WDUNDVWD VHQ NlUNLYlOL MD YDLKGD WXOSSD� MRV VH
RQ YDXULRLWXQXW

�� 7DUNDVWD PRRWWRUL|OM\

0RRWWRUL Nl\ HSlWDVDLVHVWL �� /LLWl V\W\W\VWXOSDQ MRKWR SDLNDOOHHQ\ S

�� 3XKGLVWD V\W\W\VWXOSSD� WDUNDVWD VHQ NlUNLYlOL MD YDLKGD WXOSSD� MRV VH
RQ YDXULRLWXQXW

�� 6LLUUl NDDVXYLSX DVHQQRVWD KLGDV DVHQWRRQ QRSHD

�� 9DLKGD LOPDQVXRGDWWLPHQ HOHPHQWWL

5XRKRQOHLNNXUL WDL PRRWWRUL �� 7DVDSDLQRWD WHUl� -RV WHUl RQ WDLSXQXW� YDLKGD VH
WlULVHH OLLNDD

�� .LULVWl WHUlQ NLLQQLW\VSXOWWL

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL

�� .LULVWl PRRWWRULQ NLLQQLW\VSXOWLW

/HLNNXXMlONL RQ HSlWDVDLVWD �� $VHWD NDLNNL QHOMl S\|Ull VDPDOOH NRUNHXGHOOH

�� 7HURLWD MD WDVDSDLQRWD WHUl

�� 9DLKGD UXRKRQOHLNNXXQ VXXQWDD

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL

+HLWWRVXSSLOR WXNNHXWXX �� 6LLUUl NDDVXYLSX DVHQQRVWD KLGDV DVHQWRRQ QRSHD

�� 1RVWD OHLNNXXNRUNHXWWD

�� /HLNNDD KLWDDPPLQ

�� $QQD UXRKRQ NXLYXD HQQHQ OHLNNXXWD

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL

5XRKRQOHLNNXUL HL YHGl HWHHQSlLQ �� 6llGl YHWRODLWWHHQ YDLMHULD

�� 3XKGLVWD URVNDW KLKQDNDQQHQ DOWD



��

6lLO\W\V
9DOPLVWHOH UXRKRQOHLNNXUL VlLO\W\VWl YDUWHQ NDXGHQ
SllWWHHNVL WHNHPlOOl VXRVLWHOOXW NXQQRVVDSLWRWRLPHW� .DWVR
.XQQRVVDSLWR VLYXOWD ���

6lLO\Wl UXRKRQOHLNNXULD YLLOHlVVl� SXKWDDVVD MD NXLYDVVD
SDLNDVVD� 3HLWl UXRKRQOHLNNXUL� MRWWD VH S\V\\ SXKWDDQD MD
VXRMDVVD�

3ROWWRDLQHMlUMHVWHOPlQ
YDOPLVWHOX

9$52,786

0$+'2//,1(1 8+.$
� %HQVLLQL YRL K|\U\VW\l� MRV VLWl VlLO\WHWllQ
SLWNLl DLNRMD�

0,7b 92, 7$3$+78$
� +|\U\VW\Q\W SROWWRDLQH YRL UlMlKWll� MRV VH
MRXWXX NRVNHWXNVLLQ DYRWXOHQ NDQVVD�

8+.$1 9b/77b0,1(1
� bOl VlLO\Wl EHQVLLQLl �SROWWRDLQHWWD� SLWNLl
DLNRMD�

� bOl VlLO\Wl EHQVLLQLl VLVlOWlYll UXRKRQOHLNNXULD
VXOMHWXVVD WLODVVD� MRVVD Nl\WHWllQ DYRWXOWD�
�(VLPHUNNL� XXQL WDL OlPPLQYHVLYDUDDMDQ
V\W\W\VOLHNNL��

� $QQD PRRWWRULQ MllKW\l HQQHQ NXLQ YLHW VHQ
VlLO\W\NVHHQ VXOMHWWXXQ WLODDQ�

7\KMHQQl SROWWRDLQHVlLOL| HQQHQ UXRKRQOHLNNXULQ
YDUDVWRLQWLD� NXQ ROHW OHLNDQQXW QXUPLNRQ YLLPHLVHQ
NHUUDQ�

�� $QQD UXRKRQOHLNNXULQ Nl\Gl� NXQQHV PRRWWRUL VDPPXX
SROWWRDLQHHQ SXXWWHHVHHQ�

�� 3DLQHOH NlVLV\|WW|SXPSSXD MD Nl\QQLVWl PRRWWRUL
XXGHOOHHQ�

�� $QQD PRRWWRULQ Nl\Gl� NXQQHV VH VDPPXX� .XQ
PRRWWRUL HL HQll OlKGH Nl\QWLLQ� VH RQ ULLWWlYlQ NXLYD�

0RRWWRULQ YDOPLVWHOX
�� .XQ PRRWWRUL RQ YLHOl OlPPLQ� W\KMHQQl |OM\

NDPSLNDPPLRVWD� .DWVR 0RRWWRUL|OM\Q YDLKWR
VLYXOWD ���

�� ,UURWD V\W\W\VWXOSSD �NXYD ���

�� /LVll |OM\NDQQXVWD QRLQ UXRNDOXVLNDOOLQHQ |OM\l
NDPSLNDPPLRRQ V\W\W\VWXOSDQ UHLlQ NDXWWD�

�� 3\|ULWl PRRWWRULD KLWDDVWL PXXWDPDQ NHUUDQ
Nl\QQLVWLQQDUXQ DYXOOD� MRWWD |OM\ OHYLll�

�� $VHQQD V\W\W\VWXOSSD� PXWWD lOl OLLWl MRKWRD
V\W\W\VWXOSSDDQ�

<OHLVWl
�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHOR� .DWVR 5XRKRQOHLN�

NXULQ NRWHORQ DODSXROHQ SXKGLVWXV VLYXOWD ���

�� 3XKGLVWD V\OLQWHUL� V\OLQWHULNDQQHQ ULYDW MD WXXOHWWLPHQ
NRWHOR OLDVWD MD UXRKRVLOSXVWD�

�� 3XKGLVWD UXRKRVLOSSX� OLND MD SLQWW\Q\W OLND PRRWWRULQ
XONRSXROHOWD� PRRWWRULVXRMXNVHVWD MD UXRKRQOHLNNXULQ
NRWHORQ SllOWl�

�� 7DUNDVWD WHUlQ NXQWR� .DWVR 7HUlQ NXQQRVVDSLWR
VLYXOWD ���

�� /DWDD DNNX� NDWVR $NXQ ODWDXV VLYXOWD ��� 6lLO\Wl
DNNXD YLLOHlVVl WLODVVD� PLNlOL PDKGROOLVWD� -RV DNNXD
VlLO\WHWllQ SLWNLl DLNRMD� ODWDD DNNX SXROHQ YXRGHQ
YlOHLQ� -RV OlPS|WLOD RQ ��E& ���E)� WDL HQHPPlQ�
ODWDD DNNX � NXXNDXGHQ YlOHLQ�

�� .LULVWl NDLNNL PXWWHULW� SXOWLW MD UXXYLW�

�� 9RLWHOH YHWRODLWH� .DWVR 9HWRODLWWHHQ YRLWHOX VLYXOWD ���

�� 3DLNNDPDDODD NDLNNL UXRVWXQHHW WDL YDXULRLWXQHHW
PDDOLSLQQDW YDOWXXWHWXVWD KXROORVWD VDDWDYDOOD PDDOLOOD�

.DKYDQ WDLWWDPLQHQ
7b5.(bb� 7DLWD NDKYD YDURYDVWL� MRWWHW YHQ\Wl
YDLMHUHLWD� MlWl QLLWl SXULVWXNVLLQ WDL YDXULRLWD QLLWl
PLOOllQ WDYDOOD�

7b5.(bb� bOl SRLVWD WDL O|\Vll YDVWDNDSSDOHLWD�
MRLOOD DODNDKYD RQ NLLQQLWHWW\ NllQW|NDQQDWWLPHHQ�
bOl WDLWD \OlNDKYDD WDDNVHSlLQ�

�� /|\Vll YDVWDNDSSDOHHW� MRLOOD \OlNDKYD RQ NLLQQLWHWW\�

�� .llQQl \OlNDKYDD YDURYDVWL HWHHQSlLQ� NXQQHV VH
OHSll PRRWWRULQ SllOOl �NXYD ����

P������

.XYD ��
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.l\WW||QRWWR YDUDVWRLQQLQ
MlONHHQ
�� 1RVWD \OlNDKYD YDURYDVWL \O|V� NXQQHV VH PHQHH

VLVlNNlLQ DODNDKYDQ NDQVVD MD NLULVWl UXXYLHQ
YDVWDNDSSDOHHW�

7b5.(bb� 2OH K\YLQ YDURYDLQHQ WDLWWDHVVDVL NDKYDD
DXNL� MRWWHW YHQ\Wl YDLMHUHLWD WDL MlWl QLLWl SXULVWXNVLLQ
WDL YDXULRLWD QLLWl PLOOllQ WDYDOOD�

�� 7DUNDVWD MD NLULVWl NDLNNL NLLQQLWWLPHW�

�� ,UURWD V\W\W\VWXOSSD �NXYD �� MD S\|ULWl PRRWWRULD
QRSHDVWL Nl\QQLVWLQQDUXVWD� MRWWD \OLPllUlLQHQ |OM\
SRLVWXX V\OLQWHULVWl�

�� 3XKGLVWD V\W\W\VWXOSSD WDL YDLKGD VH� MRV VH RQ VlU|LOOl�
ULNNL WDL MRV HOHNWURGLW RYDW NXOXQHHW�

�� $VHQQD V\W\W\VWXOSSD MD NLULVWl VH �� 1kP�LLQ
��� IW�OEV��

�� 7HH VXRVLWHOOXW NXQQRVVDSLWRWRLPHW� NDWVR
.XQQRVVDSLWR VLYXOWD ���

�� /DWDD DNNX� NDWVR $NXQ ODWDXV VLYXOWD ���

�� 7l\Wl EHQVLLQLWDQNNL �NXYD �� WXRUHHOOD� SXKWDDOOD
EHQVLLQLOOl�

�� 7DUNDVWD PRRWWRULQ |OM\QSLQWD� .DWVR 0RRWWRULQ
|OM\QSLQQDQ WDUNDVWXV VLYXOWD ���

���/LLWl MRKWR NLLQQL V\W\W\VWXOSSDDQ�

/LVlYDUXVWHHW
9RLW KDQNNLD VHXUDDYLD OLVlYDUXVWHLWD YDOWXXWHWXOWD
MlOOHHQP\\MlOWl�

� 6LYXXQKHLWWRVDUMD

� 6DPPDOHHQSRLVWRODLWH
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