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È7KH 7RUR &RPSDQ\ �� ����
$OO 5LJKWV 5HVHUYHG

(LQOHLWXQJ
9LHOHQ 'DQN� GDVV 6LH VLFK I�U HLQ 7RUR�3URGXNW
HQWVFKLHGHQ KDEHQ�

:LU EHL 7RUR P|FKWHQ� GDVV 6LH PLW ,KUHP QHXHQ
3URGXNW YROOVWlQGLJ ]XIULHGHQ VLQG� =X +LOIH EHL GHU
:DUWXQJ� 2ULJLQDO�(UVDW]WHLOHQ RGHU DQGHUHQ
,QIRUPDWLRQHQ ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU�

:HQQ 6LH VLFK DQ ,KUHQ 7RUR�9HUWUDJVKlQGOHU RGHU DQV
:HUN ZHQGHQ� VROOWHQ 6LH LPPHU GLH 0RGHOO� XQG
6HULHQQXPPHU ,KUHV 3URGXNWHV DQJHEHQ� 'LHVH
1XPPHUQ KHOIHQ GHP +lQGOHU RGHU GHP 6HUYLFH�
5HSUlVHQWDQWHQ� I�U ,KU VSH]LHOOHV 3URGXNW GLH
SDVVHQGHQ ,QIRUPDWLRQHQ ]X EHVFKDIIHQ� 6LH ILQGHQ
GLH 3ODWWH PLW GHU 0RGHOO� XQG 6HULHQQXPPHU DQ
HLQHP EHVWLPPWHQ 3ODW] DP 3URGXNW� VLHKH XQWHQ�

�

P������

�� 0RGHOO� XQG 6HULHQQXPPHUQSODWWH

1RWLHUHQ 6LH VLFK KLHU GLH 0RGHOO� XQG
6HULHQQXPPHUQ ,KUHV 3URGXNWV�

0RGHOO�1U��

6HULHQ�1U��

/HVHQ 6LH VLFK GLHVH $QOHLWXQJ VRUJIlOWLJ GXUFK�
GDPLW 6LH ,KU 3URGXNW NRUUHNW EHGLHQHQ XQG ZDUWHQ
N|QQHQ� 'LH $QOHLWXQJ KLOIW EHL GHU 9HUPHLGXQJ YRQ
9HUOHW]XQJHQ XQG 6FKlGHQ DP 3URGXNW� 2EZRKO ZLU
VLFKHUH 3URGXNWH NRQVWUXLHUHQ� KHUVWHOOHQ XQG
YHUWUHLEHQ� VLQG 6LH VHOEVW I�U GLH ULFKWLJH XQG VLFKHUH
9HUZHQGXQJ GHV 3URGXNWHV YHUDQWZRUWOLFK� 6LH VLQG
DXFK YHUDQWZRUWOLFK I�U GLH $QZHLVXQJ GHU 3HUVRQHQ�
GHQHQ 6LH HUODXEHQ� GDV 3URGXNW ]X EHQXW]HQ�

'DV :DUQV\VWHP LQ GLHVHU $QOHLWXQJ NHQQ]HLFKQHW
P|JOLFKH 5LVLNHQ XQG EHVWHKW DXV VSH]LHOOHQ
6LFKHUKHLWVKLQZHLVHQ� GLH EHL GHU 9HUPHLGXQJ YRQ
9HUOHW]XQJHQ �� P|JOLFKHUZHLVH VRJDU 7RG �� KHOIHQ�
*()$+5� :$5181* XQG 9256,&+7 VLQG
6LJQDOZ|UWHU� GLH GHQ *UDG GHU *HIDKU NHQQ]HLFKQHQ�
$XI MHGHQ )DOO VROOWHQ 6LH XQJHDFKWHW GHV 5LVLNRV
LPPHU VHKU YRUVLFKWLJ VHLQ�

*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG KHUYRUUXIW�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

:$5181* NHQQ]HLFKQHW HLQ 5LVLNR� GDV
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ
NDQQ� ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ
QLFKW EHIROJW ZHUGHQ�

9256,&+7 NHQQ]HLFKQHW HLQ 5LVLNR� GDV NOHLQHUH
9HUOHW]XQJHQ KHUYRUUXIHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

=ZHL ZHLWHUH %HJULIIH GLHQHQ HEHQIDOOV ]XU
.HQQ]HLFKQXQJ ZLFKWLJHU ,QIRUPDWLRQHQ� ´:LFKWLJµ
OHQNW GLH $XIPHUNVDPNHLW DXI EHVRQGHUH
PDVFKLQHQWHFKQLVFKH ,QIRUPDWLRQHQ� XQG ´%HDFKWHµ
KHEW DOOJHPHLQH� EHDFKWHQVZHUWH ,QIRUPDWLRQHQ
KHUYRU�

'LH OLQNH XQG UHFKWH *HUlWHVHLWH ZHUGHQ YRQ GHU
QRUPDOHQ %HGLHQXQJVSRVLWLRQ YRP 6LW] DXV EHVWLPPW�
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$EQDKPH GHU 6HLWHQEOHFKH ��� � � � � � � � � � � � �
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6HLWH
$Q]HLJHQ XQG .RQWUROOODPSHQ ��� � � � � � � � � �
9RUZlUWV� XQG 5�FNZlUWVIDKUW ��� � � � � � � � � �
6WRSSHQ GHV *HUlWV ��� � � � � � � � � � � � � � � � � � �
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(LQVWHOOHQ GHV 6LW]HV ��� � � � � � � � � � � � � � � � � �
6FKHLQZHUIHU XQG 6FKOXVVOHXFKWHQ ��� � � � � � �
(LQVWHOOHQ GHV NLSSEDUHQ /HQNUDGV ��� � � � � � �
9HUZHQGXQJ GHV )DKUWUHJOHUV ��� � � � � � � � � � �
'LH ´6PDUW 7XUQWµ�/HQNXQJ ��� � � � � � � � � � � �
6FKLHEHQ GHV *HUlWV ��� � � � � � � � � � � � � � � � � �
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9RUVSXU DP 9RUGHUUDG ��� � � � � � � � � � � � � � � �
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6LFKHUKHLW
6LFKHUH %HWULHEVSUD[LV I�U
$XIVLW]�6LFKHOUDVHQPlKHU

'LHVHV *HUlW HUI�OOW E]Z� �EHUWULIIW GLH
HXURSlLVFKHQ 1RUPHQ� GLH ]XP =HLWSXQNW GHU
+HUVWHOOXQJ LQ .UDIW ZDUHQ� )HKOHUKDIWH
%HGLHQXQJ RGHU :DUWXQJ GXUFK GHQ $QZHQGHU
RGHU %HVLW]HU N|QQHQ MHGRFK ]X 9HUOHW]XQJHQ
I�KUHQ� 'LHVH 6LFKHUKHLWVKLQZHLVH VROOHQ GDEHL
KHOIHQ� GDV 9HUOHW]XQJVULVLNR ]X UHGX]LHUHQ�
$FKWHQ 6LH LPPHU DXI GDV :DUQV\PERO � (V
EHGHXWHW 9256,&+7� :$5181* RGHU
*()$+5 ³ 6LFKHUKHLWVKLQZHLV� :HQQ GHU
+LQZHLV QLFKW EHDFKWHW ZLUG� NDQQ HV ]X
9HUOHW]XQJHQ RGHU 7RG NRPPHQ�

6LFKHUH %HWULHEVSUD[LV

'LH IROJHQGHQ $QZHLVXQJHQ VWDPPHQ DXV GHP &(1
6WDQGDUG (1 ���������

'LHVHV 3URGXNW NDQQ +lQGH XQG )��H DPSXWLHUHQ XQG
*HJHQVWlQGH DXIVFKOHXGHUQ� =XU 9HUPHLGXQJ YRQ
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG P�VVHQ LPPHU DOOH
6LFKHUKHLWVKLQZHLVH JHQDX EHIROJW ZHUGHQ�

$OOJHPHLQHV

� 'LHVH $QZHLVXQJHQ P�VVHQ JU�QGOLFK GXUFK�
JHOHVHQ ZHUGHQ� 0DFKHQ 6LH VLFK PLW GHQ
5HJOHUQ XQG GHU ULFKWLJHQ $QZHQGXQJ GHV
*HUlWV YHUWUDXW�

� 'HQ 5DVHQPlKHU QLHPDOV YRQ .LQGHUQ RGHU
3HUVRQHQ� GLH PLW GLHVHQ $QZHLVXQJHQ QLFKW
YHUWUDXW VLQG� EHGLHQHQ ODVVHQ� 'DV $OWHU GHV
$QZHQGHUV NDQQ YRQ GHU *HVHW]JHEXQJ
HLQJHVFKUlQNW VHLQ�

� 1LHPDOV PlKHQ� ZlKUHQG VLFK 3HUVRQHQ�
LQVEHVRQGHUH .LQGHU� RGHU 7LHUH LQ GHU 1lKH
DXIKDOWHQ�

� 1LFKW YHUJHVVHQ� GDVV GHU $QZHQGHU I�U 8QIlOOH
E]Z� 6FKlGHQ YHUDQWZRUWOLFK LVW� GLH DQGHUH
3HUVRQHQ RGHU GHUHQ (LJHQWXP EHWUHIIHQ�

� 1LH 3DVVDJLHUH PLWI�KUHQ�

� $OOH )DKUHU VROOWHQ VLFK XP HLQH SURIHVVLRQHOOH
XQG SUDNWLVFKH $XVELOGXQJ EHP�KHQ� 'LH
$XVELOGXQJ VROOWH IROJHQGHV KHUYRUKHEHQ�

� GLH %HGHXWXQJ YRQ 9RUVLFKW XQG
.RQ]HQWUDWLRQ EHL GHU $UEHLW PLW
$XIVLW]PlKHUQ�

� GLH .RQWUROOH �EHU HLQHQ $XIVLW]PlKHU� GHU
DQ HLQHP +DQJ UXWVFKW� OlVVW VLFK QLFKW
GXUFK (LQVDW] GHU %UHPVH ZLHGHUJHZLQQHQ�
'LH +DXSWJU�QGH I�U GHQ .RQWUROOYHUOXVW
VLQG�

� XQ]XUHLFKHQGHU 5HLIHQJULII�

� ]X KRKH *HVFKZLQGLJNHLW�

� XQ]XUHLFKHQGHV %UHPVHQ�

� GHU *HUlWHW\S LVW I�U VHLQH $XIJDEH
QLFKW JHHLJQHW�

� PDQJHOKDIWH %HDFKWXQJ GHV
%RGHQ]XVWDQGV� LQVEHVRQGHUH DQ
*HIlOOHQ�

� IDOVFK DQJHEUDFKWH $XIEDXWHQ XQG
IDOVFKH /DVWHQYHUWHLOXQJ�

9RUEHUHLWXQJ

� :lKUHQG GHV 0lKHQV VLQG LPPHU IHVWHV
6FKXKZHUN XQG ODQJH +RVHQ ]X WUDJHQ� 'DV
*HUlW QLFKW EDUIX� RGHU PLW RIIHQHQ 6DQGDOHQ
IDKUHQ�

� *U�QGOLFK GHQ %HUHLFK XQWHUVXFKHQ� LQ GHP GDV
*HUlW HLQJHVHW]W ZHUGHQ VROO� XQG DOOH 2EMHNWH
HQWIHUQHQ� GLH YRQ GHU 0DVFKLQH DXIJHZRUIHQ
ZHUGHQ N|QQWHQ�



6LFKHUKHLW

�

� $&+781* �� %HQ]LQ LVW OHLFKW HQWIODPPEDU�

� .UDIWVWRII LQ %HKlOWHUQ DXIEHZDKUHQ� GLH
VSH]LHOO I�U GLHVHQ =ZHFN NRQVWUXLHUW
ZHUGHQ�

� 'DV *HUlW QXU LP )UHLHQ EHWDQNHQ XQG EHLP
7DQNHQ QLFKW UDXFKHQ�

� .UDIWVWRII QDFKI�OOHQ� EHYRU GHU 0RWRU
JHVWDUWHW ZLUG� 1LHPDOV GHQ 7DQNGHFNHO
DEQHKPHQ RGHU %HQ]LQ QDFKI�OOHQ� ZlKUHQG
GHU 0RWRU OlXIW RGHU KHL� LVW�

� :HQQ %HQ]LQ YHUVFK�WWHW ZXUGH� QLFKW
YHUVXFKHQ� GHQ 0RWRU ]X VWDUWHQ� VRQGHUQ
GLH 0DVFKLQH YRP YHUVFK�WWHWHQ .UDIWVWRII
ZHJ VFKLHEHQ XQG )XQNHQ XQG )ODPPHQ
YHUPHLGHQ� ELV VLFK GLH %HQ]LQGlPSIH
YHUIO�FKWLJW KDEHQ�

� $OOH .UDIWVWRIIWDQNGHFNHO XQG
%HKlOWHUGHFNHO ZLHGHU IHVW DQEULQJHQ�

� 'HIHNWH 6FKDOOGlPSIHU DXVWDXVFKHQ�

� 9RU GHP (LQVDW] LPPHU �EHUSU�IHQ� RE
6FKQLWWPHVVHU� 6FKQLWWPHVVHUVFKUDXEHQ XQG
0lKZHUN DEJHQXW]W RGHU EHVFKlGLJW VLQG�
$EJHQXW]WH RGHU EHVFKlGLJWH 6FKQLWWPHVVHU XQG
6FKUDXEHQ VDW]ZHLVH DXVWDXVFKHQ� GDPLW GDV
*OHLFKJHZLFKW GHV 0lKZHUNV EHLEHKDOWHQ ZLUG�

� %HL 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ
GDUDQ GHQNHQ� GDVV HLQ URWLHUHQGHV 6FKQLWWPHVVHU
GLH 5RWDWLRQ DQGHUHU 6FKQLWWPHVVHU YHUXUVDFKHQ
NDQQ�

%HWULHE

� 'HQ 0RWRU QLFKW LQ JHVFKORVVHQHQ 5lXPHQ
ODXIHQ ODVVHQ� ZR VLFK JHIlKUOLFKH .RKOHQ�
PRQR[LGGlPSIH DQVDPPHOQ N|QQHQ�

� 1XU EHL 7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU
%HOHXFKWXQJ PlKHQ�

� %HYRU YHUVXFKW ZLUG� GHQ 0RWRU ]X VWDUWHQ� DOOH
=XVDW]YRUULFKWXQJHQ DXVNXSSHOQ XQG LQ 1HXWUDO�
VWHOOXQJ VFKDOWHQ�

� $Q *HIlOOHQ IROJHQGHV EHDFKWHQ�

� �E ZHQQ 6LH TXHU ]XP *HIlOOH PlKHQ�

� ��E ZHQQ 6LH KDQJDXIZlUWV PlKHQ�

� ��E ZHQQ 6LH KDQJDEZlUWV PlKHQ�

� (V JLEW NHLQHQ ´VLFKHUHQµ +DQJ� %HL )DKUW DQ
*UDVKlQJHQ EHVRQGHUV YRUVLFKWLJ VHLQ� =XP
6FKXW] YRU 8PNLSSHQ�

� %HLP %HUJDXI�%HUJDEIDKUHQ� QLH SO|W]OLFK
VWRSSHQ RGHU VWDUWHQ�

� GLH .XSSOXQJ ODQJVDP HLQJUHLIHQ ODVVHQ�
LPPHU HLQHQ *DQJ HLQJHOHJW ODVVHQ�
LQVEHVRQGHUH EHL GHU )DKUW KDQJDEZlUWV�

� GLH *HVFKZLQGLJNHLW VROOWH DQ +lQJHQ XQG
LQ HQJHQ .XUYHQ QLHGULJ JHKDOWHQ ZHUGHQ�

� DXI %XFNHO XQG .XKOHQ XQG DQGHUH
YHUVWHFNWH +LQGHUQLVVH DFKWHQ�

� QLHPDOV TXHU ]XP +DQJ PlKHQ� HV VHL GHQQ�
GHU 5DVHQPlKHU ZXUGH VSH]LHOO I�U GLHVHQ
=ZHFN NRQVWUXLHUW�

� %HLP $EVFKOHSSHQ VFKZHUHU /DVWHQ RGHU (LQVDW]
VFKZHUHQ =XEHK|UV� PLW 9RUVLFKW XPJHKHQ�

� 1XU GLH ]XOlVVLJHQ $EVFKOHSSSXQNWH
YHUZHQGHQ�

� /DVWHQ DXI VROFKH EHVFKUlQNHQ� GLH VLFKHU
WUDQVSRUWLHUW ZHUGHQ N|QQHQ�

� .HLQH VFKDUIHQ .XUYHQ IDKUHQ� %HLP
:HQGHQ YRUVLFKWLJ VHLQ�

� *HJHQJHZLFKWH RGHU 5DGJHZLFKWH
YHUZHQGHQ� ZHQQ VLH LQ GHU $QOHLWXQJ
HPSIRKOHQ ZHUGHQ�

� %HLP hEHUTXHUHQ RGHU LQ GHU 1lKH YRQ 6WUD�HQ�
DXI 9HUNHKU DFKWHQ�

� 'LH 6FKQLWWPHVVHU VWRSSHQ� EHYRU JUDVIUHLH
2EHUIOlFKHQ �EHUTXHUW ZHUGHQ�



6LFKHUKHLW

�

� %HLP (LQVDW] YRQ :HUN]HXJHQ� QLH GHQ $XVZXUI
DXI 8QEHWHLOLJWH ULFKWHQ XQG 8QEHWHLOLJWH DXV
GHP (LQVDW]EHUHLFK IHUQKDOWHQ�

� 'HQ 5DVHQPlKHU QLHPDOV PLW EHVFKlGLJWHQ
6FKXW]EOHFKHQ RGHU RKQH DQJHEUDFKWH
6LFKHUKHLWVYRUULFKWXQJHQ HLQVHW]HQ�

� 1LFKW GLH (LQVWHOOXQJ GHV 0RWRUIOLHKNUDIWUHJOHUV
YHUlQGHUQ RGHU GHQ 0RWRU �EHUGUHKHQ� :HQQ GHU
0RWRU EHL ]X KRKHQ 'UHK]DKOHQ OlXIW� ZLUG GLH
9HUOHW]XQJVJHIDKU HUK|KW�

� %HYRU GHU )DKUHUVLW] YHUODVVHQ ZLUG�

� GHQ $EWULHE DXVNXSSHOQ XQG GLH
$UEHLWVZHUN]HXJH DEVHQNHQ�

� DXI 1HXWUDOVWHOOXQJ VFKDOWHQ XQG GLH
)HVWVWHOOEUHPVH EHWlWLJHQ�

� GHQ 0RWRU DEVWHOOHQ XQG GHQ 6FKO�VVHO
HQWIHUQHQ�

� 'HQ $QWULHE YRQ GHQ $UEHLWVZHUN]HXJHQ
DXVNXSSHOQ� GHQ 0RWRU VWRSSHQ XQG GDV�GLH
=�QGNDEHO O|VHQ E]Z� GHQ =�QGVFKO�VVHO
HQWIHUQHQ�

� EHYRU %HKLQGHUXQJHQ RGHU 9HUVWRSIXQJHQ
EHVHLWLJW ZHUGHQ�

� EHYRU GHU 5DVHQPlKHU XQWHUVXFKW� JHUHLQLJW
RGHU JHZDUWHW ZLUG�

� QDFK $XIWUHIIHQ DXI HLQHQ )UHPGN|USHU� 'HQ
5DVHQPlKHU DXI 6FKlGHQ XQWHUVXFKHQ XQG
GLH QRWZHQGLJHQ 5HSDUDWXUHQ GXUFKI�KUHQ�
EHYRU HU HUQHXW JHVWDUWHW ZLUG�

� ZHQQ GHU 5DVHQPlKHU DQIlQJW�
XQJHZ|KQOLFK ]X YLEULHUHQ �VRIRUW
�EHUSU�IHQ��

� %HLP 7UDQVSRUW GHU 0DVFKLQH RGHU ZHQQ GLHVH
VLFK DX�HU %HWULHE EHILQGHW� GHQ $EWULHE GHV�GHU
:HUN]HXJ�V�H DEVWHOOHQ�

� 'HQ 0RWRU DEVWHOOHQ XQG GHQ $QWULHE ]X GHQ
$UEHLWVZHUN]HXJHQ DXVNXSSHOQ�

� YRU GHP 1DFKWDQNHQ�

� EHYRU GHU *UDVDXIIDQJNRUE JHO|VW ZLUG�

� EHYRU +|KHQHLQVWHOOXQJHQ JHPDFKW ZHUGHQ�
HV VHL GHQQ� GLH (LQVWHOOXQJ OlVVW VLFK YRQ
GHU )DKUHUSRVLWLRQ DXV YRUQHKPHQ�

� =XP $EVWHOOHQ GHV 0RWRUV GLH 'UHK]DKO
YHUULQJHUQ XQG� IDOOV GHU 0RWRU PLW HLQHP
%HQ]LQKDKQ DXVJHVWDWWHW LVW� QDFK $EVFKOXVV GHU
0lKDUEHLWHQ GDV %HQ]LQ DEGUHKHQ�

:DUWXQJ XQG /DJHUXQJ

� $OOH 0XWWHUQ XQG 6FKUDXEHQ P�VVHQ IHVW
DQJH]RJHQ VHLQ� GDPLW GDV *HUlW LQ VLFKHUHP
%HWULHEV]XVWDQG EOHLEW�

� 1LHPDOV GDV *HUlW PLW %HQ]LQ LP 7DQN LQQHUKDOE
HLQHV *HElXGHV DEVWHOOHQ� ZR %HQ]LQGlPSIH
RIIHQH )ODPPHQ RGHU )XQNHQ HUUHLFKHQ N|QQWHQ�

� 'HQ 0RWRU DEN�KOHQ ODVVHQ� EHYRU GLH 0DVFKLQH
LQ HLQHP JHVFKORVVHQHQ 5DXP DEJHVWHOOW ZLUG�

� =XU 5HGX]LHUXQJ GHV %UDQGULVLNRV 0RWRU�
6FKDOOGlPSIHU� %DWWHULHIDFK XQG %HQ]LQ�
ODJHUXQJVEHUHLFK YRQ *UDV� /DXE XQG �EHUPl�LJ
YLHO )HWW IUHL KDOWHQ�

� 'HQ *UDVDXIIDQJNRUE KlXILJ DXI 9HUVFKOHL�
XQWHUVXFKHQ�

� $EJHQXW]WH RGHU EHVFKlGLJWH 7HLOH DXV *U�QGHQ
GHU 6LFKHUKHLW DXVWDXVFKHQ�

� :HQQ GHU .UDIWVWRII DXV GHP 7DQN DEJHODVVHQ
ZHUGHQ PXVV� VROOWH GDV LP )UHLHQ JHVFKHKHQ�

� %HL 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ
GDUDQ GHQNHQ� GDVV HLQ URWLHUHQGHV 6FKQLWWPHVVHU
GLH 5RWDWLRQ DQGHUHU 6FKQLWWPHVVHU YHUXUVDFKHQ
NDQQ�

� :HQQ GLH 0DVFKLQH JHSDUNW� DEJHVWHOOW RGHU
XQEHDXIVLFKWLJW EOHLEHQ VROO� GLH 0lKYRUULFKWXQJ
DEVHQNHQ� ZHQQ NHLQH PHFKDQLVFKH 6SHUUH
YHUZHQGHW ZLUG�



6LFKHUKHLW

�

6LFKHUKHLW I�U
7RUR�$XIVLW]PlKHU
'LH IROJHQGH /LVWH HQWKlOW 6LFKHUKHLWVKLQZHLVH
VSH]LHOO I�U 7RUR�3URGXNWH VRZLH DQGHUH ZLFKWLJH
,QIRUPDWLRQHQ� GLH QLFKW LQ GHU $16,�1RUP HQWKDOWHQ
VLQG�

� 1XU =XVDW]YRUULFKWXQJHQ YHUZHQGHQ� GLH YRQ
7RUR ]XJHODVVHQ VLQG� :HQQ QLFKW�]XJHODVVHQH
=XVDW]YRUULFKWXQJHQ YHUZHQGHW ZHUGHQ� NDQQ GLH
*DUDQWLH YHUORUHQ JHKHQ�

6FKDOOGUXFNSHJHO

'LHVHV *HUlW KDW DP 2KU GHU %HGLHQXQJVSHUVRQ HLQHQ
'DXHUVFKDOOGUXFNSHJHO �.ODVVH $� YRQ �� G%�$��
'LHVHU :HUW EDVLHUW DXI GHU *UXQGODJH YRQ
0HVVXQJHQ DQ EDXJOHLFKHQ 0DVFKLQHQ HQWVSUHFKHQG
5LFKWOLQLH �������((&�

6FKDOOOHLVWXQJVSHJHO
'HU 6FKDOOHLVWXQJVSHJHOZHUW GLHVHV *HUlWV EHWUlJW
��� /ZD� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ *HUlWHQ QDFK GHQ 9HUIDKUHQ GHU
5LFKWOLQLH �������((& LQ GHU MHZHLOV J�OWLJHQ
)DVVXQJ�

9LEUDWLRQVQLYHDX
$XI +lQGH XQG $UPH KDW GLHVHV *HUlW HLQ
9LEUDWLRQVQLYHDX YRQ ��� P�V� XQG DXI GHQ JDQ]HQ
.|USHU HLQ 9LEUDWLRQVQLYHDX YRQ ��� P�V�� 'LHVH
$QJDEHQ EDVLHUHQ DXI 0HVVXQJHQ EDXJOHLFKHU *HUlWH
JHPl� (1 ���� XQG (1 �����
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6LFKHUKHLW

�

$QZHLVXQJV� XQG :DUQDXINOHEHU

$QZHLVXQJV� XQG :DUQDXINOHEHU VLQG I�U GHQ $QZHQGHU JXW VLFKWEDU QHEHQ
SRWHQWLHOOHQ *HIDKUHQEHUHLFKHQ DQJHEUDFKW� %HVFKlGLJWH RGHU YHUORUHQJHJDQJHQH
$XINOHEHU P�VVHQ HUVHW]W ZHUGHQ�

$0 $175,(%6:(//(1.$1$/
$1 '(5 0272575(11:$1'
��� 817(5 '(0 6(,7(16&+,/'

�%HVWHOOQU� ���������

$1 '(5 $175,(%6:(//(1$%'(&.81*
�%HVWHOOQU� ���������

$0 %$77(5,(%h*(/
�%HVWHOOQU� ���������

$0 6,7=%h*(/
�%HVWHOOQU� ���������

$0 6,7=%h*(/
�%HVWHOOQU� ���������



6LFKHUKHLW

�

6\PEROHUNOlUXQJ

%HGLHQXQJVDQOHLWXQJ OHVHQ

5RWLHUHQGHV 6FKQLWWPHVVHU NDQQ
=HKHQ XQG )LQJHU DEWUHQQHQ� %HL
ODXIHQGHP 0RWRU YRP 6FKQLWW�
PHVVHU IHUQ EOHLEHQ

+RFKJHVFKOHXGHUWH *HJHQVWlQGH ��
*HIDKU I�U JDQ]HQ .|USHU

+RFKJHVFKOHXGHUWH *HJHQ�
VWlQGH �� VHLWOLFK PRQWLHUWHU
6LFKHOPlKHU� $EOHQNEOHFK
DQJHEUDFKW ODVVHQ

9HUOHW]XQJVJHIDKU �� 5DVHQPlKHU
IlKUW U�FNZlUWV

%HL ODXIHQGHP 0RWRU NHLQH
6FKXW]VFKLOGH |IIQHQ RGHU
DEQHKPHQ

6LFKHUKHLWVDEVWDQG ]XU 0DVFKLQH
HLQKDOWHQ

0DVFKLQH NLSSW XP �� VHLWOLFK
]XP +DQJ

0DVFKLQH NLSSW XP �� KDQJDEZlUWV

0DVFKLQH NLSSW XP �� KDQJDXIZlUWV

6LFKHUKHLWVDEVWDQG ]XP5DVHQ�
PlKHU HLQKDOWHQ

0DVFKLQH NLSSW XP hEHUUROOVFKXW]

6LFKHUKHLWVZDUQV\PERO

=X :DUWXQJVDUEHLWHQ VLHKH
7HFKQLVFKHV +DQGEXFK

6LFKHUKHLWVZDUQV\PERO

.LQGHU LQ VLFKHUHP $EVWDQG ]XU
0DVFKLQH KDOWHQ

9HUOHW]XQJVJHIDKU I�U =HKHQ XQG
)��H �� 6FKQLWWPHVVHU

9HUOHW]XQJVJHIDKU I�U )LQJHU XQG
+lQGH �� 6FKQLWWPHVVHU

%HWULHE LP5�FNZlUWVJDQJ QLFKW HUODXEW�
ZHQQ QLFKW GXUFK ´.H\ &KRLFHµ�
6FKDOWHU GHDNWLYLHUW



6LFKHUKHLW

�

6\PEROHUNOlUXQJ

6FKQLWWPHVVHU �� *UXQGV\PERO

6FKQLWWPHVVHU �� +|KHQHLQVWHOOXQJ

0lKZHUN � DQJHKREHQ

0lKZHUN �� DEVHQNHQ

4XHWVFKJHIDKU I�U )LQJHU XQG
+lQGH �� VHLWOLFKH 'UXFNNUDIW

5�FNSUDOO RGHU $XIZlUWVEHZHJXQJ ��
JHVSHLFKHUWH (QHUJLH

9RU :DUWXQJV� RGHU 5HSDUDWXUDUEHLWHQ
0RWRU DEVWHOOHQ 	 6FKO�VVHO DE]LHKHQ

0LWIDKUHQ DXI GLHVHU0DVFKLQH LVW QXU
DXI HLQHP 3DVVDJLHUVLW] HUODXEW XQG
QXU GDQQ� ZHQQ GLH6LFKW GHV)DKUHUV
QLFKW EHKLQGHUW ZLUG

9HUOHW]XQJVJHIDKU I�U +lQGH ��
URWLHUHQGH 6FKQLWWPHVVHU

9HUOHW]XQJVJHIDKU I�U )��H ��
URWLHUHQGH 0HVVHU

9HUOHW]XQJVJHIDKU I�U )��H ��
URWLHUHQGH 6SLQGHO

9HUOHW]XQJVJHIDKU I�U )LQJHU
XQG +lQGH �� *HEOlVHUDGIO�JHO

6LFKHUKHLWVDEVWDQG ]XU
6FKQHHIUlVH HLQKDOWHQ

6LFKHUKHLWVDEVWDQG ]XU
6FKQHHIUlVH HLQKDOWHQ

7UDNWRUHQP�VVHQPLW ��NJ+LQWHU�
UDGJHZLFKW YHUVHKHQ VHLQ� ZHQQ
GLHVH =XVDW]YRUULFKWXQJ LQVWDOOLHUW
LVW

0DVFKLQH NLSSW XP�hEHUUROOVFKXW]�
6FKQHHIUlVH 1HXWUDOSRVLWLRQ

(UVWHU *DQJ

=ZHLWHU *DQJ

'ULWWHU *DQJ ELV ]X PD[LPDOHU
$Q]DKO GHU 9RUZlUWVJlQJH

5�FNZlUWVJDQJ

+RFK

1LHGULJ

)DKUWULFKWXQJ GHU 0DVFKLQH ��
NRPELQLHUW



6LFKHUKHLW
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6\PEROHUNOlUXQJ

6FKQHOO

/DQJVDP

$EQHKPHQG�]XQHKPHQG

0RWRUVWDUW

0RWRUVWRSS

&KRNH

.XSSOXQJ

(LQNXSSHOQ

$XVNXSSHOQ

%UHPVV\VWHP

)HVWVWHOOEUHPVH

$Q�)DKUW

%DWWHULHODGH]XVWDQG

$XV�6WRSS

0RWRU

6FKHLQZHUIHU �� )HUQOLFKW

.UDIWVWRII

0RWRU|OGUXFN
$QWULHE

$XVUDVWHQ

(LQUDVWHQ

0RWRU|OVWDQG

0RWRUWHPSHUDWXU

.UDIWVWRIIVWDQG

7DQN OHHU

7DQN YROO

´.H\ &KRLFHµ�6FKDOWHU



��

.RQWUROOH YRU GHP (LQVDW]
9RU MHGHP (LQVDW] GHV 7UDNWRUV LVW IROJHQGHV ]X
NRQWUROOLHUHQ�

� .UDIWVWRIIVWDQG

� 0RWRU|OVWDQG

� )UHPGN|USHU DQ GHQ ��� /XIWHLQODVVVLHEHQ

� )UHPGN|USHU LP 0RWRUEHUHLFK

� )UHPGN|USHU DQ GHU +LQWHUDFKVHQDEGHFNXQJ

� 'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP

� 'LH %UHPVH

%HL HLQLJHQ GLHVHU 6FKULWWH P�VVHQ GLH +DXEH
JH|IIQHW RGHU GLH 6HLWHQEOHFKH GHV 7UDNWRUV
DEJHQRPPHQ ZHUGHQ�

gIIQHQ GHU +DXEH

=XP gIIQHQ GHU +DXEH�

�� 'DV *HUlW DXI HLQHU HEHQHQ 2EHUIOlFKH DEVWHOOHQ�
GDV 0lKZHUN �372� DXVNXSSHOQ� GLH )HVWVWHOO�
EUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ
XQG GHQ =�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP
GHQ 0RWRU DE]XVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� (LQHQ 6FKUDXEHQGUHKHU LQ GLH UHFKWH 6HLWH GHV LQ
$EELOGXQJ � JH]HLJWHQ 6FKOLW]HV HLQI�KUHQ XQG
GLH +DXEHQYHUULHJHOXQJ QDFK OLQNV GU�FNHQ�

�� 'LH +DXEH JDQ] KRFKKHEHQ�

P�����
�

$EELOGXQJ �
�� 6FKOLW] ]XU

+DXEHQYHUULHJHOXQJ

327(17,(//( *()$+5
� 'LH .RPSRQHQWHQ XQWHU GHU +DXEH VLQG
KHL�� ZHQQ GHU 7UDNWRU JHODXIHQ LVW�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW KHL�HQ .RPSRQHQWHQ NDQQ
9HUEUHQQXQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 7UDNWRU DEN�KOHQ ODVVHQ� EHYRU
:DUWXQJVDUEHLWHQ GXUFKJHI�KUW RGHU
.RPSRQHQWHQ XQWHU GHU +DXEH EHU�KUW
ZHUGHQ�

6FKOLH�HQ GHU +DXEH

'LH +DXEHQYHUULHJHOXQJ EHILQGHW VLFK DQ GHU OLQNHQ
(FNH GHV *LWWHUV�

�� 'LH +DXEHQYHUULHJHOXQJ QDFK KLQWHQ GU�FNHQ
XQG JOHLFK]HLWLJ EHJLQQHQ� GLH +DXEH
DE]XVHQNHQ �$EE� ���

�� 'LH +DXEH KHUXQWHUGU�FNHQ� ELV GLH 9HUULHJHOXQJ
HLQUDVWHW�



.RQWUROOH YRU GHP (LQVDW]
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�
�
�

0�������

9RUGHUVHLWH GHV 7UDNWRUV

$EELOGXQJ �
�� +DXEHQYHUULHJHOXQJ �� +DXEHQVFKDUQLHUH

$EQDKPH GHU 6HLWHQEOHFKH

�� 'DV *HUlW DXI HLQHU HEHQHQ 2EHUIOlFKH DEVWHOOHQ�
GDV 0lKZHUN �372� DXVNXSSHOQ� GLH )HVWVWHOO�
EUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ
XQG GHQ =�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP
GHQ 0RWRU DE]XVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'LH +DXEH DQKHEHQ�

�� =XU $EQDKPH HLQHV 6HLWHQEOHFKV�

$� 'LH EHLGHQ 6HLWHQEOHFKYHUULHJHOXQJHQ
DQKHEHQ XQG XP ��l GUHKHQ E]Z� ELV VLH PLW
GHP RIIHQHQ 6FKOLW] LQ HLQHU /LQLH OLHJHQ
�$EE� ���

%� 'LH 2EHUNDQWH GHV 6HLWHQEOHFKV
KHUDQ]LHKHQ� ELV GLH %OHFKYHUULHJHOXQJHQ
GXUFK GHQ RIIHQHQ 6FKOLW] JHKHQ�

&� 'DV 6HLWHQEOHFK YRP 7UDNWRU KHEHQ�

P�����

��

$EELOGXQJ �
�� 6HLWHQEOHFKYHUULHJHOXQJ �� 2IIHQHU 6FKOLW]

1DFKI�OOHQ YRQ .UDIWVWRII

819(5%/(,7(6 .I]�1RUPDOEHQ]LQ YHUZHQGHQ
�0LQGHVWRNWDQ]DKO ���� 9HUEOHLWHV 1RUPDOEHQ]LQ
NDQQ YHUZHQGHW ZHUGHQ� IDOOV NHLQ XQYHUEOHLWHV
%HQ]LQ HUKlOWOLFK LVW�

:LFKWLJ� 1LHPDOV 0HWKDQRO� PHWKDQROKDOWLJHV
%HQ]LQ RGHU %HQ]LQ PLW PHKU DOV
��� bWKDQRO YHUZHQGHQ� ZHLO
GDGXUFK GDV .UDIWVWRIIV\VWHP
EHVFKlGLJW ZHUGHQ NDQQ� 'DV %HQ]LQ
QLFKW PLW gO PLVFKHQ�



.RQWUROOH YRU GHP (LQVDW]

��

0g*/,&+( *()$+5(148(//(1
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW
.UDIWVWRII H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 3$66,(5(1 .$11
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� 'HQ .UDIWVWRIIWDQN LP )UHLHQ PLW +LOIH
HLQHV 7ULFKWHUV QDFKI�OOHQ� ZHQQ GHU 0RWRU
NDOW LVW� 9HUVFK�WWHWHV %HQ]LQ DXIZLVFKHQ�

� 'HQ .UDIWVWRIIWDQN QLFKW JDQ] DXII�OOHQ�
6RODQJH .UDIWVWRII LQ GHQ 7DQN I�OOHQ� ELV
GHU )O�VVLJNHLWVVWDQG � PP ELV �� PP
���������µ� XQWHU GHU 8QWHUVHLWH GHV
(LQI�OOVWXW]HQV OLHJW� 'LHVHU )UHLUDXP LP
7DQN HUP|JOLFKW GHP .UDIWVWRII� VLFK
DXV]XGHKQHQ�

� :HQQ PLW .UDIWVWRII KDQWLHUW ZLUG� QLFKW
UDXFKHQ XQG YRQ RIIHQHQ )ODPPHQ XQG
)XQNHQ� GLH .UDIWVWRIIGlPSIH HQW]�QGHQ
N|QQWHQ� IHUQ EOHLEHQ�

� .UDIWVWRII LQ HLQHP ]XJHODVVHQHQ %HKlOWHU
I�U .LQGHU XQ]XJlQJOLFK DXIEHZDKUHQ�
1LHPDOV PHKU DOV HLQHQ 9RUUDW I�U �� 7DJH
NDXIHQ�

:LFKWLJ� 1LHPDOV PHWKDQRO� RGHU
lWKDQROKDOWLJH .UDIWVWRII]XVlW]H
YHUZHQGHQ�

0g*/,&+( *()$+5(148(//(1
� %HLP 7DQNHQ NDQQ VLFK XQWHU EHVWLPPWHQ
%HGLQJXQJHQ HLQH VWDWLVFKH /DGXQJ
HQWZLFNHOQ XQG GDV %HQ]LQ HQW]�QGHQ�

:$6 3$66,(5(1 .$11
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� %HQ]LQEHKlOWHU YRU GHP $XII�OOHQ LPPHU
YRP )DKU]HXJ HQWIHUQW DXI GHQ %RGHQ
VWHOOHQ�

� %HQ]LQEHKlOWHU QLFKW LQ HLQHP )DKU]HXJ
RGHU DXI HLQHU /DGHIOlFKH DXII�OOHQ� ZHLO
7HSSLFKH LP )DKU]HXJ RGHU 3ODVWLNYHUNOHL�
GXQJHQ DXI /DGHIOlFKHQ GHQ %HKlOWHU
LVROLHUHQ XQG GHQ $EEDX YRQ VWDWLVFKHQ
/DGXQJHQ YHUODQJVDPHQ N|QQHQ�

� 6RZHLW GXUFKI�KUEDU� *HUlWH PLW %HQ]LQ�
PRWRU YRQ GHU /DGHIOlFKH E]Z� YRP
$QKlQJHU QHKPHQ XQG ]XP $XII�OOHQ PLW
GHQ 5lGHUQ DXI GHQ %RGHQ VWHOOHQ�

� )DOOV GDV QLFKW P|JOLFK LVW� VROOWHQ GLH
EHWURIIHQHQ *HUlWH DXI GHU /DGHIOlFKH
E]Z� GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ
%HKlOWHU DXV EHWDQNW ZHUGHQ� QLFKW YRQ
HLQHU =DSIVlXOH�

� :HQQ YRQ HLQHU =DSIVlXOH DXV JHWDQNW
ZHUGHQ PXVV� GHQ (LQI�OOVWXW]HQ LPPHU LQ
.RQWDNW PLW GHP 5DQG GHV .UDIWVWRIIWDQNV
E]Z� GHU %HKlOWHU|IIQXQJ KDOWHQ� ELV GHU
7DQNYRUJDQJ DEJHVFKORVVHQ LVW�

9HUZHQGXQJ YRQ .UDIWVWRIIVWDELOLVDWRU

'LH 9HUZHQGXQJ HLQHV 6WDELOLVDWRUV LQ GHU 0DVFKLQH
EULQJW IROJHQGH 9RUWHLOH�

� %HQ]LQ EOHLEW EHL /DJHUXQJV]HLWHQ ELV ]X
�� 7DJHQ IULVFK� )�U OlQJHUH /DJHUXQJV]HLWHQ
PXVV GDV %HQ]LQ DXV GHP 7DQN DEJHODVVHQ
ZHUGHQ�

� 'HU 0RWRU ZLUG JHUHLQLJW� ZlKUHQG HU OlXIW�



.RQWUROOH YRU GHP (LQVDW]
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� *XPPLDUWLJH )LUQLVDEODJHUXQJ LP
.UDIWVWRIIV\VWHP� GLH GHQ 6WDUWYRUJDQJ
HUVFKZHUHQ Z�UGHQ� ZHUGHQ YHUKLQGHUW�

:LFKWLJ� .HLQH .UDIWVWRII]XVlW]H YHUZHQGHQ�
GLH 0HWKDQRO RGHU (WKDQRO
HQWKDOWHQ�

'HP %HQ]LQ GLH ULFKWLJH 6WDELOLVDWRUPHQJH
EHLPLVFKHQ�

+LQZHLV�(LQ .UDIWVWRIIVWDELOLVDWRU LVW DP
ZLUNXQJVYROOVWHQ� ZHQQ HU PLW
IULVFKHP %HQ]LQ JHPLVFKW ZLUG� 8P
GDV 5LVLNR YRQ $EODJHUXQJHQ LP
.UDIWVWRIIV\VWHP ]X UHGX]LHUHQ� VROOWH
LPPHU .UDIWVWRIIVWDELOLVDWRU YHUZHQGHW
ZHUGHQ�

$XII�OOHQ GHV .UDIWVWRIIWDQNV

�� 'DV *HUlW DXI HLQHU HEHQHQ 2EHUIOlFKH DEVWHOOHQ�
GDV 0lKZHUN �372� DXVNXSSHOQ� GLH )HVWVWHOO�
EUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ
XQG GHQ =�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP
GHQ 0RWRU DE]XVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'HQ %HUHLFK XP GHQ .UDIWVWRIIWDQNGHFNHO KHUXP
UHLQLJHQ XQG GHQ 'HFNHO DEQHKPHQ� 0LW +LOIH
HLQHV 7ULFKWHUV .UDIWVWRII HLQI�OOHQ� ELV GHU
.UDIWVWRIIVWDQG � PP ELV �� PP ��������µ� XQWHU
GHU 8QWHUVHLWH GHV (LQI�OOVWXW]HQV VWHKW� 'LHVHU
3ODW] LP 7DQN HUP|JOLFKW GHP .UDIWVWRII� VLFK
DXV]XGHKQHQ� %HLP )�OOHQ GHV 7DQNV GDUDXI
DFKWHQ� GDVV VLFK GLH 0DVFKLQH DXI HLQHU HEHQHQ
2EHUIOlFKH EHILQGHW� GDPLW DXVUHLFKHQGHU 3ODW]
I�U GLH /XIW YRUKDQGHQ LVW� 'HQ .UDIWVWRIIWDQN
QLFKW JDQ] DXII�OOHQ�

�� 'HQ 7DQNGHFNHO IHVW DQEULQJHQ XQG HYHQWXHOO
YHUVFK�WWHWHQ .UDIWVWRII DXIZLVFKHQ�

.RQWUROOH GHV 0RWRU|OVWDQGV

�� 'DV *HUlW DXI HLQHU HEHQHQ 2EHUIOlFKH DEVWHOOHQ�
GDV 0lKZHUN �372� DXVNXSSHOQ� GLH )HVWVWHOO�
EUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ
XQG GHQ =�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP
GHQ 0RWRU DE]XVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

�� 'HQ %HUHLFK XP GHQ gOSHLOVWDE �$EE� �� KHUXP
VDXEHUZLVFKHQ� GDPLW NHLQ 6FKPXW] LQ GDV
3HLOVWDEURKU IDOOHQ XQG GHQ 0RWRU EHVFKlGLJHQ
NDQQ�

�� 'HQ gOSHLOVWDE KHUDXV]LHKHQ XQG GDV 0HWDOOHQGH
VDXEHU ZLVFKHQ �$EE� ���

�� 'HQ gOSHLOVWDE JDQ] LQ GDV 3HLOVWDEURKU VFKLHEHQ
�$EE� ��� 'HQ 3HLOVWDE KHUDXV]LHKHQ XQG GDV
0HWDOOHQGH XQWHUVXFKHQ� %HL ]X QLHGULJHP
gOVWDQG gO QDFKI�OOHQ� 6LHKH ´0RWRU|Oµ�
6HLWH ���

:LFKWLJ� 'DV .XUEHOJHKlXVH QLFKW PLW gO
�EHUI�OOHQ� ZHLO HV GDGXUFK ]X
0RWRUVFKDGHQ NRPPHQ NDQQ�

P������

�

�

$EELOGXQJ �
�� 3HLOVWDE �� gOHLQI�OOVWXW]HQ



.RQWUROOH YRU GHP (LQVDW]

��

P�����

�

$EELOGXQJ �
�� 0HWDOOHQGH

8QWHUVXFKXQJ DXI
)UHPGN|USHU

:LFKWLJ� :HQQ GHU 0RWRU PLW HLQHP
YHUVWRSIWHQ *UDVVLHE� VFKPXW]LJHQ
RGHU YHUVWRSIWHQ .�KOULSSHQ
XQG�RGHU DEJHQRPPHQHQ
.�KOEOHFKHQ OlXIW� NRPPW HV ]X
0RWRUVFKDGHQ GXUFK hEHUKLW]HQ�

�� 'DV *HUlW DXI HLQHU HEHQHQ 2EHUIOlFKH DEVWHOOHQ�
GDV 0lKZHUN �372� DXVNXSSHOQ� GLH )HVWVWHOO�
EUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ
XQG GHQ =�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP
GHQ 0RWRU DE]XVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'LH � /XIWHLQODVVVLHEH �$EE� �� DXI )UHPGN|USHU
XQWHUVXFKHQ� )UHPGN|USHU YRU MHGHP (LQVDW]
XQG�RGHU ZlKUHQG GHV (LQVDW]HV HQWIHUQHQ� ZHQQ
Q|WLJ�

P�����

�

$EELOGXQJ �

'LH 3IHLOH ]HLJHQ GHQ /XIWHLQODVV� XQG �DXVODVVNDQDO

�� /XIWHLQODVVVLHEH
�� YRQ � JH]HLJW�

�� $QVDPPOXQJHQ YRQ )UHPGN|USHUQ YRP
URWLHUHQGHQ /XIWHLQODVVVLHE DEZLVFKHQ �$EE� ���

0g*/,&+( *()$+5(148(//(1
� 'DV URWLHUHQGH /XIWHLQODVVVLHE XQG GLH
$QWULHEVZHOOH N|QQHQ 9HUOHW]XQJHQ
YHUXUVDFKHQ�

:$6 3$66,(5(1 .$11
� )LQJHU� +lQGH RGHU ORVH .OHLGXQJ N|QQHQ
VLFK LP URWLHUHQGHQ /XIWHLQODVVVLHE RGHU LQ
GHU $QWULHEVZHOOH YHUIDQJHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� 'HQ 7UDNWRU QLFKW RKQH 6HLWHQEOHFKH XQG
+DXEH ODXIHQ ODVVHQ�

� )LQJHU� +lQGH XQG .OHLGXQJ YRP
URWLHUHQGHQ /XIWHLQODVVVLHE XQG GHU
$QWULHEVZHOOH IHUQ KDOWHQ�

� 9RU :DUWXQJVDUEHLWHQ GHQ 0RWRU DEVWHOOHQ
XQG GHQ =�QGVFKO�VVHO DE]LHKHQ�

�
P������

$EELOGXQJ �
�� 5RWLHUHQGHV

/XIWHLQODVVVLHE

�� ,P 0RWRUEHUHLFK N|QQHQ VLFK )UHPGN|USHU
DQVDPPHOQ� 9RU MHGHP (LQVDW] DOOH
)UHPGN|USHUDQVDPPOXQJHQ PLW HLQHU %�UVWH
RGHU HLQHP *HEOlVH EHVHLWLJHQ�

:LFKWLJ� (V LVW YRU]X]LHKHQ� 6FKPXW]
KHUDXV]XEODVHQ �$EE� �� DQVWDWW
DE]XZDVFKHQ� :HQQ :DVVHU
YHUZHQGHW ZLUG� GDV :DVVHU YRQ
HOHNWULVFKHQ .RPSRQHQWHQ IHUQ
KDOWHQ�



.RQWUROOH YRU GHP (LQVDW]

��

P�����

$EELOGXQJ �

:LFKWLJ� .(,1 :$66(5 817(5 +2+(0
'58&. 9(5:(1'(1� ZHLO
GDGXUFK GLH (�$QODJH EHVFKlGLJW
XQG GDV 6FKPLHUIHWW EHVHLWLJW
ZHUGHQ NDQQ�

�� 'LH +LQWHUDFKVHQDEGHFNXQJ LVW HLQ /XIWHLQODVV�
EHUHLFK ]XU .�KOXQJ YRQ +LQWHUDFKVH XQG
.DUGDQZHOOH� )UHPGN|USHU YRQ GHU
+LQWHUDFKVHQDEGHFNXQJ HQWIHUQHQ� EHYRU GHU
7UDNWRU HLQJHVHW]W ZLUG �$EE� ���

�
P�����

$EELOGXQJ �
�� +LQWHUDFKVHQDEGHFNXQJ

.RQWUROOH GHV
6LFKHUKHLWVV\VWHPV

9RU MHGHP (LQVDW] GHV 7UDNWRUV GDV 6LFKHUKHLWV�
YHUULHJHOXQJVV\VWHP NRQWUROOLHUHQ� $QZHLVXQJHQ ]XU
.RQWUROOH GHV 9HUULHJHOXQJVV\VWHPV ILQGHQ 6LH LP
.DSLWHO ´%HWULHEµ� 6HLWH ���

.RQWUROOH GHU %UHPVH

6LHKH ´.RQWUROOH XQG (LQVWHOOXQJ GHU %UHPVHµ�
6HLWH ���



��

%HWULHE
=XHUVW NRPPW GLH 6LFKHUKHLW

%LWWH OHVHQ 6LH VLFK JU�QGOLFK DOOH 6LFKHUKHLWVKLQZHLVH
DXI GHQ 6HLWHQ ���� GXUFK� 'LHVH ,QIRUPDWLRQHQ WUDJHQ
GD]X EHL� 9HUOHW]XQJHQ ]X YHUPHLGHQ�

%HGLHQXQJVHOHPHQWH

0DFKHQ 6LH VLFK PLW DOOHQ %HGLHQXQJVHOHPHQWHQ
YHUWUDXW �$EE� ���� EHYRU GHU 0RWRU JHVWDUWHW XQG GDV
*HUlW HLQJHVHW]W ZLUG�
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$EELOGXQJ ��
�� *DV

�� &KRNH
�� 372�6FKDOWHU
�� 6LW]HLQVWHOOKHEHO

�� 0RWRUZDVVHUWHPSHUDWXU�
DQ]HLJH

�� +HEHYRUULFKWXQJVKHEHO
�� .RQWUROOODPSHQ

�� .UDIWVWRIIDQ]HLJH

�� %HWULHEVVWXQGHQ]lKOHU

��� =�QGVFKDOWHU
��� %UHPVSHGDO
��� )HVWVWHOOEUHPVHQKHEHO

��� %HUHLFKVZDKOKHEHO
��� )DKUWUHJOHU
��� /HQNUDG�.LSSKHEHO

��� 5DGDQWULHEVSHGDO

)HVWVWHOOEUHPVH

,PPHU GLH )HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ GDV *HUlW
JHVWRSSW ZLUG RGHU XQEHDXIVLFKWLJW EOHLEW�

$Q]LHKHQ GHU )HVWVWHOOEUHPVH

�� 'DV %UHPVSHGDO �$EE� ��� KHUXQWHUGU�FNHQ XQG
LQ GHU JHGU�FNWHQ 3RVLWLRQ KDOWHQ�

�� 'HQ )HVWVWHOOEUHPVHQKHEHO �$EE� ��� KRFK]LHKHQ
XQG GHQ )X� DOOPlKOLFK YRP %UHPVSHGDO
QHKPHQ� 'DV %UHPVSHGDO VROOWH LQ KHUXQWHUJH�
GU�FNWHU �JHVSHUUWHU 3RVLWLRQ� EOHLEHQ�

/|VHQ GHU )HVWVWHOOEUHPVH

�� 'DV %UHPVSHGDO �$EE� ��� KHUXQWHUGU�FNHQ� 'HU
)HVWVWHOOEUHPVHQKHEHO VROOWH VLFK O|VHQ�

�� 'DV %UHPVSHGDO ORVODVVHQ�

6WDUWHQ XQG 6WRSSHQ GHV
0RWRUV

6WDUW

�� $XI GHQ 6LW] VHW]HQ�

�� 'DV %UHPVSHGDO WUHWHQ�

+LQZHLV�'HU 0RWRU VWDUWHW QLFKW� ZHQQ GDV
%UHPVSHGDO QLFKW JDQ] KHUXQWHUJH�
GU�FNW ZLUG�

�� 'HQ 372�6FKDOWHU �0lKZHUN� DXI 2)) VWHOOHQ
�$EE� ����

�� 'HQ &KRNH�+HEHO DXI 21 VWHOOHQ �ZHQQ GHU
0RWRU NDOW LVW� �$EE� ����

�� 'HQ *DVKHEHO KDOE DXI )$67 VWHOOHQ �$EE� ����



%HWULHE

��

�� 'HQ =�QGVFKO�VVHO LP 8KU]HLJHUVLQQ GUHKHQ XQG
DXI 3RVLWLRQ 67$57 KDOWHQ �$EE� ���� :HQQ GHU
0RWRU DQVSULQJW� GHQ 6FKO�VVHO ORVODVVHQ�

:LFKWLJ� 'HQ $QODVVHU QLFKW OlQJHU DOV
� 6HNXQGHQ ODXIHQ ODVVHQ� ZHLO HU
VRQVW EHVFKlGLJW ZHUGHQ NDQQ�
:HQQ GHU 0RWRU QDFK � 6HNXQGHQ
QLFKW DQVSULQJW� GHQ 6FKO�VVHO DXI
3RVLWLRQ 2)) GUHKHQ� GLH %HGLH�
QXQJVHOHPHQWH XQG %HGLHQXQJV�
YHUIDKUHQ �EHUSU�IHQ� ZHLWHUH
�� 6HNXQGHQ ZDUWHQ XQG GHQ
6WDUWYRUJDQJ ZLHGHUKROHQ� 6LHKH
´)HKOHUEHKHEXQJµ� 6HLWH ���

�� :HQQ GHU 0RWRU DQJHVSUXQJHQ LVW� GHQ
&KRNH�+HEHO DXI 2)) VWHOOHQ �$EE� ���� :HQQ
GHU 0RWRU DXVVHW]W RGHU VWRWWHUW� GHQ &KRNH�
+HEHO I�U HLQ SDDU 6HNXQGHQ ]XU�FN DXI 21
VWHOOHQ� 'DQQ GHQ *DVKHEHO DXI GLH JHZ�QVFKWH
3RVLWLRQ VWHOOHQ� 'LHVHQ 9RUJDQJ QDFK %HGDUI
ZLHGHUKROHQ�

+LQZHLV�:HQQ GHP 0RWRU GLH 0|JOLFKNHLW
JHJHEHQ ZLUG� ZDUPODXIHQ ]X N|QQHQ�
EHYRU HU EHODVWHW ZLUG� ZLUG GLH
0RWRUOHEHQVGDXHU YHUOlQJHUW�

P�����
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�

$EELOGXQJ ��
�� *DV

�� &KRNH

�� 372�6FKDOWHU

P�����

�
�

�

�

$EELOGXQJ ��
�� 6WRSS

�� )DKUW PLW %HOHXFKWXQJ

�� %HWULHE

�� 6WDUW

6WRSSHQ

�� 'HQ *DVKHEHO DXI 6/2: �ODQJVDP� VWHOOHQ
�$EE� ����

�� 'HQ 0RWRU HLQH NXU]H =HLW ODQJ ODXIHQ ODVVHQ�
GDPLW HU VLFK DEN�KOHQ NDQQ�

�� 'HQ =�QGVFKO�VVHO DXI ´6723µ GUHKHQ
�$EE� ����

�� ,PPHU =�QGVFKO�VVHO XQG ´.H\ &KRLFHµ�
6FKO�VVHO DE]LHKHQ� ZHQQ GDV *HUlW QLFKW
JHEUDXFKW ZLUG RGHU XQEHDXIVLFKWLJW EOHLEW�

%HWULHE GHV 0lKZHUNV �372�

'HU 0lKZHUNVFKDOWHU �372�6FKDOWHU� VFKDOWHW GHQ
6WURP ]XU (OHNWURNXSSOXQJ HLQ XQG DXV�

:HQQ GHU =�QGVFKO�VVHO DXI 3RVLWLRQ 581 RGHU
/,*+76 VWHKW XQG GDV 0lKZHUN HLQJHNXSSHOW LVW�
OHXFKWHW GLH 372�.RQWUROOODPSH DXI� 'LHVH
.RQWUROOODPSH VROO GDUDXI KLQZHLVHQ� GDVV GDV
0lKZHUN HLQJHNXSSHOW LVW XQG GHU $QODVVHU QLFKW
IXQNWLRQLHUW� VRODQJH GDV GHU )DOO LVW� 6FKDOWHQ 6LH
LPPHU GHQ 372�6FKDOWHU DXV� EHYRU 6LH GHQ 6LW]
YHUODVVHQ�

(LQNXSSHOQ GHV 0lKZHUNV �372�

�� 'DV %UHPVSHGDO WUHWHQ� XP GDV *HUlW ]X
VWRSSHQ�

�� 'HQ *DVKHEHO DXI )$67 VWHOOHQ�



%HWULHE

��

:LFKWLJ� )�U RSWLPDOH /HLVWXQJ VROOWH LPPHU
9ROOJDV JHJHEHQ ZHUGHQ� ZHQQ GHU
372�6FKDOWHU $1 LVW�

�� 'HQ 372�6FKDOWHU DXI 21 �DQ� ]LHKHQ �$EE� ����

P�����

� �

$EELOGXQJ ��
�� 'U�FNHQ

�DXV�DXVJHNXSSHOW�
�� =LHKHQ �DQ�HLQJHNXSSHOW�

$XVNXSSHOQ GHV 0lKZHUNV �372�

�� 'HQ 372�6FKDOWHU DXI 2)) �DXV� GU�FNHQ�

'DV 6LFKHUKHLWVYHUULHJHOXQJV�
V\VWHP

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP YHUKLQGHUW 6WDUW
GHV 0RWRUV� DX�HU�

� 6LH VLW]HQ DXI GHP 6LW]

� 'DV %UHPVSHGDO LVW JHGU�FNW

� 'HU 372�6FKDOWHU VWHKW DXI 2)) �DXV�

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP VWRSSW GHQ
0RWRU� ZHQQ�

� 'HU )DKUHU EHL ORVJHODVVHQHP %UHPVSHGDO YRP
6LW] DXIVWHKW

� 'HU 6LW] YHUODVVHQ ZLUG� ZHQQ GDV 0lKZHUN
HLQJHNXSSHOW LVW

'DV 6LFKHUKHLWVV\VWHP VWRSSW GDV 0lKZHUN� ZHQQ�

� %HL HLQJHNXSSHOWHP 0lKZHUN LQ GHQ
5�FNZlUWVJDQJ JHVFKDOWHW ZLUG�

%HWULHE EHL 5�FNZlUWVIDKUW

(LQH 6SHUUYRUULFKWXQJ YHUKLQGHUW� GDVV GDV 0lKZHUN
DUEHLWHW� ZlKUHQG GHU 7UDNWRU U�FNZlUWV IlKUW� :HQQ
LQ GHQ 5�FNZlUWVJDQJ JHVFKDOWHW ZLUG� ZlKUHQG GDV
6FKQLWWPHVVHU RGHU HLQH DQGHUH YRP 0lKZHUN
DQJHWULHEHQH 9RUULFKWXQJ HLQJHNXSSHOW LVW� VWRSSW GDV
0lKZHUN�

%HLP 5�FNZlUWVIDKUHQ QLFKW PlKHQ� ZHQQ HV
QLFKW XQEHGLQJW QRWZHQGLJ LVW�:HQQ EHL 5�FN�
ZlUWVIDKUW JHPlKW RGHU DQGHUH YRP 0lKZHUN
DQJHWULHEHQH 9RUULFKWXQJHQ �]� %� HLQH 6FKQHHIUlVH
RGHU HLQH $FNHUIUlVH� YHUZHQGHW ZHUGHQ P�VVHQ�
NDQQ GLH 5�FNZlUWVIDKUW� 6SHUUYRUULFKWXQJ
YRU�EHUJHKHQG GHDNWLYLHUW ZHUGHQ�

%HYRU GLHVH 6SHUUYRUULFKWXQJ GHDNWLYLHUW ZLUG� GDUDXI
DFKWHQ� GDVV VLFK DXI GHP *UXQGVW�FN RGHU LQ GHU
1lKH GHV *UXQGVW�FNV� DXI GHP GHU 7UDNWRU HLQJHVHW]W
ZLUG� NHLQH .LQGHU DXIKDOWHQ XQG GDVV VLFK DXFK NHLQH
.LQGHU QlKHUQ� ZlKUHQG JHPlKW E]Z� HLQH =XVDW]�
YRUULFKWXQJ HLQJHVHW]W ZLUG� 1DFKGHP GLH 6SHUUYRU�
ULFKWXQJ GHDNWLYLHUW ZRUGHQ LVW� EHVRQGHUV YRUVLFKWLJ
VHLQ� ZHLO GDV $UEHLWVJHUlXVFK GHV 7UDNWRUPRWRUV
YHUKLQGHUQ NDQQ� GDVV .LQGHU RGHU DQGHUH 3HUVRQHQ
EHPHUNW ZHUGHQ� GLH LQ GHQ (LQVDW]EHUHLFK GHV
7UDNWRUV JHNRPPHQ VLQG�

:HQQ VLFKHU LVW� GDVV EHL 5�FNZlUWVIDKUW JHIDKUORV
JHPlKW E]Z� HLQH =XVDW]YRUULFKWXQJ HLQJHVHW]W
ZHUGHQ NDQQ� ]XU 'HDNWLYLHUXQJ GHU 5�FNZlUWV�
IDKUW�6SHUUYRUULFKWXQJ GHQ ´.H\ &KRLFHµ�6FKDOWHU
�$EE� ��� GUHKHQ� GHU VLFK DQ GHU 6LW]KDOWHUXQJ DQ GHU
UHFKWHQ 6HLWH GLUHNW XQWHU GHP 6LW] EHILQGHW� QDFKGHP
GDV 0lKZHUN HLQJHNXSSHOW ZRUGHQ LVW� (LQH URWH
/DPSH DXI GHU YRUGHUHQ .RQVROH �$EE� ��� OHXFKWHW
DOV (ULQQHUXQJ GDI�U DXI� GDVV GLH 5�FNZlUWVIDKUW�
6SHUUYRUULFKWXQJ GHDNWLYLHUW ZRUGHQ LVW� 6REDOG GLH
6SHUUH GHDNWLYLHUW ZRUGHQ LVW� EOHLEW VLH LQ GLHVHU
%HWULHEVDUW� XQG GDV 6FKQLWWPHVVHU E]Z� GLH YRP
0lKZHUN DQJHWULHEHQH =XVDW]YRUULFKWXQJ OlXIW MHGHV
0DO� ZHQQ GLH 0DVFKLQH U�FNZlUWV IlKUW� $X�HUGHP
EOHLEW GLH /DPSH DXI GHU .RQVROH DQ� ELV HQWZHGHU
GDV 0lKZHUN DXVJHNXSSHOW RGHU GHU 0RWRU DEJHVWHOOW
ZLUG�



%HWULHE

��
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$EELOGXQJ ��
�� 5�FNIDKUVSHUUHQVFKO�VVHO

+LQZHLV�'HQ ´.H\ &KRLFHµ�6FKO�VVHO QXU
HLQVWHFNHQ� ZHQQ HV XQEHGLQJW
QRWZHQGLJ LVW� EHL 5�FNZlUWVIDKUW ]X
PlKHQ E]Z� HLQH =XVDW]YRUULFKWXQJ
HLQ]XVHW]HQ� 'HU ´.H\ &KRLFHµ�
6FKO�VVHO VROOWH LPPHU DEJH]RJHQ
ZHUGHQ� ZHQQ GLH 0DVFKLQH YRQ
MHPDQG DQGHUHP DOV HLQHU
YHUDQWZRUWXQJVYROOHQ� HUIDKUHQHQ
%HGLHQXQJVSHUVRQ HLQJHVHW]W ZLUG�
'DGXUFK ZLUG YHUKLQGHUW� GDVV GLH
0DVFKLQH EHL HLQJHNXSSHOWHP
6FKQLWWPHVVHU RGHU HLQHU DQGHUHQ YRP
0lKZHUN DQJHWULHEHQHQ 9RUULFKWXQJ
LP 5�FNZlUWVJDQJ IlKUW� :HQQ GLH
0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
LPPHU GHQ =�QGVFKO�VVHO XQG GHQ
´.H\ &KRLFHµ�6FKO�VVHO DE]LHKHQ XQG
DQ HLQHP VLFKHUHQ 3ODW] I�U .LQGHU
XQ]XJlQJOLFK DXIEHZDKUHQ�

0g*/,&+( *()$+5(148(//(1
� (LQ .LQG RGHU DQGHUH 3HUVRQHQ N|QQWHQ
YRP 7UDNWRU PLW ODXIHQGHP 6FKQLWWPHVVHU
�EHUIDKUHQ ZHUGHQ�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW GHP 6FKQLWWPHVVHU I�KUW ]X
9HUOHW]XQJHQ RGHU 7RG�

62 9(50(,'(1 6,( ',(6( *()$+5
� 1XU U�FNZlUWV PlKHQ� ZHQQ HV XQEHGLQJW
HUIRUGHUOLFK LVW�

� ,PPHU QDFK KLQWHQ XQG QDFK XQWHQ VHKHQ�
EHYRU U�FNZlUWV JHIDKUHQ ZLUG�

� 'HQ ´.H\ &KRLFHµ�6FKDOWHU QXU YHUZHQGHQ�
ZHQQ VLFKHU LVW� GDVV NHLQH .LQGHU RGHU
DQGHUH 3HUVRQHQ LP $UEHLWVEHUHLFK
DXIWDXFKHQ ZHUGHQ�

� :HQQ GLH 0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
LPPHU GHQ =�QGVFKO�VVHO XQG GHQ ´.H\
&KRLFHµ�6FKO�VVHO DE]LHKHQ XQG DQ HLQHP
VLFKHUHQ 3ODW] I�U .LQGHU XQG XQEHIXJWH
3HUVRQHQ XQ]XJlQJOLFK DXIEHZDKUHQ�

hEHUSU�IXQJ GHV
6LFKHUKHLWVYHUULHJHOXQJVV\VWHPV

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP VROOWH YRU MHGHP
(LQVDW] GHV *HUlWV �EHUSU�IW ZHUGHQ� 'DV *HUlW GDUI
QLFKW HLQJHVHW]W ZHUGHQ� ZHQQ GDV 6LFKHUKHLWVV\VWHP
QLFKW ULFKWLJ IXQNWLRQLHUW� :HQQ GDV 6LFKHUKHLWV�
V\VWHP QLFKW ZLH QDFKVWHKHQG EHVFKULHEHQ DUEHLWHW�
PXVV HV VRIRUW YRP +lQGOHU UHSDULHUW ZHUGHQ�

�� 'DV %UHPVSHGDO JDQ] KHUXQWHUGU�FNHQ� 'HQ
372�6FKDOWHU DXI 21 ]LHKHQ� 'DQQ GHQ
=�QGVFKDOWHU DXI 67$57 GUHKHQ� 'HU $QODVVHU
VROOWH QLFKW DUEHLWHQ�

�� 'HQ 372�6FKDOWHU DXI 2)) VFKLHEHQ XQG GDV
%UHPVSHGDO ORVODVVHQ� 'DQQ GHQ =�QGVFKO�VVHO
DXI 67$57 GUHKHQ� 'HU $QODVVHU VROOWH QLFKW
DUEHLWHQ�



%HWULHE

��

�� 'DV %UHPVSHGDO JDQ] KHUXQWHUGU�FNHQ XQG GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� 'HQ 372�6FKDOWHU DXI
2)) VFKLHEHQ XQG YRP 6LW] DXIVWHKHQ� 'DQQ GHQ
6FKO�VVHO DXI 67$57 GUHKHQ� 'HU $QODVVHU VROOWH
QLFKW DUEHLWHQ�

�� 'DV %UHPVSHGDO JDQ] KHUXQWHUGU�FNHQ XQG GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� 'HQ 372�6FKDOWHU DXI
2)) VFKLHEHQ� 'DQQ GHQ 0RWRU DQODVVHQ�
:lKUHQG GHU 0RWRU OlXIW� GLH )HVWVWHOOEUHPVH
O|VHQ XQG HWZDV YRP 6LW] DXIVWHKHQ� 'HU 0RWRU
VROOWH DXVJHKHQ�

�� 'DV %UHPVSHGDO JDQ] KHUXQWHUGU�FNHQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 372�6FKDOWHU DXI
2)) VFKLHEHQ XQG GHQ 0RWRU DQODVVHQ� 'HQ
372�6FKDOWHU DXI 21 ]LHKHQ� 9RP 6LW]
DXIVWHKHQ� 'HU 0RWRU VROOWH DXVJHKHQ�

�� %HL JHO|VWHU )HVWVWHOOEUHPVH GHQ =�QGVFKO�VVHO
DXI 3RVLWLRQ 581 GUHKHQ� RKQH GHQ 0RWRU ]X
VWDUWHQ� 'HQ 0lKZHUNVFKDOWHU DXI 21 VWHOOHQ� (V
VROOWH HLQ .OLFNJHUlXVFK ]X K|UHQ VHLQ� ZRGXUFK
DQJH]HLJW ZLUG� GDVV GDV 0lKZHUN DNWLYLHUW
ZXUGH� $X�HUGHP OHXFKWHW GLH 0lKZHUNODPSH
DXI� 'DV )X�SHGDO DXI 5�FNZlUWVIDKUWSRVLWLRQ
VWHOOHQ� (V VROOWH HLQ .OLFNJHUlXVFK ]X K|UHQ
VHLQ� ZRGXUFK DQJH]HLJW ZLUG� GDVV GDV 0lKZHUN
GHDNWLYLHUW ZXUGH� $X�HUGHP VROOWH GLH
0lKZHUNODPSH DXVJHKHQ�

�� %HL JHO|VWHU )HVWVWHOOEUHPVH GHQ =�QGVFKDOWHU
DXI 581 GUHKHQ� RKQH GHQ 0RWRU ]X VWDUWHQ� 'DV
0lKZHUN HLQNXSSHOQ� 'HQ ´.H\ &KRLFHµ�
6FKDOWHU GUHKHQ XQG ORVODVVHQ� 'LH 5�FNZlUWV�
IDKUW�:DUQODPSH VROOWH DXIOHXFKWHQ� 'DV
)X�SHGDO DXI 5�FNZlUWVIDKUW EHZHJHQ� 0lKZHUN
XQG 0lKZHUN�.RQWUROOODPSH DP $UPDWXUHQEUHWW
VROOWHQ DQ EOHLEHQ� 'DV 0lKZHUN DXVNXSSHOQ�
0lKZHUN� .RQWUROOODPSH XQG 5�FNZlUWV�
IDKUW�:DUQODPSH VROOWHQ DXVJHKHQ�

$Q]HLJHQ XQG .RQWUROOODPSHQ

'LH .RQWUROOODPSHQ �$EE� ��� OHXFKWHQ DXI� ZHQQ
EHVWLPPWH %HGLHQXQJVHOHPHQWH DNWLYLHUW VLQG XQG
ZHQQ JU|�HUH 'HIHNWH DXIWUHWHQ� GLH VRIRUW EHKREHQ
ZHUGHQ P�VVHQ�

� � � � � �

� �

P������

$EELOGXQJ ��
�� /DPSH I�U )HVWVWHOOEUHPVH

�� 372�/DPSH
�� %DWWHULHODPSH
�� :DUQODPSH EHL

5�FNZlUWVIDKUW

�� gOGUXFNODPSH

�� )DKUWUHJOHUODPSH
�� 0RWRU|OWHPSHUDWXUDQ]HLJH
�� .UDIWVWRIIDQ]HLJH

/DPSH I�U )HVWVWHOOEUHPVH

:HQQ GLH )HVWVWHOOEUHPVHQODPSH DXIOHXFKWHW� ZLUG
GDGXUFK DQJH]HLJW� GDVV GLH )HVWVWHOOEUHPVH
DQJH]RJHQ LVW� 'DV *HUlW IlKUW QLFKW� VRODQJH GLH
)HVWVWHOOEUHPVH DQJH]RJHQ LVW�

372�/DPSH

:HQQ GLH 372�/DPSH DXIOHXFKWHW� ZLUG GDGXUFK
DQJH]HLJW� GDVV GDV 0lKZHUN HLQJHNXSSHOW LVW� 'LH
372�.XSSOXQJ PXVV JHO|VW ZHUGHQ� EHYRU GHU 0RWRU
DQVSULQJW�



%HWULHE

��

%DWWHULHODPSH

'LH %DWWHULHODPSH OHXFKWHW DXI� ZHQQ GHU 6FKO�VVHO
DXI 3RVLWLRQ 581 RGHU /,*+76 VWHKW XQG GLH
%DWWHULHVSDQQXQJ XQWHU ���� 9ROW RGHU �EHU ���� 9ROW
OLHJW� :HQQ GLH /DPSH EHL HLQHU K|KHUHQ 'UHK]DKO
DXIOHXFKWHW� LVW HV ZLFKWLJ� %DWWHULH XQG (�$QODJH ]X
�EHUSU�IHQ XQG GDV 3UREOHP ]X EHKHEHQ�

:DUQODPSH EHL 5�FNZlUWVIDKUW

'LH 5�FNZlUWVIDKUW�:DUQODPSH OHXFKWHW DXI� ZHQQ
GHU ´.H\ &KRLFHµ�6FKO�VVHO YHUZHQGHW ZLUG� XP GLH
5�FNIDKUVSHUUH ]X GHDNWLYLHUHQ� 6LH GLHQW DOV
(ULQQHUXQJ GDI�U� GDVV GLH 6SHUUYRUULFKWXQJ
GHDNWLYLHUW ZRUGHQ LVW� 'LH /DPSH JHKW DXV� ZHQQ GDV
0lKZHUN DXVJHNXSSHOW RGHU GHU 0RWRU DEJHVWHOOW
ZLUG�:HQQ GLH /DPSH DQ LVW� EHLP 5�FNZlUWV�
IDKUHQ QDFK KLQWHQ VHKHQ XQG EHVRQGHUV
YRUVLFKWLJ VHLQ� %HVRQGHUV DXI .LQGHU XQG
+DXVWLHUH DFKWHQ�

gOGUXFNODPSH

:HQQ GLH gOGUXFNODPSH DXIOHXFKWHW� ZLUG GDGXUFK
QLHGULJHU 0RWRU|OGUXFN DQJH]HLJW� 1DFK 6WDUW GHV
0RWRUV VROOWH GLH /DPSH DXVJHKHQ� %HL ODXIHQGHP
0RWRU OHXFKWHW GLH /DPSH DXI� ZHQQ GHU gOVWDQG
XQWHU HLQ VLFKHUHV %HWULHEVQLYHDX IlOOW� :HQQ GLH
/DPSH EHL ODXIHQGHP 0RWRU DXIOHXFKWHW� VRIRUW GHQ
0RWRU DEVWHOOHQ XQG GLH 8UVDFKH I�U GHQ
QLHGULJHQ gOGUXFN EHKHEHQ�

)DKUWUHJOHUODPSH

'LH )DKUWUHJOHUODPSH ]HLJW DQ� GDVV GDV )DKUWUHJOHU�
V\VWHP DNWLYLHUW LVW�

0RWRU|OWHPSHUDWXUDQ]HLJH

'LHVH $Q]HLJH ]HLJW GLH gOWHPSHUDWXU LP 0RWRU�
:HQQ GLH $Q]HLJH LQ GHQ URWHQ %HUHLFK HLQWULWW� GDV
0lKZHUN DXVNXSSHOQ XQG GHQ 0RWRU DEN�KOHQ ODVVHQ
�0RWRU GDEHL ODXIHQ ODVVHQ��

:HQQ GLH $Q]HLJH NHLQHQ 7HPSHUDWXUDEIDOO ]HLJW�
VRIRUW GHQ 0RWRU DEVWHOOHQ� GLH /XIWHLQODVVVLHEH
UHLQLJHQ XQG�RGHU GLH 8UVDFKH I�U GLH KRKH
7HPSHUDWXU EHVHLWLJHQ�

.UDIWVWRIIVWDQGVDQ]HLJH

'LHVH $Q]HLJH ]HLJW GHQ 6WDQG GHV YHUEOHLEHQGHQ
.UDIWVWRIIV�

%HWULHEVVWXQGHQ]lKOHU

'HU %HWULHEVVWXQGHQ]lKOHU �$EE� ��� ]HLFKQHW GLH =HLW
DXI� GLH GHU 0RWRU LQ %HWULHE ZDU� 0LW VHLQHU +LOIH
ODVVHQ VLFK :DUWXQJVDUEHLWHQ LQ UHJHOPl�LJHQ
%HWULHEVVWXQGHQLQWHUYDOOHQ GXUFKI�KUHQ�

9RUZlUWV� XQG 5�FNZlUWVIDKUW

�� 'HQ 7UDNWRU VWRSSHQ�

:LFKWLJ� 1LHPDOV YHUVXFKHQ ]X VFKDOWHQ�
ZHQQ GHU 7UDNWRU LQ %HZHJXQJ LVW�
ZHLO HV GDGXUFK ]X *HWULHEHVFKDGHQ
NRPPHQ NDQQ�

:LFKWLJ� 'HQ 6FKDOWKHEHO QLFKW PLW *HZDOW
EHZHJHQ� :HQQ EHLP 6FKDOWHQ
OHLFKWHU 'UXFN DXI GDV 5DGDQWULHEV�
SHGDO DXVJH�EW ZLUG� JUHLIHQ GLH
=DKQUlGHU OHLFKWHU HLQ�

�� 0LW GHP %HUHLFKVZDKOKHEHO �$EE� ��� N|QQHQ
GLH 9RUZlUWVJDQJSRVLWLRQHQ ´+µ �KLJK� RGHU ´/µ
�ORZ� HLQJHOHJW ZHUGHQ� 3RVLWLRQ ´/µ VRUJW I�U
RSWLPDOH /HLVWXQJ XQG JOHLFKPl�LJHQ %HWULHE
PLW DOOHQ =XVDW]JHUlWHQ� 3RVLWLRQ ´+µ NDQQ ]XP
7UDQVSRUW YHUZHQGHW ZHUGHQ RGHU DXI 6WUHFNHQ�
ZR K|KHUH *HVFKZLQGLJNHLWHQ P|JOLFK VLQG�



%HWULHE

��

0g*/,&+( *()$+5(148(//(1
� 'XUFK ]X KRKH *HVFKZLQGLJNHLW DQ +lQJHQ
NDQQ GDV *HUlW XPNLSSHQ RGHU GLH
.RQWUROOH �EHU GDV *HUlW YHUORUHQ JHKHQ�

:$6 3$66,(5(1 .$11
� 8PNLSSHQ RGHU .RQWUROOYHUOXVW NDQQ ]X
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG I�KUHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� 1LHPDOV ZlKUHQG GHU )DKUW DXI 1HXWUDO
VFKDOWHQ�

� 1LHPDOV GHQ 7UDNWRU DQ +lQJHQ LQ
1HXWUDOVWHOOXQJ IUHL UROOHQ ODVVHQ�

� 9RU GHP 6WDUW DOOH $QZHLVXQJHQ LQ GHU
%HGLHQXQJVDQOHLWXQJ XQG DP *HUlW OHVHQ�
YHUVWHKHQ XQG EHIROJHQ�

�� 'HQ *DVUHJOHU I�U RSWLPDOH /HLVWXQJ DXI
3RVLWLRQ )$67 VWHOOHQ� �'HU *DVUHJOHU UHJHOW GLH
0RWRUGUHK]DKO SUR 0LQXWH��

�� 'HQ )X� DXI GDV 5DGDQWULHEVSHGDO VWHOOHQ XQG
ODQJVDP GHQ REHUHQ 7HLO GHV 3HGDOV KHUXQWHU�
WUHWHQ� XP YRUZlUWV ]X IDKUHQ� E]Z� GHQ XQWHUHQ
7HLO GHV 3HGDOV� XP U�FNZlUWV ]X IDKUHQ
�$EE� ���� -H ZHLWHU GDV 3HGDO KHUXQWHUJHGU�FNW
ZLUG� GHVWR VFKQHOOHU EHZHJW VLFK GDV *HUlW LQ
GHU HQWVSUHFKHQGHQ 5LFKWXQJ�

�� 8P ODQJVDPHU ]X ZHUGHQ� GHQ 'UXFN YRP
5DGDQWULHEVSHGDO QHKPHQ XQG GDV %UHPVSHGDO
WUHWHQ�

�

�
P������

�

�

$EELOGXQJ ��
�� 5DGDQWULHEVSHGDO

�� %UHPVSHGDO

�� 9RUZlUWV

�� 5�FNZlUWV

6WRSSHQ GHV *HUlWV

=XP 6WRSSHQ GHU 0DVFKLQH GDV 5DGDQWULHEVSHGDO
ORVODVVHQ� GDV %UHPVSHGDO WUHWHQ� GDV 0lKZHUN �372�
DXVNXSSHOQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GHQ
=�QGVFKO�VVHO DXI 6723 GUHKHQ� $X�HUGHP GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ GDV *HUlW XQEHDXI�
VLFKWLJW EOHLEHQ VROO� 6LHKH ´$Q]LHKHQ GHU )HVWVWHOO�
EUHPVHµ� 6HLWH ��� 1LFKW YHUJHVVHQ� =�QGVFKO�VVHO
XQG ´.H\ &KRLFHµ�6FKO�VVHO DE]X]LHKHQ�

327(17,(//( *()$+5
� :HQQ GHU 7UDNWRU XQEHDXIVLFKWLJW LVW�
N|QQWH LKQ MHPDQG EHZHJHQ RGHU
YHUVXFKHQ� LKQ HLQ]XVHW]HQ�

:$6 3$66,(5(1 .$11
� .LQGHU RGHU DQGHUH 3HUVRQHQ N|QQHQ
YHUOHW]W ZHUGHQ� ZHQQ VLH GHQ 7UDNWRU
HLQVHW]HQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� ,PPHU =�QGVFKO�VVHO XQG ´.H\ &KRLFHµ��
6FKO�VVHO DE]LHKHQ XQG GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� ZHQQ GDV *HUlW XQEHDXIVLFKWLJW
EOHLEW� DXFK ZHQQ HV QXU HLQ SDDU 0LQXWHQ
VLQG�



%HWULHE

��

+HEHYRUULFKWXQJ

'LH +HEHYRUULFKWXQJ �$EE� ��� ZLUG ]XP +HEHQ XQG
$EVHQNHQ YRQ =XVDW]JHUlWHQ YHUZHQGHW�

P������

�

$EELOGXQJ ��
�� +HEHYRUULFKWXQJ

$QKHEHQ YRQ =XVDW]JHUlWHQ

�� 'HQ 7UDNWRU VWDUWHQ�

�� 'HQ +XEKHEHO QDFK 2%(1 ]LHKHQ� XP GDV
=XVDW]JHUlW DQ]XKHEHQ �$EE� ���� 'DGXUFK ZLUG
GDV =XVDW]JHUlW DQJHKREHQ XQG LQ JHKREHQHU
3RVLWLRQ JHKDOWHQ�

327(17,(//( *()$+5
� :HQQ GHU 0RWRU DXV LVW� N|QQHQ VLFK
=XVDW]JHUlWH LQ JHKREHQHU 3RVLWLRQ
DOOPlKOLFK DEVHQNHQ�

:$6 3$66,(5(1 .$11
� 'XUFK GDV DEVLQNHQGH =XVDW]JHUlW N|QQWH
MHPDQG HLQJHNOHPPW RGHU YHUOHW]W ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� ,PPHU GLH +HEHYRUULFKWXQJ DEVHQNHQ�
ZHQQ GHU 7UDNWRU DEJHVWHOOW ZLUG�

$EVHQNHQ YRQ =XVDW]JHUlWHQ

�� 'HQ 7UDNWRU VWDUWHQ�

�� 'HQ +XEKHEHO QDFK 817(1 GU�FNHQ� XP GDV
=XVDW]JHUlW DE]XVHQNHQ �$EE� ����

P�����

�

�

$EELOGXQJ ��
�� +XEKHEHO �� DXIZlUWV �� +XEKHEHO �� DEZlUWV

(LQVWHOOHQ GHV 6LW]HV

'HU 6LW] NDQQ YRU� XQG ]XU�FNEHZHJW ZHUGHQ� (U
VROOWH VR HLQJHVWHOOW ZHUGHQ� GDVV GLH EHTXHPVWH
6LW]SRVLWLRQ XQG RSWLPDOH (UUHLFKEDUNHLW GHU
%HGLHQXQJVHOHPHQWH HUUHLFKW ZLUG�

�� =XU (LQVWHOOXQJ GHQ +HEHO ]XU 6HLWH EHZHJHQ�
XP GHQ 6LW] DXV]XUDVWHQ �$EE� ����

�� 'HQ 6LW] DXI GLH JHZ�QVFKWH 3RVLWLRQ VFKLHEHQ
XQG GHQ +HEHO ORVODVVHQ� XP GHQ 6LW]
HLQ]XUDVWHQ�

:LFKWLJ� 'DUDXI DFKWHQ� GDVV GHU 6LW]
HLQJHUDVWHW LVW� EHYRU GDV *HUlW LQ
%HWULHE JHQRPPHQ ZLUG�

�
P�����

$EELOGXQJ ��
�� (LQVWHOOKHEHO



%HWULHE

��

6FKHLQZHUIHU XQG
6FKOXVVOHXFKWHQ

'LH 6FKHLQZHUIHU XQG 6FKOXVVOHXFKWHQ ZHUGHQ
HLQJHVFKDOWHW� LQGHP GHU =�QGVFKO�VVHO DXI 3RVLWLRQ
/,*+76 JHGUHKW ZLUG� 6LH N|QQHQ DXFK HLQJHVFKDOWHW
ZHUGHQ� ZHQQ GHU 0RWRU QLFKW OlXIW� 'HQ =�QG�
VFKO�VVHO DE]LHKHQ� ZHQQ GDV *HUlW XQEHDXIVLFKWLJW
EOHLEW� GDPLW GLH 6FKHLQZHUIHU QLFKW HLQJHVFKDOWHW
ZHUGHQ N|QQHQ XQG GLH %DWWHULH HQWOHHUHQ�

P�����

�

$EELOGXQJ ��
�� /DPSHQ

(LQVWHOOHQ GHV NLSSEDUHQ
/HQNUDGV

'DV /HQNUDG KDW YLHU .LSSSRVLWLRQHQ� (V VROOWH VR
HLQJHVWHOOW ZHUGHQ� GDVV GLH EHTXHPVWH )DKUSRVLWLRQ
HUUHLFKW ZLUG�

�� 'HQ .LSSKHEHO KRFK]LHKHQ� XP GLH 9HUULHJHOXQJ
]X O|VHQ �$EE� ����

�� 'DV /HQNUDG DXI GLH JHZ�QVFKWH 3RVLWLRQ
VWHOOHQ� 'DQQ GHQ +HEHO ORVODVVHQ� XP GDV
/HQNUDG HLQ]XUDVWHQ�

�

�

P�����

$EELOGXQJ ��
�� .LSSKHEHO �� /HQNUDG

9HUZHQGXQJ GHV )DKUWUHJOHUV

%HLP )DKUWUHJOHU KDQGHOW HV VLFK XP HLQHQ 6FKDOWHU
�$EE� ��� DP UHFKWHQ .RWIO�JHO� GXUFK GHQ HLQH
EHVWLPPWH 5DGDQWULHEVSRVLWLRQ RKQH 3HGDOGUXFN
EHLEHKDOWHQ ZLUG� 'HU )DKUWUHJOHU IXQNWLRQLHUW QXU EHL
9RUZlUWVIDKUW�

P�����

�

$EELOGXQJ ��
�� )DKUWUHJOHU

$NWLYLHUXQJ GHV )DKUWUHJOHUV

�� 'HQ 7UDNWRU DQIDKUHQ� 6LHKH ´9RUZlUWV� XQG
5�FNZlUWVIDKUWµ� 6HLWH ��� 'HQ )X� DXI GDV
5DGDQWULHEVSHGDO JHGU�FNW KDOWHQ XQG GHQ
)DKUWUHJOHUVFKDOWHU �$EE� ��� DXI 3RVLWLRQ ´6(7µ
VFKLHEHQ� 'DGXUFK ZLUG GHU 5DGDQWULHE LQ GHU
MHZHLOLJHQ (LQVWHOOXQJ IL[LHUW� XQG GHU )X� NDQQ



%HWULHE

��

YRP 5DGDQWULHEVSHGDO KHUXQWHUJHQRPPHQ
ZHUGHQ� (V ZLUG HLQH NRQVWDQWH 3HGDOSRVLWLRQ
EHLEHKDOWHQ�

�� 'HU )DKUWUHJOHU KDW HLQH ´%HVFKOHXQLJXQJVµ�
9RUULFKWXQJ� :HQQ GHU 5HJOHU DXI HLQH
*HVFKZLQGLJNHLW XQWHUKDOE YRQ 9ROOJDV
HLQJHVWHOOW ZXUGH� NDQQ GLH *HVFKZLQGLJNHLW
GXUFK 'UXFN DXI GDV $QWULHEVSHGDO VR ZHLW ZLH
JHZ�QVFKW HUK|KW ZHUGHQ� :HQQ GDV $QWULHEV�
SHGDO ORVJHODVVHQ ZLUG� ZLUG GLH YRUKHU
HLQJHVWHOOWH *HVFKZLQGLJNHLW DXWRPDWLVFK ZLHGHU
DXIJHQRPPHQ�

$XVVFKDOWHQ GHV )DKUWUHJOHUV

�� 'HQ )X� DXI GHP 5DGDQWULHEVSHGDO KDOWHQ XQG
GHQ )DKUWUHJOHUVFKDOWHU �$EE� ��� DXI 3RVLWLRQ
´2))µ VWHOOHQ�

�� 'DGXUFK ZLUG GHU 5DGDQWULHE ZLHGHU
IUHLJHJHEHQ� =XU 9RUZlUWVIDKUW PXVV MHW]W GDV
$QWULHEVSHGDO YHUZHQGHW ZHUGHQ�

�� =XP VFKQHOOHQ $QKDOWHQ HLQIDFK GDV %UHPVSHGDO
WUHWHQ� 'DGXUFK ZLUG GHU )DKUWUHJOHU DXWRPDWLVFK
DXVJHVFKDOWHW� XQG JOHLFK]HLWLJ ZLUG GLH %UHPVH
DNWLYLHUW�

:LFKWLJ� :HQQ GHU )DKUWUHJOHU YHUVHKHQWOLFK
JHGU�FNW ZLUG� ZHQQ GHU 0RWRU OlXIW
XQG GDV *HUlW VWHKW� OlXIW GDV *HUlW
GDQDFK QXU PLW HLQJHVFKUlQNWHU
*HVFKZLQGLJNHLW LP 9RUZlUWVJDQJ
XQG �EHUKDXSW QLFKW LP
5�FNZlUWVJDQJ�

8P GLHVHQ =XVWDQG ]X EHKHEHQ� GHQ
)DKUWUHJOHUVFKDOWHU DXI ´2))µ
VWHOOHQ RGHU GDV %UHPVSHGDO WUHWHQ�
XP GHQ )DKUWUHJOHU DXV]XVFKDOWHQ�

'LH 6PDUW 7XUQZ�/HQNXQJ

'XUFK GLH 6PDUW 7XUQZ�/HQNXQJ ZLUG GLH
*HVFKZLQGLJNHLW GHV 7UDNWRUV LQ HQJHQ .XUYHQ
DXWRPDWLVFK JHVHQNW� 'LH *HVFKZLQGLJNHLWVDEQDKPH
LVW GLUHNW SURSRUWLRQDO ]XU 6WHLOKHLW GHU .XUYH �� ELV ]X
HLQHU PD[LPDOHQ *HVFKZLQGLJNHLWVUHGX]LHUXQJ YRQ
�� 3UR]HQW� 6R N|QQHQ .XUYHQ PLW K|KHUHU
*HVFKZLQGLJNHLW JHIDKUHQ ZHUGHQ� RKQH GDVV GLH
*HVFKZLQGLJNHLWVHLQVWHOOXQJ YHUlQGHUW ]X ZHUGHQ
EUDXFKW� 1DFK GHU .XUYH ZLUG GLH XUVSU�QJOLFKH
*HVFKZLQGLJNHLW DXWRPDWLVFK ZLHGHU DXIJHQRPPHQ�

'LH 6PDUW 7XUQZ�/HQNXQJ EHHLQWUlFKWLJW QLFKW GLH
0RWRUGUHK]DKO�

'LHVHV 6\VWHP ZXUGH LP :HUN HLQJHVWHOOW XQG VROOWH
NHLQH ZHLWHUH (LQVWHOOXQJ EHQ|WLJHQ�

0g*/,&+( *()$+5(148(//(1
� %HL ]X KRKHU *HVFKZLQGLJNHLW LQ .XUYHQ
NDQQ GDV *HUlW XPNLSSHQ�

:$6 3$66,(5(1 .$11
� 8PNLSSHQ GHV *HUlWV NDQQ ]X VFKZHUHQ
9HUOHW]XQJHQ RGHU 7RG I�KUHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� 9HUODVVHQ 6LH VLFK LQ .XUYHQ QLFKW GDUDXI�
GDVV GLH 6PDUW 7XUQZ�/HQNXQJ 8QIlOOH
DXVVFKOLH�W�

� 'HQ )DKUWUHJOHU DXI XQHEHQHP *HOlQGH
RGHU DQ +lQJHQ QLFKW DXI K|KHUH
*HVFKZLQGLJNHLWHQ HLQVWHOOHQ�

� 9RU GHP 6WDUW DOOH $QZHLVXQJHQ LQ GHU
%HGLHQXQJVDQOHLWXQJ XQG DP *HUlW OHVHQ�
YHUVWHKHQ XQG EHIROJHQ�



%HWULHE

��

6FKLHEHQ GHV *HUlWV

:LFKWLJ� 'DV *HUlW LPPHU ]X )X� VFKLHEHQ�
1LHPDOV GDV *HUlW DEVFKOHSSHQ� ZHLO
HV GDGXUFK ]X *HWULHEHVFKDGHQ
NRPPHQ NDQQ�

=XP 6FKLHEHQ GHV *HUlWV

�� 'DV 0lKZHUN �372� DXVNXSSHOQ XQG GHQ
=�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP GHQ
0RWRU ]X VWRSSHQ�

�� 'HQ %HUHLFKVZDKOKHEHO DXI 1HXWUDOSRVLWLRQ ´1µ
VWHOOHQ� 6R N|QQHQ VLFK GLH +LQWHUUlGHU IUHL
GUHKHQ�

�� :HQQ GDV *HUlW JHVFKREHQ ZRUGHQ LVW� GHQ
+HEHO ]XU�FN DXI 3RVLWLRQ ´+µ RGHU ´/µ VWHOOHQ
XQG GLH )HVWVWHOOEUHPVH DQ]LHKHQ�



��

:DUWXQJ
:DUWXQJVLQWHUYDOOH

:DUWXQJVWlWLJNHLW
-HGHU
(LQVDW] � 6WG�

��
6WG� �� 6WG�

���
6WG�

���
6WG�

:DUWXQJ
YRU GHU

/DJHUXQJ

0RWRU|O³6WDQG NRQWUROOLHUHQ ; ;

%UHPVH³NRQWUROOLHUHQ ; ;

6LFKHUKHLWVV\VWHP³NRQWUROOLHUHQ ; ;

��� /XIWHLQODVVVLHEH³UHLQLJHQ
 ; ;

0RWRUEHUHLFK³UHLQLJHQ
 ; ;

+LQWHUDFKVHQDEGHFNXQJ³UHLQLJHQ
 ; ;

0RWRU|O³ZHFKVHOQ (UVWPDOV ; ;

0RWRUOXIWYRUILOWHU³UHLQLJHQ
 ; ;

5HLIHQ³'UXFN NRQWUROOLHUHQ ; ;

+LQWHUDFKVH 	 .DUGDQZHOOH³gOVWDQG
NRQWUROOLHUHQ

;

%DWWHULH³)�OOVlXUHVWDQG NRQWUROOLHUHQ ; ;

+LQWHUDFKVH 	 .DUGDQZHOOH³gO
ZHFKVHOQ

(UVWPDOV ; ;

+LQWHUDFKVH 	 .DUGDQZHOOH³gOILOWHU
ZHFKVHOQ

(UVWPDOV ; ;

6FKPLHUXQJ ; ;

0lKZHUNULHPHQ �372�³6SDQQXQJ
NRQWUROOLHUHQ

(UVWPDOV ; ;

0RWRUOXIWILOWHU³DXVWDXVFKHQ
 ; ;

.UDIWVWRIIILOWHU³DXVWDXVFKHQ ; ;

0RWRU|OILOWHU³ZHFKVHOQ ; ;

=�QGNHU]H�Q��DXVWDXVFKHQ ; ;

$EJHEOlWWHUWH 2EHUIOlFKHQ³
QDFKVWUHLFKHQ

;


 %HL VWDXELJHQ� VFKPXW]LJHQ %HGLQJXQJHQ KlXILJHU



:DUWXQJ

��

327(17,(//( *()$+5
� :HQQ GHU 6FKO�VVHO LP =�QGVFKORVV EOHLEW�
N|QQWH MHPDQG GHQ 0RWRU VWDUWHQ�

:$6 3$66,(5(1 .$11
� 8QJHZROOWHU 0RWRUVWDUW NDQQ VFKZHUZLH�
JHQGH 9HUOHW]XQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 6FKO�VVHO DXV GHP =�QGVFKORVV XQG
GLH 'UlKWH YRQ GHQ =�QGNHU]HQ DE]LHKHQ�
EHYRU :DUWXQJVDUEHLWHQ GXUFKJHI�KUW
ZHUGHQ� $X�HUGHP GLH 'UlKWH ]XU 6HLWH
VFKLHEHQ� GDPLW VLH QLFKW YHUVHKHQWOLFK GLH
=�QGNHU]HQ EHU�KUHQ�

/XIWILOWHU

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

6FKDXPVWRIIHLQVDW]� 1DFK MHZHLOV �� %HWULHEV�
VWXQGHQ RGHU MlKUOLFK � MH QDFKGHP� ZHOFKHU )DOO
]XHUVW HLQWULWW � UHLQLJHQ XQG QDFKVFKPLHUHQ�

3DSLHUHLQVDW]� $OOH ��� %HWULHEVVWXQGHQ E]Z� HLQPDO
SUR -DKU DXVWDXVFKHQ� MHG QDFKGHP� ZHOFKHU )DOO
]XHUVW HLQWULWW�

+LQZHLV�%HL EHVRQGHUV YLHO 6WDXE RGHU 6DQG LP
$UEHLWVEHUHLFK PXVV GHU /XIWILOWHU
KlXILJHU JHUHLQLJW ZHUGHQ �DOOH SDDU
6WXQGHQ��

$XVEDX YRQ 6FKDXPVWRIIHLQVDW] XQG
3DSLHUHLQVDW]

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GHQ
=�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

�� 'HQ %HUHLFK XP GHQ /XIWILOWHU UHLQLJHQ� GDPLW
NHLQ 6FKPXW] LQ GHQ 0RWRU IDOOHQ XQG 6FKlGHQ
YHUXUVDFKHQ NDQQ� 'LH 5LHJHO O|VHQ XQG GLH
/XIWILOWHUDEGHFNXQJ DEQHKPHQ �$EE� ����

�

�

P������

�

�

�

�

�

�

$EELOGXQJ ��
�� /XIWILOWHUDEGHFNXQJ

�� .QRSI
�� $EGHFNXQJVPXWWHU
�� $EGHFNXQJ

�� 6FKDXPVWRIIHLQVDW]

�� 3DSLHUHLQVDW]
�� *XPPLGLFKWXQJ
�� /XIWILOWHUJUXQGSODWWH

�� 'HQ 6FKDXPVWRIIHLQVDW] YRUVLFKWLJ YRP
3DSLHUHLQVDW] KHUXQWHUVFKLHEHQ �$EE� ����

�� 'LH $EGHFNXQJVPXWWHU ORVVFKUDXEHQ XQG
$EGHFNXQJ XQG 3DSLHUHLQVDW] HQWIHUQHQ
�$EE� ����

5HLQLJXQJ GHV 6FKDXPVWRIIHLQVDW]HV

�� 'HQ 6FKDXPVWRIIHLQVDW] LQ ZDUPHP :DVVHU XQG
IO�VVLJHU 6HLIH ZDVFKHQ� :HQQ GHU (LQVDW]
VDXEHU LVW� PXVV HU JU�QGOLFK JHVS�OW ZHUGHQ�

�� 'HQ 6FKDXPVWRIIHLQVDW] LQ HLQHP VDXEHUHQ
/DSSHQ DXVGU�FNHQ�

�� (WZDV gO DXI GHQ (LQVDW] JHEHQ �$EE� ��� XQG
GHQ (LQVDW] GU�FNHQ� XP GDV gO ]X YHUWHLOHQ�



:DUWXQJ

��

:LFKWLJ� 'HQ 6FKDXPVWRIIHLQVDW]
DXVWDXVFKHQ� ZHQQ HU EHVFKlGLJW
RGHU YHUVFKOLVVHQ LVW�

P������

�
�

$EELOGXQJ ��
�� 6FKDXPVWRIIHLQVDW] �� gO

hEHUSU�IXQJ GHV 3DSLHUHLQVDW]HV

'HQ (LQVDW] DXI 5LVVH� gOILOP XQG 6FKlGHQ DQ GHU
*XPPLGLFKWXQJ XQWHUVXFKHQ �$EE� ����

:LFKWLJ� 'HQ 3DSLHUHLQVDW] QLHPDOV PLW
'UXFNOXIW RGHU )O�VVLJNHLWHQ ZLH
/|VXQJVPLWWHOQ� %HQ]LQ RGHU
3HWUROHXP UHLQLJHQ� 'HQ 3DSLHU�
HLQVDW] DXVWDXVFKHQ� ZHQQ HU
EHVFKlGLJW LVW RGHU VLFK QLFKW
JU�QGOLFK UHLQLJHQ OlVVW�

P������

�

�

$EELOGXQJ ��
�� 3DSLHUHLQVDW] �� *XPPLGLFKWXQJ

:LFKWLJ� 8P 0RWRUVFKDGHQ ]X YHUPHLGHQ�
GDUI GHU 0RWRU QXU ODXIHQ� ZHQQ GHU
/XIWILOWHU NRPSOHWW PLW 6FKDXPVWRII�
HLQVDW] XQG 3DSLHUHLQVDW] LQVWDOOLHUW
LVW�

,QVWDOODWLRQ YRQ 6FKDXPVWRIIHLQVDW] XQG
3DSLHUHLQVDW]

�� 'HQ 6FKDXPVWRIIHLQVDW] YRUVLFKWLJ DXI GHQ
3DSLHUHLQVDW] VFKLHEHQ �$EE� ����

�� /XIWILOWHU XQG $EGHFNXQJ DXI GLH ODQJH 6WDQJH
VFKLHEHQ� 'DQQ GLH $EGHFNXQJVPXWWHU PLW GHU
+DQG DQ GHU $EGHFNXQJ IHVWGUHKHQ �$EE� ����

+LQZHLV�'DUDXI DFKWHQ� GDVV GLH *XPPLGLFK�
WXQJ DQ /XIWILOWHUJUXQGSODWWH XQG
$EGHFNXQJ IODFK DQOLHJW�

�� 'LH /XIWILOWHUDEGHFNXQJ DQEULQJHQ XQG GLH
5LHJHO VFKOLH�HQ �$EE� ����

�� 'LH +DXEH VFKOLH�HQ�

0RWRU|O

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

gOZHFKVHO�

� 1DFK GHQ HUVWHQ � %HWULHEVVWXQGHQ�

� $OOH ��� %HWULHEVVWXQGHQ�

gOVRUWH�:DVFKDNWLYHV gO �$3, 6HUYLFH 6* RGHU 6+�

.XUEHOJHKlXVH�)DVVXQJVYHUP|JHQ� PLW )LOWHU ��� O
���� TWV��

9LVNRVLWlW� 6LHKH QDFKVWHKHQGHV 'LDJUDPP�

)
���� � �� �� �� �� ���
�

&
����
�

���� ���� � �� �� �� ��

g/( 0,7 )2/*(1'(5 6$(�9,6.26,7b7
9(5:(1'(1

��



:DUWXQJ

��

:HFKVHO�$EODVV GHV 0RWRU|OV

�� 'HQ 0RWRU VWDUWHQ XQG I�QI 0LQXWHQ ODQJ ODXIHQ
ODVVHQ� 'DGXUFK ZLUG GDV gO HUZlUPW XQG NDQQ
EHVVHU DEODXIHQ�

�� 'LH 0DVFKLQH VR DEVWHOOHQ� GDVV GLH $EODVVVHLWH
HWZDV WLHIHU OLHJW DOV GLH JHJHQ�EHUOLHJHQGH
6HLWH� GDPLW GDV gO YROOVWlQGLJ DEODXIHQ NDQQ�
'DQQ GDV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOO�
EUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ
XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X
VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

327(17,(//( *()$+5
� 'LH .RPSRQHQWHQ XQWHU GHU +DXEH VLQG
KHL�� ZHQQ GHU 7UDNWRU JHODXIHQ LVW�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW KHL�HQ .RPSRQHQWHQ NDQQ
9HUEUHQQXQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 7UDNWRU DEN�KOHQ ODVVHQ� EHYRU
:DUWXQJVDUEHLWHQ GXUFKJHI�KUW RGHU
.RPSRQHQWHQ XQWHU GHU +DXEH EHU�KUW
ZHUGHQ�

�� (LQH 6FKDOH XQWHU GHQ gODEODVV VWHOOHQ� 'HQ
gODEODVV |IIQHQ� LQGHP HU XP ��� 8PGUHKXQJ LP
*HJHQXKU]HLJHUVLQQ JHGUHKW XQG JOHLFK]HLWLJ
KHUDXVJH]RJHQ ZLUG �$EE� ����

�� :HQQ GDV gO YROOVWlQGLJ DEJHODXIHQ LVW� GHQ
gODEODVV VFKOLH�HQ� LQGHP HU KHUHLQJHGU�FNW XQG
JOHLFK]HLWLJ XP ��� 8PGUHKXQJ LP
8KU]HLJHUVLQQ JHGUHKW ZLUG�

+LQZHLV�$OW|O YRUVFKULIWJHPl� HQWVRUJHQ�

�� /DQJVDP FD� �� � GHU DQJHJHEHQHQ gOPHQJH LQ
GDV gOHLQI�OOURKU JLH�HQ �$EE� ���� 'DQQ GHQ
gOVWDQG NRQWUROOLHUHQ� 6LHKH ´.RQWUROOH GHV
0RWRU|OVWDQGVµ� 6HLWH ��� /DQJVDP gO
QDFKJLH�HQ� XP GHQ gOVWDQG ELV ]XU
)8//�0DUNH DP 3HLOVWDE ]X EULQJHQ�

P������

�

$EELOGXQJ ��
�� gODEOD�

:LFKWLJ� :HQQ GDV .XUEHOJHKlXVH PLW gO
�EHUI�OOW ZLUG� NDQQ HV ]X
0RWRUVFKDGHQ NRPPHQ�

:HFKVHO GHV 0RWRU|OILOWHUV

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'HQ gOILOWHU DOOH ��� %HWULHEVVWXQGHQ E]Z� EHL MHGHP
]ZHLWHQ gOZHFKVHO DXVWDXVFKHQ�

�� 'DV gO DXV GHP 0RWRU DEODVVHQ� 6LHKH
´:HFKVHO�$EODVV GHV gOVµ� 6HLWH ���

�� 'HQ DOWHQ )LOWHU DEQHKPHQ XQG GLH 'LFKWXQJV�
IOlFKH GHV )LOWHUDGDSWHUV �$EE� ���
VDXEHUZLVFKHQ�

�� (LQH G�QQH 6FKLFKW QHXHV gO DXI GLH
*XPPLGLFKWXQJ DP $XVWDXVFKILOWHU JHEHQ
�$EE� ����



:DUWXQJ

��

����
�

�

�

$EELOGXQJ ��
�� gOILOWHU

�� 'LFKWXQJ

�� $GDSWHU

�� 'HQ $XVWDXVFK|OILOWHU DP )LOWHUDGDSWHU
DQEULQJHQ� 'HQ )LOWHU LP 8KU]HLJHUVLQQ GUHKHQ�
ELV GLH *XPPLGLFKWXQJ GHQ )LOWHUDGDSWHU
EHU�KUW� 'DQQ GHQ )LOWHU XP HLQH ZHLWHUH
��� 8PGUHKXQJ IHVWGUHKHQ �$EE� ����

�� 'DV .XUEHOJHKlXVH PLW QHXHP gO GHU ULFKWLJHQ
6RUWH I�OOHQ� 6LHKH ´gOZHFKVHO�gODEODVVµ�
6HLWH ���

+LQZHLV�'HQ gOILOWHU RUGQXQJVJHPl�
HQWVRUJHQ�

=�QGNHU]HQ

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'LH =�QGNHU]HQ DOOH ��� %HWULHEVVWXQGHQ
DXVWDXVFKHQ� 'DUDXI DFKWHQ� GDVV GHU /XIWVSDOW
]ZLVFKHQ GHU PLWWOHUHQ XQG GHU VHLWOLFKHQ (OHNWURGH
NRUUHNW LVW� EHYRU GLH .HU]H HLQJHVHW]W ZLUG� =XP (LQ�
XQG $XVEDX GHU =�QGNHU]HQ HLQHQ =�QGNHU]HQ�
VFKO�VVHO XQG ]XU .RQWUROOH XQG (LQVWHOOXQJ GHV
(OHNWURGHQDEVWDQGV HLQH )�KOHUOHKUH YHUZHQGHQ�

7\S� &KDPSLRQ 5&����<& �RGHU JOHLFKZHUWLJ�
(OHNWURGHQDEVWDQG� ���� PP ������µ�

$XVEDX GHU =�QGNHU]H

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ�

�� 'HQ 'UDKW YRQ GHU =�QGNHU]H DE]LHKHQ
�$EE� ���� 'DQQ GHQ %HUHLFK XP GLH .HU]H
KHUXP UHLQLJHQ� XP ]X YHUKLQGHUQ� GDVV 6FKPXW]
LQ GHQ 0RWRU JHODQJHQ XQG P|JOLFKHUZHLVH
6FKDGHQ YHUXUVDFKHQ NDQQ�

�� =�QGNHU]H XQG 0HWDOOVFKHLEH HQWIHUQHQ�

�

�

P������

�

$EELOGXQJ ��
�� =�QGNDEHO

�� =�QGNHU]H

�� gOHLQI�OOVWXW]HQ

hEHUSU�IXQJ GHU =�QGNHU]HQ

�� $XI GLH 0LWWH GHU =�QGNHU]H VHKHQ �$EE� ����
:HQQ DP (OHNWURGHQLVRODWRU HLQH OHLFKW EUDXQH
RGHU JUDXH 9HUIlUEXQJ VLFKWEDU LVW� OlXIW GHU
0RWRU JXW� (LQH VFKZDU]H %HVFKLFKWXQJ DXI GHP
,VRODWRU ZHLVW JHZ|KQOLFK DXI HLQHQ
YHUVFKPXW]WHQ /XIWILOWHU KLQ�

:LFKWLJ� 'LH =�QGNHU]HQ QLHPDOV UHLQLJHQ�
'LH =�QGNHU]HQ P�VVHQ LPPHU
DXVJHWDXVFKW ZHUGHQ� ZHQQ VLH
IROJHQGHV DXIZHLVHQ� HLQH VFKZDU]H



:DUWXQJ

��

%HVFKLFKWXQJ� DEJHQXW]WH
(OHNWURGHQ� HLQHQ |OLJHQ )LOP�
6SU�QJH�

�� 'HQ /XIWVSDOW ]ZLVFKHQ GHU PLWWOHUHQ XQG GHU
VHLWOLFKHQ (OHNWURGH NRQWUROOLHUHQ �$EE� ���� 'LH
6HLWHQHOHNWURGH �$EE� ��� ELHJHQ� ZHQQ GHU
$EVWDQG QLFKW NRUUHNW LVW�

���� PP

������µ�

� �

�

P������

$EELOGXQJ ��
�� ,VRODWRU GHU PLWWOHUHQ

(OHNWURGH
�� 6HLWHQHOHNWURGH

�� /XIWVSDOW �QLFKW
PD�VWDEJHUHFKW�

(LQEDX GHU =�QGNHU]HQ

�� =�QGNHU]HQ XQG 0HWDOOVFKHLEH HLQVHW]HQ� 'DUDXI
DFKWHQ� GDVV GHU (OHNWURGHQDEVWDQG ULFKWLJ
HLQJHVWHOOW LVW�

�� 'LH =�QGNHU]HQ PLW ��������� 1P ������ IW�OEV�
IHVW]LHKHQ�

�� 'LH .DEHO DXI GLH =�QGNHU]HQ GU�FNHQ
�$EE� ����

�� 'LH +DXEH VFKOLH�HQ�

(LQIHWWHQ XQG 6FKPLHUHQ

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'LH 0DVFKLQH DOOH �� %HWULHEVVWXQGHQ E]Z� HLQPDO
SUR -DKU HLQIHWWHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW
HLQWULWW� %HL YLHO 6WDXE RGHU 6DQG LP $UEHLWVEHUHLFK
KlXILJHU IHWWHQ�

)HWWVRUWH� $OO]ZHFNIHWW�

:LH JHIHWWHW ZLUG

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH 6FKPLHUQLSSHO PLW HLQHP /DSSHQ UHLQLJHQ�
(YHQWXHOOH )DUEH YRUQH YRQ GHQ 1LSSHOQ
DENUDW]HQ�

�� (LQH )HWWSUHVVH DQ GLH 1LSSHO DQVHW]HQ� 6RODQJH
)HWW LQ GLH 1LSSHO SXPSHQ� ELV HV DXV GHQ /DJHUQ
DXV]XWUHWHQ EHJLQQW�

�� hEHUIO�VVLJHV )HWW DEZLVFKHQ�

:R JHIHWWHW ZLUG

�� 'LH OLQNH XQG UHFKWH 6SLQGHO HLQIHWWHQ� ELV
GDV )HWW DXV GHQ /DJHUQ DXV]XWUHWHQ EHJLQQW
�$EE� ����

�� 'HQ 9RUGHUDFKVVFKHQNHO HLQIHWWHQ �$EE� ����



:DUWXQJ

��

P������

$EELOGXQJ ��

�� 'LH $QWULHEVZHOOHQDEGHFNXQJ DP 7UDNWRUNDQDO
QHEHQ GHP 6LW] |IIQHQ� LQGHP GLH EHLGHQ
%HIHVWLJXQJVVFKUDXEHQ JHO|VW ZHUGHQ� 'DQQ GLH
$EGHFNXQJ DEKHEHQ �$EE� ����

�
P������

$EELOGXQJ ��
�� $QWULHEVZHOOHQDEGHFNXQJ

0g*/,&+( *()$+5(148(//(1
� 'LH URWLHUHQGH :HOOH RGHU GDV
.�KOHUJHEOlVH N|QQHQ 9HUOHW]XQJHQ
YHUXUVDFKHQ�

:$6 3$66,(5(1 .$11
� )LQJHU� +lQGH� )��H� +DDUH XVZ� N|QQHQ LQ
GLH :HOOH RGHU GDV *HEOlVH JHUDWHQ�

� /RVH .OHLGXQJ NDQQ VLFK LQ GHU :HOOH
YHUIDQJHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� 'HQ 7UDNWRU QLFKW RKQH DQJHEUDFKWH
$QWULHEVZHOOHQDEGHFNXQJ ODXIHQ ODVHQ�

� +lQGH XQG $UPH YRQ GHU URWLHUHQGHQ
:HOOH XQG GHP *HEOlVH IHUQ KDOWHQ�

�� 'LH GUHL 6FKPLHUQLSSHO HLQIHWWHQ �$EE� ����

P������

$EELOGXQJ ��

�� 'LH $EGHFNXQJ ZLHGHU DQEULQJHQ XQG
EHIHVWLJHQ�

�� 'HQ 1LSSHO DP %UHPVSHGDO HLQIHWWHQ �$EE� ����

P������

$EELOGXQJ ��

�� $OOH �� 6WXQGHQ HLQHQ 3XPSHQWDNW )HWW LQ GDV
6WHXHUXQJVJHKlXVH JHEHQ �YRQ GHU 5DKPHQ�
XQWHUVHLWH DXV� �$EE� ����

P������

$EELOGXQJ ��



:DUWXQJ

��

5HLIHQGUXFN

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'HQ /XIWGUXFN LQ GHQ 9RUGHU� XQG +LQWHUUHLIHQ DXI
GHP DQJHJHEHQHQ :HUW KDOWHQ� 'HQ 'UXFN DOOH
�� %HWULHEVVWXQGHQ E]Z� HLQPDO SUR -DKU �� MH
QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW �� DP
9HQWLOVFKDIW NRQWUROOLHUHQ �$EE� ���� 'LH 5HLIHQ
NRQWUROOLHUHQ� ZHQQ VLH NDOW VLQG� XP P|JOLFKVW
JHQDXH :HUWH ]X HUKDOWHQ�

'UXFN� ��� N3D ��� SVL� YRUQH XQG KLQWHQ

P������

�

$EELOGXQJ ��
�� 9HQWLOVFKDIW

%UHPVH

,PPHU GLH )HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ GLH
0DVFKLQH JHVWRSSW ZLUG RGHU XQEHDXIVLFKWLJW EOHLEW�
'LH %UHPVH YRU MHGHP (LQVDW] NRQWUROOLHUHQ� :HQQ
GLH )HVWVWHOOEUHPVH QLFKW VLFKHU JUHLIW� LVW HLQH
(LQVWHOOXQJ HUIRUGHUOLFK�

.RQWUROOH GHU %UHPVH

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GHQ
%HUHLFKVZlKOKHEHO DXI ´1µ VWHOOHQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ� 'HQ
=�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +LQWHUUlGHU P�VVHQ EORFNLHUHQ XQG UXWVFKHQ�
ZHQQ YHUVXFKW ZLUG� GHQ 7UDNWRU YRUZlUWV ]X
VFKLHEHQ� :HQQ VLFK GLH 5lGHU GUHKHQ XQG QLFKW
EORFNLHUHQ� LVW HLQH (LQVWHOOXQJ HUIRUGHUOLFK�
6LHKH ´(LQVWHOOXQJ GHU %UHPVHµ�

(LQVWHOOXQJ GHU %UHPVH

'LH (LQVWHOOPXWWHU I�U GLH %UHPVH EHILQGHW VLFK
KLQWHQ DP 7UDNWRU �$EE� ���� :HQQ GLH
)HVWVWHOOEUHPVH QLFKW VLFKHU JUHLIW� LVW HLQH
(LQVWHOOXQJ HUIRUGHUOLFK�

�� 9RU GHU (LQVWHOOXQJ GLH %UHPVH NRQWUROOLHUHQ�
6LHKH ´.RQWUROOH GHU %UHPVHµ�

�� 'DV *HWULHEH DXI 1HXWUDO VWHOOHQ�

�� 'DV %UHPVSHGDO KHUXQWHUGU�FNHQ� (V VROOWH HLQ
6SLHO YRQ �� PP ��µ� YRUKDQGHQ VHLQ �$EE� ����
EHYRU GLH %UHPVH ]X JUHLIHQ EHJLQQW�

�µ

P������

$EELOGXQJ ��

�� 'LH %UHPVHQHLQVWHOOPXWWHU �$EE� ��� GUHKHQ� ELV
�� PP ��µ� 6SLHO HUUHLFKW VLQG�



:DUWXQJ

��

�

P������

$EELOGXQJ ��
�� %UHPVHQHLQVWHOOPXWWHU

:LFKWLJ� 'LH (LQVWHOOPXWWHU QLFKW ]X IHVW
DQ]LHKHQ�

:LFKWLJ� %HL JHO|VWHU )HVWVWHOOEUHPVH P�VVHQ
VLFK GLH +LQWHUUlGHU IUHL GUHKHQ�
ZHQQ GHU 7UDNWRU JHVFKREHQ ZLUG�
:HQQ %UHPVZLUNXQJ XQG %HZH�
JXQJVIUHLKHLW GHU 5lGHU QLFKW
HUUHLFKW ZHUGHQ N|QQHQ� PXVV VRIRUW
GHU .XQGHQGLHQVW YHUVWlQGLJW
ZHUGHQ�

.UDIWVWRIIWDQN

(QWOHHUHQ GHV .UDIWVWRIIWDQNV

0g*/,&+( *()$+5(148(//(1
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 3$66,(5(1 .$11
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� 'DV %HQ]LQ DXV GHP 7DQN DEODXIHQ ODVVHQ�
ZHQQ GHU 0RWRU NDOW LVW� 'LHVH $UEHLW LP
)UHLHQ DXI HLQHP RIIHQHQ 3ODW]
GXUFKI�KUHQ� 9HUVFK�WWHWHV %HQ]LQ
DXIZLVFKHQ�

� 1LHPDOV %HQ]LQ LQ GHU 1lKH HLQHU RIIHQHQ
)ODPPH DEODVVHQ RGHU DQ 6WHOOHQ� ZR VLFK
%HQ]LQGlPSIH GXUFK HLQHQ )XQNHQ
HQW]�QGHQ N|QQWHQ�

� ,Q GHU 1lKH GHV 7UDNWRUV QLFKW UDXFKHQ�

�� 'DV *HUlW DXI HLQHU HEHQHQ 2EHUIOlFKH DEVWHOOHQ�
GDPLW GHU .UDIWVWRII YROOVWlQGLJ DXV GHP 7DQN
DEODXIHQ NDQQ� 'DQQ GDV 0lKZHUN �372�
DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH DQ]LHKHQ� GLH
+HEHYRUULFKWXQJ DEVHQNHQ XQG GHQ
=�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

�� 'HQ .UDIWVWRIIKDKQ DP .UDIWVWRIIWDQN VFKOLH�HQ
�$EE� �� 	 ����
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P������

�

$EELOGXQJ ��
�� .UDIWVWRIIKDKQ

��

�

P������

$EELOGXQJ ��
�� 6FKODXFKNOHPPH

�� .UDIWVWRIIOHLWXQJ

�� .UDIWVWRIIKDKQ

�� 'LH 6FKODXFKNOHPPH O|VHQ XQG DQ GHU
.UDIWVWRIIOHLWXQJ QDFK REHQ YRP .UDIWVWRIIKDKQ
ZHJ VFKLHEHQ �$EE� ����

�� 'LH .UDIWVWRIIOHLWXQJ YRP .UDIWVWRIIKDKQ
KHUXQWHU]LHKHQ �$EE� ���� 'DEHL OlXIW HWZDV
.UDIWVWRII DXV GHP 6FKODXFK KHUDXV� (LQHQ
6FKODXFK PLW � PP �����µ� ,QQHQGXUFKPHVVHU
DP .UDIWVWRIIKDKQ DQEULQJHQ� XP GDV $EODVVHQ

GHV .UDIWVWRIIV LQ HLQHQ %HKlOWHU ]X HUOHLFKWHUQ�
'HQ .UDIWVWRIIKDKQ |IIQHQ XQG GDV %HQ]LQ LQ
HLQHQ %HQ]LQNDQLVWHU RGHU HLQH $XIIDQJVFKDOH
ODXIHQ ODVVHQ�

:LFKWLJ� 'HQ .UDIWVWRIIKDKQ QLFKW GUHKHQ
RGHU ORVVFKUDXEHQ�

�� 'LH .UDIWVWRIIOHLWXQJ DP .UDIWVWRIIKDKQ
DQEULQJHQ� 'LH 6FKODXFKNOHPPH QHEHQ GHQ
.UDIWVWRIIKDKQ VFKLHEHQ� XP GLH .UDIWVWRII�
OHLWXQJ ]X VLFKHUQ �$EE� ���� 'HU .UDIWVWRIIKDKQ
VROOWH QRUPDOHUZHLVH RIIHQ JHODVVHQ ZHUGHQ�
DX�HU I�U :DUWXQJVDUEHLWHQ DQ GHU .UDIWVWRII�
DQODJH RGHU EHLP 7UDQVSRUW GHV 7UDNWRUV DXI
HLQHP $QKlQJHU�

.UDIWVWRIIILOWHU

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'HQ .UDIWVWRIIILOWHU DOOH ��� %HWULHEVVWXQGHQ
DXVWDXVFKHQ�

$XVWDXVFK GHV .UDIWVWRIIILOWHUV

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ .UDIWVWRIIKDKQ DP .UDIWVWRIIWDQN VFKOLH�HQ
�$EE� �� 	 ����

�� 'LH +DXEH |IIQHQ XQG GLH 6HLWHQEOHFKH
DEQHKPHQ�

�� 'LH (QGHQ GHU 6FKODXFKNOHPPHQ ]XVDPPHQ�
GU�FNHQ XQG GLH .OHPPHQ YRP )LOWHU ZHJ
VFKLHEHQ �$EE� ����

�� 'HQ )LOWHU YRQ GHQ .UDIWVWRIIOHLWXQJHQ HQWIHUQHQ�
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�
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$EELOGXQJ ��
�� 6FKODXFKNOHPPH

�� .UDIWVWRIIOHLWXQJ
�� )LOWHU

�� 3IHLO I�U
6WU|PXQJVULFKWXQJ

�� (LQHQ QHXHQ )LOWHU DQEULQJHQ XQG GLH
6FKODXFKNOHPPHQ DQ GHQ )LOWHU KHUDQVFKLHEHQ�
'DUDXI DFKWHQ� GDVV GHU 6WU|PXQJVULFKWXQJVSIHLO
]XP 0RWRU ]HLJW�

�� 'HQ .UDIWVWRIIKDKQ DP .UDIWVWRIIWDQN |IIQHQ
�$EE� �� 	 ����

�� 'LH 6HLWHQSODWWHQ ZLHGHU DQEULQJHQ XQG GLH
+DXEH VFKOLH�HQ�

9RUVSXU DP 9RUGHUUDG

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'LH %HLEHKDOWXQJ GHU ULFKWLJHQ 9RUVSXU DP 9RUGHUUDG
LVW ZLFKWLJ I�U GLH 6LFKHUKHLW� GLH )XQNWLRQ GHU 6PDUW
7XUQZ�/HQNXQJ XQG GLH HLQIDFKH %HGLHQXQJ� :HQQ
HV ]X XQJOHLFKPl�LJHP 5HLIHQYHUVFKOHL�� 5HLEXQJ
DXI GHP 5DVHQ RGHU VFKZHUJlQJLJHU /HQNXQJ NRPPW�
NDQQ HLQH (LQVWHOOXQJ HUIRUGHUOLFK VHLQ� 'LH 9RUVSXU
DOOH ��� %HWULHEVVWXQGHQ E]Z� HLQPDO SUR -DKU
NRQWUROOLHUHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW
�$EE� ����

'LH IROJHQGH 6SH]LILNDWLRQ EHLEHKDOWHQ� �������� PP
���������µ� 9RUVSXU DQ GHQ 9RUGHUUlGHUQ�

0HVVHQ GHU 9RUVSXU

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH 5lGHU JHUDGH QDFK YRUQH ULFKWHQ�

�� 'LH 9RUGHUVHLWHQ GHU 5HLIHQ QDFK DX�HQ GU�FNHQ�
XP GDV QRUPDOH 6SLHO LP *HVWlQJH ]X
EHVHLWLJHQ�

�� 'HQ $EVWDQG ]ZLVFKHQ EHLGHQ 9RUGHUUHLIHQ LQ
5DG]DSIHQK|KH PHVVHQ �YRUQH XQG KLQWHQ DQ GHQ
5lGHUQ� �$EE� ����

�� 'HU YRUGHUH 0HVVZHUW VROOWH � ELV � PP
��������µ� NOHLQHU VHLQ DOV GHU KLQWHUH 0HVVZHUW�
:HQQ HLQH (LQVWHOOXQJ HUIRUGHUOLFK LVW� GLH
$QZHLVXQJHQ XQWHU ´(LQVWHOOXQJ GHU 9RUVSXUµ
EHIROJHQ� 6HLWH ���

P������

$EELOGXQJ ��
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��

��

��
P������

$EELOGXQJ ��
�� *HJHQPXWWHU �� /HQNVWDQJH

(LQVWHOOXQJ GHU 9RUVSXU

�� 'LH *HJHQPXWWHUQ DQ GHQ (QGHQ GHU
/HQNVWDQJHQ O|VHQ �$EE� ����

�� %HLGH /HQNVWDQJHQ XP GHQ JOHLFKHQ :HUW
GUHKHQ� XP GLH 9RUVSXU DXI � ELV � PP
���������µ� HLQ]XVWHOOHQ�

�� -HGHV 6SXUVWDQJHQHQGH PLW HLQHP 6FKO�VVHO
KDOWHQ XQG GLH *HJHQPXWWHU PLW HLQHP ]ZHLWHQ
6FKO�VVHO DQ]LHKHQ�

:LFKWLJ� 'DUDXI DFKWHQ� GDVV GLH IODFKH 6WHOOH
REHQ DXI GHQ YRUGHUHQ 6SXUVWDQ�
JHQHQGHQ PLW GHU 8QWHUVHLWH GHV
/HQNKHEHOV SDUDOOHO OLHJW �$EE� ����

P������
�

� �

$EELOGXQJ ��

6LFKW YRQ GHU 7UDNWRUYRUGHUVHLWH DXI GLH 6SXUVWDQJH

�� 6R �� 1LFKW VR

�� 'LH 9RUVSXU HUQHXW NRQWUROOLHUHQ� 6LHKH ´0HVVHQ
GHU 9RUVSXUµ� 6HLWH ���

)O�VVLJNHLW DQ +LQWHUDFKVH XQG
.DUGDQZHOOH

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'HQ )O�VVLJNHLWVVWDQG DOOH �� 6WXQGHQ NRQWUROOLHUHQ�
'HQ )O�VVLJNHLWVVWDQG LPPHU LP ULFKWLJHQ
%HWULHEVEHUHLFK DP 3HLOVWDE KDOWHQ� ZHQQ GLH
+LQWHUDFKVH NDOW LVW�

)O�VVLJNHLWVVRUWH� gO 6$( ��:����
�$3, 6HUYLFH 6*� 6+ RGHU K|KHU�

.RQWUROOH GHV )O�VVLJNHLWVVWDQGV

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ�



:DUWXQJ

��

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ 6LW] KRFKNLSSHQ�

�� 'HQ %HUHLFK XP GHQ 7UDQVPLVVLRQV�3HLOVWDE
UHLQLJHQ �$EE� ���� GDPLW NHLQ 6FKPXW] LQ GLH
(LQI�OO|IIQXQJ IDOOHQ XQG 6FKlGHQ DQ
+LQWHUDFKVH 	 .DUGDQZHOOH YHUXUVDFKHQ NDQQ�

P������

�

$EELOGXQJ ��
�� 7UDQVPLVVLRQV�3HLOVWDE

XQG (LQI�OOURKU

�� 'HQ 7UDQVPLVVLRQV�3HLOVWDE KHUDXV]LHKHQ XQG
GDV 0HWDOOHQGH VDXEHUZLVFKHQ �$EE� ����

�� 'HQ 3HLOVWDE JDQ] LQ GDV (LQI�OOURKU VFKLHEHQ
�$EE� ��� 'HQ 3HLOVWDE KHUDXV]LHKHQ XQG GDV
0HWDOOHQGH XQWHUVXFKHQ� :HQQ GLH $FKVH NDOW
LVW� VROOWH VLFK GDV gO LP %HWULHEVEHUHLFK XQWHU
GHU )8//�/LQLH DP 3HLOVWDE EHILQGHQ �$EE� ����

�� %HL ]X QLHGULJHP gOVWDQG QXU VRYLHO gO 6$(
��:���� ODQJVDP LQ GDV (LQI�OOURKU JLH�HQ� ELV
GHU gOVWDQG GLH )8//�/LQLH HUUHLFKW�

:LFKWLJ� 1LFKW �EHU GLH )8//�/LQLH KLQDXV
I�OOHQ� ZHLO VRQVW )O�VVLJNHLW
�EHUODXIHQ N|QQWH�

P������

�

�

$EELOGXQJ ��
�� %HWULHEVEHUHLFK �� )8//�/LQLH

gOZHFKVHO DQ +LQWHUDFKVH 	 .DUGDQZHOOH

'DV gO DQ +LQWHUDFKVH 	 .DUGDQZHOOH HUVWPDOV QDFK
�� 6WXQGHQ XQG GDQDFK DOOH ��� 6WXQGHQ ZHFKVHOQ�

)O�VVLJNHLWVVRUWH� gO 6$( ��:����
�$3, 6HUYLFH 6*� 6+ RGHU K|KHU�

)DVVXQJVYHUP|JHQ DQ +LQWHUDFKVH 	
.DUGDQZHOOH�

*HVDPWV\VWHPIDVVXQJVYHUP|JHQ� ��� TWV�
1DFKI�OOYROXPHQ FD�� ��� TWV�

�� 'DV gO DQ +LQWHUDFKVH 	 .DUGDQZHOOH
HUZlUPHQ� LQGHP GHU 7UDNWRU ODXIHQ JHODVVHQ
ZLUG�

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDPLW GDV gO YROOVWlQGLJ DEODXIHQ
NDQQ� 'DQQ GDV 0lKZHUN �372� DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ
DEVHQNHQ XQG GHQ =�QGVFKO�VVHO DXI ´6723µ
GUHKHQ� XP GHQ 0RWRU DE]XVWHOOHQ� 'HQ
6FKO�VVHO DE]LHKHQ�

�� (LQH 6FKDOH XQWHU GLH $EODVV|IIQXQJ YRQ
+LQWHUDFKVH 	 .DUGDQZHOOH VWHOOHQ XQG GLH
$EODVVVFKUDXEH HQWIHUQHQ �$EE� ����



:DUWXQJ

��

�� :HQQ GDV gO YROOVWlQGLJ DEJHODXIHQ LVW� GHQ
%HUHLFK VDXEHUZLVFKHQ� 'LFKWPLWWHO DXI GLH
6FKUDXEH JHEHQ XQG GLH 6FKUDXEH ZLHGHU
DQEULQJHQ�

+LQZHLV�$OW|O YRUVFKULIWJHPl� HQWVRUJHQ�

�

P������

$EELOGXQJ ��
�� $EODVVVFKUDXEH DQ

+LQWHUDFKVH 	
.DUGDQZHOOH

�� 'HQ )LOWHU DQ +LQWHUDFKVH 	 .DUGDQZHOOH
ZHFKVHOQ� 6LHKH ´$XVWDXVFK GHV )LOWHUV DQ
+LQWHUDFKVH 	 .DUGDQZHOOHµ� 6HLWH ���

�� /DQJVDP GLH DQJHJHEHQH 1DFKI�OOPHQJH gO LQ
GDV (LQI�OOURKU JLH�HQ �$EE� ����

�� 'HQ 0RWRU VWDUWHQ XQG �� 6HNXQGHQ ODQJ EHL
VFKQHOOHU /HHUODXIGUHK]DKO ODXIHQ ODVVHQ� 'DQQ
GHQ 0RWRU DEVWHOOHQ�

�� -HW]W GHQ )O�VVLJNHLWVVWDQG NRQWUROOLHUHQ� 6LHKH
´)O�VVLJNHLWVVWDQG DQ +LQWHUDFKVH 	 .DUGDQ�
ZHOOHµ� 6HLWH ��� /DQJVDP gO HLQI�OOHQ� XP GHQ
gOVWDQG ELV ]XU )8//�0DUNH DP 3HLOVWDE ]X
EULQJHQ�

$XVWDXVFK GHV )LOWHUV DQ +LQWHUDFKVH 	
.DUGDQZHOOH

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'HQ )LOWHU DQ +LQWHUDFKVH 	 .DUGDQZHOOH QDFK GHQ
HUVWHQ �� 6WXQGHQ XQG GDQDFK DOOH ��� 6WXQGHQ
DXVWDXVFKHQ�

�� 'DV gO YRQ +LQWHUDFKVH 	 .DUGDQZHOOH
DEODVVHQ� 6LHKH ´:HFKVHO�$EODVV GHU )O�VVLJNHLW
DQ +LQWHUDFKVH 	 .DUGDQZHOOHµ� 6HLWH ���

�� 'HQ )LOWHU DQ +LQWHUDFKVH 	 .DUGDQZHOOH
DEQHKPHQ XQG GLH 'LFKWXQJVIOlFKH GHV
)LOWHUDGDSWHUV �$EE� ��� VDXEHU ZLVFKHQ�

�� (LQH G�QQH 6FKLFKW QHXHV gO DXI GLH *XPPL�
GLFKWXQJ DP $XVWDXVFKILOWHU JHEHQ �$EE� ����

����
�

�

�

$EELOGXQJ ��
�� )LOWHU DQ +LQWHUDFKVH 	

.DUGDQZHOOH
�� 'LFKWXQJ

�� $GDSWHU

�� 'HQ $XVWDXVFKILOWHU DP )LOWHUDGDSWHU DQEULQJHQ�
'HQ )LOWHU LP 8KU]HLJHUVLQQ GUHKHQ� ELV GLH
*XPPLGLFKWXQJ GHQ )LOWHUDGDSWHU EHU�KUW� 'DQQ
GHQ )LOWHU XP HLQH ZHLWHUH ��� 8PGUHKXQJ
IHVWGUHKHQ �$EE� ����

�� +LQWHUDFKVH 	 .DUGDQZHOOH PLW gO GHU ULFKWLJHQ
6RUWH DXII�OOHQ� 6LHKH ´:HFKVHO�$EODVV GHU
)O�VVLJNHLW DQ +LQWHUDFKVH 	 .DUGDQZHOOHµ�
6HLWH ���
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��

6LFKHUXQJHQ

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'LH HOHNWULVFKH $QODJH ZLUG GXUFK 6LFKHUXQJHQ
JHVFK�W]W XQG HUIRUGHUW NHLQH :DUWXQJ� :HQQ MHGRFK
HLQH 6LFKHUXQJ GXUFKEUHQQW� VROOWHQ GLH EHWUHIIHQGH
.RPSRQHQWH XQG LKU 6WURPNUHLV DXI HLQHQ P|JOLFKHQ
'HIHNW RGHU .XU]VFKOXVV XQWHUVXFKW ZHUGHQ� =XP
$XVWDXVFK GLH 6LFKHUXQJHQ DXV GHP 6LFKHUXQJVNDVWHQ
KHUDXV]LHKHQ �$EE� ����

P������
�

�

�

�

$EELOGXQJ ��
�� )�� +DXSWVLFKHUXQJ �� �� $

�� )�� 5HJOHU��� $
�� )�� $UPDWXUHQEUHWW�

6SHUUH XQG )DKUWUHJOHU ��
�� $

�� )�� 6FKHLQZHUIHU XQG
6FKOXVVOHXFKWHQ �� �� $

6FKHLQZHUIHU

6SH]LILNDWLRQHQ� *O�ELUQH 1U� ����� .I]�7\S

$XVEDX GHU %LUQH

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +DXEH |IIQHQ� 'LH .DEHOVWHFNHU YRQ EHLGHQ
%LUQHQIDVVXQJVNOHPPHQ DE]LHKHQ�

�� 'LH %LUQHQIDVVXQJ XP ��� 8PGUHKXQJ LP
*HJHQXKU]HLJHUVLQQ GUHKHQ XQG DXV GHP
5HIOHNWRU QHKPHQ �$EE� ����

�� 'LH %LUQH KHUHLQGU�FNHQ� ELV ]XP $QVFKODJ LP
*HJHQXKU]HLJHUVLQQ GUHKHQ �FD� ��� 8PGUHKXQJ�
XQG DXV GHU %LUQHQIDVVXQJ KHUDXV]LHKHQ
�$EE� ����

�

�

�

�

�

� �

$EELOGXQJ ��
�� %LUQHQIDVVXQJ

�� 5HIOHNWRU
�� =XQJHQ

�� 6FKOLW]H

�� .OHPPHQ

,QVWDOODWLRQ GHU *O�KELUQH

�� 'LH %LUQH KDW 0HWDOOVWLIWH DQ GHU 6HLWH LKUHU
%DVLV� 'LHVH 6WLIWH DXI GLH 6FKOLW]H LQ GHU
%LUQHQIDVVXQJ DXVULFKWHQ XQG GLH %DVLV LQ GLH
)DVVXQJ VWHFNHQ �$EE� ���� 'LH %LUQH
KHUHLQGU�FNHQ XQG ELV ]XP $QVFKODJ LP
8KU]HLJHUVLQQ GUHKHQ�

�

�

�
�

�

�

$EELOGXQJ ��
�� *O�KELUQH

�� 0HWDOOVWLIWH

�� %LUQHQIDVVXQJ

�� 6FKOLW]H
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��

�� 'LH %LUQHQIDVVXQJ KDW ]ZHL =XQJHQ �$EE� ����
'LHVH =XQJHQ DXI GLH 6FKOLW]H LP 5HIOHNWRU
DXVULFKWHQ� GLH )DVVXQJ LQ GHQ 5HIOHNWRU VWHFNHQ
XQG ��� 8PGUHKXQJ LP 8KU]HLJHUVLQQ ELV ]XP
$QVFKODJ GUHKHQ�

�� 'LH .DEHOVWHFNHU DXI GLH .OHPPHQ DQ GHU
%LUQHQIDVVXQJ VFKLHEHQ�

6FKOXVVOHXFKWHQ

*O�KELUQH� *( ���

$XVEDX GHU %LUQH

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH EHLGHQ 6FKUDXEHQ HQWIHUQHQ�

�� 'LH /LQVH VR ZHLW KHUDXV]LHKHQ� GDVV GLH
%LUQHQIDVVXQJ KHUDXVJHQRPPHQ ZHUGHQ NDQQ�

�� 'LH %LUQH DXV GHU )DVVXQJ ]LHKHQ�

�

P������
�

� �

$EELOGXQJ ��
�� /LQVH

�� 6FKUDXEHQ

�� *O�KELUQH

�� )DVVXQJ

,QVWDOODWLRQ GHU *O�KELUQH

'HQ 9RUJDQJ ]XP $XVEDX GHU %LUQH LQ XPJHNHKUWHU
5HLKHQIROJH GXUFKJHKHQ�

%DWWHULH

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'HQ )�OOVlXUHVWDQG LQ GHU %DWWHULH DOOH �� 6WXQGHQ
NRQWUROOLHUHQ� 'LH %DWWHULH LPPHU VDXEHU XQG YROO
JHODGHQ KDOWHQ� 'DV %DWWHULHJHKlXVH PLW HLQHP
3DSLHUKDQGWXFK UHLQLJHQ� :HQQ GLH %DWWHULHNOHPPHQ
NRUURGLHUW VLQG� P�VVHQ VLH PLW HLQHU /|VXQJ DXV YLHU
7HLOHQ :DVVHU XQG HLQHP 7HLO 1DWULXPELNDUERQDW�
%DFNSXOYHU JHUHLQLJW ZHUGHQ� (LQH G�QQH )HWWVFKLFKW
DXI GLH %DWWHULHNOHPPHQ DXIWUDJHQ� XP .RUURVLRQ ]X
YHUKLQGHUQ�

%DWWHULHVWlUNH� �� 9� ��� $ .DOWVWDUWOHLVWXQJ�

.RQWUROOH GHV )�OOVlXUHVWDQGV

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� 'DV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� GLH +HEHYRUULFKWXQJ
DEVHQNHQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ .�KOHUJULOO GHV 7UDNWRUV DXVEDXHQ� LQGHP
GLH +DXEH DQJHKREHQ XQG GLH EHLGHQ 6FKUDXEHQ
XQG 8QWHUOHJVFKHLEHQ JHO|VW ZHUGHQ� PLW GHQHQ
HU EHIHVWLJW LVW �$EE� ���� 'LH +DXEH VFKOLH�HQ
XQG GHQ .�KOHUJULOO QDFK YRUQH KHUDXV]LHKHQ�
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$EELOGXQJ ��
�� .�KOHUJULOOVFKUDXEH

�� YRQ ��

�� 'HQ %DWWHULHVFKLOG HQWIHUQHQ�

�� 'LH =HOOHQDEGHFNXQJHQ |IIQHQ� XP LQ GLH =HOOHQ
]X VHKHQ� 'LH )�OOVlXUH PXVV ELV ]XP XQWHUHQ
7HLO GHU 5|KUH UHLFKHQ �$EE� ���� 'HU
)�OOVlXUHVWDQG GDUI QLFKW XQWHU GLH 3ODWWHQ IDOOHQ�

�� %HL ]X QLHGULJHP )�OOVlXUHVWDQG GLH HUIRUGHU�
OLFKH 0HQJH GHVWLOOLHUWHV :DVVHU QDFKI�OOHQ�
6LHKH ´1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULHµ�

�� :HQQ GHU )O�VVLJNHLWVVWDQG NRUUHNW LVW� GLH
=HOOHQDEGHFNXQJHQ DXI GLH %DWWHULH GU�FNHQ XQG
GHQ %DWWHULHVFKLOG ZLHGHU DQEULQJHQ�

:LFKWLJ� 'HQ %DWWHULHVFKLOG DQ VHLQHP 3ODW]
ODVVHQ� GDPLW GLH %DWWHULH YRU +LW]H
JHVFK�W]W ZLUG�

�� 'HQ .�KOHUJULOO ZLHGHU DP 7UDNWRU DQEULQJHQ
XQG PLW GHQ ]ZHL YRUKHU HQWIHUQWHQ 6FKUDXEHQ
XQG 8QWHUOHJVFKHLEHQ EHIHVWLJHQ �$EE� ����

�

$EELOGXQJ ��
�� 8QWHUHU 7HLO GHU

%DWWHULH]HOOHQU|KUH

1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULH

:LFKWLJ� 1XU GHVWLOOLHUWHV :DVVHU YHUZHQGHQ�

'HU EHVWH =HLWSXQNW ]XP 1DFKI�OOHQ YRQ GHVWLOOLHUWHP
:DVVHU LQ GLH %DWWHULH LVW GLUHNW YRU ,QEHWULHEQDKPH
GHU 0DVFKLQH� 'DGXUFK NDQQ VLFK GDV :DVVHU
JU�QGOLFK PLW GHU )�OOVlXUHO|VXQJ YHUPLVFKHQ�

�� 'LH %DWWHULHREHUVHLWH PLW HLQHP 3DSLHUKDQGWXFK
UHLQLJHQ�

�� 'LH 'HFNHO DEQHKPHQ �$EE� ����

�� /DQJVDP LQ MHGH %DWWHULH]HOOH GHVWLOOLHUWHV
:DVVHU JLH�HQ� ELV GLH )O�VVLJNHLW ELV ]XP
XQWHUHQ 7HLO GHU 5|KUH UHLFKW �$EE� ����

:LFKWLJ� 'LH %DWWHULH QLFKW �EHUI�OOHQ� ZHLO
)�OOVlXUH �6FKZHIHOVlXUH� VFKZHUH
9HUlW]XQJHQ XQG 6FKlGHQ DQ GHU
*UXQGSODWWH YHUXUVDFKHQ NDQQ�

�� 'LH =HOOHQDEGHFNXQJHQ DXI GLH %DWWHULH GU�FNHQ�

�� 'HQ %DWWHULHVFKLOG ZLHGHU DQEULQJHQ�

:LFKWLJ� 'HQ %DWWHULHVFKLOG DQ VHLQHP 3ODW]
ODVVHQ� GDPLW GLH %DWWHULH YRU +LW]H
JHVFK�W]W ZLUG�
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�� 'HQ .�KOHUJULOO ZLHGHU DP 7UDNWRU DQEULQJHQ
XQG PLW GHQ ]ZHL YRUKHU HQWIHUQWHQ 6FKUDXEHQ
XQG 8QWHUOHJVFKHLEHQ EHIHVWLJHQ �$EE� ����

$XVEDX GHU %DWWHULH

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ�
'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ .�KOHUJULOO GHV 7UDNWRUV DXVEDXHQ� LQGHP
GLH +DXEH DQJHKREHQ XQG GLH EHLGHQ 6FKUDXEHQ
XQG 8QWHUOHJVFKHLEHQ JHO|VW ZHUGHQ� PLW GHQHQ
HU EHIHVWLJW LVW �$EE� ���� 'LH +DXEH VFKOLH�HQ
XQG GHQ .�KOHUJULOO QDFK YRUQH KHUDXV]LHKHQ�

�� 'HQ %DWWHULHVFKLOG HQWIHUQHQ �$EE� ����

:LFKWLJ� ,PPHU GDV QHJDWLYH �VFKZDU]H�
.DEHO ]XHUVW O|VHQ�

�� 'DV QHJDWLYH �VFKZDU]H� 0DVVHNDEHO YRQ GHU
%DWWHULHNOHPPH O|VHQ �$EE� ����

�� 'DV SRVLWLYH �URWH� .DEHO YRQ GHU %DWWHULH�
NOHPPH O|VHQ �$EE� ����

�� 'LH %DWWHULH KRFKKHEHQ XQG QDFK YRUQH DXV GHP
7UDNWRU KHUDXV]LHKHQ�

:LFKWLJ� 'LH %DWWHULH LPPHU VHQNUHFKW KDOWHQ�
GDPLW NHLQH )�OOVlXUH YHUVFK�WWHW
ZLUG�

327(17,(//( *()$+5
� %DWWHULHNOHPPHQ RGHU 0HWDOOZHUN]HXJH
N|QQWHQ DQ 0HWDOONRPSRQHQWHQ GHV
7UDNWRUV NXU]VFKOLH�HQ�

� 'LH %DWWHULHNDEHO N|QQWHQ EHVFKlGLJW
ZHUGHQ� ZHQQ VLH IDOVFK JHI�KUW ZHUGHQ�

:$6 3$66,(5(1 .$11
� )XQNHQ N|QQHQ EHZLUNHQ� GDVV GLH
%DWWHULHJDVH H[SORGLHUHQ�

� %HVFKlGLJWH .DEHO N|QQWHQ DQ 0HWDOONRP�
SRQHQWHQ GHV 7UDNWRUV NXU]VFKOLH�HQ XQG
)XQNHQ HU]HXJHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� :HQQ GLH %DWWHULH HLQ� RGHU DXVJHEDXW
ZLUG� G�UIHQ GLH %DWWHULHNOHPPHQ NHLQH
0HWDOOWHLOH GHV 7UDNWRUV EHU�KUHQ
�XQWHUKDOE GHU 6FKHLQZHUIHU��

� ,PPHU GDV QHJDWLYH �VFKZDU]H� %DWWHULH�
NDEHO YRU GHP SRVLWLYHQ �URWHQ� .DEHO
O|VHQ�

� ,PPHU GDV SRVLWLYH �URWH� %DWWHULHNDEHO YRU
GHP QHJDWLYHQ �VFKZDU]HQ� .DEHO ZLHGHU
DQVFKOLH�HQ�

� 'DUDXI DFKWHQ� GDVV NHLQH 0HWDOOZHUN]HXJH
]ZLVFKHQ GHQ %DWWHULHNOHPPHQ XQG
0HWDOOWHLOHQ GHV 7UDNWRUV NXU]VFKOLH�HQ�

� =XP 6FKXW] XQG ]XU 6LFKHUXQJ GHU
%DWWHULH P�VVHQ %DWWHULHVFKLOG XQG
+DOWHVWDQJHQ LPPHU DQ LKUHP 3ODW] VHLQ�

� 'LH %DWWHULHNDEHO LPPHU ZLH JH]HLJW
I�KUHQ�
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$EELOGXQJ ��
�� 1HJDWLYHV .DEHO

�VFKZDU]�
�� 3RVLWLYHV .DEHO �URW�

�� 6FKUDXEH ���
�� 8QWHUOHJVFKHLEH ���

�� 6LFKHUXQJVPXWWHU ���

�� %DWWHULHVFKLOG
�� +DOWHVWDQJH
�� 'UDKWVFKOLH�H

(LQEDX GHU %DWWHULH

�� 'LH %DWWHULH DXI GLH *UXQGSODWWH VHW]HQ
�$EE� ����

:LFKWLJ� ,PPHU GDV SRVLWLYH �URWH� .DEHO
]XHUVW DQVFKOLH�HQ�

�� 0LW 6FKUDXEH� 8QWHUOHJVFKHLEH XQG 6LFKHUXQJV�
PXWWHU GDV SRVLWLYH �URWH� .DEHO DQ GHU
SRVLWLYHQ ��� %DWWHULHNOHPPH DQVFKOLH�HQ
�$EE� ����

�� 0LW 6FKUDXEH� 8QWHUOHJVFKHLEH XQG 6LFKHUXQJV�
PXWWHU GDV QHJDWLYH �VFKZDU]H� .DEHO DQ GHU
QHJDWLYHQ ���� %DWWHULHNOHPPH DQVFKOLH�HQ
�$EE� ����

�� 'HQ %DWWHULHVFKLOG ZLHGHU DQEULQJHQ XQG PLW
+DOWHVWDQJHQ XQG )O�JHOPXWWHUQ DP &KDVVLV
EHIHVWLJHQ �$EE� ����

:LFKWLJ� 'HQ %DWWHULHVFKLOG DQ VHLQHP 3ODW]
ODVVHQ� GDPLW GLH %DWWHULH YRU +LW]H
JHVFK�W]W ZLUG�

�� 'HQ .�KOHUJULOO ZLHGHU DP 7UDNWRU DQEULQJHQ
XQG PLW GHQ ]ZHL YRUKHU HQWIHUQWHQ 6FKUDXEHQ
XQG 8QWHUOHJVFKHLEHQ EHIHVWLJHQ �$EE� ����

/DGHQ GHU %DWWHULH

:LFKWLJ� 'DUDXI DFKWHQ� GDVV GLH %DWWHULH
LPPHU YROO JHODGHQ LVW �'LFKWH
������� 'DV LVW EHVRQGHUV ZLFKWLJ� XP
%DWWHULHVFKDGHQ ]X YHUPHLGHQ� ZHQQ
GLH 7HPSHUDWXU XQWHU ��& ����)�
IlOOW�

�� 'LH %DWWHULH YRQ GHU *UXQGSODWWH QHKPHQ� 6LHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'HQ )�OOVlXUHVWDQG NRQWUROOLHUHQ� 6LHKH
´.RQWUROOH GHV )�OOVlXUHVWDQGVµ� 6HLWH ���
6FKULWW �����

�� 'LH =HOOHQDEGHFNXQJHQ YRQ GHU %DWWHULH
DEQHKPHQ XQG HLQ � ELV � $�%DWWHULHODGHJHUlW DQ
GLH %DWWHULHNOHPPHQ DQVFKOLH�HQ� 'LH %DWWHULH
� 6WXQGHQ ODQJ EHL � $PSHUH RGHU ZHQLJHU ODGHQ
��� 9ROW�� 'LH %DWWHULH QLFKW �EHUODGHQ� 'LH
=HOOHQDEGHFNXQJHQ DQEULQJHQ� ZHQQ GLH %DWWHULH
YROO JHODGHQ LVW�

327(17,(//( *()$+5
� %HLP /DGHQ GHU %DWWHULH ZHUGHQ *DVH
HU]HXJW�

:$6 3$66,(5(1 .$11
� %DWWHULHJDVH N|QQHQ H[SORGLHUHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� =LJDUHWWHQ� )XQNHQ XQG )ODPPHQ YRQ GHU
%DWWHULH IHUQ KDOWHQ�

�� 'LH %DWWHULH LQ GHU *UXQGSODWWH DQEULQJHQ� 6LHKH
´(LQEDX GHU %DWWHULHµ� 6HLWH ���



:DUWXQJ

��

5HLQLJXQJ XQG /DJHUXQJ

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ XQG GHQ =�QGVFKO�VVHO DXI ´6723µ
GUHKHQ� XP GHQ 0RWRU ]X VWRSSHQ� =�QG�
VFKO�VVHO XQG ´.H\ &KRLFHµ�6FKO�VVHO DE]LHKHQ�

�� *UDVUHVWH XQG 6FKPXW] YRQ GHQ $X�HQWHLOHQ GHV
JHVDPWHQ *HUlWV HQWIHUQHQ� LQVEHVRQGHUH YRP
0RWRU� 6FKPXW] XQG 0lKJXWDEODJHUXQJHQ YRQ
GHU $X�HQVHLWH GHU =\OLQGHUNRSIULSSHQ XQG GHP
/�IWHUJHKlXVH EHVHLWLJHQ� 6LHKH ´8QWHUVXFKXQJ
DXI )UHPGN|USHUµ� 6HLWH ���

:LFKWLJ� 'DV *HUlW NDQQ PLW HLQHP PLOGHQ
5HLQLJXQJVPLWWHO XQG :DVVHU
JHZDVFKHQ ZHUGHQ� .(,1 :$66(5
817(5 +2+(0 '58&.
9(5:(1'(1� 'XUFK KRKHQ
:DVVHUGUXFN NDQQ GLH (�$QODJH
EHVFKlGLJW XQG GDV )HWW DQ GHQ
5HLEXQJVVWHOOHQ ZHJJHVS�OW ZHUGHQ�
hEHUPl�LJ YLHO :DVVHU YHUPHLGHQ�
LQVEHVRQGHUH LQ GHU 1lKH YRQ
%HGLHQXQJVSXOW� /DPSHQ� 0RWRU
XQG %DWWHULH�

�� %UHPVH NRQWUROOLHUHQ� 6LHKH ´%UHPVHµ� 6HLWH ���

�� /XIWILOWHU ZDUWHQ� 6LHKH ´/XIWILOWHUµ� 6HLWH ���

�� &KDVVLV HLQIHWWHQ� 6LHKH ´)HWW XQG 6FKPLHU|Oµ�
6HLWH ���

�� .XUEHOJHKlXVH|O ZHFKVHOQ� 6LHKH ´0RWRU|Oµ�
6HLWH ���

�� 5HLIHQGUXFN NRQWUROOLHUHQ� 6LHKH ´5HLIHQGUXFNµ�
6HLWH ���

�� )�U /DJHUXQJV]HLWHQ �EHU �� 7DJH GLH
=XJPDVFKLQH ZLH IROJW YRUEHUHLWHQ�

$� (LQHQ 6WDELOLVDWRU DXI 0LQHUDO|OEDVLV ]XP
%HQ]LQ LP 7DQN JHEHQ� 'DEHL GLH
0LVFKDQZHLVXQJHQ GHV +HUVWHOOHUV GHV
6WDELOLVDWRUV EHDFKWHQ ��� PO���� O�

� R]��JD�� .HLQHQ 6WDELOLVDWRU DXI
$ONRKROEDVLV �(WKDQRO RGHU 0HWKDQRO�
YHUZHQGHQ�

+LQZHLV�.UDIWVWRIIVWDELOLVDWRU LVW DP
ZLUNXQJVYROOVWHQ� ZHQQ HU PLW
IULVFKHP .UDIWVWRII JHPLVFKW XQG
LPPHU YHUZHQGHW ZLUG�

%� 'HQ 0RWRU ODXIHQ ODVVHQ� XP GHQ
VWDELOLVLHUWHQ .UDIWVWRII LP .UDIWVWRIIV\VWHP
]X YHUWHLOHQ �� 0LQXWHQ��

&� 'HQ 0RWRU DEVWHOOHQ� DEN�KOHQ ODVVHQ� XQG
GHQ .UDIWVWRII DXV GHP 7DQN DEODXIHQ
ODVVHQ� 6LHKH ´(QWOHHUHQ GHV .UDIWVWRII�
WDQNVµ� 6HLWH ���

'� 'HQ 0RWRU ZLHGHU VWDUWHQ XQG ODXIHQ ODVVHQ�
ELV HU DXVJHKW�

(� 'HQ 0RWRU GURVVHOQ�

)� 'HQ 0RWRU VWDUWHQ XQG ODXIHQ ODVVHQ� ELV HU
QLFKW ZLHGHU DQVSULQJW�

*� 'HQ .UDIWVWRII YRUVFKULIWVPl�LJ HQWVRUJHQ�

:LFKWLJ� 6WDELOLVLHUWHV %HQ]LQ QLFKW OlQJHU DOV
�� 7DJH DXIEHZDKUHQ�

�� =�QGNHU]H�Q� KHUDXVQHKPHQ XQG NRQWUROOLHUHQ�
6LHKH ´=�QGNHU]HQµ� 6HLWH ��� %HL KHUDXVJH�
QRPPHQHQ =�QGNHU]HQ ]ZHL (VVO|IIHO 0RWRU|O
LQ GLH =�QGNHU]HQ|IIQXQJ JLH�HQ� 'DQQ GHQ
0RWRU PLW GHP $QODVVHU GXUFKGUHKHQ XQG GDV gO
LP =\OLQGHU YHUWHLOHQ� 'LH =�QGNHU]HQ DQEULQJHQ
XQG PLW GHP HPSIRKOHQHQ 'UHKPRPHQW
DQ]LHKHQ� VLHKH ´=�QGNHU]HQµ� 6HLWH ��� 1LFKW
GLH .DEHO DQ GHQ =�QGNHU]HQ DQEULQJHQ�

��� 'LH %DWWHULH YRQ GHU *UXQGSODWWH QHKPHQ� GHQ
)�OOVlXUHVWDQG NRQWUROOLHUHQ XQG GLH %DWWHULH
JDQ] DXIODGHQ� 6LHKH ´%DWWHULHµ� 6HLWH ���
:lKUHQG GHU /DJHUXQJ QLFKW GLH %DWWHULHNDEHO DQ
GHQ %DWWHULHNOHPPHQ DQVFKOLH�HQ�

:LFKWLJ� 'LH %DWWHULH PXVV YROO JHODGHQ VHLQ�
GDPLW VLH EHL 7HPSHUDWXUHQ XQWHU
��& ����)� QLFKW HLQIULHUW XQG
EHVFKlGLJW ZLUG� (LQH YROO JHODGHQH
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%DWWHULH EHKlOW LKUH /DGXQJ EHL
7HPSHUDWXUHQ XQWHU ��& ����)� FD�
�� 7DJH EHL� :HQQ GLH 7HPSHUDWXU
�EHU ��& ����)� OLHJW� DOOH �� 7DJH
GHQ :DVVHUVWDQG LQ GHU %DWWHULH
NRQWUROOLHUHQ XQG GLH %DWWHULH
QDFKODGHQ�

��� $OOH 6FKUDXEHQ XQG 0XWWHUQ NRQWUROOLHUHQ XQG
IHVW]LHKHQ� %HVFKlGLJWH 7HLOH DXVWDXVFKHQ�

��� $OOH ]HUNUDW]WHQ XQG EODQNHQ 0HWDOOIOlFKHQ
QDFKODFNLHUHQ� /DFN JLEW HV EHLP 7RUR�
9HUWUDJVKlQGOHU�

��� 'LH 0DVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU DQ HLQHP SDVVHQGHQ /DJHURUW
DXIEHZDKUHQ� 'LH 6FKO�VVHO DXV =�QGVFKORVV XQG
´.H\ &KRLFHµ�6FKDOWHU DE]LHKHQ XQG DQ HLQHP
OHLFKW PHUNEDUHQ 2UW DXIEHZDKUHQ� 'LH
0DVFKLQH DEGHFNHQ� GDPLW VLH JHVFK�W]W ZLUG
XQG VDXEHU EOHLEW�
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$QODVVHU IXQNWLRQLHUW QLFKW� �� 372�6FKDOWHU DXI 21� �� 372�6FKDOWHU DXI 2))
VWHOOHQ�

�� %UHPVH QLFKW JHWUHWHQ E]Z�
)HVWVWHOOEUHPVH QLFKW
DQJH]RJHQ�

�� )HVWVWHOOEUHPVH DQ]LHKHQ�

�� )DKUHU QLFKW DXI GHP 6LW]� �� $XI GHQ 6LW] VHW]HQ�

�� (OHNWULVFKH $QVFKO�VVH
NRUURGLHUW RGHU ORVH�

�� (OHNWULVFKH $QVFKO�VVH DXI
JXWHQ .RQWDNW XQWHUVXFKHQ�

�� 6LFKHUXQJ GXUFKJHEUDQQW
RGHU ORVH�

�� 6LFKHUXQJ IHVW HLQVHW]HQ E]Z�
DXVWDXVFKHQ�

�� 5HODLV RGHU 6FKDOWHU GHIHNW� �� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

�� %DWWHULH HQWODGHQ� �� %DWWHULH ODGHQ RGHU
DXVWDXVFKHQ�

�� 6LFKHUKHLWVYHUULHJHOXQJV�
V\VWHP GHIHNW�

�� +lQGOHU DXIVXFKHQ�

�� 'HIHNWHU $QODVVHU RGHU
$QODVVHUPDJQHWVSXOH�

�� +lQGOHU DXIVXFKHQ�

��� ,QQHUH 0RWRUNRPSRQHQWHQ
IHVWJHIUHVVHQ�

��� +lQGOHU DXIVXFKHQ�

$QODVVHU OlXIW� DEHU 0RWRU VSULQJW
QLFKW DQ�

�� )DOVFKHU 6WDUWYRUJDQJ� �� 6LHKH ´6WDUWHQ XQG 6WRSSHQ
GHV 0RWRUVµ� 6HLWH ���

�� .UDIWVWRIIWDQN OHHU� �� 0LW IULVFKHP .UDIWVWRII
DXII�OOHQ�

�� .UDIWVWRIIKDKQ JHVFKORVVHQ� �� .UDIWVWRIIKDKQ |IIQHQ�

�� 6FKPXW]� :DVVHU RGHU DOWHU
.UDIWVWRII LP .UDIWVWRIIV\VWHP�

�� .UDIWVWRIIV\VWHP HQWOHHUHQ
XQG VS�OHQ� )ULVFKHQ
.UDIWVWRII QDFKI�OOHQ�

�� 9HUVWRSIWH .UDIWVWRIIOHLWXQJ� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�

�� /RVHV =�QGNDEHO� �� =�QGNDEHO ULFKWLJ
DQVFKOLH�HQ�

�� 1HXWUDOLVLHUUHODLV QLFKW HUUHJW� �� +lQGOHU DXIVXFKHQ�

�� 'HIHNWH =�QGNHU]H� �� =�QGNHU]H DXVWDXVFKHQ�

�� =�QGXQJ GHIHNW� �� +lQGOHU DXIVXFKHQ�
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0RWRU VSULQJW DQ� DEHU OlXIW QLFKW
ZHLWHU�

�� 9HUVWHOOWHU RGHU GHIHNWHU
&KRNH RGHU *DV]XJ�

�� +lQGOHU DXIVXFKHQ�

�� .UDIWVWRIIWDQNHQWO�IWXQJ
YHUVWRSIW�

�� +lQGOHU DXIVXFKHQ�

�� 6FKPXW] RGHU :DVVHU LP
.UDIWVWRIIV\VWHP�

�� .UDIWVWRIIV\VWHP HQWOHHUHQ
XQG VS�OHQ� )ULVFKHQ
.UDIWVWRII QDFKI�OOHQ�

�� .UDIWVWRIIILOWHU YHUVWRSIW� �� .UDIWVWRIIILOWHU DXVWDXVFKHQ�

�� .UDIWVWRIISXPSH GHIHNW� �� +lQGOHU DXIVXFKHQ�

�� 9HUJDVHU GHIHNW� �� +lQGOHU DXIVXFKHQ�

�� /RVH 'UlKWH RGHU VFKOHFKWH
$QVFKO�VVH�

�� 'UDKWDQVFKO�VVH NRQWUROOLHUHQ
XQG EHIHVWLJHQ�

�� =\OLQGHUNRSIGLFKWXQJ GHIHNW� �� +lQGOHU DXIVXFKHQ�

�� 6LFKHUXQJ GXUFKJHEUDQQW
RGHU ORVH�

�� 6LFKHUXQJ IHVW HLQVHW]HQ E]Z�
DXVWDXVFKHQ�

0RWRU OlXIW� DEHU NORSIW RGHU KDW
)HKO]�QGXQJHQ�

�� 6FKPXW]� :DVVHU RGHU DOWHU
.UDIWVWRII LP .UDIWVWRIIV\VWHP�

�� .UDIWVWRIIV\VWHP HQWOHHUHQ
XQG VS�OHQ� )ULVFKHQ
.UDIWVWRII QDFKI�OOHQ�

�� /RVHV =�QGNDEHO� �� =�QGNDEHO ULFKWLJ
DQVFKOLH�HQ�

�� 'HIHNWH =�QGNHU]H� �� =�QGNHU]H DXVWDXVFKHQ�

�� /RVH 'UlKWH RGHU VFKOHFKWH
$QVFKO�VVH�

�� 'UDKWDQVFKO�VVH NRQWUROOLHUHQ
XQG EHIHVWLJHQ�

�� 0RWRU �EHUKLW]W� �� 6LHKH 02725 h%(5+,7=7�

0RWRU OlXIW QLFKW LP /HHUODXI� �� .UDIWVWRIIWDQNHQWO�IWXQJ
YHUVWRSIW�

�� +lQGOHU DXIVXFKHQ�

�� 6FKPXW]� :DVVHU RGHU DOWHU
.UDIWVWRII LP .UDIWVWRIIV\VWHP�

�� .UDIWVWRIIV\VWHP HQWOHHUHQ
XQG VS�OHQ� )ULVFKHQ
.UDIWVWRII QDFKI�OOHQ�

�� 'HIHNWH =�QGNHU]H� �� =�QGNHU]H DXVWDXVFKHQ�

�� 9HUJDVHUOHHUODXINDQlOH
YHUVWRSIW�

�� +lQGOHU DXIVXFKHQ�

�� /HHUODXIEHJUHQ]XQJV�
VFKUDXEH IDOVFK HLQJHVWHOOW�

�� +lQGOHU DXIVXFKHQ�

�� .UDIWVWRIISXPSH GHIHNW� �� +lQGOHU DXIVXFKHQ�

�� .RPSUHVVLRQ ]X QLHGULJ� �� +lQGOHU DXIVXFKHQ�

�� /XIWILOWHUHLQVDW] YHUVFKPXW]W� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�
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0RWRU �EHUKLW]W� �� .XUEHOJHKlXVH|OVWDQG IDOVFK� �� $XI ´)XOOµ�0DUNH QDFKI�OOHQ
E]Z� DEODVVHQ�

�� .UDIWVWRIIJHPLVFK ]X PDJHU� �� +lQGOHU DXIVXFKHQ�

�� =X KRKH %HODVWXQJ� �� %HODVWXQJ UHGX]LHUHQ�
1LHGULJHUH *UXQGJHVFKZLQ�
GLJNHLW ZlKOHQ�

�� ��� /XIWHLQODVVVLHEH
YHUVFKPXW]W�

�� %HL MHGHP (LQVDW] UHLQLJHQ�

�� 'LH .�KOULSSHQ XQG
/XIWNDQlOH XQWHU GHP
0RWRUO�IWXQJVJHKlXVH
XQG�RGHU GDV URWLHUHQGH
/XIWHLQODVVVLHE VLQG YHUVWRSIW�

�� %HL MHGHP (LQVDW] UHLQLJHQ�

0RWRU YHUOLHUW /HLVWXQJ� �� .XUEHOJHKlXVH|OVWDQG IDOVFK� �� $XI ´)XOOµ�0DUNH QDFKI�OOHQ
E]Z� DEODVVHQ�

�� /XIWILOWHUHLQVDW] YHUVFKPXW]W� �� 5HLQLJHQ RGHU DXVWDXVFKHQ�

�� 6FKPXW]� :DVVHU RGHU DOWHU
.UDIWVWRII LP .UDIWVWRIIV\VWHP�

�� .UDIWVWRIIV\VWHP HQWOHHUHQ
XQG VS�OHQ� )ULVFKHQ
.UDIWVWRII QDFKI�OOHQ�

�� 0RWRU �EHUKLW]W� �� 6LHKH 02725 h%(5+,7=7�

�� 'HIHNWH =�QGNHU]H� �� =�QGNHU]H DXVWDXVFKHQ�

�� .RPSUHVVLRQ ]X QLHGULJ� �� +lQGOHU DXIVXFKHQ�

�� %HO�IWXQJVORFK LP
.UDIWVWRIIWDQNEHO�IWXQJV�
QLSSHO YHUVWRSIW�

�� +lQGOHU DXIVXFKHQ�

�� =X KRKH 0RWRUEHODVWXQJ� �� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

'HU 7UDNWRU IlKUW LQ NHLQHU
5LFKWXQJ� ZHLO GHU 0RWRU VWRFNW
RGHU DXVVHW]W�

�� %UHPVH EORFNLHUW� �� +lQGOHU DXIVXFKHQ�

'HU 7UDNWRU IlKUW QXU ODQJVDP
YRUZlUWV XQG U�FNZlUWV RGHU IlKUW
�EHUKDXSW QLFKW U�FNZlUWV�

�� 'HU )DKUWUHJOHU ZXUGH
DNWLYLHUW� DOV GDV $QWULHEV�
SHGDO LQ 1HXWUDOVWHOOXQJ ZDU�

�� )DKUWUHJOHU DEVWHOOHQ�

S

�� 0RWRU OlXIW QXU ODQJVDP� �� *DVUHJOHU DXI ´)$67µ VWHOOHQ�

�� *DVJHVWlQJH YHUVWHOOW� �� +lQGOHU DXIVXFKHQ�

�� ,QWHUQHU 9HUVFKOHL� GHU
+\GUDXOLNDQODJH�

�� +lQGOHU DXIVXFKHQ�
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'HU 7UDNWRU IlKUW LQ NHLQHU
5LFKWXQJ�

�� :DKOEHUHLFKVKHEHO VWHKW DXI
´1µ�

�� :DKOEHUHLFKVKHEHO DXI ´/µ
RGHU ´+µ VWHOOHQ�J

�� *HWULHEH|OVWDQG ]X QLHGULJ� �� %HL NDOWHP *HWULHEH ELV ]XU
´)µ�0DUNH DP *HWULHEH|O�
SHLOVWDE DXII�OOHQ�

�� *HWULHEH GHIHNW� �� +lQGOHU DXIVXFKHQ�

�� 6WHXHUJHVWlQJH PXVV
HLQJHVWHOOW RGHU DXVJHWDXVFKW
ZHUGHQ�

�� +lQGOHU DXIVXFKHQ�

�� )HVWVWHOOEUHPVH ZXUGH QLFKW
JHO|VW RGHU OlVVW VLFK QLFKW
O|VHQ�

�� )HVWVWHOOEUHPVH O|VHQ RGHU
*HVWlQJH NRQWUROOLHUHQ�

�� $QWULHEVZHOOH RGHU
5DGQDEHQNHLO EHVFKlGLJW�

�� +lQGOHU DXIVXFKHQ�

7UDNWRU OlXIW XQJOHLFKPl�LJ� �� *HWULHEH|OVWDQG ]X QLHGULJ� �� %HL NDOWHP *HWULHEH ELV ]XU
´)µ�0DUNH DP *HWULHEH|O�
SHLOVWDE DXII�OOHQ�

�� *HWULHEHVWHXHUJHVWlQJH
PXVV HLQJHVWHOOW RGHU
DXVJHWDXVFKW ZHUGHQ�

�� +lQGOHU DXIVXFKHQ�

�� *HWULHEH GHIHNW� �� +lQGOHU DXIVXFKHQ�

'HU 7UDNWRU IlKUW LQ EHLGHQ
5LFKWXQJHQ� YHUOLHUW DEHU /HLVWXQJ�
'LHVHU =XVWDQG YHUVFKOLPPHUW

�� *HWULHEH|OVWDQG ]X QLHGULJ� �� %HL NDOWHP *HWULHEH ELV ]XU
´)µ�0DUNH DP *HWULHEH|O�
SHLOVWDE DXII�OOHQ�

VLFK� ZHQQ GDV *HWULHEH KHL� ZLUG�
�� *HWULHEH ]HLJW $Q]HLFKHQ YRQ

hEHUKLW]XQJ RGHU
9HUXQUHLQLJXQJ GXUFK
:DVVHU�

�� *HWULHEH|O XQG )LOWHU
ZHFKVHOQ�

�� .�KOHUYHQWLODWRU XQG�RGHU
*HWULHEHN�KOULSSHQ GHIHNW
RGHU YHUVFKPXW]W�

�� *HWULHEH UHLQLJHQ XQG�RGHU
9HQWLODWRU DXVWDXVFKHQ
�+lQGOHU DXIVXFKHQ��

�� 0RWRU OlXIW QLFKW EHL 9ROOJDV� �� 'UHK]DKO DXI 9ROOJDV
HUK|KHQ�
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8QJHZ|KQOLFKH 9LEUDWLRQHQ RGHU
*HUlXVFKH�

�� 0RWRUEHIHVWLJXQJVVFKUDXEHQ
ORVH�

�� 0RWRUEHIHVWLJXQJVVFKUDXEHQ
DQ]LHKHQ�

�� )�KUXQJVUROOH RGHU
0HVVHUEDONHQ ORVH�

�� 'LH ]XWUHIIHQGH /DXIVFKHLEH
IHVW]LHKHQ�

�� +LQWHUDFKVHQ�.�KOHUYHQWLODWRU
ORVH�

�� +lQGOHU DXIVXFKHQ�

�� 3UREOHP DQ GHU
(OHNWURNXSSOXQJ�

�� +lQGOHU DXIVXFKHQ�

0lKZHUNULHPHQ O|VW VLFK YRQ GHQ
6FKHLEHQ� UXWVFKW RGHU LVW GHIHNW�

�� )DOVFKH 5LHPHQVSDQQXQJ�

�� )DOVFKHV 0lKZHUNQLYHDX�

�� )DOVFKH 6FKQLWWPHVVHU�
QHLJXQJ EHLP 7UDQVSRUW�

�� 0lKZHUN�5LHPHQI�KUXQJ ORVH
RGHU IDOVFK HLQJHVWHOOW�

�� 5LHPHQ DEJHQXW]W RGHU
EHVFKlGLJW�

�� 5LHPHQVFKHLEH EHVFKlGLJW�

�� 0RWRU QLFKW DXI 9ROOJDV�

�� 0lKZHUN ZLUG LQ KRKHP�
XQJHVFKQLWWHQHP *UDV RGHU
3IODQ]HQ HLQJHNXSSHOW�

�� 0lKZHUN �EHUODVWHW� ZHLO ]XP
%RGHQDXVZXUI RGHU
.RUEDXIIDQJ PHKU /HLVWXQJ
HUIRUGHUOLFK LVW�

��� 0lKZHUN �EHUODVWHW� ZHLO
]XYLHO *UDV DXI HLQPDO
JHVFKQLWWHQ ZLUG�

��� 0lKZHUN �EHUODVWHW� ZHLO HV
PLW *UDVUHVWHQ YHUVWRSIW LVW�

��� 0lKZHUN �EHUODVWHW� ZHLO GHU
7UDNWRU I�U GLH 9HUKlOWQLVVH ]X
VFKQHOO IlKUW�

�� 6LHKH +DQGEXFK ]XP
0lKZHUN RGHU ]XU
=XVDW]YRUULFKWXQJ�

�� 6LHKH 0lKZHUN�+DQGEXFK�

�� 6LHKH 0lKZHUN�+DQGEXFK�

�� 5LHPHQI�KUXQJ HLQVWHOOHQ XQG
VSDQQHQ�

�� 6LHKH +DQGEXFK ]XP
0lKZHUN RGHU ]XU
=XVDW]YRUULFKWXQJ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 9RP 0RWRU DQJHWULHEHQH
=XVDW]YRUULFKWXQJHQ LPPHU
EHL 9ROOJDV ODXIHQ ODVVHQ�

�� 0lKZHUN QXU LQ N�U]HUHP
RGHU EHUHLWV JHVFKQLWWHQHP
*UDV HLQNXSSHOQ�

�� %HLP %RGHQDXVZXUI RGHU
.RUEDXIIDQJ GLH
*UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

��� +RKHV *UDV XQG 3IODQ]HQ PLW
GHP 0lKHU LQ K|FKVWHU
3RVLWLRQ VFKQHLGHQ XQG HLQ
]ZHLWHV 0DO PLW GHU
JHZ�QVFKWHQ +|KH PlKHQ�

��� 0lKGHFN UHLQLJHQ�

��� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�


