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(LQOHLWXQJ
:LU P|FKWHQ� GD� 6LH PLW ,KUHP QHXHQ 3URGXNW
YROOVWlQGLJ ]XIULHGHQ VLQG� ,KU 9HUWUDJVKlQGOHU LVW I�U
6LH GD� ZHQQ 6LH +LOIH EHL GHU :DUWXQJ� 2ULJLQDO�
(UVDW]WHLOH RGHU ZHLWHUJHKHQGH ,QIRUPDWLRQHQ
EUDXFKHQ�

:HQQ 6LH VLFK DQ ,KUHQ 9HUWUDJVKlQGOHU RGHU DQV
:HUN ZHQGHQ� VROOWHQ 6LH LPPHU GLH 0RGHOO� XQG
6HULHQQXPPHU ,KUHV 3URGXNWHV DQJHEHQ� 'LHVH
1XPPHUQ KHOIHQ GHP +lQGOHU E]Z� GHP
5HSUlVHQWDQWHQ� H[DNWH ,QIRUPDWLRQHQ ]X ,KUHP
VSH]LHOOHQ 3URGXNW ]X OLHIHUQ� 6LH ILQGHQ GLH 3ODWWH PLW
GHU 0RGHOO� XQG 6HULHQQXPPHU ZLH XQWHQ JH]HLJW DQ
HLQHU EHVWLPPWHQ 6WHOOH DP 3URGXNW�

�

P������

�� 0RGHOO� XQG 6HULHQQXPPHUQSODWWH

7UDJHQ 6LH GLH 0RGHOO� XQG 6HULHQQXPPHU ,KUHV
3URGXNWV ELWWH KLHU HLQ�

0RGHOO�1U��

6HULHQ�1U��

'XUFK GDV :DUQV\VWHP LQ GLHVHU $QOHLWXQJ ZHUGHQ
SRWHQWLHOOH *HIDKUHQ JHNHQQ]HLFKQHW XQG 6LFKHUKHLWV�
KLQZHLVH JHJHEHQ� GLH ]XU 9HUPHLGXQJ YRQ
9HUOHW]XQJHQ RGHU VRJDU 7RG EHLWUDJHQ VROOHQ�
*()$+5� :$5181* XQG 9256,&+7 VLQG 6LJQDO�
Z|UWHU� GXUFK GLH GHU *UDG GHU *HIDKU JHNHQQ�
]HLFKQHW ZLUG� 6LH VROOWHQ DEHU XQJHDFKWHW GHV
*HIDKUHQJUDGHV LPPHU VHKU YRUVLFKWLJ VHLQ�

*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH
VFKZHUH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ NDQQ�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

:$5181* ZHLVW DXI HLQH *HIDKU KLQ� GLH VFKZHUH
9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

9256,&+7 ZHLVW DXI HLQH *HIDKU KLQ� GLH NOHLQHUH
RGHU PLWWHOVFKZHUH 9HUOHW]XQJHQ YHUXUVDFKHQ NDQQ�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

(V ZHUGHQ QRFK ]ZHL ZHLWHUH :|UWHU YHUZHQGHW� XP
ZLFKWLJH ,QIRUPDWLRQHQ KHUYRU]XKHEHQ� ´:LFKWLJµ
ZHLVW DXI VSH]LHOOH WHFKQLVFKH ,QIRUPDWLRQHQ KLQ� XQG
´+LQZHLVµ KHEW DOOJHPHLQH ,QIRUPDWLRQHQ KHUYRU� GLH
EHVRQGHUH %HDFKWXQJ YHUGLHQHQ�

'LH OLQNH XQG UHFKWH 6HLWH GHU 0DVFKLQH ZLUG YRP
6LW] LQ QRUPDOHU %HGLHQXQJVSRVLWLRQ DXV EHVWLPPW�
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,QKDOW
6HLWH

$QZHLVXQJV� XQG :DUQDXINOHEHU �� � � � � � � � � � � �
,QVWDOODWLRQ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � �

(LQ]HOWHLOH �� � � � � � � � � � � � � � � � � � � � � � � � � �
9RUEHUHLWXQJ GHV 0lKZHUNV �� � � � � � � � � � � �
(LQEDX GHV 0lKZHUNV �� � � � � � � � � � � � � � � �
$QEULQJHQ GHV 0lKZHUNDQWULHEVULHPHQV �� �
(LQVWHOOXQJ GHV 0lKZHUNV �� � � � � � � � � � � � �
$XVEDX GHV 0lKZHUNV ��� � � � � � � � � � � � � � � �

%HWULHE ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
6HLWHQDXVZXUI ��� � � � � � � � � � � � � � � � � � � � � � �
%HWULHE GHV 0lKZHUNV �372� ��� � � � � � � � � � �
$EVHQNKHEHO ��� � � � � � � � � � � � � � � � � � � � � � � �
(LQVWHOOXQJ GHU 5DVHQVFKXW]UROOHQ ��� � � � � � �
(LQVWHOOXQJ GHU EHLGHQ 9RUGHUUlGHU ��� � � � � �
8QWHUVXFKXQJ DXI )UHPGN|USHU ��� � � � � � � � �
7LSSV ]XP 0lKHQ YRQ *UDV ��� � � � � � � � � � � �

6HLWH
:DUWXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

:DUWXQJVLQWHUYDOOH ��� � � � � � � � � � � � � � � � � � �
6FKQLWWPHVVHU ��� � � � � � � � � � � � � � � � � � � � � � �
(LQIHWWHQ XQG 6FKPLHUHQ ��� � � � � � � � � � � � � �
.RQWUROOH GHU 0lKZHUNULHPHQVSDQQXQJ ��� �
9HUOlQJHUXQJ GHU /HEHQVGDXHU GHV
0lKZHUNDQWULHEVULHPHQV ��� � � � � � � � � � � � �

6FKQLWWPHVVHUDQWULHEVULHPHQ ��� � � � � � � � � � �
6S�OHQ GHU 0lKZHUNXQWHUVHLWH ��� � � � � � � � � �
/DJHUXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � �

)HKOHUEHKHEXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � �

 



6LFKHUKHLW
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$QZHLVXQJV� XQG :DUQDXINOHEHU

$QZHLVXQJV� XQG :DUQDXINOHEHU VLQG I�U GHQ $QZHQGHU JXW VLFKWEDU QHEHQ
SRWHQWLHOOHQ *HIDKUHQEHUHLFKHQ DQJHEUDFKW� %HVFKlGLJWH RGHU YHUORUHQJHJDQJHQH
$XINOHEHU P�VVHQ HUVHW]W ZHUGHQ�
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817(5 '(0 *5$6$%/(1.%/(&+
�7HLOHQU� ���������
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,QVWDOODWLRQ
(LQ]HOWHLOH

+LQZHLV� ,Q GHU IROJHQGHQ $XIVWHOOXQJ VLQG GLH
I�U GLH ,QVWDOODWLRQ HUIRUGHUOLFKHQ 7HLOH
DXIJHI�KUW�

%(=(,&+181* 67� 9(5:(1'81*6=:(&.

$XVZXUIYRUULFKWXQJ

)HGHU

6FKUDXEH� ������� [ ������µ

6LFKHUXQJVPXWWHU ���µ

�

�

�

�

,QVWDOODWLRQ GHU $XVZXUIYRUULFKWXQJ

0lKZHUNDQWULHEVULHPHQ � ,QVWDOODWLRQ GHV 0lKZHUNDQWULHEVULHPHQV

5ROOHQNDVWHQ � ,QVWDOODWLRQ GHV 5ROOHQNDVWHQV

%HGLHQXQJVDQOHLWXQJ � 9RU ,QEHWULHEQDKPH GXUFKOHVHQ

9RUEHUHLWXQJ GHV 0lKZHUNV

,QVWDOODWLRQ GHU $XVZXUIYRUULFKWXQJ

�� 'LH )HGHUQ VR LQ GLH +DOWHE�JHO DP 0lKZHUN
VHW]HQ� GDVV GLH +DNHQHQGHQ �EHU GLH
DQJHKREHQH 5�FNVHLWH GHU %�JHO NRPPHQ
�$EE� ���

�� 'HQ $XVZXUINDQDO DXI GLH /|FKHU LQ GHQ
+DOWHE�JHOQ XQG GLH JHUDGHQ )HGHUHQGHQ LP
5DXP XQWHU GHP *HOHQN XQG �EHU GHP .DQDO
DXVULFKWHQ �$EE� ���

�� 'HQ $XVZXUINDQDO PLW 6FKUDXEHQ GXUFK .DQDO�
)HGHUQ XQG %�JHO DP %�JHO EHIHVWLJHQ XQG PLW
6LFKHUXQJVPXWWHUQ VLFKHUQ �$EE� ���

�� 'HQ $XVZXUINDQDO DQKHEHQ XQG �EHUSU�IHQ� RE
HU IHGHUEHODVWHW LVW XQG XQEHKLQGHUW DXI XQWHUH
3RVLWLRQ ]XU�FNNHKUHQ NDQQ�

:LFKWLJ� 'HU $XVZXUINDQDO PXVV LQ XQWHUHU
3RVLWLRQ XQWHU )HGHUVSDQQXQJ
VWHKHQ� 'HQ .DQDO DQKHEHQ� XP ]X
�EHUSU�IHQ� RE HU ZLHGHU LQ GLH
XQWHUH 3RVLWLRQ ]XU�FNVFKQDSSW�
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$EELOGXQJ �
�� +DOWHE�JHO

�� )HGHUKDNHQHQGH

�� 3ODW] I�U )HGHU

�� $XVZXUIYRUULFKWXQJ

�� 6FKUDXEH

�� 6LFKHUXQJVPXWWHU

0g*/,&+( *()$+5(148(//(1
� 2KQH DQJHEUDFKWH $XVZXUIYRUULFKWXQJ
RGHU NRPSOHWWHQ *UDVNRUE VLQG GLH
%HGLHQXQJVSHUVRQ XQG XPVWHKHQGH
3HUVRQHQ .RQWDNW PLW GHP 6FKQLWWPHVVHU
XQG PLW KRFKJHVFKOHXGHUWHQ *HJHQVWlQGHQ
DXVJHVHW]W�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW GHQ URWLHUHQGHQ 6FKQLWW�
PHVVHUQ XQG PLW KRFKJHVFKOHXGHUWHQ
*HJHQVWlQGHQ I�KUW ]X 9HUOHW]XQJHQ RGHU
7RG�

62 9(50(,'(1 6,( ',(6( *()$+5
� 1,(0$/6 GLH $XVZXUIYRUULFKWXQJ YRP
0lKZHUN HQWIHUQHQ� ZHLO VLH 0DWHULDO DXI
GHQ 5DVHQ KHUXQWHUOHLWHW� :HQQ GLH
$XVZXUIYRUULFKWXQJ EHVFKlGLJW LVW� PXVV
VLH VRIRUW DXVJHWDXVFKW ZHUGHQ� 1LHPDOV
+lQGH RGHU )��H XQWHU GDV 0lKZHUN
KDOWHQ�

� 1LHPDOV YHUVXFKHQ� GHQ $XVZXUIEHUHLFK
RGHU GLH 6FKQLWWPHVVHU ]X UHLQLJHQ� RKQH
GDV 0lKZHUN DXV]XNXSSHOQ XQG GLH
=�QGXQJ DXV]XVFKDOWHQ� $X�HUGHP GHQ
=�QGVFKO�VVHO XQG GLH .DEHO YRQ GHQ
=�QGNHU]HQ DE]LHKHQ�

)�KUXQJ GHV 0lKZHUNULHPHQV

�� 'HQ 0lKZHUNULHPHQ ZLH LQ $EE� � JH]HLJW
I�KUHQ� 'DUDXI DFKWHQ� GDVV GHU 5LHPHQ DQ GHU
XQWHUHQ 0lKGHFNVFKHLEH DQJHEUDFKW ZLUG�

�
�

P������

$EELOGXQJ �

2EHQDQVLFKW

�� 0lKZHUNULHPHQ �� 0lKZHUNULHPHQVFKHLEH

(LQEDX GHV 0lKZHUNV

9RUEHUHLWXQJ

'DV 0lKZHUN OlVVW VLFK DP HLQIDFKVWHQ DXI HLQHU
HEHQHQ %HWRQIOlFKH HLQEDXHQ� 8QHEHQH (UG� RGHU
5DVHQIOlFKHQ HUVFKZHUHQ GHQ (LQEDX�

�� 7UDNWRU XQG 0lKZHUN QHEHQHLQDQGHU DXIVWHOOHQ�
'DV 0lKZHUN VROOWH DQ GHU UHFKWHQ 6HLWH GHV
7UDNWRUV VWHKHQ�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ� GLH
+HEHYRUULFKWXQJ DQKHEHQ XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ� 'HQ
=�QGVFKO�VVHO DE]LHKHQ�

�� :HQQ ]XYRU HLQH 6FKQHHIUlVH� HLQH
0lKYRUULFKWXQJ RGHU HLQH $FNHUIUlVH DQ GHU
+HEHYRUULFKWXQJ DQJHEUDFKW ZDU� P�VVHQ GLH
EHLGHQ 6LFKHUXQJVVWLIWH DQ GHQ 6HLWHQ GHU
+HEHYRUULFKWXQJ HQWIHUQW ZHUGHQ �$EE� ���
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$EELOGXQJ �
�� 6LFKHUXQJVVWLIW �� +DDUQDGHOVSOLQW

�� 'HQ 5ROOHQNDVWHQ DQEULQJHQ� ZHQQ HU VLFK QRFK
QLFKW DP 7UDNWRU EHILQGHW� 'DUDXI DFKWHQ� GDVV
GLH $WWDFK��$��0DWLF70�9HUULHJHOXQJ YRUQH DP
7UDNWRU RIIHQ LVW �$EE� ��� 'DQQ GHQ
5ROOHQNDVWHQ LQ GLH $WWDFK��$��0DWLF70�
9HUULHJHOXQJ VFKLHEHQ� 'LH 9HUULHJHOXQJ
VFKOLH�HQ�

P������
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�

�

�
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�

$EELOGXQJ �
�� $WWDFK�$�0DWLF70�

9HUULHJHOXQJ

�� 5ROOHQNDVWHQ

�� )�KUXQJVUROOH

�� (QWVSDQQXQJVKHEHO I�U
5LHPHQVSDQQXQJ

�� (LQVWHOONQRSI I�U
5LHPHQVSDQQXQJ

�� 5LHPHQVSDQQXQJVDQ]HLJHU
�HLQHU DQ MHGHU 6HLWH�

�� $WWDFK�$�0DWLF70�.QRSI

%HIHVWLJXQJ GHV 0lKZHUNV

�� 'DUDXI DFKWHQ� GDVV GLH 0lKZHUNUlGHU DXI
QLHGULJH 6FKQLWWK|KH HLQJHVWHOOW VLQG�

�� 'DUDXI DFKWHQ� GDVV GLH +HEHYRUULFKWXQJ JDQ]
REHQ LVW�

�� 9RQ GHU UHFKWHQ 7UDNWRUVHLWH DXV �YRQ GHU
%HGLHQXQJVSRVLWLRQ DXV JHVHKHQ� GDV 0lKZHUN
XQWHU GHQ 7UDNWRU VFKLHEHQ�

�� 1DFKGHP HV XQWHU GHQ 7UDNWRU JHVFKREHQ
ZRUGHQ LVW� GDV 0lKZHUN VR DXVULFKWHQ� GDVV GLH
6FKOLW]H LQ GHQ 6HLWHQ GHU 0lKZHUN�0RQWDJH�
E�JHO �$EE� �� XQPLWWHOEDU XQWHU GHQ
$EVHQNKHEHO GHV 7UDNWRUV DXVJHULFKWHW VLQG�

P������

�

�

�

$EELOGXQJ �
�� 6FKOLW]H LQ GHQ VHLWOLFKHQ

0RQWDJHE�JHOQ ���

�� 5LHPHQI�KUXQJ

�� (LQVWHOOVWDQJH I�U
$XVULFKWXQJ LQ
/lQJVULFKWXQJ

�� 'HQ 7UDNWRU VWDUWHQ�

�� 'HQ $EVHQNKHEHO JDQ] KHUXQWHUODVVHQ XQG GDV
0lKGHFN VR DXVULFKWHQ� GDVV GHU -�6WLIW GHV
+HEHOV KHUDXVJH]RJHQ XQG LQ GHQ 6FKOLW] LP
0RQWDJHE�JHO GHV 0lKZHUNV JHVFKREHQ ZHUGHQ
NDQQ �$EE� ���

�� $Q GHU OLQNHQ )DKUHUVHLWH GHQ -�6WLIW GHU
+HEHYRUULFKWXQJ KHUDXV]LHKHQ XQG LQ GHQ 6FKOLW]
DP DQGHUHQ 0lKZHUN�0RQWDJHE�JHO VFKLHEHQ�
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$EELOGXQJ �

/LQNH 7UDNWRUVHLWH JH]HLJW

�� -��6WLIW �� 0lKZHUNVFKOLW] LP
VHLWOLFKHQ 0RQWDJHE�JHO

�� :HQQ GLH EHLGHQ -�6WLIWH LQ GHQ 0RQWDJHE�JHOQ
GHV 0lKZHUNV VLW]HQ� GDV 0lKZHUN PLW +LOIH GHU
+HEHYRUULFKWXQJ XQG HLQHU +DQG DP UHFKWHQ
YRUGHUHQ YHUVWHOOEDUHQ 0lKZHUNUDGE�JHO
�$EE� �� VR DXVULFKWHQ� GDVV GLH %HIHVWLJXQJV�
VWDQJH GHV 0lKZHUNV LQ GLH PLWWOHUH
$WWDFK��$��0DWLF70�)DVVXQJ NRPPW�

327(17,(//( *()$+5
� 'LH ´6FKHUHµ� GLH GXUFK GLH 0RQWDJHE�JHO
GHV 0lKZHUNV XQG GHQ $EVHQNKHEHO
JHELOGHW ZLUG� LVW JHIlKUOLFK�

:$6 3$66,(5(1 .$11
� +lQGH XQG )LQJHU N|QQHQ ]ZLVFKHQ
0lKZHUNWHLOH XQG 7UDNWRU JHUDWHQ XQG
YHUOHW]W ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'LH +lQGH YRQ EHZHJOLFKHQ 7HLOHQ IHUQ
KDOWHQ� ZlKUHQG GLH +HEHYRUULFKWXQJ
EHWlWLJW ZLUG�

� 'DV 0lKZHUN LPPHU PLW HLQHU +DQG DP
UHFKWHQ YRUGHUHQ 0lKZHUNUDGE�JHO
DXVULFKWHQ�

� 1LHPDOV YHUVXFKHQ� GDV 0lKZHUN PLW GHQ
+lQGHQ DQ GHQ 0lKZHUNPRQWDJHE�JHOQ
RGHU XQWHU GHP 0lKZHUNJHKlXVH
DXV]XULFKWHQ�

P�������

$EELOGXQJ �
�� (LQH +DQG KLHUKLQ

�� 'HQ +HEHO GHU $WWDFK��$��0DWLF70�9RUULFKWXQJ
LP *HJHQXKU]HLJHUVLQQ GUHKHQ� XP GDV 0lKZHUN
DP 7UDNWRU ]X YHUULHJHOQ �$EE� ���

��� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ� GLH
+HEHYRUULFKWXQJ DEVHQNHQ XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ� 'DQQ
GHQ =�QGVFKO�VVHO DE]LHKHQ�

P������

� �

�

$EELOGXQJ �
�� $WWDFK�$�0DWLF70�.QRSI

�� $WWDFK�$�0DWLF70�+HEHO

�� (LQUDVWHQ

 



,QVWDOODWLRQ
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$QEULQJHQ GHV
0lKZHUNDQWULHEVULHPHQV

�� 'HQ 5LHPHQ �EHU GDV 0lKZHUN KlQJHQ XQG
GDQQ QDFK YRUQH GXUFK GLH 5LHPHQI�KUXQJ
�$EE� �� DP 0lKZHUN ]LHKHQ�

P������

�

�

$EELOGXQJ �
�� 5LHPHQ �� 5LHPHQI�KUXQJ

�� 'HQ 5LHPHQ GXUFK GLH 0LWWH GHV 5ROOHQNDVWHQV
]ZLVFKHQ GLH EHLGHQ 5LHPHQ ]LHKHQ�

�� 'HQ (QWVSDQQXQJVKHEHO DP 5ROOHQNDVWHQ O|VHQ
XQG QDFK DX�HQ VFKZHQNHQ �$EE� ����

�� 'HQ .�KOHUJULOO GHV 7UDNWRUV DXVEDXHQ� LQGHP
GLH +DXEH DQJHKREHQ XQG GLH EHLGHQ 6FKUDXEHQ
XQG 8QWHUOHJVFKHLEHQ JHO|VW ZHUGHQ� PLW GHQHQ
HU EHIHVWLJW LVW �$EE� ���� 'LH +DXEH VFKOLH�HQ
XQG GHQ .�KOHUJULOO QDFK YRUQH KHUDXV]LHKHQ�

P������

�

$EELOGXQJ ��
�� .�KOHUJULOOVFKUDXEH

�� YRQ ��

327(17,(//( *()$+5
� 'LH .RPSRQHQWHQ XQWHU GHU +DXEH VLQG
KHL�� ZHQQ GHU 7UDNWRU JHODXIHQ LVW�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW KHL�HQ .RPSRQHQWHQ NDQQ
9HUEUHQQXQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 7UDNWRU DEN�KOHQ ODVVHQ� EHYRU
:DUWXQJVDUEHLWHQ GXUFKJHI�KUW RGHU
.RPSRQHQWHQ XQWHU GHU +DXEH EHU�KUW
ZHUGHQ�

�� 'HQ 5LHPHQ LQ GLH 5LOOH GHU 0lKZHUNULHPHQ�
VFKHLEH OHJHQ �$EE� ��� XQG GDEHL GDUDXI DFKWHQ�
GDVV GHU 5LHPHQ XQWHU GHQ 5ROOHQ LP
5ROOHQNDVWHQ OLHJW�
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$EELOGXQJ ��
�� 5ROOHQNDVWHQUROOH

�� 0lKZHUNULHPHQVFKHLEH

�� 0lKZHUNDQWULHEVULHPHQ

�� 'DV DQGHUH (QGH GHV 5LHPHQV XP GLH
$QWULHEVULHPHQVFKHLEH GHV 0lKZHUNV OHJHQ� (V
OlVVW VLFK PHKU 'XUFKKDQJ LP 5LHPHQ HU]LHOHQ
�IDOOV Q|WLJ�� LQGHP GHU (LQVWHOONQRSI I�U GLH
5LHPHQVSDQQXQJ JHGUHKW ZLUG �$EE� ����

�� 'DUDXI DFKWHQ� GDVV GLH EUHLWH 6HLWH GHV
0lKZHUNDQWULHEVULHPHQV ]XU $X�HQVHLWH DOOHU
�YLHU� 5LHPHQVFKHLEHQ JHULFKWHW LVW �$EE� ����

P������
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�

$EELOGXQJ ��
�� $X�HQVHLWH GHU

5LHPHQVFKHLEH
�� %UHLWH 5LHPHQVHLWH

�� -HW]W GLH 5LHPHQVSDQQXQJ HLQVWHOOHQ�

$� 'HQ (QWVSDQQXQJVKHEHO I�U GLH
5LHPHQVSDQQXQJ ]XU�FN ]XP 5ROOHQNDVWHQ
GU�FNHQ� XP GHQ 5LHPHQ ]X VSDQQHQ�

%� 'LH 6SDQQXQJVDQ]HLJHU DQ EHLGHQ 6HLWH GHV
5ROOHQNDVWHQV �EHUSU�IHQ�

&� :HQQ GLH 6SDQQXQJVDQ]HLJHU QLFKW DQ
EHLGHQ 6HLWHQ LQ GHU JOHLFKHQ 3RVLWLRQ VLQG�
GLH 5LHPHQVSDQQXQJ O|VHQ� GHQ
(LQVWHOONQRSI GUHKHQ XQG 6FKULWW $ XQG %
ZLHGHUKROHQ� ELV VLFK GLH $Q]HLJHU DXI GLH
JOHLFKH 3RVLWLRQ EHZHJHQ �$EE� ����

'� 6REDOG GLH $Q]HLJHU DQ EHLGHQ 6HLWHQ LQ GHU
JOHLFKHQ 3RVLWLRQ VLQG� GHQ (QWVSDQQXQJV�
KHEHO LQ GHQ 5ROOHQNDVWHQ VFKZHQNHQ XQG
LQ GHU LQ $EELOGXQJ �� JH]HLJWHQ 3RVLWLRQ
HLQUDVWHQ�

P�������

�

� �

�

$EELOGXQJ ��
�� (QWVSDQQXQJVKHEHO I�U

5LHPHQVSDQQXQJ

�� 5LHPHQVSDQQXQJVDQ]HLJHU
���

�� (LQVWHOONQRSI I�U
5LHPHQVSDQQXQJ

�� (LQJHUDVWHWH 3RVLWLRQ GHV
(QWVSDQQXQJVKHEHOV

�� 5LHPHQVSDQQXQJ JHO|VW

�� 'LH 5LHPHQI�KUXQJVVFKUDXEH O|VHQ �$EE� ����

��� 'LH 5LHPHQI�KUXQJ VR HLQVWHOOHQ� GDVV VLH PLW
GHP LQQHUHQ $UP JHUDGH GHQ 5LHPHQ EHU�KUW
�]XU 0LWWH GHV 'HFNV� �$EE� ����

 



,QVWDOODWLRQ

�

P������

�

�

�
�

$EELOGXQJ ��
�� 5LHPHQI�KUXQJ

�� 5LHPHQ

�� 5LHPHQ EHU�KUW KLHU

�� 5LHPHQI�KUXQJVVFKUDXEH

��� 'LH 5LHPHQI�KUXQJVVFKUDXEH IHVW]LHKHQ�

��� 'HQ .�KOHUJULOO ZLHGHU DP 7UDNWRU DQEULQJHQ
XQG PLW ]ZHL YRUKHU HQWIHUQWHQ 6FKUDXEHQ XQG
8QWHUOHJVFKHLEHQ EHIHVWLJHQ �$EE� ����

(LQVWHOOXQJ GHV 0lKZHUNV

(LQVWHOOXQJ GHU 6FKQLWWK|KH

'LH KLQWHUHQ 6SXUUlGHU ZHUGHQ I�U GLH 6FKQLWWK|KHQ
YRQ ����� FP �����µ� DXI XQWHUVFKLHGOLFKH
/RFKSRVLWLRQHQ HLQJHVWHOOW�

�� 'HQ 7UDNWRU VWDUWHQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ XQG GDV 'HFN DQKHEHQ� 9RP 7UDNWRU
DEVWHLJHQ� 'HQ 6FKQLWWK|KHQKHEHO KHUDXV]LHKHQ�
XP LKQ YRP 6WHOOERJHQ ]X O|VHQ� 'LH
6FKQLWWK|KH ZLH JHZ�QVFKW HLQVWHOOHQ� 'HQ
+HEHO ORVODVVHQ� XP LKQ LP 6WHOOERJHQ
HLQ]XUDVWHQ �$EE� ����

P������

�

�

�

�

$EELOGXQJ ��
�� 6FKQLWWK|KHQHLQVWHOOKHEHO

�� 6WHOOERJHQ

�� +RFK

�� 1LHGULJ

.RQWUROOH GHV 0lKZHUNQLYHDXV

)�U RSWLPDOHV 0lKYHUKDOWHQ VROOWH GDV 0lKZHUN�
QLYHDX ]XP =HLWSXQNW GHU 0RQWDJH XQG GDQDFK
UHJHOPl�LJ �EHUSU�IW ZHUGHQ� XP VLFKHU]XVWHOOHQ�
GDVV GLH 6FKQLWWPHVVHU YRUQH � PP ����µ� QLHGULJHU
VLQG DOV KLQWHQ�

'DV 0lKZHUN PXVV DXI HLQHU HEHQHQ 2EHUIOlFKH
�EHUSU�IW XQG HLQJHVWHOOW ZHUGHQ� YRU]XJVZHLVH DXI
%HWRQ� 9RU hEHUSU�IXQJ GHV 0lKZHUNQLYHDXV GHQ
5HLIHQGUXFN DXI GHQ LQ GHU %HGLHQXQJVDQOHLWXQJ GHV
7UDNWRUV DQJHJHEHQHQ :HUW HLQVWHOOHQ� 'HQ
0lKZHUN�6FKQLWWK|KHQKHEHO DXI PLWWOHUH 3RVLWLRQ
VWHOOHQ� 'DUDXI DFKWHQ� GDVV GLH EHLGHQ YHUVWHOOEDUHQ
9RUGHUUlGHU YRP %RGHQ DEJHKREHQ VLQG�

(LQVWHOOXQJ GHV 6FKQLWWPHVVHUV LQ
/lQJVULFKWXQJ

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GHQ
=�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 9RUVLFKWLJ HLQHV GHU 6FKQLWWPHVVHU VR GUHKHQ�
GDVV HV LQ /lQJVULFKWXQJ YRQ YRUQH QDFK KLQWHQ
DXVJHULFKWHW LVW �$EE� ����

 



,QVWDOODWLRQ

��

�� 'HQ $EVWDQG YRQ GHU YRUGHUHQ 6SLW]H GHV
6FKQLWWPHVVHUV �$EE� ��� ]XP %RGHQ PHVVHQ�
'DQQ YRUVLFKWLJ GLH 0HVVHUVSLW]H QDFK KLQWHQ
GUHKHQ� 'LH 0HVVHUVSLW]H VROOWH YRUQH � PP
����µ� QLHGULJHU VHLQ DOV KLQWHQ�

P������

�

�

�

9RUQH

��

$EELOGXQJ ��
�� 6FKQLWWPHVVHU LQ

/lQJVULFKWXQJ

�� 9RUGHUH 0HVVHUVSLW]H
PHVVHQ

�� 6SLW]H YRQ YRUQH QDFK
KLQWHQ GUHKHQ XQG PHVVHQ

�� +LHU PHVVHQ
�YRQ 6HLWH ]X 6HLWH�

�� 'LH (LQVWHOOXQJ LQ /lQJVULFKWXQJ HUIROJW GXUFK
'UHKHQ GHU (LQVWHOOPXWWHU �$EE� ��� KLQWHQ DP
0lKZHUN� 8P GLH 9RUGHUVHLWH GHV 0lKZHUNV
DQ]XKHEHQ� GLH 0XWWHU LP 8KU]HLJHUVLQQ GUHKHQ�
XP GLH 9RUGHUVHLWH DE]XVHQNHQ� LP
*HJHQXKU]HLJHUVLQQ�

P������

�

$EELOGXQJ ��
�� (LQVWHOOVWDQJH I�U

$XVULFKWXQJ LQ
/lQJVULFKWXQJ

(LQVWHOOXQJ GHU VHLWOLFKHQ $XVULFKWXQJ

)DOOV Q|WLJ� NDQQ PLW GLHVHU (LQVWHOOXQJ HLQH
XQJOHLFKPl�LJH VHLWOLFKH $XVULFKWXQJ GHU
6FKQLWWPHVVHU DXVJHJOLFKHQ ZHUGHQ�

=XP $XVJOHLFK GHU VHLWOLFKHQ $XVULFKWXQJ ZHUGHQ GLH
EHLGHQ 6FKORVVVFKUDXEHQ �$EE� ��� DP 0lKZHUN
YHUVWHOOW� 'LH 6FKQLWWPHVVHUK|KH ZLH JH]HLJW DQ GHQ
lX�HUHQ 0HVVHUVSLW]HQ �EHUSU�IHQ �$EE� ����

P������

�

$EELOGXQJ ��
�� (LQVWHOOVFKUDXEHQ I�U

VHLWOLFKH $XVULFKWXQJ

(LQVWHOOXQJ GHU 6FKQLWWPHVVHUQHLJXQJ
I�U GHQ 7UDQVSRUW

'D GLH +HEHYRUULFKWXQJ YHUZHQGHW ZLUG� ZHQQ GHU
0lKZHUNDQWULHE HLQJHNXSSHOW LVW� PXVV GLH
6FKQLWWPHVVHUQHLJXQJ ]XP 7UDQVSRUW HLQJHVWHOOW
ZHUGHQ� XP GLH /HEHQVGDXHU GHV 0lKZHUN�
DQWULHEVULHPHQV ]X YHUOlQJHUQ� 'LHVH (LQVWHOOXQJ
VRUJW DX�HUGHP I�U GLH ULFKWLJH 7UDQVSRUWK|KH� 'D]X
VLQG GUHL 6FKULWWH HUIRUGHUOLFK� ��� �EHUSU�IHQ� RE GLH
+XEDUPQRFNHQ LQ GHU JOHLFKHQ 3RVLWLRQ VLQG� ��� GLH
6FKQLWWPHVVHUQHLJXQJ YRUQH XQG KLQWHQ PHVVHQ XQG
��� GLH HUIRUGHUOLFKHQ (LQVWHOOXQJHQ YRUQHKPHQ� ZHQQ
GLH 6FKQLWWPHVVHUQHLJXQJ QLFKW LQQHUKDOE GHU
6SH]LILNDWLRQHQ OLHJW�

 



,QVWDOODWLRQ

��

:LFKWLJ� :HQQ GLH 6FKQLWWPHVVHUQHLJXQJ I�U
GHQ 7UDQVSRUW QLFKW HLQJHVWHOOW ZLUG�
NDQQ GHU $QWULHEVULHPHQ EHVFKlGLJW
ZHUGHQ� RGHU GLH 7UDQVSRUWK|KH
NDQQ ]X JHULQJ VHLQ�

�� hEHUSU�IHQ� RE EHLGH (LQVWHOOQRFNHQ PLW GHP
$Q]HLJHU ]XP 'UHKSXQNW DQ GHU +LQWHUVHLWH GHV
7UDNWRUV DXVJHULFKWHW VLQG �$EE� ����

�

P������

�

�

�

�

�

$EELOGXQJ ��

5HFKWH 7UDNWRUVHLWH JH]HLJW

�� $Q]HLJHU

�� (LQVWHOOQRFNHQ

�� +XEDUP

�� 'UHKSXQNW

�� $EVHQNHQ GHU
'HFNYRUGHUVHLWH

�� $QKHEHQ GHU
'HFNYRUGHUVHLWH

�� :HQQ GDV QLFKW GHU )DOO LVW� GDV *HUlW DXI HLQHU
HEHQHQ 2EHUIOlFKH DEVWHOOHQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ� XP GHQ
'UXFN YRQ GHQ 1RFNHQ ]X QHKPHQ� XQG GHQ
=�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP GHQ
0RWRU DE]XVWHOOHQ� 'HQ 6FKO�VVHO DE]LHKHQ�

327(17,(//( *()$+5
� 'LH ´6FKHUHµ� GLH GXUFK GLH 0RQWDJHE�JHO
GHV 0lKZHUNV XQG GHQ $EVHQNKHEHO
JHELOGHW ZLUG� LVW JHIlKUOLFK�

:$6 3$66,(5(1 .$11
� +lQGH XQG )LQJHU N|QQHQ ]ZLVFKHQ
0lKZHUNWHLOH XQG 7UDNWRU JHUDWHQ XQG
YHUOHW]W ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'LH +lQGH YRQ EHZHJOLFKHQ 7HLOHQ IHUQ
KDOWHQ� ZlKUHQG GLH +HEHYRUULFKWXQJ
EHWlWLJW ZLUG�

� 9RU (LQVWHOODUEHLWHQ GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ�
GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X
VWRSSHQ� XQG GHQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH 0XWWHUQ DQ GHQ 1RFNHQ O|VHQ� GLH 1RFNHQ
DXI GLH ULFKWLJH 3RVLWLRQ GUHKHQ XQG GDQQ GLH
1RFNHQPXWWHUQ IHVW]LHKHQ�

�� 'HQ 7UDNWRU VWDUWHQ� GLH +HEHYRUULFKWXQJ
DQKHEHQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH 1HLJXQJ DQ HLQHP GHU 6FKQLWWPHVVHU
NRQWUROOLHUHQ �$EE� ����

$� 'HQ $EVWDQG YRQ GHU YRUGHUHQ 0HVVHUVSLW]H
]XP %RGHQ PHVVHQ�

%� 9RUVLFKWLJ GLH 0HVVHUVSLW]H QDFK KLQWHQ
GUHKHQ�

&� 'LH 0HVVHUVSLW]H VROOWH YRUQH FD� � PP
����µ� WLHIHU VHLQ DOV KLQWHQ�

�� )DOOV GDV QLFKW GHU )DOO LVW� GHQ 7UDNWRU VWDUWHQ�
GLH +HEHYRUULFKWXQJ DEVHQNHQ� XP GHQ 'UXFN
YRQ GHQ 1RFNHQ ]X QHKPHQ� XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ� 'HQ
=�QGVFKO�VVHO DE]LHKHQ�

 



,QVWDOODWLRQ

��

�� 'LH 1RFNHQPXWWHUQ O|VHQ XQG GHQ OLQNHQ XQG
UHFKWHQ 1RFNHQ JOHLFKPl�LJ QDFK XQWHQ GUHKHQ�
XP GLH 9RUGHUVHLWH GHV 'HFNV DQ]XKHEHQ� E]Z�
QDFK REHQ� XP GLH 'HFNYRUGHUVHLWH DE]XVHQNHQ�
'LH 0XWWHUQ ZLHGHU IHVW]LHKHQ�

�� 6FKULWW ���� ZLHGHUKROHQ� ELV GDV 6FKQLWWPHVVHU
YRUQH FD� � PP ����µ� WLHIHU OLHJW DOV KLQWHQ�

$XVEDX GHV 0lKZHUNV

'DV 0lKZHUN OlVVW VLFK DP HLQIDFKVWHQ DXI HLQHU
HEHQHQ %HWRQIOlFKH YRP 7UDNWRU DEPRQWLHUHQ�
8QHEHQH (UG� RGHU 5DVHQIOlFKHQ HUVFKZHUHQ GHQ
$XVEDX GHV 0lKZHUNV�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 7UDNWRU
VWDUWHQ XQG GLH +HEHYRUULFKWXQJ DQKHEHQ�

�� 9RP 7UDNWRU DEVWHLJHQ� 'HQ 0lKZHUN�
6FKQLWWK|KHQKHEHO DXI QLHGULJVWH 6FKQLWWSRVLWLRQ
VWHOOHQ�

�� 'DV 'HFN DEVHQNHQ� ELV HV PLW VHLQHP JDQ]HQ
*HZLFKW DXI VHLQHQ 5lGHUQ DXIOLHJW� QLFKW DXI
GHP 7UDNWRU�

�� 'LH =�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU ]X
VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'HQ .�KOHUJULOO GHV 7UDNWRUV DXVEDXHQ� LQGHP
GLH +DXEH DQJHKREHQ XQG GLH EHLGHQ 6FKUDXEHQ
XQG 8QWHUOHJVFKHLEHQ JHO|VW ZHUGHQ� PLW GHQHQ
HU EHIHVWLJW LVW �$EE� ���� 'LH +DXEH VFKOLH�HQ
XQG GHQ .�KOHUJULOO QDFK YRUQH KHUDXV]LHKHQ�

327(17,(//( *()$+5
� 'LH .RPSRQHQWHQ XQWHU GHU +DXEH VLQG
KHL�� ZHQQ GHU 7UDNWRU JHODXIHQ LVW�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW KHL�HQ .RPSRQHQWHQ NDQQ
9HUEUHQQXQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 7UDNWRU DEN�KOHQ ODVVHQ� EHYRU
:DUWXQJVDUEHLWHQ GXUFKJHI�KUW RGHU
.RPSRQHQWHQ XQWHU GHU +DXEH EHU�KUW
ZHUGHQ�

�� 'HQ (QWVSDQQXQJVKHEHO DP 5ROOHQNDVWHQ O|VHQ�
XP GLH 6SDQQXQJ DP $QWULHEVULHPHQ ]X O|VHQ
�$EE� ����

P�������

�

�

$EELOGXQJ ��
�� (QWVSDQQXQJVKHEHO I�U

5LHPHQVSDQQXQJ

�� (LQVWHOONQRSI I�U
5LHPHQVSDQQXQJ

�� 5LHPHQVSDQQXQJ JHO|VW

�� 'HQ 5LHPHQ YRQ GHU 0lKZHUNVFKHLEH DEQHKPHQ
�$EE� ���� (V OlVVW VLFK PHKU 'XUFKKDQJ LP
5LHPHQ HU]LHOHQ �IDOOV EHQ|WLJW�� LQGHP GHU
(LQVWHOONQRSI I�U GLH 5LHPHQVSDQQXQJ JHGUHKW
ZLUG�

 



,QVWDOODWLRQ

��

P������

�

$EELOGXQJ ��
�� 0lKZHUNULHPHQVFKHLEH

�� 'HQ .�KOHUJULOO ZLHGHU DP 7UDNWRU DQEULQJHQ
XQG PLW ]ZHL YRUKHU HQWIHUQWHQ 6FKUDXEHQ XQG
8QWHUOHJVFKHLEHQ EHIHVWLJHQ �$EE� ����

�� 'HQ PLWWOHUHQ $WWDFK��$��0DWLF70�.QRSI
GU�FNHQ XQG GHQ +HEHO LP 8KU]HLJHUVLQQ GUHKHQ�
XP GDV 0lKZHUN ]X O|VHQ �$EE� ����

P�������
�

$EELOGXQJ ��
�� 0LWWOHUHU

$WWDFK�$�0DWLF70�.QRSI
�� 0LWWOHUHU

$WWDFK�$�0DWLF70�+HEHO

��� 'LH EHLGHQ IHGHUEHODVWHWHQ -�6WLIWH DXV GHQ
'HFNKXEDUPHQ ]LHKHQ XQG HWZDV GUHKHQ� GDPLW
VLH QLFKW ZLHGHU HLQUDVWHQ �$EE� ����

P������

�

$EELOGXQJ ��
�� -��6WLIW

��� :HQQ GHU 5ROOHQNDVWHQ DXVJHEDXW ZHUGHQ VROO�
GLH YRUGHUHQ $WWDFK��$��0DWLF70�(QWULHJHOXQJV�
NQ|SIH GU�FNHQ �)LJ� ��� XQG GLH +HEHO

KRFK]LHKHQ� XP GLH 9HUULHJHOXQJ ]X |IIQHQ� YRQ
GHU GHU 5ROOHQNDVWHQ JHKDOWHQ ZLUG� 'HQ
5ROOHQNDVWHQ KHUDXVQHKPHQ�

P������

�

�

�

�

$EELOGXQJ ��
�� 9RUGHUHU )URQW

$WWDFK�$�0DWLF70�.QRSI
�HLQHU DQ MHGHU 6HLWH�

�� 9RUGHUH
$WWDFK�$�0DWLF70�
9HUULHJHOXQJ

�� 5ROOHQNDVWHQ

��� 'HQ 7UDNWRU VWDUWHQ XQG GLH +HEHYRUULFKWXQJ
DQKHEHQ� XP DXVUHLFKHQGHQ 6SLHOUDXP ]XP
+HUDXVVFKLHEHQ GHV 0lKZHUNV ]X VFKDIIHQ�
'DQQ GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU
]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

��� 'DV 0lKZHUN YRQ GHU UHFKWHQ 7UDNWRUVHLWH DXV
�YRQ GHU %HGLHQXQJVSRVLWLRQ DXV JHVHKHQ�
KHUDXVVFKLHEHQ�

 



��

%HWULHE
6HLWHQDXVZXUI

'DV 0lKZHUN KDW HLQ VFKZHQNEDUHV *UDVDEOHQN�
EOHFK� GDV *UDVUHVWH ]XU 6HLWH XQG QDFK XQWHQ DXI GHQ
5DVHQ YHUWHLOW�

0g*/,&+( *()$+5(148(//(1
� 2KQH DQJHEUDFKWH $XVZXUIYRUULFKWXQJ
RGHU NRPSOHWWHQ *UDVNRUE VLQG GLH
%HGLHQXQJVSHUVRQ XQG XPVWHKHQGH
3HUVRQHQ .RQWDNW PLW GHP 6FKQLWWPHVVHU
XQG PLW KRFKJHVFKOHXGHUWHQ *HJHQVWlQGHQ
DXVJHVHW]W�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW GHQ URWLHUHQGHQ 6FKQLWW�
PHVVHUQ XQG PLW KRFKJHVFKOHXGHUWHQ
*HJHQVWlQGHQ I�KUW ]X 9HUOHW]XQJHQ RGHU
7RG�

62 9(50(,'(1 6,( ',(6( *()$+5
� 1,(0$/6 GLH $XVZXUIYRUULFKWXQJ YRP
0lKZHUN DEQHKPHQ� ZHLO VLH 0DWHULDO QDFK
XQWHQ DXI GHQ 5DVHQ OHLWHW� :HQQ GLH
$XVZXUIYRUULFKWXQJ EHVFKlGLJW LVW� PXVV
VLH VRIRUW DXVJHWDXVFKW ZHUGHQ�

� 1LHPDOV +lQGH RGHU )��H XQWHU GHQ
5DVHQPlKHU VWHFNHQ�

� 1LHPDOV YHUVXFKHQ� GHQ $XVZXUIEHUHLFK
RGHU GLH 6FKQLWWPHVVHU ]X UHLQLJHQ� RKQH
GDV 0lKZHUN DXV]XNXSSHOQ XQG GLH
=�QGXQJ DXV]XVFKDOWHQ� $X�HUGHP GHQ
=�QGVFKO�VVHO XQG GLH .DEHO YRQ GHQ
=�QGNHU]HQ DE]LHKHQ�

%HWULHE GHV 0lKZHUNV �372�

'DV 0lKZHUN VFKDOWHW GHQ 6WURP ]XU (OHNWUR�
NXSSOXQJ HLQ XQG DXV�

:HQQ GHU =�QGVFKO�VVHO DXI 3RVLWLRQ 581 RGHU
/,*+76 VWHKW XQG GDV 0lKZHUN HLQJHNXSSHOW LVW�
OHXFKWHW GLH 372�.RQWUROOODPSH DXI� 'LHVH
.RQWUROOODPSH VROO GDUDXI KLQZHLVHQ� GDVV GDV
0lKZHUN HLQJHNXSSHOW LVW XQG GHU $QODVVHU QLFKW
IXQNWLRQLHUW� VRODQJH GDV GHU )DOO LVW� 6FKDOWHQ 6LH
LPPHU GHQ 372�6FKDOWHU DXV� EHYRU 6LH GHQ 6LW]
YHUODVVHQ�

(LQNXSSHOQ GHV 0lKZHUNV �372�

�� 'DV %UHPVSHGDO WUHWHQ� XP GDV *HUlW ]X
VWRSSHQ�

�� 'HQ *DVKHEHO DXI )$67 VWHOOHQ�

:LFKWLJ� )�U RSWLPDOH /HLVWXQJ VROOWH LPPHU
9ROOJDV JHJHEHQ ZHUGHQ� ZHQQ GHU
372�6FKDOWHU $1 LVW�

�� 'HQ 372�6FKDOWHU DXI 21 �DQ� ]LHKHQ �$EE� ����

P�����

� �

$EELOGXQJ ��
�� 'U�FNHQ

�DXV�DXVJHNXSSHOW�
�� =LHKHQ �DQ�HLQJHNXSSHOW�

$XVNXSSHOQ GHV 0lKZHUNV �372�

�� 'HQ 372�6FKDOWHU DXI 2)) �DXV� GU�FNHQ�

 



%HWULHE

��

$EVHQNKHEHO

'HU $EVHQNKHEHO �$EE� �� 	 ��� ZLUG YHUZHQGHW� XP
YHUVFKLHGHQH =XVDW]YRUULFKWXQJHQ DE]XVHQNHQ XQG
DQ]XKHEHQ�

$QKHEHQ YRQ =XVDW]JHUlWHQ

�� 'HQ 7UDNWRU VWDUWHQ�

�� 'HQ $EVHQNKHEHO QDFK REHQ ]LHKHQ� ELV GLH
9HUULHJHOXQJ HLQUDVWHW� ,Q GLHVHU 3RVLWLRQ ZLUG
GLH =XVDW]YRUULFKWXQJ LQ DQJHKREHQHU 3RVLWLRQ
JHKDOWHQ�

327(17,(//( *()$+5
� :HQQ GHU 0RWRU DXV LVW� N|QQHQ VLFK
=XVDW]JHUlWH LQ JHKREHQHU 3RVLWLRQ
DOOPlKOLFK DEVHQNHQ�

:$6 3$66,(5(1 .$11
� 'XUFK GDV DEVLQNHQGH =XVDW]JHUlW N|QQWH
MHPDQG HLQJHNOHPPW RGHU YHUOHW]W ZHUGHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� ,PPHU GLH =XVDW]YRUULFKWXQJ DEVHQNHQ�
ZHQQ GHU 7UDNWRU DEJHVWHOOW ZLUG�

$EVHQNHQ YRQ =XVDW]JHUlWHQ

�� 'HQ 7UDNWRU VWDUWHQ�

�� 'HQ $EVHQNKHEHO QDFK XQWHQ GU�FNHQ� XP GLH
=XVDW]YRUULFKWXQJ DE]XVHQNHQ�

P������

�

$EELOGXQJ ��
�� $EVHQNKHEHO

P�����

�

�

$EELOGXQJ ��
�� =XVDW]YRUULFKWXQJ

DQKHEHQ
�� =XVDW]YRUULFKWXQJ

DEVHQNHQ

 



%HWULHE

��

(LQVWHOOXQJ GHU
5DVHQVFKXW]UROOHQ

'LH 5DVHQVFKXW]UROOHQ I�KUHQ GDV 0lKZHUN �EHU
XQHEHQHQ %RGHQ� RKQH GHQ 5DVHQ ]X EHVFKlGLJHQ�
)�U GLH PHLVWHQ 9HUKlOWQLVVH LVW GLH XQWHUH /RFKSRVL�
WLRQ DP EHVWHQ� %HL QLHGULJHU 6FKQLWWK|KH DE �� PP
������µ� RGHU ZHQLJHU VROOWHQ GLH 5ROOHQ LP REHUHQ
/RFK DQJHEUDFKW ZHUGHQ�

�� 'HQ $EVHQNKHEHO QDFK REHQ VFKLHEHQ �� VLHKH
´$QKHEHQ YRQ =XVDW]YRUULFKWXQJHQµ�

�� 6SOLQW� 6FKUDXEH XQG 6FKDIW HQWIHUQHQ� XP GLH
/RFKSRVLWLRQ ]X YHUlQGHUQ �$EE� ����

�� 'LH SDVVHQGH /RFKSRVLWLRQ I�U GLH MHZHLOLJH
6FKQLWWK|KH ZlKOHQ XQG GLH 6WDQJH HLQVHW]HQ
�$EE� ����

�� 'LH 6WDQJH PLW GHU 6FKUDXEH XQG GHP 6SOLQW
VLFKHUQ�

P������

�

�

�

� �

�

$EELOGXQJ ��
�� 5ROOH

�� 6SOLQW

�� 6FKUDXEH

�� 6WDQJH

�� 2EHUHV /RFK

�� 8QWHUHV /RFK

(LQVWHOOXQJ GHU EHLGHQ
9RUGHUUlGHU

'LH EHLGHQ YHUVWHOOEDUHQ 9RUGHUUlGHU P�VVHQ MHGHV
0DO DXI GLH ULFKWLJH /RFKSRVLWLRQ JHVWHOOW ZHUGHQ�
ZHQQ GLH 6FKQLWWK|KH GHV 0lKGHFNV JHlQGHUW ZLUG�

�� 1DFK $XVZDKO GHU 6FKQLWWK|KH GDUDXI DFKWHQ�
GDVV GLH YHUVWHOOEDUHQ 9RUGHUUlGHU FD� ��� PP
����µ� �EHU GHP %RGHQ VWHKHQ�

�� =XU (LQVWHOOXQJ GHU 5DGK|KH �EHU GHP %RGHQ
GHQ +DDUQDGHOVSOLQW XQG GHQ 6WLIW HQWIHUQHQ XQG
GLH /RFKSRVLWLRQ YHUlQGHUQ �$EE� ����

�� (LQH /RFKSRVLWLRQ DXVZlKOHQ� GXUFK GLH GDV 5DG
EHL GHU JHUDGH HLQJHVWHOOWHQ 6FKQLWWK|KH FD�
��� PP ����µ� �EHU GHP %RGHQ OLHJW �$EE� ����

�� 'HQ 6WLIW HLQVHW]HQ XQG PLW HLQHP
+DDUQDGHOVSOLQW VLFKHUQ�

�� 'LHVH (LQVWHOOXQJ DP DQGHUHQ 5DG ZLHGHUKROHQ�

����

�

�
�

$EELOGXQJ ��
�� 5DG

�� 6WLIW

�� +DDUQDGHOVSOLQW

 



%HWULHE

��

8QWHUVXFKXQJ DXI
)UHPGN|USHU

%HL MHGHP (LQVDW] GHV 0lKZHUNV PXVV �EHUSU�IW
ZHUGHQ� RE VLFK DQ XQG LQ GHU $EGHFNXQJ YRQ
+LQWHUDFKVH XQG .DUGDQZHOOH )UHPGN|USHU
DQJHVDPPHOW KDEHQ �$EE� ����

�

P�����

$EELOGXQJ ��
�� +LQWHUDFKVHQDEGHFNXQJ

7LSSV ]XP 0lKHQ YRQ *UDV

6FKQHOOH *DVHLQVWHOOXQJ

)�U RSWLPDOH /HLVWXQJ XQG PD[LPDOH /XIW]LUNXODWLRQ
GHQ 0RWRU EHL VFKQHOOHU *DVHLQVWHOOXQJ �3RVLWLRQ
´)$67µ� ODXIHQ ODVVHQ� =XP JU�QGOLFKHQ 6FKQHLGHQ
YRQ *UDV LVW /XIW HUIRUGHUOLFK� 'DKHU GDUI GLH
6FKQLWWK|KH QLFKW VR QLHGULJ HLQJHVWHOOW ZHUGHQ� GDVV
GHU 5DVHQPlKHU YROOVWlQGLJ YRQ XQJHVFKQLWWHQHP
*UDV XPJHEHQ LVW� ,PPHU YHUVXFKHQ� HLQH 6HLWH GHV
5DVHQPlKHUV YRQ XQJHVFKQLWWHQHP *UDV IUHL ]X
KDOWHQ� VR GDVV /XIW LQ GHQ 5DVHQPlKHU JHVDXJW
ZHUGHQ NDQQ�

(UVWHU (LQVDW] GHV 5DVHQPlKHUV

'LH 6FKQLWWK|KH HWZDV K|KHU HLQVWHOOHQ DOV QRUPDO�
GDPLW GHU 5DVHQ DXI XQHEHQHP %RGHQ QLFKW
´VNDOSLHUWµ ZLUG� 'LH LQ GHU 9HUJDQJHQKHLW
YHUZHQGHWH 6FKQLWWK|KH LVW MHGRFK LP DOOJHPHLQHQ GLH

EHVWH� :HQQ �EHU �� FP ��µ� KRKHV *UDV JHPlKW
ZLUG� VROOWH GHU 5DVHQ ]ZHLPDO JHPlKW ZHUGHQ� GDPLW
HLQH JXWH 6FKQLWWTXDOLWlW VLFKHUJHVWHOOW ZLUG�

��� GHV *UDVKDOPV DEVFKQHLGHQ

(V LVW DP EHVWHQ� QXU FD� ��� GHV *UDVKDOPV
DE]XVFKQHLGHQ� (V ZLUG QLFKW HPSIRKOHQ� PHKU
DE]XVFKQHLGHQ� DX�HU EHL VSlUOLFKHP *UDVZXFKV RGHU
LP 6SlWKHUEVW� ZHQQ GDV *UDV ODQJVDPHU ZlFKVW�

0lKULFKWXQJ

'LH 0lKULFKWXQJ DEZHFKVHOQ� GDPLW GDV *UDV
DXIUHFKW VWHKHQ EOHLEW� 'DGXUFK ZLUG DXFK GLH
9HUWHLOXQJ GHU *UDVUHVWH YHUEHVVHUW� ZDV VLFK SRVLWLY
DXI GHQ .RPSRVWLHUXQJV� XQG '�QJXQJVSUR]HVV
DXVZLUNW� (V VROOWH QLFKW EHL 5�FNZlUWVIDKUW JHPlKW
ZHUGHQ�

,Q GHQ ULFKWLJHQ ,QWHUYDOOHQ PlKHQ

1RUPDOHUZHLVH VROOWH DOOH � 7DJH JHPlKW ZHUGHQ� (V
LVW DEHU ]X EHU�FNVLFKWLJHQ� GDVV *UDV ]X YHUVFKLH�
GHQHQ =HLWHQ PLW XQWHUVFKLHGOLFKHU *HVFKZLQGLJNHLW
ZlFKVW� 8P GLHVHOEH 6FKQLWWK|KH EHL]XEHKDOWHQ � ZDV
HLQH HPSIHKOHQVZHUWH 3UD[LV LVW � VROOWH ]X %HJLQQ GHV
)U�KOLQJV |IWHU JHPlKW ZHUGHQ� :HQQ GLH
:DFKVWXPVJHVFKZLQGLJNHLW GHV *UDVHV LP 6RPPHU
DEQLPPW� NDQQ ZHQLJHU KlXILJ JHPlKW ZHUGHQ� :HQQ
GHU 5DVHQ HLQH =HLWODQJ QLFKW JHPlKW ZHUGHQ NRQQWH�
]XHUVW EHL HLQHU KRKHQ 6FKQLWWK|KHQHLQVWHOOXQJ XQG
GDQQ � 7DJH VSlWHU PLW HLQHU QLHGULJHUHQ (LQVWHOOXQJ
QRFK HLQPDO PlKHQ�

*UXQGJHVFKZLQGLJNHLW

)�U EHVVHUH 6FKQLWWTXDOLWlW GLH *UXQGJHVFKZLQGLJNHLW
YHUULQJHUQ� )�U RSWLPDOHQ %HWULHE DXI GXUFKVFKQLWW�
OLFKHP 5DVHQ GHQ 0RWRU EHL 9ROOJDV ODXIHQ ODVVHQ
XQG GLH *UXQGJHVFKZLQGLJNHLW PLW +LOIH GHV
*HWULHEHV UHJHOQ� 'HU 7UDNWRU VROOWH EHLP 0lKHQ YRQ
*UDV PLW ��� ELV ��� NP�K �� ELV ��� 03+� IDKUHQ�
(LQH XQJOHLFKPl�LJH (UVFKHLQXQJ GHV JHVFKQLWWHQHQ
5DVHQV LVW RIW DXI HLQH ]X KRKH *UXQGJHVFKZLQGLJNHLW

 



%HWULHE

��

]XU�FN]XI�KUHQ� 'HQ %HUHLFKVZlKOKHEHO DXI GHQ
XQWHUHQ %HUHLFK HLQVWHOOHQ RGHU GLH *UXQGJHVFKZLQ�
GLJNHLW LP REHUHQ %HUHLFK UHGX]LHUHQ�

1LFKW ]X NXU] PlKHQ

:HQQ GLH 6FKQLWWEUHLWH GHV 0lKZHUNV EUHLWHU LVW DOV
EHLP ]XYRU YHUZHQGHWHQ 5DVHQPlKHU� VROOWH GLH
6FKQLWWK|KH DQJHKREHQ ZHUGHQ� GDPLW XQHEHQH
5DVHQIOlFKHQ QLFKW ]X NXU] JHPlKW ZHUGHQ�
'XUFKVFKQLWWOLFKH 5DVHQ ZHUGHQ JHZ|KQOLFK EHL
HLQHU +|KH YRQ ������ FP �� ELV �µ� JHPlKW�

/DQJHV *UDV

:HQQ GDV *UDV =HLW KDWWH� OlQJHU ]X ZDFKVHQ DOV
QRUPDO� RGHU ZHQQ HV VHKU IHXFKW LVW� VROOWH GLH
6FKQLWWK|KH K|KHU JHVWHOOW ZHUGHQ DOV QRUPDO XQG GHU
5DVHQ PLW GLHVHU (LQVWHOOXQJ JHPlKW ZHUGHQ� 'DQQ
GHQ 5DVHQ PLW GHU QLHGULJHUHQ� QRUPDOHQ (LQVWHOOXQJ
QRFK HLQPDO PlKHQ�

%HLP 6WRSSHQ

:HQQ GLH 9RUZlUWVIDKUW GHU 0DVFKLQH ZlKUHQG GHV
0lKHQV JHVWRSSW ZHUGHQ PXVV� NDQQ HLQ
*UDVNOXPSHQ DXI GHQ 5DVHQ IDOOHQ� 8P GDV ]X
YHUPHLGHQ�

�� 0LW HLQJHNXSSHOWHP 6FKQLWWPHVVHU DXI HLQHQ
EHUHLWV JHPlKWHQ %HUHLFK IDKUHQ�

�� 8P GLH *UDVUHVWH JOHLFKPl�LJ ]X YHUWHLOHQ� GLH
6FKQLWWK|KH K|KHU VWHOOHQ XQG PLW
HLQJHNXSSHOWHP 6FKQLWWPHVVHU ZHLWHU YRUZlUWV
IDKUHQ�

'LH 0lKZHUNXQWHUVHLWH VDXEHU KDOWHQ

0LW +LOIH GHV 6S�ODQVFKOXVVHV QDFK MHGHP (LQVDW]
*UDVUHVWH XQG 6FKPXW] YRQ GHU 8QWHUVHLWH GHV
0lKZHUNV EHVHLWLJHQ� :HQQ VLFK LP 0lKZHUN *UDV
XQG 6FKPXW] DQVDPPHOQ� YHUVFKOHFKWHUW VLFK
VFKOLH�OLFK GLH 0lKTXDOLWlW�

:DUWXQJ GHU 6FKQLWWPHVVHU

:lKUHQG GHU JDQ]HQ 0lKVDLVRQ I�U HLQ VFKDUIHV
6FKQLWWPHVVHU VRUJHQ� ZHLO HLQ VFKDUIHV 0HVVHU VDXEHU
VFKQHLGHW� RKQH GLH *UDVKDOPH DE]XUHL�HQ RGHU ]X
]HUIHW]HQ� $EJHULVVHQH *UDVKDOPH ZHUGHQ DQ GHQ
.DQWHQ EUDXQ� 'DGXUFK ZLUG GDV :DFKVWXP
YHUODQJVDPW� XQG GLH $QIlOOLJNHLW GHV 5DVHQV I�U
.UDQNKHLWHQ ZLUG HUK|KW� $OOH �� 7DJH GLH 6FKlUIH
GHU 6FKQLWWPHVVHU NRQWUROOLHUHQ XQG HYHQWXHOOH
.HUEHQ DXVIHLOHQ�

 



��

:DUWXQJ
:DUWXQJVLQWHUYDOOH

:DUWXQJVWlWLJNHLW
-HGHU
(LQVDW] � 6WG�

��
6WG�

��
6WG�

:DUWXQJ YRU
GHU /DJHUXQJ

:DUWXQJ LP
)U�KOLQJ

6FKQLWWPHVVHU ³ NRQWUROOLHUHQ ; ; ;

0lKZHUNVSLQGHOQ ³ HLQIHWWHQ ; ;

5LHPHQ ³ DXI 9HUVFKOHL��5LVVH
XQWHUVXFKHQ

;

5DVHQPlKHUJHKlXVH ³ UHLQLJHQ ; ; ;

5LHPHQVSDQQXQJ ³ NRQWUROOLHUHQ (UVWPDOV ; ;

$EJHEOlWWHUWH 2EHUIOlFKHQ ³
QDFKVWUHLFKHQ

;

327(17,(//( *()$+5
� :HQQ 6LH GHQ =�QGVFKO�VVHO LP
=�QGVFKDOWHU VWHFNHQ ODVVHQ� N|QQWH
MHPDQG DQGHUHU GHQ 0RWRU DQODVVHQ�

:$6 3$66,(5(1 .$11
� 9HUVHKHQWOLFKHV $QODVVHQ GHV 0RWRUV
N|QQWH 6LH RGHU DQGHUH DQZHVHQGH
3HUVRQHQ YHUOHW]HQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 6FKO�VVHO DXV GHP =�QGVFKDOWHU
QHKPHQ XQG GLH =�QGNDEHO YRQ GHQ
.HU]HQ DE]LHKHQ� EHYRU :DUWXQJVDUEHLWHQ
GXUFKJHI�KUW ZHUGHQ� $X�HUGHP GLH .DEHO
]XU 6HLWH VFKLHEHQ� GDPLW VLH QLFKW
YHUVHKHQWOLFK GLH =�QGNHU]HQ EHU�KUHQ�

6FKQLWWPHVVHU

'DPLW HLQH RSWLPDOH 6FKQLWWTXDOLWlW VLFKHUJHVWHOOW
ZLUG� P�VVHQ GLH 6FKQLWWPHVVHU VFKDUI VHLQ� =XP
6FKlUIHQ XQG $XVWDXVFK VROOWHQ (UVDW]VFKQLWWPHVVHU
EHUHLWJHKDOWHQ ZHUGHQ�

327(17,(//( *()$+5
� (LQ DEJHQXW]WHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU N|QQWH EUHFKHQ� XQG
%UXFKVW�FNH N|QQWHQ DXI XPVWHKHQGH
3HUVRQHQ RGHU GLH %HGLHQXQJVSHUVRQ
JHVFKOHXGHUW ZHUGHQ�

:$6 3$66,(5(1 .$11
� +RFKJHVFKOHXGHUWH 6FKQLWWPHVVHUVW�FNH
N|QQHQ ]X VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG
I�KUHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'DV 6FKQLWWPHVVHU UHJHOPl�LJ DXI
9HUVFKOHL� XQG 6FKlGHQ XQWHUVXFKHQ� (LQ
DEJHQXW]WHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU VRIRUW DXVWDXVFKHQ�

 



:DUWXQJ

��

,QVSHNWLRQ GHU 6FKQLWWPHVVHU

�� 'DV 0lKZHUN DXVEDXHQ� 6LHKH ´$XVEDX GHV
0lKZHUNVµ� 6HLWH ���

�� 'LH 6FKQHLGNDQWHQ XQWHUVXFKHQ �$EE� ���� :HQQ
GLH .DQWHQ QLFKW VFKDUI VLQG RGHU .HUEHQ KDEHQ�
GLH 6FKQLWWPHVVHU DXVEDXHQ XQG VFKlUIHQ� 6LHKH
´6FKlUIHQ GHU 6FKQLWWPHVVHUµ� 6HLWH ���

�� 'LH 6FKQLWWPHVVHU XQWHUVXFKHQ� LQVEHVRQGHUH
GHQ JHERJHQHQ %HUHLFK �$EE� ���� :HQQ
6FKlGHQ� 9HUVFKOHL� RGHU 5LOOHQELOGXQJ LQ
GLHVHP %HUHLFK IHVWJHVWHOOW ZHUGHQ �$EE� ����
PX� VRIRUW HLQ QHXHV 6FKQLWWPHVVHU LQVWDOOLHUW
ZHUGHQ�

���

��

�

$EELOGXQJ ��
�� 6FKQHLGNDQWH

�� *HERJHQHU %HUHLFK

�� 9HUVFKOHL��5LOOHQELOGXQJ

$XVEDX GHV 6FKQLWWPHVVHUV

�� 'DV 0lKZHUN DXVEDXHQ� 6LHKH ´$XVEDX GHV
0lKZHUNVµ� 6HLWH ���

�� 'DV 0lKZHUN YRUVLFKWLJ XPGUHKHQ�

�� 'DV 6FKQLWWPHVVHUHQGH PLW HLQHP /DSSHQ RGHU
HLQHP GLFN JHSROVWHUWHQ +DQGVFKXK KDOWHQ�
6FKUDXEH� %HOOYLOOH�6FKHLEH XQG 6FKQLWWPHVVHU
HQWIHUQHQ �$EE� ���� =ZLVFKHQ 6FKQLWWPHVVHU
XQG 0lKZHUN NDQQ HLQ +RO]NORW] JHNHLOW
ZHUGHQ� XP GDV 6FKQLWWPHVVHU ]X EORFNLHUHQ�
ZHQQ GLH 6FKUDXEH HQWIHUQW ZLUG�

�� $OOH 7HLOH XQWHUVXFKHQ� %HVFKlGLJWH 7HLOH
DXVWDXVFKHQ�

�����

�

�

�

$EELOGXQJ ��
�� 6FKUDXEH

�� %HOOYLOH�6FKHLEH ��
NRQNDYH 6HLWH ]XP
6FKQLWWPHVVHU

�� 6FKQLWWPHVVHU

�� 6SLQGHO

6FKlUIHQ GHU 6FKQLWWPHVVHU

�� 'LH 6FKQHLGNDQWH DQ EHLGHQ (QGHQ GHV
6FKQLWWPHVVHUV PLW HLQHU )HLOH VFKlUIHQ
�$EE� ���� 'HQ XUVSU�QJOLFKHQ :LQNHO
EHLEHKDOWHQ� 'DV 6FKQLWWPHVVHU EHKlOW VHLQH
$XVZXFKWXQJ EHL� ZHQQ YRQ EHLGHQ
6FKQHLGNDQWHQ GLH JOHLFKH 0DWHULDOPHQJH
HQWIHUQW ZLUG�

�

$EELOGXQJ ��
�� ,P XUVSU�QJOLFKHQ

:LQNHO VFKlUIHQ

�� 'LH $XVZXFKWXQJ GHV 6FKQLWWPHVVHUV DXI HLQHU
0HVVHUZDDJH �EHUSU�IHQ �$EE� ���� :HQQ GDV
6FKQLWWPHVVHU LQ KRUL]RQWDOHU 3RVLWLRQ EOHLEW� LVW
HV DXVJHZXFKWHW XQG NDQQ ZLHGHUYHUZHQGHW
ZHUGHQ� :HQQ GDV 6FKQLWWPHVVHU QLFKW
DXVJHZXFKWHW LVW� DQ GHU 5�FNVHLWH GHV 0HVVHUV
HWZDV 0HWDOO DEIHLOHQ� 'LHVHQ 9RUJDQJ
ZLHGHUKROHQ� ELV GDV 0HVVHU DXVJHZXFKWHW LVW�

 



:DUWXQJ

��

�
�

$EELOGXQJ ��
�� 6FKQLWWPHVVHU �� :DDJH

(LQEDX GHU 6FKQLWWPHVVHU

�� 'DV 6FKQLWWPHVVHUHQGH PLW HLQHP /DSSHQ RGHU
HLQHP GLFN JHSROVWHUWHQ +DQGVFKXK KDOWHQ�
6FKQLWWPHVVHU� %HOOYLOOH�6FKHLEH XQG
6FKQLWWPHVVHUVFKUDXEH DQEULQJHQ �$EE� ����

:LFKWLJ� 'DV 6HJHO �GHU JHERJHQH 7HLO GHV
6FKQLWWPHVVHUV� PXVV QDFK REHQ ]XU
,QQHQVHLWH GHV 0lKZHUNV ]HLJHQ�

�� 'LH 6FKQLWWPHVVHUVFKUDXEH PLW ����� 1-P
������ IW��OEV� DQ]LHKHQ�

�����

�

�

�

�

$EELOGXQJ ��
�� 6FKUDXEH

�� %HOOYLOH�6FKHLEH ��
NRQNDYH 6HLWH ]XP
6FKQLWWPHVVHU

�� 6FKQLWWPHVVHU

�� 6SLQGHO

�� 6HJHO

(LQIHWWHQ XQG 6FKPLHUHQ

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQHQ

'DV 0lKZHUN DOOH �� %HWULHEVVWXQGHQ E]Z� HLQPDO
SUR -DKU HLQIHWWHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW
HLQWULWW� %HL H[WUHP VWDXELJHQ RGHU VDQGLJHQ
(LQVDW]EHGLQJXQJHQ KlXILJHU�

)HWWVRUWH� $OO]ZHFNIHWW�

:LH JHIHWWHW ZLUG

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� GLH +HEHYRUULFKWXQJ DEVHQNHQ XQG GHQ
=�QGVFKO�VVHO DXI ´6723µ GUHKHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH 6FKPLHUQLSSHO PLW HLQHP /DSSHQ UHLQLJHQ�
(YHQWXHOOH )DUEH YRQ GHQ (QGHQ GHU 1LSSHO
DENUDW]HQ�

�� (LQH )HWWSUHVVH DQ GLH 1LSSHO DQVHW]HQ XQG )HWW
KHUHLQSXPSHQ�

�� hEHUIO�VVLJHV )HWW DEZLVFKHQ�

:R JHIHWWHW ZLUG

�� 'LH 6FKQLWWPHVVHUVSLQGHOQ VFKPLHUHQ �$EE� ����

P������

$EELOGXQJ ��

 



:DUWXQJ

��

.RQWUROOH GHU
0lKZHUNULHPHQVSDQQXQJ

'LH 0lKZHUNULHPHQVSDQQXQJ EHL HLQHP QHXHQ
5LHPHQ QDFK � %HWULHEVVWXQGHQ XQG GDQDFK DOOH
�� %HWULHEVVWXQGHQ E]Z� HLQPDO SUR -DKU NRQWURO�
OLHUHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW�

�� 'LH 6SDQQXQJVDQ]HLJHU DQ EHLGHQ 6HLWHQ GHV
5ROOHQNDVWHQV NRQWUROOLHUHQ� :HQQ GLH
6SDQQXQJVDQ]HLJHU DQ GHU UHFKWHQ XQG OLQNHQ
6HLWH QLFKW LQ GHU JOHLFKHQ 3RVLWLRQ VLQG� GLH
5LHPHQVSDQQXQJ O|VHQ XQG GHQ (LQVWHOONQRSI
GUHKHQ� 'HQ (QWVSDQQXQJVKHEHO ]XU�FN ]XP
5ROOHQNDVWHQ GU�FNHQ� XP GHQ 5LHPHQ ]X
VSDQQHQ �$EE� ����

�� 6FKULWW � ZLHGHUKROHQ� ELV VLFK GLH $Q]HLJHU DXI
GLH JOHLFKH 3RVLWLRQ EHZHJHQ�

�� 6REDOG GLH $Q]HLJHU DQ EHLGHQ 6HLWHQ LQ GHU
JOHLFKHQ 3RVLWLRQ VLQG� GHQ (QWVSDQQXQJVKHEHO
LQ GLH LQ $EE� �� JH]HLJWH 3RVLWLRQ LQ GHQ
5ROOHQNDVWHQ VFKZHQNHQ�

P�������

�

� �

�

$EELOGXQJ ��
�� (QWVSDQQXQJVKHEHO I�U

5LHPHQVSDQQXQJ

�� 5LHPHQVSDQQXQJVDQ]HLJHU
���

�� (LQVWHOONQRSI I�U
5LHPHQVSDQQXQJ

�� (LQJHUDVWHWH 3RVLWLRQ GHV
(QWVSDQQXQJVKHEHOV

�� 5LHPHQVSDQQXQJ JHO|VW

9HUOlQJHUXQJ GHU /HEHQVGDXHU
GHV 0lKZHUNDQWULHEVULHPHQV

'HU 0lKZHUNDQWULHEVULHPHQ KlOW ODQJH =HLW� ZHQQ HU
ULFKWLJ LQVWDOOLHUW XQG EHWULHEHQ ZLUG� 'LH IROJHQGHQ
3XQNWH KHOIHQ GDEHL� GLH /HEHQVGDXHU GHV 5LHPHQV ]X
YHUOlQJHUQ�

� .RUUHNWH 5LHPHQVSDQQXQJ EHLEHKDOWHQ�

� .RUUHNWHV 0lKZHUNQLYHDX EHLEHKDOWHQ�

� .RUUHNWH 6FKQLWWPHVVHUQHLJXQJ EHLP 7UDQVSRUW
EHLEHKDOWHQ�

� 3RVLWLRQ GHU 0lKGHFNULHPHQI�KUXQJ HLQVWHOOHQ�

� %HVFKlGLJWH 5LHPHQVFKHLEHQ DXVWDXVFKHQ�

� 9RP 0RWRU DQJHWULHEHQH =XVDW]YRUULFKWXQJHQ
LPPHU EHL 9ROOJDV ODXIHQ ODVVHQ�

� 'DV 0lKZHUN VROOWH QLFKW HLQJHNXSSHOW ZHUGHQ�
ZHQQ VLFK GDV 0lKGHFN LQ KRKHP
XQJHVFKQLWWHQHP *UDV RGHU 8QNUDXW EHILQGHW�

� +RKHV *UDV XQG 3IODQ]HQ PLW GHP 0lKHU LQ
K|FKVWHU 3RVLWLRQ VFKQHLGHQ XQG HLQ ]ZHLWHV 0DO
PLW GHU JHZ�QVFKWHQ +|KH PlKHQ�

� 5HJHOPl�LJ *UDVDQVDPPOXQJHQ YRP 0lKGHFN
EHVHLWLJHQ�

� %HL 0lKHQ XQWHU HUVFKZHUWHQ %HGLQJXQJHQ RGHU
EHLP %RGHQDXVZXUI RGHU $XIIDQJHQ GHV *UDVHV
PLW GHP *UDVNRUE ODQJVDP IDKUHQ�

6FKQLWWPHVVHUDQWULHEVULHPHQ

$XVEDX GHV 6FKQLWWPHVVHUDQWULHEV�
ULHPHQV

�� 'DV 0lKZHUN DXVEDXHQ� 6LHKH ´$XVEDX GHV
0lKZHUNVµ� 6HLWH ���

 



:DUWXQJ

��

�� 'LH +DOWHVFKUDXEHQ GHU 5LHPHQDEGHFNXQJHQ
XQG GLH 5LHPHQDEGHFNXQJHQ YRQ GHQ
6FKQLWWPHVVHUULHPHQVFKHLEHQ HQWIHUQHQ
�$EE� ����

�� 'LH )HGHU O|VHQ �$EE� ����

�� 'HQ 5LHPHQ YRQ GHQ 5LHPHQVFKHLEHQ DEQHKPHQ
�$EE� ����

(LQEDX GHV 6FKQLWWPHVVHUDQWULHEV�
ULHPHQV

�� 'HQ QHXHQ 5LHPHQ DQ GHQ
6FKQLWWPHVVHUULHPHQVFKHLEHQ XQG DQ GHQ
)�KUXQJVUROOHQ DQEULQJHQ�

�� 'LH )HGHU EHIHVWLJHQ �$EE� ����

�� /LQNH XQG UHFKWH 5LHPHQVFKHLEHQDEGHFNXQJ PLW
+DOWHVFKUDXEHQ DQEULQJHQ �$EE� ����

�� 'DV 0lKZHUN HLQEDXHQ� 6LHKH ´(LQEDX GHV
0lKZHUNVµ� 6HLWH ��

��

�

�
�

P�������

$EELOGXQJ ��

2EHQDQVLFKW

�� 6FKUDXEH GHU 5LHPHQ�
VFKHLEHQDEGHFNXQJ

�� 5LHPHQVFKHLEHQ�
DEGHFNXQJ

�� 5LHPHQI�KUXQJHQ

�� 0lKZHUNULHPHQ

�� )HGHU

6S�OHQ GHU 0lKZHUNXQWHUVHLWH

1DFK MHGHP (LQVDW] GLH 8QWHUVHLWH GHV 0lKZHUNV
DEVS�OHQ� XP *UDVDQVDPPOXQJHQ ]X YHUPHLGHQ XQG
GLH /HLVWXQJ ]X YHUEHVVHUQ�

�� 'HQ 7UDNWRU DXI HLQHU KDUWHQ HEHQHQ )OlFKH
DEVWHOOHQ�

�� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ� GHQ 7UDNWRU
VWDUWHQ XQG GLH +HEHYRUULFKWXQJ DQKHEHQ�

�� 9RP 7UDNWRU DEVWHLJHQ� 'HQ 0lKZHUN�
6FKQLWWK|KHQKHEHO DXI QLHGULJVWH 6FKQLWWSRVLWLRQ
VWHOOHQ�

�� 'LH +HEHYRUULFKWXQJ DEVHQNHQ� GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ� XQG GHQ
=�QGVFKO�VVHO DE]LHKHQ�

�� (LQH 6FKODXFKNXSSOXQJ DP (QGH GHV
6S�ODQVFKOXVVHV DQEULQJHQ XQG GDV :DVVHU KRFK
DXIGUHKHQ �$EE� ����

+LQZHLV�3HWURODW DXI GHQ 2�5LQJ GHV
6S�ODQVFKOXVVHV JHEHQ� GDPLW GLH
.XSSOXQJ EHVVHU UXWVFKW XQG GHU
2�5LQJ JHVFK�W]W ZLUG�

�� $XI GHP 6LW] 3ODW] QHKPHQ XQG GHQ 0RWRU
VWDUWHQ� 'DV 0lKZHUN HLQNXSSHOQ XQG HLQ ELV
GUHL 0LQXWHQ ODQJ ODXIHQ ODVVHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU ]X VWRSSHQ� 'HQ
=�QGVFKO�VVHO DE]LHKHQ� :DUWHQ� ELV DOOH 7HLOH
VWLOOVWHKHQ�

�� 'DV :DVVHU DEGUHKHQ XQG GLH 6FKODXFKNXSSOXQJ
YRP 6S�ODQVFKOXVV DEQHKPHQ�

+LQZHLV�:HQQ HV QDFK HLQHP 6S�OYRUJDQJ QRFK
QLFKW VDXEHU LVW� GDV 0lKZHUN
�� 0LQXWHQ ODQJ QDVV VWHKHQ ODVVHQ�
'DQQ GHQ 9RUJDQJ ZLHGHUKROHQ�

 



:DUWXQJ

��

�� 'DV 0lKZHUN QRFK HLQPDO HLQ ELV GUHL 0LQXWHQ
ODQJ ODXIHQ ODVVHQ� XP �EHUVFK�VVLJHV :DVVHU ]X
EHVHLWLJHQ�

P������

�

�

�

$EELOGXQJ ��
�� 6S�ODQVFKOXVV

�� .XSSOXQJ
�QLFKW PLWJHOLHIHUW�

�� 6FKODXFK

327(17,(//( *()$+5
� %HL HLQHP JHEURFKHQHQ RGHU IHKOHQGHQ
6S�ODQVFKOXVV N|QQHQ 6LH RGHU DQGHUH
3HUVRQHQ YRQ DXIJHZRUIHQHQ *HJHQVWlQGHQ
JHWURIIHQ ZHUGHQ RGHU PLW GHP
6FKQLWWPHVVHU LQ %HU�KUXQJ NRPPHQ�

:$6 3$66,(5(1 .$11
� $XIJHZRUIHQH *HJHQVWlQGH RGHU
%HU�KUXQJ PLW GHP 6FKQLWWPHVVHU I�KUHQ
]X 9HUOHW]XQJHQ RGHU 7RG�

:,( ',( *()$+5 9(50,('(1 :,5'
� (LQ JHEURFKHQHU RGHU IHKOHQGHU
6S�ODQVFKOXVV PXVV VRIRUW DXVJHWDXVFKW
ZHUGHQ� EHYRU GHU 5DVHQPlKHU HUQHXW
HLQJHVHW]W ZLUG�

� $OOH /|FKHU LP 5DVHQPlKHU PLW 6FKUDXEHQ
XQG 6LFKHUXQJVPXWWHUQ YHUVFKOLH�HQ�

� 1LHPDOV +lQGH RGHU )��H XQWHU GHQ
5DVHQPlKHU RGHU GXUFK gIIQXQJHQ LP
5DVHQPlKHU VWHFNHQ�

/DJHUXQJ

�� 6FKPXW] XQG +lFNVHO REHQ YRP 0lKZHUN
EHVHLWLJHQ�

�� 6WDUNH $QVDPPOXQJHQ YRQ *UDV XQG 6FKPXW]
YRQ GHU 0lKZHUNXQWHUVHLWH DENUDW]HQ� 'DQQ GDV
0lKZHUN PLW HLQHP *DUWHQVFKODXFK VS�OHQ� 'HQ
7UDNWRU ]ZHL ELV GUHL 0LQXWHQ ODQJ ODXIHQ ODVVHQ�

�� 'HQ =XVWDQG GHU 6FKQLWWPHVVHU NRQWUROOLHUHQ�
6LHKH ´6FKQLWWPHVVHUµ� 6HLWH ���

�� 'HQ =XVWDQG GHV 6FKQLWWPHVVHUDQWULHEVULHPHQV
NRQWUROOLHUHQ�

�� $OOH 6FKUDXEHQ XQG 0XWWHUQ NRQWUROOLHUHQ XQG
IHVW]LHKHQ� %HVFKlGLJWH 7HLOH DXVWDXVFKHQ�

�� $OOH ]HUNUDW]WHQ RGHU EODQNHQ 0HWDOOIOlFKHQ
QDFKVWUHLFKHQ� )DUEH LVW EHLP 9HUWUDJVKlQGOHU
HUKlOWOLFK�

�� 'LH 0DVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU DQ HLQHP SDVVHQGHQ /DJHURUW
DXIEHZDKUHQ� =�QGVFKO�VVHO XQG ´.H\ &KRLFHµ�
6FKO�VVHO DE]LHKHQ XQG DQ HLQHP OHLFKW
PHUNEDUHQ 2UW DXIEHZDKUHQ� 'LH 0DVFKLQH
DEGHFNHQ� GDPLW VLH JHVFK�W]W ZLUG XQG VDXEHU
EOHLEW�

 



��
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8QJHZ|KQOLFKH 9LEUDWLRQ� �� 6FKQLWWPHVVHU YHUERJHQ RGHU
QLFKW DXVJHZXFKWHW�

�� 1HXH�V� 6FKQLWWPHVVHU
LQVWDOOLHUHQ�

�� 6FKQLWWPHVVHU�+DOWHVFKUDXEH
ORVH�

�� 6FKQLWWPHVVHU�+DOWHVFKUDXEH
IHVW]LHKHQ�

�� 0RWRUEHIHVWLJXQJVVFKUDXEHQ
ORFNHU�

�� %HIHVWLJXQJVVFKUDXEHQ
IHVW]LHKHQ�

�� 0RWRUULHPHQVFKHLEH�
)�KUXQJVUROOH RGHU
0HVVHUULHPHQVFKHLEH VLQG
ORFNHU�

�� 'LH ]XWUHIIHQGH /DXIVFKHLEH
IHVW]LHKHQ�

�� 0RWRUULHPHQVFKHLEH LVW
EHVFKlGLJW�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

6FKQLWWPHVVHU URWLHUW QLFKW� �� 6FKQLWWPHVVHU�$QWULHEVULHPHQ
DEJHQXW]W� ORVH RGHU JHULVVHQ�

�� 1HXHQ 6FKQLWWPHVVHU�
$QWULHEVULHPHQ LQVWDOOLHUHQ�

�� 6FKQLWWPHVVHU�$QWULHEVULHPHQ
YRQ GHU 6FKHLEH JHUXWVFKW�

�� 6FKQLWWPHVVHU�$QWULHEVULHPH
Q DQEULQJHQ XQG 3RVLWLRQ YRQ
)�KUXQJVUROOH XQG
5LHPHQI�KUXQJHQ
NRQWUROOLHUHQ�

�� 0lKZHUNULHPHQ DEJHQXW]W�
ORVH RGHU JHULVVHQ�

�� 1HXHQ 0lKZHUNULHPHQ
LQVWDOOLHUHQ�

8QJOHLFKPl�LJH 6FKQLWWK|KH� �� )DOVFKHU 5HLIHQGUXFN� �� 5HLIHQGUXFN NRUULJLHUHQ�J J

�� 0lKZHUN QLFKW DXVJHJOLFKHQ� �� 0lKZHUN VHLWOLFK XQG LQ
/lQJVULFKWXQJ DXVJOHLFKHQ�

�� 0lKZHUNXQWHUVHLWH VFKPXW]LJ� �� 0lKZHUNXQWHUVHLWH UHLQLJHQ�

8Q]XUHLFKHQGH 7UDQVSRUWK|KH� �� +XEDUPQRFNHQ IDOVFK
HLQJHVWHOOW�

�� +XEDUPQRFNHQ HLQVWHOOHQ�

0lKZHUNULHPHQ O|VW VLFK YRQ GHQ
6FKHLEHQ� UXWVFKW RGHU LVW GHIHNW�

�� )DOVFKH 5LHPHQVSDQQXQJ�

�� )DOVFKHV 0lKZHUNQLYHDX�

�� )DOVFKH 6FKQLWWPHVVHU�
QHLJXQJ EHLP 7UDQVSRUW�

�� 0lKZHUN�5LHPHQI�KUXQJ ORVH
RGHU IDOVFK HLQJHVWHOOW�

�� 5LHPHQ DEJHQXW]W RGHU
EHVFKlGLJW�

�� 5LHPHQVFKHLEH EHVFKlGLJW�

�� 0RWRU QLFKW DXI 9ROOJDV�

�� 5LHPHQVSDQQXQJ HLQVWHOOHQ�

�� 0lKZHUNQLYHDX HLQVWHOOHQ�

�� 6FKQLWWPHVVHUQHLJXQJ EHLP
7UDQVSRUW HLQVWHOOHQ�

�� 5LHPHQI�KUXQJ HLQVWHOOHQ XQG
VSDQQHQ�

�� 1HXHQ 5LHPHQ DQEULQJHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 9RP 0RWRU DQJHWULHEHQH
=XVDW]YRUULFKWXQJHQ LPPHU
EHL 9ROOJDV ODXIHQ ODVVHQ�
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��
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0lKZHUNULHPHQ O|VW VLFK YRQ GHQ
6FKHLEHQ� UXWVFKW RGHU LVW GHIHNW
�)RUWVHW]XQJ��

�� 0lKZHUN ZLUG LQ KRKHP�
XQJHVFKQLWWHQHP *UDV RGHU
3IODQ]HQ HLQJHNXSSHOW�

�� 0lKZHUN �EHUODVWHW� ZHLO ]XP
%RGHQDXVZXUI RGHU
.RUEDXIIDQJ PHKU /HLVWXQJ
HUIRUGHUOLFK LVW�

��� 0lKZHUN �EHUODVWHW� ZHLO
]XYLHO *UDV DXI HLQPDO
JHVFKQLWWHQ ZLUG�

��� 0lKZHUN �EHUODVWHW� ZHLO HV
PLW *UDVUHVWHQ YHUVWRSIW LVW�

��� 0lKZHUN �EHUODVWHW� ZHLO GHU
7UDNWRU I�U GLH 9HUKlOWQLVVH ]X
VFKQHOO IlKUW�

�� 0lKZHUN QXU LQ N�U]HUHP
RGHU EHUHLWV JHVFKQLWWHQHP
*UDV HLQNXSSHOQ�

�� %HLP %RGHQDXVZXUI RGHU
.RUEDXIIDQJ GLH
*UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

��� +RKHV *UDV XQG 3IODQ]HQ PLW
GHP 0lKHU LQ K|FKVWHU
3RVLWLRQ VFKQHLGHQ XQG HLQ
]ZHLWHV 0DO PLW GHU
JHZ�QVFKWHQ +|KH PlKHQ�

��� 0lKGHFN UHLQLJHQ�

��� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

 




