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È7KH 7RUR &RPDQ\ �� ����
$OO 5LJKWV 5HVHUYHG

(LQOHLWXQJ
9LHOHQ 'DQN� GD� 6LH VLFK I�U HLQ 7RUR�3URGXNW
HQWVFKLHGHQ KDEHQ�

:LU EHL 7RUR P|FKWHQ� GD� 6LH PLW ,KUHP QHXHQ
3URGXNW YROOVWlQGLJ ]XIULHGHQ VLQG� =X +LOIH EHL GHU
:DUWXQJ� 2ULJLQDO� (UVDW]WHLOHQ RGHU DQGHUHQ
,QIRUPDWLRQHQ ZHQGHQ 6LH VLFK ELWWH DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU�

:HQQ 6LH VLFK DQ ,KUHQ 7RUR�9HUWUDJVKlQGOHU RGHU DQV
:HUN ZHQGHQ� VROOWHQ 6LH LPPHU GLH 0RGHOO� XQG
6HULHQQXPPHU ,KUHV 3URGXNWHV DQJHEHQ� 'LHVH
1XPPHUQ KHOIHQ GHP +lQGOHU RGHU GHP 6HUYLFH�
5HSUlVHQWDQWHQ� I�U ,KU VSH]LHOOHV 3URGXNW GLH
SDVVHQGHQ ,QIRUPDWLRQHQ ]X EHVFKDIIHQ� 6LH ILQGHQ
GLH 3ODWWH PLW GHU 0RGHOO� XQG 6HULHQQXPPHU DQ
HLQHP EHVWLPPWHQ 3ODW] DP 3URGXNW� VLHKH XQWHQ�

�

�� 3ODWWH PLW 0RGHOO� XQG 6HULHQQXPPHU
�DP OLQNHQ 5DKPHQ�

1RWLHUHQ 6LH VLFK KLHU GLH 0RGHOO� XQG
6HULHQQXPPHUQ ,KUHV 3URGXNWV�

0RGHOO�1U��

6HULHQ�1U��

/HVHQ 6LH VLFK GLHVH $QOHLWXQJ VRUJIlOWLJ GXUFK�
GDPLW 6LH ,KU 3URGXNW NRUUHNW EHGLHQHQ XQG ZDUWHQ
N|QQHQ� 'LH $QOHLWXQJ KLOIW EHL GHU 9HUPHLGXQJ YRQ
9HUOHW]XQJHQ XQG 6FKlGHQ DP 3URGXNW� 2EZRKO ZLU
VLFKHUH 3URGXNWH NRQVWUXLHUHQ� KHUVWHOOHQ XQG
YHUWUHLEHQ� VLQG 6LH VHOEVW I�U GLH ULFKWLJH XQG VLFKHUH
9HUZHQGXQJ GHV 3URGXNWHV YHUDQWZRUWOLFK� 6LH VLQG
DXFK YHUDQWZRUWOLFK I�U GLH $QZHLVXQJ GHU 3HUVRQHQ�
GHQHQ 6LH HUODXEHQ� GDV 3URGXNW ]X EHQXW]HQ�

'DV :DUQV\VWHP LQ GLHVHU $QOHLWXQJ NHQQ]HLFKQHW
P|JOLFKH 5LVLNHQ XQG EHVWHKW DXV VSH]LHOOHQ
6LFKHUKHLWVKLQZHLVHQ� GLH EHL GHU 9HUPHLGXQJ YRQ
9HUOHW]XQJHQ �� P|JOLFKHUZHLVH VRJDU 7RG �� KHOIHQ�
*()$+5� :$5181* XQG 9256,&+7 VLQG
6LJQDOZ|UWHU� GLH GHQ *UDG GHU *HIDKU NHQQ]HLFKQHQ�
$XI MHGHQ )DOO VROOWHQ 6LH XQJHDFKWHW GHV 5LVLNRV
LPPHU VHKU YRUVLFKWLJ VHLQ�

*()$+5 NHQQ]HLFKQHW HLQH H[WUHPH *HIDKU� GLH
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG KHUYRUUXIW�
ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

:$5181* NHQQ]HLFKQHW HLQ 5LVLNR� GDV
VFKZHUZLHJHQGH 9HUOHW]XQJHQ RGHU 7RG YHUXUVDFKHQ
NDQQ� ZHQQ GLH HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ
QLFKW EHIROJW ZHUGHQ�

9256,&+7 NHQQ]HLFKQHW HLQ 5LVLNR� GDV NOHLQHUH
9HUOHW]XQJHQ KHUYRUUXIHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 9RUVLFKWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

=ZHL ZHLWHUH %HJULIIH GLHQHQ HEHQIDOOV ]XU
.HQQ]HLFKQXQJ ZLFKWLJHU ,QIRUPDWLRQHQ� ´:LFKWLJµ
OHQNW GLH $XIPHUNVDPNHLW DXI EHVRQGHUH
PDVFKLQHQWHFKQLVFKH ,QIRUPDWLRQHQ� XQG ´%HDFKWHµ
KHEW DOOJHPHLQH� EHDFKWHQVZHUWH ,QIRUPDWLRQHQ
KHUYRU�

'LH OLQNH XQG UHFKWH *HUlWHVHLWH ZHUGHQ YRQ GHU
QRUPDOHQ %HGLHQXQJVSRVLWLRQ YRP 6LW] DXV EHVWLPPW�



�

,QKDOW
6HLWH

6LFKHUKHLW �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
6LFKHUH %HWULHEVSUD[LV I�U $XIVLW]�
6LFKHOUDVHQPlKHU �� � � � � � � � � � � � � � � � � � �

6LFKHUH %HWULHEVSUD[LV �� � � � � � � � � � � � � � � �
6FKDOOGUXFNSHJHO �� � � � � � � � � � � � � � � � � � � �
6FKDOOHLVWXQJVSHJHO �� � � � � � � � � � � � � � � � � �
9LEUDWLRQVQLYHDX �� � � � � � � � � � � � � � � � � � � �
*HIlOOHGLDJUDPP �� � � � � � � � � � � � � � � � � � � �
6\PEROHUNOlUXQJ �� � � � � � � � � � � � � � � � � � � �

%HQ]LQ XQG gO ��� � � � � � � � � � � � � � � � � � � � � � � � � �
(PSIRKOHQHV %HQ]LQ ��� � � � � � � � � � � � � � � � �
9HUZHQGXQJ YRQ .UDIWVWRIIVWDELOLVDWRU ��� � �
$XII�OOHQ GHV .UDIWVWRIIWDQNV ��� � � � � � � � � � �
.RQWUROOH GHV 0RWRU|OVWDQGV ��� � � � � � � � � � �

0RQWDJH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
/RVH 7HLOH ��� � � � � � � � � � � � � � � � � � � � � � � � � �
,QVWDOODWLRQ GHV /HQNUDGV ��� � � � � � � � � � � � � �
,QVWDOODWLRQ GHV 6LW]HV ��� � � � � � � � � � � � � � � � �
9RUEHUHLWXQJ GHU %DWWHULH ��� � � � � � � � � � � � � �
$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gO ��� � � �
5HLIHQGUXFN SU�IHQ ��� � � � � � � � � � � � � � � � � � �

%HWULHE ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
=XHUVW NRPPW GLH 6LFKHUKHLW ��� � � � � � � � � � �
%HGLHQXQJVHOHPHQWH ��� � � � � � � � � � � � � � � � �
*DQJVFKDOWKHEHO ��� � � � � � � � � � � � � � � � � � � � �
0lKZHUNEHWlWLJXQJVKHEHO ��� � � � � � � � � � � � �
*DV]XJ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
.H\ &KRLFHÉ�6FKDOWHU ��� � � � � � � � � � � � � � � �
=�QGVFKDOWHU ��� � � � � � � � � � � � � � � � � � � � � � � �
6FKQLWWK|KHQHLQVWHOOKHEHO ��� � � � � � � � � � � � �
.XSSOXQJVSHGDO ��� � � � � � � � � � � � � � � � � � � � �
%UHPVSHGDO ��� � � � � � � � � � � � � � � � � � � � � � � � �
)HVWVWHOOEUHPVH ��� � � � � � � � � � � � � � � � � � � � � �

6HLWH
6WDUWHQ XQG 6WRSSHQ GHV 0RWRUV ��� � � � � � � �
(LQIDKUHQ ��� � � � � � � � � � � � � � � � � � � � � � � � � �
9HUVWHOOHQ GHU VFKQLWWK|KH ��� � � � � � � � � � � � �
%HWULHE ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
'DV 6LFKHUKHLWVYHUULHJHOXQJV� V\VWHP ��� � � �
%HWULHE EHL 5�FNZlUWVIDKUW ��� � � � � � � � � � � �
9RUZlUWV� XQG 5�FNZlUWVIDKUW ��� � � � � � � � � �
6WRSSHQ GHU 0DVFKLQH ��� � � � � � � � � � � � � � � �
(LQVWHOOHQ GHV 6LW]HV ��� � � � � � � � � � � � � � � � � �
6HLWHQDXVZXUI ��� � � � � � � � � � � � � � � � � � � � � � �
7LSV ]XP 0lKHQ YRQ *UDV ��� � � � � � � � � � � � �
7LSV ]XP 0lKHQ YRQ /DXE ��� � � � � � � � � � � �

:DUWXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
:DUWXQJVLQWHUYDOOH ��� � � � � � � � � � � � � � � � � � �
/XIWILOWHU ��� � � � � � � � � � � � � � � � � � � � � � � � � � �
0RWRU|O ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
=�QGNHU]H ��� � � � � � � � � � � � � � � � � � � � � � � � � �
)HWW XQG 6FKPLHU|O ��� � � � � � � � � � � � � � � � � � �
5HLIHQGUXFN ��� � � � � � � � � � � � � � � � � � � � � � � �
%UHPVH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
.UDIWVWRIIWDQN ��� � � � � � � � � � � � � � � � � � � � � � �
%DWWHULH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
:DUWXQJ GHV 6FKQLWWPHVVHUV ��� � � � � � � � � � � �
$XVEDX�,QVWDOODWLRQ GHV 0lKZHUNJHKlXVHV ��
$XVWDXVFK GHV 6FKQLWWPHVVHU�
DQWULHEVULHPHQV ��� � � � � � � � � � � � � � � � � � � �

hEHUSU�IXQJ�(LQVWHOOXQJ GHU
$QWULHEVNHWWH ��� � � � � � � � � � � � � � � � � � � � � �

6FKDOWSODQ ��� � � � � � � � � � � � � � � � � � � � � � � � � �
5HLQLJXQJ XQG /DJHUXQJ ��� � � � � � � � � � � � � �
:DVFKHQ GHU 0lKZHUNXQWHUVHLWH ��� � � � � � � �

)HKOHUEHKHEXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � �
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'LH EHLOLHJHQGH %HGLHQXQJVDQOHLWXQJ HQWK OW ,QIRUPDWLRQHQ ]X
(PLVVLRQVV\VWHPHQ� :DUWXQJ XQG *DUDQWLH�
%HZDKUHQ 6LH GLHVH %HGLHQXQJVDQOHLWXQJ ]XVDPPHQ PLW ,KUHU
0DVFKLQH DXI� :HQQ GLH $QOHLWXQJ EHVFK GLJW RGHU XQOHVEDU
ZHUGHQ VROOWH� PX| VLH VRIRUW DXVJHWDXVFKW ZHUGHQ�
(UVDW]DQOHLWXQJHQ NÐQQHQ ÚEHU GHQ 0RWRUKHUVWHOOHU EH]RJHQ
ZHUGHQ�



�

6LFKHUKHLW
6LFKHUH %HWULHEVSUD[LV I�U
$XIVLW]�6LFKHOUDVHQPlKHU

'LHVHV *HUlW HUI�OOW E]Z� �EHUWULIIW GLH
HXURSlLVFKHQ 1RUPHQ� GLH ]XP =HLWSXQNW GHU
+HUVWHOOXQJ LQ .UDIW ZDUHQ� )HKOHUKDIWH
%HGLHQXQJ RGHU :DUWXQJ GXUFK GHQ $QZHQGHU
RGHU %HVLW]HU N|QQHQ MHGRFK ]X 9HUOHW]XQJHQ
I�KUHQ� 'LHVH 6LFKHUKHLWVKLQZHLVH VROOHQ GDEHL
KHOIHQ� GDV 9HUOHW]XQJVULVLNR ]X UHGX]LHUHQ�
$FKWHQ 6LH LPPHU DXI GDV :DUQV\PERO �
(V EHGHXWHW 9256,&+7� :$5181* RGHU
*()$+5 ³ 6LFKHUKHLWVKLQZHLV� :HQQ GHU
+LQZHLV QLFKW EHDFKWHW ZLUG� NDQQ HV ]X
9HUOHW]XQJHQ RGHU 7RG NRPPHQ�

6LFKHUH %HWULHEVSUD[LV

'LHVHV 3URGXNW NDQQ +lQGH XQG )��H DPSXWLHUHQ XQG
*HJHQVWlQGH DXIVFKOHXGHUQ� =XU 9HUPHLGXQJ YRQ
VFKZHUHQ 9HUOHW]XQJHQ RGHU 7RG P�VVHQ LPPHU DOOH
6LFKHUKHLWVKLQZHLVH JHQDX EHIROJW ZHUGHQ�

$OOJHPHLQHV

�� 'LHVH $QZHLVXQJHQ P�VVHQ JU�QGOLFK
GXUFKJHOHVHQ ZHUGHQ� 0DFKHQ 6LH VLFK PLW GHQ
5HJOHUQ XQG GHU ULFKWLJHQ $QZHQGXQJ GHV
*HUlWV YHUWUDXW�

�� 'HQ 5DVHQPlKHU QLHPDOV YRQ .LQGHUQ RGHU
3HUVRQHQ� GLH PLW GLHVHQ $QZHLVXQJHQ QLFKW
YHUWUDXW VLQG� EHGLHQHQ ODVVHQ� 'DV $OWHU GHV
$QZHQGHUV NDQQ YRQ GHU *HVHW]JHEXQJ
HLQJHVFKUlQNW VHLQ�

�� 1LHPDOV PlKHQ� ZlKUHQG VLFK 3HUVRQHQ�
LQVEHVRQGHUH .LQGHU� RGHU 7LHUH LQ GHU 1lKH
DXIKDOWHQ�

�� 1LFKW YHUJHVVHQ� GD� GHU $QZHQGHU I�U 8QIlOOH
E]Z� 6FKlGHQ YHUDQWZRUWOLFK LVW� GLH DQGHUH
3HUVRQHQ RGHU GHUHQ (LJHQWXP EHWUHIIHQ�

�� 1LH 3DVVDJLHUH PLWI�KUHQ�

�� $OOH )DKUHU VROOWHQ VLFK XP HLQH SURIHVVLRQHOOH
XQG SUDNWLVFKH $XVELOGXQJ EHP�KHQ� 'LH
$XVELOGXQJ VROOWH IROJHQGHV KHUYRUKHEHQ�

� GLH %HGHXWXQJ YRQ 9RUVLFKW XQG
.RQ]HQWUDWLRQ EHL GHU $UEHLW PLW
$XIVLW]PlKHUQ�

� GLH .RQWUROOH �EHU HLQHQ $XIVLW]PlKHU� GHU
DQ HLQHP +DQJ UXWVFKW� Ol�W VLFK QLFKW GXUFK
(LQVDW] GHU %UHPVH ZLHGHUJHZLQQHQ� 'LH
+DXSWJU�QGH I�U GHQ .RQWUROOYHUOXVW VLQG�

XQ]XUHLFKHQGHU 5HLIHQJULII�

]X KRKH *HVFKZLQGLJNHLW�

XQ]XUHLFKHQGHV %UHPVHQ�

GHU *HUlWHW\S LVW I�U VHLQH $XIJDEH QLFKW
JHHLJQHW�

PDQJHOKDIWH %HDFKWXQJ GHV
%RGHQ]XVWDQGV� LQVEHVRQGHUH DQ
*HIlOOHQ�

IDOVFKH %HIHVWLJXQJ XQG 9HUWHLOXQJ GHU
/DVW�

9RUEHUHLWXQJ

�� :lKUHQG GHV 0lKHQV VLQG LPPHU IHVWHV
6FKXKZHUN XQG ODQJH +RVHQ ]X WUDJHQ� 'DV
*HUlW QLFKW EDUIX� RGHU PLW RIIHQHQ 6DQGDOHQ
IDKUHQ�

�� *U�QGOLFK GHQ %HUHLFK XQWHUVXFKHQ� LQ GHP GDV
*HUlW HLQJHVHW]W ZHUGHQ VROO� XQG DOOH 2EMHNWH
HQWIHUQHQ� GLH YRQ GHU 0DVFKLQH DXIJHZRUIHQ
ZHUGHQ N|QQWHQ�

�� :$5181* �� .UDIWVWRII LVW KRFKHQWIODPPEDU�



6LFKHUKHLW

�

� .UDIWVWRII LQ %HKlOWHUQ DXIEHZDKUHQ� GLH
VSH]LHOO I�U GLHVHQ =ZHFN NRQVWUXLHUW
ZHUGHQ�

� 'DV *HUlW QXU LP )UHLHQ EHWDQNHQ XQG EHLP
7DQNHQ QLFKW UDXFKHQ�

� 9RU GHP 0RWRUVWDUW .UDIWVWRII QDFKI�OOHQ�
1LHPDOV GHQ 7DQNGHFNHO HQWIHUQHQ RGHU
.UDIWVWRII HLQI�OOHQ� ZlKUHQG GHU 0RWRU
OlXIW RGHU ZHQQ GHU 0RWRU KHL� LVW�

� :HQQ .UDIWVWRII YHUVFK�WWHW ZXUGH� QLFKW
YHUVXFKHQ� GHQ 0RWRU ]X VWDUWHQ� VRQGHUQ
GDV *HUlW YRP YHUVFK�WWHWHQ .UDIWVWRII
ZHJVFKLHEHQ XQG RIIHQH )ODPPHQ
YHUPHLGHQ� ELV GLH .UDIWVWRIIGlPSIH
YHUGXQVWHW VLQG�

� 'LH 'HFNHO YRQ 7DQN XQG
.UDIWVWRIIEHKlOWHUQ VLFKHU ZLHGHU DQEULQJHQ�

�� 'HIHNWH 6FKDOOGlPSIHU DXVWDXVFKHQ�

�� 9RU GHP (LQVDW] LPPHU �EHUSU�IHQ� RE GLH
6FKQLWWPHVVHU� 6FKQLWWPHVVHUVFKUDXEHQ XQG GDV
0lKZHUN QLFKW DEJHQXW]W RGHU EHVFKlGLJW VLQG�
$EJHQXW]WH RGHU EHVFKlGLJWH 6FKQLWWPHVVHU XQG
6FKUDXEHQ VDW]ZHLVH DXVWDXVFKHQ� XP GDV
*OHLFKJHZLFKW EHL]XEHKDOWHQ�

�� %HL 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ
GDUDQ GHQNHQ� GD� HLQ URWLHUHQGHV 6FKQLWWPHVVHU
GLH 5RWDWLRQ DQGHUHU 6FKQLWWPHVVHU YHUXUVDFKHQ
NDQQ�

%HWULHE

�� 'HQ 0RWRU QLFKW LQ EHJUHQ]WHQ 5lXPHQ ODXIHQ
ODVVHQ� ZR VLFK JHIlKUOLFKH
.RKOHQPRQR[LGGlPSIH DQVDPPHOQ N|QQHQ�

�� 1XU EHL 7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU
%HOHXFKWXQJ PlKHQ�

�� %HYRU YHUVXFKW ZLUG� GHQ 0RWRU ]X VWDUWHQ� DOOH
6FKQLWWPHVVHUEHIHVWLJXQJHQ O|VHQ XQG LQ
1HXWUDOVWHOOXQJ VFKDOWHQ�

�� %HLP $EVFKOHSSHQ VFKZHUHU /DVWHQ RGHU (LQVDW]
VFKZHUHQ =XEHK|UV� PLW 9RUVLFKW XPJHKHQ�

� 1XU GLH ]XOlVVLJHQ $EVFKOHSSXQNWH
YHUZHQGHQ�

� /DVWHQ DXI VROFKH EHVFKUlQNHQ� GLH VLFKHU
WUDQVSRUWLHUW ZHUGHQ N|QQHQ�

� .HLQH VFKDUIHQ .XUYHQ IDKUHQ� %HLP
:HQGHQ YRUVLFKWLJ VHLQ�

� *HJHQJHZLFKWH RGHU 5DGJHZLFKWH
YHUZHQGHQ� ZHQQ VLH LQ GHU $QOHLWXQJ
HPSIRKOHQ ZHUGHQ�

�� %HLP hEHUTXHUHQ RGHU LQ GHU 1lKH YRQ 6WUD�HQ�
DXI 9HUNHKU DFKWHQ�

�� 'LH 6FKQLWWPHVVHU VWRSSHQ� EHYRU JUDVIUHLH
2EHUIOlFKHQ �EHUTXHUW ZHUGHQ�

�� %HLP (LQVDW] YRQ :HUN]HXJHQ� QLH GHQ $XVZXUI
DXI 8QEHWHLOLJWH ULFKWHQ XQG 8QEHWHLOLJWH DXV
GHP (LQVDW]EHUHLFK IHUQKDOWHQ�

�� 1LHPDOV GHQ 5DVHQPlKHU PLW EHVFKlGLJWHQ
6FKXW]EOHFKHQ RGHU RKQH DQJHEUDFKWH
6LFKHUKHLWVYRUULFKWXQJHQ HLQVHW]HQ�

�� 1LFKW GLH (LQVWHOOXQJ GHV 0RWRUIOLHKNUDIWUHJOHUV
YHUlQGHUQ RGHU GHQ 0RWRU �EHUGUHKHQ� :HQQ GHU
0RWRU EHL ]X KRKHQ 'UHK]DKOHQ OlXIW� ZLUG GLH
9HUOHW]XQJVJHIDKU HUK|KW�

��� %HYRU GHU )DKUHUVLW] YHUODVVHQ ZLUG�

� GHQ $EWULHE DXVNXSSHOQ XQG GLH
$UEHLWVZHUN]HXJH DEVHQNHQ�

� DXI 1HXWUDOVWHOOXQJ VFKDOWHQ XQG GLH
)HVWVWHOOEUHPVH EHWlWLJHQ�

� 0RWRU VWRSSHQ XQG =�QGVFKO�VVHO XQG ´.H\
&KRLFHµ�6FKO�VVHO DE]LHKHQ�

��� 'HQ $QWULHE YRQ GHQ $UEHLWVZHUN]HXJHQ
DXVNXSSHOQ� GHQ 0RWRU VWRSSHQ XQG GDV�GLH
=�QGNDEHO O|VHQ E]Z� GHQ =�QGVFKO�VVHO
HQWIHUQHQ�

� EHYRU %HKLQGHUXQJHQ RGHU 9HUVWRSIXQJHQ
EHVHLWLJW ZHUGHQ�

� EHYRU GHU 5DVHQPlKHU XQWHUVXFKW� JHUHLQLJW
RGHU JHZDUWHW ZLUG�



6LFKHUKHLW

�

� QDFK $XIWUHIIHQ DXI HLQHQ )UHPGN|USHU� 'HQ
5DVHQPlKHU DXI 6FKlGHQ XQWHUVXFKHQ XQG
GLH QRWZHQGLJHQ 5HSDUDWXUHQ GXUFKI�KUHQ�
EHYRU HU HUQHXW JHVWDUWHW ZLUG�

� ZHQQ GHU 5DVHQPlKHU DQIlQJW�
XQJHZ|KQOLFK ]X YLEULHUHQ �VRIRUW
�EHUSU�IHQ��

��� %HLP 7UDQVSRUW GHU 0DVFKLQH RGHU ZHQQ GLHVH
VLFK DX�HU %HWULHE EHILQGHW� GHQ $EWULHE GHV�GHU
:HUN]HXJ�V�H DEVWHOOHQ�

��� 'HQ 0RWRU DEVWHOOHQ XQG GHQ $QWULHE ]X GHQ
$UEHLWVZHUN]HXJHQ DXVNXSSHOQ�

� YRU GHP 1DFKWDQNHQ�

� EHYRU GHU *UDVDXIIDQJNRUE JHO|VW ZLUG�

� EHYRU +|KHQHLQVWHOOXQJHQ JHPDFKW ZHUGHQ�
HV VHL GHQQ� GLH (LQVWHOOXQJ Ol�W VLFK YRQ
GHU )DKUHUSRVLWLRQ DXV YRUQHKPHQ�

��� =XP $EVWHOOHQ GHV 0RWRUV GLH 'UHK]DKO
YHUULQJHUQ XQG� IDOOV GHU 0RWRU PLW HLQHP
%HQ]LQKDKQ DXVJHVWDWWHW LVW� QDFK $EVFKOX� GHU
0lKDUEHLWHQ GDV %HQ]LQ DEGUHKHQ�

%HWULHE DQ +lQJHQ

�� %HL %HWULHE DQ +lQJHQ�

� 1LHPDOV VHLWOLFK DQ *HIlOOHQ �EHU �E
PlKHQ�

� 1LHPDOV KDQJDXIZlUWV DQ *HIlOOHQ �EHU ��E
PlKHQ�

� 1LHPDOV KDQJDEZlUWV DQ *HIlOOHQ �EHU ��E
PlKHQ�

�� (V JLEW NHLQHQ ´VLFKHUHQµ +DQJ� %HL )DKUW DQ
*UDVKlQJHQ EHVRQGHUV YRUVLFKWLJ VHLQ� =XP
6FKXW] YRU 8PNLSSHQ�

� EHLP %HUJDXI�%HUJDEIDKUHQ� QLH SO|W]OLFK
VWRSSHQ RGHU VWDUWHQ�

� GLH .XSSOXQJ ODQJVDP HLQJUHLIHQ ODVVHQ�
LPPHU HLQHQ *DQJ HLQJHOHJW ODVVHQ�
LQVEHVRQGHUH EHL GHU )DKUW KDQJDEZlUWV�

� GLH *HVFKZLQGLJNHLW VROOWH DQ +lQJHQ XQG
LQ HQJHQ .XUYHQ QLHGULJ JHKDOWHQ ZHUGHQ�

� DXI +XEEHO XQG .XKOHQ XQG DQGHUH
YHUVWHFNWH +LQGHUQLVVH DFKWHQ�

� 1LHPDOV TXHU ]XP +DQJ PlKHQ� HV VHL
GHQQ� GHU 5DVHQPlKHU ZXUGH VSH]LHOO I�U
GLHVHQ =ZHFN NRQVWUXLHUW�

:DUWXQJ XQG /DJHUXQJ

�� $OOH 0XWWHUQ XQG 6FKUDXEHQ P�VVHQ IHVW VLW]HQ�
GDPLW GDV *HUlW LQ VLFKHUHP %HWULHEV]XVWDQG
EOHLEW�

�� 'HQ 5DVHQPlKHU QLHPDOV PLW .UDIWVWRII LP 7DQN
LQQHUKDOE HLQHV *HElXGHV DXIEHZDKUHQ� ZR
'lPSIH HLQH RIIHQH )ODPPH RGHU )XQNHQ
HUUHLFKHQ N|QQHQ�

�� 'HQ 0RWRU DEN�KOHQ ODVVHQ� EHYRU HU LQ
*HElXGHQ DXIEHZDKUW ZLUG�

�� =XU 9HUULQJHUXQJ GHU )HXHUJHIDKU 0RWRU�
6FKDOOGlPSIHU� %DWWHULHIDFK XQG
%HQ]LQDXIEHZDKUXQJVEHUHLFK YRQ *UDV� /DXE
XQG )HWW IUHL KDOWHQ�

�� 'HQ *UDVDXIIlQJHU |IWHU DXI 9HUVFKOHL� RGHU
$EQXW]XQJ XQWHUVXFKHQ�

�� $EJHQXW]WH RGHU EHVFKlGLJWH 7HLOH GHU 6LFKHUKHLW
KDOEHU DXVWDXVFKHQ�

�� :HQQ GHU .UDIWVWRIIWDQN HQWOHHUW ZHUGHQ PX��
VROOWH GDV LP )UHLHQ JHVFKHKHQ�

�� %HL 0DVFKLQHQ PLW PHKUHUHQ 6FKQLWWPHVVHUQ
GDUDQ GHQNHQ� GD� HLQ URWLHUHQGHV 6FKQLWWPHVVHU
GLH 5RWDWLRQ DQGHUHU 6FKQLWWPHVVHU YHUXUVDFKHQ
NDQQ�

�� :HQQ GDV *HUlW JHSDUNW� DEJHVWHOOW RGHU
XQEHDXIVLFKWLJW EOHLEHQ VROO� GLH 0lKYRUULFKWXQJ
DEVHQNHQ� IDOOV NHLQH PHFKDQLVFKH 6SHUUH
YHUZHQGHW ZLUG�



6LFKHUKHLW

�

6FKDOOGUXFNSHJHO

'HU lTXLYDOHQWH $�EHZHUWHWH 'DXHUVFKDOOSHJHO I�U
GLHVHV *HUlW � DP 2KU GHV %HGLHQHUV � EHWUlJW
�� G%�$�� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ *HUlWHQ QDFK GHQ 9HUIDKUHQ GHU
5LFKWOLQLH �������((& LQ GHU MHZHLOV J�OWLJHQ
)DVVXQJ�

6FKDOOHLVWXQJVSHJHO
'HU 6FKDOOHLVWXQJVSHJHOZHUW GLHVHV *HUlWV EHWUlJW
��� /ZD� XQWHU =XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ *HUlWHQ QDFK GHQ 9HUIDKUHQ GHU
5LFKWOLQLH �������((& LQ GHU MHZHLOV J�OWLJHQ
)DVVXQJ�

9LEUDWLRQVQLYHDX
$XI +lQGH XQG $UPH KDW GLHVHV *HUlW HLQ
9LEUDWLRQVQLYHDX YRQ ��� P�V� XQG DXI GHQ JDQ]HQ
.|USHU HLQ 9LEUDWLRQVQLYHDX YRQ ��� P�V�� 'LHVH
$QJDEHQ EDVLHUHQ DXI 0HVVXQJHQ EDXJOHLFKHU *HUlWH
JHPl� (1 ���� XQG (1 �����



�

*HIlOOHGLDJUDPP

$OOH 6LFKHUKHLWVKLQZHLVH DXI GHQ 6HLWHQ � �� �� OHVHQ�
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6LFKHUKHLW

�

6\PEROHUNOlUXQJ

%HGLHQXQJVDQOHLWXQJ GXUFKOHVHQ

'DV URWLHUHQGH 0HVVHU NDQQ
=HKHQ RGHU )LQJHU DEUHL�HQ�
9RP 0HVVHU IHUQ EOHLEHQ�
VRODQJH GHU 0RWRU OlXIW

$XIJHZRUIHQH 2EMHNWH��
*DQ]HU .|USHU EHWURIIHQ

$XIJHZRUIHQH 2EMHNWH�
6HLWOLFKHU .UHLVHOPlKHU�
3UDOOVFKLOG DQJHEUDFKW ODVVHQ

$PSXWDWLRQVJHIDKU��
0DVFKLQH IlKUW U�FNZlUWV

'LH 6LFKHUKHLWVVFKLOGH QLFKW
|IIQHQ RGHU DEQHKPHQ� ZlKUHQG
GHU 0RWRU OlXIW

6LFKHUKHLWVDEVWDQG ]XP
*HUlW KDOWHQ

0DVFKLQH NLSSW XP��
6HLWOLFK DP +DQJ

0DVFKLQH NLSSW XP��
+DQJDEZlUWV

0DVFKLQH NLSSW XP��
+DQJDXIZlUWV

6LFKHUKHLWVDEVWDQG ]XP
0lKZHUN HLQKDOWHQ

0DVFKLQH NLSSW XP

6LFKHUKHLWVV\PERO

=X :DUWXQJVYHUIDKUHQ
7HFKQLVFKHV +DQGEXFK
NRQVXOWLHUHQ

6LFKHUKHLWVV\PERO

.LQGHU LQ VLFKHUHP $EVWDQG
]XU 0DVFKLQH KDOWHQ

9HUOHW]XQJVJHIDKU I�U
=HKHQ XQG )��H��
6FKQLWWPHVVHU

9HUOHW]XQJVJHIDKU I�U )LQJHU
XQG +lQGH��
6FKQLWWPHVVHU

%HWULHE LP 5�FNZlUWVJDQJ QLFKW
HUODXEW� DX�HU GXUFK ´.H\
&KRLFHµ�6FKDOWHU GHDNWLYLHUW



6LFKHUKHLW

��

6\PEROHUNOlUXQJ

6FKQHLGHOHPHQW��
*UXQGV\PERO

6FKQHLGHOHPHQW��
+|KHQHLQVWHOOXQJ

0lKZHUN��$QJHKREHQ

0lKZHUN��$EVHQNHQ

4XHWVFKJHIDKU I�U )LQJHU
XQG +lQGH��6HLWOLFKH
'UXFNNUDIW

5�FNSUDOO RGHU $XIZlUWV�
%HZHJXQJ��JHVSHLFKHUWH (QHUJLH

9RU :DUWXQJVDUEHLWHQ XQG
5HSDUDWXUHQ 0RWRU DEVWHOOHQ
XQG 6FKO�VVHO DE]LHKHQ

0LWIDKUHQ DXI GLHVHU 0DVFKLQH
LVW QXU DXI HLQHP 3DVVDJLHUVLW]
HUODXEW XQG QXU� ZHQQ GLH 6LFKW
GHV )DKUHUV QLFKW EHKLQGHUW
ZLUG

9HUOHW]XQJVJHIDKU I�U +lQGH��
5RWLHUHQGH 0HVVHU

9HUOHW]XQJVJHIDKU I�U )��H��
5RWLHUHQGH 0HVVHU

9HUOHW]XQJVJHIDKU I�U
)��H��5RWLHUHQGH 6SLQGHO

9HUOHW]XQJVJHIDKU I�U )LQJHU
RGHU +lQGH��
*HEOlVHUDGIO�JHO

6LFKHUKHLWVDEVWDQG ]XU
6FKQHHIUlVH HLQKDOWHQ

6LFKHUKHLWVDEVWDQG ]XU
6FKQHHIUlVH HLQKDOWHQ

7UDNWRUHQ P�VVHQ PLW ��NJ
+LQWHUUDGJHZLFKW YHUVHKHQ VHLQ�
ZHQQ GLHVH 9RUULFKWXQJ
LQVWDOOLHUW LVW

0DVFKLQH NLSSW XP��
hEHUUROOVFKXW] 6FKQHHIUlVH 1HXWUDO

(UVWHU *DQJ

=ZHLWHU *DQJ

'ULWWHU *DQJ XQG DXIZlUWV

5�FNZlUWV

+RFK

1LHGULJ

*HUlWHIDKUWULFKWXQJ�.RPELQLHUW



6LFKHUKHLW

��

6\PEROHUNOlUXQJ

6FKQHOO

/DQJVDP

$EQHKPHQG�]XQHKPHQG

0RWRUVWDUW

0RWRUVWRSS

&KRNH

.XSSOXQJ

(LQUDVWHQ

$XVUDVWHQ

%UHPVV\VWHP

)HVWVWHOOEUHPVH

$Q�%HWULHE

%DWWHULHODGH]XVWDQG

$XV�6WRSS

0RWRU

6FKHLQZHUIHU��
)HUQOLFKW

.UDIWVWRII

0RWRU�
|OGUXFN

0lKZHUN

$XVUDVWHQ

(LQUDVWHQ

0RWRU|OVWDQG

0RWRUWHPSHUDWXU

.UDIWVWRIIVWDQG

7DQN OHHU

7DQN YROO

´.H\ &KRLFHµ�6FKDOWHU



��

%HQ]LQ XQG gO
(PSIRKOHQHV %HQ]LQ

%/(,)5(,(6 1RUPDOEHQ]LQ I�U .I]�%HWULHE
YHUZHQGHQ �PLQGHVWHQV �� 2NWDQ�� )DOOV NHLQ
EOHLIUHLHV %HQ]LQ HUKlOWOLFK LVW� NDQQ YHUEOHLWHV %HQ]LQ
YHUZHQGHW ZHUGHQ�

:LFKWLJ� 1LHPDOV 0HWKDQRO� PHWKDQROKDOWLJHV
%HQ]LQ RGHU *DVRKRO PLW PHKU DOV
��� bWKDQRO YHUZHQGHQ� ZHLO HV
GDGXUFK ]X 6FKlGHQ DP
.UDIWVWRIIV\VWHP NRPPHQ NDQQ�
%HQ]LQ QLFKW PLW gO PLVFKHQ�

327(17,(//( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� (LQHQ 7ULFKWHU YHUZHQGHQ XQG GHQ
.UDIWVWRIIWDQN LP )UHLHQ QDFKI�OOHQ� ZHQQ
GHU 0RWRU NDOW LVW� 9HUVFK�WWHWHV %HQ]LQ
DXIZLVFKHQ�

� 'HQ .UDIWVWRIIWDQN QLFKW JDQ] DXII�OOHQ�
6RODQJH %HQ]LQ LQ GHQ 7DQN I�OOHQ� ELV GHU
)O�VVLJNHLWVVWDQG � PP ELV �� PP
���������� XQWHU GHU 8QWHUVHLWH GHV
(LQI�OOVWXW]HQV OLHJW� 'LHVHU )UHLUDXP LP
7DQN HUP|JOLFKW GHP %HQ]LQ� VLFK
DXV]XGHKQHQ�

� :HQQ PLW %HQ]LQ KDQWLHUW ZLUG� QLFKW
UDXFKHQ XQG YRQ RIIHQHQ )ODPPHQ XQG
)XQNHQ� GLH %HQ]LQGlPSIH HQW]�QGHQ
N|QQWHQ� IHUQ EOHLEHQ�

� %HQ]LQ LQ HLQHP ]XJHODVVHQHQ %HKlOWHU I�U
.LQGHU XQ]XJlQJOLFK DXIEHZDKUHQ�
1LHPDOV PHKU DOV HLQHQ 9RUUDW I�U �� 7DJH
NDXIHQ�



%HQ]LQ XQG gO

��

327(17,(//( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� %HQ]LQEHKlOWHU YRU GHP $XII�OOHQ LPPHU
YRP )DKU]HXJ HQWIHUQW DXI GHQ %RGHQ
VWHOOHQ�

� %HQ]LQEHKlOWHU QLFKW LQ HLQHP )DKU]HXJ
RGHU DXI HLQHU /DGHIOlFKH DXII�OOHQ� ZHLO
7HSSLFKH LP )DKU]HXJ RGHU
3ODVWLNYHUNOHLGXQJHQ DXI /DGHIOlFKHQ GHQ
%HKlOWHU LVROLHUHQ XQG GHQ $EEDX YRQ
VWDWLVFKHQ /DGXQJHQ YHUODQJVDPHQ N|QQHQ�

� 6RZHLW GXUFKI�KUEDU� *HUlWH PLW
%HQ]LQPRWRU YRQ GHU /DGHIOlFKH E]Z� YRP
$QKlQJHU QHKPHQ XQG ]XP $XII�OOHQ PLW
GHQ 5lGHUQ DXI GHQ %RGHQ VWHOOHQ�

� )DOOV GDV QLFKW P|JOLFK LVW� VROOWHQ GLH
EHWURIIHQHQ *HUlWH DXI GHU /DGHIOlFKH E]Z�
GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ
%HKlOWHU DXV EHWDQNW ZHUGHQ� QLFKW YRQ
HLQHU =DSIVlXOH�

� :HQQ YRQ HLQHU =DSIVlXOH DXV JHWDQNW
ZHUGHQ PX�� GHQ (LQI�OOVWXW]HQ LPPHU LQ
.RQWDNW PLW GHP 5DQG GHV .UDIWVWRIIWDQNV
E]Z� GHU %HKlOWHU|IIQXQJ KDOWHQ� ELV GHU
7DQNYRUJDQJ DEJHVFKORVVHQ LVW�

9HUZHQGXQJ YRQ
.UDIWVWRIIVWDELOLVDWRU

'LH 9HUZHQGXQJ HLQHV .UDIWVWRIIVWDELOLVDWRUV LQ GHU
0DVFKLQH EULQJW IROJHQGH 9RUWHLOH�

� 'DV %HQ]LQ EOHLEW ZlKUHQG GHU /DJHUXQJ ELV
�� 7DJH IULVFK� )�U OlQJHUH /DJHUXQJV]HLWHQ GHQ
.UDIWVWRII DXV GHP 7DQN DEODVVHQ�

� 'HU 0RWRU ZLUG JHUHLQLJW� ZlKUHQG HU OlXIW�

� 9HUKLQGHUW JXPPLDUWLJH )LUQLVDEODJHUXQJ LP
.UDIWVWRIIV\VWHP� GLH GHQ 6WDUWYRUJDQJ
HUVFKZHUHQ Z�UGH�

:LFKWLJ� .HLQH =XVlW]H YHUZHQGHQ� GLH
0HWKDQRO RGHU (WKDQRO HQWKDOWHQ�

'HP %HQ]LQ GLH ULFKWLJH 6WDELOLVDWRUPHQJH
EHLPLVFKHQ�

+LQZHLV�(LQ 6WDELOLVDWRU LVW DP HIIHNWLYVWHQ�
ZHQQ HU IULVFKHP %HQ]LQ EHLJHPLVFKW
ZLUG� 8P GDV 5LVLNR YRQ $EODJHU�
XQJHQ LP .UDIWVWRIIV\VWHP ]X
PLQLPLHUHQ� YHUZHQGHQ 6LH LPPHU
HLQHQ 6WDELOLVDWRU�

$XII�OOHQ GHV .UDIWVWRIIWDQNV

�� 'HQ 0RWRU DEVWHOOHQ XQG GLH )HVWVWHOOEUHPVH
DQ]LHKHQ�

�� 'LH %HUHLFKH XP GLH 7DQNGHFNH KHUXP UHLQLJHQ
XQG GLH 'HFNH DEQHKPHQ� 7DQN PLW EOHLIUHLHP
1RUPDOEHQ]LQ DXII�OOHQ� ELV GDV %HQ]LQ � PP
ELV �� PP ����������� XQWHU GHU 8QWHUVHLWH GHV
(LQI�OOVWXW]HQV VWHKW� 'LHVHU 3ODW] LP 7DQN
HUP|JOLFKW GHP %HQ]LQ� VLFK DXV]XGHKQHQ� 'LH
.UDIWVWRIIWDQN QLFKW YROOVWlQGLJ DXII�OOHQ�

�� 'LH .UDIWVWRIIWDQNGHFNH IHVW ZLHGHU DQEULQJHQ�
9HUVFK�WWHWHV %HQ]LQ DXIZLVFKHQ�

.RQWUROOH GHV 0RWRU|OVWDQGV

%HYRU GHU 0RWRU JHVWDUWHW XQG GLH 0DVFKLQH
HLQJHVHW]W ZLUG� GHQ gOVWDQG LP 0RWRUNXUEHOJHKlXVH
NRQWUROOLHUHQ� 6LHKH ´gOVWDQGVNRQWUROOHµ� 6HLWH ���



��

0RQWDJH
/RVH 7HLOH

+LQZHLV�$QKDQG GHU QDFKVWHKHQGHQ 7DEHOOH
NRQWUROOLHUHQ� RE DOOH 7HLOH PLWJHOLHIHUW
ZRUGHQ VLQG�

%(=(,&+181* 67� 9(5:(1'81*

6LW]

.OHPPH

8QWHUOHJVFKHLEH

.RSIVFKUDXEH

�

�

�

�

,QVWDOODWLRQ GHV 6LW]HV�

/HQNUDG

=\OLQGHUVWLIW

$EVWDQGVVW�FN

�

�

�

,QVWDOODWLRQ GHV /HQNUDGV�

6FKO�VVHO � )�U =�QGVFKOR� XQG ´.H\ &KRLFHµ�6FKDOWHU�

.RSIVFKUDXEH� ������ [ ���µ ��� PP�

)O�JHOPXWWHU� ��� [ ��

�

�

%HIHVWLJXQJ GHU %DWWHULHNDEHO DQ GHU %DWWHULH

%HGLHQXQJVDQOHLWXQJ � $QOHLWXQJ YRU (LQVDW] GHU 0DVFKLQH GXUFKOHVHQ

5HJLVWULHUXQJVNDUWH � $XVI�OOHQ XQG DQ 7RUR ]XU�FNVFKLFNHQ

(WLNHWW � )�U *DUDQWLHLQIRUPDWLRQHQ GXUFKOHVHQ

,QVWDOODWLRQ GHV /HQNUDGV

�� 'LH 5lGHU JHUDGH QDFK YRUQH DXVULFKWHQ�

�� 'DV $EVWDQGVVW�FN DXI GLH /HQNZHOOH VFKLHEHQ�
ELV GLH 1XW LP $EVWDQGVVW�FN �EHU GHQ
=\OLQGHUVWLIW LQ GHU :HOOH SD�W �$EE� ���

�� 'DV /HQNUDG �EHU GLH :HOOH VFKLHEHQ XQG GDV
$EVLFKHUXQJVORFK LP /HQNUDG PLW GHP LQ GHU
/HQNVlXOH DEVWLPPHQ �$EE� ��� 'DV
7RUR�=HLFKHQ DP /HQNUDGHLQVDW] VROOWH YRQ GHU
%HGLHQXQJVSRVLWLRQ DXV OHVEDU VHLQ�

�

�

�

$EELOGXQJ �
�� =\OLQGHUVWLIW

�� $EVWDQGVVW�FN

�� /HQNUDGHLQVDW]



0RQWDJH

��

�� (LQHQ 'RUQ WHLOZHLVH GXUFK GLH /|FKHU VWHFNHQ�
XP GLH $EVWLPPXQJ EHL]XEHKDOWHQ� 'DQQ GHQ
6SDQQVWLIW YRQ GHU JHJHQ�EHUOLHJHQGHQ 6HLWH
HLQI�KUHQ�

�� 'HQ 6SDQQVWLIW VRZHLW HLQWUHLEHQ� ELV HU PLW GHU
$X�HQVHLWH GHV /HQNUDGV E�QGLJ LVW �$EE� ���

,QVWDOODWLRQ GHV 6LW]HV

�� 'HQ 6LW] DXI GDV 8QWHUWHLO VHW]HQ� GDV
6LW]VFKDOWHUNDEHO GXUFK GHQ 6FKOLW] VWHFNHQ XQG
GLH 0RQWDJHO|FKHU DXVULFKWHQ �$EE� ���

�� 'LH 'UDKWVFKHOOH �EHU GHQ 6LW]VFKDOWHUGUDKW
VFKLHEHQ �$EE� ���

�� 8QWHU 9HUZHQGXQJ GHV OLQNHQ YRUGHUHQ
+DOWHVFKOLW]HV LQ GHU 6LW]EDVLV 'UDKWNOHPPH XQG
6LW] PLW HLQHU .RSIVFKUDXEH XQG
6LFKHUXQJVVFKHLEH ORVH DQ GHU 6LW]EDVLV
DQEULQJHQ �$EE� ���

�� 'HQ 6LW] PLW GHQ � �EULJHQ .RSIVFKUDXEHQ XQG
6LFKHUXQJVVFKHLEHQ DQ GHU 6LW]EDVLV EHIHVWLJHQ�

�

�

�

�

�

$EELOGXQJ �
�� 6LW]EDVLV

�� .OHPPH
�� .RSIVFKUDXEHQ XQG

8QWHUOHJVFKHLEHQ

�� 6WHFNHU

�� 6LW]VWUHEHQYHUULHJHOXQJ

+LQZHLV�)�U EHVVHUHQ )DKUHUNRPIRUW Ol�W VLFK
GHU 6LW] LQ GHQ /DQJO|FKHUQ LP
6LW]XQWHUWHLO YHUVWHOOHQ�

�� 'LH .RQWHUPXWWHUQ IHVW]LHKHQ�

�� 'HQ 6LW]VFKDOWHUVWHFNHU LQ GHQ
.DEHOEDXPVWHFNHU VWHFNHQ�

9RUEHUHLWXQJ GHU %DWWHULH

=XP %HI�OOHQ PLW %DWWHULHVlXUH XQG $XIODGHQ PX�
GLH %DWWHULH DXV GHU 0DVFKLQH HQWIHUQW ZHUGHQ� 9RQ
,KUHP ORNDOHQ %DWWHULHKlQGOHU PX� 6lXUH PLW HLQHP
VSH]LILVFKHQ *HZLFKW YRQ ����� EH]RJHQ ZHUGHQ� 'LH
%DWWHULH HQWIHUQHQ XQG ZLH IROJW YRUEHUHLWHQ�
�� 'LH )O�JHOPXWWHU HQWIHUQHQ� PLW GHU GLH

%DWWHULHKDOWHU DP )DKUJHVWHOO GHU 0DVFKLQH
EHIHVWLJW VLQG �$EE� ���

�

�
�

�

$EELOGXQJ �
�� %DWWHULHKDOWHU

�� )O�JHOPXWWHU

�� (QWO�IWXQJVURKU

�� 'LH %DWWHULH DXV GHP )DKUJHVWHOO QHKPHQ XQG
]XU 6HLWH OHJHQ�

�� 'LH 9HUVFKOX�GHFNHO YRQ GHU %DWWHULH DEQHKPHQ
XQG GLH =HOOHQ ODQJVDP DXII�OOHQ� ELV GLH )�OOVlXUH
JHUDGH �EHU GHU 817(5(1 $XII�OOLQLH VWHKW�

�� 0LW HQWIHUQWHQ 9HUVFKOX�GHFNHOQ GLH %DWWHULH DQ
HLQ %DWWHULHODGHJHUlW PLW HLQHU /HLVWXQJ YRQ
���� $PSHUH DQNOHPPHQ� 'LH %DWWHULH PLW
� $PSHUH RGHU ZHQLJHU I�U � 6WXQGHQ DXIODGHQ
��� 9ROW��



0RQWDJH

��

327(17,(//( *()$+5
� %HLP /DGHQ GHU %DWWHULH ZHUGHQ *DVH
HU]HXJW�

:$6 .$11 3$66,(5(1
� %DWWHULHJDVH N|QQHQ H[SORGLHUHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� =LJDUHWWHQ� )XQNHQ XQG RIIHQHV /LFKW YRQ
GHU %DWWHULH IHUQKDOWHQ�

�� :HQQ GLH %DWWHULH JHODGHQ LVW� GDV /DGHJHUlW YRQ
GHU 6WHFNGRVH XQG YRQ GHQ %DWWHULHNOHPPHQ
DEQHKPHQ�

�� 9RUVLFKWLJ %DWWHULHVlXUH RGHU GHVWLOOLHUWHV :DVVHU
LQ MHGH =HOOH HLQI�OOHQ� ELV GLH )O�VVLJNHLW JHUDGH
XQWHUKDOE GHU 2%(5(1 )�OOVWDQGVPDUNLHUXQJ
VWHKW� 'LH 9HUVFKOX�GHFNHO ZLHGHU DXIVFKUDXEHQ�
1DFKGHP GLH %DWWHULH LQ %HWULHE ZDU� QXU
GHVWLOOLHUWHV :DVVHU QDFKI�OOHQ� NHLQH ZHLWHUH
6lXUH HLQI�OOHQ�

:LFKWLJ� 'LH %DWWHULH QLFKW �EHUI�OOHQ� GD
DQGHUQIDOOV %DWWHULHVlXUH DXI
0DVFKLQHQWHLOH YHUVFK�WWHW ZHUGHQ
NDQQ� ZRUDXV VLFK VWDUNH .RUURVLRQ
XQG 'HIHNWH HUJHEHQ N|QQHQ�

�� 'LH %DWWHULH PLW GHQ .OHPPHQ ]XU ,QQHQVHLWH GHU
0DVFKLQH XQG GDV (QWO�IWXQJVURKU GXUFK GDV
/RFK LP 5DKPHQ DQEULQJHQ�

�� 'LH %DWWHULHKDOWHU ZLHGHU DQEULQJHQ�

327(17,(//( *()$+5
� 'LH %DWWHULHNOHPPHQ N|QQWHQ DP
%DWWHULHKDOWHU RGHU DQ GHQ
0HWDOONRPSRQHQWHQ GHV 7UDNWRUV
NXU]JHVFKORVVHQ ZHUGHQ�

:$6 .$11 3$66,(5(1
� )XQNHQ N|QQHQ GD]X I�KUHQ� GD� GLH
%DWWHULHJDVH H[SORGLHUHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� :HQQ GLH %DWWHULH HLQ� RGHU DXVJHEDXW
ZLUG� G�UIHQ GLH %DWWHULHNOHPPHQ NHLQH
0HWDOOWHLOH GHV 7UDNWRUV EHU�KUHQ�

� 'LH %DWWHULHKDOWHVWDQJHQ LPPHU DQ LKUHP
3ODW] ODVVHQ� GDPLW GLH %DWWHULH JHVFK�W]W
XQG JHVLFKHUW ZLUG�

�� 'DV URWH 3OXV�.DEHO DP ��� 3OXVSRO XQG GDV
VFKZDU]H 0LQXV�.DEHO DP ���� 0LQXVSRO GHU
%DWWHULH DQEULQJHQ XQG PLW .RSIVFKUDXEHQ XQG
)O�JHOPXWWHUQ DEVLFKHUQ�



0RQWDJH

��

$XII�OOHQ GHV .XUEHOJHKlXVHV
PLW gO

'HU $XIVLW]PlKHU ZLUG YRP :HUN RKQH gO LP
.XUEHOJHKlXVH YHUVFKLFNW�

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ�

�� 'HQ gOPH�VWDE DEVFKUDXEHQ XQG DXV GHP
)�OOVWXW]HQ HQWIHUQHQ �$EE� ���

�� (LQHQ 7ULFKWHU LQ GHQ )�OOVWXW]HQ HLQI�KUHQ XQG
ODQJVDP gO LQ GDV .XUEHOJHKlXVH HLQI�OOHQ�
VLHKH QDFKVWHKHQGH ´gOHLQI�OO�EHUVLFKWµ� 'DEHL
HLQ KRFKZHUWLJHV gO PLW GHU .ODVVLIL]LHUXQJ 6)�
6*� 6+ YHUZHQGHQ� 'LH gOYLVNRVLWlW PX� GHU ]X
HUZDUWHQGHQ 8PJHEXQJVWHPSHUDWXU DQJHSD�W
ZHUGHQ� 6LHKH 7DEHOOH XQWHQ�

�� gOHLQI�OO�EHUVLFKW

������ $XIVLW]P KHU PLW +HFNPRWRU ���� O ��� R]�� ÑO

�

�

$EELOGXQJ �
�� 3HLOVWDE �� ´9ROOµ�0DUNH

)
���� � �� �� �� �� ���
�

&
����
�

���� ���� � �� �� �� ��

g/( 0,7 ',(6(5 6$(�9,6.26,7b7
9(5:(1'(1

�� 6LFKHUVWHOOHQ� GD� GHU gOVWDQG EHL YROO
HLQJHVFKUDXEWHP gOPH�VWDE GLH 9ROO�0DUNH
HUUHLFKW� =XU 9HUPHLGXQJ P|JOLFKHU
0RWRUVFKlGHQ� GHQ 0RWRU QLFKW �EHUI�OOHQ�

�� 'HQ gOPH�VWDE HLQI�KUHQ XQG ]XP $EVLFKHUQ LP
8KU]HLJHUVLQQ GUHKHQ�

+LQZHLV�'HQ gOVWDQG DOOH � %HWULHEVVWXQGHQ
RGHU EHL MHGHU $UEHLWVDXIQDKPH SU�IHQ�
1DFK $EODXI GHU HUVWHQ
� %HWULHEVVWXQGHQ GDV 0RWRU|O
DEODVVHQ XQG IULVFKHV gO HLQI�OOHQ� XP
GLH EHL HLQHP QRUPDOHQ 0RWRUHLQODXI
DQIDOOHQGHQ )UHPGN|USHU ]X
EHVHLWLJHQ� 'DQDFK XQWHU QRUPDOHQ
%HGLQJXQJHQ GDV gO DOOH �� 6WXQGHQ
ZHFKVHOQ� %HLP *HEUDXFK GHU
0DVFKLQH XQWHU VWDXELJHQ RGHU
EHVRQGHUV VFKPXW]LJHQ %HGLQJXQJHQ
GDV 0RWRU|O KlXILJHU ZHFKVHOQ�

5HLIHQGUXFN SU�IHQ

�� 'HQ /XIWGUXFN LQ GHQ 9RUGHU� XQG +LQWHUUHLIHQ
NRQWUROOLHUHQ� 6LHKH %HGLHQXQJVDQOHLWXQJ�
:DUWXQJV�.DSLWHO� 5HLIHQGUXFN�



��

%HWULHE
=XHUVW NRPPW GLH 6LFKHUKHLW

/HVHQ 6LH ELWWH VRUJIlOWLJ DOOH 6LFKHUKHLWVKLQZHLVH DXI
GHQ 6HLWHQ ����� 'LHVH ,QIRUPDWLRQHQ KHOIHQ ,KQHQ� DQ
VLFK VHOEVW� ,KUHU )DPLOLH� +DXVWLHUHQ XQG =XVFKDXHUQ
9HUOHW]XQJHQ ]X YHUPHLGHQ�

%HGLHQXQJVHOHPHQWH

0DFKHQ 6LH VLFK PLW DOOHQ %HGLHQXQJVHOHPHQWHQ
YHUWUDXW �$EE� ��� EHYRU GHU 0RWRU JHVWDUWHW XQG GLH
0DVFKLQH HLQJHVHW]W ZLUG�

*DQJVFKDOWKHEHO

�$EE� �� ³ 'LH 0DVFKLQH KDW I�QI 9RUZlUWVJlQJH�
1HXWUDOVWHOOXQJ XQG HLQHQ 5�FNZlUWVJDQJ� 'HU
6FKDOWKHEHO EHILQGHW VLFK UHFKWV YRP )DKUHU� (LQ
6SHUUVFKDOWHU YHUKLQGHUW 0RWRUVWDUW� ZHQQ HLQ *DQJ
HLQJHOHJW LVW�

0lKZHUNEHWlWLJXQJVKHEHO

�$EE� �� ³ )�KUW ]XP =X� RGHU $EVFKDOWHQ GHV
0HVVHUEDONHQV� (LQ 6LFKHUKHLWVVFKDOWHU YHUKLQGHUW GDV
$QODVVHQ GHV 0RWRUV� VRODQJH GLHVHU +HEHO
(,1*(5$67(7 LVW� 'HU 0RWRU Ol�W VLFK HUVW VWDUWHQ�
ZHQQ GHU +HEHO $86*(5$67(7 LVW�

*DV]XJ

�$EE� �� ³ ,VW PLW GHU 'URVVHONODSSH DP 9HUJDVHU
YHUEXQGHQ XQG NRQWUROOLHUW GLH 0RWRUGUHK]DKO XQG
GHQ &KRNH� 'LHVHU +HEHO KDW � 6WHOOXQJHQ�

/((5/$8)� :$5067$57� %(75,(% XQG
&+2.(� =XU &KRNH�%HWlWLJXQJ GHQ +HEHO OHLFKW
QDFK OLQNV XQG KRFK EHZHJHQ�

.H\ &KRLFHÉ�6FKDOWHU

�$EE� �� ³ 'UHKVFKDOWHU ]XU 'HDNWLYLHUXQJ GHU
5�FNIDKUVSHUUYRUULFKWXQJ� $P UHFKWHQ 6HLWHQEOHFK�
KLQWHQ XQWHU GHP 6LW]�

=�QGVFKDOWHU

�$EE� �� ³ 'HU 6FKDOWHU LVW 7HLO GHU
0RWRU]�QGDQODJH XQG KDW GUHL 3RVLWLRQHQ� $86
�2))�� $1 �21� XQG 67$57� 'HU 6FKO�VVHO NHKUW
DXWRPDWLVFK YRQ 3RVLWLRQ 67$57 DXI 3RVLWLRQ $1
]XU�FN� ZHQQ HU ORVJHODVVHQ ZLUG� QDFKGHP GHU 0RWRU
JHVWDUWHW LVW�

6FKQLWWK|KHQHLQVWHOOKHEHO

�$EE� �� ³ 'LH 6FKQLWWK|KH Ol�W VLFK LQ I�QI 6WXIHQ
YRQ FD� �� ELV �� PP ������� ELV ������� YHUVWHOOHQ�



%HWULHE

��

�

�

�

�

� �

$EELOGXQJ �
�� 0lKZHUNEHWlWLJXQJVKHEHO

�� 6FKQLWWK|KHQHLQVWHOOKHEHO
�� =�QGVFKDOWHU

�� *DVKHEHO

�� *DQJVFKDOWKHEHO
�� ´.H\ &KRLFHµ�6FKDOWHU

.XSSOXQJVSHGDO

�$EE� �� ³ :LUG ]XVDPPHQ PLW GHP 6FKDOWKHEHO
YHUZHQGHW� 'DV .XSSOXQJVSHGDO JDQ]
KHUXQWHUGU�FNHQ� ZHQQ JHVFKDOWHW XQG JHEUHPVW ZLUG�

%UHPVSHGDO

�$EE� �� ³ 0X� JHGU�FNW ZHUGHQ� XP GLH 0DVFKLQH
]X YHUODQJVDPHQ RGHU ]X VWRSSHQ� :HQQ GDV 3HGDO
JHGU�FNW LVW� JUHLIW GLH %UHPVVFKHLEH DQ GHU 6HLWH GHU
+LQWHUDFKVH HLQ� 1LFKW YHUJHVVHQ� GDV
.XSSOXQJVSHGDO ]X GU�FNHQ� ZHQQ GLH %UHPVH
EHWlWLJW ZLUG�

+LQZHLV�(LQH %HWlWLJXQJ GHV %UHPVSHGDOV EHL
HLQJHNXSSHOWHU .XSSOXQJ YHUPHLGHQ�
$QGHUQIDOOV VWHOOW VLFK HLQH IU�K]HLWLJH
$EQXW]XQJ GHU %UHPVH HLQ� :lKUHQG
GHU )DKUW GHQ )X� QLFKW DXI GHP 3HGDO
DXVUXKHQ�

)HVWVWHOOEUHPVH

,PPHU GLH )HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ GLH
0DVFKLQH JHVWRSSW ZLUG RGHU XQEHDXIVLFKWLJW EOHLEW�

�$EE� �� ³ 'LH )HVWVWHOOEUHPVH PX� ]XVDPPHQ PLW
GHP %UHPVSHGDO YHUZHQGHW ZHUGHQ� :HQQ GDV 3HGDO
JHGU�FNW LVW� KlOW GDV (QGH GHV )HVWVWHOOEUHPVHQ�
KHEHOV GDV %UHPVSHGDO LQ JHGU�FNWHU 3RVLWLRQ� XQG
GLH %UHPVVFKHLEH JUHLIW DQ GHU 6HLWH GHU +LQWHUDFKVH
HLQ�

$Q]LHKHQ GHU )HVWVWHOOEUHPVH

�� 'DV %UHPVSHGDO YROOVWlQGLJ QDFK XQWHQ GU�FNHQ
XQG LQ 1HXWUDOVWHOOXQJ VFKDOWHQ�

�� 'LH )HVWVWHOOEUHPVH ]XU 6HLWH EHZHJHQ XQG GDV
%UHPVSHGDO ORVODVVHQ�



%HWULHE

��

/|VHQ GHU )HVWVWHOOEUHPVH

�� =XP /|VHQ GHU )HVWVWHOOEUHPVH GDV %UHPVSHGDO
QDFK XQWHQ GU�FNHQ� ZRGXUFK GHU
)HVWVWHOOEUHPVKHEHO LQ VHLQH XUVSU�QJOLFKH
3RVLWLRQ ]XU�FNNHKUHQ NDQQ� 'DQQ GDV
%UHPVSHGDO ODQJVDP ZLHGHU O|VHQ�

�

�

�

�

$EELOGXQJ �
�� )HVWVWHOOEUHPVH

�� .XSSOXQJVSHGDO
�� %UHPVSHGDO

�� .RQWUROODPSH I�U
5�FNZlUWVIDKUW

6WDUWHQ XQG 6WRSSHQ GHV
0RWRUV

6WDUW

�� 'HQ 6FKDOWKHEHO DXI 1(875$/ �1� XQG GHQ
0lKZHUNEHWlWLJXQJVKHEHO DXI $86*(5$67(7
VWHOOHQ� 'LH )HVWVWHOOEUHPVH DQ]LHKHQ�

+LQZHLV�(LQ 6SHUUVFKDOWHU DP *HWULHEH XQG DQ
GHU 0lKZHUNEHWlWLJXQJ YHUKLQGHUW
0RWRUVWDUW� ZHQQ GHU )DKUHU QLFKW DXI
GHP 6LW] VLW]W� GHU 6FKDOWKHEHO QLFKW
DXI 1HXWUDO VWHKW XQG GHU
0lKZHUNEHWlWLJXQJVKHEHO QLFKW
$86*(.833(/7 LVW�

�� %HLP 6WDUW HLQHV NDOWHQ 0RWRUV GHQ *DVKHEHO DXI
3RVLWLRQ &+2.( VWHOOHQ �$EE� ��� (LQ ZDUPHU
0RWRU EUDXFKW GHQ &KRNH QLFKW� =XP 6WDUW GHQ
*DVKHEHO DXI 3RVLWLRQ )$67 �VFKQHOO� VWHOOHQ�

�� 'HQ =�QGVFKO�VVHO �$EE� �� DXI 3RVLWLRQ 67$57
GUHKHQ� 6REDOG GHU 0RWRU VWDUWHW� GHQ 6FKO�VVHO
ORVODVVHQ XQG GHQ *DVKHEHO ]ZLVFKHQ )$67 XQG
6/2: VWHOOHQ� ZHQQ ]XP 6WDUW GHU &KRNH
YHUZHQGHW ZXUGH� 'HQ 5DVHQPlKHU I�U RSWLPDOH
/HLVWXQJ PLW GHP *DVKHEHO LQ 3RVLWLRQ )$67
�9ROOJDV� ODXIHQ ODVVHQ�

�� 'LH JHZ�QVFKWH 6FKQLWWK|KH ZlKOHQ XQG GHQ
0lKGHFNHLQU�FNKHEHO (,15$67(1� 'LH
)HVWVWHOOEUHPVH O|VHQ �ZHQQ Q|WLJ�� GDV
.XSSOXQJVSHGDO GU�FNHQ XQG HLQHQ *DQJ
HLQOHJHQ�

�� 'DV .XSSOXQJVSHGDO ODQJVDP XQG JOHLFKPl�LJ
ORVODVVHQ�

6WRSSHQ

�� .XSSOXQJVSHGDO XQG %UHPVSHGDO GU�FNHQ� GHQ
*DVKHEHO DXI /$1*6$0( 3RVLWLRQ VWHOOHQ XQG
GHQ 0lKZHUNEHWlWLJXQJVKHEHO $86.833(/1�

�� $XI 1HXWUDO VFKDOWHQ XQG GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� 'LH =�QGXQJ DXVVFKDOWHQ�

�� =�QGVFKO�VVHO XQG ´.H\ &KRLFHµ�6FKO�VVHO
DE]LHKHQ� :DUWHQ� ELV DOOH 7HLOH VWLOOVWHKHQ� EHYRU
GHU 6LW] YHUODVVHQ ZLUG�

(LQIDKUHQ

'HU 0RWRU EHGDUI� PLW $XVQDKPH HLQHU 3U�IXQJ GHV
gOVWDQGV� ZHQQ GHU %HQ]LQWDQN EHI�OOW ZLUG XQG EHLP
gOZHFKVHO QDFK GHQ HUVWHQ � %HWULHEVVWXQGHQ� NHLQHU
VSH]LILVFKHQ (LQIDKUPHWKRGH� ,Q DOOHQ *lQJHQ IDKUHQ
XP VLFKHU]XVWHOOHQ� GD� GHU $QWULHE YROO
IXQNWLRQVIlKLJ LVW� 1DFK I�QI %HWULHEVVWXQGHQ GHQ
=XVWDQG XQG GLH 6SDQQXQJ GHU $QWULHEVNHWWH SU�IHQ�

9HUVWHOOHQ GHU VFKQLWWK|KH

'LH 6FKQLWWK|KH Ol�W VLFK LQ I�QI 6WXIHQ ]ZLVFKHQ
������ PP ������ ELV �����µ� YHUVWHOOHQ�

�� 'DUDXI DFKWHQ� GD� GDV 0lKZHUN
$86*(.833(/7 LVW�



%HWULHE

��

�� 'HQ 6FKQLWWK|KHQHLQVWHOOKHEHO DXI GLH
JHZ�QVFKWH 3RVLWLRQ VWHOOHQ�

�� 8P GDV 6FKQLWWPHVVHU ]XP 0lKHQ HLQJUHLIHQ ]X
ODVVHQ� GHQ 0lKZHUNEHWlWLJXQJVKHEHO
(,1.833(/1�

%HWULHE

�� 'DV 0lKZHUN $86.833(/1�

�� 'HQ 0RWRU DQODVVHQ� VLHKH $QODVVHQ XQG
$EVWHOOHQ� 6HLWH ���

:LFKWLJ� %HLP HUVWHQ *HEUDXFK GHV
$XIVLW]PlKHUV DOOH *lQJH EHQXW]HQ�
XP GLH NRUUHNWH )XQNWLRQ GHV
*HWULHEHV VLFKHU]XVWHOOHQ XQG XP
PLW GHQ %HGLHQXQJVHOHPHQWHQ XQG
%HWULHEVPHUNPDOHQ GHU 0DVFKLQH
YHUWUDXW ]X ZHUGHQ� $X�HUGHP GHQ
=XVWDQG GHU $QWULHEVNHWWH XQG
7UHLEULHPHQ SU�IHQ XQG IHVWVWHOOHQ�
RE LUJHQGZHOFKH (LQVWHOOXQJHQ
HUIRUGHUOLFK VLQG� *lQJH QLH
ZlKUHQG GHU )DKUW RGHU RKQH
%HWlWLJXQJ GHU .XSSOXQJ ZHFKVHOQ�
'DGXUFK N|QQWHQ +LQWHUDFKVH XQG
.DUGDQZHOOH EHVFKlGLJW ZHUGHQ�

�� 'DV .XSSOXQJVSHGDO GU�FNHQ XQG GHQ
JHZ�QVFKWHQ *DQJ HLQOHJHQ� 'DQQ GDV 3HGDO
ODQJVDP ORVODVVHQ� ELV GHU 5DGDQWULHE HLQJUHLIW�

:LFKWLJ� 8P HLQ UXFNDUWLJHV 6WDUWHQ XQG HLQH
]X KRKH %HODVWXQJ YRQ +LQWHUDFKVH
XQG .DUGDQZHOOH ]X YHUPHLGHQ� GLH
.XSSOXQJ ODQJVDP ]XU�FNNRPPHQ
ODVVHQ� :HQQ GDV (LQOHJHQ GHV
5�FNZlUWVJDQJV VFKZHU IlOOW� GHQ
6FKDOWKHEHO KLQ� XQG KHUEHZHJHQ�
ELV GLH =DKQUlGHU ULFKWLJ HLQJUHLIHQ�
6ROOWH VLFK ZlKUHQG GHV %HWULHEV HLQ
5XFNHQ RGHU 5XSIHQ HLQVWHOOHQ�
ELWWHQ 6LH GLH QlFKVWH
7252�9HUWUDJVZHUNVWDWW XP +LOIH�

�� )�U HLQ =XVFKDOWHQ GHV 6FKQLWWPHVVHUV GLH
6FKQLWWK|KHQHLQVWHOOXQJ DXI GLH JHZ�QVFKWH
+|KH VWHOOHQ� 'HQ *DVKHEHO DXI %(75,(%
VWHOOHQ� 'DQQ GDV 0lKZHUN GXUFK
(,1.833(/1 GHV 0lKZHUNEHWlWLJXQJVKHEHOV
]XVFKDOWHQ�

�� =XP 6WRSSHQ GHV 0RWRUV QDFKHLQDQGHU
.XSSOXQJV� XQG %UHPVSHGDO GU�FNHQ� *DVKHEHO
DXI /((5/$8) VWHOOHQ� 0lKZHUNEHWlWLJXQJV�
KHEHO $86.833(/1� LQ 1HXWUDOVWHOOXQJ
VFKDOWHQ� )HVWVWHOOEUHPVH DQ]LHKHQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� QDFKGHP GHU 0RWRU HLQH
NXU]H =HLW LP /HHUODXI ODXIHQ NRQQWH�



%HWULHE

��

'DV 6LFKHUKHLWVYHUULHJHOXQJV�
V\VWHP

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP YHUKLQGHUW 6WDUW
GHV 0RWRUV� DX�HU�

� 'HU 0lKZHUNVFKDOWHU VWHKW DXI ´2))µ �$86��

� 'HU 6FKDOWKHEHO VWHKW DXI 1HXWUDOVWHOOXQJ ´1µ�

'DV 6LFKHUKHLWVV\VWHP VWRSSW GHQ 0RWRU� ZHQQ�

� 6LH YRP 6LW] DXIVWHKHQ XQG GDEHL GDV
.XSSOXQJV��%UHPVSHGDO ORVJHODVVHQ LVW�

� 6LH YRP 6LW] DXIVWHKHQ XQG GDEHL GDV 0lKZHUN
(,1*(.833(/7 LVW�

� ,Q GHQ 5�FNZlUWVJDQJ JHVFKDOWHW ZLUG� ZHQQ GDV
0lKZHUN HLQJHNXSSHOW XQG GLH 5�FNIDKUVSHUUH
QLFKW GHDNWLYLHUW LVW�

%HWULHE EHL 5�FNZlUWVIDKUW

(LQH 6SHUUYRUULFKWXQJ YHUKLQGHUW� GD� GDV 0lKZHUN
DUEHLWHW� ZlKUHQG GHU 7UDNWRU U�FNZlUWV IlKUW� :HQQ
LQ GHQ 5�FNZlUWVJDQJ JHVFKDOWHW ZLUG� ZlKUHQG GDV
6FKQLWWPHVVHU RGHU HLQH DQGHUH YRP 0lKZHUN
DQJHWULHEHQH 9RUULFKWXQJ HLQJHNXSSHOW LVW� VWRSSW GHU
0RWRU�

%HLP 5�FNZlUWVIDKUHQ QLFKW PlKHQ� ZHQQ HV
QLFKW XQEHGLQJW QRWZHQGLJ LVW� :HQQ EHL
5�FNZlUWVIDKUW JHPlKW RGHU DQGHUH YRP 0lKZHUN
DQJHWULHEHQH 9RUULFKWXQJHQ �]� %� HLQH 6FKQHHIUlVH�
YHUZHQGHW ZHUGHQ P�VVHQ� NDQQ GLH
5�FNZlUWVIDKUW�6SHUUYRUULFKWXQJ YRU�EHUJHKHQG
GHDNWLYLHUW ZHUGHQ�

%HYRU GLHVH 6SHUUYRUULFKWXQJ GHDNWLYLHUW ZLUG� GDUDXI
DFKWHQ� GD� VLFK DXI GHP *UXQGVW�FN RGHU LQ GHU
1lKH GHV *UXQGVW�FNV� DXI GHP GHU 7UDNWRU HLQJHVHW]W
ZLUG� NHLQH .LQGHU DXIKDOWHQ XQG GD� VLFK DXFK NHLQH

.LQGHU QlKHUQ� ZlKUHQG JHPlKW E]Z� HLQH =XVDW]�
YRUULFKWXQJ HLQJHVHW]W ZLUG� 1DFKGHP GLH 6SHUU�
YRUULFKWXQJ GHDNWLYLHUW ZRUGHQ LVW� EHVRQGHUV
YRUVLFKWLJ VHLQ� ZHLO GDV $UEHLWVJHUlXVFK GHV
7UDNWRUPRWRUV YHUKLQGHUQ NDQQ� GD� .LQGHU RGHU
DQGHUH 3HUVRQHQ EHPHUNW ZHUGHQ� GLH LQ GHQ
(LQVDW]EHUHLFK GHV 7UDNWRUV JHNRPPHQ VLQG�

:HQQ VLFKHU LVW� GD� EHL 5�FNZlUWVIDKUW JHIDKUORV
JHPlKW E]Z� HLQH =XVDW]YRUULFKWXQJ HLQJHVHW]W
ZHUGHQ NDQQ� ]XU 'HDNWLYLHUXQJ GHU 5�FNZlUWVIDKUW�
6SHUUYRUULFKWXQJ GHQ ´.H\ &KRLFHµZ�6FKDOWHU
�$EE� �� GUHKHQ� GHU VLFK DQ GHU 6LW]NRQVROH XQWHU
GHP 6LW] EHILQGHW� QDFKGHP GDV 0lKZHUN
HLQJHNXSSHOW ZRUGHQ LVW� (LQH URWH /DPSH DXI GHU
YRUGHUHQ .RQVROH �$EE� �� OHXFKWHW DOV (ULQQHUXQJ
GDI�U DXI� GD� GLH 5�FNZlUWVIDKUW�6SHUUYRUULFKWXQJ
GHDNWLYLHUW ZRUGHQ LVW� 6REDOG GLH 6SHUUH GHDNWLYLHUW
ZRUGHQ LVW� EOHLEW VLH LQ GLHVHU %HWULHEVDUW� XQG GDV
6FKQLWWPHVVHU E]Z� GLH YRP 0lKZHUN DQJHWULHEHQH
=XVDW]YRUULFKWXQJ OlXIW MHGHVPDO� ZHQQ GLH 0DVFKLQH
U�FNZlUWV IlKUW� $X�HUGHP EOHLEW GLH /DPSH DXI GHU
.RQVROH DQ� ELV HQWZHGHU GDV 0lKZHUN DXVJHNXSSHOW
RGHU GHU 0RWRU DEJHVWHOOW ZLUG�

+LQZHLV�'HQ ´.H\ &KRLFHµ�6FKO�VVHO QXU
HLQVWHFNHQ� ZHQQ HV XQEHGLQJW
QRWZHQGLJ LVW� EHL 5�FNZlUWVIDKUW ]X
PlKHQ E]Z� HLQH =XVDW]YRUULFKWXQJ
HLQ]XVHW]HQ� 'HU ´.H\ &KRLFHµ�
6FKO�VVHO VROOWH LPPHU DEJH]RJHQ
ZHUGHQ� ZHQQ GLH 0DVFKLQH YRQ
MHPDQG DQGHUHP DOV HLQHU
YHUDQWZRUWXQJVYROOHQ� HUIDKUHQHQ
%HGLHQXQJVSHUVRQ HLQJHVHW]W ZLUG�
'DGXUFK ZLUG YHUKLQGHUW� GD� GLH
0DVFKLQH EHL HLQJHNXSSHOWHP
6FKQLWWPHVVHU RGHU HLQHU DQGHUHQ YRP
0lKZHUN DQJHWULHEHQHQ 9RUULFKWXQJ
LP 5�FNZlUWVJDQJ IlKUW� :HQQ GLH
0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
LPPHU GHQ =�QGVFKO�VVHO XQG GHQ
´.H\ &KRLFHµ�6FKO�VVHO DE]LHKHQ XQG
DQ HLQHP VLFKHUHQ 3ODW] I�U .LQGHU
XQ]XJlQJOLFK DXIEHZDKUHQ�
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��

327(17,(//( *()$+5
� (LQ .LQG RGHU DQGHUH 3HUVRQHQ N|QQWHQ
YRP 7UDNWRU PLW ODXIHQGHP 6FKQLWWPHVVHU
�EHUIDKUHQ ZHUGHQ�

:$6 .$11 3$66,(5(1
� .RQWDNW PLW GHP 6FKQLWWPHVVHU I�KUW ]X
9HUOHW]XQJHQ RGHU 7RG�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 1XU U�FNZlUWV PlKHQ� ZHQQ HV XQEHGLQJW
HUIRUGHUOLFK LVW�

� ,PPHU QDFK KLQWHQ XQG QDFK XQWHQ VHKHQ�
EHYRU U�FNZlUWV JHIDKUHQ ZLUG�

� 'HQ ´.H\ &KRLFHµ�6FKDOWHU QXU YHUZHQGHQ�
ZHQQ VLFKHU LVW� GD� NHLQH .LQGHU RGHU
DQGHUH 3HUVRQHQ LP $UEHLWVEHUHLFK
DXIWDXFKHQ ZHUGHQ�

� :HQQ GLH 0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
LPPHU GHQ =�QGVFKO�VVHO XQG GHQ ´.H\
&KRLFHµ�6FKO�VVHO DE]LHKHQ XQG DQ HLQHP
VLFKHUHQ 3ODW] I�U .LQGHU XQG XQEHIXJWH
3HUVRQHQ XQ]XJlQJOLFK DXIEHZDKUHQ�

�

$EELOGXQJ �
�� ´.H\ &KRLFHµ�6FKDOWHU

�

$EELOGXQJ �
�� .RQWUROODPSH I�U

5�FNZlUWVIDKUW

hEHUSU�IXQJ GHV
6LFKHUKHLWVYHUULHJHOXQJVV\VWHPV

'DV 6LFKHUKHLWVYHUULHJHOXQJVV\VWHP VROOWH YRU MHGHP
(LQVDW] GHU 0DVFKLQH �EHUSU�IW ZHUGHQ� :HQQ GDV
6LFKHUKHLWVV\VWHP QLFKW ZLH QDFKVWHKHQG EHVFKULHEHQ
DUEHLWHW� PX� HV VRIRUW YRP +lQGOHU UHSDULHUW ZHUGHQ�

�� $XI 1HXWUDOVWHOOXQJ VFKDOWHQ�

�� 'HQ 0lKHUNRQWUROOKHEHO DXI (,1*(5$67(7
VWHOOHQ� $XI GHP )DKUHUVLW] 3ODW] QHKPHQ XQG
GHQ =�QGVFKO�VVHO DXI 67$57 GUHKHQ� -HW]W GDUI
GHU 0RWRU QLFKW DQVSULQJHQ� :HQQ GRFK� KDW VLFK
HLQH 6W|UXQJ LP 6LFKHUKHLWVV\VWHP HLQJHVWHOOW�
GLH YRQ HLQHU 7252 9HUWUDJVZHUNVWDWW EHKREHQ
ZHUGHQ PX�� :HQQ VLFK GHU 0RWRU QLFKW VWDUWHQ
Ol�W� PLW 6FKULWW � ZHLWHUPDFKHQ�

�� 'HQ 0lKZHUNEHWlWLJXQJVKHEHO $865$67(1�
$XI GHP )DKUHUVLW] 3ODW] QHKPHQ� GLH
)X�EUHPVH XQG GDV .XSSOXQJVSHGDO EHWlWLJHQ�
'DQQ HLQHQ *DQJ HLQOHJHQ� 'HQ =�QGVFKO�VVHO
DXI 67$57 GUHKHQ� -HW]W GDUI GHU 0RWRU QLFKW
DQVSULQJHQ� :HQQ GRFK� KDW VLFK HLQH 6W|UXQJ LP
6LFKHUKHLWVV\VWHP HLQJHVWHOOW� GLH YRQ HLQHU
7252�9HUWUDJVZHUNVWDWW EHKREHQ ZHUGHQ PX��
:HQQ VLFK GHU 0RWRU QLFKW VWDUWHQ Ol�W� EHL
6FKULWW � ZHLWHUPDFKHQ�



%HWULHE

��

�� $XI GHP )DKUHUVLW] 3ODW] QHKPHQ� GHQ
6FKDOWKHEHO DXI 1(875$/ VWHOOHQ� GHQ
0lKHUNRQWUROOKHEHO DXI $86*(5$67(7
EULQJHQ XQG VLFKHUVWHOOHQ� GD� GLH
)HVWVWHOOEUHPVH DNWLYLHUW LVW� 'HQ =�QGVFKO�VVHO
DXI 67$57 GUHKHQ� -HW]W VROOWH GHU 0RWRU
DQVSULQJHQ XQG ODXIHQ� 'DQQ GHQ
0lKHUNRQWUROOKHEHO HLQUDVWHQ XQG ODQJVDP GHQ
6LW] YHUODVVHQ� -HW]W PX� GHU 0RWRU ]XP
6WLOOVWDQG NRPPHQ� :HQQ QLFKW� GHQ 0RWRU
DEVWHOOHQ XQG GDV 6LFKHUKHLWVV\VWHP YRQ HLQHU
7252 9HUWUDJVZHUNVWDWW LQVWDQGVHW]HQ ODVVHQ�
6ROOWH GHU 0RWRU EHLP $EKHEHQ YRP )DKUHUVLW]
]XP 6WLOOVWDQG NRPPHQ� IXQNWLRQLHUW GDV
6LFKHUKHLWVV\VWHP ULFKWLJ� 'HU $XIVLW]PlKHU
NDQQ MHW]W VLFKHU LQ %HWULHE JHQRPPHQ ZHUGHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ XQG GHQ 6FKDOWKHEHO
DXI 1HXWUDOSRVLWLRQ VWHOOHQ� 'HQ 0RWRU VWDUWHQ�
:lKUHQG GHU 0RWRU OlXIW� GDV 0lKZHUN
HLQNXSSHOQ� GLH .XSSOXQJ GU�FNHQ XQG LQ GHQ
5�FNZlUWVJDQJ VFKDOWHQ� 'HU 0RWRU VROOWH
DXVJHKHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ XQG GHQ 6FKDOWKHEHO
DXI 1HXWUDOSRVLWLRQ VWHOOHQ� 'HQ 0RWRU VWDUWHQ�
'DV 0lKZHUN HLQNXSSHOQ XQG GHQ ´.H\
&KRLFHµ�6FKO�VVHO GUHKHQ XQG ORVODVVHQ� 'LH
´.H\ &KRLFHµ�:DUQODPSH VROOWH DXIOHXFKWHQ�
'DV 0lKZHUN DXVNXSSHOQ� 'LH ´.H\
&KRLFHµ�:DUQODPSH VROOWH DXVJHKHQ�

9RUZlUWV� XQG 5�FNZlUWVIDKUW

0LW GHP *DVKHEHO ZLUG GLH 0RWRUGUHK]DKO JHUHJHOW�
GLH LQ 8�PLQ �8PGUHKXQJHQ SUR 0LQXWH� JHPHVVHQ
ZLUG� 'HQ *DVKHEHO I�U RSWLPDOH /HLVWXQJ EHLP
0lKHQ DXI 6&+1(//( 3RVLWLRQ VWHOOHQ�

8P YRUZlUWV ]X IDKUHQ� GLH .XSSOXQJ WUHWHQ XQG
HLQHQ 9RUZlUWVJDQJ HLQOHJHQ� 'LH )HVWVWHOOEUHPVH
O|VHQ� VLHKH ´/|VHQ GHU )HVWVWHOOEUHPVHµ� 6HLWH ���
'DQQ GLH .XSSOXQJ ODQJVDP O|VHQ� 8P GHQ
5�FNZlUWVJDQJ HLQ]XOHJHQ� GLH .XSSOXQJ WUHWHQ� XP
]X VWRSSHQ� :HQQ GLH 0DVFKLQH YROOVWlQGLJ VWLOOVWHKW�
LQ GHQ 5�FNZlUWVJDQJ VFKDOWHQ� 'LH .XSSOXQJ
ODQJVDP ZLHGHU ORVODVVHQ�

+LQZHLV�=XU 5�FNZlUWVIDKUW PLW
HLQJHNXSSHOWHP 0lKZHUN PX� GLH
5�FNIDKUYRUULFKWXQJ PLW GHP
´.H\ &KRLFHµ�6FKDOWHU DP UHFKWHQ
6HLWHQEOHFK KLQWHQ XQWHU GHP 6LW]
GHDNWLYLHUW ZHUGHQ�

6WRSSHQ GHU 0DVFKLQH

=XP 6WRSSHQ GHU 0DVFKLQH GLH .XSSOXQJ WUHWHQ XQG
DXI 1HXWUDOVWHOOXQJ �´1µ� VFKDOWHQ� 'DV 0lKZHUN
DXVNXSSHOQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� $X�HUGHP GLH )HVWVWHOOEUHPVH
DQ]LHKHQ� ZHQQ GLH 0DVFKLQH XQEHDXIVLFKWLJW EOHLEW�
6LHKH ´$Q]LHKHQ GHU )HVWVWHOOEUHPVHµ� 6HLWH ��� 1LFKW
YHUJHVVHQ� GLH 6FKO�VVHO DXV =�QGVFKOR� XQG ´.H\
&KRLFHµ�6FKDOWHU DE]X]LHKHQ�

327(17,(//( *()$+5
� :HQQ GHU 7UDNWRU XQEHDXIVLFKWLJW LVW�
N|QQWH LKQ MHPDQG EHZHJHQ RGHU
YHUVXFKHQ� LKQ HLQ]XVHW]HQ�

:$6 .$11 3$66,(5(1
� .LQGHU RGHU DQGHUH 3HUVRQHQ N|QQHQ
YHUOHW]W ZHUGHQ� ZHQQ VLH GHQ 7UDNWRU
HLQVHW]HQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� ,PPHU GHQ =�QGVFKO�VVHO XQG GHQ
´.H\ &KRLFHµ�6FKO�VVHO DE]LHKHQ XQG GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ GLH
0DVFKLQH XQEHDXIVLFKWLJW EOHLEW� DXFK
ZHQQ HV QXU HLQ SDDU 0LQXWHQ VLQG�

:LFKWLJ� 8P 9HUVFKOHL� GHU %UHPVH ]X
YHUPHLGHQ� QLFKW ´DXI GHU %UHPVH
VWHKHQµ� )�U HLQH ODQJVDPHUH
*UXQGJHVFKZLQGLJNHLW LQ HLQHQ
QLHGULJHUHQ *DQJ VFKDOWHQ� (LQH
ODQJVDPH *HVFKZLQGLJNHLW ZlKOHQ�
GDPLW DQ +lQJHQ QLFKW JHVWRSSW XQG
JHVFKDOWHW ]X ZHUGHQ EUDXFKW�



%HWULHE

��

(LQVWHOOHQ GHV 6LW]HV

'HU 6LW] NDQQ YRU� XQG ]XU�FNEHZHJW ZHUGHQ� (U
VROOWH VR HLQJHVWHOOW ZHUGHQ� GD� GLH EHTXHPVWH
6LW]SRVLWLRQ XQG RSWLPDOH (UUHLFKEDUNHLW GHU
%HGLHQXQJVHOHPHQWH HUUHLFKW ZLUG�

�� 'HQ 6LW] DQKHEHQ XQG GLH 6LFKHUXQJVPXWWHUQ
O|VHQ �$EE� ���

�� 'HQ 6LW] DXI GLH JHZ�QVFKWH 3RVLWLRQ VFKLHEHQ
XQG GLH 6LFKHUXQJVPXWWHUQ IHVW]LHKHQ�

�

$EELOGXQJ �
�� 6LFKHUXQJVPXWWHUQ

6HLWHQDXVZXUI

'HU 5DVHQPlKHU KDW HLQ *UDVDEOHQNEOHFK PLW
6FKDUQLHU� GDV GLH *UDVUHVWH ]XU 6HLWH XQG QDFK XQWHQ
DXI GHQ 5DVHQ OHLWHW�

0g*/,&+( *()$+5(148(//(1
� 2KQH DQJHEUDFKWHV *UDVDEOHQNEOHFK RGHU
NRPSOHWWHQ *UDVNRUE VLQG GLH
%HGLHQXQJVSHUVRQ XQG XPVWHKHQGH
3HUVRQHQ .RQWDNW PLW GHP 6FKQLWWPHVVHU
XQG PLW KRFKJHVFKOHXGHUWHQ *HJHQVWlQGHQ
DXVJHVHW]W�

:$6 3$66,(5(1 .$11
� .RQWDNW PLW GHQ URWLHUHQGHQ
6FKQLWWPHVVHUQ XQG PLW
KRFKJHVFKOHXGHUWHQ *HJHQVWlQGHQ I�KUW ]X
9HUOHW]XQJHQ RGHU 7RG�

62 9(50(,'(1 6,( ',(6( *()$+5
� 1,(0$/6 GDV *UDVDEOHQNEOHFK YRP
5DVHQPlKHU DEQHKPHQ� ZHLO HV 0DWHULDO
QDFK XQWHQ DXI GHQ 5DVHQ OHLWHW� :HQQ GDV
*UDVDEOHQNEOHFK EHVFKlGLJW LVW� PX� HV
VRIRUW DXVJHWDXVFKW ZHUGHQ�

� 1LHPDOV +lQGH RGHU )��H XQWHU GHQ
5DVHQPlKHU VWHFNHQ�

� 1LHPDOV YHUVXFKHQ� GHQ $XVZXUIEHUHLFK
RGHU GLH 6FKQLWWPHVVHU ]X UHLQLJHQ� RKQH
GDV 0lKZHUN DXV]XNXSSHOQ XQG GLH
=�QGXQJ DXV]XVFKDOWHQ� $X�HUGHP GHQ
=�QGVFKO�VVHO XQG GLH .DEHO YRQ GHQ
=�QGNHU]HQ DE]LHKHQ�
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7LSV ]XP 0lKHQ YRQ *UDV

6FKQHOOH *DVHLQVWHOOXQJ

)�U RSWLPDOH 0lKOHLVWXQJ XQG PD[LPDOH /XIW�
]LUNXODWLRQ GHQ 0RWRU VFKQHOO ODXIHQ ODVVHQ� =XU
9HUWHLOXQJ GHV JHPlKWHQ *UDVHV ZLUG /XIW EHQ|WLJW�
'DUXP GDUI GLH 6FKQLWWK|KH QLFKW VR QLHGULJ
HLQJHVWHOOW ZHUGHQ� GD� GDV 0lKZHUN YROOVWlQGLJ
YRQ XQJHVFKQLWWHQHP *UDV XPJHEHQ LVW� ,PPHU
YHUVXFKHQ� HLQH 6HLWH GHV 0lKZHUNV YRQ XQJHVFKQLW�
WHQHP *UDV IUHL ]X KDOWHQ� GDPLW /XIW LQ GDV 0lKZHUN
JH]RJHQ ZHUGHQ NDQQ�

0lKHQ HLQHV 5DVHQV ]XP HUVWHQ 0DO

'DV *UDV HWZDV OlQJHU ODVVHQ DOV QRUPDO� XP VLFKHU�
]XVWHOOHQ� GD� GDV 0lKZHUN QLFKW PLW %RGHQXQHEHQ�
KHLWHQ LQ %HU�KUXQJ NRPPW� 'LH LQ GHU 9HUJDQJHQKHLW
YHUZHQGHWH 6FKQLWWK|KH LVW DEHU LP DOOJHPHLQHQ GLH
EHVWH� :HQQ *UDV JHVFKQLWWHQ ZLUG� GDV �EHU �� FP
��µ� KRFK LVW� VROOWH GHU 5DVHQ ]ZHLPDO JHPlKW
ZHUGHQ� GDPLW HLQH JXWH 0lKTXDOLWlW VLFKHUJHVWHOOW
ZLUG�

��� GHV *UDVKDOPV DEVFKQHLGHQ

(V LVW DP EHVWHQ� QXU FD� ��� GHV *UDVKDOPV
DE]XVFKQHLGHQ� (V ZLUG QLFKW HPSIRKOHQ� PHKU
DE]XVFKQHLGHQ� DX�HU EHL VSlUOLFKHP *UDVZXFKV RGHU
LP 6SlWKHUEVW� ZHQQ GDV *UDV ODQJVDPHU ZlFKVW�

0lKULFKWXQJ

'LH 0lKULFKWXQJ DEZHFKVHOQ� GDPLW GDV *UDV
DXIUHFKW VWHKHQ EOHLEW� 'DGXUFK ZLUG DXFK GDV
JHVFKQLWWHQH *UDV EHVVHU YHUWHLOW� ZDV ZLHGHUXP GLH
'�QJXQJ YHUEHVVHUW�

,Q GHQ ULFKWLJHQ ,QWHUYDOOHQ PlKHQ

1RUPDOHUZHLVH VROOWH DOOH YLHU 7DJH JHPlKW ZHUGHQ�
(V LVW DEHU ]X EHU�FNVLFKWLJHQ� GD� *UDV ]X
YHUVFKLHGHQHQ =HLWHQ PLW XQWHUVFKLHGOLFKHU

*HVFKZLQGLJNHLW ZlFKVW� 8P GLHVHOEH 6FKQLWWK|KH
EHL]XEHKDOWHQ��ZDV HLQH HPSIHKOHQVZHUWH 3UD[LV LVW��
VROOWH ]X %HJLQQ GHV )U�KOLQJV |IWHU JHPlKW ZHUGHQ�
:HQQ GLH :DFKVWXPVJHVFKZLQGLJNHLW GHV *UDVHV LP
6RPPHU DEQLPPW� NDQQ ZHQLJHU KlXILJ JHPlKW
ZHUGHQ� :HQQ GHU 5DVHQ HLQH =HLWODQJ QLFKW JHPlKW
ZHUGHQ NRQQWH� ]XHUVW EHL HLQHU KRKHQ 6FKQLWWK|KHQ�
HLQVWHOOXQJ XQG GDQQ ]ZHL 7DJH VSlWHU PLW HLQHU
QLHGULJHUHQ (LQVWHOOXQJ QRFK HLQPDO PlKHQ�

*UXQGJHVFKZLQGLJNHLW

=XU 9HUEHVVHUXQJ GHU 6FKQLWWTXDOLWlW EHL ODQJVDPHUHU
*UXQGJHVFKZLQGLJNHLW PlKHQ�

1LFKW ]X NXU] PlKHQ

:HQQ GLH 0lKEUHLWH GHV 0lKZHUNV EUHLWHU LVW DOV
EHLP YRUKHU YHUZHQGHWHQ 5DVHQPlKHU� VROOWH GLH
6FKQLWWK|KH DQJHKREHQ ZHUGHQ� XP VLFKHU]XVWHOOHQ�
GD� HLQ XQHEHQHU 5DVHQ QLFKW ]X NXU] JHPlKW ZLUG�

/DQJHV *UDV

:HQQ GDV *UDV =HLW KDWWH� OlQJHU ]X ZDFKVHQ DOV
QRUPDO� RGHU ZHQQ HV VHKU IHXFKW LVW� VROOWH GLH
6FKQLWWK|KH K|KHU JHVWHOOW ZHUGHQ DOV QRUPDO XQG GHU
5DVHQ PLW GLHVHU (LQVWHOOXQJ JHPlKW ZHUGHQ� 'DQQ
GHQ 5DVHQ PLW GHU QLHGULJHUHQ� QRUPDOHQ (LQVWHOOXQJ
QRFK HLQPDO PlKHQ�

%HLP 6WRSSHQ

:HQQ GLH 9RUZlUWVIDKUW GHU 0DVFKLQH ZlKUHQG GHV
0lKHQV JHVWRSSW ZHUGHQ PX�� NDQQ HLQ *UDVNOXPSHQ
DXI GHQ 5DVHQ IDOOHQ� 8P GDV ]X YHUPHLGHQ�

�� 0LW HLQJHNXSSHOWHP 6FKQLWWPHVVHU DXI HLQHQ
EHUHLWV JHPlKWHQ %HUHLFK IDKUHQ�

�� 8P GLH *UDVUHVWH JOHLFKPl�LJ ]X YHUWHLOHQ� GLH
6FKQLWWK|KH XP HLQH ELV ]ZHL 6WXIHQ K|KHU
VWHOOHQ XQG PLW HLQJHNXSSHOWHP 6FKQLWWPHVVHU
ZHLWHU YRUZlUWV IDKUHQ�
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'LH 0lKZHUNXQWHUVHLWH VDXEHU KDOWHQ

0LW +LOIH GHV 6S�ODQVFKOXVVHV QDFK MHGHP (LQVWD]
*UDVUHVWH XQG 6FKPXW] YRQ GHU 8QWHUVHLWH GHV
0lKZHUNV EHVHLWLJHQ� :HQQ VLFK LP 0lKZHUN *UDV
XQG 6FKPXW] DQVDPPHOQ� YHUVFKOHFKWHUW VLFK
VFKOLH�OLFK GLH 0lKTXDOLWlW�

:DUWXQJ GHU 6FKQLWWPHVVHU

:lKUHQG GHU JDQ]HQ 0lKVDLVRQ I�U HLQ VFKDUIHV
6FKQLWWPHVVHU VRUJHQ� ZHLO HLQ VFKDUIHV 0HVVHU VDXEHU
VFKQHLGHW� RKQH GLH *UDVKDOPH DE]XUHL�HQ RGHU ]X
]HUIHW]HQ� $EJHULVVHQH *UDVKDOPH ZHUGHQ DQ GHQ
.DQWHQ EUDXQ� 'DGXUFK ZLUG GDV :DFKVWXP
YHUODQJVDPW� XQG GLH $QIlOOLJNHLW GHV 5DVHQV I�U
.UDQNKHLWHQ ZLUG HUK|KW� $OOH �� 7DJH GLH 6FKlUIH
GHU 6FKQLWWPHVVHU NRQWUROOLHUHQ XQG HYHQWXHOOH
.HUEHQ DXVIHLOHQ�

7LSV ]XP PlKHQ YRQ ODXE

,P +HUEVW NDQQ GDV /DXE LQ ZLQ]LJH 7HLOH JHVFKQLWWHQ
XQG LP 5DVHQ YHUWHLOW ZHUGHQ� :HQQ GHU )U�KOLQJ
NRPPW� KDEHQ VLFK GLH /DXESDUWLNHO ]HUVHW]W XQG GHP
%RGHQ ZHUWYROOH 1lKUVWRIIH ]XJHI�KUW�

� 1DFK $EVFKOX� GHU 0lKDUEHLWHQ LPPHU GDUDXI
DFKWHQ� GD� ��� GHV 5DVHQV GXUFK GLH
JHVFKQLWWHQH %ODWWGHFNH KLQGXUFK VLFKWEDU VLQG�
'D]X N|QQHQ HLQHU RGHU PHKUHUH $UEHLWVJlQJH
�EHU GLH %OlWWHU Q|WLJ VHLQ�

� :HQQ PHKU DOV ]Z|OI =HQWLPHWHU %OlWWHU DXI GHP
5DVHQ VLQG� GDV 0lKGHFN HLQH RGHU ]ZHL .HUEHQ
K|KHU VWHOOHQ� 'DGXUFK NDQQ GDV /DXE OHLFKWHU
XQWHU GDV 0lKHUGHFN JHODQJHQ�

� :HQQ GDV /DXE QLFKW IHLQ JHQXJ JHVFKQLWWHQ
ZLUG� XP XQVLFKWEDU LP 5DVHQ ]X YHUVFKZLQGHQ�
LP :LQNHO YRQ ��� ]XP HUVWHQ 'XUFKJDQJ QRFK
HLQPDO PlKHQ�

� :HQQ YLHO (LFKHQEOlWWHU JHVFKQLWWHQ ZHUGHQ�
VROOWH LP )U�KMDKU .DON DXI GDV *UDV JHJHEHQ
ZHUGHQ� .DON UHGX]LHUW GHQ 6lXUHJHKDOW YRQ
(LFKHQEOlWWHUQ�



��

:DUWXQJ
:DUWXQJVLQWHUYDOOH

:DUWXQJVWlWLJNHLW � 6WG� �� 6WG�
/DJHUXQJ �
:DUWXQJ

9RUVDLVRQ �
:DUWXQJ � -DKUH $QPHUNXQJHQ

gOZHFKVHO �HUVWHU� ;

gOZHFKVHO �UHJHOPl�LJ� ; ;

6LFKHUKHLWVVFKDOWHU SU�IHQ ; ; ; ; 9RU MHGHP
*HEUDXFK

6FKQLWWPHVVHU SU�IHQ ; ; ;

%UHPVH SU�IHQ ; ; ;

9RUGHUDFKV]DSIHQ
VFKPLHUHQ

; ;
%HL VWDXELJHQ�

*HOHQNSXQNWH VFKPLHUHQ ; ;
%HL VWDXELJHQ�
VFKPXW]LJHQ
%HGLQJ XQJHQ

/XIWILOWHU UHLQLJHQ ; ;
%HGLQJ� XQJHQ
KlXILJHU

=�QGNHU]H SU�IHQ ; ; ;
KlXILJHU

0HVVHUEDONHQ�7UHLEULHPHQ
SU�IHQ

;

$QWULHEV�7UHLEULHPHQ
SU�IHQ

;

$QWULHEVNHWWH SU�IHQ ; ; ;
%HL VWDXELJHQ

%HQ]LQ DEODVVHQ ;
%HL VWDXELJHQ�
VFKPXW]LJHQ

0RWRU YRQ DX�HQ UHLQLJHQ ; ;
VFKPXW]LJHQ
%HGLQJ� XQJHQ
KlXILJHU

0lKHUJHKlXVH UHLQLJHQ ; ;
KlXILJHU

/�IWHUJLWWHU DP 0RWRU
UHLQLJHQ

; ; ;

$EJHVSUXQJHQHQ /DFN
DXVEHVVHUQ

;

6SHUUVFKDOWHU DXVWDXVFKHQ ;
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327(17,(//( *()$+5
� :HQQ GHU 6FKO�VVHO LP =�QGVFKOR� EOHLEW�
N|QQWH MHPDQG GHQ 0RWRU VWDUWHQ�

:$6 .$11 3$66,(5(1
� 8QJHZROOWHU 0RWRUVWDUW NDQQ
VFKZHUZLHJHQGH 9HUOHW]XQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 9RU :DUWXQJVDUEHLWHQ GHQ 6FKO�VVHO DXV
GHP =�QGVFKOR� DE]LHKHQ XQG GDV
=�QGNDEHO YRQ GHU =�QGNHU]H DE]LHKHQ�
$X�HUGHP GDV .DEHO ]XU 6HLWH VFKLHEHQ�
GDPLW HV QLFKW YHUVHKHQWOLFK GLH =�QGNHU]H
EHU�KUW�

/XIWILOWHU

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

6FKDXPHLQVDW]� 1DFK MHZHLOV �� %HWULHEVVWXQGHQ
E]Z� MlKUOLFK UHLQLJHQ XQG QDFK|OHQ� MH QDFKGHP�
ZHOFKHU )DOO ]XHUVW HLQWULWW� 3DSLHUHLQVDW]� $OOH
��� %HWULHEVVWXQGHQ E]Z� MlKUOLFK DXVWDXVFKHQ� 'HQ
/XIWILOWHU KlXILJHU UHLQLJHQ �DOOH SDDU 6WXQGHQ�� ZHQQ
EHVRQGHUV YLHO 6WDXE RGHU 6DQG LP $UEHLWVEHUHLFK
YRUKDQGHQ VLQG�

�� 'HQ =�QGNHU]HQVWHFNHU DE]LHKHQ �$EE� ����

�� 'DV .OHPPUDG XQG GLH $EGHFNXQJ YRP )LOWHU
HQWIHUQHQ �$EE� ����

�� 'HU 6FKDXPYRUUHLQLJHU PX� DOOH
�� %HWULHEVVWXQGHQ JHUHLQLJW ZHUGHQ �$EE� ����
LQGHP HU YRQ GHU 3DSLHUSDWURQH DEJHVFKREHQ
ZLUG �$EE� ����

$� 'HQ 6FKDXPYRUUHLQLJHU LQ HLQHU 6HLIHQODXJH
DXVZDVFKHQ� GDQQ JU�QGOLFK PLW NODUHP
:DVVHU GXUFKVS�OHQ�

%� 'HQ 6FKDXPYRUUHLQJHU LQ HLQ 7XFK ZLFNHOQ
XQG WURFNHQ GU�FNHQ�

&� 'HQ 6FKDXP PLW 0RWRU|O GXUFKWUlQNHQ XQG
]XP (QWIHUQHQ �EHUIO�VVLJHQ gOV
DXVGU�FNHQ�

�� 'LH 3DSLHUILOWHUSDWURQH PX� DOOH ��� 6WXQGHQ
DXVJHZHFKVHOW ZHUGHQ� (LQH 0XWWHU YRQ GHU
2EHUVHLWH GHU 3DSLHUSDWURQH HQWIHUQHQ �$EE� ����

$EELOGXQJ ��
�� .QRSI

�� /XIWILOWHUDEGHFNXQJ
�� 6FKDXPYRUILOWHU

�� 3DSLHUHLQVDW]

�� 0XWWHU

�� 8P HLQ (LQGULQJHQ YRQ 6FKPXW] LQ GHQ 9HUJDVHU
]X YHUPHLGHQ� GDV )LOWHUJHKlXVH YRUVLFKWLJ
UHLQLJHQ� 'LH 3DSLHUSDWURQH HQWIHUQHQ XQG
HQWVRUJHQ�

�� (LQH QHXH 3DWURQH LQ GDV )LOWHUJHKlXVH HLQOHJHQ�
'HQ /XIWILOWHU ZLHGHU ]XVDPPHQEDXHQ�

:LFKWLJ� 3DSLHUHLQVlW]H G�UIHQ QLFKW PLW
EHQ]LQKDOWLJHQ /|VXQJVPLWWHOQ� ZLH
]�%� .HURVLQ� JHUHLQLJW ZHUGHQ� 'LHVH
N|QQHQ ]XU =HUVHW]XQJ GHV (LQVDW]HV
I�KUHQ� '(1 (,16$7= 1,&+7
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��

(,1g/(1� .(,1( '58&./8)7
=80 5(,1,*(1 '(6 (,16$7=(6
9(5:(1'(1�

:LFKWLJ� =XU 9HUPHLGXQJ YRQ 0RWRUVFKlGHQ
GHQ 0RWRU LPPHU QXU PLW
LQVWDOOLHUWHP /XIWILOWHUHLQVDW]
EHWUHLEHQ�

0RWRU|O

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

gOZHFKVHO�

� 1DFK GHQ HUVWHQ � %HWULHEVVWXQGHQ�

� 1DFK MHZHLOV �� %HWULHEVVWXQGHQ�

+LQZHLV�%HL H[WUHP YLHO 6WDXE RGHU 6DQG GDV
gO KlXILJHU ZHFKVHOQ�

gOVRUWH� $3, 6)� 6*� 6+

.XUEHOJHKlXVH�)DVVXQJVYHUP|JHQ� ���� O ��� R]��

9LVNRVLWlW� VLHKH 7DEHOOH XQWHQ

)
���� � �� �� �� �� ���
�

&
����
�

���� ���� � �� �� �� ��

g/( 0,7 ',(6(5 6$(�9,6.26,7b7
9(5:(1'(1

gOVWDQGVNRQWUROOH

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU DE]XVWHOOHQ� 'HQ
6FKO�VVHO DE]LHKHQ�

�� 'HQ %HUHLFK XP GHQ gOSHLOVWDE �$EE� ��� KHUXP
VDXEHUZLVFKHQ� GDPLW NHLQ 6FKPXW] LQ GLH
(LQI�OO|IIQXQJ IDOOHQ XQG GHQ 0RWRU
EHVFKlGLJHQ NDQQ�

�� 'HQ gOSHLOVWDE ORVVFKUDXEHQ XQG GDV 0HWDOOHQGH
VDXEHU ZLVFKHQ �$EE� ����

�� (UVW GHQ 3HLOVWDE JDQ] LQ GHQ )�OOVWXW]HQ
HLQI�KUHQ� GDQQ DE]LHKHQ XQG GHQ gOVWDQG DP
3HLOVWDE SU�IHQ� :HQQ ]X ZHQLJ gO YRUKDQGHQ
LVW� GHQ gOVWDQG ELV ]XU 92//�0DUNH DQKHEHQ�
1,&+7 h%(5)h//(1� VRQVW N|QQHQ
0RWRUVFKlGHQ IROJHQ�

:LFKWLJ� 'DV .XUEHOJHKlXVH QLFKW PLW gO
�EHUI�OOHQ� ZHLO HV GDGXUFK ]X
0RWRUVFKDGHQ NRPPHQ NDQQ�

�

�

$EELOGXQJ ��
�� gOSHLOVWDE �� ´9ROOµ�0DUNH

gOZHFKVHO�gODEOD�

�� 'HQ 0RWRU VWDUWHQ XQG I�QI 0LQXWHQ ODQJ ODXIHQ
ODVVHQ� 'DGXUFK HUZlUPW VLFK GDV gO XQG NDQQ
EHVVHU DEIOLH�HQ�

�� 'LH 0DVFKLQH VR DEVWHOOHQ� GD� GLH $EOD�VHLWH
HWZDV WLHIHU OLHJW DOV GLH JHJHQ�EHUOLHJHQGH
6HLWH� XP VLFKHU]XVWHOOHQ� GD� GDV gO YROOVWlQGLJ
DEOlXIW� 'DQQ GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU DE]XVWHOOHQ�
=�QGVFKO�VVHO XQG ´.H\ &KRLFHµ�6FKO�VVHO
DE]LHKHQ�
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��

�� 'DV 0lKZHUN $86.833(/1 XQG GLH
6FKQLWWK|KH DXI WLHIVWH 3RVLWLRQ HLQVWHOOHQ�

�� (LQH $XIIDQJVFKDOH XQWHU GLH $EOD�VFKUDXEH
VWHOOHQ �$EE� ���� 'LH $EOD�NDSSH HQWIHUQHQ�
'DV JHVDPWH gO LQ GLH $XIIDQJVFKDOH ODXIHQ
ODVVHQ�

�� :HQQ GDV gO DXIK|UW ]X IOLH�HQ� GLH $EOD�NDSSH
ZLHGHU DQEULQJHQ�

+LQZHLV�'DV $OW|O RUGQXQJVJHPl� HQWVRUJHQ�

�

$EELOGXQJ ��
�� $EOD�NDSSH

�� 'HQ 3HLOVWDE ORVVFKUDXEHQ XQG gO LQV
.XUEHOJHKlXVH HLQI�OOHQ� 6LHKH ´$XII�OOHQ GHV
.XUEHOJHKlXVHV PLW gOµ� 6HLWH ��� 'DV
.XUEHOJHKlXVH�)DVVXQJVYHUP|JHQ EHWUlJW ���� O
��� R]�� 'DV .XUEHOJHKlXVH QLFKW �EHUI�OOHQ�
ZHLO HV GDGXUFK ]X 0RWRUVFKDGHQ NRPPHQ NDQQ�

=�QGNHU]H

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'D VLFK GHU (OHNWURGHQDEVWDQG HLQHU =�QGNHU]H GXUFK
QRUPDOHQ %HWULHE LP /DXIH GHU =HLW YHUJU|�HUW� VROOWH
GHU $EVWDQG DOOH �� %HWULHEVVWXQGHQ QDFKJHPHVVHQ
ZHUGHQ� 'HU HPSIRKOHQH (OHNWURGHQDEVWDQG EHWUlJW
����� PP ������µ�� 'LH NRUUHNWH =�QGNHU]H LVW YRP
7\S &KDPSLRQ 5-��� /0�

+LQZHLV�1RUPDOHUZHLVH KDOWHQ =�QGNHU]HQ I�U
HLQH JHUDXPH =HLW� EHL 0RWRUVW|UXQJHQ
MHGRFK LPPHU HQWIHUQHQ XQG DXI JXWHQ
=XVWDQG SU�IHQ�

$XVEDX GHU =�QGNHU]H�Q�

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ �$EE�
����

�� 'HQ %HUHLFK XP GLH =�QGNHU]H UHLQLJHQ� XP HLQ
(LQGULQJHQ YRQ )UHPGN|USHUQ LQ GHQ =\OLQGHU
EHLP (QWIHUQHQ GHU =�QGNHU]H ]X YHUPHLGHQ�

�� 'LH =�QGNHU]H�Q� KHUDXVQHKPHQ�

�

�

$EELOGXQJ ��
�� =�QGNDEHO �� =�QGNHU]H
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.RQWUROOH GHU =�QGNHU]H

�� $XI GLH 0LWWH GHU =�QGNHU]H VHKHQ �$EE� ����
:HQQ GHU .HU]HQVWHLQ KHOOEUDXQ RGHU JUDX LVW� LVW
GHU 0RWRU ULFKWLJ HLQJHVWHOOW� (LQH VFKZDU]H
6FKLFKW DP .HU]HQVWHLQ ZHLVW JHZ|KQOLFK DXI
HLQHQ VFKPXW]LJHQ /XIWILOWHU KLQ�

:LFKWLJ� =�QGNHU]HQ QLHPDOV UHLQLJHQ� 'LH
=�QGNHU]H LPPHU DXVWDXVFKHQ�
ZHQQ VLH IROJHQGHV DXIZHLVW� HLQH
VFKZDU]H %HVFKLFKWXQJ� DEJHQXW]WH
(OHNWURGHQ� HLQHQ gOILOP� 6SU�QJH�

�� 'HQ $EVWDQG ]ZLVFKHQ GHU PLWWOHUHQ XQG GHU
VHLWOLFKHQ (OHNWURGH NRQWUROOLHUHQ �$EE� ����
:HQQ GHU $EVWDQG QLFKW NRUUHNW LVW� GLH VHLWOLFKH
(OHNWURGH YHUELHJHQ �$EE� ����

����� PP

������µ�

� �

�

$EELOGXQJ ��
�� 0LWWOHUH (OHNWURGH

�� 6HLWOLFKH (OHNWURGH

�� (OHNWURGHQDEVWDQG
�QLFKW PD�VWDEJHUHFKW�

(LQEDX GHU =�QGNHU]H�V�

�� 'LH =�QGNHU]H DQEULQJHQ� 'DUDXI DFKWHQ� GD�
GHU (OHNWURGHQDEVWDQG NRUUHNW HLQJHVWHOOW LVW�

�� 'LH =�QGNHU]H�Q� PLW ���� 1P ��� IW�OE�
DQ]LHKHQ�

�� 'LH .DEHO DQ GHQ =�QGNHU]HQ DQEULQJHQ
�$EE� ����

)HWW XQG 6FKPLHU|O

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'LH 0DVFKLQH QDFK MHZHLOV �� %HWULHEVVWXQGHQ E]Z�
MlKUOLFK HLQIHWWHQ� MH QDFKGHP� ZHOFKHU )DOO ]XHUVW
HLQWULWW� %HL H[WUHP YLHO 6WDXE RGHU 6DQG |IWHUV IHWWHQ�

)HWWVRUWH� $OO]ZHFNIHWW�

:LH JHIHWWHW ZLUG

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'LH =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH 6FKPLHUQLSSHO PLW HLQHP /DSSHQ UHLQLJHQ�
(YHQWXHOOH )DUEH YRUQH YRQ GHQ 1LSSHOQ
DENUDW]HQ�

�� (LQH )HWWSUHVVH DP 1LSSHO DQVHW]HQ� 6RODQJH
)HWW LQ GLH 1LSSHO SXPSHQ� ELV GDV )HWW EHJLQQW�
DXV GHQ /DJHUQ DXV]XWUHWHQ�

�� hEHUVFK�VVLJHV )HWW DEZLVFKHQ�

:R )HWW ]XJHJHEHQ ZHUGHQ PX�

�� 'LH 9RUGHUUlGHU VFKPLHUHQ� ELV GDV )HWW EHJLQQW�
DXV GHQ /DJHUQ DXV]XWUHWHQ �$EE� ����

$EELOGXQJ ��
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�� 'LH +LQWHUUlGHU VROOWHQ HQWIHUQW XQG GLH $FKVHQ
HLQPDO SUR -DKU JHVFKPLHUW ZHUGHQ� GDPLW GLH
%LOGXQJ YRQ 5RVW YHUKLQGHUW XQG VSlWHUHU
5DGDXVEDX HUOHLFKWHUW ZLUG�

*HOHQNSXQNWH VFKPLHUHQ

'LH PHFKDQLVFKHQ *HOHQNSXQNWH GHV $XIVLW]PlKHUV
P�VVHQ DOOH �� 6WXQGHQ DEJHVFKPLHUW ZHUGHQ� EHL
VWDXELJHQ RGHU VDQGLJHQ %HGLQJXQJHQ KlXILJHU�

:LFKWLJ� 8P DOOH PHFKDQLVFKHQ *HOHQNSXQNWH
DEVFKPLHUHQ ]X N|QQHQ� PX� GHU
$XIVLW]PlKHU KRFKJHNLSSW ZHUGHQ�
'DYRU PX� MHGRFK ]XHUVW GHU .UDIWVWRII
DXV GHP 7DQN XQG GDV 0RWRU|O DXV
GHP .XUEHOJHKlXVH DEJHODVVHQ
ZHUGHQ� 8P HLQ 9HUVFK�WWHQ GHU
%DWWHULHVlXUH DXI GHQ $XIVLW]PlKHU ]X
YHUPHLGHQ� HEHQIDOOV GLH %DWWHULH
HQWIHUQHQ�

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ�
VLHKH %HQ]LQ DXV GHP 7DQN $EODVVHQ� 6HLWH ���

�� 'DV gO DXV GHP .XUEHOJHKlXVH DEODVVHQ� 6LHKH
´:HFKVHO GHV .XUEHOJHKlXVH|OVµ� 6FKULWWH ����
6HLWH ���

�� 'LH %DWWHULH HQWIHUQHQ� VLHKH 9RUEHUHLWXQJ XQG
$XIODGHQ GHU %DWWHULH� 6HLWH ���

�� 'HQ HUVWHQ *DQJ HLQOHJHQ XQG GLH
)HVWVWHOOEUHPVH DQ]LHKHQ�

�� 'HQ $XIVLW]PlKHU KRFKNLSSHQ�

�� 'DV 0lKZHUNJHKlXVH YRP )DKUJHVWHOO GHV
$XIVLFKW]PlKHUV DEQHKPHQ� 6LHKH
´$XVEDX�,QVWDOODWLRQ GHV 0lKZHUNJHKlXVHVµ�
6FKULWWH ����� 6HLWH ���

�� $OOH PHFKDQLVFKHQ *HOHQNSXQNWH DQ
$XIVLW]PlKHU XQG 0lKZHUNJHKlXVH PLW
G�QQIO�VVLJHP gO VFKPLHUHQ�

�� 'DV 0lKZHUNJHKlXVH DP )DKUJHVWHOO GHV
$XIVLW]PlKHUV LQVWDOOLHUHQ� 6LHKH
´$XVEDX�,QVWDOODWLRQ GHV 0lKZHUNJHKlXVHVµ�
6HLWH ���

�� 'HQ 0lKHU ZLHGHU LQ VHLQH QRUPDOH
$UEHLWVVWHOOXQJ ]XU�FNYHUVHW]HQ�

��� 'DV .XUEHOJHKlXVH PLW gO I�OOHQ� 6LHKH
´$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gOµ�
6HLWH ���

��� 'HQ .UDIWVWRIIWDQN PLW %HQ]LQ EHI�OOHQ� VLHKH
%HI�OOHQ GHV .UDIWVWRIIWDQNV� 6HLWH ���

��� 'LH %DWWHULH HLQVHW]HQ� VLHKH ,QVWDOODWLRQ GHU
%DWWHULH� 6HLWH ���

5HLQLJXQJ GHV .�KOV\VWHPV

'DV .�KOV\VWHP KlXILJ UHLQLJHQ� $QVDPPOXQJHQ YRQ
*UDV� 6FKPXW] XQG DQGHUHQ )UHPGN|USHUQ YRQ
=\OLQGHU XQG =\OLQGHUNRSI�.�KOULSSHQ�
/XIWHLQOD�JLWWHU DP 6FKZXQJUDGHQGH XQG
9HUJDVHU�5HJOHUKHEHOQ XQG *HVWlQJH HQWIHUQHQ�
'DGXUFK ZLUG ]X DXVUHLFKHQGHU .�KOXQJ XQG
NRUUHNWHU 'UHK]DKO EHLJHWUDJHQ� XQG GLH 0|JOLFKNHLW
YRQ hEHUKLW]XQJ XQG PHFKDQLVFKHU %HVFKlGLJXQJ
ZLUG UHGX]LHUW�

5HLIHQGUXFN

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'HQ 5HLIHQGUXFN LQ GHQ 9RUGHU� XQG +LQWHUUHLIHQ ZLH
DQJHJHEHQ KDOWHQ� 'HQ 'UXFN DP 9HQWLOVFKDIW DOOH
�� %HWULHEVVWXQGHQ E]Z� PRQDWOLFK NRQWUROOLHUHQ� MH
QDFKGHP� ZHOFKHU )DOO ]XHUVW HLQWULWW �$EE� ���� 'LH
5HLIHQ NRQWUROOLHUHQ� ZHQQ VLH NDOW VLQG� XP HLQH
P|JOLFKVW JHQDXH 'UXFNDQ]HLJH ]X HUKDOWHQ�

'HQ 'UXFN YRUQH XQG KLQWHQ DXI ��� N3D ��� SVL�
HLQVWHOOHQ�
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�
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$EELOGXQJ ��
�� 9HQWLOVFKDIW

%UHPVH

,PPHU GLH )HVWVWHOOEUHPVH DQ]LHKHQ� ZHQQ GLH
0DVFKLQH JHVWRSSW ZLUG RGHU XQEHDXIVLFKWLJW EOHLEW�
:HQQ GLH )HVWVWHOOEUHPVH QLFKW VLFKHU JUHLIW� LVW HLQH
(LQVWHOOXQJ HUIRUGHUOLFK�

.RQWUROOH GHU %UHPVH

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ� GLH
)HVWVWHOOEUHPVH DQ]LHKHQ XQG GLH =�QGXQJ
DXVVFKDOWHQ� XP GHQ 0RWRU DE]XVWHOOHQ� 'HQ
=�QGVFKO�VVHO DE]LHKHQ�

�� 'LH +LQWHUUlGHU P�VVHQ EORFNLHUHQ XQG UXWVFKHQ�
ZHQQ YHUVXFKW ZLUG� GHQ 7UDNWRU YRUZlUWV ]X
VFKLHEHQ� :HQQ VLFK GLH 5lGHU GUHKHQ� DQVWDWW ]X
EORFNLHUHQ� LVW HLQH (LQVWHOOXQJ HUIRUGHUOLFK�
6LHKH ´(LQVWHOOXQJ GHU %UHPVHµ� 6HLWH ���

�� 'LH %UHPVH ORVODVVHQ XQG GHQ 7UDNWRU YRUZlUWV
VFKLHEHQ� 'LH 5lGHU VROOWHQ VLFK IUHL GUHKHQ�

�� :HQQ EHLGH %HGLQJXQJHQ HUI�OOW ZHUGHQ� LVW
NHLQH (LQVWHOOXQJ HUIRUGHUOLFK�

(LQVWHOOXQJ GHU %UHPVH

'LH %UHPVVFKHLEHQ HLQVWHOOHQ� ZHQQ GLH
)HVWVWHOOEUHPVH QLFKW JUHLIW RGHU GLH %UHPVNUDIW QLFKW
DXVUHLFKHQG LVW� ZHQQ GDV %UHPVSHGDO JHGU�FNW LVW�
'LH %UHPVH EHILQGHW VLFK DQ GHU OLQNHQ 6HLWH GHU
+LQWHUDFKVH �$EE� ����

�� 'HQ 0RWRU DEVWHOOHQ XQG GDV .DEHO YRQ GHU
=�QGNHU]H DE]LHKHQ�

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'LH .RQWHUPXWWHU XP FD� ��� 8PGUHKXQJ LP
8KU]HLJHUVLQQ DQ]LHKHQ �$EE� ����

�� 'LH )XQNWLRQ GHV %UHPVSHGDOV SU�IHQ� LQGHP GHU
$XIVLW]PlKHU JHVFKREHQ ZLUG� GDEHL GDUI NHLQ
%UHPVVFKOHLIHQ EHPHUNEDU VHLQ� :HQQ HLQ
6FKOHLIHQ GHQQRFK IHVWJHVWHOOW ZLUG� GLH
.RQWHUPXWWHU XP HLQH ZHLWHUH ��� 8PGUHKXQJ LQ
*HJHQXKU]HLJHUVLQQ RGHU VRZHLW GUHKHQ� ELV NHLQ
6FKOHLIHQ PHKU YRUKDQGHQ LVW�

:LFKWLJ� :HQQ GLH )HVWVWHOOEUHPVH JHO|VW LVW�
P�VVHQ VLFK GLH +LQWHUUlGHU IUHL
GUHKHQ N|QQHQ� ZHQQ GLH 0DVFKLQH
JHVFKREHQ ZLUG� :HQQ NHLQH
%UHPVZLUNXQJ XQG IUHLH
5DGURWDWLRQ HUUHLFKW ZHUGHQ
N|QQHQ� ZHQGHQ 6LH VLFK ELWWH VRIRUW
DQ ,KUHQ +lQGOHU�
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�

$EELOGXQJ ��
�� .RQWHUPXWWHU

.UDIWVWRIIWDQN

(QWOHHUHQ GHV .UDIWVWRIIWDQNV

327(17,(//( *()$+5
� 8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ
H[WUHP OHLFKW HQWIODPPEDU XQG
KRFKH[SORVLY�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQ NDQQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 'DV %HQ]LQ DXV GHP 7DQN DEODXIHQ ODVVHQ�
ZHQQ GHU 0RWRU NDOW LVW� 'LHVH $UEHLW LP
)UHLHQ DXI HLQHP RIIHQHQ 3ODW]
GXUFKI�KUHQ� 9HUVFK�WWHWHV %HQ]LQ
DXIZLVFKHQ�

� %HQ]LQ QLH LQ GHU 1lKH YRQ RIIHQHP )HXHU
RGHU GRUW DEODVVHQ� ZR %HQ]LQG�QVWH GXUFK
HLQHQ )XQNHQ HQW]�QGHW ZHUGHQ N|QQHQ�

� 1LHPDOV =LJDUHWWHQ� =LJDUUHQ RGHU 3IHLIH
UDXFKHQ�

�� 'HQ %HUHLFK XP GHQ .UDIWVWRIIWDQNGHFNHO KHUXP
UHLQLJHQ� GDPLW EHL DEJHQRPPHQHP 'HFNHO
NHLQH )UHPGN|USHU LQ GLH (LQI�OO|IIQXQJ IDOOHQ
N|QQHQ� 'DQQ GHQ 'HFNHO YRP .UDIWVWRIIWDQN
DEQHKPHQ�

�� 'DV %HQ]LQ XQWHU 9HUZHQGXQJ HLQHV
SXPSHQDUWLJHQ 6LSKRQV DXV GHP 7DQN LQ HLQHQ
VDXEHUHQ %HQ]LQNDQLVWHU DEODVVHQ�

+LQZHLV�$X�HU GLHVHU KLHU EHVFKULHEHQHQ
HPSILHKOW VLFK NHLQH DQGHUH 0HWKRGH
]XP $EODVVHQ GHV %HQ]LQV DXV GHP
.UDIWVWRIIWDQN� 3UHLVZHUWH 6LSKRQV VLQG
LP )DFKKDQGHO HUKlOWOLFK�

%DWWHULH

:DUWXQJVLQWHUYDOO�6SH]LILNDWLRQ

'HQ )�OOVlXUHVWDQG LQ GHU %DWWHULH DOOH � 6WXQGHQ
NRQWUROOLHUHQ� 'LH %DWWHULH LPPHU VDXEHU XQG YROO
JHODGHQ KDOWHQ� 'DV %DWWHULHJHKlXVH PLW HLQHP
3DSLHUKDQGWXFK UHLQLJHQ� :HQQ GLH %DWWHULHNOHPPHQ
NRUURGLHUW VLQG� P�VVHQ VLH PLW HLQHU /|VXQJ DXV YLHU
7HLOHQ :DVVHU XQG HLQHP 7HLO 1DWULXPELNDUERQDW�
%DFNSXOYHU JHUHLQLJW ZHUGHQ� (LQH G�QQH )HWWVFKLFKW
DXI GLH %DWWHULHNOHPPHQ DXIWUDJHQ� XP .RUURVLRQ ]X
YHUKLQGHUQ�

6SDQQXQJ� �� 9� ��� $ .DOWVWDUWOHLVWXQJ

$XVEDX GHU %DWWHULH

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ�

�� 'LH )O�JHOPXWWHU HQWIHUQHQ� PLW GHU GLH
%DWWHULHKDOWHU DP )DKUJHVWHOO GHU 0DVFKLQH
EHIHVWLJW VLQG �$EE� ����

�� 'DV QHJDWLYH �VFKZDU]H� 0DVVHNDEHO YRQ GHU
%DWWHULHNOHPPH O|VHQ �$EE� ����

�� 'LH *XPPLDEGHFNXQJ DP SRVLWLYHQ �URWHQ�
.DEHO QDFK REHQ VFKLHEHQ� 'DV SRVLWLYH �URWH�
.DEHO YRQ GHU %DWWHULHNOHPPH O|VHQ �$EE� ����



:DUWXQJ

��

�� 'LH )O�JHOPXWWHU HQWIHUQHQ� PLW GHU GLH
%DWWHULHKDOWHU DP )DKUJHVWHOO GHU 0DVFKLQH
EHIHVWLJW VLQG �$EE� ����

�� 'HQ REHUHQ %DWWHULHKDOWHU KRFK]LHKHQ XQG QDFK
KLQWHQ GUHKHQ�

�� 'LH %DWWHULH DXV GHP )DKUJHVWHOO QHKPHQ�

�

�

�

�

$EELOGXQJ ��
�� )O�JHOPXWWHU

�� %DWWHULHKDOWHU

�� (QWO�IWXQJVURKU

,QVWDOODWLRQ GHU %DWWHULH

�� 'LH %DWWHULH PLW GHQ .OHPPHQ ]XU ,QQHQVHLWH GHU
0DVFKLQH XQG GDV (QWO�IWXQJVURKU GXUFK GDV
/RFK LP 5DKPHQ DQEULQJHQ�

�� 'LH %DWWHULH PLW GHQ +DOWHVWDQJHQ LP )DKUJHVWHOO
EHIHVWLJHQ�

�� 'DV URWH 3OXV�.DEHO DP ��� 3OXVSRO XQG GDV
VFKZDU]H 0LQXV�.DEHO DP ���� 0LQXVSRO GHU
%DWWHULH DQEULQJHQ XQG PLW .RSIVFKUDXEHQ XQG
)O�JHOPXWWHUQ DEVLFKHUQ�

.RQWUROOH GHV )�OOVlXUHVWDQGV

�� %HL DXVJHVWHOOWHP 0RWRU GHQ 6LW] DQKHEHQ� XP
GLH %DWWHULH VHKHQ ]X N|QQHQ�

�� 'LH 'HFNHO |IIQHQ� XP LQ GLH =HOOHQ ]X VHKHQ�
'LH )�OOVlXUH PX� ELV ]XP XQWHUHQ 7HLO GHU
5|KUH UHLFKHQ �$EE� ���� 'HU )�OOVlXUHVWDQG GDUI
QLFKW XQWHU GLH 3ODWWHQ IDOOHQ �$EE� ����

�� :HQQ GHU )�OOVlXUHVWDQG ]X QLHGULJ LVW� PX� GLH
HUIRUGHUOLFKH 0HQJH GHVWLOOLHUWHV :DVVHU
]XJHJHEHQ ZHUGHQ� 6LHKH ´1DFKI�OOHQ YRQ
:DVVHU LQ GLH %DWWHULHµ� 6HLWH ���

�

� �

����

$EELOGXQJ ��
�� 9HUVFKOX�GHFNHO

�� XQWHUHU 7HLO GHU 5|KUH

�� 3ODWWHQ

1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULH

'HU EHVWH =HLWSXQNW ]XP 1DFKI�OOHQ YRQ GHVWLOOLHUWHP
:DVVHU LQ GLH %DWWHULH LVW GLUHNW YRU GHP (LQVDW] GHU
0DVFKLQH� 6R NDQQ VLFK GDV :DVVHU JU�QGOLFK PLW GHU
6lXUHO|VXQJ YHUPLVFKHQ�

�� 'LH 2EHUVHLWH GHU %DWWHULH PLW HLQHP 3DSLHUWXFK
UHLQLJHQ�

�� 'LH 9HUVFKOX�GHFNHO KHUXQWHUKHEHQ �$EE� ����

�� /DQJVDP GHVWLOOLHUWHV :DVVHU LQ MHGH
%DWWHULH]HOOH JLH�HQ� ELV GLH )O�VVLJNHLW ELV ]XP
XQWHUHQ 7HLO GHU 5|KUH UHLFKW �$EE� ����

:LFKWLJ� 'LH %DWWHULH QLFKW �EHUI�OOHQ� ZHLO
GLH )�OOVlXUH �6FKZHIHOVlXUH� VWDUNH
.RUURVLRQ XQG 6FKlGHQ DP &KDVVLV
YHUXUVDFKHQ NDQQ�

�� 'LH 9HUVFKOX�GHFNHO DXI GLH %DWWHULH GU�FNHQ�

/DGHQ GHU %DWWHULH

:LFKWLJ� 'LH %DWWHULH LPPHU YROO JHODGHQ
KDOWHQ �'LFKWH ������� 'DV LVW
EHVRQGHUV ZLFKWLJ� XP
%DWWHULHVFKDGHQ EHL 7HPSHUDWXUHQ
XQWHU ��& ����)� ]X YHUPHLGHQ�



:DUWXQJ

��

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'HQ )�OOVlXUHVWDQG NRQWUROOLHUHQ� 6LHKH
´.RQWUROOH GHV )�OOVlXUHVWDQGVµ� 6HLWH ���
6FKULWWH �����

�� 'LH 9HUVFKOX�GHFNHO YRQ GHU %DWWHULH DEQHKPHQ
XQG HLQ � ELV � $�%DWWHULHODGHJHUlW DQ GLH
%DWWHULHNOHPPHQ DQVFKOLH�HQ� 'LH %DWWHULH
� 6WXQGHQ ODQJ EHL � $PSHUH RGHU ZHQLJHU ODGHQ
��� 9ROW�� 'LH %DWWHULH QLFKW �EHUODGHQ� 'LH
9HUVFKOX�GHFNHO DQEULQJHQ� ZHQQ GLH %DWWHULH
YROO JHODGHQ LVW�

327(17,(//( *()$+5
� %HLP /DGHQ GHU %DWWHULH ZHUGHQ *DVH
HU]HXJW�

:$6 .$11 3$66,(5(1
� %DWWHULHJDVH N|QQHQ H[SORGLHUHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� =LJDUHWWHQ� )XQNHQ XQG RIIHQHV /LFKW YRQ
GHU %DWWHULH IHUQKDOWHQ�

�� 'LH %DWWHULH LP &KDVVLV LQVWDOOLHUHQ� 6LHKH
´,QVWDOODWLRQ GHU %DWWHULHµ� 6HLWH ���

:DUWXQJ GHV 6FKQLWWPHVVHUV

�� 'HQ 0RWRU DEVWHOOHQ XQG GDV .DEHO YRQ GHU
=�QGNHU]H DE]LHKHQ� 'HQ =�QGVFKO�VVHO
DE]LHKHQ�

:LFKWLJ� =XP $XVEDX GHV 6FKQLWWPHVVHUV YRQ
GHU 6SLQGHOZHOOH PX� GHU 0lKHU
KRFKNDQW JHVWHOOW ZHUGHQ� 'DYRU GDV
%HQ]LQ DXV GHP .UDIWVWRIIWDQN XQG
GDV gO DXV GHP .XUEHOJHKlXVH
DEODVVHQ� (EHQIDOOV GLH %DWWHULH
HQWIHUQHQ� XP HLQ 9HUVFK�WWHQ GHU
%DWWHULHVlXUH DXI GHQ $XIVLW]PlKHU

]X YHUPHLGHQ� �925 '(0
+2&+.,33(1 '(6 0b+(56
0h66(1 $//(
)$1*.25%9255,&+781*(1
(17)(517 :(5'(1��

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ�
VLHKH ´$EODVVHQ GHV %HQ]LQV DXV GHP 7DQNµ�
6HLWH ���

�� 'DV gO DXV GHP .XUEHOJHKlXVH DEODVVHQ� 6LHKH
´:HFKVHO GHV .XUEHOJHKlXVH|OVµ� 6FKULWWH ����
6HLWH ���

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� ,Q GHQ HUVWHQ *DQJ VFKDOWHQ XQG GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� 'HQ 0lKHU DXI GLH
+LQWHUVHLWH NLSSHQ�

�� 'DV (QGH GHV 6FKQLWWPHVVHUV PLW XPZLFNHOWHP
/DSSHQ RGHU PLW HLQHP VFKZHUHQ� ZDWWLHUWHQ
+DQGVFKXK IHVWKDOWHQ� 'DQQ 6FKQLWWPHVVHU�
%HIHVWLJXQJVVFKUDXEH� 8QWHUOHJVFKHLEH XQG
6FKQLWWPHVVHU HQWIHUQHQ �$EE� ����

+LQZHLV�'D GDV 6FKQLWWPHVVHU ZHUNVVHLWLJ DXI
HLQ 0RPHQW YRQ ������ 1P
������� IW�OE� IHVWJH]RJHQ ZLUG� NDQQ
GDV (QWIHUQHQ X�8� VFKZHU IDOOHQ�
:HQQ VLFK GLH %HIHVWLJXQJVVFKUDXEH
QLFKW O|VHQ Ol�W� VHW]HQ 6LH VLFK ]XU
ZHLWHUHQ 8QWHUVW�W]XQJ PLW ,KUHU
7252�9HUWUDJVZHUNVWDWW RGHU
´6HUYLFHVWDWLRQµ LQ 9HUELQGXQJ�

�� 'LH 6FKQLWWIOlFKH DQ EHLGHQ (QGHQ GHV
6FKQLWWPHVVHUV PLW +LOIH HLQHU )HLOH VFKlUIHQ
�$EE� ����

:LFKWLJ� 'LH 2EHUVHLWH GHV 0HVVHUV VFKlUIHQ
XQG GHQ XUVSU�QJOLFKHQ
6FKQHLGZLQNHO EHLEHKDOWHQ� XP HLQH
VFKDUIH 6FKQHLGNDQWH ]X
JHZlKUOHLVWHQ� :HQQ GLH JOHLFKH
0HQJH YRQ EHLGHQ (QGHQ
DEJHWUDJHQ ZLUG� EOHLEW GDV
6FKQLWWPHVVHU DXVJHZXFKWHW�



:DUWXQJ

��

�

�

$EELOGXQJ ��
�� 6FKQLWWPHVVHU �� 6FKUDXEH XQG

8QWHUOHJVFKHLEH

,0 25,*,1$/:,1.(/
6&+ 5)(1

6(,7(1$16,&+7 '(6 6&+1,770(66(56

9(5'Û1181* '(6 0(66(56
,1 ',(6(0 %(5(,&+

$EELOGXQJ ��

�� 'LH :XFKW GHV 6FKQLWWPHVVHUV DXI HLQHP
$XVZXFKWJHUlW SU�IHQ� �(LQ NRVWHQJ�QVWLJHV
$XVZXFKWZHUN]HXJ Ol�W VLFK YRP )DFKKDQGHO
EH]LHKHQ�� (LQ DXVJHZXFKWHWHV 6FKQLWWPHVVHU
EOHLEW LQ GHU +RUL]RQWDOHQ� 'DJHJHQ VHQNW VLFK
GDV �VFKZHUHUH� (QGH HLQHV XQZXFKWLJHQ
6FKQLWWPHVVHUV DE� %HL XQZXFKWLJHQ
6FKQLWWPHVVHUQ PHKU 0DWHULDO YRQ GHU
6FKQLWWIOlFKH GHV VFKZHUHUHQ (QGHV DEIHLOHQ�
6RODQJH ZHLWHUIHLOHQ� ELV GDV 6FKQLWWPHVVHU
DXVJHZXFKWHW LVW�

�� 6FKQLWWPHVVHU� 8QWHUOHJVFKHLEH XQG
6FKQLWWPHVVHUVFKUDXEH �$EE� ��� LQ GLHVHU
5HLKHQIROJH ZLHGHU PRQWLHUHQ� 'LH
6FKQLWWPHVVHUVFKUDXEH PLW ������ 1P
������� IW�OE� IHVW]LHKHQ�

:LFKWLJ� 'DUDXI DFKWHQ� GD� GLH
6FKQHLGNDQWH GHV 6FKQLWWPHVVHUV
YRP 0lKHUJHKlXVH ZHJ ]HLJW�

��� 'HQ 0lKHU ZLHGHU LQ VHLQH QRUPDOH
$UEHLWVVWHOOXQJ ]XU�FNYHUVHW]HQ�

��� 'DV .XUEHOJHKlXVH PLW gO I�OOHQ� 6LHKH
´$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gOµ�
6HLWH ���

��� 'HQ .UDIWVWRIIWDQN PLW %HQ]LQ EHI�OOHQ� VLHKH
´$XII�OOHQ GHV .UDIWVWRIIWDQNVµ� 6HLWH ���

��� 'LH %DWWHULH HLQVHW]HQ� VLHKH ´,QVWDOODWLRQ GHU
%DWWHULHµ� 6HLWH ���

327(17,(//( *()$+5
� (LQ DEJHQXW]HV RGHU JHVSUXQJHQHV
6FKQLWWPHVVHU NDQQ JHIlKUOLFK VHLQ�

:$6 .$11 3$66,(5(1
� 'DV 6FKQLWWPHVVHU NDQQ DXVIDOOHQ XQG
9HUOHW]XQJHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� 'DV 6FKQLWWPHVVHU KlXILJ NRQWUROOLHUHQ�
� 'DV 6FKQLWWPHVVHU DXVWDXVFKHQ� ZHQQ HV
YHUERJHQ RGHU XQZXFKWLJ LVW�

� )�U 6LFKHUKHLW XQG RSWLPDOH /HLVWXQJ
LPPHU 2ULJLQDO�7RUR�6FKQLWWPHVVHU
YHUZHQGHQ� 1,(0$/6
0,1'(5:(57,*( (56$7=0(66(5
9(5:(1'(1�



:DUWXQJ

��

$XVEDX�,QVWDOODWLRQ GHV
0lKZHUNJHKlXVHV

�� 'HQ 0RWRU VWRSSHQ XQG GDV .DEHO YRQ GHU
=�QGNHU]H DE]LHKHQ�

�� 'HQ �� *DQJ HLQOHJHQ XQG GLH )HVWVWHOOEUHPVH
DNWLYLHUHQ�

�� 'HQ 6FKQLWWK|KHQHLQVWHOOKHEHO DXI WLHIVWH
3RVLWLRQ VWHOOHQ�

:LFKWLJ� 8P GDV 0lKZHUNJHKlXVH YRP
)DKUJHVWHOO ]X HQWIHUQHQ� NDQQ GHU
5DVHQPlKHU DXI GLH +LQWHUVHLWH
JHNLSSW ZHUGHQ� %HYRU GHU 0lKHU
JHNLSSW ZLUG� PX� GDV %HQ]LQ DXV
GHP .UDIWVWRIIWDQN XQG GDV gO DXV
GHP .XUEHOJHKlXVH DEJHODVVHQ
ZHUGHQ� $X�HUGHP GLH %DWWHULH
KHUDXVQHKPHQ� GDPLW NHLQH
)�OOVlXUH DXI GHQ 0lKHU JHODQJW�

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ�
VLHKH ´$EODVVHQ GHV %HQ]LQV DXV GHP 7DQNµ�
6HLWH ���

�� 'DV gO DXV GHP .XUEHOJHKlXVH DEODVVHQ� 6LHKH
´gOZHFKVHO�gODEOD�µ� 6FKULWWH ����� 6HLWH ���

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'HQ 0lKHU KRFKNDQW VWHOOHQ�

�� 'HQ 6FKQLWWPHVVHUDQWULHEVULHPHQ HQWIHUQHQ�
VLHKH ´$XVZHFKVHOQ GHV
6FKQLWWPHVVHU�$QWULHEVULHPHQVµ� 6HLWH ���

�� 6SOLQW XQG /DVW|VHQERO]HQ HQWIHUQHQ� PLW GHQHQ
GLH 0lKGHFN�%UHPVVWDQJH DP
)�KUXQJVUROOHQE�JHO EHIHVWLJW LVW �$EE� ����

�

�

�

�

�

����

�

�

$EELOGXQJ ��
�� %UHPVVWDQJH

�� )�KUXQJVUROOHQE�JHO
�� 6SOLQW
�� +DOWHERO]HQ

�� 0lKGHFNDQVFKOlJH

�� /DVW|VHQERO]HQ
�� 6SOLQW

��� � +DDUQDGHOVSOLQWH XQG 8QWHUOHJVFKHLEHQ
HQWIHUQHQ� PLW GHQHQ GDV 0lKZHUNJHKlXVH DQ
GHQ 0RQWDJHERO]HQ EHIHVWLJW LVW �$EE� ���� 'DV
0lKZHUNJHKlXVH IDVVHQ XQG ]XU 6HLWH EHZHJHQ�
ELV HV YRQ GHQ %RO]HQ KHUXQWHUUXWVFKW� 'DQQ GDV
*HKlXVH QDFK YRUQH EHZHJHQ� GDPLW GLH
YRUGHUHQ +DOWHUXQJHQ KHUXQWHUIDOOHQ N|QQHQ�

��� =XU ,QVWDOODWLRQ GHV 0lKZHUNJHKlXVHV GHQ
9RUJDQJ ]XP $XVEDX LQ XPJHNHKUWHU
5HLKHQIROJH GXUFKI�KUHQ�

��� 'HQ 6FKQLWWPHVVHU�$QWULHEVULHPHQ ZLHGHU
DQEULQJHQ� 6LHKH ´$XVWDXVFK GHV
6FKQLWWPHVVHU�$QWULHEVULHPHQVµ� 6HLWH ���

��� 'HQ 0lKHU ZLHGHU LQ VHLQH QRUPDOH
$UEHLWVVWHOOXQJ ]XU�FNYHUVHW]HQ�

��� 'DV .XUEHOJHKlXVH PLW gO I�OOHQ� 6LHKH
´$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gOµ�
6HLWH ���



:DUWXQJ

��

��� 'HQ .UDIWVWRIIWDQN PLW %HQ]LQ I�OOHQ� VLHKH
´$XII�OOHQ GHV .UDIWVWRIIWDQNVµ� 6HLWH ���

��� 'LH %DWWHULH HLQVHW]HQ� VLHKH ´,QVWDOODWLRQ GHU
%DWWHULHµ� 6HLWH ���

$XVWDXVFK GHV 6FKQLWWPHVVHU�
DQWULHEVULHPHQV

:LFKWLJ� =XP $XVWDXVFK GHV 6FKQLWWPHVVHU�
$QWULHEVULHPHQV NDQQ GHU 0lKHU
KRFKNDQW JHVWHOOW ZHUGHQ� 'DYRU GDV
%HQ]LQ DXV GHP .UDIWVWRIIWDQN XQG
GDV gO DXV GHP .XUEHOJHKlXVH
DEODVVHQ� (EHQIDOOV GLH %DWWHULH
HQWIHUQHQ� XP HLQ 9HUVFK�WWHQ GHU
%DWWHULHVlXUH DXI GHQ $XIVLW]PlKHU
]X YHUPHLGHQ�

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ�
VLHKH ´$EODVVHQ GHV %HQ]LQV DXV GHP 7DQNµ�
6HLWH ���

�

�

�
�

����D

+LHU QDFK
DX�HQ
GU�FNHQ

� PP
����µ�

�

$EELOGXQJ ��
�� 6FKQLWWPHVVHU�

$QWULHEVULHPHQ
�� 0RWRUVFKHLEH

�� 5LHPHQI�KUXQJHQ DQ GHU
0RWRUVFKHLEH

�� 0lKZHUNJHKlXVHVFKHLEH

�� )�KUXQJVUROOH

�� 'DV gO DXV GHP .XUEHOJHKlXVH DEODVVHQ� 6LHKH
´:HFKVHO GHV .XUEHOJHKlXVH|OVµ� 6FKULWWH �����
6HLWH ���

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'HQ �� *DQJ HLQOHJHQ XQG GLH )HVWVWHOOEUHPVH
DNWLYLHUHQ� 'HQ 0lKHU KRFKNDQW VWHOOHQ�



:DUWXQJ

��

�� .RSIVFKUDXEHQ� +DOWHUXQJHQ XQG
6LFKHUXQJVPXWWHUQ HQWIHUQHQ� PLW GHQHQ GLH
0lKGHFNDQVFKOlJH DQ MHGHU 6HLWH GHV
0lKZHUNUDKPHQV EHIHVWLJW VLQG �$EE� ���� 'DV
0lKZHUNJHKlXVH QDFK KLQWHQ VFKLHEHQ� XP GLH
5LHPHQVSDQQXQJ QDFK]XODVVHQ�

�� 'LH 6FKQLWWK|KH DXI WLHIVWH 3RVLWLRQ VWHOOHQ�

�� 'LH .RSIVFKUDXEHQ O|VHQ� PLW GHQHQ
� 0RWRUVFKHLEHQ�5LHPHQI�KUXQJHQ EHIHVWLJW
VLQG� XQG GLH )�KUXQJHQ YRQ GHU 6FKHLEH
ZHJVFKLHEHQ� 'HQ 0lKGHFN�$QWULHEVULHPHQ YRQ
GHU 0RWRUVFKHLEH HQWIHUQHQ �$EE� ����

�� 'HQ 0lKGHFNEHWlWLJXQJVKHEHO (,1.833(/1�
GDPLW GLH %UHPVH YRQ GHU 0lKZHUNJHKlXVH�
VFKHLEH ZHJ NRPPW�

�� � 6FKUDXEHQ HQWIHUQHQ� PLW GHQHQ GLH
5LHPHQI�KUXQJ DP 0lKZHUNJHKlXVH EHIHVWLJW
LVW� XQG GLH 5LHPHQI�KUXQJ HQWIHUQHQ� 'HQ
5LHPHQ YRQ GHU 6FKHLEH HQWIHUQHQ�

��� 'DUDXI DFKWHQ� GD� GHU 0lKGHFNEHWlWLJXQJV�
KHEHO (,1*(.833(/7 LVW� GDPLW GLH %UHPVH
YRQ GHU 0lKZHUNJHKlXVHVFKHLEH ZHJ NRPPW�
XQG HLQHQ QHXHQ 5LHPHQ DQ GHU 6FKHLEH
DQEULQJHQ� 'LH 5LHPHQI�KUXQJ ZLHGHU DP
0lKZHUNJHKlXVH DQEULQJHQ�

��� 'HQ 5LHPHQ XP GLH 0RWRUVFKHLEH I�KUHQ XQG
GLH 5LHPHQI�KUXQJHQ ZLHGHU DQEULQJHQ� 'DUDXI
DFKWHQ� GD� GLH 5LHPHQI�KUXQJHQ � PP ����µ�
$EVWDQG ]XU 6FKHLEH E]Z� ]XP 5LHPHQ KDEHQ�
VLH DEHU QLFKW EHU�KUHQ�

��� 'HQ 5LHPHQ ZLH LQ $EE� �� JH]HLJW QDFK DX�HQ
GU�FNHQ �'XUFKKDQJ EHVHLWLJHQ� XQG GHQ
6SLHOUDXP ]ZLVFKHQ GHU $X�HQVHLWH GHV 5LHPHQV
XQG GHU ,QQHQVHLWH GHU )�KUXQJVUROOH �EHUSU�IHQ
�$EE� ���� 'HU 6SLHOUDXP VROOWH FD� � PP ����µ�
EHWUDJHQ�

��� :HQQ GHU 6SLHOUDXP ]ZLVFKHQ 5LHPHQ XQG
6FKHLEH NRUUHNW LVW� EHL 6FKULWW �� ZHLWHUPDFKHQ�
$QGHUQIDOOV ]XU (LQVWHOOXQJ EHLP QlFKVWHQ
6FKULWW ZHLWHUPDFKHQ�

��� 'DV (QGH GHU 0lKGHFNEHWlWLJXQJVVWDQJH DQ GHU
OLQNHQ 6HLWH GHV *HWULHEHV DXVILQGLJ PDFKHQ
�$EE� ���� 'LH +DOWHUXQJ GHV /DVW|VHQERO]HQV
HQWIHUQHQ XQG GHQ %RO]HQ GUHKHQ� XP GLH 6WDQJH
]X YHUOlQJHUQ E]Z� ]X YHUN�U]HQ� ELV ]ZLVFKHQ
5LHPHQ XQG 6FKHLEH GHU JHZ�QVFKWH 6SLHOUDXP
KHUJHVWHOOW LVW�

�

�

�

$EELOGXQJ ��
�� 0lKGHFNEHWlWLJXQJVVWDQJH

�� +DOWHU I�U /DVW|VHQERO]HQ

�� /DVW|VHQERO]HQ

��� 'HQ /DVW|VHQERO]HQ ZLHGHU DQEULQJHQ XQG GLH
(LQVWHOOXQJ HUQHXW �EHUSU�IHQ�

��� 'HQ 0lKHU ZLHGHU DXI QRUPDOH %HWULHEVSRVLWLRQ
NLSSHQ�

��� 'DV .XUEHOJHKlXVH PLW gO I�OOHQ� 6LHKH
´$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gOµ�
6HLWH ���

��� 'HQ .UDIWVWRIIWDQN PLW %HQ]LQ EHI�OOHQ� VLHKH
´$XII�OOHQ GHV .UDIWVWRIIWDQNVµ� 6HLWH ���

��� 'LH %DWWHULH HLQVHW]HQ� VLHKH ´,QVWDOODWLRQ GHU
%DWWHULHµ� 6HLWH ���
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��

$XVEDX GHV
5DGDQWULHEVULHPHQV

:LFKWLJ� =XP $XVWDXVFK GHV
5DGDQWULHEVULHPHQV NDQQ GHU
0lKHU KRFKNDQW JHVWHOOW ZHUGHQ�
'DYRU GDV %HQ]LQ DXV GHP
.UDIWVWRIIWDQN XQG GDV gO DXV GHP
.XUEHOJHKlXVH DEODVVHQ� (EHQIDOOV
GLH %DWWHULH HQWIHUQHQ� XP HLQ
9HUVFK�WWHQ GHU %DWWHULHVlXUH DXI
GHQ $XIVLW]PlKHU ]X YHUPHLGHQ�

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ�
VLHKH ´$EODVVHQ GHV %HQ]LQV DXV GHP 7DQNµ�
6HLWH ���

�� 'DV gO DXV GHP .XUEHOJHKlXVH DEODVVHQ� 6LHKH
´:HFKVHO GHV .XUEHOJHKlXVH|OVµ� 6FKULWWH �����
6HLWH ���

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'HQ �� *DQJ HLQOHJHQ XQG GLH )HVWVWHOOEUHPVH
DNWLYLHUHQ� 'HQ 0lKHU KRFKNDQW VWHOOHQ�

�� 'HQ 6FKQLWWPHVVHU�$QWULHEVULHPHQ HQWIHUQHQ�
VLHKH ´$XVZHFKVHOQ GHV 6FKQLWWPHVVHU�
$QWULHEULHPHQVµ� 6HLWH ���

�� 'DV 0lKZHUNJHKlXVH HQWIHUQHQ� 6LHKH
´$XVEDX�,QVWDOODWLRQ GHV 0lKZHUNJHKlXVHVµ�
6HLWH ���

�� 'LH JUR�H 5DGDQWULHEVIHGHU YRQ GHU
%HIHVWLJXQJVVFKUDXEH ORVKDNHQ �$EE� ���� %HLP
(QWIHUQHQ GHU )HGHU YRUVLFKWLJ VHLQ� ZHLO VLH
XQWHU VWDUNHU 6SDQQXQJ VWHKW�

�� 'LH /HHUODXIIHGHU YRP )�KUXQJVUROOHQE�JHO
ORVKDNHQ �$EE� ����

�� 6LFKHUXQJVPXWWHU XQG 8QWHUOHJVFKHLEH
HQWIHUQHQ� PLW GHQHQ GHU )�KUXQJVUROOHQE�JHO
DP 5DKPHQ EHIHVWLJW LVW� XQG GHQ %�JHO
HQWIHUQHQ �$EE� ����

��� 'LH 6LFKHUXQJVPXWWHU DQ GHU 5LHPHQVFKHLEH
O|VHQ� ELV GLH 5LHPHQI�KUXQJ HQWIHUQW ZHUGHQ
NDQQ �$EE� ���� 'HQ 5LHPHQ YRQ DOOHQ 6FKHLEHQ
HQWIHUQHQ�

��� =XU ,QVWDOODWLRQ GHV 5LHPHQV GHQ 9RUJDQJ LQ
XPJHNHKUWHU 5HLKHQIROJH GXUFKI�KUHQ�

+LQZHLV�%HL GHU HUQHXWHQ ,QVWDOODWLRQ GHU
5LHPHQI�KUXQJ DQ GHU )�KUXQJVUROOH
GDUDXI DFKWHQ� GD� GLH .DQWH GHU
5LHPHQI�KUXQJ SDUDOOHO ]XP 5DKPHQ
OLHJW� VLHKH $EELOGXQJ ���

��� 'DV 0lKZHUNJHKlXVH LQVWDOOLHUHQ� 6LHKH
´$XVEDX�,QVWDOODWLRQ GHV 0lKZHUNJHKlXVHVµ�
6FKULWWH ������� 6HLWH ���

��� 'HQ 0lKHU ZLHGHU LQ VHLQH QRUPDOH
$UEHLWVVWHOOXQJ ]XU�FNYHUVHW]HQ�

��� 'DV .XUEHOJHKlXVH PLW gO I�OOHQ� 6LHKH
´$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gOµ�
6HLWH ���

��� 'HQ .UDIWVWRIIWDQN PLW %HQ]LQ I�OOHQ� VLHKH
´$XII�OOHQ GHV .UDIWVWRIIWDQNVµ� 6HLWH ���

��� 'LH %DWWHULH HLQVHW]HQ� VLHKH ´,QVWDOODWLRQ GHU
%DWWHULHµ� 6HLWH ���
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�

�

�

����

�

3DUDOOHO

$EELOGXQJ ��
�� 5DGDQWULHEVIHGHU

�� )�KUXQJVUROOHQIHGHU
�� 6LFKHUXQJVPXWWHU XQG

8QWHUOHJVFKHLEH DP
)�KUXQJVUROOHQE�JHO

�� 5LHPHQI�KUXQJ

�� 5DGDQWULHEVULHPHQ

hEHUSU�IXQJ�(LQVWHOOXQJ GHU
$QWULHEVNHWWH

'LH $QWULHEVNHWWH PX� VR HLQJHVWHOOW ZHUGHQ� GD� LQ
GHU 0LWWH ]ZLVFKHQ *HWULHEH XQG 'LIIHUHQWLDO]DKQ�
NUDQ] HLQH 'XUFKELHJXQJ YRQ � PP ����µ� HUKDOWHQ
ZLUG� 'LH 'XUFKELHJXQJ GHU .HWWH QDFK GHQ HUVWHQ
� %HWULHEVVWXQGHQ XQG GDQDFK DOOH �� %HWULHEVVWXQGHQ
NRQWUROOLHUHQ�

�� =ZHL 6FKUDXEHQ HQWIHUQHQ� PLW GHQHQ GLH
.HWWHQDEGHFNXQJ DP )DKUJHVWHOO GHV 0lKHUV
EHIHVWLJW LVW� XQG GLH .HWWHQDEGHFNXQJ
KHUXQWHUKHEHQ �$EE� ����

:LFKWLJ� :HQQ GLH .HWWH DEJHQXW]W� ORVH RGHU
IDOVFK HLQJHVWHOOW LVW� PDFKW VLH
´.QDOOJHUlXVFKHµ� ZHQQ VLH VLFK
�EHU GLH =lKQH EHZHJW� 'DV
EHGHXWHW� GD� GLH .HWWH QDFKJHVWHOOW
ZHUGHQ PX�� GDPLW GLH =lKQH QLFKW
EHVFKlGLJW ZHUGHQ� :HQQ 6LH +LOIH
EUDXFKHQ� ZHQGHQ 6LH VLFK ELWWH DQ
HLQHQ 7RUR�9HUWUDJVK QGOHU�

���

�

�

$EELOGXQJ ��
�� 6FKUDXEHQ

�� 'LH 'XUFKELHJXQJ GHU $QWULHEVNHWWH
NRQWUROOLHUHQ� LQGHP GLH .HWWH LQ GHU 0LWWH PLW
Pl�LJHP 'UXFN DQJHKREHQ XQG
KHUXQWHUJHGU�FNW ZLUG �$EE� ���� (V VROOWH HLQH
*HVDPWGXUFKELHJXQJ YRQ � PP ������
YRUKDQGHQ VHLQ �$EE� ���� :HQQ GLH
'XUFKELHJXQJ QLFKW ZLH DQJHJHEHQ LVW� LVW HLQH
(LQVWHOOXQJ HUIRUGHUOLFK ���� 6FKULWWH ������
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��

�

����

$EELOGXQJ ��
�� $QWULHEVNHWWH

:LFKWLJ� =XU (LQVWHOOXQJ GHU $QWULHEVNHWWH
PX� GHU 0lKHU KRFKNDQW JHVWHOOW
ZHUGHQ� 'DYRU GDV %HQ]LQ DXV GHP
.UDIWVWRIIWDQN XQG GDV gO DXV GHP
.XUEHOJHKlXVH DEODVVHQ� (EHQIDOOV
GLH %DWWHULH HQWIHUQHQ� XP HLQ
9HUVFK�WWHQ GHU %DWWHULHVlXUH DXI
GHQ $XIVLW]PlKHU ]X YHUPHLGHQ�
�925 '(0 +2&+.,33(1 '(6
0b+(56 0h66(1 $//(
)$1*.25%9255,&+781*(1
(17)(517 :(5'(1��

�� 'DV %HQ]LQ DXV GHP .UDIWVWRIIWDQN DEODVVHQ�
VLHKH ´$EODVVHQ GHV %HQ]LQV DXV GHP 7DQNµ�

�� 'DV gO DXV GHP .XUEHOJHKlXVH DEODVVHQ� 6LHKH
´:HFKVHO GHV .XUEHOJHKlXVH|OVµ� 6HLWH ���

�� 'LH %DWWHULH DXV GHP &KDVVLV QHKPHQ� VLHKH
´$XVEDX GHU %DWWHULHµ� 6HLWH ���

�� 'HQ HUVWHQ *DQJ HLQOHJHQ XQG GLH
)HVWVWHOOEUHPVH DQ]LHKHQ� 'HQ 0lKHU VR DXI GLH
+LQWHUVHLWH NLSSHQ� GD� GDV )DKUJHVWHOO DXI
� [ �� FP ��� [ ��� +RO]NO|W]HQ DXIOLHJW� 'LH
5lGHU G�UIHQ NHLQHQ .RQWDNW PLW GHP %RGHQ
KDEHQ� GDPLW GLH $FKVH EHZHJW ZHUGHQ NDQQ�

�� 9LHU )ODQVFKPXWWHUQ O|VHQ� PLW GHQHQ GLH
6WHKODJHU PLW 'LIIHUHQWLDODFKVH DP 0lKHUUDKPHQ
EHIHVWLJW VLQG �$EE� ����

����

����

��

�

�

�

$EELOGXQJ ��
�� � PP ����µ�

�� $QWULHEVNHWWH
�� 6LFKHUXQJVPXWWHUQ

�� $FKVH

�� .HWWHQVSDQQHU

�� 'LH KLQWHUH *HJHQPXWWHU DP .HWWHQVSDQQHU
O|VHQ �$EE� ����

�� 'LH LQQHUH 0XWWHU DP .HWWHQVSDQQHU GUHKHQ� ELV
GLH JHZ�QVFKWH 'XUFKELHJXQJ GHU .HWWH HUUHLFKW
LVW�

��� 'LH )ODQVFKPXWWHUQ� PLW GHQHQ GDV UHFKWH
6WHKODJHU �.HWWHQVHLWH� DP 0lKHUUDKPHQ
EHIHVWLJW LVW� DQ]LHKHQ�

��� 'D GLH $FKVH SDUDOOHO ]XU +LQWHUVHLWH GHV
)DKUJHVWHOOV OLHJHQ PX�� GHQ $EVWDQG YRQ GHU
0LWWH GHU 6WHKODJHU ]XU +LQWHUVHLWH GHV
)DKUJHVWHOOV PHVVHQ �$EE� ���� 'HU 8QWHUVFKLHG
]ZLVFKHQ GHQ EHLGHQ 0H�ZHUWHQ GDUI � PP
����µ� QLFKW �EHUVFKUHLWHQ� :HQQ GHU 8QWHUVFKLHG
� PP ����µ� �EHUVFKUHLWHW� LVW GLH $FKVH QLFKW
SDUDOOHO PLW GHP )DKUJHVWHOO XQG PX�
QDFKJHVWHOOW ZHUGHQ�

��� 'LH 'XUFKELHJXQJ GHU $QWULHEVNHWWH YRQ GHU
0lKHUXQWHUVHLWH DXV NRQWUROOLHUHQ �VLHKH
6FKULWW ���

��� 'HQ 0lKHU ZLHGHU DXI QRUPDOH %HWULHEVSRVLWLRQ
NLSSHQ XQG GLH .HWWHQDEGHFNXQJ DQEULQJHQ�



:DUWXQJ

��

��� 'DV .XUEHOJHKlXVH PLW gO I�OOHQ� 6LHKH
´$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gOµ�
6HLWH ���

��� 'HQ .UDIWVWRIIWDQN PLW %HQ]LQ I�OOHQ� VLHKH
´$XII�OOHQ GHV .UDIWVWRIIWDQNVµ� 6HLWH ���

��� 'LH %DWWHULH HLQVHW]HQ� VLHKH ´,QVWDOODWLRQ GHU
%DWWHULHµ� 6HLWH ���
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��

5HLQLJXQJ XQG /DJHUXQJ

�� 'DV 0lKZHUN DXVNXSSHOQ� GLH )HVWVWHOOEUHPVH
DQ]LHKHQ XQG GLH =�QGXQJ DXVVFKDOWHQ� XP GHQ
0RWRU ]X VWRSSHQ� =�QGVFKO�VVHO XQG ´.H\
&KRLFHµ�6FKO�VVHO DE]LHKHQ�

�� *UDVUHVWH XQG 6FKPXW] YRQ GHQ $X�HQWHLOHQ GHU
JHVDPWHQ 0DVFKLQH HQWIHUQHQ� LQVEHVRQGHUH YRP
0RWRU� 6FKPXW] XQG *UDVUHVWH YRQ GHU
$X�HQVHLWH GHU =\OLQGHUNRSIULSSHQ XQG GHV
*HEOlVHJHKlXVHV HQWIHUQHQ�

:LFKWLJ� 'LH 0DVFKLQH NDQQ PLW HLQHP
PLOGHQ 5HLQLJXQJVPLWWHO XQG :DVVHU
JHZDVFKHQ ZHUGHQ� .(,1 :$66(5
817(5 +2+(0 '58&.
9(5:(1'(1� 'XUFK KRKHQ
:DVVHUGUXFN NDQQ GLH (�$QODJH
EHVFKlGLJW XQG GDV )HWW DQ GHQ
5HLEXQJVVWHOOHQ ZHJJHVS�OW ZHUGHQ�
hEHUPl�LJ YLHO :DVVHU YHUPHLGHQ�
LQVEHVRQGHUH LQ GHU 1lKH YRQ
%HGLHQXQJVSXOW� /DPSHQ� 0RWRU
XQG %DWWHULH�

�� 'LH %UHPVH NRQWUROOLHUHQ� 6LHKH ´%UHPVHµ�
6HLWH ���

�� 'HQ /XIWILOWHU UHLQLJHQ� 6LHKH ´/XIWILOWHUµ�
6HLWH ���

�� 'DV )DKUZHUN HLQIHWWHQ� 6LHKH ´)HWW XQG
6FKPLHU|Oµ� 6HLWH ���

�� 'DV .XUEHOJHKlXVH|O ZHFKVHOQ� 6LHKH
´0RWRU|Oµ� 6HLWH ���

�� 'HQ 5HLIHQGUXFN NRQWUROOLHUHQ� 6LHKH
´5HLIHQGUXFNµ� 6HLWH ���

�� =XU /DJHUXQJ �EHU �� 7DJH GLH =XJPDVFKLQH
ZLH IROJW YRUEHUHLWHQ�

$� (LQHQ 6WDELOLVDWRU DXI 0LQHUDO|OEDVLV ]XP
%HQ]LQ LP 7DQN JHEHQ� 'DEHL GLH
0LVFKDQZHLVXQJHQ GHV +HUVWHOOHUV GHV
6WDELOLVDWRUV EHDFKWHQ ��� PO���� O�

� R]��JD�� .HLQHQ 6WDELOLVDWRU DXI
$ONRKROEDVLV �(WKDQRO RGHU 0HWKDQRO�
YHUZHQGHQ�

+LQZHLV�(LQ 6WDELOLVDWRU LVW DP HIIHNWLYVWHQ�
ZHQQ HU IULVFKHP %HQ]LQ EHLJHPLVFKW
XQG VWlQGLJ YHUZHQGHW ZLUG�

%� 'HQ 0RWRU ODXIHQ ODVVHQ� XP GHQ
VWDELOLVLHUWHQ .UDIWVWRII LQ GHU
.UDIWVWRIIDQODJH ]X YHUWHLOHQ �� 0LQXWHQ��

&� 'HQ 0RWRU DEVWHOOHQ� DEN�KOHQ ODVVHQ� XQG
GHQ .UDIWVWRII DXV GHP 7DQN DEODXIHQ
ODVVHQ� 6LHKH ´(QWOHHUHQ GHV
.UDIWVWRIIWDQNVµ� 6HLWH ���

'� 'HQ 0RWRU HUQHXW VWDUWHQ XQG ODXIHQ ODVVHQ�
ELV HU DXVJHKW�

(� &KRNH RGHU .DOWVWDUWKLOIH EHWlWLJHQ�

)� 'HQ 0RWRU VWDUWHQ XQG ODXIHQ ODVVHQ� ELV HU
QLFKW PHKU DQVSULQJW� )DOOV YRUKDQGHQ� GLH
.DOWVWDUWKLOIH PHKUHUH 0DOH EHWlWLJHQ� XP
VLFKHU]XVWHOOHQ� GD� NHLQ .UDIWVWRII LP
.DOWVWDUWKLOIHV\VWHP EOHLEW�

*� 'HQ .UDIWVWRII RUGQXQJVJHPl� HQWVRUJHQ
XQG HQWVSUHFKHQG GHQ JHOWHQGHQ
9RUVFKULIWHQ ZLHGHUYHUZHUWHQ�

:LFKWLJ� 6WDELOLVLHUWHV %HQ]LQ QLFKW �EHU
�� 7DJH ODJHUQ�

�� 'LH =�QGNHU]H�Q� HQWIHUQHQ XQG XQWHUVXFKHQ�
6LHKH ´=�QGNHU]Hµ� 6HLWH ��� %HL DEPRQWLHUWHU
=�QGNHU]H ]ZHL (�O|IIHO 0RWRU|O LQ GLH
=�QGNHU]HQ|IIQXQJ JLH�HQ� 'DQQ GHQ 0RWRU PLW
GHP (OHNWURVWDUWHU DQODVVHQ� XP GDV gO LP
=\OLQGHU ]X YHUWHLOHQ� 'LH =�QGNHU]H�Q� ZLHGHU
DQEULQJHQ XQG PLW �� 1P ��� IW��OE� DQ]LHKHQ�
1LFKW GDV .DEHO DQ GHU =�QGNHU]H DQEULQJHQ�

��� 'LH %DWWHULH YRP &KDVVLV QHKPHQ� GHQ
)�OOVlXUHVWDQG NRQWUROOLHUHQ XQG GLH %DWWHULH
YROOVWlQGLJ DXIODGHQ� 6LHKH %DWWHULH� 6HLWH ���
:lKUHQG GHU /DJHUXQJ QLFKW GLH %DWWHULHNDEHO DQ
GHQ %DWWHULHNOHPPHQ DQVFKOLH�HQ�
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��

:LFKWLJ� 'LH %DWWHULH PX� JDQ] JHODGHQ VHLQ�
GDPLW VLH EHL 7HPSHUDWXUHQ XQWHU
��& ����)� QLFKW HLQIULHUHQ XQG
EHVFKlGLJW ZHUGHQ NDQQ� (LQH YROO
JHODGHQH %DWWHULH EHKlOW LKUH
/DGXQJ EHL 7HPSHUDWXUHQ XQWHU ��&
����)� FD� �� 7DJH� :HQQ GLH
7HPSHUDWXU �EHU ��& ����)� OLHJW�
DOOH �� 7DJH GHQ )O�VVLJNHLWVVWDQG LQ
GHU %DWWHULH NRQWUROOLHUHQ XQG GLH
%DWWHULH QDFKODGHQ�

��� $OOH 6FKUDXEHQ XQG 0XWWHUQ NRQWUROOLHUHQ XQG
IHVW]LHKHQ� $OOH EHVFKlGLJWHQ RGHU GHIHNWHQ 7HLOH
UHSDULHUHQ RGHU DXVWDXVFKHQ�

��� $OOH ]HUNUDW]WHQ RGHU EODQNHQ 0HWDOOIOlFKHQ
QDFKVWUHLFKHQ� )DUEH HUKDOWHQ 6LH EHL ,KUHP
+lQGOHU�

��� 'LH 0DVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU DQ HLQHP SDVVHQGHQ /DJHURUW
DXIEHZDKUHQ� =�QGVFKO�VVHO XQG ´.H\
&KRLFHµ�6FKO�VVHO DE]LHKHQ XQG DQ HLQHP OHLFKW
PHUNEDUHQ 2UW DXIEHZDKUHQ� 'LH 0DVFKLQH ]XP
6FKXW] XQG 6DXEHUKDOWHQ DEGHFNHQ�
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:DVFKHQ GHU
0lKZHUNXQWHUVHLWH

1DFK MHGHP (LQVDW] GLH 0lKZHUNXQWHUVHLWH ZDVFKHQ�
XP *UDVDQVDPPOXQJHQ ]X EHVHLWLJHQ� GDPLW GDV
JHVFKQLWWHQH *UDV EHVVHU DXI GHP 5DVHQ YHUWHLOW
ZHUGHQ NDQQ�

�� 'LH 0DVFKLQH DXI HLQHU HEHQHQ 2EHUIOlFKH
DEVWHOOHQ� GDV 0lKZHUN DXVNXSSHOQ XQG GLH
=�QGXQJ DXVVFKDOWHQ� XP GHQ 0RWRU DE]XVWHOOHQ�

�� (LQH 6FKODXFKNXSSOXQJ DP (QGH GHV
0lKZHUN�6S�ODQVFKOXVVHV DQEULQJHQ XQG GDV
:DVVHU KRFK DXIGUHKHQ �$EE� ����

�� 'DV 0lKZHUN DXI GLH QLHGULJVWH 6FKQLWWK|KH
DEVHQNHQ�

�� $XI GHP 6LW] 3ODW] QHKPHQ XQG GHQ 0RWRU
VWDUWHQ� 'DV 0lKZHUN HLQNXSSHOQ XQG HLQ ELV
GUHL 0LQXWHQ ODQJ ODXIHQ ODVVHQ�

�� 'DV 0lKZHUN DXVNXSSHOQ XQG GHQ
=�QGVFKO�VVHO DXI ´2))µ GUHKHQ� XP GHQ 0RWRU
]X VWRSSHQ� :DUWHQ� ELV DOOH 7HLOH VWLOOVWHKHQ�

�� 'DV :DVVHU DEGUHKHQ XQG GLH 6FKODXFKNXSSOXQJ
YRP 6S�ODQVFKOX� DEQHKPHQ�

+LQZHLV�:HQQ HV QDFK HLQHP 6S�OGXUFKJDQJ
QRFK QLFKW VDXEHU LVW� GDV 0lKZHUN
�� 0LQXWHQ ODQJ QD� VWHKHQ ODVVHQ�
'DQQ GHQ 6S�OYRUJDQJ ZLHGHUKROHQ�

�� 'DV 0lKZHUN QRFK HLQPDO HLQ ELV GUHL 0LQXWHQ
ODQJ ODXIHQ ODVVHQ� XP �EHUVFK�VVLJHV :DVVHU ]X
EHVHLWLJHQ�

�

�

�

P������

$EELOGXQJ ��
�� 6S�ODQVFKOX�

�� .XSSOXQJ �QLFKW
PLWJHOLHIHUW�

�� 6FKODXFK

327(17,(//( *()$+5
� %HL HLQHP JHEURFKHQHQ RGHU IHKOHQGHQ
6S�ODQVFKOX� N|QQHQ 6LH RGHU DQGHUH
3HUVRQHQ YRQ DXIJHZRUIHQHQ *HJHQVWlQGHQ
JHWURIIHQ ZHUGHQ RGHU PLW GHP
6FKQLWWPHVVHU LQ %HU�KUXQJ NRPPHQ�

:$6 .$11 3$66,(5(1
� $XIJHZRUIHQH *HJHQVWlQGH RGHU
%HU�KUXQJ PLW GHP 6FKQLWWPHVVHU I�KUHQ
]X 9HUOHW]XQJHQ RGHU 7RG�

:,( ',( *()$+5 9(50,('(1
:(5'(1 .$11
� (LQ JHEURFKHQHU RGHU IHKOHQGHU
6S�ODQVFKOX� PX� VRIRUW DXVJHWDXVFKW
ZHUGHQ� EHYRU GHU 5DVHQPlKHU HUQHXW
HLQJHVHW]W ZLUG�

� $OOH /|FKHU LP 0lKZHUN PLW 6FKUDXEHQ
XQG 6LFKHUXQJVPXWWHUQ YHUVFKOLH�HQ�

� 1LHPDOV +lQGH RGHU )��H XQWHU GDV
0lKZHUN RGHU GXUFK gIIQXQJHQ LP
0lKZHUN VWHFNHQ�
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)HKOHUEHKHEXQJ
352%/(0 0g*/,&+( 856$&+( 0$�1$+0(

6WDUWHU OlXIW QLFKW� �� 0HVVHUNRQWUROOH LVW
(,1*(5$67(7�

�� 0lKZHUNEHWlWLJXQJVKHEHO
$86.833(/1�

�� %DWWHULH HQWODGHQ� �� %DWWHULH DXIODGHQ�

�� (OHNWULVFKH $QVFKO�VVH
NRUURGLHUW RGHU ORVH�

�� .RQWDNW GHU HOHNWULVFKHQ
$QVFKO�VVH NRQWUROOLHUHQ�

�� *DQJ HLQJHOHJW� �� 6FKDOWKHEHO DXI 1HXWUDO
VWHOOHQ�

�� 5HODLV RGHU 6FKDOWHU GHIHNW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

0RWRU VSULQJW QLFKW DQ� VSULQJW �� .UDIWVWRIIWDQN OHHU� �� 0LW %HQ]LQ EHI�OOHQ�S J � S J
VFKZHU DQ RGHU JHKW DXV�

�� &KRNH QLFKW DXI 21� �� &KRNHKHEHO DXI 21 VWHOOHQ�

�� 6FKPXW]LJHU /XIWILOWHU� �� /XIWILOWHUHLQVDW] UHLQLJHQ RGHU
DXVWDXVFKHQ�

�� =�QGNDEHO ORVH� �� 'HQ .HU]HQVWHFNHU ZLHGHU
DXIVHW]HQ�

�� =�QGNHU]H ORFNHU� �� .HU]H PLW ���� 1P ��� IW�OE�
DQ]LHKHQ�

�� =�QGNHU]H DEJHQXW]W� YHUUX�W
RGHU GHIHNW�

�� (LQH QHXH =�QGNHU]H PLW
NRUUHNWHP $EVWDQG HLQVHW]HQ�

�� )DOVFKHU (OHNWURGHQDEVWDQG� �� (OHNWURGHQDEVWDQG DXI
���� PP �������� HLQVWHOOHQ�

�� 6FKPXW]� :DVVHU RGHU
JHDOWHUWHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� %DWWHULH HQWODGHQ� �� %DWWHULH DXIODGHQ�

��� %HO�IWXQJVORFK LP 7DQNGHFNHO
YHUVWRSIW�

��� 7DQNGHNHO UHLQLJHQ RGHU DXV
ZHFKVHOQ�

��� )DOVFKH 9HUJDVHUHLQVWHOOXQJ� ��� 9HUJDVHU HLQVWHOOHQ�

��� 0RGXO RGHU 6FKDOWHU GHIHNW� ��� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

��� (OHNWULVFKH $QVFKO�VVH
ORFNHU�

��� (OHNWULVFKH .RQWDNWH
NRQWUROOLHUHQ�
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0RWRU OlXIW QLFKW RGHU QXU VFKOHFKW �� 6FKPXW]LJHU /XIWILOWHU� �� /XIWILOWHUHOHPHQW UHLQLJHQ�
LP /HHUODXI�

�� =X QLHGULJH /HHUODXIGUHK]DKO� �� 9HUJDVHU HLQVWHOOHQ�

�� 6FKPXW]� :DVVHU RGHU
JHDOWHUWHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� =�QGNHU]H DEJHQXW]W�
YHUERJHQ RGHU DQGHUZHLWLJ
GHIHNW�

�� (LQH QHXH =�QGNHU]H PLW
NRUUHNWHP $EVWDQG HLQVHW]HQ�

0HVVHUEDONHQ GUHKW VLFK QLFKW� �� 0HVVHU�7UHLEULHPHQ
DEJHQXW]W� ORFNHU RGHU
JHULVVHQ�

�� 1HXHQ 7UHLEULHPHQ
DQEULQJHQ�

�� 0HVVHU�7UHLEULHPHQ YRQ GHU
/DXIVFKHLEH DEJHVSUXQJHQ�

�� 0HVVHU�7UHLEULHPHQ HLQOHJHQ�
0LWOlXIHUVFKHLEH XQG
5LHPHQI�KUXQJHQ DXI
NRUUHNWH 3RVLWLRQ SU�IHQ�

0RWRU YHUOLHUW /HLVWXQJ� �� =X KRKH 0RWRUEHODVWXQJ� �� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

�� 6FKPXW]LJHU /XIWILOWHU� �� /XIWILOWHUHOHPHQW UHLQLJHQ�

�� =X QLHGULJHU gOVWDQG LP
.XUEHOJHKlXVH�

�� gO QDFKI�OOHQ�

�� .�KOODPHOOHQ XQG /XIWZHJH
XQWHU GHU *HEOlVHKDXEH
YHUVWRSIW�

�� 9HUVWRSIXQJHQ YRQ GHQ
.�KOODPHOOHQ XQG /XIWZHJHQ
HQWIHUQHQ�

�� =�QGNHU]H YHUVFKOLVVHQ�
YHUUX�W RGHU IDOVFKHU
(OHNWURGHQDEVWDQG�

�� (LQH QHXH =�QGNHU]H PLW
NRUUHNWHP $EVWDQG HLQVHW]HQ�

�� (QWO�IWXQJV|IIQXQJ LP
7DQNGHFNHO YHUVWRSIW�

�� 7DQNGHNHO UHLQLJHQ RGHU
DXVZHFKVHOQ�

�� )DOVFKH 9HUJDVHUHLQVWHOOXQJ� �� 9HUJDVHU HLQVWHOOHQ�

�� 6FKPXW]� :DVVHU RGHU
JHDOWHUWHU .UDIWVWRII LP
.UDIWVWRIIV\VWHP�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

0RWRU �EHUKLW]W� �� =X KRKH 0RWRUEHODVWXQJ� �� *UXQGJHVFKZLQGLJNHLW
UHGX]LHUHQ�

�� =X QLHGULJHU gOVWDQG LP
.XUEHOJHKlXVH�

�� gO QDFKI�OOHQ�

�� .�KOODPHOOHQ XQG /XIWZHJH
XQWHU GHU *HEOlVHKDXEH
YHUVWRSIW�

�� 9HUVWRSIXQJHQ YRQ GHQ
.�KOODPHOOHQ XQG /XIWZHJHQ
HQWIHUQHQ�

�� )DOVFKH 9HUJDVHUHLQVWHOOXQJ� �� 9HUJDVHU HLQVWHOOHQ�
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8QJHZ|KQOLFKH 9LEUDWLRQHQ� �� 0RWRUEHIHVWLJXQJVVFKUDXEHQ
ORFNHU�

�� %HIHVWLJXQJVVFKUDXEHQ
IHVW]LHKHQ�

�� /RVH 0RWRUVFKHLEH�
)�KUXQJVUROOH RGHU
6FKQLWWPHVVHUVFKHLEH�

�� 'LH ]XWUHIIHQGH /DXIVFKHLEH
IHVW]LHKHQ�

�� 0RWRUVFKHLEH EHVFKlGLJW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 6FKQLWWPHVVHU XQZXFKWLJ�
YHUERJHQ RGHU ORVH�

�� 1HXHQ 0HVVHUEDONHQ
DQEULQJHQ�

�� 6FKQLWWPHVVHUVFKUDXEH ORVH� �� 6FKUDXEH PLW ������ 1P
������� IW�OE� DQ]LHKHQ�

�� $QWULHEVULHPHQ EHVFKlGLJW� �� 0HVVHU�7UHLEULHPHQ HLQOHJHQ�
0LWOlXIHUVFKHLEH XQG
5LHPHQI�KUXQJHQ DXI
NRUUHNWH 3RVLWLRQ SU�IHQ�

0DVFKLQH IlKUW QLFKW� �� 7UDNWLRQV�0LWOlXIHU IDOVFK
HLQJHVWHOOW�

�� 5DGDQWULHEVULHPHQ HLQVWHOOHQ�

�� 7UDNWLRQV�7UHLEULHPHQ
DEJHQXW]W� ORFNHU RGHU
JHULVVHQ�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 5DGDQWULHEVULHPHQ YRQ GHU
6FKHLEH JHUXWVFKW�

�� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� 6FKDOWXQJ IXQNWLRQLHUW QLFKW� �� 9HUWUDJVKlQGOHU YHUVWlQGLJHQ�

�� $QWULHEVNHWWH YRQ =DKQUlGHUQ
DEJHVSUXQJHQ�

�� $QWULHEVNHWWH ULFKWLJ
DQEULQJHQ XQG VSDQQHQ�






