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-RKGDQWR
.LLWRNVLD 7RUR�WXRWWHHQ KDQNNLPLVHVWD� 0H WRLYRPPH� HWWl
ROHW Wl\VLQ W\\W\YlLQHQ XXWHHQ ODLWWHHVHHVL�

/XH WlPl Nl\WW|RSDV KXROHOOLVHVWL� MRWWD RSLW Nl\WWlPllQ MD
KXROWDPDDQ ODLWHWWD DVLDQPXNDLVHVWL� 7lPlQ Nl\WW|RSSDDQ
WLHGRLOOD VLQl MD PXXW Nl\WWlMlW S\VW\WWH YlOWWlPllQ
WDSDWXUPLD MD WXRWHYDXULRLWD� 9DLNND 7RUR VXXQQLWWHOHH MD
YDOPLVWDD WXUYDOOLVLD WXRWWHLWD� ROHW LWVH YDVWXXVVD WXRWWHHQ
DVLDQPXNDLVHVWD MD WXUYDOOLVHVWD Nl\W|VWl�

$LQD NXQ RWDW \KWH\WWl YDOWXXWHWWXXQ KXROWRRQ WDL WHKWDDOOH
VDDGDNVHVL KXROWRDSXD� DONXSHUlLVLl 7RURQ RVLD WDL
OLVlWLHWRMD� RWD WXRWWHHQ PDOOL� MD VDUMDQXPHURW HVLOOH�
0DOOL� MD VDUMDQXPHURQ N\OWWL O|\W\\ WXRWWHHVWD NXYDVVD �
HVLWHW\VWl SDLNDVWD�

P������
�

.XYD �
�� 0DOOL� MD VDUMDQXPHURQ N\OWWL

.LUMRLWD WXRWWHHQ PDOOLQXPHUR MD VDUMDQXPHUR DOOD ROHYDDQ
WLODDQ�

0DOOLQUR�

6DUMDQUR�

7lVVl Nl\WW|RSSDDVVD NHUURWDDQ PDKGROOLVLVWD YDDURLVWD MD
DQQHWDDQ HULW\LVLl WXUYDRKMHLWD� MRLGHQ DYXOOD VLQl MD PXXW
Nl\WWlMlW YRLWWH YlOWW\l KHQNLO|YDKLQJRLOWD MD MRSD
KHQJHQYDDUDOWD� 6DQRLOOD +(1*(19$$5$� 9$$5$ MD
9$52,786 LOPDLVWDDQ XKNDQ DVWHWWD�

+(1*(19$$5$ LOPDLVHH HULWWlLQ YDNDYDD XKNDD� MRVWD
RQ VHXUDXNVHQD YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV
VXRVLWHOWXMD YDUR�RKMHLWD HL QRXGDWHWD�

9$$5$ LOPDLVHH XKNDD� MRVWD VDDWWDD ROOD VHXUDXNVHQD
YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV VXRVLWHOWXMD
YDUR�RKMHLWD HL QRXGDWHWD�

9$52,786 LOPDLVHH XKNDD� MRVWD VDDWWDD ROOD
VHXUDXNVHQD SLHQHKN| WDL NRKWDODLQHQ WDSDWXUPD� MRV
VXRVLWHOWXMD YDUR�RKMHLWD HL QRXGDWHWD�
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/LVlNVL WlVVl Nl\WW|RSSDDVVD Nl\WHWllQ NDKWD WHUPLl
WLHWRMHQ NRURVWDPLVHNVL� 7lUNHll NLLQQLWWll KXRPLRWD
PHNDDQLVLLQ HULNRLVWLHWRLKLQ MD +XRPDXWXV NRURVWDD
HULW\LVKXRPLRQ DQVDLWVHYLD \OHLVWLHWRMD�

7XUYDRKMHHW
7b5.(,7b 7859$2+-(,7$
/DLWWHHQ VRSLPDWRQ Nl\WW| WDL NXQQRVVDSLWR Nl\WWlMlQ
WDL RPLVWDMDQ WRLPHVWD YRL MRKWDD WDSDWXUPDDQ�
0DKGROOLVHQ WDSDWXUPDULVNLQ YlKHQWlPLVHNVL QRXGDWD
QlLWl WXUYDRKMHLWD DLQD MD NLLQQLWl KXRPLR

WXUYDRKMHLGHQ YDURLWXVPHUNNHLKLQ� MRLWD RYDW
9$52,786� 9$$5$ WDL +(1*(19$$5$³
´KHQNLO|NRKWDLQHQ WXUYDOOLVXXVRKMHµ� 2KMHHQ
ODLPLQO\|QWL VDDWWDD MRKWDD KHQNLO|YDKLQNRRQ�
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9lKHQWllNVHVL KHQNLO|YDKLQJRQ ULVNLl
Nl\WWlHVVlVL DNNXNl\WW|LVWl UXRKRQOHLNNXULD�
QRXGDWD DLQD QlLWl SHUXVWXUYDRKMHLWD�

7XUYDOOLVHW Nl\WW|PHQHWHOPlW
7lPl WXRWH S\VW\\ NDWNRPDDQ NlVLl MD MDONRMD VHNl
VLQNRDPDDQ HVLQHLWl� 1RXGDWD DLQD WXUYDRKMHLWD YDNDYDQ
WDSDWXUPDQ WDL KHQJHQYDDUDQ YlOWWlPLVHNVL�

7lPl UXRKRQOHLNNXUL RQ WDUNRLWHWWX UXRKRQ OHLNNDDPLVHHQ
MD VLOSSXDPLVHHQ� 0XXQODLQHQ Nl\WW| YRL ROOD YDDUDOOLVWD
Nl\WWlMlOOH WDL VLYXOOLVLOOH�

<OHLVRKMHLWD
� /XH WlPl Nl\WW|RSDV KXROHOOLVHVWL HQQHQ

UXRKRQOHLNNXULQ Nl\WW|l� 7XWXVWX KDOOLQWDODLWWHLVLLQ MD
UXRKRQOHLNNXULQ DVLDQPXNDLVHHQ Nl\WW||Q� bOl
NRVNDDQ DQQD UXRKRQOHLNNXULD DOOH ���YXRWLDLGHQ
ODVWHQ Nl\WW||Q� bOl NRVNDDQ DQQD DLNXLVWHQ Nl\WWll
UXRKRQOHLNNXULD LOPDQ DVLDQPXNDLVWD RSDVWXVWD�

� 5XRKRQOHLNNXULQ Nl\WWlMl RQ YDVWXXVVD VLLWl� HWWl
NDLNNL MD HULW\LVHVWL ODSVHW MD OHPPLNLW S\V\YlW SRLVVD
Nl\WW|DOXHHOWD� .l\WWlMl RQ YDVWXXVVD PXLOOH LKPLVLOOH
WDL KHLGlQ RPDLVXXGHOOHHQ VDWWXYLVWD RQQHWWRPXXNVLVWD
WDL YDKLQJRLVWD�

� 7XWNL WDUNDVWL Nl\WW|DOXH MD SRLVWD NDLNNL NHSLW� NLYHW�
MRKGRW MD URVNDW� MRWND YRLYDW MRXWXD UXRKRQOHLNNXULLQ
MD VLQNRXWXD LOPDDQ� 9DUR PDDVVD ROHYLD HVLQHLWl
UXRKRQOHLNNXXQ DLNDQD�

� .l\Wl SLWNLl KRXVXMD MD NXQQROOLVLD� OLXNXPDWWRPLD
NXPLSRKMDLVLD MDONLQHLWD� bOl Nl\Wl UXRKRQOHLNNXULD
DYRVVDQGDDOHLVVD WDL DYRMDORLQ lOlNl WlOO|LQ SLGl NRUXMD
WDL O|\VLl YDDWWHLWD� 8ONRW|LKLQ VXRVLWHOODDQ
NXPLNlVLQHLWl MD �MDONLQHLWD�

� 3LGl NDLNNL VXRMXNVHW� WXUYDODLWWHHW�
VLYXXQKHLWWRVXSSLOR WDL OLVlYDUXVWHHQD VDDWDYD
UXRKRQNRNRRMD SDLNRLOODDQ� .RUMDD WDL YDLKGD
YDXULRLWXQHHW RVDW� N\OWLW PXNDDQ OXNLHQ� 7DUNDVWD
NDLNNL VXRMDODLWWHHW HQQHQ Nl\WW|l�

� 0RRWWRULQ MD WHUlQ WXOHH S\VlKW\l� NXQ RWH LUURWHWDDQ
KDOOLQWDVDQJDVWD� 9DUPLVWD KDOOLQWDVDQJDQ NXQQROOLQHQ
WRLPLQWD DLQD HQQHQ UXRKRQOHLNNXULQ Nl\WW|l�

� 7DUNLVWD DLQD HQQHQ Nl\WW|l VLOPlPllUlLVHVWL� HWWl
WHUlW� WHULHQ NLLQQLWWLPHW MD LWVH OHLNNXUL HLYlW ROH
NXOXQHHW WDL YDXULRLWXQHHW� 9DLKGD NXOXQHHW WDL
YDXULRLWXQHHW WHUlW MD SXOWLW NRNRQDLVHQD VDUMDQD� MRWWD
WDVDSDLQR VlLO\\�

� .l\Wl YDLQ WlOOH WXRWWHHOOH WDUNRLWHWWXMD OLVlYDUXVWHLWD
WDL OLVlODLWWHLWD� 0XLGHQ OLVlYDUXVWHLGHQ WDL �ODLWWHLGHQ
Nl\WW| VDDWWDD OLVlWl WDSDWXUPDULVNLl�

9DUVLQDLQHQ Nl\WW|
� bOl W\|QQl DYDLQWD NRMHOLLWWLPHHQ HQQHQ NXLQ ROHW

YDOPLV OHLNNDDPDDQ UXRKRD�

� bOl Nl\Wl UXRKRQOHLNNXULD RORLVVD� MRLVVD HVLLQW\\
UlMlKWlYLl NDDVXMD� 1RUPDDOL PRRWWRULQ NLSLQ|LQWL YRL
V\W\WWll KXXUXW�

� .l\QQLVWl PRRWWRUL YDURYDVWL QRXGDWWDHQ RKMHLWD MD
SLWlHQ MDODW ULLWWlYlQ NDXNDQD WHUlVWl�

� .l\Wl RLNHDD ODLWHWWD �� bOl Nl\Wl UXRKRQOHLNNXULD
PXXKXQ W\|K|Q NXLQ PLKLQ VH RQ WDUNRLWHWWX�

� 3\V\ YDOSSDDQD �� .DWVR PLWl ROHW WHNHPlVVl� bOl Nl\Wl
UXRKRQOHLNNXULD� MRV ROHW YlV\Q\W WDL KXXPDDYLHQ
DLQHLGHQ� DONRKROLQ WDL OllNNHLGHQ YDLNXWXNVHQ
DODLVHQD�

� 9lOWl YDDUDOOLVLD WLODQWHLWD� bOl NRVNDDQ Nl\Wl
UXRKRQOHLNNXULD PlUlOOl UXRKROOD WDL NRVWHLVVD
RORVXKWHLVVD� bOl Nl\Wl UXRKRQOHLNNXULD VDWHHVVD�

 



�

� 9DUR OLXNDVWXPDVWD� 3LGl WXNHYDVWL NLLQQL NDKYDVWD MD
NlYHOH� lOl PLOORLQNDDQ MXRNVH� /HLNNDD UXRKRD YDLQ
SlLYlQYDORVVD WDL K\YlVVl NHLQRYDODLVWXNVHVVD�

� /HLNNDD UXRKR ULQWHHQ SRLNNLVXXQQDVVD� lOl
PLOORLQNDDQ P\|Wl� WDL YDVWDPlNHHQ� 1RXGDWD HULWWlLQ
VXXUWD YDURYDLVXXWWD YDLKWDHVVDVL VXXQWDD ULQWHLOOl� bOl
OHLNNDD UXRKRD OLLDQ M\UNLOWl ULQWHLOWl� .l\Wl
OLXNXPDWWRPLD NHQNLl ULQWHLOOl�

� bOl NXUNRWD ³ VHLVR DLQD WXNHYDVWL MD WDVDSDLQRVVD�

� bOl SDNRWD UXRKRQOHLNNXULD OLLNNXPDDQ QRSHDPPLQ�
6H WRLPLL SDUKDLWHQ MD WXUYDOOLVLPPLQ VLOOH
VXXQQLWHOOXOOD QRSHXGHOOD�

� 3LGl DLQD VXRMDODVHMD WDL VLOPlVXRMXNVLD Nl\W|Q DLNDQD
NRQHHVWD OHQWlYLHQ HVLQHLGHQ YDUDOWD� �7DYDOOLVHW
VLOPlODVLW HLYlW ROH VXRMDODVLW��

� 3LGl DLQD DVLDQPXNDLVWD S|O\QDDPDULD Nl\WWlHVVlVL
ODLWHWWD S|O\LVLVVl RORLVVD�

� 3LGl NDVYRW� NlGHW MD MDODW NDXNDQD UXRKRQOHLNNXULQ
NRWHORVWD MD OHLNNXXWHUlVWl PRRWWRULQ Nl\QQLQ DLNDQD�
7HUl YRL YDPPDXWWDD NlVLl MD MDONRMD� 3\V\ NDKYDQ
WDNDQD� NXQQHV PRRWWRUL S\VlKW\\�

� 1RXGDWD HULWWlLQ VXXUWD YDURYDLVXXWWD YHWlHVVlVL
UXRKRQOHLNNXULD WDDNVHSlLQ WDL LWVHlVL NRKWL�

� .RVND WHUl S\|ULL PXXWDPDQ VHNXQQLQ KDOOLQWDVDQJDQ
YDSDXWWDPLVHQ MlONHHQ� S\V\ NDKYDQ WDNDQD� NXQQHV
NDLNNL OLLNNXYDW RVDW S\VlKW\YlW�

� 2VXWWXDVL MRKRQNLQ HVLQHHVHHQ WDL MRV UXRKRQOHLNNXUL
WlULVHH HSlQRUPDDOLVWL� VDPPXWD PRRWWRUL MD SRLVWD
DYDLQ OLLWWLPHVWl� 7DUNDVWD UXRKRQOHLNNXUL YDXULRLGHQ
YDUDOWD MD WHH NDLNNL NRUMDXNVHW HQQHQ UXRKRQOHLNNXULQ
Nl\WWlPLVWl XXGHOOHHQ� -RV RQ WDUSHHQ WHKGl LVRPSLD
NRUMDXNVLD WDL MRV WDUYLWVHW DSXD� RWD \KWH\V
YDOWXXWHWWXXQ 7RUR�KXROWRRQ�

� bOl Nl\Wl UXRKRQOHLNNXULD� MRV VH RQ SXGRQQXW WDL
YDXULRLWXQXW MROODNLQ WDYDOOD� .RUMDD YDXULRW HQQHQ
UXRKRQOHLNNXULQ Nl\WW|l�

� 6DPPXWD PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW� MD SRLVWD DYDLQ NRMHOLLWWLPHVWl HQQHQ
OHLNNXXNRUNHXGHQ VllW|l�

� 6DPPXWD PRRWWRUL� MRV W\|QQlW UXRKRQOHLNNXULQ
QXUPLNRQ XONRSXROHOOH�

� 6DPPXWD PRRWWRUL MD SRLVWD DYDLQ NRMHOLLWWLPHVWl
HQQHQ VLYXXQKHLWWRVXSSLORQ WDL OLVlYDUXVWHHQD VDDWDYDQ
UXRKRQNRNRRMDQ LUURWXVWD�

� 6DPPXWD PRRWWRUL HQQHQ NXLQ SRLVWXW Nl\WWlMlQ
SDLNDOWD HOL NDKYDQ WDNDD� 3RLVWD DYDLQ NRMHOLLWWLPHVWl�
MRV SRLVWXW UXRKRQOHLNNXULQ OXRWD�

� -RV UXRKRQOHLNNXULD RQ QRVWHWWDYD NXOMHWXVWD YDUWHQ�
VDPPXWD PRRWWRUL MD S\V\ NDKYDQ WDNDQD� NXQQHV
NDLNNL OLLNNXYDW RVDW S\VlKW\YlW MD SRLVWD DYDLQ
NRMHOLLWWLPHVWl�

.XQQRVVDSLWR MD VlLO\W\V
� 6XRULWD YDLQ WlVVl Nl\WW|RSSDDVVD PDLQLWXW

NXQQRVVDSLWRWRLPHW� -RV RQ WDUSHHQ WHKGl LVRPSLD
NRUMDXNVLD WDL MRV WDUYLWVHW DSXD� RWD \KWH\V
YDOWXXWHWWXXQ 7RUR�KXROWRRQ�

� 6DPPXWD PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW HQQHQ UXRKRQOHLNNXULQ SXKGLVWDPLVWD�
WDUNLVWDPLVWD� KXROWDPLVWD WDL VllWlPLVWl� 3RLVWD DYDLQ
NRMHOLLWWLPHVWl�

� bOl ODWDD UXRKRQOHLNNXULD VDWHHVVD WDL PlULVVl WLORLVVD�

� 6llVW\W VlKN|LVNXLOWD ODWDXNVHQ DLNDQD NRUMDDPDOOD WDL
YDLKWDPDOOD YDXULRLWXQHHW VlKN|MRKGRW YlOLWW|PlVWL�

1RWH� -DWNRMRKWRD WDUYLWDDQ YDLQ DNXQ ODWDDPLVHHQ� 6LWl HL
Nl\WHWl UXRKRQOHLNNXXQ DLNDQD�

� bOl Nl\Wl MDWNRMRKWRD YllULQ ODWDXNVHQ DLNDQD� bOl
YHGl MRKGRVWD� NXQ LUURWDW VHQ NRMHOLLWWLPHVWl� 3LGl
MRKWR NDXNDQD NXXPLVWD SLQQRLVWD� |OM\VWl MD WHUlYLVWl
UHXQRLVWD�

� .XQ YDLKGDW DNNXMD� NDLNNL DNXW WXOHH YDLKWDD VDPDOOD
NHUWDD� 7XRUHLGHQ MD SXUNDXWXQHLGHQ DNNXMHQ Nl\WW|
\KGHVVl YRL OLVlWl VLVlLVWl NHQQRSDLQHWWD MD ULNNRD DNXW�

� .XQ DVHQQDW DNNXMD WlKlQ WXRWWHHVHHQ� NLLQQLWl KXRPLR
RLNHDDQ QDSDLVXXWHHQ� -RV DNXW DVHQQHWDDQ YllULQ SlLQ�
VHXUDXNVHQD YRL ROOD MRKWRMHQ SDODPLQHQ� NLSLQ|LQWL WDL
DNNXMHQ YXRWDPLQHQ MD UlMlKWlPLQHQ�

� 3RLVWD DYDLQ HQQHQ UXRKRQOHLNNXULQ KXROWRD�
SXKGLVWXVWD WDL RVLHQ LUURWXVWD�

� .l\Wl YDLQ NRWHORLWXD� KXROWRD NDLSDDPDWRQWD�
XXGHOOHHQODGDWWDYDD O\LM\DNNXD �KDSSRD VLVlOWlYl��
MRQND QLPHOOLVDUYRW RYDW � 9 MD ���� $�

� bOl KlYLWl DNNXMD SROWWDPDOOD� NHQQR VDDWWDD UlMlKWll�
2WD VHOYll HULW\LVLVWl KlYLW\VRKMHLVWD WXWXVWXPDOOD
SDLNDOOLVLLQ PllUl\NVLLQ�

� bOl DYDD WDL ULNR DNNXMD� ,UWL SllVV\W DNNXKDSSR RQ
V\|Y\WWlYll MD VDDWWDD YDXULRLWWDD VLOPLl WDL LKRD� 6H
VDDWWDD ROOD P\UN\OOLVWl QLHOW\Ql�

� 1RXGDWD YDURYDLVXXWWD DNNXMD NlVLWHOWlHVVl� MRWWHLYlW
VlKN|l MRKWDYDW HVLQHHW� NXWHQ VRUPXNVHW� UDQQHNNHHW
MD DYDLPHW VDD DNNXD RLNRVXONXXQ �NRVNHWXV \KWl DLNDD
SRVLWLLYLVHHQ MD QHJDWLLYLVHHQ DNXQ QDSDDQ�� $NNX WDL
MRKGLQ VDDWWDD NXXPHWD OLLNDD MD DLKHXWWDD
SDORYDPPRMD�
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� 9DUPLVWD UXRKRQOHLNNXULQ WXUYDOOLQHQ Nl\WW|NXQWR
WDUNDVWDPDOOD VllQQ|OOLVHVWL� HWWl NDLNNL PXWWHULW� SXOWLW
MD UXXYLW RYDW NLUHlOOl� 9DUPLVWD� HWWl WHUlQ SXOWWL RQ
NLULVWHWW\ ����� 1kP�LLQ ������ IW��� OEV��

� 3LGl DLQD UXRKRQOHLNNXULQ WHUl WHUlYlQl� .XQ KXROODW
WHUll� NDWVR RLNHDW DVHQQXV� MD KXROWRWRLPHW WHUlQ
NXQQRVVDSLWRMDNVRVWD� .l\Wl YDLQ VDPDQODLVLD
YDUDWHULl�

� 3LGl WXOLSDORYDDUDQ YlKHQWlPLVHNVL PRRWWRUL SXKWDDQD
UXRKRVWD� OHKGLVWl MD OLNDNHUURNVLVWD�

� 7DUNDVWD OLVlYDUXVWHHQD VDDWDYD UXRKRQNRNRRMD
VllQQ|OOLVHVWL NXOXPLVHQ WDL KHLNNHQHPLVHQ YDUDOWD�
9DLKGD XXWHHQ NRNRRMDDQ RPDQ WXUYDOOLVXXWHVL YXRNVL�
MRV HQWLQHQ RQ NXOXQXW WDL YDXULRLWXQXW�

� .XQ UXRKRQOHLNNXULD HL HQll WDUYLWD� SRLVWD DYDLQ MD
YDUDVWRL UXRKRQOHLNNXUL VLVlWLORLKLQ NXLYDDQ MD
OXNLWWDYDDQ SDLNNDDQ SRLV ODVWHQ XORWWXYLOWD� $QQD
PRRWWRULQ MllKW\l HQQHQ VLVlWLORLKLQ YLHPLVWl�

� 9DOPLVWXVKHWNHOOl UXRKRQOHLNNXUL Wl\WWll
S\|ULYlWHUlLVLl UXRKRQOHLNNXUHLWD NRVNHYDW
WXUYDOOLVXXVVWDQGDUGLW� 9DUPLVWD UXRKRQOHLNNXULQ K\Yl
VXRULWXVN\N\ MD MDWNXYD WXUYDOOLVXXVVHUWLILNDDWLQ
PXNDLVXXV RVWDPDOOD YDLQ DONXSHUlLVLl 7RURQ YDUDRVLD
MD OLVlYDUXVWHLWD� 0XLGHQ YDOPLVWDMLHQ WHNHPlW YDUDRVDW
MD OLVlYDUXVWHHW VDDWWDYDW ROOD ULVWLULLGDVVD
WXUYDOOLVXXVVWDQGDUGLHQ NDQVVD� PLNl YRL ROOD
YDDUDOOLVWD�

6bb67b 1b0b 2+-((7
9$67$,6(1 9$5$//(�

blQHQSDLQHHQ WDVR
7lPlQ ODLWWHHQ VXXULQ llQHQSDLQHHQ WDVR RQ ��G%�$��
MRND SHUXVWXX VDPDQODLVLOOD NRQHLOOD WHKW\LKLQ PLWWDXNVLLQ�

1RWH� /DLWH RQ WHVWDWWX NXRUPLWWDPDWWRPDQD�

blQLWHKRQ WDVR
7lPlQ ODLWWHHQ VXXULQ llQLWHKRQ WDVR RQ �� /Z$� MRND
SHUXVWXX VDPDQODLVLOOD NRQHLOOD WHKW\LKLQ PLWWDXNVLLQ�

1RWH� /DLWH RQ WHVWDWWX NXRUPLWWDPDWWRPDQD�

9lUlKWHO\Q WDVR
7lPlQ ODLWWHHQ VXXULQ YlUlKWHO\Q WDVR RQ ��� P�V)� MRND
SHUXVWXX VDPDQODLVLOOD NRQHLOOD WHKW\LKLQ PLWWDXNVLLQ�

1RWH� /DLWH RQ WHVWDWWX NXRUPLWWDPDWWRPDQD�

0HUNNLHQ WDUNRLWXV

9DURLWXVNROPLR

9LUUDQ NDWNDLVX� ,UURWD
SLVWRWXOSSD
SLVWRUDVLDVWD HQQHQ
VllW|l� SXKGLVWXVWD MD
MRV YDLMHUL RQ
VRWNHHQWXQXW WDL
HQQHQ NXLQ SRLVWXW
UXRKRQOHLNNXULQ OXRWD

<OHLQHQ
YDURLWXVPHUNNL

6DPPXWD PRRWWRUL MD
SRLVWD DYDLQ HQQHQ
NXLQ SRLVWXW Nl\WWlMlQ
SDLNDOWD�
VlKN|UXRKRQOHLNNXUL

/XH Nl\WW|RSDV
6LQNRXWXYLD WDL
OHQWlYLl HVLQHLWl� NRNR
NHKR YDDUDVVD

9DPPDXWWDD YDUSDLWD
WDL VRUPLD� S\|ULYl
UXRKRQOHLNNXULQ WHUl

6LQNRXWXYLD WDL
OHQWlYLl HVLQHLWl� SLGl
WXUYDVXRMXNVHW
SDLNDOODDQ� S\|ULYl
UXRKRQOHLNNXUL

 



�

9DPPDXWWDD VRUPLD�
S\|ULYl
UXRKRQOHLNNXULQ WHUl

bOl DYDD WDL LUURWD
WXUYDVXRMXNVLD
PRRWWRULQ Nl\GHVVl

9DPPDXWWDD YDUSDLWD�
S\|ULYl
UXRKRQOHLNNXULQ WHUl

2GRWD� NXQQHV NDLNNL
NRQHHQ RVDW RYDW
S\VlKW\QHHW NRNRQDDQ
HQQHQ NXLQ NRVNHWDW
QLLWl �WHUlW MDWNDYDW
S\|ULPLVWl YLHOl VHQ
MlONHHQ NXQ YLUWD RQ
NDWNDLVWX NRQHHVWD�

3LGl NXLYDQD +LGDV

6lKN|LVNX 1RSHD

/HLNNDDYD RVD ��
OHLNNXXNRUNHXV 5RLVNHWLLYLV UDNHQQH

&(�PHUNLQWl 1HJDWLLYLQHQ

6XRMDHULVWHWW\ 3RVLWLLYLQHQ

$NXQ YDUDXVWDVR ��
PDWDOD 9DLKWRYLUWD�VLQLDDOWR

$NXQ YDUDXVWDVR ��
NRUNHD

.\WNH DYDLQ� MRWWD
UXRKRQOHLNNXUL WRLPLL

 



�

5XRKRQOHLNNXULQ
Nl\WW|� W\|QQl KDUPDD
SDLQLNH HWHHQSlLQ MD
NllQQl VDQND NDKYDDQ

3\V\ WXUYDOOLVHQ
PDWNDQ NRQHHVWD�
VlKN|UXRKRQOHLNNXUL

9lOWl YDNDYD
WDSDWXUPD� Nl\Wl YDLQ
VLOORLQ NXQ
UXRKRQRKMDLQ�
VLOSSXDPLVNDQVL WDL
UXRKRQNRNRRMD RQ
SDLNRLOODDQ

.RNRRQSDQR
1RWH�0llULWl UXRKRQOHLNNXULQ YDVHQ MD RLNHD SXROL
VHLVRPDOOD Nl\WW|DVHQQRVVD�

,03257$17� bOl ODLWD DYDLQWD NRMHOLLWWLPHHQ HQQHQ
NXLQ ROHW NRRQQXW UXRKRQOHLNNXULQ�

.DKYDQ DVHQQXV
,03257$17� +DOOLQWDYDLMHULQ Wl\W\\ ROOD NDKYDQ
\OlSXROHOOD� HL DODSXROHOOD �NXYD ���

:$51,1*

327(17,$/ +$=$5'
� -RV KDOOLQWDYDLMHULVWD YHGHWllQ OLLNDD�
UXRKRQOHLNNXUL YRL Nl\QQLVW\l�
5XRKRQOHLNNXULQ Nl\GHVVl WHUl S\|ULL�

:+$7 &$1 +$33(1
� 2VXPLQHQ S\|ULYllQ UXRKRQOHLNNXULQ WHUllQ
YRL DLKHXWWDD YDNDYDQ WDSDWXUPDQ�

+2: 72 $92,' 7+( +$=$5'
� bOl QRVWD UXRKRQOHLNNXULD KDOOLQWDYDLMHULVWD WDL
YHGl YDLMHULVWD OLLDQ OXMDD�

P������

.XYD �

�� 1RVWD KDOOLQWDYDLMHUL PRRWWRULNRSDQ WDNDQD ROHYLHQ
UHLNLHQ \OlSXROHOOH�

�� 7\|QQl DODNDKYDQ SllW NRSDVVD ROHYLLQ UHLNLLQ�

1RWH� -RV NDKYD S\VlKW\\ HQQHQ NXLQ UXXYLHQ UHLlW RYDW
PRRWWRULNRSDQ DXNNRMHQ NHVNHOOl� W\|QQl DODNDKYDD
DODVSlLQ VDPDOOD NXQ W\|QQlW SXWNLD NRSDQ UHLNLLQ
�NXYD ��� 7\|QQl SXWNLD VLVllQ� NXQQHV UXXYLHQ UHLlW RYDW
NRSDQ DXNNRMHQ NHVNHOOl�

 



�

�

P������

.XYD �
�� $ODNDKYD

�� .LLQQLWl DODNDKYDQ SllW NDKGHOOD UXXYLOOD�

1RWH� .DKYD YRLGDDQ VllWll NDKGHOOH NRUNHXGHOOH
Nl\WWlMlQ PXNDDQ�

�� 6HLVR UXRKRQOHLNNXULQ WDNDQD� NXQ PllULWlW LWVHOOHVL
SDUKDLWHQ VRSLYDQ NRUNHXGHQ�

�� $VHWD \OlNDKYDQ SllW DODNDKYDQ XONRSXROHOOH �NXYD ���

�

�

�

�

�

�

P������

.XYD �
�� <OlNDKYD

�� $ODNDKYD

�� 5XXYL ���

�� 3XOWWL ���

�� 9DVWDNDSSDOH ���

�� +DOOLQWDYDLMHUL

�� 9DOLWVH WRLQHQ \OlNDKYDQ UHLNlSDUHLVWD MD NRKGLVWD QH
DODNDKYDQ UHLNLLQ �NXYD ���

�� .LLQQLWl NDKYDW SDLNDOOHHQ SXOWHLOOD MD YDVWDNDSSDOHLOOD
�NXYD ���

�� -RV NDKYDW RYDW \OLPPlVVl DVHQQRVVDDQ� NLLQQLWl
YDLMHUL SLGLNNHHOOl YDVHPSDDQ DODNDKYDSXWNHHQ
�NXYD ���

�

P������

.XYD �
�� 3LGLNH

-RV NDKYDW RYDW DOLPPDVVD DVHQQRVVDDQ� NLLQQLWl
YDLMHUL SLGLNNHHOOl RLNHDDQ DODNDKYDSXWNHHQ �NXYD ���

�

P������

.XYD �
�� 3LGLNH

 



�

6LYXXQKHLWWRVXSSLORQ DVHQQXV
�� .RKRWD VLOSSXDPLVOXXNNXD VLLQl ROHYDVWD NDKYDVWD

�NXYD ���

����

�

�
.XYD �

�� 6LOSSXDPLVOXXNNX �� .DKYD

�� .LLQQLWl VLYXXQKHLWWRVXSSLOR WDSSLHQ WDDNVH
�NXYDW � MD ���

����
�

.XYD �
�� 7DSSL ���

�
P������

.XYD �
�� 6LYXXQKHLWWRVXSSLOR

�� /DVNH VLOSSXDPLVOXXNNX VLYXXQKHLWWRVXSSLORQ SllOOH
�NXYD ����

P������

.XYD ��

 



��

6DGHVXRMXNVHQ DVHQQXV
.LUNNDDVWD PXRYLVWD ROHYD VDGHVXRMXV VDDWWDD LUURWD
UXRKRQOHLNNXULVWD UDMXQ NXOMHWXNVHQ DLNDQD� -RV VDGHVXRMXV
HL ROH NLLQQL UXRKRQOHLNNXULVVD SDKYLODDWLNNRD DYDWWDHVVD�
DVHQQD VDGHVXRMXV PRRWWRULNRSSDDQ�

�� $VHQQD NLLQQLW\VXORNNHHW VDGHVXRMXNVHQ
NLLQQLW\VWDSSHLKLQ �NXYD ����

�
�

�

�

.XYD ��
�� .LLQQLW\VXORNH

�� -RXVHQ VXRUD Sll

�� 6DGHVXRMXV

�� .LHUUl MRXVHQ VXRUD Sll S\VW\DVHQWRRQ �NXYD ����

�� 1DSVDXWD NLLQQLW\VXORNNHHW PRRWWRULNRSDVVD ROHYLLQ
UHLNLLQ �NXYD ����

�
�

.XYD ��
�� .LLQQLW\VXORNH �� 0RRWWRULNRSSD

.l\QQLVW\VYDOPLVWHOXW
$NXQ ODWDXV

:$51,1*

327(17,$/ +$=$5'
� .RVNHWXV YHWHHQ UXRKRQOHLNNXULD Nl\WHWWlHVVl
YRL DLKHXWWDD VlKN|LVNXQ�

:+$7 &$1 +$33(1
� 6lKN|LVNX YRL DLKHXWWDD WDSDWXUPDQ WDL
KHQJHQYDDUDQ�

+2: 72 $92,' 7+( +$=$5'
� bOl NlVLWWHOH Nl\WW|DYDLQWD WDL UXRKRQOHLNNXULD
PlULQ NlVLQ WDL VHLVRHVVDVL YHGHVVl�

� .l\Wl YDLQ &(�PHUNLWW\l MDWNRMRKWRD�

7l\VLQ SXUNDXWXQHHQ DNXQ ODWDDPLQHQ NHVWll QRLQ �����
WXQWLD� /DWDD DNNX MRNDLVHQ Nl\WW|NHUUDQ MlONHHQ�
0LNlOL DNXQ ODWDXV MRNDLVHQ Nl\WW|NHUUDQ MlONHHQ
O\|GllQ ODLPLQ� DNXQ Nl\WW|LNl O\KHQHH� /DWDD DNNX�
YDLNND Nl\WWlLVLW UXRKRQOHLNNXULD YDLQ PXXWDPDQ
PLQXXWLQ� 7lVVl DNXVVD HL ROH ´PXLVWL�LOPL|Wlµ�

1RWH� $NNX RQ ODGDWWX WHKWDDOOD� (QQHQ NXLQ Nl\WlW
UXRKRQOHLNNXULD HQVLPPlLVWl NHUWDD� ODWDD DNNX MRND
WDSDXNVHVVD MD YDUPLVWD� HWWl VLLQl RQ Wl\VL YDUDXV HQQHQ
Nl\WW|l�

$NXQ ODWDXV�

�� /DWDD DNNX DLQD NXLYDVVD SDLNDVVD VXRMDVVD VllQ
YDLKWHOXLOWD� 3LGl P\|V UXRKRQOHLNNXUL NDXNDQD
YHGHVWl MD V\WW\YLVWl DLQHLVWD�

�� -RV DYDLQ RQ NRMHOLLWWLPHVVl� SRLVWD VH �NXYD ����

:$51,1*

327(17,$/ +$=$5'
� 6lKN|MRKWR YRL ROOD YDXULRLWXQXW�

:+$7 &$1 +$33(1
� 9DXULRLWXQXW VlKN|MRKWR YRL DLKHXWWDD
VlKN|LVNXQ WDL WXOLSDORQ�

+2: 72 $92,' 7+( +$=$5'
� 7DUNLVWD VlKN|MRKWR KXROHOOLVHVWL HQQHQ ODLWWHHQ
ODWDDPLVWD� -RV MRKWR RQ YDXULRLWXQXW� lOl ODWDD
DNNXD� 9DLKGD WDL NRUMDD YDXULRLWXQXW MRKWR
YlOLWW|PlVWL� 2WD \KWH\V YDOWXXWHWWXXQ KXROWRRQ
VDDGDNVHVL DSXD�
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�

�

P������

.XYD ��
�� $YDLQ �� .RMHOLLWLQ

�� .RKRWD VDGHVXRMXVWD� W\|QQl MDWNRMRKWR NRMHOLLWWLPHHQ
MD OLLWl MDWNRMRKGRQ WRLQHQ Sll WDYDOOLVHHQ ��� 9�Q
SLVWRUDVLDDQ �NXYD ����

,03257$17� .l\Wl YDLQ &(�PHUNLWW\l MDWNRMRKWRD
�WRLPLWHWDDQ UXRKRQOHLNNXULQ PXNDQD��

P������

�

�

.XYD ��
�� 6DGHVXRMXV �� .RMHOLLWLQ

1RWH� /DWDXNVHQ WLOD QlN\\ RKMDXVSDQHHOLQ NROPHVWD
SllOOHNNlLVHVWl PHUNNLYDORVWD �NXYD ���� .DWVR
PHUNNLYDORMHQ VHOYLW\VWl NRKGDVWD /DWDXNVHQ
PHUNNLYDORMHQ WDXOXNNR VLYXOWD ���

��������

�
�

�

���

.XYD ��
�� 3XQDLQHQ YDOR

�� .HOWDLQHQ YDOR

�� 9LKUHl YDOR

�� 1HOMlQQHV ODGDWWX

�� 3XROLNVL ODGDWWX

�� 7l\WHHQ ODGDWWX

.XQ RKMDXVSDQHHOLQ SXQDLQHQ PHUNNLYDOR DONDD
YLONNXD� DNNX RQ SDLNRLOODDQ MD YDOPLV ODGDWWDYDNVL�

0XXWDPDQ PLQXXWLQ MlONHHQ SXQDLVHQ PHUNNLYDORQ
YLONNXPLQHQ ODNNDD MD VH Mll SDODPDDQ MDWNXYDVWL�
7lPl RVRLWWDD� HWWl DNNX RQ ODWDXWXPDVVD�

.XQ DNNX RQ PHONHLQ Wl\WHHQ ODGDWWX� SXQDLQHQ
PHUNNLYDOR VDPPXX MD YLKUHl PHUNNLYDOR V\WW\\�
3XQDLQHQ MD YLKUHl PHUNNLYDOR V\WW\\ MD VDPPXX
YXRURWHOOHQ� .XQ YLKUHl PHUNNLYDOR SDODD NDXHPPLQ
NXLQ SXQDLQHQ� DNNX RQ Wl\WHHQ ODGDWWX�

1RWH� bOl LUURWD MDWNRMRKWRD YHWlPlOOl MRKGRVWD� YDDQ
LUURWD VH WDUWWXPDOOD NLLQQL SLVWRWXOSDVWD�

,03257$17� 7RUR RQ VXXQQLWHOOXW UXRKRQOHLNNXULLQ
VLVlLVHQ DNNXODWXULQ� MRND WDUNDVWDD DNXQ YDUDXVWLODQ
MD ODWDD DNXQ YDLQ WDUYLWWDHVVD� 6LNVL VXRVLWWHOHPPH�
HWWl MlWlW DNXQ N\WNHW\NVL YHUNNRYLUWDDQ VLOORLQ NXQ HW
Nl\Wl UXRKRQOHLNNXULD� 7DOYLDMDNVL YRLW LUURWWDD DNXQ
YHUNNRYLUUDVWD MD YDUDVWRLGD UXRKRQOHLNNXULQ MRSD
NROPHNVL NXXNDXGHNVL� MRV DNNX RQ Wl\WHHQ ODGDWWX MD
UXRKRQOHLNNXULD VlLO\WHWllQ YLLOHlVVl MD NXLYDVVD
SDLNDVVD�

1RWH� .XQ UXRKRQOHLNNXUL MlWHWllQ ODWDXNVHHQ� RQ
QRUPDDOLD� HWWl SXQDLQHQ MD YLKUHl PHUNNLYDOR V\WW\\ MD
VDPPXX YXRURWHOOHQ�
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/$7$8.6(1 0(5..,9$/2-(1 7$8/8..2

9DUDXVWLOD 3XQDLQHQ 9LKUHl .HOWDLQHQ

/DWDXVWD HGHOWlYl WDUNLVWXV ³ ODWXUL WHVWDD DNXQ WLODD
WDL VXRULWWDD DNXQ \OOlSLWRYDUDXVWD� <OOlSLWRYDUDXV YRL
NHVWll PLQXXWHLVWD WXQWHLKLQ�

9LONNXX 6DPPXQXW 6DPPXQXW

$NNX ODWDXWXX 3DODD 6DPPXQXW 6DPPXQXW

$NNX ODGDWWX 6DPPXQXW 3DODD 6DPPXQXW

$NNX SRLV SDLNDOWDDQ WDL YLDOOLQHQ 6DPPXQXW 6DPPXQXW 3DODD

/DWDXVYLND ³ ODWXUL HSlNXQQRVVD (L Nl\W|VVl (L Nl\W|VVl 3DODD

/DWDXVWD RGRWHWDDQ ³ OlPS|WLOD OLLDQ NRUNHD WDL PDWDOD
ODWDXVWD YDUWHQ

(L Nl\W|VVl (L Nl\W|VVl 9LONNXX

$NXQ YDUDXVWLODQ WDUNDVWXV
$NXVVD MlOMHOOl ROHYDQ YDUDXNVHQ WLOD QlN\\ NDUNHDVWL
RKMDXVSDQHHOLQ \OlRVDVVD ROHYDVWD NROPHVWD YLHUHNNlLVHVWl
PHUNNLYDORVWD VLOORLQ NXQ UXRKRQOHLNNXUL RQ Nl\QQLVVl
�NXYD ���� 0HUNNLYDORW Ql\WWlYlW WDUNDVWL YDLQ VLOORLQ NXQ
UXRKRQOHLNNXUL RQ Nl\QQLVVl MD OHLNNDDPDVVD UXRKRD�
6HXUDDYDVVD RQ VHOYLW\V DNXQ YDUDXNVHQ PHUNNLYDORMHQ
DOOD ROHYLVWD PHUNLQQ|LVWl�

� 7l\VL UXXWX� $NXQ YDUDXV RQ �� � ��� ��

� 3XROLNDV UXXWX� $NXQ YDUDXV RQ �� � �� ��

� 1HOMlQQHVUXXWX� $NXQ YDUDXV RQ � � �� ��

� -RV NDLNNL PHUNNLYDORW RYDW VDPPXQHHW� DNXVVD RQ
YlKHPPlQ NXLQ � � YDUDXVWD MlOMHOOl MD VH SLWll ODGDWD
XXGHOOHHQ�

,03257$17� $NXQ Nl\WW|LNl O\KHQHH� MRV Nl\WlW
UXRKRQOHLNNXULD VHQ MlONHHQ NXQ DNXQ PHUNNLYDORW
RYDW VDPPXQHHW� bOl MDWND UXRKRQOHLNNXXWD� YDDQ
ODWDD DNNX�

.l\WW|
9DUPLVWD MRND NHUWD HQQHQ UXRKRQOHLNNXXWD� HWWl
KDOOLQWDVDQND WRLPLL NXQQROOD� .XQ LUURWDW RWWHHQ
KDOOLQWDVDQJDVWD� PRRWWRULQ MD WHUlQ WXOHH S\VlKW\l� -RV QH
HLYlW S\VlKG\� RWD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

1RWH� 7lPl UXRKRQOHLNNXUL RQ WDUNRLWHWWX YDLQ \NVLW\LVWHQ
DVXLQNLLQWHLVW|MHQ QXUPLNRLOOD Nl\WHWWlYlNVL�

$YDLPHQ Nl\WW|
5XRKRQOHLNNXUL WRLPLL YDLQ VLOORLQ NXQ DYDLQ RQ NXQQROOD
NRMHOLLWWLPHQ SRKMDVVD �NXYD ���� (VWl UXRKRQOHLNNXULQ
Nl\QQLVW\PLQHQ YDKLQJRVVD WDL OXYDWRQ Nl\WW| SRLVWDPDOOD
DYDLQ DLQD NRMHOLLWWLPHVWl� NXQ SRLVWXW UXRKRQOHLNNXULQ
OXRWD� $YDLPHVVD RQ UHLlOOLQHQ OlSSl� MRVWD VH YRLGDDQ
ULSXVWDD QDXODDQ SRLV ODVWHQ XORWWXYLOWD� /XH DYDLPHQ
YDURLWXVWHNVWL�

�

�
P������

�

.XYD ��
�� $YDLQ

�� 9LUWDSLLULQ NDWNDLVLMDSDLQLNH

�� 6DGHVXRMXV

 



��

5XRKRQOHLNNXULQ Nl\QQLVW\V
�� 7\|QQl UXRKRQOHLNNXUL WDVDLVHOOH EHWRQL� WDL

DVYDOWWLDOXVWDOOH�

1RWH� -RV UXRKRQOHLNNXUL Nl\QQLVWHWllQ SDNVXVVD
UXRKRVVD� VH YRL WXNNHXWXD�

�� .RKRWD VDGHVXRMXVWD MD W\|QQl DYDLQ NRMHOLLWWLPHQ
SRKMDDQ VDDNND �NXYD ����

�� 9HGl KDOOLQWDVDQND NDKYDD NRKWL VDPDOOD NXQ W\|QQlW
OLXNXN\WNLQWl DODVSlLQ �NXYD ����

P������

�

�

.XYD ��
�� +DOOLQWDVDQND �� /LXNXN\WNLQ W\|QQHWW\Ql

DODVSlLQ

�� 3XULVWD KDOOLQWDVDQNDD NDKYDD YDVWHQ �NXYD ����

P������

�

.XYD ��
�� +DOOLQWDVDQND

1RWH� 3LGl UXRKRQOHLNNXUL Nl\QQLVVl NllQWlHVVlVL VLWl�
5XRKRQOHLNNXULQ VDPPXWWDPLQHQ NllQQ|VWl WHKWlHVVl HL
VllVWl DNNXYLUWDD�

5XRKRQOHLNNXULQ S\Vl\W\V
�� ,UURWD RWH KDOOLQWDVDQJDVWD�

:$51,1*

327(17,$/ +$=$5'
� .XQ DYDLQ RQ NRMHOLLWWLPHVVl� UXRKRQOHLNNXUL
RQ YDOPLLQD Nl\WW||Q� -RNX YRL YDKLQJRVVD
Nl\QQLVWll UXRKRQOHLNNXULQ�

:+$7 &$1 +$33(1
� 5XRKRQOHLNNXULQ Nl\QQLVW\PLQHQ YDKLQJRVVD
YRL DLKHXWWDD YDNDYDQ WDSDWXUPDQ Nl\WWlMlOOH
WDL VLYXOOLVLOOH�

+2: 72 $92,' 7+( +$=$5'
� 3RLVWD DLQD DYDLQ NRMHOLLWWLPHVWl SRLVWXHVVDVL
YDLNNDSD YDLQ KHWNHNVL UXRKRQOHLNNXULQ OXRWD�

�� 3RLVWD DYDLQ NRMHOLLWWLPHVWl� MRV MlWlW UXRKRQOHLNNXULQ
YDLOOH YDOYRQWDD DMDQ SLWXXGHVWD ULLSSXPDWWD� 5LSXVWD
DYDLQ NRUNHDOOH SRLV ODVWHQ XORWWXYLOWD�

�� /DWDD DLQD DNNX YlOLWW|PlVWL UXRKRQOHLNNXULQ
MRNDLVHQ Nl\WW|NHUUDQ MlONHHQ� -RV HW ODWDD DNNXD
MRNDLVHQ Nl\WW|NHUUDQ MlONHHQ� DNXQ Nl\WW|LNl
O\KHQHH� .DWVR $NXQ ODWDXV VLYXOWD ���

 



��

,03257$17� 7RUR RQ VXXQQLWHOOXW UXRKRQOHLNNXULLQ
VLVlLVHQ DNNXODWXULQ� MRND WDUNDVWDD DNXQ YDUDXVWLODQ
MD ODWDD DNXQ YDLQ WDUYLWWDHVVD� 6LNVL VXRVLWWHOHPPH�
HWWl MlWlW DNXQ N\WNHW\NVL YHUNNRYLUWDDQ VLOORLQ NXQ HW
Nl\Wl UXRKRQOHLNNXULD� 7DOYLDMDNVL YRLW LUURWWDD DNXQ
YHUNNRYLUUDVWD MD YDUDVWRLGD UXRKRQOHLNNXULQ MRSD
NROPHNVL NXXNDXGHNVL� MRV DNNX RQ Wl\WHHQ ODGDWWX MD
UXRKRQOHLNNXULD VlLO\WHWllQ YLLOHlVVl MD NXLYDVVD
SDLNDVVD�

9LUWDSLLULNDWNDLVLMDQ QROODXV
-RV UXRKRQOHLNNXULQ NXRUPLWXV RQ OLLDQ VXXUL� YLUWDSLLULQ
NDWNDLVLMD ODXNHDD� 1ROODD YLUWDSLLULQ NDWNDLVLMD QRXGDWWDHQ
VHXUDDYLD RKMHLWD�

,03257$17� bOl NRVNDDQ QROODD YLUWDSLLULQ
NDWNDLVLMDD� NXQ DYDLQ RQ NRMHOLLWWLPHVVl MD NXQ
SXULVWDW KDOOLQWDVDQNDD NDKYDD YDVWHQ�

�� 3RLVWD DYDLQ NRMHOLLWWLPHVWl �NXYD ����

�� 2GRWD ����� VHNXQWLD HQQHQ NXLQ SDLQDW YLUWDSLLULQ
NDWNDLVLMDSDLQLNHWWD �NXYD ����

�� 7\|QQl DYDLQ NRMHOLLWWLPHHQ�

�� -DWND UXRKRQOHLNNXXWD NXRUPLWWDHQ OHLNNXULD
YlKHPPlQ�

-RV YLUWDSLLULQ NDWNDLVLMD ODXNHDD WRLVWXYDVWL� QRVWD
OHLNNXXNRUNHXWWD WDL Nl\Wl VLYXXQKHLWWRVXSSLORD�

5XRKRQOHLNNXXYLKMHLWl
$NXQ Nl\WW|DLND

$NNXNl\WW|LVHOOl UXRKRQOHLNNXULOOD UXRKRQ NXQWR MD
OHLNNXXWDSD YDLNXWWDYDW VLLKHQ� NXLQND SLWNllQ DNNX NHVWll
\KGHOOl ODWDXNVHOOD NXOODNLQ UXRKRQOHLNNXXNHUUDOOD�

6HXUDDYDVVD RQ PXXWDPLD DVLRLWD� MRWND YDLNXWWDYDW DNXQ
NHVWRDLNDDQ�

� 5XRKRQ NRVWHXV³ 0LWl HQHPPlQ UXRKRVVD RQ
NRVWHXWWD� VLWl QRSHDPPLQ DNXQ YDUDXV YlKHQHH�

� .lYHO\� MD UXRKRQOHLNNXXQRSHXV³ 0LWl
QRSHDPPLQ NlYHOHW� VLWl QRSHDPPLQ DNXQ YDUDXV
YlKHQHH�

� 7RLPLQWDWDSD³ 5XRKRQ VLOSSXDPLQHQ YDDWLL HQLWHQ
HQHUJLDD DNXOWD� 5XRKRQNHUXX YDDWLL VHXUDDYDNVL HQLWHQ
HQHUJLDD MD VLYXXQKHLWWRVXSSLOR Nl\WWll VLWl YlKLWHQ�

� /HLNNXXNRUNHXV³ -RV DNXQ YDUDXV YlKHQHH OLLDQ
QRSHDVWL� QRVWD OHLNNXXNRUNHXWWD \KGHOOl S\NlOlOOl�

<OHLVLl VLOSSXDPLVYLKMHLWl

7RUR RQ VXXQQLWHOOXW UXRKRQOHLNNXULQ VLOSSXDPDDQ UXRKRD�
NXQ VLOSSXDPLVOXXNNX RQ Wl\VLQ NLLQQL �NXYD ���
6DDGDNVHVL SDUKDDQ WXORNVHQ MD K\YlQQlN|LVHQ QXUPLNRQ
QRXGDWD QlLWl RKMHLWD OHLNDWHVVDVL UXRKRD WDL OHKWLl�

� 3LGl WHUl WHUlYlQl NRNR OHLNNXXNDXGHQ DMDQ� 7DVRLWD
YLLODOOD VllQQ|OOLVHVWL WHUllQ WXOOHHW NRORW�

� /HLNNDD YDLQ NXLYDD UXRKRD WDL OHKWLl� 0lUNl UXRKR
MD PlUlW OHKGHW PXRGRVWDYDW OlMLl QXUPLNROOH MD QH
YRLYDW WXNNLD UXRKRQOHLNNXULQ WDL VDPPXWWDD
PRRWWRULQ�

:$51,1*

327(17,$/ +$=$5'
� 0lUlOOl UXRKROOD WDL PlUNLHQ OHKWLHQ SllOOl YRLW
OLXNDVWXD MD RVXD WHUllQ�

:+$7 &$1 +$33(1
� 7HUllQ RVXPLQHQ YRL DLKHXWWDD YDNDYDQ
WDSDWXUPDQ�

+2: 72 $92,' 7+( +$=$5'
� /HLNNDD UXRKRD YDLQ NXLYLVVD RORVXKWHLVVD�

� 3RLVWD DYDLQ NRMHOLLWWLPHVWl MD SXKGLVWD UXRKRVLOSSX WDL
OHKGHW UXRKRQOHLNNXULQ NRWHORQ DODSXROHOWD MRNDLVHQ
OHLNNXXNHUUDQ MlONHHQ� .l\Wl SXLVWD DSXYlOLQHWWl
PHWDOOLVHQ VLMDDQ�

� 5XRKR NDVYDD HUL WDYRLQ YXRGHQ HUL DLNRLQD� .HVlOOl
RQ SDUDVWD OHLNDWD UXRKR ��� �� WDL �� PP�Q
NRUNHXVVllG|OOl� /HLNNDD NHUUDOODDQ YDLQ QRLQ
NROPDVRVD UXRKRQOHKGHQ SLWXXGHVWD� bOl OHLNNDD DOOH
�� PP�Q ��µ� DVHWXNVHOOD� SDLWVL MRV UXRKR RQ KDUYDD
WDL RQ P\|KlLVV\NV\� MROORLQ UXRKRQNDVYX DONDD
KLGDVWXD�

� .XQ PXXWDW OHLNNXXNRUNHXWWD PDWDODPPDNVL� UXRKR
VDDWWDD Ql\WWll URVRLVHOWD WDL HSlWDVDLVHOWD� NXQQHV VH
VRSHXWXX XXWHHQ OHLNNXXNRUNHXWHHQ MD Ql\WWll MlOOHHQ
QRUPDDOLOWD�

� .XQ OHLNNDDW \OL �� FP ��µ� SLWNll UXRKRD� YRLW HQVLQ
OHLNDWD VLYXXQKHLWWRVXSSLORD Nl\WWlHQ WDL VXXULPPDOOD
NRUNHXVDVHWXNVHOOD MD KLWDDPPDOOD NlYHO\QRSHXGHOOD�
OHLNNDD VLWWHQ XXGHOOHHQ O\K\HPPlNVL� MRWWD QXUPLNNR
Ql\WWll PDKGROOLVLPPDQ K\YlOWl� -RV UXRKR RQ OLLDQ
SLWNll MD QXUPLNROOH Mll UXRKROlMLl� UXRKRQOHLNNXUL YRL
WXNNHXWXD MD PRRWWRUL VDPPXD�

� 9DLKWHOH OHLNNXXVXXQWDD� 7lPl DXWWDD OHYLWWlPllQ
UXRKRVLOSSXD WDVDLVHVWL QXUPLNROOH ODQQRLWWHHNVL�

-RV OHLNDWXQ QXUPLNRQ XONRQlN| HL W\\G\Wl� NRNHLOH
VHXUDDYLD�

� 7HURLWD WHUl�

� .lYHOH KLWDDPPLQ UXRKRD OHLNDWHVVDVL�

 



��

� .RKRWD UXRKRQOHLNNXULQ OHLNNXXNRUNHXWWD�

� /HLNNDD UXRKR XVHDPPLQ�

� /HLNNDD OLPLWWlLQ VHQ VLMDVWD HWWl OHLNNDLVLW DLQD
NRNROHYHlQ Yl\OlQ�

� $VHWD HWXS\|ULHQ OHLNNXXNRUNHXV \KWl S\NlOll
DOHPPDNVL NXLQ WDNDS\|ULVVl� 6llGl HVLPHUNLNVL
HWXS\|UlW �� PP�Q ��µ� MD WDNDS\|UlW �� PP�Q
������µ� NRUNHXGHOOH�

/HKWLHQ VLOSSXDPLQHQ

� 9DUPLVWD VLOSSXDPLVHQ MlONHHQ� HWWl SXROHW QXUPLNRVWD
QlN\\ VLOSXWXQ OHKWLSHLWWHHQ DOWD� 9RLW MRXWXD
W\|QWlPllQ NRQHWWD NHUUDQ WDL XVHDPPLQ OHKWLHQ \OL�

� 6DDGDNVHVL RKXHQ OHKWLSHLWWHHQ DVHWD NDLNNLLQ S\|ULLQ
VDPD OHLNNXXNRUNHXV�

� .lYHOH KLWDDPPLQ� MRV OHKGHW HLYlW OHLNNDXGX ULLWWlYlQ
SLHQLNVL SDORLNVL NDGRWDNVHHQ UXRKRQ VHNDDQ�

� -RV VLOSSXDW SDOMRQ WDPPHQOHKWLl� YRLW OLVlWl NDONNLD
QXUPLNROOH NHYllOOl� .DONNL YlKHQWll WDPPHQOHKWLHQ
KDSSDPXXWWD�

/HLNNXXNRUNHXGHQ VllW|
5XRKRQOHLNNXULVVD RQ YLLVL OHLNNXXNRUNHXVDVHWXVWD�
�� PP �������µ�� �� PP ��µ�� �� PP �������µ�� �� PP
��µ� MD �� PP �������µ�� 7DNDVllW|YLYXOOD VllGHWllQ
NXPPDQNLQ WDNDS\|UlQ OHLNNXXNRUNHXWWD MD
HWXVllW|YLYXOOD VllGHWllQ NXPSDDNLQ HWXS\|Ull�

:$51,1*

327(17,$/ +$=$5'
� 6llGHWWlHVVl OHLNNXXNRUNHXGHQ YLSXMD NlGHW
YRLYDW RVXD OLLNNXYDDQ WHUllQ�

:+$7 &$1 +$33(1
� 2VXPLQHQ WHUllQ YRL DLKHXWWDD YDNDYDQ
WDSDWXUPDQ�

+2: 72 $92,' 7+( +$=$5'
� 6DPPXWD PRRWWRUL MD RGRWD� HWWl NDLNNL
OLLNNXYDW RVDW S\VlKW\YlW� MD SRLVWD DYDLQ
NRMHOLLWWLPHVWl HQQHQ OHLNNXXNRUNHXGHQ
PXXWWDPLVWD�

� bOl ODLWD VRUPLD NRWHORQ DOOH UXRKRQOHLNNXULQ
QRVWDPLVHNVL OHLNNXXNRUNHXWWD VllGHWWlHVVl�

�� 6DPPXWD PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW�

�� 3RLVWD DYDLQ NRMHOLLWWLPHVWl�

�� 6llW| KHOSRWWXX� NXQ QRVWDW UXRKRQOHLNNXULD VLWHQ� HWWl
S\|UlW RYDW LUWL PDDVWD� bOl ODLWD NlVLl NRWHORQ DOOH
QRVWRYDLKHHVVD�

�� 3DLQD VllW|YLSXD S\|Ull NRKWL MD VLLUUl YLSX KDOXWWXXQ
DVHQWRRQ �NXYD ���� 9DUPLVWD� HWWl VllW|YLYXQ WDSSL
N\WNH\W\\ UXRKRQOHLNNXULQ NRWHORVVD ROHYDDQ ORYHHQ�

����

�

.XYD ��
�� /HLNNXXNRUNHXGHQ YLSX

�� 6llGl NDLNNL S\|UlW VDPDOOH NRUNHXGHOOH�

1RWH� 7DNDS\|ULHQ VllW| KHOSRWWXX� NXQ WDUWXW DODNDKYDDQ
WRLVHOOD NlGHOOl MD QRVWDW UXRKRQOHLNNXULD KLHPDQ� MRWWD
S\|Ul LUWRDD YlKlQ PDDVWD� 3DLQD VLWWHQ VllW|YLSXD S\|Ull
NRKWL�

 



��

.XQQRVVDSLWR

.XQQRVVDSLGRQ VXRVLWXVWDXOXNNR

+XROWRNRKGH +XROWRWRLPL
$LQD HQQHQ
Nl\WW|l

�� WXQQLQ YlOHLQ WDL

YXRVLWWDLQ

.RWHOR 3XKGLVWD NHUllQW\Q\W UXRKRVLOSSX MD OLND� ;

$NNX /DWDD DNNX MRNDLVHQ Nl\WW|NHUUDQ MlONHHQ
MD VlLO\W\NVHQ DLNDQD�

;

7HURLWD WDL YDLKGD WHUl� KXROOD VLWl
XVHDPPLQ� MRV OHLNNXXVlUPl W\OV\\
QRSHDVWL KDQNDOLVVD WDL KLHNNDLVLVVD
RORLVVD�

;

7HUl 7DUNDVWD S\VlKW\PLVDLND �� Nl\WW|WXQQLQ
YlOHLQ WDL OHLNNXXNDXGHQ DOXVVD� 7HUlQ
Wl\W\\ S\VlKW\l NROPHVVD VHNXQQLVVD
VDQJDQ YDSDXWWDPLVHQ MlONHHQ� -RV VH HL
S\VlKG\� NRUMDXWD VH YDOWXXWHWXVVD
KXROORVVD�

;

:$51,1*

327(17,$/ +$=$5'
� .XQ DYDLQ RQ NRMHOLLWWLPHVVl� UXRKRQOHLNNXUL
RQ YDOPLLQD Nl\WW||Q� -RNX YRL YDKLQJRVVD
Nl\QQLVWll UXRKRQOHLNNXULQ�

:+$7 &$1 +$33(1
� -RQNXQ YDKLQJRVVD Nl\QQLVWlPl
UXRKRQOHLNNXUL YRL DLKHXWWDD YDNDYDQ
WDSDWXUPDQ Nl\WWlMlOOH WDL VLYXOOLVLOOH�

+2: 72 $92,' 7+( +$=$5'
� 3RLVWD DLQD DYDLQ NRMHOLLWWLPHVWl SRLVWXHVVDVL
YDLNNDSD YDLQ KHWNHNVL UXRKRQOHLNNXULQ OXRWD�

5XRKRQOHLNNXULQ NRWHORQ
SXKGLVWXV
(QQHQ NXLQ U\KG\W SXKGLVWDPDDQ UXRKRQOHLNNXULD�
VDPPXWD PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW� MD SRLVWD DYDLQ NRMHOLLWWLPHVWl�

,03257$17� bOl UXLVNXWD WDL NDDGD YHWWl
UXRKRQOHLNNXULQ SllOOH VHQ SXKGLVWDPLVHNVL� .RVWHXV
YRL MllGl UXRKRQOHLNNXULLQ MD UXRVWXWWDD VLVlSXROLVLD
RVLD�

-RNDLVHQ Nl\WW|NHUUDQ MlONHHQ

� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL� 3LGl
KXROHOOLVHVWL YDUVLQNLQ HWXWLOD SXKWDDQD NDLNLVWD
URVNLVWD �NXYD ���� 3RLVWD OLND MD UXRKRVLOSSX
SXXNDDSLPHOOD� 9DUR Ml\VWHLWl MD WHUlYLl UHXQRMD�

�����

.XYD ��
�� (WXWLOD

� +DUMDD NDLNNL URVNDW SRLV UXRKRQOHLNNXULQ NRWHORQ
SllOWl MRNDLVHQ Nl\WW|NHUUDQ MlONHHQ�

 



��

-RNDLVHQ OHLNNXXNDXGHQ MlONHHQ

� ,UURWD PRRWWRULNRSSD �NXYD ��� MD SXKGLVWD URVNDW VHQ
DOWD MD DNXQ \PSlULOWl SDLQHLOPDOOD� S|O\QLPXULOOD WDL
KDUMDOOD�

�

� �

P������

.XYD ��
�� 5XXYL ��� �� 0RRWWRULNRSSD

,03257$17� bOl SXKGLVWD DNXQ \PSlULVW|l
PHWDOOLHVLQHLOOl� -RV PHWDOOLHVLQH NRVNHWWDD SRVLWLLYLVWD
MD QHJDWLLYLVWD QDSDD \KWl DLNDD� DNNX YRL MRXWXD
RLNRVXONXXQ� $NNX WDL MRKGLQ VDDWWDD NXXPHQWXD OLLNDD
MD DLKHXWWDD SDORYDPPRMD�

� 7DUNDVWD� RQNR MRKWRMHQ YlUL PXXWWXQXW WDL RYDWNR QH
SDODQHHW� MD WDUNDVWD DNXQ MD YLUWDN\WNLPHQ OLLWRNVHW�
-RV QLLVVl RQ YDXULRLWD� NRUMDXWD QH YDOWXXWHWXVVD
KXROORVVD�

7HUlQ NXQQRVVDSLWR
/HLNNDD DLQD WHUlYlOOl WHUlOOl� 7HUlYl WHUl OHLNNDD VLLVWLVWL
UHSLPlWWl WDL UDDVWDPDWWD UXRKRQOHKWLl W\OVlQ WHUlQ WDYRLQ�

:$51,1*

327(17,$/ +$=$5'
� .XQ MDWNRMRKWR RQ OLLWHWW\Ql UXRKRQOHLNNXULLQ
MD SLVWRUDVLDDQ� UXRKRQOHLNNXUL RQ YDOPLLQD
Nl\WW||Q�

:+$7 &$1 +$33(1
� -RNX YRL YDKLQJRVVD Nl\QQLVWll
UXRKRQOHLNNXULQ�

+2: 72 $92,' 7+( +$=$5'
� bOl \ULWl WDUNLVWDD� LUURWWDD WDL YDLKWDD WHUll
LUURWWDPDWWD HQVLQ MDWNRMRKWRD
UXRKRQOHLNNXULVWD�

:$51,1*

327(17,$/ +$=$5'
� 7HUl RQ WHUlYl�

:+$7 &$1 +$33(1
� 2VXPLQHQ WHUlYllQ WHUllQ YRL DLKHXWWDD
YDNDYDQ WDSDWXUPDQ�

+2: 72 $92,' 7+( +$=$5'
� .l\Wl NlVLQHLWl WDL NllUL UlWWL WHUlQ WHUlYLHQ
VlUPLHQ \PSlULOOH�

�� 6DPPXWD PRRWWRUL MD RGRWD� HWWl NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW� 3RLVWD DYDLQ NRMHOLLWWLPHVWl�

�� .DOOLVWD UXRKRQOHLNNXUL N\OMHOOHHQ �NXYD ����

7HUlQ WDUNLVWXV

7XWNL WHUlQ WHUlY\\V MD NXOXQHLVXXV KXROHOOLVHVWL HULW\LVHVWL
NRKGDVWD� MRVVD OLWWHlW MD NDDUHYDW RVDW NRKWDDYDW
�NXYD ��$�� .RVND KLHNND MD KLRYD DLQHV YRL NXOXWWDD SRLV
PHWDOOLD� MRND OLLWWll WHUlQ OLWWHlW MD NDDUHYDW RVDW \KWHHQ�
WDUNDVWD WHUl HQQHQ UXRKRQOHLNNXULQ Nl\WW|l� -RV KDYDLWVHW
ORYHQ WDL NXOXPLVWD �NXYD ��% MD ��&�� YDLKGD WHUl�

���

�

�

�

�

�

�

$

%

&

.XYD ��
�� 6LLSLRVD

�� 7HUlQ OLWWHl RVD

�� .XOXPD

�� 6\QW\Q\W ORYL

1RWH� 6DDW SDUKDDQ OHLNNXXMlOMHQ DVHQWDPDOOD XXGHQ WHUlQ
HQQHQ OHLNNXXNDXGHQ DONXD� 9LLODD NHVlQ NXOXHVVD SLHQHW
NROKXW SRLV� MRWWD OHLNNXXVlUPl S\V\\ K\YlQl�

 



��

:$51,1*

327(17,$/ +$=$5'
� .XOXQXW WDL YDXULRLWXQXW WHUl YRL VlUN\l MD
WHUlQ SDOD YRL VLQNRXWXD Nl\WWlMlQ WDL
VLYXOOLVWHQ VXXQWDDQ�

:+$7 &$1 +$33(1
� 6LQNRXWXYD WHUlQ SDOD YRL DLKHXWWDD YDNDYDQ
WDSDWXUPDQ WDL KHQJHQYDDUDQ Nl\WWlMlOOH WDL
VLYXOOLVLOOH�

+2: 72 $92,' 7+( +$=$5'
� 7DUNLVWD WHUl VllQQ|OOLVHVWL NXOXPLVHQ WDL
YDXULRLGHQ YDUDOWD�

� 9DLKGD NXOXQXW WDL YDXULRLWXQXW WHUl�

7HUlQ LUURWXV

7DUWX WHUlQ SllKlQ Nl\WWlHQ UlWWLl WDL SDNVXMD NlVLQHLWl
VXRMDQD� ,UURWD WHUlQ SXOWWL� DOXVODDWWD MD WHUl �NXYD ����

�����

�

�

.XYD ��
�� 7HUlQ SXOWWL

�� $OXVODDWWD

�� 7HUl

7HUlQ WHURLWXV MD WDVDSDLQRWXV

7HUlQ WHURLWXV

9LLODD WHUlQ \OlSXROL VlLO\WWlHQ VHQ DONXSHUlLVHQ
OHLNNXXNXOPDQ �NXYD ��$� MD VLVHPPlQ OHLNNXXVlUPlQ
VlWHHQ �NXYD ��%��

���

�

P�������

�$ %

.XYD ��
�� 7HURLWD YDLQ WlKlQ

NXOPDDQ
�� 6lLO\Wl DONXSHUlLQHQ VlGH

WlVVl

1RWH� 7HUl S\V\\ WDVDSDLQRVVD� MRV SRLVWDW VDPDQ PllUlQ
DLQHWWD PROHPPLVWD OHLNNXXVlUPLVWl�

,03257$17� 7DUNDVWD WHUlQ WDVDSDLQR ODLWWDPDOOD VH
WHUlQ WDVDSDLQRWXVODLWWHHVHHQ� 9RLW RVWDD KXRNHDQ
ODLWWHHQ UDXWDNDXSDVWD� 7DVDSDLQRVVD ROHYD WHUl RQ
YDDNDWDVRVVD� NXQ WDDV HSlWDVDSDLQRLQHQ WHUl NDOOLVWXX
UDVNDDPPDOOH SXROHOOH� -RV WHUl HL ROH WDVDSDLQRVVD�
YLLODD PHWDOOLD SRLV UDVNDDPPDQ SllQ
OHLNNXXVlUPlVWl�

7HUlQ DVHQQXV

�� $VHQQD WHUlYl MD WDVDSDLQRWHWWX WHUl� DOXVODDWWD MD WHUlQ
SXOWWL�

1RWH� 7HUlQ VLLSLRVDQ Wl\W\\ ROOD UXRKRQOHLNNXULQ NRWHORQ
\OlRVDDQ SlLQ� MROORLQ WHUl RQ RLNHLQ SlLQ� $OXVODDWWD RQ
NDDUHYD MD VH RQ DVHQQHWWDYD NDDUHYD SXROL DODVSlLQ NXYDQ
�� PXNDLVHVWL�

�� .LULVWl WHUlQ SXOWWL ����� 1ôP�LLQ ������ IW�OEV��

$NXQ YDLKWR
�� 6DPPXWD PRRWWRUL MD SRLVWD DYDLQ NRMHOLLWWLPHVWl�

�� ,UURWD PRRWWRULNRSDQ QHOMl UXXYLD MD SRLVWD NRSSD
�NXYD ����

�

� �

�

P������

.XYD ��
�� 5XXYL ���

�� .LLQQLW\VVLGH ���

�� $NNX

�� <KG\VMRKWR ���

�� 6LLUUl RKMDXVSDQHHOL SRLV WLHOWl�

�� ,UURWD UXXYLW DNXQ NLLQQLW\VVLWHHVWl �NXYD ����

 



��

�� ,UURWD SRVLWLLYLQHQ MD QHJDWLLYLQHQ MRKWR DNXQ OLLWWLPLVWl
�NXYD ����

�� ,UURWD NROPH \KG\VMRKWRD DNXVWD MD KlYLWl QH
NRWLWDORXVMlWWHLGHQ PXNDQD �NXYD ����

�� $NXQ SRKMD RQ NLLQQLWHWW\ WHLSLOOl UXRKRQOHLNNXULQ
NRWHORRQ� .HLQXWD DNNXSDNHWWLD HGHVWDNDLVLQ� MRWWD DNXW
LUWRDYDW WHLSLVWl MD SRLVWD QH VLWWHQ UXRKRQOHLNNXULVWD�

�� 5DDYL ODVWDOOD YDQKD WHLSSL SRLV UXRKRQOHLNNXULVWD�

1RWH� .l\Wl YDLQ NRWHORLWXD� KXROWRD NDLSDDPDWRQWD�
XXGHOOHHQODGDWWDYDD O\LM\DNNXD �KDSSRD VLVlOWlYl�� MRQND
QLPHOOLVDUYRW RYDW � 9 MD ���� $�

�� 3RLVWD VXRMDSDSHUL XXGHQ DNXQ SRKMDVVD ROHYDVWD
NDNVLSXROLVHVWD WHLSLVWl�

���$VHWD XXVL DNNX UXRKRQOHLNNXULLQ VLWHQ� HWWl
QHJDWLLYLVHW QDYDW WXOHYDW UXRKRQOHLNNXULQ RLNHDOOH
SXROHOOH MD SRVLWLLYLVHW QDYDW YDVHPPDOOH SXROHOOH
�NXYD ����

1RWH�0llULWl UXRKRQOHLNNXULQ YDVHQ MD RLNHD SXROL
VHLVRPDOOD Nl\WW|DVHQQRVVD�

��� /LLWl SRVLWLLYLVHW MD QHJDWLLYLVHW MRKGRW DNNXMHQ
OLLWWLPLLQ �NXYD ����

���$VHQQD DNXQ NLLQQLW\VVLGH �NXYD ����

���$VHQQD PRRWWRULNRSSD QHOMlOOl UXXYLOOD �NXYD ����

9DQKDQ DNXQ KlYLWWlPLQHQ

,03257$17� bOl ODLWD Nl\WHWW\Ml DNNXMD
NRWLWDORXVMlWWHHQ MRXNNRRQ�

,03257$17� 7lOODLQHQ NRWHORLWX O\LM\DNNX �KDSSRD
VLVlOWlYl� RQ WRLPLWHWWDYD NLHUUlW\NVHHQ WDL KlYLWHWWlYl
\PSlULVW|Q NDQQDOWD WHUYHHOOl WDYDOOD�

(UlLVVl PDLVVD NRWHORLWXMHQ O\LM\DNNXMHQ SROWWDPLQHQ�
WRLPLWWDPLQHQ NDDWRSDLNDOOH WDL VHNRLWWDPLQHQ NLLQWHLVLLQ
\KG\VNXQWDMlWWHLVLLQ RQ NLHOOHWW\ ODLVVD�

3DODXWD WlPl DNNX K\YlNV\WW\\Q NRWHORLWXMHQ O\LM\DNNXMHQ
NLHUUlW\VSLVWHHVHHQ� 6H VDDWWDD ROOD VDPD NXLQ DNXQ
RVWRSDLNND�

2WD \KWH\WWl SDLNDOOLVHHQ \PSlULVW|YLUDQRPDLVHHQ
VDDGDNVHVL OLVlWLHWRMD \PSlULVW|Q NDQQDOWD K\YlNV\WWlYLVWl
DNNXMHQ NHUl\V�� NLHUUlW\V� MD KlYLW\VPHQHWHOPLVWl�

6XRMDHULVWHW\Q UXRKRQOHLNNXULQ
KXROWR
6XRMDHULVWHW\VVl UXRKRQOHLNNXULVVD RQ NDNVL
HULVW\VPHQHWHOPll PDDGRLWXNVHQ VLMDVWD� 6XRMDHULVWHWW\l
UXRKRQOHLNNXULD HL YRLGD PDDGRLWWDD HLNl PDDGRLWXVWD SLGl
VLLKHQ OLVlWl� 6XRMDHULVWHW\Q UXRKRQOHLNNXULQ KXROWR YDDWLL
HULW\LVWl YDURYDLVXXWWD MD WLHWRD MlUMHVWHOPlVWl MD VH RQ
MlWHWWlYl YDLQ SlWHYlOOH KXROWRDVHQWDMDOOH� 6XRMDHULVWHW\Q
UXRKRQOHLNNXULQ YDUDRVLHQ Wl\W\\ ROOD VDPDQODLVLD NXLQ
HQWLVHWNLQ RVDW� 6XRMDHULVWHWW\ UXRKRQOHLNNXUL RQ PHUNLWW\
VDQRLOOD 682-$(5,67<6 WDL 682-$(5,67(77<�
5XRKRQOHLNNXULVVD VDDWWDD P\|VNLQ ROOD DVLDQRPDLQHQ
PHUNNL �VLVlNNlLVHW QHOL|W� �

 



��

9LDQHWVLQWl
7RUR RQ VXXQQLWHOOXW MD YDOPLVWDQXW UXRKRQOHLNNXULQ VLWHQ� HWWl VH WRLPLVL PRLWWHHWWRPDVWL� 7DUNDVWD VHXUDDYDW RVDW MD NRKGDW
KXROHOOLVHVWL� -RV RQJHOPD MDWNXX� RWD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

21*(/0$ .25-$8672,0,

0RRWWRUL HL Nl\QQLVW\ �� 7\|QQl DYDLQ NRMHOLLWWLPHHQ�

�� /DWDD DNNX�

�� 1ROODD YLUWDSLLULQ NDWNDLVLQ�

0RRWWRUL Nl\QQLVW\\ YDLNHDVWL WDL
WWll W K

�� 3XKGLVWD UXRKRQOHLNNXULQ KHLWWRVXSSLOR�\ \\
PHQHWWll WHKRD

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL�

�� 6LLUUl UXRKRQOHLNNXUL WDVDLVHOOH DOXVWDOOH� lOl Nl\QQLVWl
UXRKLNRVVD�

5XRKRQOHLNNXUL WDL PRRWWRUL WlULVHH OLLNDD �� 7DVDSDLQRWD WHUl�

�� .LULVWl WHUlQ NLLQQLW\VPXWWHUL�

�� 3XKGLVWD UXRKRQOHLNNXULQ KHLWWRVXSSLOR�

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL�

�� .LULVWl PRRWWRULQ NLLQQLW\VSXOWLW�

/HLNNXXMlONL RQ HSlWDVDLVWD �� $VHWD NDLNNL QHOMl S\|Ull VDPDOOH NRUNHXGHOOH�

�� 7HURLWD MD WDVDSDLQRWD WHUl�

�� 9DLKGD UXRKRQOHLNNXXQ VXXQWDD�

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL�

+HLWWRVXSSLOR WXNNHXWXX �� 1RVWD OHLNNXXNRUNHXWWD�

�� $QQD UXRKRQ NXLYXD HQQHQ OHLNNDXVWD�

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHORQ DODSXROL�

6lLO\W\V
6lLO\Wl UXRKRQOHLNNXULD YLLOHlVVl� SXKWDDVVD MD NXLYDVVD
SDLNDVVD� HVLP� N\OPlVVl DXWRWDOOLVVD� bOl VlLO\Wl
DNNXNl\WW|LVWl UXRKRQOHLNNXULD OlPSLPlVVl NHOODULVVD�
3HLWl UXRKRQOHLNNXUL� MRWWD VH S\V\\ SXKWDDQD MD VXRMDVVD�

�� 3XKGLVWD UXRKRQOHLNNXULQ NRWHOR� .DWVR
5XRKRQOHLNNXULQ NRWHORQ SXKGLVWXV VLYXOWD ���

�� 3XKGLVWD UXRKRVLOSSX� OLND MD SLQWW\Q\W OLND
PRRWWRULNRSDQ XONRSXROHOWD MD UXRKRQOHLNNXULQ NRWHORQ
SllOWl�

�� 7DUNDVWD WHUlQ NXQWR� .DWVR 7HUlQ NXQQRVVDSLWR
VLYXOWD ���

�� .LULVWl NDLNNL PXWWHULW� SXOWLW MD UXXYLW�

,03257$17� 7RUR RQ VXXQQLWHOOXW UXRKRQOHLNNXULLQ
VLVlLVHQ DNNXODWXULQ� MRND WDUNDVWDD DNXQ YDUDXVWLODQ
MD ODWDD DNXQ YDLQ WDUYLWWDHVVD� 6LNVL VXRVLWWHOHPPH�
HWWl MlWlW DNXQ N\WNHW\NVL YHUNNRYLUWDDQ VLOORLQ NXQ HW
Nl\Wl UXRKRQOHLNNXULD� 7DOYLDMDNVL YRLW LUURWWDD DNXQ
YHUNNRYLUUDVWD MD YDUDVWRLGD UXRKRQOHLNNXULQ MRSD
NROPHNVL NXXNDXGHNVL� MRV DNNX RQ Wl\WHHQ ODGDWWX MD
UXRKRQOHLNNXULD VlLO\WHWllQ YLLOHlVVl MD NXLYDVVD
SDLNDVVD�

 




