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.LLWRNVLD 7RUR�WXRWWHHQ KDQNNLPLVHVWD�

0H NDLNNL KDOXDPPH� HWWl ROHW Wl\VLQ W\\W\YlLQHQ XXWHHQ
ODLWWHHVHHVL� MRWHQ RWD \KWH\WWl YDOWXXWHWWXXQ
MlOOHHQP\\MllQ� PLNlOL KDOXDW KXROWRDSXD� DONXSHUlLVLl
7RURQ YDUDRVLD WDL OLVlWLHWRMD�

.XQ RWDW \KWH\WWl YDOWXXWHWWXXQ MlOOHHQP\\MllQ WDL
WHKWDDOOH� VHOYLWl DLQD HQVLQ WXRWWHHQ PDOOL� MD VDUMDQXPHUR�
1LLGHQ DYXOOD MlOOHHQP\\Ml WDL KXROORQ HGXVWDMD S\VW\\
DQWDPDDQ WDUNNRMD WLHWRMD N\VHLVHVWl WXRWWHHVWD� 0DOOL� MD
VDUMDQXPHURN\OWWL O|\W\\ WXRWWHHVWD DOOD ROHYDQ NXYDQ
Ql\WWlPlVWl NRKGDVWD�

�� 0DOOL� MD VDUMDQXPHURQ N\OWWL
�LVWXLPHQ DOOD�

�
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.LUMRLWD WXRWWHHQ PDOOL� MD VDUMDQXPHURW DOOD ROHYDDQ WLODDQ
YDVWDLVHQ YDUDOOH�

0DOOLQUR�

6DUMDQUR�

/XH WlPl Nl\WW|RSDV KXROHOOLVHVWL� MRWWD RSLW Nl\WWlPllQ MD
KXROWDPDDQ ODLWHWWD DVLDQPXNDLVHVWL� 7lPlQ Nl\WW|RSSDDQ
WLHGRLOOD VLQl MD PXXW Nl\WWlMlW S\VW\WWH YlOWWlPllQ
WDSDWXUPLD MD WXRWHYDXULRLWD� 9DLNND 7RUR VXXQQLWWHOHH�
YDOPLVWDD MD P\\ WXUYDOOLVLD MD XXVLQWD WHNQLLNNDD
K\|G\QWlYLl WXRWWHLWD� ROHW LWVH YDVWXXVVD WXRWWHHQ
DVLDQPXNDLVHVWD MD WXUYDOOLVHVWD Nl\W|VWl� 6LQl ROHW P\|V
YDVWXXVVD VLLWl� HWWl RSDVWDW WXUYDOOLVHW Nl\WW|PHQHWHOPlW
QLLOOH� MRLGHQ Nl\WW||Q DQQDW ODLWWHHQ�

7lVVl Nl\WW|RSSDDVVD Nl\WHW\LOOl 7RURQ
YDURLWXVPHUNLQQ|LOOl LOPDLVWDDQ PDKGROOLVHW YDDUDW MD
DQQHWDDQ WXUYDRKMHLWD� MRLGHQ DYXOOD VLQl MD PXXW Nl\WWlMlW
YRLWWH YlOWW\l KHQNLO|YDKLQJRLOWD MD MRSD KHQJHQYDDUDOWD�
6DQRLOOD +(1*(19$$5$� 9$$5$ MD 9$52,786
LOPDLVWDDQ XKNDQ DVWHWWD� .DLNHVWD KXROLPDWWD RQ
QRXGDWHWWDYD HULW\LVWl YDURYDLVXXWWD�

+(1*(19$$5$ LOPDLVHH HULWWlLQ YDNDYDD XKNDD� MRVWD
RQ VHXUDXNVHQD YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV
VXRVLWHOWXMD YDUR�RKMHLWD HL QRXGDWHWD�

9$$5$ LOPDLVHH XKNDD� MRVWD VDDWWDD ROOD VHXUDXNVHQD
YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV VXRVLWHOWXMD
YDUR�RKMHLWD HL QRXGDWHWD�

9$52,786 LOPDLVHH XKNDD� MRVWD VDDWWDD ROOD
VHXUDXNVHQD SLHQHKN| WDL NRKWDODLQHQ WDSDWXUPD� MRV
VXRVLWHOWXMD YDUR�RKMHLWD HL QRXGDWHWD�

/LVlNVL Nl\WHWllQ NDKWD WHUPLl WLHWRMHQ NRURVWDPLVHNVL�
´7lUNHllµ NLLQQLWWll KXRPLRWD PHNDDQLVLLQ
HULNRLVWLHWRLKLQ MD ´+XRPDXWXVµ NRURVWDD HULW\LVKXRPLRQ
DQVDLWVHYLD \OHLVWLHWRMD�

.RQHHQ YDVHQ MD RLNHD SXROL PllUl\W\\ LVWXHQ LVWXLPHOOD
QRUPDDOLVVD Nl\WW|DVHQQRVVD�
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7XUYDRKMHHW
7XUYDOOLVHW Nl\WW|PHQHWHOPlW
SllOWlDMHWWDYLOOH�
S\|ULYlWHUlLVLOOH
UXRKRQOHLNNXXNRQHLOOH
7lPl NRQH Wl\WWll WDL \OLWWll WXRWDQWRKHWNHOOl
YRLPDVVD ROHYDW HXURRSSDODLVHW VWDQGDUGLW� 6LLWl
KXROLPDWWD VRSLPDWRQ Nl\WW| WDL NXQQRVVDSLWR
NRQHHQNl\WWlMlQ WDL RPLVWDMDQ WRLPHVWD YRL MRKWDD
WDSDWXUPDDQ� 7DSDWXUPDULVNLQ YlKHQWlPLVHNVL QlLWl
WXUYDRKMHLWD RQ QRXGDWHWWDYD MD KXRPLR RQ DLQD
NLLQQLWHWWlYl YDURLWXVPHUNLQW|LKLQ � MRLWD RYDW
9$52,786� 9$$5$ WDL +(1*(19$$5$³
´WXUYDOOLVXXVRKMHµ� 2KMHHQ QRXGDWWDPDWWD MlWWlPLQHQ
VDDWWDD MRKWDD WDSDWXUPDDQ WDL KHQJHQYDDUDDQ�

7XUYDOOLVHW Nl\WW|PHQHWHOPlW
6HXUDDYDW RKMHHW RYDW &(1�VWDQGDUGLVWD (1 ���������

7lPl WXRWH S\VW\\ NDWNRPDDQ NlVLl MD MDONRMD VHNl
VLQNRDPDDQ HVLQHLWl� 1RXGDWD DLQD NDLNNLD WXUYDRKMHLWD
YDNDYDQ WDSDWXUPDQ WDL KHQJHQYDDUDQ YlOWWlPLVHNVL�

.RXOXWXV

� /XH RKMHHW KXROHOOLVHVWL� 7XWXVWX KDOOLQWDODLWWHLVLLQ MD
ODLWWHHQ RLNHDDQ Nl\WW||Q�

� bOl PLOORLQNDDQ DQQD UXRKRQOHLNNXULD ODVWHQ WDL QlLWl
RKMHLWD WXQWHPDWWRPLHQ LKPLVWHQ Nl\WW||Q�
0DDNRKWDLVLVVD PllUl\NVLVVl YRL ROOD LNlUDMRLWXNVLD
Nl\WWlMlOOH�

� bOl OHLNNDD UXRKRD� MRV LKPLVLl MD YDUVLQNLQ ODSVLD WDL
OHPPLNNLHOlLPLl RQ OlKLVW|OOl�

� 0XLVWD� HWWl Nl\WWlMl RQ YDVWXXVVD PXLOOH LKPLVLOOH WDL
KHLGlQ RPDLVXXGHOOHHQ VDWWXYLVWD RQQHWWRPXXNVLVWD WDL
YDKLQJRLVWD�

� bOl NXOMHWD NRQHHOOD PDWNXVWDMLD�

� .DLNNLHQ NXOMHWWDMLHQ WXOHH VDDGD DPPDWWLPDLVWD MD
Nl\WlQQ|OOLVWl RSDVWXVWD� 2SDVWXNVHVVD WXOHH NRURVWDD
VHXUDDYLD DVLRLWD�

� YDURYDLVXXGHQ MD NHVNLWW\PLVHQ WlUNH\WWl
W\|VNHQQHOWlHVVl SllOWlDMHWWDYLOOD NRQHLOOD�

� ULQQHWWl OLXNXYDD SllOWlDMHWWDYDD NRQHWWD HL VDDGD
WDNDLVLQ KDOOLQWDDQ MDUUXMD Nl\WWlHQ� 3llV\\W
KDOOLQQDQ PHQHWWlPLVHHQ RYDW�

� ULLWWlPlW|Q S\|ULHQ SLWR�

� OLLDQ VXXUL DMRQRSHXV�

� ULLWWlPlW|Q MDUUXWXV�

� NRQHW\\SSL RQ VRSLPDWRQ N\VHLVHHQ WHKWlYllQ�

� PDDSRKMDQ DLKHXWWDPLD YDLNXWXNVLD HL
WLHGRVWHWD� HULW\LVHVWL ULQWHLOOl�

� YLUKHHOOLQHQ ODLWHNLLQQLW\V MD NXRUPDQ
MDNDXWXPLQHQ�

9DOPLVWHOXW

� .l\Wl DLQD NXQQROOLVLD MDONLQHLWD MD SLWNLl KRXVXMD
UXRKRD OHLNDWHVVDVL� bOl Nl\Wl ODLWHWWD DYRMDORLQ WDL
VDQGDDOHLVVD�

� 7XWNL WDUNDVWL ODLWWHHQ Nl\WW|DOXH MD SRLVWD NDLNNL
HVLQHHW� MRWND NRQH YRL VLQJRWD LOPDDQ�

� 9$$5$ �� %HQVLLQL RQ HULWWlLQ WXOHQDUNDD�

� 6lLO\Wl SROWWRDLQHWWD YDLQ HULW\LVHVWL VLOOH
WDUNRLWHWXLVVD DVWLRLVVD�

� 7l\Wl EHQVLLQLWDQNNL YDLQ XONRQD lOlNl WXSDNRL
SROWWRDLQHHQ OLVllPLVHQ DLNDQD�

� /LVll SROWWRDLQHWWD HQQHQ PRRWWRULQ
Nl\QQLVWlPLVWl� bOl NRVNDDQ SRLVWD EHQVLLQLWDQNLQ
NRUNNLD WDL OLVll EHQVLLQLl� NXQ PRRWWRUL RQ
Nl\QQLVVl WDL NXQ PRRWWRUL RQ NXXPD�

� -RV EHQVLLQLl OlLNN\\� lOl \ULWl Nl\QQLVWll
PRRWWRULD� YDDQ VLLUUl NRQH NDXDNVL
OlLNN\PLVNRKGDVWD MD YDUR� HWWHL EHQVLLQL SllVH
V\WW\PllQ� NXQQHV EHQVLLQLK|\U\W RYDW KDLKWXQHHW�

� /DLWD EHQVLLQLWDQNLQ MD �DVWLRLGHQ NRUNLW NXQQROOD
SDLNRLOOHHQ�

� 9DLKGD YLDOOLVHW llQHQYDLPHQWLPHW�

� 7DUNLVWD VLOPlPllUlLVHVWL HQQHQ Nl\WW|l� HWWHLYlW WHUlW�
WHULHQ SXOWLW MD OHLNNXULQ NRNRRQSDQR ROH NXOXQHHW WDL
YDXULRLWXQHHW� 9DLKGD NXOXQHHW WDL YDXULRLWXQHHW WHUlW MD
SXOWLW NRNRQDLVHQD VDUMDQD� MRWWD WDVDSDLQR VlLO\\�

� 2OH PRQLWHUlLVLl NRQHLWD NlVLWHOOHVVlVL YDURYDLQHQ�
VLOOl \KGHQ WHUlQ S\|ULWWlPLQHQ YRL VDDGD PXXWNLQ
WHUlW S\|ULPllQ�

.l\WW|

� bOl Nl\Wl PRRWWRULD VXOMHWXVVD WLODVVD� MRQQH YRL
NHUllQW\l YDDUDOOLVWD KLLOLPRQRNVLGLD �KlNll��

� /HLNNDD UXRKRD YDLQ SlLYlQYDORVVD WDL K\YlVVl
NHLQRYDODLVWXNVHVVD�
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� (QQHQ NXLQ Nl\QQLVWlW PRRWWRULQ� YDSDXWD NDLNNL WHULHQ
NLLQQLW\VN\WNLPHW MD YDLKGD YDSDDOOH�

� bOl Nl\Wl ODLWHWWD ULQWHLOOl� MRWND RYDW M\UNHPSLl NXLQ

� �� OHLNDWWDHVVD ULQWHHQ SRLNNL�

� ��� OHLNDWWDHVVD \OlPlNHHQ�

� ��� OHLNDWWDHVVD DODPlNHHQ�

� 0XLVWD� HWWHL ´WXUYDOOLVWD´ ULQQHWWl ROH ROHPDVVDNDDQ�
$MR UXRKRULQWHLOOl YDDWLL HULW\LVWl YDURYDLVXXWWD�
6XRMDXGX QXULQDMROWD VHXUDDYDVWL�

� lOl S\VlKG\ WDL OlKGH OLLNNHHOOH lNLOOLVHVWL DMDHVVDVL
\Ol� WDL DODPlNHHQ�

� QRVWD N\WNLQWl KLWDDVWL� MD SLGl DLQD YDLKGH SllOOl
HULW\LVHVWL DMHWWDHVVD DODPlNHHQ�

� NRQHHQ QRSHXV WXOHH SLWll DOKDLVHQD ULQWHLOOl MD
WLXNRLVVD NllQQ|NVLVVl�

� ROH YDOSSDDQD W|\VV\MHQ� NXRSSLHQ MD PXLGHQ
SLLOHYLHQ YDDURMHQ YDUDOWD�

� lOl NRVNDDQ OHLNNDD UXRKRD ULQWHHQ SRLNNL� HOOHL
UXRKRQOHLNNXUL ROH VLLKHQ WDUNRLWHWWX�

� 2OH YDURYDLQHQ YHWlHVVlVL NXRUPDD WDL Nl\WWlHVVlVL
SDLQDYLD ODLWWHLWD�

� .l\Wl YDLQ K\YlNV\WW\Ml YHWRDLVDQ NLLQQLW\VNRKWLD�

� 5DMRLWD NXRUPDW VLWHQ� HWWl QH RQ KDOOLWWDYLVVD
WXUYDOOLVHVWL�

� bOl NllQQl ODLWHWWD lNLVWL� 2OH YDURYDLQHQ
SHUXXWWDHVVDVL�

� .l\Wl YDVWDSDLQRD WDL S\|UlSDLQRMD RKMHNLUMDQ
NHKRWXVWHQ PXNDLVHVWL�

� 9DUR OLLNHQQHWWl \OLWWlHVVlVL WHLWl WDL DMDHVVDVL QLLGHQ
OlKHWW\YLOOl�

� 3\Vl\Wl WHULHQ S\|ULPLQHQ HQQHQ NXLQ \OLWlW DOXHLWD�
MRLVVD HL ROH UXRKRD�

� .XQ Nl\WlW OLVlODLWWHLWD� lOl NRVNDDQ NRKGLVWD
KHLWWRVXXQWDD VLYXVWDNDWVRMLD NRKWL WDL SllVWl NHWllQ
NRQHHQ OlKHOOH VHQ Nl\W|Q DLNDQD�

� bOl NRVNDDQ Nl\Wl NRQHWWD� MRQND VXRMXNVHW RYDW
YDXULRLWXQHHW WDL MRQND VXRMDODLWWHHW HLYlW ROH
SDLNRLOODDQ�

� bOl PXXWD PRRWWRULQ NHVNLSDNRVllWLPHQ DVHWXNVLD WDL
Nl\Wl PRRWWRULD \OLNLHUURNVLOOD� 0RRWWRULQ Nl\WW|
\OLNLHUURNVLOOD YRL OLVlWl KHQNLO|YDKLQJRQ YDDUDD�

� (QQHQ NXLQ SRLVWXW NXOMHWWDMDQ SDLNDOWD�

� YDSDXWD YRLPDQ XORVRWWRDNVHOL MD ODVNH OLVlODLWWHHW
PDDKDQ�

� YDLKGD YDSDDOOH MD N\WNH S\VlN|LQWLMDUUX SllOOH�

� VDPPXWD PRRWWRUL MD SRLVWD YLUWD�DYDLQ�

� 9DSDXWD OLVlODLWWHLGHQ Nl\WW|� VDPPXWD PRRWWRUL MD
LUURWD V\W\W\VWXOSDQ MRKWR WDL SRLVWD YLUWD�DYDLQ

� HQQHQ WXNRVWHQ SRLVWDPLVWD WDL KHLWWRVXSSLORQ
SXKGLVWDPLVWD�

� HQQHQ UXRKRQOHLNNXULQ WDUNDVWDPLVWD� SXKGLVWDPLVWD
WDL KXROWDPLVWD�

� W|UPlWW\lVL MRKRQNLQ HVLQHHVHHQ� 7DUNLVWD
UXRKRQOHLNNXUL YDXULRLGHQ YDUDOWD MD WHH NRUMDXNVHW
HQQHQ ODLWWHLGHQ XXGHOOHHQNl\QQLVW\VWl MD Nl\WW|l�

� PLNlOL ODLWH DONDD WlULVWl HSlQRUPDDOLVWL �HWVL V\\
YlOLWW|PlVWL��

� 9DSDXWD OLVlODLWWHLGHQ Nl\WW| NXOMHWXNVHQ DMDNVL WDL NXQ
NRQH HL ROH Nl\W|VVl�

� 6DPPXWD PRRWWRUL MD YDSDXWD OLVlODLWWHLGHQ Nl\WW|

� HQQHQ EHQVLLQLWDQNLQ Wl\WW|l�

� HQQHQ UXRKRQNRNRRMDQ LUURWXVWD�

� HQQHQ NRUNHXVVllW|MHQ WHNHPLVWl� HOOHL VllW|l YRLGD
WHKGl NXOMHWWDMDQ SDLNDOWD�

� 3LHQHQQl NDDVX PRRWWRULQ VDPPXHVVD� MD MRV
PRRWWRULVVD RQ VXONXYHQWWLLOL� VXOMH SROWWRDLQHKDQD
UXRKRQOHLNNXXQ SllW\WW\l�

.XQQRVVDSLWR MD VlLO\W\V

� 3LGl NDLNNL PXWWHULW� SXOWLW MD UXXYLW NLUHlOOl� MRWWD ODLWH
S\V\\ YDUPDVWL WXUYDOOLVHVVD Nl\WW|NXQQRVVD�

� bOl NRVNDDQ VlLO\Wl SROWWRDLQHWWD VLVlOWlYll NRQHWWD
UDNHQQXNVHVVD� MRVVD DYRWXOL WDL NLSLQl YRL V\W\WWll
SROWWRDLQHK|\U\W�

� $QQD PRRWWRULQ MllKW\l HQQHQ NXLQ YLHW VHQ
VlLO\W\NVHHQ VXOMHWWXXQ WLODDQ�

� 3LGl PRRWWRUL� llQHQYDLPHQQLQ� DNNXWLOD MD EHQVLLQLQ
VlLO\W\VWLOD SXKWDDQD UXRKRVWD� OHKGLVWl WDL
\OLPllUlLVHVWl UDVYDVWD WXOLSDORYDDUDQ YlKHQWlPLVHNVL�

� 7DUNDVWD UXRKRQNRNRRMD VllQQ|OOLVHVWL NXOXPLVHQ WDL
KHLNNHQHPLVHQ YDUDOWD�

� 9DLKGD NXOXQHHW WDL YDXULRLWXQHHW RVDW WXUYDOOLVXXGHQ
YXRNVL�

� -RV EHQVLLQLWDQNNL RQ W\KMHQQHWWlYl� VH WXOHH WHKGl
XONRQD�



7XUYDRKMHHW

�

� 2OH PRQLWHUlLVLl NRQHLWD NlVLWHOOHVVlVL YDURYDLQHQ�
VLOOl \KGHQ WHUlQ S\|ULWWlPLQHQ YRL VDDGD PXXWNLQ
WHUlW S\|ULPllQ�

� .XQ NRQH RQ S\VlN|LWlYl� ODLWHWWDYD YDUDVWRRQ WDL
MlWHWWlYl YDLOOH YDOYRQWDD� ODVNH OHLNNXXODLWH DODV� HOOHL
Nl\W|VVl ROH PHNDDQLVWD OXNNRD�

blQHQSDLQHHQ WDVR
7lPlQ ODLWWHHQ MDWNXYD $�SDLQRWHWWX llQHQSDLQH Nl\WWlMlQ
NRUYDQ WDVDOOD RQ �� G%�$�� MRND SHUXVWXX VDPDQODLVLOOD
NRQHLOOD �������(7<�GLUHNWLLYLQ PXNDLVHVWL WHKW\LKLQ
PLWWDXNVLLQ�

blQLWHKRQ WDVR
7lOOl ODLWWHHOOD RQ ��� /Z$�Q llQLWHKRQ WDVR� MRND
SHUXVWXX VDPDQODLVLOOD NRQHLOOD �������(7<�GLUHNWLLYLQ MD
VHQ PXXWRVWHQ PXNDLVHVWL WHKW\LKLQ PLWWDXNVLLQ�

9lUlKWHO\WDVR
7lPlQ ODLWWHHQ VXXULQ NlPPHQ�NlVLYDUVLYlUlKWHO\Q WDVR
RQ ��� P�V� MD NRNR NHKRQ YlUlKWHO\WDVR RQ ��� P�V�� MRWND
SHUXVWXYDW VDPDQODLVLOOD NRQHLOOD (1 �����Q MD (1 �����Q
PXNDLVHVWL WHKW\LKLQ PLWWDXNVLLQ�
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7XUYDRKMHHW

�

0HUNNLHQ WDUNRLWXV

/XH Nl\WWlMlQ RSDV

3\|ULYl WHUl YRL NDWNRD
YDUSDLWD WDL VRUPLD� 3\V\
NDXNDQD WHUlVWl PRRWWRULQ
Nl\GHVVl

6LQNRXWXYLD WDL OHQWlYLl HVLQHLWl ��
NRNR NHKR YDDUDVVD

6LQNRXWXYLD WDL OHQWlYLl
HVLQHLWl �� S\|ULYl VLYXNLLQQLW�
WHLQHQ UXRKRQOHLNNXUL�
3LGl UXRKRQRKMDLPHQ VXRMXV
SDLNRLOODDQ

6LOSRXWXPLQHQ �� UXRKRQOHLNNXUL
OLLNNXX WDDNVHSlLQ

bOl DYDD WDL
SRLVWD WXUYDVXRMXNVLD
PRRWWRULQ Nl\GHVVl

3\V\ WXUYDOOLVHQ PDWNDQ
SllVVl NRQHHVWD

.RQHHQ NDDWXPLVYDDUD
ULQWHHQ SRLNNL

.RQHHQ NDDWXPLVYDDUD
DODPlNHHQ

.RQHHQ NDDWXPLVYDDUD
\OlPlNHHQ

3\V\ WXUYDOOLVHQ PDWNDQ
SllVVl UXRKRQOHLNNXULVWD

.RQHHQ NDDWXPLQHQ

9DURLWXVPHUNLQWl

2WD WHNQLVHVWl RSSDDVWD VHOYll
DVLDQPXNDLVLVWD KXROWRWRLPLVWD

9DURLWXVPHUNLQWl

3LGl ODSVHW WXUYDOOLVHQ PDWNDQ
SllVVl NRQHHVWD

9DPPDXWWDD YDUSDLWD WDL MDONDWHUlQ ��
UXRKRQOHLNNXULQ WHUl

9DPPDXWWDD VRUPLD WDL NlGHQ ��
UXRKRQOHLNNXULQ WHUl

.RQH HL WRLPL SHUXXWHWWDHVVD
HOOHL WRLPLQWRD ROH N\WNHWW\ SRLV
SllOWl YDOLQWD�DYDLPHOOD



7XUYDRKMHHW

�

0HUNNLHQ WDUNRLWXV

/HLNNDDYD RVD ��
SHUXVPHUNLQWl

/HLNNDDYD RVD ��
NRUNHXGHQ VllW|

/HLNNXUL �� QRVWR

/HLNNXUL �� ODVNX

6RUPLHQ WDL NlVLHQ
PXUVNDXWXPLQHQ �� VLYXOWD
WXOHYD YRLPD

7DNDSRWNX WDL OLLNH
\O|VSlLQ �� YDSDXWXYD HQHUJLD

3\Vl\Wl PRRWWRUL MD SRLVWD
YLUWD�DYDLQ HQQHQ KXROWR� WDL
NRUMDXVW|LWl

.RQHHVVD VDD ROOD PXNDQD YDLQ
PDWNXVWDMDQ LVWXLPHOOD MD YDLQ VLOORLQ
MRV NXOMHWWDMDQ QlN\Y\\V HL HVW\

9DPPDXWWDD NlGHQ ��
S\|ULYlW WHUlW

9DPPDXWWDD MDONDWHUlQ ��
S\|ULYlW WHUlW

-DONDDQ WXOHH YLLOWRKDDYRMD WDL
VH WDUWWXX NLLQQL �� S\|ULYl
NLHUXNNDWHUl

9DPPDXWWDD VRUPLD WDL NlGHQ ��
VLLSLS\|UlQ WHUl

3\V\ WXUYDOOLVHQ PDWNDQ
SllVVl OXPLOLQJRVWD

3\V\ WXUYDOOLVHQ PDWNDQ
SllVVl OXPLOLQJRVWD

7UDNWRULW RQ YDUXVWHWWDYD
�� NJ�Q WDNDS\|UlSDLQRLOOD
WlWl OLVlODLWHWWD Nl\WHWWlHVVl

.RQHHQ NDDWXPLQHQ
5236�OXPLOLQNR 9DSDD

��YDLKGH

��YDLKGH

��YDLKGH MD VLWl
VXXUHPPDW
HWHHQDMRYDLKWHHW

3HUXXWXV

1RSHD

+LGDV

.RQHHQ DMRVXXQWD ��
PROHPPDW



7XUYDRKMHHW

�

0HUNNLHQ WDUNRLWXV

1RSHD

+LGDV

9lKHQQ\V�OLVl\V

0RRWWRULQ Nl\QQLVW\V

0RRWWRULQ VDPPXWXV

5LNDVWLQ

.\WNLQ

.\WNHQWl

9DSDXWXV

-DUUXMlUMHVWHOPl

3\VlN|LQWLMDUUX

3llOOl�Nl\QQLVVl

$NXQ ODWDXV

3RLV SllOWl�S\Vl\W\V

0RRWWRUL

$MRYDORW ��
Sll� MD NDXNRYDOR

3ROWWRDLQH

0RRWWRULQ YRLWHOXQ
|OM\QSDLQH

9RLPDQ XORVRWWR

$XNL

/XNLWXV

0RRWWRULQ YRLWHOXQ |OM\QSLQWD

0RRWWRULQ OlPS|WLOD

%HQVLLQLQ SLQWD

7LOD W\KMl

7LOD Wl\QQl

´.H\ &KRLFHµ �YDOLQWD�DYDLQ



��

%HQVLLQL MD |OM\
6XRVLWHOWX EHQVLLQL
.l\Wl /<,-<7g17b� DXWRLOOH WDUNRLWHWWXD EHQVLLQLl
�YlKLQWllQ ���RNWDDQLVWD�� /\LM\OOLVWl EHQVLLQLl VDDGDDQ
Nl\WWll� PLNlOL O\LM\W|QWl HL ROH VDDWDYLVVD�

7b5.(bb� bOl NRVNDDQ Nl\Wl PHWDQROLD� PHWDQROLD
VLVlOWlYll EHQVLLQLl WDL HQHPPlQ NXLQ �� � HWDQROLD
VLVlOWlYll HWDQROLQ MD EHQVLLQLQ VHRVWD� VLOOl
SROWWRDLQHMlUMHVWHOPl YRL YDKLQJRLWWXD� bOl VHNRLWD
|OM\l EHQVLLQLLQ�

9$$5$

0$+'2//,1(1 9$$5$
� 7LHW\LVVl RORLVVD EHQVLLQL RQ K\YLQ WXOHQDUNDD MD
UlMlKG\VKHUNNll�

0,7b 92, 7$3$+78$
� %HQVLLQLQ DLKHXWWDPDVWD WXOLSDORVWD WDL
UlMlKG\NVHVWl YRL WXOOD SDORYDPPRMD MD
RPDLVXXVYDKLQNRMD�

9$$5$1 9b/77b0,1(1
� 7l\Wl EHQVLLQLWDQNNL VXSSLORQ DYXOOD XONRQD WDL
DYRLPHVVD WLODVVD� NXQ PRRWWRUL RQ MllKW\Q\W�
3\\KL OlLNN\Q\W EHQVLLQL SRLV�

� bOl Wl\Wl EHQVLLQLWDQNNLD DLYDQ Wl\WHHQ� /LVll
EHQVLLQLl WDQNNLLQ� NXQQHV SLQWD RQ ����� PP
���������µ� Wl\WW|NDXODQ DODRVDQ DODSXROHOOD�
7DQNNLLQ MllYl W\KMl WLOD VDOOLL EHQVLLQLQ
ODDMHQHPLVHQ�

� bOl WXSDNRL EHQVLLQLl NlVLWHOOHVVlVL MD S\V\
NDXNDQD DYRWXOHVWD WDL SDLNRLVWD� MRLVVD NLSLQl
YRL V\W\WWll EHQVLLQLKXXUXW�

� 6lLO\Wl EHQVLLQLl VLOOH WDUNRLWHWXVVD VlLOL|VVl MD
SLGl VH SRLVVD ODVWHQ XORWWXYLOWD� bOl RVWD
EHQVLLQLl HQHPSll NXLQ �� SlLYlQ WDUSHHVHHQ�

9$$5$

0$+'2//,1(1 9$$5$
� 7LHW\LVVl RORLVVD EHQVLLQL RQ K\YLQ WXOHQDUNDD MD
UlMlKG\VKHUNNll�

0,7b 92, 7$3$+78$
� %HQVLLQLQ DLKHXWWDPDVWD WXOLSDORVWD WDL
UlMlKG\NVHVWl YRL WXOOD SDORYDPPRMD MD
RPDLVXXVYDKLQNRMD�

9$$5$1 9b/77b0,1(1
� /DLWD DLQD EHQVLLQLDVWLDW PDDKDQ SRLV
DMRQHXYRVWD HQQHQ WDQNNDDPLVWD�

� bOl Wl\Wl EHQVLLQLDVWLRLWD DMRQHXYRQ VLVlOOl WDL
NXRUPD�DXWRQ WDL SHUlYDXQXQ ODYDOOD� VLOOl
VLVlPDWRW WDL PXRYLVHW ODYDQ SllOO\VWHHW
VDDWWDYDW HULVWll DVWLDQ MD KLGDVWDD VWDDWWLVHQ
VlKN|Q SXUNDXWXPLVWD�

� 3RLVWD EHQVLLQLNl\WW|LVHW ODLWWHHW
NXRUPD�DXWRVWD WDL SHUlYDXQXVWD MD WDQNNDD
ODLWH� NXQ VHQ S\|ULOOl RQ NRVNHWXV PDDKDQ�

� -RV VH HL ROH PDKGROOLVWD� WDQNNDD WlOODLQHQ ODLWH
NDQQHWWDYDVWD DVWLDVWD NXRUPD�DXWRQ WDL
SHUlYDXQXQ ODYDOOD PLHOXXPPLQ NXLQ EHQVLLQLQ
MDNHOXSLVWRROLOOD�

� -RV MDNHOXSLVWRROLD RQ Nl\WHWWlYl� SLGl SLVWRROLD
SROWWRDLQHVlLOL|Q UHXQDD WDL DVWLDQ DXNNRD
YDVWHQ NRNR DMDQ WDQNNDDPLVHQ DLNDQD�



%HQVLLQL MD |OM\

��

6WDELORLQWL� WDL OLVlDLQHHW
6WDELORLQWL� WDL OLVlDLQHHQ Nl\WW| NRQHHVVD�

� 3LWll EHQVLLQLQ WXRUHHQD HQLQWllQ �� SlLYlQ
VlLO\W\VDMDQ� 3LWHPSll VlLO\W\VWl YDUWHQ EHQVLLQLWDQNNL
RQ V\\Wl W\KMHQWll�

� 3XKGLVWDD PRRWWRULD Nl\QQLQ DLNDQD

� (KNlLVHH OLLPDPDLVHQ KDUWVLQ NHUllQW\PLVWl
SROWWRDLQHMlUMHVWHOPllQ� PLNl YRL YDLNHXWWDD
Nl\QQLVW\PLVWl

7b5.(bb� bOl NRVNDDQ Nl\Wl PHWDQROLD WDL HWDQROLD
VLVlOWlYLl EHQVLLQLQ OLVlDLQHLWD�

/LVll RLNHD PllUl VWDELORLQWL� WDL OLVlDLQHWWD EHQVLLQLLQ�

+XRPDD� 3ROWWRDLQHHQ VWDELORLQWL� WDL OLVlDLQH RQ
WHKRNNDLQWD VHNRLWHWWXQD WXRUHHVHHQ EHQVLLQLLQ� +DUWVLQ
NHUllQW\PLVWl SROWWRDLQHMlUMHVWHOPllQ YRLGDDQ YlKHQWll
Nl\WWlPlOOl DLQD SROWWRDLQHHQ VWDELORLQWLDLQHWWD�

%HQVLLQLWDQNLQ Wl\WW|
�� 6DPPXWD PRRWWRUL MD N\WNH S\VlN|LQWLMDUUX SllOOH�

�� 3XKGLVWD EHQVLLQLWDQNLQ NRUNLQ \PSlULVW| MD SRLVWD
NRUNNL� /LVll O\LM\W|QWl EHQVLLQLl WDQNNLLQ� NXQQHV
SLQWD RQ ���� PP ��������µ� Wl\WW|DXNRQ NDXODQ
DODSXROHOOD� 7lPl WLOD PDKGROOLVWDD EHQVLLQLQ
ODDMHQHPLVHQ� bOl Wl\Wl WDQNNLD DLYDQ Wl\WHHQ�

�� /DLWD EHQVLLQLWDQNLQ NRUNNL NXQQROOD SDLNDOOHHQ� 3\\KL
OlLNN\Q\W EHQVLLQL SRLV�

0RRWWRULQ |OM\QSLQQDQ
WDUNDVWXV
(QQHQ NXLQ Nl\QQLVWlW PRRWWRULQ MD Nl\WlW NRQHWWD�
WDUNDVWD PRRWWRULQ NDPSLNDPPLRQ |OM\QSLQWD� NV�
gOM\QSLQQDQ WDUNDVWXV� VLYX ���



��

.l\WW|
7XUYDOOLVXXV HQQHQ NDLNNHD
7XWXVWX KXROHOOLVHVWL Nl\WW|RSSDDQ WXUYDOOLVXXVMDNVRQ
NDLNNLLQ WXUYDRKMHLVLLQ MD PHUNLQW|LKLQ� 1LLGHQ VLVlOWlPLHQ
WLHWRMHQ DYXOOD YRLW YlOWW\l LWVHHVL� SHUKHHQMlVHQLLQ�
OHPPLNNLHOlLPLLQ WDL VLYXVWDNDWVRMLLQ NRKGLVWXYLOWD
WDSDWXUPLOWD�

+DOOLQWDODLWWHHW
7XWXVWX NDLNNLLQ KDOOLQWDODLWWHLVLLQ �NXYD �� HQQHQ NXLQ
Nl\QQLVWlW PRRWWRULQ MD Nl\WlW NRQHWWD�

�

�

�

�

�

�

�

�

�

��

��

.XYD �
�� 2KMDXVS\|Ul

�� 9DORNDWNDLVLQ ³
SllOOH�SRLV �WLHW\LVVl
PDOOHLVVD�

�� 9LUWDOXNNR
�� .\WNLQ� MD MDUUXSROMLQ
�� 7HUlQ RKMDLQODLWH �YRLPDQ

XORVRWWR�

�� /HLNNXXNRUNHXGHQ YLSX
�OHLNNXXNDQQHQ QRVWR�

�� 3\VlN|LQWLMDUUXQ YLSX

�� .DDVXYLSX
�� .RQHSHOOLQ DYDXV
��� .RQHHQ SHUXXWXNVHQ

PHUNNLYDOR

��� .H\ &KRLFHÉ�
YDOLQWD�DYDLQ

3\VlN|LQWLMDUUX
.\WNH DLQD S\VlN|LQWLMDUUX SllOOH� NXQ S\Vl\WlW NRQHHQ WDL
SRLVWXW VHQ OXRWD�

3\VlN|LQWLMDUUXQ N\WNHQWl

�� 3DLQD MDUUXSROMLQ �NXYD �� DODV MD SLGl VH DOKDDOOD�

�� 1RVWD S\VlN|LQWLMDUUXQ YLSX �NXYD �� \O|V MD QRVWD
YlKLWHOOHQ MDOND SRLV MDUUXSRONLPHOWD� -DUUXSRONLPHQ
WXOHH S\V\l DOKDDOOD �OXNLWWXQD��

3\VlN|LQWLMDUUXQ YDSDXWXV

�� 3DLQD MDUUXSROMLQ DODV �NXYD ��� 3\VlN|LQWLMDUUXYLYXQ
WXOHH YDSDXWXD�

�� 1RVWD YlKLWHOOHQ MDOND SRLV MDUUXSRONLPHOWD�

�

�

����

.XYD �
�� -DUUXSROMLQ �� 3\VlN|LQWLMDUUXQ YLSX



.l\WW|

��

,VWXLPHQ VllW|
,VWXLQWD YRLGDDQ VLLUWll HWHHQ� MD WDDNVHSlLQ� 6llGl LVWXLQ
PXNDYDDQ LVWXPD�DVHQWRRQ� MRVWD S\VW\W KDOOLWVHPDDQ
NRQHWWD�

�� .RKRWD LVWXLQWD MD O|\Vll VllW|QXSSLD �NXYD ���

�� 6LLUUl LVWXLQ KDOXDPDDVL DVHQWRRQ MD NLULVWl VllW|QXSSL�

�

����

.XYD �
�� 6llW|QXSSL

$MRYDORW
$MRYDORW RYDW OLVlYDUXVWH WLHW\LVVl PDOOHLVVD� $MRYDORMD
Nl\WHWllQ NRMHODXWDDQ DVHQQHWXVWD NDWNDLVLPHVWD �NXYD ���
9DORW SDODYDW YDLQ VLOORLQ NXQ PRRWWRUL RQ Nl\QQLVVl MD
NDWNDLVLQ RQ N\WNHWW\Ql SllOOH�

7HUlQ RKMDLQODLWWHHQ Nl\WW|
�YRLPDQ XORVRWWR�
7HUlQ RKMDLQODLWWHHOOD �YRLPDQ XORVRWWR� N\WNHWllQ
Nl\WW|YRLPD WHULLQ�

7HUlQ N\WNHPLQHQ Nl\WW||Q

�� 3DLQD MDUUXSROMLQ DODV NRQHHQ S\Vl\WWlPLVHNVL�

�� 6LLUUl WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�
´.<7.(77<µ�DVHQWRRQ �NXYD ���

�

�

�

����

.XYD �
�� 9DSDD

�� .\WNHWW\

�� 7HUlQ RKMDLQODLWH
�YRLPDQ XORVRWWR�

7HUlQ N\WNHPLQHQ SRLV Nl\W|VWl

�� 3DLQD MDUUXSROMLQ DODV NRQHHQ S\Vl\WWlPLVHNVL�

�� 6LLUUl WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�
´9$3$$µ�DVHQWRRQ �NXYD ���



.l\WW|

��

/HLNNXXNRUNHXGHQ VllW|
/HLNNXXNRUNHXGHQ YLYXOOD �OHLNNXXNDQQHQ QRVWR�
UXRKRQOHLNNXUL QRVWHWDDQ MD ODVNHWDDQ KDOXWXOOH
OHLNNXXNRUNHXGHOOH�

�� /HLNNXXNRUNHXV YRLGDDQ VllWll VHLWVHPllQ DVHQWRRQ
YlOLOOl ������ PP ���� µ��

�� 9HGl OHLNNXXNRUNHXGHQ YLYXVWD �OHLNNXXNDQQHQ QRVWR�
MD VLLUUl VH KDOXWWXXQ DVHQWRRQ �NXYD ���

�

����

�µ ��� PP�

������µ ��� PP�

�µ ��� PP�

������µ ��� PP�

�µ ��� PP�

������µ ��� PP�

�µ ���� PP�

.XYD �
�� /HLNNXXNRUNHXGHQ YLSX

�OHLNNXXNDQQHQ QRVWR�

5XRKRQOHLNNXULQ S\|ULHQ VllW|
5XRKRQOHLNNXULQ HWXS\|UlW RKMDDYDW VLWl HSlWDVDLVHVVD
PDDVWRVVD� 1lLGHQ S\|ULHQ NRUNHXVDVHPDD YRLGDDQ
PXXWWDD VRYHOWXPDDQ SDUHPPLQ UXRKRQOHLNNXULLQ
YDOLWWXXQ OHLNNXXNRUNHXWHHQ�

�� 5XRKRQOHLNNXULQ S\|ULHQ NRUNHXWWD PXXWHWDDQ
LUURWWDPDOOD S\|ULHQ NLLQQLW\VSXOWWL MD ODLWWDPDOOD VH
HUL UHLNllQ �NXYD ���

�� <OlUHLNll Nl\WHWllQ SLHQLPPLOOl OHLNNXXNRUNHXNVLOOD
MD DODUHLNll VXXUHPPLOOD OHLNNXXNRUNHXNVLOOD �NXYD ���

�

�

�

�

����

.XYD �
�� 3\|Ul

�� 3\|UlQ NDQQDWLQ

�� /XNNRPXWWHUL

�� 3\|UlQ SXOWWL

0RRWWRULQ Nl\QQLVW\V MD
VDPPXWXV
.l\QQLVW\V

�� ,VWXXGX LVWXLPHOOH�

�� .\WNH S\VlN|LQWLMDUUX� NDWVR 3\VlN|LQWLMDUUXQ
N\WNHQWl� VLYX ���

+XRPDD�0RRWWRUL HL Nl\QQLVW\� HOOHW N\WNH
S\VlN|LQWLMDUUXD SllOOH WDL SDLQD MDUUXSROMLQWD Wl\VLQ
SRKMDDQ�

�� 6LLUUl WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�
´9$3$$µ�DVHQWRRQ �NXYD ���

�� 6LLUUl NDDVXYLSX ´5,.$6786µ�DVHQWRRQ �NXYD ���

+XRPDD� .l\QQLVVl ROOXW OlPPLQ PRRWWRUL HL WDUYLWVH
YDLKHWWD ��

�� .llQQl YLUWD�DYDLQWD P\|WlSlLYllQ MD SLGl VLWl
´.b<11,67<6µ�DVHQQRVVD �NXYD ��� 9DSDXWD
YLUWD�DYDLQ� NXQ PRRWWRUL Nl\QQLVW\\�

7b5.(bb� -RV PRRWWRUL HL Nl\QQLVW\ �� VHNXQQLQ
NXOXHVVD� NllQQl YLUWD�DYDLQ 32,6 SllOWl MD DQQD
Nl\QQLVWLQPRRWWRULQ MllKW\l� NDWVR 9LDQHWVLQWl�
VLYX ���



.l\WW|

��

�� .XQ PRRWWRUL RQ Nl\QQLVW\Q\W� VLLUUl NDDVXYLSX KLWDDVWL
´123($µ�DVHQWRRQ �NXYD ��� -RV PRRWWRULQ
Nl\QWLQRSHXV ODVNHH WDL RQ HSlWDVDLVWD� VLLUUl NDDVXYLSX
WDNDLVLQ ´5,.$6786µ�DVHQWRRQ PXXWDPDNVL
VHNXQQLNVL� 6LLUUl NDDVXYLSX VLWWHQ ´123($µ�
DVHQWRRQ� 7RLVWD VDPD WDUSHHQ YDDWLHVVD�

�

�

�

����

.XYD �
�� 9DSDD

�� .\WNHWW\

�� 7HUlQ RKMDLQODLWH
�YRLPDQ XORVRWWR�

�

�

�

����

.XYD �
�� 5LNDVWXV

�� 1RSHD

�� +LGDV

� �

�

.XYD �
�� .l\QQLVW\V

�� 3llOOl

�� 3RLV

3\Vl\W\V

�� 6LLUUl NDDVXYLSX ´123($µ�DVHQWRRQ �NXYD ���

�� .llQQl YLUWD�DYDLQ 32,6 SllOWl �NXYD ���

+XRPDD� -RV PRRWWRULD RQ UDVLWHWWX NRYDVWL WDL VH RQ
NXXPD� DQQD VHQ Nl\Gl MRXWRNl\QWLl PLQXXWLQ HQQHQ NXLQ
NllQQlW YLUWD�DYDLPHQ 32,6 SllOWl� 1lLQ PRRWWRUL MllKW\\
HQQHQ VDPPXWWDPLVWD� +lWlWDSDXNVHVVD PRRWWRUL VDDGDDQ
VDPPXWWDD NllQWlPlOOl YLUWD�DYDLQ 32,6 SllOWl�µ

7XUYDOXNLWXVMlUMHVWHOPl
7XUYDOXNLWXVMlUMHVWHOPlQ WRLPLQWD

7XUYDOXNLWXVMlUMHVWHOPlQ WDUNRLWXNVHQD RQ HVWll PRRWWRULQ
Nl\QQLVW\PLQHQ� HOOHLYlW N\VHHVVl ROH VHXUDDYDW WLODQWHHW�

� 2OHW LVWXPDVVD LVWXLPHOOD

� -DUUXSROMLQ RQ SDLQHWWX DODV

� 7HUlQ RKMDLQODLWH �YRLPDQ XORVRWWR� RQ
´9$3$$µ�DVHQQRVVD

7XUYDOXNLWXVMlUMHVWHOPl VDPPXWWDD PRRWWRULQ� MRV�

� 1RXVHW LVWXLPHOWD� NXQ MDUUXSROMLQ RQ YDSDXWHWWX

� 1RXVHW LVWXLPHOWD� NXQ WHUlQ RKMDLQODLWH �YRLPDQ
XORVRWWR� RQ ´.<7.(77<µ�DVHQQRVVD�

7XUYDOXNLWXVMlUMHVWHOPl VDPPXWWDD PRRWWRULQ� MRV�

� 9DLKGDW SHUXXWXNVHOOH� NXQ WHUlQ RKMDLQODLWH �YRLPDQ
XORVRWWR� RQ N\WNHWW\ SllOOH�



.l\WW|

��

.RQHHQ Nl\WW| SHUXXWHWWDHVVD
/XNLWXVWRLPLQWR HVWll YRLPDQ XORVRWWRDNVHOLQ WRLPLQQDQ�
MRV WUDNWRUL OLLNNXX SHUXXWWDHQ� -RV SHUXXWXVYDLKGH
N\WNHWllQ SllOOH� NXQ UXRKRQOHLNNXULQ WHUl WDL PXX
XORVRWWRDNVHOLVWD YRLPDQVD RWWDYD OLVlODLWH RQ N\WNHWW\
SllOOH� PRRWWRUL VDPPXX�

bOl OHLNNDD UXRKRD SHUXXWHWWDHVVD� HOOHL VH ROH
HKGRWWRPDQ YlOWWlPlW|QWl� -RV UXRKRD RQ OHLNDWWDYD
SHUXXWXVYDLKWHHOOD WDL Nl\WHWWlYl MRWDNLQ PXXWD OLVlODLWHWWD
�NXWHQ OXPLOLQNRD WDL M\UVLQWl�� SHUXXWXVNl\W|Q HVWlYl
OXNLWXV YRLGDDQ YlOLDLNDLVHVWL N\WNHl SRLV SllOWl�

9DUPLVWD HQQHQ NXLQ N\WNHW WlPlQ OXNLWXNVHQ SRLV SllOWl�
HWWHL ODSVLD ROH OlVQl WDL OlKHOOl WUDNWRULQ Nl\WW|DOXHWWD MD
HWWHL NHWllQ WRGHQQlN|LVHVWL LOPHVW\ OlKHWW\YLOOH VDPDOOD
NXQ OHLNNDDW UXRKRD WDL Nl\WlW OLVlODLWHWWD� 2OH HULW\LVHQ
WDUNNDDYDLQHQ SRLVWHWWXDVL OXNLWXNVHQ Nl\W|VWl� VLOOl
WUDNWRULPRRWWRULQ llQL VDDWWDD HVWll VLQXD KXRPDDPDVWD�
HWWl ODSVL WDL VLYXVWDNDWVRMD RQ WXOOXW WUDNWRULQ
Nl\WW|DOXHHOOH�

-RV ROHW YDUPD� HWWl YRLW WXUYDOOLVHVWL OHLNDWD UXRKRD
SHUXXWWDPDOOD WDL Nl\WWll OLVlODLWHWWD� SRLVWD
SHUXXWXVNl\W|Q HVWlYl OXNLWXV Nl\W|VWl NllQWlPlOOl
LVWXLQNDQQDWWLPHQ HWXSXROHOOD DLYDQ LVWXLPHQ DODSXROHOOD
VLMDLWVHYDD .H\ &KRLFHÉ �DYDLQWD �NXYD ��� VLWWHQ NXQ ROHW
N\WNHQ\W WHUlQ Nl\WW||Q �YRLPDQ XORVRWWR�� (WXSDQHHOLVVD
V\WW\\ SXQDLQHQ PHUNNLYDOR �NXYD ��� PXLVWXWWDPDDQ� HWWl
SHUXXWXVNl\W|Q HVWlYl OXNLWXV RQ SRLVWHWWX Nl\W|VWl�
.l\W|VWl SRLVWHWWX OXNLWXV S\V\\ WlVVl WLODVVD ³
UXRKRQOHLNNXULQ WHUlQ WDL XORVRWWRDNVHOLVWD Nl\WW|YRLPDQVD
RWWDYDQ OLVlODLWWHHQ WRLPLHVVD VDPDOOD NXQ SHUXXWDW ³ MD
HWXSDQHHOLQ PHUNNLYDOR SDODD� NXQQHV MRNR WHUl �YRLPDQ
XORVRWWR� YDSDXWHWDDQ WDL PRRWWRUL VDPPXWHWDDQ�

+XRPDD� bOl ODLWD N\VHLVWl DYDLQWD SDLNDOOHHQ� HOOHL ROH
HKGRWWRPDQ YlOWWlPlW|QWl OHLNDWD UXRKRD
SHUXXWXVYDLKWHHOOD WDL Nl\WWll OLVlODLWHWWD� 7lPl DYDLQ RQ
P\|V SRLVWHWWDYD NRQHHVWD� MRV VLWl Nl\WWll MRNX PXX NXLQ
YDVWXXQWXQWRLQHQ MD NRNHQXW NXOMHWWDMD� 7lOO|LQ NRQHWWD HL
YRLGD SHUXXWWDD UXRKRQOHLNNXULQ WHUlQ WDL XORVRWWRDNVHOLVWD
Nl\WW|YRLPDQVD RWWDYDQ PXXQ OLVlODLWWHHQ ROOHVVD
N\WNHWW\Ql� 3RLVWD DLQD VHNl YLUWD�DYDLQ HWWl YDOLQWD�DYDLQ
MD ODLWD QH WDOWHHQ SRLV ODVWHQ XORWWXYLOWD� NXQ SRLVWXW
NRQHHQ OXRWD�

9$$5$

0$+'2//,1(1 9$$5$
� 7HUlW N\WNHWW\Ql OLLNNXYDOOD UXRKRQOHLNNXULOOD
YRLGDDQ SHUXXWWDD ODSVHQ WDL VLYXVWDNDWVRMDQ
SllOOH�

0,7b 92, 7$3$+78$
� 7HUllQ RVXPLQHQ DLKHXWWDD YDNDYDQ
WDSDWXUPDQ WDL KHQJHQYDDUDQ�

9$$5$1 9b/77b0,1(1
� bOl OHLNNDD UXRKRD SHUXXWXVYDLKWHHOOD� HOOHL VH
ROH HKGRWWRPDQ YlOWWlPlW|QWl�

� .DWVR DLQD WDDNVH MD DODVSlLQ HQQHQ NXLQ
SHUXXWDW�

� .l\Wl YDOLQWD�DYDLQWD YDLQ VLOORLQ� MRV ROHW
YDUPD HWWHL ODSVLD WDL PXLWD VLYXVWDNDWVRMLD
LOPHVW\ UXRKRQOHLNNXXDOXHHOOH�

� 3RLVWD DLQD VHNl YLUWD�DYDLQ HWWl YDOLQWD�DYDLQ
MD ODLWD QH WDOWHHQ SRLV ODVWHQ WDL PXLGHQ
DVLDWWRPLHQ Nl\WWlMLHQ XORWWXYLOWD� NXQ SRLVWXW
NRQHHQ OXRWD�

�

P�����

.XYD ��
�� 9DOLQWD�DYDLQ
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P�����
�

.XYD ��
�� 3HUXXWXVNl\W|Q PHUNNLYDOR

7XUYDMlUMHVWHOPlQ WHVWDXV
7HVWDD WXUYDMlUMHVWHOPl MRND NHUWD HQQHQ NRQHHQ Nl\WW|l�
-RV WXUYDMlUMHVWHOPl HL WRLPL DOOD HVLWHW\OOl WDYDOOD�
NRUMDXWD VH YlOLWW|PlVWL YDOWXXWHWXVVD KXROORVVD� 6XRULWD
LVWXLQWD VllGHWWlHVVl VHXUDDYDW WDUNDVWXNVHW�

�� .\WNH S\VlN|LQWLMDUUX� 6LLUUl WHUlQ RKMDLQODLWH �YRLPDQ
XORVRWWR� ´.<7.(77<µ�DVHQWRRQ� .llQQl VLWWHQ
YLUWD�DYDLQ ´.b<11,67<6µ�DVHQWRRQ� PRRWWRULQ HL
SLWlLVL Nl\QQLVW\l�

�� 6LLUUl WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�
´9$3$$µ�DVHQWRRQ MD YDSDXWD S\VlN|LQWLMDUUX�
.llQQl VLWWHQ YLUWD�DYDLQ ´.b<11,67<6µ�DVHQWRRQ�
PRRWWRULQ HL SLWlLVL Nl\QQLVW\l�

�� .\WNH S\VlN|LQWLMDUUX MD VLLUUl WHUlQ RKMDLQODLWH
�YRLPDQ XORVRWWR� ´9$3$$µ�DVHQWRRQ� .l\QQLVWl
PRRWWRUL� .XQ PRRWWRUL Nl\� YDSDXWD S\VlN|LQWLMDUUX MD
QRXVH KLHPDQ LVWXLPHOWD� PRRWWRULQ SLWlLVL VDPPXD�

�� /DLWD YRLPDQ XORVRWRQ YLSX ´YDSDDµ�DVHQWRRQ MD
MDONDSROMLQ YDSDDOOH� .l\QQLVWl VLWWHQ PRRWWRUL� .XQ
PRRWWRUL Nl\� VLLUUl YRLPDQ XORVRWRQ YLSX ´N\WNHWW\µ�
DVHQWRRQ MD VLLUUl MDONDSROMLQ SHUXXWXNVHOOH� 0RRWWRULQ
SLWlLVL VDPPXD�

�� /DLWD YRLPDQ XORVRWRQ YLSX ´YDSDDµ�DVHQWRRQ MD VLLUUl
MDONDSROMLQ YDSDDOOH� .l\QQLVWl VLWWHQ PRRWWRUL� 6LLUUl
YRLPDQ XORVRWRQ YLSX ´N\WNHWW\µ�DVHQWRRQ MD NllQQl
YDOLQWD�DYDLQWD MD SllVWl VLLWl LUWL� 3HUXXWXVNl\W|Q
YDURLWXVYDORQ WXOHH V\WW\l� 6LLUUl YRLPDQ XORVRWRQ YLSX
´YDSDDµ�DVHQWRRQ� MROORLQ SHUXXWXVNl\W|Q
YDURLWXVYDORQ WXOLVL VDPPXD�

.RQHHQ W\|QWlPLQHQ NlVLQ
7b5.(bb� 7\|QQl NRQHWWD DLQD NlVLQ� bOl NRVNDDQ
KLQDD NRQHWWD� VLOOl VHXUDXNVHQD VDDWWDD ROOD
YDLKWHLVWRYDXULR�

.RQHHQ W\|QWlPLQHQ

�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH
S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� 6LLUUl YRLPDQVLLUURQ RKMDLQ ´7<g17gµ�DVHQWRRQ�
7lPl YDSDXWWDD YRLPDQVLLUURQ MD VDOOLL S\|ULHQ YDSDDQ
S\|ULPLVHQ �NXYD ����

.RQHHQ Nl\WWlPLQHQ

�� 6LLUUl YRLPDQVLLUURQ RKMDLQ ´.b<77gµ�DVHQWRRQ�
7lPl N\WNHH YRLPDQVLLUURQ SllOOH �NXYD ����

+XRPDD� .RQH HL OLLNX� HOOHL YRLPDQVLLUURQ RKMDLQ ROH
´.b<77gµ�DVHQQRVVD�

�

�

����

.XYD ��
�� .l\WW|DVHQWR �� 7\|QW|DVHQWR
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$MR HWHHQ� WDL WDDNVHSlLQ
.DDVXYLYXOOD VllGHWllQ PRRWWRULQ Nl\QWLQRSHXWWD� MRQND
\NVLNN| RQ NLHUU�PLQ �NLHUURVWD PLQXXWLVVD�� 3DUDV
WRLPLQWDWHKR VDDGDDQ ODLWWDPDOOD NDDVX DVHQWRRQ
´123($µ�

(WHHQ� WDL WDDNVHSlLQ DMRD YDUWHQ S\VlN|LQWLMDUUX
YDSDXWHWDDQ� NDWVR 3\VlN|LQWLMDUUXQ YDSDXWXV� VLYX ���
/DLWD MDOND DMRSRONLPHOOH MD SDLQD KLWDDVWL DMRSRONLPHQ
\OlRVDD DMDDNVHVL HWHHQSlLQ WDL DMRSRONLPHQ DODRVDD
DMDDNVHVL WDDNVHSlLQ �NXYD ���� 0LWl SLWHPPlOOH VLLUUlW
DMRSROMLQWD MRPSDDQNXPSDDQ VXXQWDDQ� VLWl QRSHDPPLQ
NRQH NXONHH N\VHLVHHQ VXXQWDDQ�

+LGDVWD YDXKWLD O|\VllPlOOl SDLQHWWD DMRSRONLPHOWD�

7b5.(bb� 9RLPDQVLLUWRYDXULRLGHQ YlOWWlPLVHNVL
YDSDXWD DLQD S\VlN|LQWLMDUUX HQQHQ NXLQ VLLUUlW
DMRSROMLQWD�

�

�

�

����

.XYD ��
�� $MRSROMLQ

�� (WHHQSlLQ

�� 7DDNVHSlLQ

.RQHHQ S\Vl\W\V

.XQ KDOXDW S\Vl\WWll NRQHHQ� QRVWD MDOND DMRSRONLPHOWD�
YDSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR� MD NllQQl
YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�
.\WNH P\|V S\VlN|LQWLMDUUX SllOOH� MRV SRLVWXW NRQHHQ
OXRWD� NDWVR 3\VlN|LQWLMDUUXQ N\WNHQWl� VLYX ��� 0XLVWD
SRLVWDD DYDLQ YLUWDOXNRVWD�

9$52

0$+'2//,1(1 9$$5$
� -RNX YRL VLLUWll WDL \ULWWll Nl\WWll WUDNWRULD
VLOORLQ NXQ VH MlWHWllQ YDLOOH YDOYRQWDD�

0,7b 92, 7$3$+78$
� /DSVHW WDL VLYXVWDNDWVRMDW VDDWWDYDW
YDPPDXWXD� MRV KH Nl\WWlYlW WUDNWRULD�

9$$5$1 9b/77b0,1(1
� 3RLVWD DLQD YLUWD�DYDLQ MD YDOLQWD�DYDLQ MD N\WNH
S\VlN|LQWLMDUUX SllOOH� NXQ SRLVWXW NRQHHQ
OXRWD� YDLNNDSD YDLQ PXXWDPDNVL PLQXXWLNVL�
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6LYXXQKHLWHWW\ WDL VLOSXWWX
UXRKR

9$$5$

0$+'2//,1(1 9$$5$
� ,OPDQ SDLNDOOHHQ NLLQQLWHWW\l UXRKRQRKMDLQWD�
KHLWWRVXSSLORQ NDQWWD WDL Wl\GHOOLVWl
UXRKRQNRNRRMDD Nl\WWlMl MD PXXW KHQNLO|W RYDW
DOWWLLQD S\|ULYLOOH WHULOOH MD OHQWlYLOOH URVNLOOH�

0,7b 92, 7$3$+78$
� 3\|ULYLLQ UXRKRQOHLNNXULQ WHULLQ RVXPLQHQ MD
OHQWlYlW URVNDW DLKHXWWDYDW WDSDWXUPDQ WDL
KHQJHQYDDUDQ�

9$$5$1 9b/77b0,1(1
� b/b .26.$$1 SRLVWD UXRKRQRKMDLQWD
UXRKRQOHLNNXULVWD� VLOOl UXRKRQRKMDLQ VXXQWDD
OHLNNXXVLOSXQ PDDWD NRKWL� 9DLKGD YDXULRLWXQXW
UXRKRQRKMDLQ YlOLWW|PlVWL�

� bOl PLOORLQNDDQ ODLWD NlVLl WDL MDONRMD
UXRKRQOHLNNXULQ DOOH�

� bOl NRVNDDQ \ULWl SXKGLVWDD XORVKHLWWRNRKWDD
WDL UXRKRQOHLNNXULQ WHULl HQQHQ NXLQ VLLUUlW
WHUlQ RKMDLQODLWWHHQ �YRLPDQ XORVRWWR�
´9$3$$µ�DVHQWRRQ MD NllQQlW YLUWD�DYDLPHQ
32,6 SllOWl� 3RLVWD DYDLQ MD YHGl MRKWR LUWL
V\W\W\VWXOSDVWD�

�� 5XRKRQOHLNNXULVVD RQ VDUDQRLWX UXRKRQRKMDLQ� MRND
KHLWWll OHLNDWXQ UXRKRQ VLYXOOH MD DODVSlLQ PDDWD NRKWL�

�� /HLNDWXQ UXRKRQ VLOSSXDPLVHNVL KHLWWRVXSSLORQ NDQVL
�OLVlYDUXVWH HUlLVVl PDOOHLVVD� RQ DVHQQHWWDYD
UXRKRQOHLNNXULQ VLYXOOD ROHYDDQ DXNNRRQ� NDWVR
+HLWWRVXSSLORQ NDQQHQ DVHQQXV� VLYX ���

+HLWWRVXSSLORQ NDQQHQ
DVHQQXV
.XQ UXRKRQOHLNNXUL PXXQQHWDDQ VLYXOOHKHLWWlYlVWl
VLOSSXDYDNVL� KHLWWRVXSSLORQ NDQVL DVHQQHWDDQ
UXRKRQOHLNNXULQ VLYXOOD ROHYDDQ DXNNRRQ�

�� 1RVWD UXRKRQRKMDLQWD MD W\|QQl KHLWWRVXSSLORQ NDQQHQ
SllOOl ROHYDW XORNNHHW UXRKRQRKMDLPHQ NLLQQLW\VWDQJRQ
DOOH� .llQQl KHLWWRVXSSLORQ NDQVL DODV DXNRQ MD
UXRKRQOHLNNXULQ DODKHOPDQ SllOOH �NXYD ����

�� .LLQQLWl KHLWWRVXSSLORQ NDQVL UXRKRQOHLNNXULQ
DODKHOPDQ SllOOH UXXYHLOOD MD PXWWHUHLOOD �NXYD ����

�

�

�

��

�

�

�

����

.XYD ��
�� 5XRKRQRKMDLQ

�� 8ORNNHHW WDQJRQ DOOH
�� +HLWWRVXSSLORQ NDQVL

�� $ODKHOPD

�� 5XXYL
�� 0XWWHUL

�� 5XRKRQOHLNNXUL PXXWHWDDQ VLOSSXDYDVWD
VLYXOOHKHLWWlYlNVL SRLVWDPDOOD KHLWWRVXSSLORQ NDQVL MD
ODVNHPDOOD UXRKRQRKMDLQ KHLWWRDXNRQ SllOOH�
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5XRKRQOHLNNXXYLKMHLWl
.DDVX QRSHDOOD

3DUDV UXRKRQOHLNNXXWHKR MD LOPDQNLHUWR VDDGDDQ DLNDDQ
Nl\WWlPlOOl PRRWWRULD ´123($µ�DVHQQRVVD� 5XRKRQ
NXQQROOLQHQ OHLNNDDPLQHQ YDDWLL LOPDD� MRWHQ lOl VllGl
OHLNNXXNRUNHXWWD OLLDQ SLHQHNVL WDL DMD UXRKRQOHLNNXULD
VXRUDDQ NHVNHOOH UXRKLNNRD� 3\UL DLQD SLWlPllQ
UXRKRQOHLNNXULQ WRLQHQ VLYX YDSDDQD OHLNNDDPDWWRPDVWD
UXRKRVWD� MROORLQ LOPDD SllVHH UXRKRQOHLNNXULQ DOOH�

1XUPLNRQ HQVLPPlLQHQ OHLNNDXV

/HLNNDD QXUPLNNR MlWWlHQ VH KLHPDQ QRUPDDOLD
SLWHPPlNVL� MRWWD UXRKRQOHLNNXUL HL SRLVWD HSlWDVDLVWD
SLQWDPDDWD� $LHPPLQ Nl\WHWW\ OHLNNXXNRUNHXV RQ \OHHQVl
Nl\WW|NHOSRLQHQ DVHWXV� /HLNDWWDHVVD \OL �� FP�Q SLWXLVWD
UXRKRD QXUPLNNR NDQQDWWDD OHLNDWD NDKGHVWL� MROORLQ
SllVWllQ K\YllQ OHLNNXXMlONHHQ�

/HLNNDD ��� UXRKRQOHKGHQ SLWXXGHVWD

2Q SDUDVWD OHLNDWD YDLQ QRLQ ��� UXRKRQOHKGHQ SLWXXGHVWD�
/HLNNDDPLVWD WlWl HQHPSll HL VXRVLWHOOD� HOOHL UXRKR ROH
KDUYDD WDL RQ P\|KlLVV\NV\� MROORLQ UXRKR NDVYDD
KLWDDPPLQ�

5XRKRQOHLNNXXQ VXXQWD

9DLKWHOH OHLNNXXVXXQWDD� MRWWD UXRKR S\V\\ S\VW\VVl�
6H DXWWDD P\|V OHYLWWlPllQ VLOSSXD� PLNl SDUDQWDD
KDMRDPLVWD MD PDDQ ODQQRLWXVWD�

/HLNNDD QXUPLNNR VRSLYLQ YlOHLQ

/HLNNDD QXUPLNNR QRUPDDOLVWL � SlLYlQ YlOHLQ� 0XLVWD
NXLWHQNLQ� HWWl UXRKR NDVYDD HUL WDYRLQ HUL DLNRLQD� -RWWD
OHLNNXXNRUNHXV S\V\LVL VDPDQD� PLNl RQ K\Yl Nl\WlQW|�
OHLNNDD XVHDPPLQ DLNDLVLQ NHYllOOl� .XQ UXRKRQNDVYX
KLGDVWXX NHVNLNHVlOOl� OHLNNDD KDUYHPPLQ� -RV HW YRL
OHLNDWD UXRKRD SLWNllQ DLNDDQ� OHLNNDD HQVLQ
NRUNHDPPDOWD MD VLWWHQ XXGHVWDDQ � SlLYlQ SllVWl
SLHQHPPlOOl NRUNHXVDVHWXNVHOOD�

9lOWl OHLNNDDPDVWD OLLDQ O\K\HNVL

-RV UXRKRQOHLNNXULQ OHLNNXXOHYH\V RQ VXXUHPSL NXLQ
DLHPPLQ Nl\WHW\VVl UXRKRQOHLNNXULVVD� OLVll
OHLNNXXNRUNHXWWD \KGHOOl S\NlOlOOl� MRWWHL HSlWDVDLVHVVD
PDDVWRVVD UXRKRD OHLNDWD OLLDQ O\K\HNVL�

3LWNl UXRKR

-RV UXRKRQ DQQHWDDQ NDVYDD KLHPDQ QRUPDDOLD SLWHPPlNVL
WDL MRV VH RQ SDOMRQ NRVWHDPSDD� OLVll HQVLQ
OHLNNXXNRUNHXV WDYDOOLVWD \OHPPlNVL MD OHLNNDD UXRKR
YDVWD VLWWHQ� /HLNNDD UXRKR VLWWHQ XXGHVWDDQ DOHPPDOOD�
QRUPDDOLOOD NRUNHXGHOOD�

3\VlKG\WWlHVVl

-RV NRQHHQ OLLNH RQ S\Vl\WHWWlYl UXRKRD OHLNDWWDHVVD�
QXUPLNROOH VDDWWDD MllGl WXNNR UXRKRVLOSSXD� 7lPl
YlOWHWllQ VHXUDDYDVWL�

�� .XQ WHUlW RYDW ´.<7.(77<µ�DVHQQRVVD� VLLUU\
DLHPPLQ OHLNDWXOOH DOXHHOOH�

�� /HYLWl VLOSSX WDVDLVHVWL NRKRWWDPDOOD UXRKRQOHLNNXULD
\NVL WDL NDNVL S\NlOll DMDHQ VDPDOOD HWHHQSlLQ WHUlW
´.<7.(77<µ�DVHQQRVVD�

3LGl UXRKRQOHLNNXULQ DODSXROL SXKWDDQD

3XKGLVWD UXRKRVLOSSX MD OLND UXRKRQOHLNNXULQ DODSXROHOWD
SHVXDXNRQ NDXWWD MRNDLVHQ Nl\W|Q MlONHHQ� -RV UXRKRD MD
OLNDD NHUW\\ UXRKRQOHLNNXULQ VLVlSXROHOOH� OHLNNXXODDWX
ORSXOWD KXRQRQHH�

7HUlQ NXQQRVVDSLWR

3LGl WHUl WHUlYlQl NRNR OHLNNXXNDXGHQ DMDQ� VLOOl
K\YlNXQWRLQHQ WHUl OHLNNDD VLLVWLVWL UHSLPlWWl WDL
UDDVWDPDWWD UXRKRQOHKWLl� 5HSH\W\Q\W UXRKR NHOODVWXX
UHXQRLOWD� PLNl KLGDVWDD NDVYXD MD OLVll WDXWLULVNLl�
7DUNDVWD WHULHQ WHUlY\\V �� SlLYlQ YlOHLQ MD YLLODD
PDKGROOLVHW ORYHW SRLV�



��

.XQQRVVDSLWR
+XROWRYlOLWDXOXNNR

+XROWRWRLPL

$LQD
HQQHQ
Nl\WW|l

�
WXQQLQ
YlOHLQ

��
WXQQLQ
YlOHLQ

��
WXQQLQ
YlOHLQ

9DUDVWRLQWL�
KXROWR

.HYlW�
KXROWR

+XRPD�
XWXNVLD

gOM\ ³ HQVLPPlLQHQ YDLKWR ;

gOM\ ³ VllQQ|OOLQHQ YDLKWR ; ;

gOM\ ³ SLQQDQ WDUNDVWXV ;

gOM\QVXRGDWLQ ;

7XUYDMlUMHVWHOPl ³ WDUNDVWXV ; ; ; ;

/HLNNXXWHUl ³ WDUNDVWXV ; ; ;

-DUUX ³ WDUNDVWXV ; ; ; ;

$OXVWD ³ UDVYDXV ; ;

9DDKWRPXRYLQHQ
LOPDQSXKGLVWLQ ³ KXROWR ; ;

8VHDPPLQ

S|O\LVLVVl�

OLNDLVLVVD

3DSHULQHQ LOPDQSXKGLVWLQ ³
YDLKWR ;

OLNDLVLVVD

RORLVVD

6\W\W\VWXOSSD ³ WDUNDVWXV ; ; ;

+LKQDW ³ WDUNDVWXV
NXOXPLVHQ�KDONHDPLHQ YDUDOWD ;

%HQVLLQL ³ W\KMHQQ\V ;

0RRWWRUL ³ XONRSXROHQ SXKGLVWXV ; ;

5XRKRQOHLNNXULNRWHOR ³ SXKGLVWXV ; ; ;

1DDUPXXQWXQHHW SLQQDW ³
PDDODXV ;

$NNX ³ DNNXQHVWHHQ WDUNDVWXV ; ; ; ; ;

$NNX ³ ODWDXV� MRKWRMHQ LUURWXV ;

3ROWWRDLQHVXRGDWLQ ³ YDLKWR ;

5HQNDDW ³ SDLQHHQ WDUNDVWXV ; ; ;

9$52

0$+'2//,1(1 9$$5$
� -RV YLUWD�DYDLQ MlWHWllQ YLUWDOXNNRRQ� MRNX YRL Nl\QQLVWll PRRWWRULQ�

0,7b 92, 7$3$+78$
� 0RRWWRULQ Nl\QQLVWlPLQHQ YDKLQJRVVD YRL DLKHXWWDD YDNDYDQ WDSDWXUPDQ Nl\WWlMlOOH WDL
PXLOOH VLYXVWDNDWVRMLOOH�

9$$5$1 9b/77b0,1(1
� 3RLVWD YLUWD�DYDLQ YLUWDOXNRVWD MD YHGl MRKWR LUWL V\W\W\VWXOSDVWD HQQHQ KXROWRWRLPLD� /DLWD
P\|V MRKWR VLYXXQ� HWWHL VH YDKLQJRVVD NRVNHWD V\W\W\VWXOSSDD�



.XQQRVVDSLWR

��

5DVYDXV MD YRLWHOX
+XROWRYlOL�7HNQLVHW WLHGRW

5DVYDD NRQH �� Nl\WW|WXQQLQ YlOHLQ WDL NHUUDQ YXRGHVVD
VHQ PXNDDQ NXPSL DMDQNRKWD Wl\WW\\ HQVLQ� 5DVYDD
XVHDPPLQ� MRV Nl\WW|RORW RYDW HULWWlLQ S|O\LVHW WDL
KLHNNDLVHW�

5DVYDW\\SSL� \OHLVUDVYD�

5DVYDXV

�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH
S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� 3XKGLVWD UDVYDQLSDW UlWLOOl� 9DUPLVWD� HWWHL QLSSRMHQ
NlUMLVVl ROH PDDOLD�

�� .\WNH UDVYDSXULVWLQ QLSSDDQ MD SXPSSDD UDVYDD�

�� 3\\KL \OLPllUlLQHQ UDVYD SRLV�

5DVYDXVNRKGDW

�� 3XULVWD UDVYDD HWXS\|ULHQ QLSSRLKLQ� NXQQHV UDVYDD
DONDD W\|QW\l XORV ODDNHUHLVWD �NXYD ����

����

.XYD ��

5HQNDLGHQ SDLQH
+XROWRYlOL�7HNQLVHW WLHGRW

(WX� MD WDNDUHQNDLGHQ LOPDQSDLQH SLGHWllQ OXNHPDVVD
�� SVL ���� N3D�� 7DUNDVWD SDLQH LOPDYHQWWLLOLVWl
�� Nl\WW|WXQQLQ YlOHLQ WDL YXRVLWWDLQ VHQ PXNDDQ NXPSL
DMDQNRKWD Wl\WW\\ HQVLQ �NXYD ���� 7DUNDVWD UHQNDDW
N\OPLQl� MRWWD SDLQHOXNHPD RQ PDKGROOLVLPPDQ WDUNND�

�

����

.XYD ��
�� 9HQWWLLOL
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��

-DUUX
-DUUX RQ WDND�DNVHOLQ RLNHDOOD SXROHOOD WDNDS\|UlQ VLVlOOl
�NXYD ���� -RV S\VlN|LQWLMDUUX HL SLGl NXQQROOD� VH RQ
VllGHWWlYl�

-DUUXQ WDUNDVWXV

�� 3\VlN|L NRQH WDVDLVHOOH DOXVWDOOH� YDSDXWD WHUlQ
RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH S\VlN|LQWLMDUUX
SllOOH MD NllQQl YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ
VDPPXWWDPLVHNVL�

�� 6LLUUl YRLPDQVLLUURQ RKMDLQODQND
´7<g17gµ�DVHQWRRQ� NDWVR .RQHHQ W\|QWlPLQHQ
NlVLQ� VLYX ���

�� -RV WDNDS\|UlW OXNLWWXYDW MD OLXNXYDW W\|QWlHVVlVL
WUDNWRULD HWHHQSlLQ� VllW|l HL WDUYLWD� 6llW| RQ WDUSHHQ�
MRV S\|UlW S\|ULYlW HLYlWNl OXNNLXGX� NDWVR -DUUXQ
VllW|� VLYX ���

-DUUXQ VllW|

�7DUYLWDDQ UDNRWXONNL �����µ ����� PP��

�� 7DUNDVWD MDUUX HQQHQ VHQ VllW|l� NDWVR -DUUXQ WDUNDVWXV�
VLYX ���

�� 9DSDXWD S\VlN|LQWLMDUUX� NDWVR 3\VlN|LQWLMDUUXQ
YDSDXWXV� VLYX ���

�� ,UURWD MDUUXQ VllW|l YDUWHQ VDNVLVRNND MD O|\Vll
MDUUXQVllW|PXWWHULD KLHPDQ �NXYD ����

�� 7\|QQl YDURYDVWL ����� WXXPDQ ����� PP�Q�
UDNRWXONNL NDKGHQ XORPPDQ MDUUXSDODQ YlOLLQ
�NXYD ����

�� .LULVWl MDUUXQVllW|PXWWHULD� NXQQHV UDNRWXONNL MXXUL MD
MXXUL PHQHH MDUUXSDORMHQ YlOLLQ� $VHQQD VDNVLVRNND�

�� 7DUNDVWD MDUUXQ WRLPLQWD XXGHOOHHQ� NDWVR -DUUXQ
WDUNDVWXV� VLYX ���

7b5.(bb� .XQ S\VlN|LQWLMDUUX RQ YDSDXWHWWX�
WDNDS\|ULHQ Wl\W\\ S\|ULl YDSDDVWL UXRKRQOHLNNXULD
W\|QQHWWlHVVl� -RV ����� WXXPDQ ����� PP�Q� YlO\VWl HL
VDDYXWHWD HLYlWNl S\|UlW S\|UL YDSDDVWL� RWD
YlOLWW|PlVWL \KWH\V KXROWRRQ�

�����´ ����� PP� ����

� �

.XYD ��
�� -DUUXQVllW|PXWWHUL �� 6DNVLVRNND
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��

6XODNH
+XROWRYlOL�7HNQLVHW WLHGRW

6lKN|MlUMHVWHOPl RQ VXODNNHLGHQ VXRMDDPD� +XROWRD HL
WDUYLWD� PXWWD MRV VXODNH NXLWHQNLQ SDODD� WDUNDVWD SLLUL
RLNRVXOXQ YDUDOWD� 6XODNH YDLKGHWDDQ YHWlPlOOl �NXYD ���
YDQKD SRLV OLLWWLPHVWl� 8XVL VXODNH SDLQHWDDQ SDLNDOOHHQ�

/DWWDVXODNH� �� $�

����

�

�

.XYD ��
�� 6XODNH �LUURWHWWX�
�� /LLWLQ

$MRYDORW
7HNQLVHW WLHGRW� /DPSSX QUR ����� DXWRW\\SSL�

/DPSXQ LUURWXV

�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH
S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� $YDD NRQHSHOWL� 9HGl MRKWRMHQ OLLWWLPHW LUWL
ODPSXQSLWLPHQ NXPPDVWDNLQ OLLWWLPHVWl�

�� .LHUUl ODPSXQSLGLQWl ����NLHUURVWD YDVWDSlLYllQ MD
LUURWD VH XPSLRVWD �NXYD ����

�� 3DLQD ODPSSXD MD NLHUUl VLWl YDVWDSlLYllQ� NXQQHV VH
S\VlKW\\ YDVWHHVHHQ �QRLQ ����NLHUURVWD� MD LUURWD
ODPSSX ODPSXQSLWLPHVWl �NXYD ����

�

�

�

�

�

� �

����

.XYD ��
�� /DPSXQSLGLQ

�� 8PSLR
�� 8ORNNHHW

�� /RYHW

�� /LLWWLPHW

/DPSXQ DVHQQXV

�� /DPSXQ NDQQDQ VLYXOOD RQ PHWDOOLQDVWDW� .RKGLVWD
QDVWDW ODPSXQSLWLPHVVl ROHYLLQ ORYLLQ MD W\|QQl NDQWD
SLWLPHHQ �NXYD ���� 3DLQD ODPSSXD MD NLHUUl VLWl
P\|WlSlLYllQ YDVWHHVHHQ VDDNND�

�

�

�
�

�

�

����

.XYD ��
�� /DPSSX

�� 0HWDOOLQDVWDW

�� /DPSXQSLGLQ

�� /RYHW

�� /DPSXQSLWLPHVVl RQ NDNVL XORNHWWD �NXYD ����
.RKGLVWD XORNNHHW XPSLRVVD ROHYLLQ ORYLLQ� W\|QQl
ODPSXQSLGLQ XPSLRRQ MD NLHUUl VLWl ����NLHUURVWD
P\|WlSlLYllQ YDVWHHVHHQ VDDNND�

�� 3DLQD MRKWRMHQ OLLWWLPHW ODPSXQSLWLPHVVl ROHYLLQ
OLLWWLPLLQ�
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��

$NNX
+XROWRYlOL�7HNQLVHW WLHGRW

7DUNDVWD DNXQ QHVWHSLQWD HQQHQ MRNDLVWD Nl\WW|NHUWDD� 3LGl
DNNX DLQD SXKWDDQD MD Wl\WHHQ ODGDWWXQD� 3XKGLVWD DNNX MD
DNNXNRWHOR SDSHULS\\KNHHOOl� -RV DNXQ OLLWWLPLVVl RQ
NRUURRVLRWD� SXKGLVWD QH OLXRNVHOOD� MRVVD RQ QHOMl RVDD
YHWWl MD \NVL RVD UXRNDVRRGDD� /DLWD RKXHOWL UDVYDD DNXQ
OLLWWLPLLQ NRUURRVLRQ HVWlPLVHNVL�

-lQQLWH� �� 9� N\OPlNl\QQLVW\VOXNX ��� $

$NXQ LUURWXV

�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH
S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� .DOOLVWD LVWXLQWD HWHHQSlLQ� MROORLQ DNNX WXOHH QlN\YLLQ�

�� ,UURWD QHJDWLLYLQHQ �PXVWD� PDDGRLWXVNDDSHOL DNXQ
QDYDVWD �NXYD ����

�� 7\|QQl NXPLVXRMXVWD SLWNLQ SRVLWLLYLVWD �SXQDLVWD�
NDDSHOLD� ,UURWD SRVLWLLYLQHQ �SXQDLQHQ� NDDSHOL DNXQ
QDYDVWD �NXYD ����

�� 3RLVWD DNNXNRWHOR� DNNX MD SLWNl WXXOHWXVSXWNL NRQHHQ
UXQJRVWD �NXYD ����

�

�

�

�

�

����

.XYD ��
�� 1HJDWLLYLQHQ NDDSHOL

�PXVWD�
�� .XPLVXRMXV

�� 3RVLWLLYLQHQ NDDSHOL
�SXQDLQHQ�

�� $NNXNRWHOR

�� 3XOWWL MD VLLSLPXWWHUL

$NXQ DVHQQXV

�� /DLWD DNNX DNNXNRWHORRQ MD W\|QQl WXXOHWXVSXWNL
NDQDYDDQVD VHNl NRWHORQ SRKMDVVD ROHYDQ DXNRQ OlSL
�NXYD ����

7b5.(bb� .DWVR DODV UXQJRVVD ROHYDDQ WLODDQ� MRKRQ
DNNXNRWHOR WXOHH� +XRPDD UHLNl RLNHDQ UXQNRSDONLQ
SllVVl �NXYD ���� $VHQQD DLQD DNXQ SLWNl WXXOHWXVSXWNL
UHLlQ OlSL� MRWWD DNNXKDSSR HL UXRVWXWD WUDNWRULD MD
UXRKRQOHLNNXULD�

����

�

�

�

�

�

.XYD ��
�� $NNX

�� $NNXNRWHOR
�� 7XXOHWXVSXWNL

�� $NNXNRWHORQ DXNNR

�� 5XQJRVVD ROHYD UHLNl

�� $VHQQD DNNXNRWHOR DNNXLQHHQ NRQHHQ UXQNRRQ
�NXYD ���� 9DUPLVWD� HWWl W\|QQlW WXXOHWXVSXWNHQ SllQ
UXQJRVVD ROHYDQ UHLlQ OlSL �NXYD ����

�� /LLWl SRVLWLLYLQHQ �SXQDLQHQ� NDDSHOL SXOWLOOD MD
VLLSLPXWWHULOOD DNXQ SRVLWLLYLVHHQ ��� QDSDDQ �NXYD ����
7\|QQl NXPLVXRMXV DNXQ QDYDQ SllOOH�

�� /LLWl QHJDWLLYLQHQ �PXVWD� NDDSHOL SXOWLOOD MD
VLLSLPXWWHULOOD DNXQ QHJDWLLYLVHHQ ���� QDSDDQ
�NXYD ����
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��

$NNXQHVWHHQ SLQQDQ WDUNDVWXV

�� .DOOLVWD LVWXLQWD HWHHQSlLQ� MROORLQ DNNX WXOHH QlN\YLLQ�

�� .DWVR DNXQ N\ONHl� 1HVWHSLQQDQ Wl\W\\ ROOD
</(00b1 YLLYDQ WDVDOOD �NXYD ���� bOl SllVWl
QHVWHSLQWDD $/(00$1 YLLYDQ DODSXROHOOH �NXYD ����

�� -RV DNNXQHVWHWWl RQ YlKlQ� OLVll WDUYLWWDYD PllUl
WLVODWWXD YHWWl� NDWVR 9HGHQ OLVl\V DNNXXQ� VLYX ���

�

�
�

����

.XYD ��
�� .RUNLW

�� </(03, YLLYD

�� $/(03, YLLYD

9HGHQ OLVl\V DNNXXQ

3DUDV KHWNL YHGHQ OLVllPLVHHQ DNNXXQ RQ MXXUL HQQHQ
NRQHHQ Nl\WW|l� 7lOO|LQ YHVL VHNRLWWXX NXQQROOD
DNNXOLXRNVHHQ�

�� 3XKGLVWD DNXQ \OlSLQWD SDSHULS\\KNHHOOl�

�� $YDD NRUNLW �NXYD ����

�� .DDGD KLWDDVWL WLVODWWXD YHWWl MRNDLVHHQ DNNXNHQQRRQ�
NXQQHV SLQWD RQ DNXVVD ROHYDQ </(00b1 YLLYDQ
WDVDOOD �NXYD ����

7b5.(bb� bOl Wl\Wl OLLNDD� VLOOl DNNXQHVWH
�ULNNLKDSSR� YRL DLKHXWWDD NRUURRVLRWD MD YDXULRLWWDD
ODLWWHHQ DOXVWDD MD UXQNRD�

�� .LHUUl NRUNLW WDNDLVLQ DNNXXQ�

$NXQ ODWDXV

7b5.(bb� 3LGl DNNX DLQD Wl\WHHQ ODGDWWXQD
�RPLQDLVSDLQR ������� 7lPl RQ HULW\LVHQ WlUNHll
DNNXYDXULRLGHQ YlOWWlPLVHNVL� NXQ OlPS|WLOD RQ DOOH
��& ����)��

�� ,UURWD DNNX UXQJRVWD� NDWVR $NXQ LUURWXV� VLYX ���

�� 7DUNDVWD DNNXQHVWHHQ SLQWD� NDWVR $NNXQHVWHHQ SLQQDQ
WDUNDVWXV� VLYX ��� NRKGDW �����

�� ,UURWD NRUNLW DNXVWD MD OLLWl ��� $�Q DNNXODWXUL DNXQ
QDSRLKLQ� /DWDD DNNXD HQLQWllQ � DPSHHULOOD � WXQWLD
��� 9�� bOl ODWDD DNNXD OLLNDD� /DLWD NRUNLW WDNDLVLQ
SDLNDOOHHQ� NXQ DNNX RQ Wl\WHHQ ODGDWWX�

9$52,786

0$+'2//,1(1 9$$5$
� $NXQ ODWDDPLQHQ WXRWWDD NDDVXMD�

0,7b 92, 7$3$+78$
� $NXQ NDDVXW YRLYDW UlMlKWll�

9$$5$1 9b/77b0,1(1
� 3LGl DNNX NDXNDQD SDODYLVWD VDYXNNHLVWD�
NLSLQ|LVWl MD OLHNHLVWl�

�� .LLQQLWl DNNX UXQNRRQ� NDWVR $NXQ DVHQQXV� VLYX ���

6\W\W\VWXOSSD
+XROWRYlOL�7HNQLVHW WLHGRW

$VHQQD XXVL V\W\W\VWXOSSD ��� Nl\WW|WXQQLQ YlOHLQ�
7DUNDVWD V\W\W\VWXOSSD �� Nl\WW|WXQQLQ YlOHLQ� 9DUPLVWD�
HWWl NHVNL� MD VLYXHOHNWURGLHQ NlUNLYlOL RQ RLNHD HQQHQ
V\W\W\VWXOSDQ DVHQQXVWD� ,UURWD MD DVHQQD V\W\W\VWXOSSD
WXOSSD�DYDLPHOOD MD WDUNLVWD MD VllGl NlUNLYlOL UDNRWXONLOOD
MD VllW|W\|NDOXOOD�

7\\SSL� &KDPSLRQ 5&��<& �WDL YDVWDDYD�
.lUNLYlOL� �����µ ������ PP��
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��

6\W\W\VWXOSDQ LUURWXV

�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH
S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� $YDD NRQHSHOWL�

�� 9HGl MRKWR LUWL V\W\W\VWXOSDVWD �NXYD ���� 3XKGLVWD
V\W\W\VWXOSDQ \PSlULVW|� MRWWHL OLNDD SllVH PRRWWRULLQ
DLKHXWWDPDDQ YDXULRLWD�

�� ,UURWD V\W\W\VWXOSSD MD PHWDOOLDOXVODDWWD�

� P�����

.XYD ��
�� 6\W\W\VWXOSDQ MRKWR

6\W\W\VWXOSDQ WDUNDVWXV

�� .DWVR V\W\W\VWXOSDQ NHVNXVWDD �NXYD ���� -RV HULVWHHQ
YlUL RQ YDDOHDQUXVNHD WDL KDUPDD� PRRWWRUL WRLPLL
PRLWWHHWWRPDVWL� 0XVWD SLQWD HULVWHHVVl \OHHQVl
WDUNRLWWDD� HWWl LOPDQSXKGLVWLQ RQ OLNDLQHQ�

7b5.(bb� bOl NRVNDDQ SXKGLVWD V\W\W\VWXOSSDD�
9DLKGD V\W\W\VWXOSSD DLQD� MRV VHQ SLQWD RQ PXVWD�
HOHNWURGLW RYDW NXOXQHHW WDL VLLQl QlN\\ |OM\NDOYR WDL
VlU|Ml�

�� 7DUNDVWD NHVNL� MD VLYXHOHNWURGLHQ NlUNLYlOL �NXYD ����
7DLYXWD VLYXHOHNWURGLD �NXYD ���� MRV NlUNLYlOL HL ROH
RLNHD�

�����µ
������ PP�

� �

�

����

.XYD ��
�� .HVNLHOHNWURGLQ HULVWH

�� 6LYXHOHNWURGL

�� .lUNLYlOL
�HL PLWWDNDDYDVVD�

6\W\W\VWXOSDQ DVHQQXV

�� $VHQQD V\W\W\VWXOSSD MD PHWDOOLDOXVODDWWD� 9DUPLVWD�
HWWl NlUNLYlOL RQ VllGHWW\ RLNHLQ�

�� .LULVWl V\W\W\VWXOSSD ���� 1P�LLQ ��� IW�OEV��

�� 3DLQD MRKWR V\W\W\VWXOSSDDQ �NXYD ����

�� 6XOMH NRQHSHOWL�
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%HQVLLQLWDQNNL
%HQVLLQLWDQNLQ W\KMHQQ\V

9$$5$

0$+'2//,1(1 9$$5$
� 7LHW\LVVl RORLVVD EHQVLLQL RQ K\YLQ WXOHQDUNDD MD
UlMlKG\VKHUNNll�

0,7b 92, 7$3$+78$
� %HQVLLQLQ DLKHXWWDPDVWD WXOLSDORVWD WDL
UlMlKG\NVHVWl YRL WXOOD SDORYDPPRMD MD
RPDLVXXVYDKLQNRMD�

9$$5$1 9b/77b0,1(1
� 7\KMHQQl EHQVLLQL WDQNLVWD� NXQ PRRWWRUL RQ
N\OPl� 7HH VH XONRQD� 3\\KL OlLNN\Q\W EHQVLLQL
SRLV�

� bOl NRVNDDQ W\KMHQQl EHQVLLQLl DYRWXOHQ OlKHOOl
WDL SDLNDVVD� MRVVD NLSLQl YRL V\W\WWll
SROWWRDLQHKXXUXW�

� bOl WXSDNRL�

�� 3\VlN|L NRQH VLWHQ� HWWl YDVHQ HWXSXROL RQ KLHPDQ
DOHPSDQD NXLQ RLNHD SXROL� MRWWD EHQVLLQLWDQNNL
W\KMHQHH NRNRQDDQ� 9DSDXWD VLWWHQ WHUlQ RKMDLQODLWH
�YRLPDQ XORVRWWR�� N\WNH S\VlN|LQWLMDUUX SllOOH MD
NllQQl YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ
VDPPXWWDPLVHNVL�

�� $YDD NRQHSHOWL�

�� 3XULVWD OHWNXOLLWWLPHQ SllW \KWHHQ MD W\|QQl VLWl SLWNLQ
EHQVLLQLMRKWRD EHQVLLQLWDQNNLD NRKWL �NXYD ����

�� 9HGl EHQVLLQLMRKWR LUWL VXRGDWWLPHVWD �NXYD ��� MD DQQD
EHQVLLQLQ YDOXD NDQLVWHULLQ WDL W\KMHQQ\VDVWLDDQ�

+XRPDD� 1\W RQ K\Yl KHWNL XXGHQ SROWWRDLQHVXRGDWWLPHQ
DVHQQXNVHHQ� NXQ EHQVLLQLWDQNNL RQ W\KMl�

�� $VHQQD EHQVLLQLMRKWR VXRGDWWLPHHQ� 7\|QQl OHWNXOLLWLQ
OlKHOOH VXRGDWLQWD EHQVLLQLMRKGRQ MD VXRGDWWLPHQ
NLLQQLWWlPLVHNVL�
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.XYD ��
�� /HWNXOLLWLQ

�� 3ROWWRDLQHMRKWR

�� 6XRGDWLQ

3ROWWRDLQHVXRGDWLQ
+XROWRYlOL�7HNQLVHW WLHGRW

9DLKGD SROWWRDLQHVXRGDWLQ ��� Nl\WW|WXQQLQ YlOHLQ WDL
YXRVLWWDLQ VHQ PXNDDQ NXPSL DMDQNRKWD Wl\WW\\ HQVLQ�

3ROWWRDLQHVXRGDWWLPHQ YDLKWR

8XVL SROWWRDLQHVXRGDWLQ �NXYD ��� NDQQDWWDD YDLKWDD
VLOORLQ NXQ EHQVLLQLWDQNNL RQ W\KMl� bOl NRVNDDQ DVHQQD
OLNDLVWD VXRGDWLQWD� MRV VH RQ LUURWHWWX EHQVLLQLMRKGRVWD�

�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH
S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� $YDD NRQHSHOWL�

�� 3XULVWD OHWNXOLLWLQWHQ SllW \KWHHQ MD W\|QQl QH SRLVSlLQ
VXRGDWWLPHVWD �NXYD ����

�� ,UURWD VXRGDWLQ EHQVLLQLMRKGRLVWD�

�� $VHQQD XXVL VXRGDWLQ MD VLLUUl OHWNXOLLWWLPHW OlKHOOH
VXRGDWLQWD�

�� 6XOMH NRQHSHOWL�
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��

,OPDQSXKGLVWLQ
+XROWRYlOL�7HNQLVHW WLHGRW

9DDKWRPXRYLHOHPHQWWL� 3XKGLVWD MD |OM\l �� Nl\WW|WXQQLQ
YlOHLQ WDL YXRVLWWDLQ VHQ PXNDDQ NXPSL DMDQNRKWD Wl\WW\\
HQVLQ�

3DSHULHOHPHQWWL� 9DLKGD ��� Nl\WW|WXQQLQ YlOHLQ WDL
YXRVLWWDLQ VHQ PXNDDQ NXPSL DMDQNRKWD Wl\WW\\ HQVLQ�

+XRPDD� +XROOD LOPDQSXKGLVWLQ XVHDPPLQ �PXXWDPDQ
WXQQLQ YlOHLQ�� MRV Nl\WW|RORW RYDW HULWWlLQ S|O\LVHW WDL
KLHNNDLVHW�

9DDKWRPXRYL� MD SDSHULHOHPHQWLQ LUURWXV

�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH
S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� $YDD NRQHSHOWL�

�� 3XKGLVWD LOPDQSXKGLVWLPHQ \PSlULVW|� MRWWHL OLNDD
SllVH PRRWWRULLQ DLKHXWWDPDDQ YDKLQNRD� .LHUUl QXSSL
LUWL MD LUURWD LOPDQSXKGLVWLPHQ NDQVL �NXYD ����

�

P�����

�

.XYD ��
�� 1XSSL �� ,OPDQSXKGLVWLPHQ NDQVL

�� 9HGl YDDKWRPXRYLHOHPHQWWL YDURYDVWL LUWL
SDSHULHOHPHQWLVWl �NXYD ����

�

�

����

.XYD ��
�� 9DDKWRPXRYLHOHPHQWWL �� 3DSHULHOHPHQWWL

�� ,UURWD NXPLPXWWHUL MD SRLVWD SDSHULHOHPHQWWL �NXYD ����

�

�

����

.XYD ��
�� .XPLPXWWHUL �� 3DSHULHOHPHQWWL



.XQQRVVDSLWR

��

9DDKWRPXRYL� MD SDSHULHOHPHQWLQ
SXKGLVWXV

�� 9DDKWRPXRYLHOHPHQWWL

$� 3HVH YDDKWRPXRYLHOHPHQWWL QHVWHVDLSSXDOOD MD
OlPSLPlOOl YHGHOOl� +XXKWHOH SXKGDV HOHPHQWWL
KXROHOOLVHVWL�

%� .XLYDD HOHPHQWWL SXULVWHOHPDOOD VLWl NXLYDQ
NDQNDDQ VLVlOOl�

&� /DLWD ����� J ����� R]�� |OM\l HOHPHQWLQ SllOOH
�NXYD ���� 3XULVWHOH HOHPHQWWLl |OM\Q OHYLWWlPLVHNVL�

7b5.(bb� 9DLKGD YDDKWRPXRYLHOHPHQWWL� MRV VH RQ
UHSH\W\Q\W WDL NXOXQXW�

�

�

����

.XYD ��
�� 9DDKWRPXRYLHOHPHQWWL �� gOM\

�� 3DSHULHOHPHQWWL

$� 1DSDXWD HOHPHQWWLl NHY\HVWL WDVDLVWD DOXVWDD YDVWHQ
S|O\Q MD OLDQ LUURWWDPLVHNVL �NXYD ����

%� 7DUNLVWD RQNR HOHPHQWLVVl UHSH\W\PLl WDL
|OM\NDOYRD MD RQNR NXPLWLLYLVWHHVVl YDXULRLWD�

7b5.(bb� bOl NRVNDDQ SXKGLVWD SDSHULHOHPHQWWLl
SDLQHLOPDOOD WDL QHVWHLOOl� NXWHQ OLXRWWLPHOOD� EHQVLLQLOOl
WDL NHURVLLQLOOD� 9DLKGD SDSHULHOHPHQWWL� MRV VH RQ
YDXULRLWXQXW HLNl VLWl YRLGD SXKGLVWDD NXQQROOD�

�

�

����

.XYD ��
�� 3DSHULHOHPHQWWL �� .XPLWLLYLVWH

9DDKWRPXRYL� MD SDSHULHOHPHQWLQ
DVHQQXV

7b5.(bb� 0RRWWRULYDXULRLGHQ HVWlPLVHNVL SLGl DLQD
YDDKWRPXRYL� MD SDSHULHOHPHQWHLVWl NRRVWXYD
LOPDQSXKGLVWLQ SDLNDOODDQ PRRWWRULVVD�

�� 7\|QQl YDDKWRPXRYLHOHPHQWWL SDSHULVHQ
LOPDQSXKGLVWLQHOHPHQWLQ SllOOH �NXYD ����

�� 7\|QQl LOPDQSXKGLVWLPHQ NRNRRQSDQR SLWNllQ
WDQNRRQ� .LULVWl NXPLPXWWHUL VRUPLQ
LOPDQSXKGLVWLPHHQ �NXYD ����

+XRPDD� 9DUPLVWD� HWWl NXPLWLLYLVWH RQ WDVDLVHVWL
LOPDQSXKGLVWLPHQ SRKMDD YDVWHQ�

�� $VHQQD LOPDQSXKGLVWLPHQ NDQVL MD QXSSL �NXYD ����
.LULVWl QXSSL WLXNNDDQ�

�� 6XOMH NRQHSHOWL�
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0RRWWRUL|OM\
+XROWRYlOL�7HNQLVHW WLHGRW

9DLKGD |OM\�

� � HQVLPPlLVHQ Nl\WW|WXQQLQ MlONHHQ�

� �� Nl\WW|WXQQLQ YlOHLQ�

+XRPDD� 9DLKGD |OM\ XVHDPPLQ� MRV Nl\WW|RORW RYDW
HULWWlLQ S|O\LVHW WDL KLHNNDLVHW�

gOM\W\\SSL� 3HVHYl |OM\ �$3,�OXRNND 6)� 6* WDL 6+�

.DPSLNDPPLRQ WLODYXXV�
���� FF���� O ��� R]������� TW�
MRV VXRGDWLQWD HL YDLKGHWD�
���� FF���� O ��� R]� MRV
VXRGDWLQ YDLKGHWDDQ�

9LVNRVLWHHWWL� .V� WDXOXNNR DOOD

)
���� � �� �� �� �� ���
�

&
����
�

���� ���� � �� �� �� ��

.b<7b 1b,7b 6$(�g/-<-b

gOM\QSLQQDQ WDUNDVWXV

�� 3\VlN|L NRQH WDVDLVHOOH DOXVWDOOH� YDSDXWD WHUlQ
RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH S\VlN|LQWLMDUUX
SllOOH MD NllQQl YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ
VDPPXWWDPLVHNVL�

�� $YDD NRQHSHOWL�

�� 3XKGLVWD |OM\Q PLWWDWLNXQ \PSlULVW| �NXYD ���� MRWWHL
OLNDD SllVH Wl\WW|UHLlVWl VLVllQ YDXULRLWWDPDDQ
PRRWWRULD�

�� .LHUUl |OM\Q PLWWDWLNNX DXNL MD S\\KL VHQ PHWDOOLSll
SXKWDDNVL �NXYD ����

�� .LHUUl PLWWDWLNNX NRNRQDDQ Wl\WW|SXWNHHQ �NXYD ����
.LHUUl |OM\Q PLWWDWLNNX XXGHVWDDQ DXNL MD NDWVR VHQ
PHWDOOLSllWl� -RV |OM\QSLQWD RQ PDWDODOOD� NDDGD
KLWDDVWL YDLQ VHQ YHUUDQ |OM\l Wl\WW|SXWNHHQ� HWWl SLQWD
QRXVHH ´)8//µ�PHUNNLLQ�

7b5.(bb� bOl OLVll NDPSLNDPPLRRQ OLLNDD |OM\l�
VLOOl PRRWWRUL VDDWWDD YDXULRLWXD�

� �

�

����

.XYD ��
�� gOM\Q PLWWDWLNNX

�� 0HWDOOLSll

�� 7l\WW|SXWNL

gOM\Q YDLKWR MD W\KMHQQ\V

�� .l\QQLVWl PRRWWRUL MD DQQD VHQ Nl\Gl YLLVL PLQXXWWLD�
1lLQ |OM\ OlPSHQHH� MROORLQ VH YDOXX SRLV SDUHPPLQ�

�� 3\VlN|L NRQH VLWHQ� HWWl RLNHD HWXSXROL RQ KLHPDQ
DOHPSDQD NXLQ YDVHQ SXROL� MRWWD NDLNNL |OM\ YDOXX
SRLV� 9DSDXWD VHXUDDYDNVL WHUlQ RKMDLQODLWH �YRLPDQ
XORVRWWR�� N\WNH S\VlN|LQWLMDUUX SllOOH MD NllQQl
YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� $YDD NRQHSHOWL�

�� /DLWD DVWLD |OM\Q PLWWDWLNXQ MD Wl\WW|SXWNHQ DOOH MD
LUURWD W\KMHQQ\VWXOSSD �NXYD ����

�� .XQ NDLNNL |OM\ RQ YDOXQXW SRLV� NLLQQLWl
W\KMHQQ\VWXOSSD SDLNDOOHHQ�

+XRPDD� 7RLPLWD Nl\WHWW\ |OM\ VRSLYDDQ
NLHUUlW\VNHVNXNVHHQ�

�� 9DLKGD |OM\QVXRGDWLQ �NXYD ����

�� .DDGD KLWDDVWL QRLQ �� � Wl\GHVWl |OM\PllUlVWl
Wl\WW|SXWNHHQ �NXYD ���� 7DUNDVWD |OM\QSLQWD� NDWVR
gOM\QSLQQDQ WDUNDVWXV� VLYX ��� NRKGDW �����
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.XYD ��
�� gOM\Q W\KMHQQ\VWXOSSD �� gOM\Q PLWWDWLNNX�Wl\WW|SXWNL

9DLKGD |OM\QVXRGDWLQ ³
+XROWRYlOL�7HNQLVHW WLHGRW

9DLKGD |OM\QVXRGDWLQ �� Nl\WW|WXQQLQ YlOHLQ WDL MRND
WRLVHVVD |OM\QYDLKGRVVD�

+XRPDD� 9DLKGD |OM\QVXRGDWLQ XVHDPPLQ� MRV Nl\WW|RORW
RYDW HULWWlLQ S|O\LVHW WDL KLHNNDLVHW�

�� 7\KMHQQl |OM\ PRRWWRULVWD� NDWVR gOM\Q YDLKWR MD
W\KMHQQ\V� VLYX ���

�� ,UURWD YDQKD VXRGDWLQ MD S\\KL VXRGDWLQVRYLWWLPHQ
�NXYD ��� WLLYLVWHHQ SLQWD�

�� 6LYHOH RKXHOWL XXWWD |OM\l XXGHQ VXRGDWWLPHQ
NXPLWLLYLVWHHVHHQ �NXYD ����

�

�

�

����

.XYD ��
�� gOM\QVXRGDWLQ

�� 7LLYLVWH

�� 6RYLWLQ

�� $VHQQD XXVL |OM\QVXRGDWLQ VRYLWWLPHHQ� .LHUUl
|OM\QVXRGDWLQWD P\|WlSlLYllQ� NXQQHV NXPLWLLYLVWH
NRVNHWWDD VRYLWLQWD� MD NLULVWl VXRGDWLQWD YLHOl OLVll
����NLHUURVWD �NXYD ����

�� .DDGD KLWDDVWL QRLQ �� � Wl\GHVWl |OM\PllUlVWl
Wl\WW|SXWNHHQ �NXYD ���� 7DUNDVWD |OM\QSLQWD� NDWVR
gOM\QSLQQDQ WDUNDVWXV� VLYX ��� NRKGDW � MD ��

/HLNNXXWHUl
+\YlQ OHLNNXXMlOMHQ YDUPLVWDPLVHNVL WHUlW RQ SLGHWWlYl
WHUlYLQl� 7HURLWXVWD MD YDLKWRD YDUWHQ RQ K\Yl SLWll YDUDOOD
\OLPllUlLVLl WHULl�

9$52,786

0$+'2//,1(1 9$$5$
� .XOXQXW WDL YDXULRLWXQXW WHUl YRL VlUN\l MD
SDODVHW YRLYDW VLQNRXWXD VLYXVWDNDWVRMLD WDL
Nl\WWlMll NRKWL UXRKRQOHLNNXULD Nl\WHWWlHVVl�

0,7b 92, 7$3$+78$
� 6LQNRXWXYDW WHUlQ SDODVHW YRLYDW DLKHXWWDD
YDNDYDQ WDSDWXUPDQ Nl\WWlMlOOH WDL
VLYXVWDNDWVRMLOOH�

9$$5$1 9b/77b0,1(1
� 7DUNLVWD WHUl VllQQ|OOLVHVWL NXOXPLVHQ MD
YDXULRLGHQ YDUDOWD� $VHQQD XXVL WHUl
YlOLWW|PlVWL� MRV HQWLQHQ RQ NXOXQXW WDL
YDXULRLWXQXW�
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7HUlQ WDUNLVWXV

�� ,UURWD UXRKRQOHLNNXUL� NDWVR 5XRKRQOHLNNXULQ LUURWXV�
VLYX ���

�� 7DUNLVWD OHLNNXXVlUPlW �NXYD ���� -RV VlUPlW HLYlW ROH
WHUlYlW WDL QLLVVl RQ NRORMD� LUURWD WHUl WHURLWHWWDYDNVL�
NDWVR 7HUlQ WHURLWXV� VLYX ���

�� 7DUNLVWD WHUl� HULW\LVHVWL NDDUHYD RVD �NXYD ���� -RV
KDYDLWVHW YDXULRLWD� NXOXQHLVXXWWD WDL ORYLPXRGRVWXVWD
WlOOl DOXHHOOD �NXYD ���� DVHQQD YlOLWW|PlVWL XXVL WHUl�

���

��

�

.XYD ��
�� /HLNNXXVlUPl

�� .DDUHYD RVD

�� .XOXPD�ORYLPXRGRVWXPD

7HUlQ LUURWXV

�� ,UURWD UXRKRQOHLNNXUL� 5XRKRQOHLNNXULQ LUURWXV�
VLYX ���

�� .llQQl UXRKRQOHLNNXUL YDURYDVWL \PSlUL�

�� ,UURWD SXOWWL ����µ DYDLQ�� MRXVLDOXVODDWWD MD WHUl
�NXYD ���� 7HUlQ MD UXRKRQOHLNNXULQ YlOLLQ YRLGDDQ
NLLODWD SXXNDSSDOH SLWlPllQ WHUll SDLNDOODDQ SXOWWLD
LUURWHWWDHVVD�

�� 7DUNLVWD NDLNNL RVDW� -RV KDYDLWVHW MRQNLQ YLDQ WDL
YDXULRQ� DVHQQD XXGHW RVDW�

�

�

�

�
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.XYD ��
�� 3XOWWL

�� 7HUl
�� .DUD

�� -RXVLDOXVODDWWD

�� -l\NLVWLQ �YDLQ
5HF\FOHUX�PDOOLVVD�

7HUlQ WHURLWXV

�� 7HURLWD YLLODOOD WHUlQ NXPPDVVDNLQ SllVVl ROHYDW
OHLNNXXVlUPlW �NXYD ���� 6lLO\Wl DONXSHUlLQHQ NXOPD�
7HUl S\V\\ WDVDSDLQRVVD� MRV VDPDQ YHUUDQ DLQHWWD
SRLVWHWDDQ NXPPDVWDNLQ OHLNNXXVlUPlVWl�

�

����

.XYD ��
�� 7HURLWD DONXSHUlLVHHQ

NXOPDDQ

�� 7DUNDVWD WHUlQ WDVDSDLQR ODLWWDPDOOD VH
WDVDSDLQRWXVODLWWHHVHHQ �NXYD ���� -RV WHUl S\V\\
YDDNDVXRUDVVD� VH RQ WDVDSDLQRVVD MD Nl\WW|NHOSRLQHQ�
-RV WHUl HL ROH WDVDSDLQRVVD� YLLODD KLHPDQ PHWDOOLD SRLV
WHUlQ WDNDSXROHOWD� 7RLVWD VDPD� NXQQHV WHUl VDDGDDQ
WDVDSDLQRRQ�

�
�

����

.XYD ��
�� 7HUl �� 7DVDSDLQRWXVODLWH
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��

7HUlQ DVHQQXV

�� $VHQQD WHUl� WHUlQ SLGLQ� MRXVLDOXVODDWWD �NXSHUD SXROL
WHUll NRKWL�� MD WHUlQ SXOWWL �NXYD ����

7b5.(bb� 7HUlQ NDDUHYDQ SXROHQ WXOHH ROOD
UXRKRQOHLNNXULQ VLVlSXROWD NRKWL� MRWWD WHUl WXOHH
RLNHDDQ DVHQWRRQ�

�� .LULVWl WHUlQ SXOWWL ������ 1P�LLQ ������� IW�OEV��

5XRKRQOHLNNXULQ LUURWXV
�� 3\VlN|L NRQH WDVDLVHOOH DOXVWDOOH� YDSDXWD WHUlQ

RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH S\VlN|LQWLMDUUX
SllOOH MD NllQQl YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ
VDPPXWWDPLVHNVL�

�� 3RLVWD DYDLQ YLUWDOXNRVWD MD YHGl MRKWR LUWL
V\W\W\VWXOSDVWD�

�� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
´'µ�S\NlOllQ�

�� ,UURWD OHLNNXXNRUNHXVQRVWLPHQ DSXMRXVL
NLLQQLW\VSXOWLVWD �NXYD ��� Nl\WWlPlOOl NRQHHQ PXNDQD
WRLPLWHWWXD MRXVLW\|NDOXD� -RXVL RQ UXQJRQ MD RLNHDQ
WDNDS\|UlQ YlOLVVl�

�

�

�

����

.XYD ��
�� -RXVL

�� 3XOWWL

�� -RXVLW\|NDOX

9$52,786

0$+'2//,1(1 9$$5$
� /HLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
RQ MRXVLNXRUPLWWHLQHQ�

0,7b 92, 7$3$+78$
� 5XRKRQOHLNNXULD LUURWHWWDHVVD WlPl
MRXVLNXRUPLWWHLQHQ PHNDQLVPL YRL YDSDXWXD
lNLOOLVHVWL MD YDKLQJRLWWDD Nl\WWlMll WDL MRWDNXWD
WRLVWD�

9$$5$1 9b/77b0,1(1
� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ
QRVWR� ´'µ�DVHQWRRQ MD LUURWD
OHLNNXXNRUNHXVQRVWLPHQ DSXMRXVL MRXVHQ
MlQQLW\NVHQ YDSDXWWDPLVHNVL�

�� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
´$µ�S\NlOllQ�

�� ,UURWD WHUlQ RKMDLQODLWWHHQ �YRLPDQ XORVRWWR� YDLMHULQ
UHQJDVSll YlOLMRXVHVWD �NXYD ����

�� ,UURWD YDVWDPXWWHUL WHUlQ RKMDLQODLWWHHQ �YRLPDQ
XORVRWWR� YDLMHULVWD NDQQDWWLPHQ NRKGDOWD� 9HGl YDLMHUL
LUWL NDQQDWWLPHVWD �NXYD ����

�� 6LLUUl YDLMHUL SRLV WLHOWl MD ODLWD UXQNRNLVNRQ
VLVlSXROHOOH� MRWWHL VH WDUWX Nl\WW|KLKQRLKLQ WDL
KLKQDS\|ULLQ�

�
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�

�

����

�

.XYD ��
�� 7HUlQ RKMDLQODLWWHHQ

�YRLPDQ XORVRWWR� YDLMHUL
�� 5HQJDVSll

�� 9lOLMRXVL

�� 9DVWDPXWWHUL
�� .DQQDWLQ
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��

�� ,UURWD SXOWLW MD OXNNRPXWWHULW MD YHGl UXRKRQOHLNNXULQ
NDNVL QLYHONDQQDWLQWD DODVSlLQ HWXDNVHOLVWD �NXYD ����
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.XYD ��
�� 1LYHONDQQDWLQ

�� 3XOWWL ������� [ �����µ

�� /XNNRPXWWHUL

��� ,UURWD MRXVLVRNND MD DOXVODDWWD SLWNlQ WDQJRQ SllVWl
�NXYD ���� 7\|QQl VLWWHQ WDQNR XORV UXRKRQOHLNNXULQ
NLLQQLW\VDOXVWDVWD� 7RLVWD VDPD UXRKRQOHLNNXULQ WRLVHOOD
SXROHOOD�

��� ,UURWD MRXVLVRNND MD DOXVODDWWD UXRKRQOHLNNXULQ
WDVDXVVllG|Q NDQQDWWLPHVWD �NXYD ���� 7\|QQl
NDQQDWLQ LUWL NLLQQLW\VWDSLVWD� $VHQQD DOXVODDWWD MD
MRXVLVRNND SDLNDOOHHQ VlLO\W\VWl YDUWHQ�

���.llQQl WDVDXVVllG|Q NDQQDWLQ \O|VSlLQ� UXQNRD NRKWL�
MD ODLWD SLWNl WDQNR MRKRQNLQ UHLNllQ� .LLQQLWl SLWNl
WDQNR DOXVODDWDOOD MD MRXVLVRNDOOD� 7RLVWD VDPD
UXRKRQOHLNNXULQ WRLVHOOD SXROHOOD�

��� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
´'µ�S\NlOllQ� .LLQQLWl QRVWRQ DSXMRXVL
NLLQQLW\VSXOWWLLQ VlLO\W\VWl YDUWHQ �NXYD ����
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.XYD ��
�� -RXVLVRNND MD DOXVODDWWD

�� 3LWNl WDQNR
�� 7DVDXVVllG|Q NDQQDWLQ

�� 5XRKRQOHLNNXULQ
NLLQQLW\VDOXVWD

��� ,UURWD UXRKRQOHLNNXULQ KLKQD PRRWWRULQ DOHPPDVWD
KLKQDS\|UlVWl �NXYD ���� -RV WRLPLW YDURHQ� YRLW
WDLYXWWDD KLKQDRKMDLPLD VHQ YHUUDQ SRLVSlLQ
KLKQDS\|UlVWl� HWWl VDDW KLKQDQ SRLV� -RV KLKQDQ LUURWXV
QlLQ RQ OLLDQ YDLNHDD� O|\Vll KLKQDRKMDLQWHQ
NLLQQLW\VSXOWWHMD MD �PXWWHUHLWD�

7b5.(bb� bOl WDLWD KLKQDRKMDLPLD SRLVSlLQ
KLKQDS\|UlVWl� VLOOl KLKQD HL WRLPL NXQQROOD� NXQ
UXRKRQOHLNNXUL DVHQQHWDDQ P\|KHPPLQ WDNDLVLQ
SDLNDOOHHQ�

�

����

�
�
�

.XYD ��

1lN\Pl \OKllOWl
�� 5XRKRQOHLNNXULQ KLKQD

�� 0RRWWRULQ KLKQDS\|Ul

�� +LKQDRKMDLPHW

���.llQQl HWXS\|UlW Wl\VLQ YDVHPPDOOH� ,UURWD
UXRKRQOHLNNXUL W\|QWlPlOOl VLWl RLNHDOOH�
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5XRKRQOHLNNXULQ DVHQQXV
�� 3\VlN|L NRQH WDVDLVHOOH DOXVWDOOH� YDSDXWD WHUlQ

RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH S\VlN|LQWLMDUUX
SllOOH MD NllQQl YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ
VDPPXWWDPLVHNVL�

�� 3RLVWD DYDLQ YLUWDOXNRVWD MD YHGl MRKWR LUWL
V\W\W\VWXOSDVWD�

�� .llQQl HWXS\|UlW Wl\VLQ YDVHPPDOOH� 7\|QQl
UXRKRQOHLNNXUL DOXVWDQ DOOH RLNHDOWD SXROHOWD�

�� $VHQQD UXRKRQOHLNNXULQ KLKQD PRRWWRULQ DOHPSDDQ
KLKQDS\|UllQ �NXYD ���� -RV WRLPLW YDURHQ� YRLW
WDLYXWWDD KLKQDRKMDLPLD VHQ YHUUDQ SRLVSlLQ
KLKQDS\|UlVWl� HWWl VDDW KLKQDQ DVHQQHWWXD� -RV KLKQDQ
DVHQQXV QlLQ RQ OLLDQ YDLNHDD� O|\Vll KLKQDRKMDLQWHQ
NLLQQLW\VSXOWWHMD MD �PXWWHUHLWD�

7b5.(bb� bOl WDLWD KLKQDRKMDLPLD SRLVSlLQ
KLKQDS\|UlVWl� +LKQDRKMDLQWHQ MD KLKQDS\|UlQ UHXQDQ
YlOLVVl RQ ROWDYD HQLQWllQ ��� WXXPDD ���� PP�� MRWWD
KLKQD S\V\\ S\|UlOOl Nl\W|Q DLNDQD� -RV YlO\V RQ \OL
���µ ���� PP�� VllGl KLKQDRKMDLPLD MD NLULVWl QH
NXQQROOD� +LKQDRKMDLPHW HLYlW VDD NRVNHWWDD
KLKQDS\|Ull�

�� $VHQQD UXRKRQOHLNNXULQ QLYHONDQQDWWLPHW HWXDNVHOLLQ
SXOWHLOOD MD OXNNRPXWWHUHLOOD �NXYD ����

P�����

�

�

�

.XYD ��
�� 1LYHONDQQDWLQ

�� 3XOWWL ������� [ �����µ

�� /XNNRPXWWHUL

�� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
´$µ�S\NlOllQ�

�� 7\|QQl SLWNlQ WDQJRQ Sll UXRKRQOHLNNXULQ
NLLQQLW\VDOXVWDVVD ROHYDQ UHLlQ OlSL �NXYD ���� $VHQQD
DOXVODDWWD MD MRXVLVRNND� MRWWD WDQNR S\V\\ SDLNDOODDQ�
7RLVWD VDPD UXRKRQOHLNNXULQ WRLVHOOD SXROHOOD�

�� .LLQQLWl UXRKRQOHLNNXULQ ORYHOOLQHQ WDVDXVVllG|Q
NDQQDWLQ OHLNNXXNRUNHXGHQ YDUUHVVD ROHYDDQ WDSSLLQ
�NXYD ���� $VHQQD DOXVODDWWD MD MRXVLVRNND� MRWWD
UXRKRQOHLNNXUL S\V\\ SDLNDOODDQ� 7RLVWD VDPD
UXRKRQOHLNNXULQ WRLVHOOD SXROHOOD�

����

�

� �

�

�

.XYD ��
�� -RXVLVRNND MD DOXVODDWWD

�� 3LWNl WDQNR
�� 7DVDXVVllG|Q NDQQDWLQ

�� 5XRKRQOHLNNXULQ
NLLQQLW\VDOXVWD

�� .DWVR WUDNWRULQ DOOH MD RWD UXQNRNLVNRQ VLVlOOl ROHYD
WHUlQ RKMDLQODLWWHHQ �YRLPDQ XORVRWWR� YDLMHUL HVLOOH�

��� ,UURWD HQVLPPlLQHQ YDVWDPXWWHUL MD NLHUUl WRLQHQ
YDVWDPXWWHUL WHUlQ RKMDLQODLWWHHQ �YRLPDQ XORVRWWR�
YDLMHULLQ SHULOOH VDDNND� 9LH YDLMHUL NDQQDWWLPHVVD
ROHYDQ DXNRQ OlSL MD NLHUUl WRLQHQ YDVWDPXWWHUL
YDLMHULLQ �NXYD ����

��� .LLQQLWl WHUlQ RKMDLQODLWWHHQ �YRLPDQ XORVRWWR� YDLMHULQ
Sll YlOLMRXVHHQ �NXYD ����
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.XYD ��
�� 7HUlQ RKMDLQODLWWHHQ

�YRLPDQ XORVRWWR� YDLMHUL
�� 5HQJDVSll

�� 9lOLMRXVL

�� 9DVWDPXWWHUL
�� .DQQDWLQ

���.LLQQLWl WHUlQ RKMDLQODLWWHHQ �YRLPDQ XORVRWWR� YLSX
NRMHODXWDDQ� 0LWWDD YlOLMRXVHQ NRXNNXSlLGHQ YlOLQHQ
HWlLV\\V �NXYD ���� 6llGl YDVWDPXWWHULW VLWHQ� HWWl
PLWDNVL WXOHH �µ ���� PP� �NXYD ����

���.LULVWl YDVWDPXWWHULW WLXNDOOH MD YDSDXWD WHUlQ
RKMDLQODLWH �YRLPDQ XORVRWWR��

�

�

�µ

����

�

���� PP�

.XYD ��
�� 7HUlQ RKMDLQODLWWHHQ

�YRLPDQ XORVRWWR� YDLMHUL
�� 9DVWDPXWWHUL

�� 9lOLMRXVL

��� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
´'µ�S\NlOllQ� MRWWD OHLNNXXNRUNHXGHQ QRVWRQ
DSXMRXVHQ DVHQQXV Nl\ KHOSRPPLQ�

���.LLQQLWl OHLNNXXNRUNHXGHQ QRVWRQ DSXMRXVL
NLLQQLW\VSXOWWLLQ �NXYD ��� Nl\WWlHQ NRQHHQ PXNDQD
WRLPLWHWWXD MRXVLW\|NDOXD�

���7DUNDVWD WHUlQ NRUNR VLYXVXXQQDVVD� NDWVR
5XRKRQOHLNNXULQ WDVDXV VLYXVXXQQDVVD� VLYX ���

7HUlQ Nl\WW|KLKQD
7HUlQ Nl\WW|KLKQDQ LUURWXV

�� ,UURWD UXRKRQOHLNNXUL� NDWVR 5XRKRQOHLNNXULQ LUURWXV�
VLYX ���

�� ,UURWD KLKQDS\|ULHQ VXRMXVWHQ NLLQQLW\VUXXYLW MD
KLKQDS\|ULHQ VXRMXNVHW NXPPDVWDNLQ KLKQDS\|UlVWl
�NXYD ����

�� /|\Vll PXWWD lOl SRLVWD SXOWWLD MD PXWWHULD� MRLOOD
YlOLS\|Ul MD KLKQDRKMDLQ RQ NLLQQLWHWW\ �NXYD ����

�� 3RLVWD KLKQD KLKQDS\|ULOWl�

7HUlQ Nl\WW|KLKQDQ DVHQQXV

�� $VHQQD XXVL KLKQD KLKQDS\|ULHQ \PSlULOOH MD
YlOLS\|UlOOl ROHYDQ KLKQDRKMDLPHQ DOOH�

�� $VHWD YlOLS\|UlQ KLKQDRKMDLQ VLWHQ� HWWl VH RVRLWWDD
YDVHPPDOOH ��� NXOPDVVD YlOLS\|UlQ YDUUHVWD
�NXYD ���� .LULVWl YlOLS\|UlQ MD KLKQDRKMDLPHQ
NLLQQLW\VSXOWWL MD OXNNRPXWWHUL�

�� $VHQQD YDVHPPDQ MD RLNHDQ KLKQDS\|UlQ VXRMXNVHW
NLLQQLW\VUXXYHLOOD �NXYD ����

�� $VHQQD UXRKRQOHLNNXUL� NDWVR 5XRKRQOHLNNXULQ
DVHQQXV� VLYX ���
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1lN\Pl \OKllOWl
�� +LKQDS\|UlQ VXRMXV

�� 9lOLS\|UlQ KLKQDRKMDLPHQ
DVHQWR

�� 5XRKRQOHLNNXULQ KLKQD

5XRKRQOHLNNXULQ WDVDXV
VLYXVXXQQDVVD
5XRKRQOHLNNXULQ WHULHQ Wl\W\\ ROOD YDDNDVXRUDVVD
VLYXVXXQQDVVD� 7DUNDVWD YDDNDVXRUXXV VLYXVXXQQDVVD DLQD
NXQ DVHQQDW UXRKRQOHLNNXULQ WDL NXQ WRWHDW QXUPLNRQ
OHLNNDXWXQHHQ HSlWDVDLVHVWL� 6llGl HWX� MD WDNDUHQNDLGHQ
LOPDQSDLQH VXRVLWHOWXXQ DUYRRQ HQQHQ UXRKRQOHLNNXULQ
VllW|l VLYXVXXQQDVVD� .DWVR ´5HQNDLGHQ SDLQHµ
NXQQRVVDSLWRMDNVRVWD �VLYX ����

�� 3\VlN|L NRQH WDVDLVHOOH DOXVWDOOH� YDSDXWD WHUlQ
RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH S\VlN|LQWLMDUUX
SllOOH MD NllQQl YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ
VDPPXWWDPLVHNVL�

�� 3RLVWD DYDLQ YLUWDOXNRVWD MD YHGl MRKWR LUWL
V\W\W\VWXOSDVWD�

�� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
´&µ�S\NlOllQ�

�� 3\|ULWl WHUlW YDURYDVWL VLYXLWWDLQ �NXYD ���� 0LWWDD
XONRSXROLVWHQ OHLNNXXVlUPLHQ MD WDVDLVHQ DOXVWDQ
YlOLPDWND �NXYD ���� -RV PROHPPDW PLWDW HLYlW ROH
���� WXXPDQ ���� PP�Q� VLVlOOl� VllW| RQ WDUSHHQ�
NDWVR NRKGDW � MD ��

�

��

�
�

����

.XYD ��
�� 7HUlW VLYXLOOH

�� 8ONRSXROLVHW
OHLNNXXVlUPlW

�� 0LWWDD WlVWl

�� ,UURWD MRXVLVRNND MD DOXVODDWWD WDVDXVVllG|Q
NDQQDWWLPHVWD �NXYD ���� $VHWD WDVDXVVllG|Q NDQQDWLQ
HUL UHLNllQ MD DVHQQD DOXVODDWWD MD MRXVLVRNND
SDLNDOOHHQ� �.XYD ���� (WXUHLNl ODVNHH WHUlQ NRUNHXWWD
MD WDNDUHLNl QRVWDD VHQ NRUNHXWWD� 7RLVWD VDPD WRLVHOOD
SXROHOOD�

����
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�
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.XYD ��
�� -RXVLVRNND MD DOXVODDWWD

�� 3LWNl WDQNR
�� 7DVDXVVllG|Q NDQQDWLQ

�� 5XRKRQOHLNNXULQ
NLLQQLW\VDOXVWD

�� 7DUNDVWD VLWWHQ WHUlQ NDOOLVWXV DMRVXXQQDVVD� NDWVR
7HUlQ NDOOLVWXV DMRVXXQQDVVD� VLYX ���
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7HUlQ NDOOLVWXV DMRVXXQQDVVD
7DUNDVWD WHUlQ NDOOLVWXV DMRVXXQQDVVD MRND NHUWD NXQ
DVHQQDW UXRKRQOHLNNXULQ� 6llGl HWX� MD WDNDUHQNDLGHQ
LOPDQSDLQH VXRVLWHOWXXQ DUYRRQ HQQHQ NDOOLVWXNVHQ
WDUNDVWXVWD� .DWVR ´5HQNDLGHQ SDLQHµ NXQQRVVDSLWRMD�
NVRVWD �VLYX ���� -RV UXRKRQOHLNNXULQ HWXSll HL ROH
���µ�����µ ���� PP������ PP� DOHPSDQD NXLQ WDNDSll�
VllGl WHUlQ NDOOLVWXV VHXUDDYDVWL�

�� 3\VlN|L NRQH WDVDLVHOOH DOXVWDOOH� YDSDXWD WHUlQ
RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH S\VlN|LQWLMDUUX
SllOOH MD NllQQl YLUWD�DYDLQ 32,6 SllOWl PRRWWRULQ
VDPPXWWDPLVHNVL�

�� 3RLVWD DYDLQ YLUWDOXNRVWD MD YHGl MRKWR LUWL
V\W\W\VWXOSDVWD�

�� 7DUNDVWD MD VllGl WHUlQ YDDNDVXRUXXV VLYXVXXQQDVVD�
HOOHW ROH MR WHKQ\W VLWl� NDWVR 5XRKRQOHLNNXULQ WDVDXV
VLYXVXXQQDVVD� VLYX ���

�� 6LLUUl OHLNNXXNRUNHXGHQ YLSX �OHLNNXXNDQQHQ QRVWR�
´&µ�S\NlOllQ�

�� 0LWWDD UXQJRQ VLYXLOOD ROHYDQ VllW|NDSSDOHHQ HWXRVDVWD
W\|QW\YlQ WDQJRQ SLWXXV �NXYD ���� -RV WDQJRQ SLWXXV
HL ROH ���µ ����� PP�� LUURWD MRXVLVRNND MD DOXVODDWWD
WDQJRQ SllVWl �NXYD ���� MD NLHUUl WDQNRD� NXQQHV PLWWD
RQ ���µ ����� PP�� $VHQQD VLWWHQ WDQJRQ Sll
UXRKRQOHLNNXULQ NLLQQLW\VDOXVWDVVD ROHYDDQ UHLNllQ MD
NLLQQLWl DOXVODDWDOOD MD MRXVLVRNDOOD� 7RLVWD VDPD
UXRKRQOHLNNXULQ WRLVHOOD SXROHOOD�

�� 7DUNDVWD HWX� MD WDNDSllQ YlOLQHQ NDOOLVWXV PLWWDDPDOOD
UXRKRQOHLNNXULQ SRKMDQ �HGHVWl NHVNHOWl MD WDNDD
NHVNHOWl� MD WDVDLVHQ DOXVWDQ YlOLQHQ HWlLV\\V
�NXYD ���� -RV HWXSXROL HL ROH ���µ�����µ
����PP������PP� DOHPSDQD NXLQ WDNDSll� VllW| RQ
WDUSHHQ�

���µ ������� PP�

� �

�

�

����

.XYD ��
�� 6llW|NDSSDOH

�� 3LWNl WDQNR
�� -RXVLVRNND MD DOXVODDWWD

�� 5XRKRQOHLNNXULQ
NLLQQLW\VDOXVWD
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.XYD ��
�� 0LWWDD HGHVWl NHVNHOWl �� 0LWWDD WDNDD NHVNHOWl

�� 6llGl WHUlQ NDOOLVWXVWD DMRVXXQQDVVD O|\VllPlOOl
QLYHOOHY\Q NLLQQLW\VSXOWWHMD KLHPDQ �NXYD ����

�� 0XXWD VllW|l NLHUWlPlOOl VLOPXNNDUXXYLHQ
OXNNRPXWWHUHLWD �NXYD ���� .RKRWD UXRKRQOHLNNXULQ
HWXSllWl NLULVWlPlOOl VLOPXNNDUXXYLHQ
OXNNRPXWWHUHLWD� /DVNH UXRKRQOHLNNXULQ HWXSllWl
O|\VllPlOOl VLOPXNNDUXXYLHQ OXNNRPXWWHUHLWD�

�� .XQ NXPPDQNLQ VLOPXNNDUXXYLQ OXNNRPXWWHUL RQ
VllGHWW\ VDPRLQ� WDUNDVWD NDOOLVWXV DMRVXXQQDVVD
XXGHOOHHQ� -DWND VLOPXNNDUXXYLHQ VllW|l� NXQQHV WHUlQ
HWXNlUNL RQ ������µ ������� PP� DOHPSDQD NXLQ WHUlQ
WDNDNlUNL �NXYD ����

���.XQ NDOOLVWXV DMRVXXQQDVVD RQ RLNHLQ� NLULVWl
QLYHOOHY\Q NLLQQLW\VSXOWLW �NXYD ����

�
P������

�

.XYD ��
�� 1LYHOHQ NLLQQLW\VSXOWWL �� 6LOPXNNDUXXYLQ

OXNNRPXWWHUL

��� .XQ NDOOLVWXV DMRVXXQQDVVD RQ RLNHLQ� WDUNDVWD
XXGHOOHHQ UXRKRQOHLNNXULQ YDDNDVXRUXXV
VLYXVXXQQDVVD� NDWVR 5XRKRQOHLNNXULQ WDVDXV
VLYXVXXQQDVVD� VLYX ���

5XRKRQOHLNNXULQ DODSXROHQ
SHVX
3HVH UXRKRQOHLNNXULQ DODSXROL MRNDLVHQ Nl\W|Q MlONHHQ�
MRWWHL VLQQH SllVH NHUW\PllQ UXRKRD MD MRWWD
VLOSSXXQWXPLQHQ MD UXRKRVLOSXQ OHYLlPLQHQ S\V\\ K\YlQl�

�� 3\VlN|L NRQH NRYDOOH� WDVDLVHOOH DOXVWDOOH� YDSDXWD
YRLPDQ XORVRWWR MD NllQQl YLUWD�DYDLQ 32,6 SllOWl
PRRWWRULQ VDPPXWWDPLVHNVL�

�� .LLQQLWl OLLWLQ �HL PXNDQD� UXRKRQOHLNNXULQ
SHVXOLLWWLPHHQ MD DYDD YHGHQWXOR Wl\VLOOH �NXYD ����

�� /DVNH UXRKRQOHLNNXUL DOLPPDOOH OHLNNXXNRUNHXGHOOH�

�� ,VWXXGX LVWXLPHOOH MD Nl\QQLVWl PRRWWRUL� .\WNH
YRLPDQ XORVRWWR SllOOH MD DQQD UXRKRQOHLNNXULQ Nl\Gl
\KGHVWl NROPHHQ PLQXXWWLD�

�� 9DSDXWD YRLPDQ XORVRWWR MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL�

�� .DWNDLVH YHGHQ WXOR� LUURWD OLLWLQ SHVXOLLWWLPHVWl MD
OHWNXVWD�

�� .l\Wl UXRKRQOHLNNXULD XXGHOOHHQ \KGHVWl NROPHHQ
PLQXXWWLD \OLPllUlLVHQ YHGHQ SRLVWDPLVHNVL�
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�� 3HVXOLLWLQ

�� /LLWLQ �HL PXNDQD�

�� /HWNX

9$52,786

0$+'2//,1(1 9$$5$
� -RV SHVXOLLWLQ RQ ULNNL WDL KlYLQQ\W� YDDUDQD RQ
HVLQHLGHQ VLQNRXWXPLQHQ Nl\WWlMLHQ MD PXLGHQ
LKPLVWHQ SllOOH WDL WHUllQ RVXPLVHVWD DLKHXWXYD
WDSDWXUPD�

0,7b 92, 7$3$+78$
� 6LQNRXWXYDW URVNDW WDL WHUllQ RVXPLQHQ
DLKHXWWDYDW WDSDWXUPDQ WDL KHQJHQYDDUDQ�

9$$5$1 9b/77b0,1(1
� 9DLKGD ULNNRXWXQHHQ WDL KlYLQQHHQ
SHVXOLLWWLPHQ WLODOOH YlOLWW|PlVWL XXVL HQQHQ
UXRKRQOHLNNXULQ Nl\WWlPLVWl XXGHOOHHQ�

� 7XNL UXRKRQOHLNNXULQ PDKGROOLVHW UHLlW
UXXYHLOOD MD OXNNRPXWWHUHLOOD�

� bOl PLOORLQNDDQ ODLWD NlVLl WDL MDONRMD
UXRKRQOHLNNXULQ DOOH WDL VLLQl ROHYLLQ DXNNRLKLQ�

3XKGLVWXV MD VlLO\W\V
�� 9DSDXWD WHUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�� N\WNH

S\VlN|LQWLMDUUX SllOOH MD NllQQl YLUWD�DYDLQ 32,6
SllOWl PRRWWRULQ VDPPXWWDPLVHNVL� 3RLVWD DYDLQ�

�� 3RLVWD UXRKRVLOSSX MD OLND NRNR NRQHHQ XONRSXROLVLVWD
RVLVWD� HULW\LVHVWL PRRWWRULVWD� 3RLVWD OLND MD
UXRKRVLOSSX PRRWWRULQ V\OLQWHULNDQQHQ
MllKG\W\VULYRLVWD MD WXXOHWLQNRWHORQ XONRSXROHOWD�

7b5.(bb� 9RLW SHVWl NRQHHQ PLHGROOD SHVXDLQHHOOD MD
YHGHOOl� b/b .b<7b 3$,1(3(685,$� 3DLQHSHVX
VDDWWDD YDXULRLWWDD VlKN|MlUMHVWHOPll WDL SHVWl SRLV
WDUSHHOOLVWD UDVYDD NLWNDSLQQRLOWD� 9lOWl OLLDOOLVWD YHGHQ
Nl\WW|l� HULW\LVHVWL RKMDXVSDQHHOLQ� DMRYDORMHQ�
PRRWWRULQ MD DNXQ OlKHWW\YLOOl�

�� 7DUNDVWD MDUUX� NDWVR -DUUX� VLYX ���

�� +XROOD LOPDQSXKGLVWLQ� NDWVR ,OPDQSXKGLVWLQ� VLYX ���

�� 5DVYDD DOXVWD� NDWVR 5DVYDXV MD YRLWHOX� VLYX ���

�� 9DLKGD NDPSLNDPPLRQ |OM\� NDWVR 0RRWWRUL|OM\�
VLYX ���

�� 7DUNDVWD UHQJDVSDLQHHW� NDWVR 5HQNDLGHQ SDLQH�
VLYX ���

�� 9DOPLVWHOH NRQH VlLO\W\VWl YDUWHQ� MRV Nl\WWlPlW|Q DLND
RQ \OL �� SlLYll� 6XRULWD YDOPLVWHOXVVD VHXUDDYDW
WRLPHW�

$� /LVll EHQVLLQLSRKMDLVWD VWDELORLQWL� WDL OLVlDLQHWWD
EHQVLLQLWDQNLVVD ROHYDDQ EHQVLLQLLQ� 1RXGDWD
VWDELORLQWLDLQHHQ YDOPLVWDMDQ VHNRLWXVRKMHLWD�
�� J �OLWUD�� bOl Nl\Wl DONRKROLSRKMDLVWD
VWDELORLQWLDLQHWWD �HWDQROLD WDL PHWDQROLD��

+XRPDD� 3ROWWRDLQHHQ VWDELORLQWL� WDL OLVlDLQH WRLPLL
WHKRNNDLPPLQ VHNRLWHWWXQD WXRUHHVHHQ EHQVLLQLLQ MD
MDWNXYDVWL Nl\WHWW\Ql�
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%� .l\Wl PRRWWRULD � MRWWD OLVlDLQHLVWHWWX SROWWRDLQH
OHYLll SROWWRDLQHMlUMHVWHOPllQ �� PLQXXWWLD��

&� 6DPPXWD PRRWWRUL� DQQD VHQ MllKW\l MD W\KMHQQl
EHQVLLQLWDQNNL� NDWVR %HQVLLQLWDQNNL� VLYX ���

'� .l\QQLVWl PRRWWRUL XXGHOOHHQ MD DQQD VHQ Nl\Gl�
NXQQHV VH VDPPXX�

(� .l\Wl ULNDVWLQWD� .l\QQLVWl PRRWWRUL MD Nl\Wl VLWl�
NXQQHV VH HL HQll Nl\QQLVW\� .l\Wl PXXWDPDQ
NHUUDQ SROWWRDLQHHQ NlVLV\|WW|l� MRV NRQHHVVD RQ
VHOODLQHQ� MRWWHL NlVLV\|WW|MlUMHVWHOPllQ Mll
SROWWRDLQHWWD�

)� +lYLWl SROWWRDLQH DVLDQPXNDLVHVWL� 1RXGDWD
YLUDQRPDLVWHQ NLHUUlW\VRKMHLWD�

7b5.(bb� bOl VlLO\Wl VWDELORLWXD WDL OLVlDLQHLVWHWWXD
EHQVLLQLl \OL � NXXNDXWWD�

�� ,UURWD V\W\W\VWXOSSD MD WDUNDVWD VHQ NXQWR� NDWVR
6\W\W\VWXOSSD� VLYX ��� .XQ V\W\W\VWXOSSD RQ LUURWHWWX
PRRWWRULVWD� NDDGD NDNVL UXRNDOXVLNDOOLVWD
PRRWWRUL|OM\l V\W\W\VWXOSDQ UHLNllQ� 3\|ULWl PRRWWRULD
VlKN|Nl\QQLVWLPHOOl� MRWWD |OM\ OHYLll V\OLQWHULLQ�
$VHQQD V\W\W\VWXOSSD� NDWVR 6\W\W\VWXOSSD� VLYX ���
bOl DVHQQD MRKWRD V\W\W\VWXOSSDDQ�

��� ,UURWD DNNX NRQHHVWD� WDUNDVWD DNNXQHVWHHQ SLQWD MD
ODWDD DNNX Wl\WHHQ� NDWVR $NNX� VLYX ��� bOl OLLWl DNXQ
NDDSHOHLWD QDSRLKLQ VlLO\W\NVHQ DMDNVL�

7b5.(bb� $NNX Wl\W\\ ROOD Wl\WHHQ ODGDWWX� MRWWHL VH
MllG\ MD YDXULRLGX DOOH ��&�Q ����)� OlPS|WLORLVVD�
9DUDXV VlLO\\ Wl\WHHQ ODGDWXVVD DNXVVD QRLQ �� SlLYll
DOOH ��& ����)� OlPS|WLORLVVD� -RV OlPS|WLOD RQ \OL ��&
����)�� WDUNDVWD DNXQ QHVWHSLQWD MD ODWDD VH �� SlLYlQ
YlOHLQ�

��� 7DUNDVWD MD NLULVWl NDLNNL SXOWLW� PXWWHULW MD UXXYLW�
.RUMDD WDL YDLKGD YDXULRLWXQHHW WDL YLDOOLVHW RVDW�

���0DDODD NDLNNL QDDUPXXQWXQHHW WDL SDOMDDW
PHWDOOLSLQQDW� 0DDOLD RQ VDDWDYLVVD YDOWXXWHWXOWD
MlOOHHQP\\MlOWl�

��� 6lLO\Wl NRQH SXKWDDVVD MD NXLYDVVD YDUDVWRVVD WDL
VlLO\W\VWLODVVD� 3RLVWD YLUWD�DYDLQ YLUWDOXNRVWD MD SLGl VH
WDOOHVVD� 3HLWl NRQH� MRWWD VH S\V\\ VXRMDWWXQD MD
SXKWDDQD�
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.l\QQLVWLQ HL S\|ULWl
PRRWWRULD�

�� 7HUlQ RKMDLQODLWH �YRLPDQ XORVRWWR�
RQ .<7.(77<1b�

�� 6LLUUl WHUlQ RKMDLQODLWH �YRLPDQ
XORVRWWR� 9$3$$//(�

�� 3\VlN|LQWLMDUUX HL ROH SllOOl� �� .\WNH S\VlN|LQWLMDUUX SllOOH�

�� $NNX RQ W\KMl� �� /DWDD DNNX�

�� 6lKN|OLLWRNVHW RYDW V\|S\QHHW WDL
O|\VlOOl�

�� 7DUNDVWD� HWWl VlKN|OLLWRNVLVVD RQ
K\Yl NRVNHWXV�

�� 6XODNH RQ SDODQXW� �� 9DLKGD VXODNH�

�� 5HOH WDL YLUWDOXNNR RQ YLDOOLQHQ� �� 2WD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

0RRWWRUL HL Nl\QQLVW\�
Nl L W LN WL W L L

�� .l\WWlMl HL LVWX LVWXLPHOOD� �� ,VWXXGX LVWXLPHOOH�\ \�
Nl\QQLVW\\ YDLNHDVWL WDL HL
S\V\ Nl\QQLVVl� �� %HQVLLQLWDQNNL RQ W\KMl� �� /LVll EHQVLLQLWDQNNLLQ EHQVLLQLl�S\V\ Nl\QQLVVl�

�� ,OPDQSXKGLVWLQ RQ OLNDLQHQ� �� 3XKGLVWD WDL YDLKGD
LOPDQSXKGLVWLPHQ HOHPHQWWL�

�� 6\W\W\VWXOSDQ MRKWR RQ O|\VlOOl WDL
LUWL�

�� $VHQQD MRKWR V\W\W\VWXOSSDDQ�

�� 6\W\W\VWXOSSD RQ V\|S\Q\W WDL
OLNDLQHQ WDL VHQ NlUNLYlOL RQ YllUl�

�� $VHQQD XXVL� RLNHDDQ NlUNLYlOLLQ
VllGHWW\ V\W\W\VWXOSSD�

�� 5LNDVWLQ HL VXONHXGX� �� 6llGl NDDVXYDLMHUL�

�� /LNDD SROWWRDLQHVXRGDWWLPHVVD� �� 9DLKGD SROWWRDLQHVXRGDWLQ�

�� -RXWRNl\QWLQRSHXV RQ OLLDQ KLGDV
WDL VHRV RQ YllUl�

�� 6llGl NDDVXWWLPHQ
MRXWRNl\QWLQRSHXV MD
MRXWRNl\QWLVHRV�

�� 3ROWWRDLQHMlUMHVWHOPlVVl RQ OLNDD�
YHWWl WDL YDQKHQWXQXWWD EHQVLLQLl�

�� 2WD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

0RRWWRULQ WHKR KHLNNHQHH� �� 0RRWWRULD NXRUPLWHWDDQ OLLNDD� �� 3LHQHQQl DMRQRSHXWWD�

�� ,OPDQSXKGLVWLQ RQ OLNDLQHQ� �� 3XKGLVWD LOPDQSXKGLVWLPHQ
HOHPHQWWL�

�� .DPSLNDPPLRQ |OM\QSLQWD RQ
PDWDODOOD�

�� /LVll |OM\l NDPSLNDPPLRRQ�

�� -llKG\W\VULYDW MD LOPDNDQDYDW
PRRWWRULQ SXKDOOLQNRWHORQ DOOD RYDW
WXNNHXWXQHHW�

�� 3RLVWD WXNRV MllKG\W\VULYRLVWD MD
LOPDNDQDYLVWD�

�� 6\W\W\VWXOSSD RQ V\|S\Q\W WDL
OLNDLQHQ WDL VHQ NlUNLYlOL RQ YllUl�

�� $VHQQD XXVL� RLNHDDQ NlUNLYlOLLQ
VllGHWW\ V\W\W\VWXOSSD�

�� %HQVLLQLWDQNLQ NRUNLQ WXXOHWXVUHLNl
RQ WXNRVVD�

�� 3XKGLVWD WDL YDLKGD EHQVLLQLWDQNLQ
NRUNNL�

�� /LNDD SROWWRDLQHVXRGDWWLPHVVD� �� 9DLKGD SROWWRDLQHVXRGDWLQ�

�� 3ROWWRDLQHMlUMHVWHOPlVVl RQ OLNDD�
YHWWl WDL YDQKHQWXQXWWD EHQVLLQLl�

�� 2WD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�
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0RRWWRUL NXXPHQHH OLLNDD� �� 0RRWWRULD NXRUPLWHWDDQ OLLNDD� �� 3LHQHQQl DMRQRSHXWWD�

�� .DPSLNDPPLRQ |OM\QSLQWD RQ
PDWDODOOD�

�� /LVll |OM\l NDPSLNDPPLRRQ�

�� -llKG\W\VULYDW MD LOPDNDQDYDW
PRRWWRULQ SXKDOOLQNRWHORQ DOOD RYDW
WXNNHXWXQHHW�

�� 3RLVWD WXNRV MllKG\W\VULYRLVWD MD
LOPDNDQDYLVWD�

(SlQRUPDDOLD YlUlKWHO\l� �� /HLNNXXWHUl RQ WDLSXQXW WDL
HSlWDVDSDLQRVVD�

�� $VHQQD XXVL OHLNNXXWHUl�

�� 7HUlQ NLLQQLW\VSXOWWL RQ O|\VlOOl� �� .LULVWl WHUlQ NLLQQLW\VSXOWWL �

�� 0RRWWRULQ NLLQQLW\VSXOWLW RYDW
O|\VlOOl�

�� .LULVWl PRRWWRULQ NLLQQLW\VSXOWLW�

�� 0RRWWRULQ KLKQDS\|Ul� YlOLS\|Ul WDL
WHUlQ KLKQDS\|Ul RQ O|\VlOOl�

�� .LULVWl N\VHLQHQ KLKQDS\|Ul�

�� 0RRWWRULQ KLKQDS\|Ul RQ
YDXULRLWXQXW�

�� 2WD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

7HUl HL S\|UL� �� 7HUlQ Nl\WW|KLKQD RQ NXOXQXW�
O|\VlOOl WDL SRLNNL�

�� $VHQQD XXVL WHUlQ Nl\WW|KLKQD�

�� 7HUlQ Nl\WW|KLKQD RQ SRLV
KLKQDS\|UlOWl�

�� $VHQQD WHUlQ Nl\WW|KLKQD
SDLNDOOHHQ MD WDUNDVWD YlOLS\|UlQ MD
KLKQDRKMDLQWHQ RLNHD DVHQWR�

.RQH HL NXOMH� �� 9RLPDQVLLUURQ RKMDLQODLWH RQ
´7<g17gµ�DVHQQRVVD�

�� 6LLUUl YRLPDQVLLUURQ RKMDLQODLWH
´.b<77gµ�DVHQWRRQ�

�� 9HWRKLKQD RQ NXOXQXW� O|\Vl WDL
SRLNNL�

�� 2WD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

�� 9HWRKLKQD RQ SRLV KLKQDS\|UlOWl� �� 2WD \KWH\V YDOWXXWHWWXXQ KXROWRRQ�

(SlWDVDLQHQ OHLNNXXNRUNHXV� �� 5HQJDVSDLQHHW RYDW YllUlW� �� 6llGl UHQNDLGHQ SDLQH�S

�� 5XRKRQOHLNNXUL HL ROH
YDDNDVXRUDVVD�

�� 7DVDD UXRKRQOHLNNXUL
VLYXVXXQQDVVD MD DMRVXXQQDVVD�

�� 5XRKRQOHLNNXULQ DODSXROL RQ
OLNDLQHQ�

�� 3XKGLVWD UXRKRQOHLNNXULQ DODSXROL�




