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(LQOHLWXQJ
9LHOHQ 'DQN� GDVV 6LH VLFK I�U HLQ 7RUR�3URGXNW
HQWVFKLHGHQ KDEHQ� :LU P|FKWHQ� GDVV 6LH PLW ,KUHP
QHXHQ 3URGXNW YROONRPPHQ ]XIULHGHQ VLQG�

/HVHQ 6LH GLHVHV +DQGEXFK ELWWH JU�QGOLFK GXUFK� XP VLFK
PLW GHP %HWULHE XQG GHU :DUWXQJ ,KUHV 3URGXNWHV YHUWUDXW
]X PDFKHQ� 'LH ,QIRUPDWLRQHQ LQ GLHVHP +DQGEXFK
N|QQHQ GD]X EHLWUDJHQ� 9HUOHW]XQJHQ XQG 6DFKVFKlGHQ ]X
YHUPHLGHQ� 2EZRKO 7RUR VLFKHUH 3URGXNWH NRQVWUXLHUW XQG
KHUVWHOOW� VLQG 6LH VHOEVW I�U GHQ NRUUHNWHQ XQG VLFKHUHQ
%HWULHE GHV 3URGXNWHV YHUDQWZRUWOLFK�

:HQQ 6LH VLFK ZHJHQ :DUWXQJVDUEHLWHQ� 7RUR�2ULJLQDO�
WHLOHQ RGHU ]XVlW]OLFKHQ ,QIRUPDWLRQHQ DQ ,KUHQ 9HUWUDJV�
KlQGOHU RGHU DQV :HUN ZHQGHQ� KDOWHQ 6LH ELWWH LPPHU
0RGHOO� XQG 6HULHQQXPPHU ,KUHV 3URGXNWHV EHUHLW� 6LH
ILQGHQ GDV 7\SHQVFKLOG PLW GHU 0RGHOO� XQG 6HULHQ�
QXPPHU DP 3URGXNW ZLH LP %LOG � JH]HLJW�

���

�

%LOG �
�� 7\SHQVFKLOG PLW 0RGHOO� XQG 6HULHQQXPPHU

7UDJHQ 6LH KLHU ELWWH 0RGHOO� XQG 6HULHQQXPPHU GHV
*HUlWV HLQ�

0RGHOO�
1U��

6HULHQ�
QU��

+LQZHLV� =XP =HLWSXQNW GHU +HUVWHOOXQJ HQWVSUDFK GLHVH
6FKQHHIUlVH DOOHQ J�OWLJHQ 6LFKHUKHLWVQRUPHQ� GLH
6FKQHHIUlVHQ EHWUHIIHQ RGHU �EHUWUDI GLHVH VRJDU�

'LHVHV +DQGEXFK HQWKlOW :DUQKLQZHLVH� GLH DXI P|JOLFKH
*HIDKUHQ KLQZHLVHQ VRZLH EHVRQGHUH 6LFKHUKHLWVKLQZHLVH�
XP 6LH XQG DQGHUH YRU .|USHUYHUOHW]XQJHQ E]Z� 7RG ]X
EHZDKUHQ� *()$+5� :$5181* XQG 9256,&+7 VLQG
:|UWHU� GLH GHQ *UDG GHU *HIDKU EH]HLFKQHQ�

*()$+5 ]HLJW H[WUHP JHIlKUOLFKH 6LWXDWLRQHQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ
N|QQHQ� ZHQQ GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ
QLFKW EHIROJW ZHUGHQ�
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:$5181* ]HLJW HLQH JHIlKUOLFKH 6LWXDWLRQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ NDQQ�
ZHQQ GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

9256,&+7 ]HLJW HLQH JHIlKUOLFKH 6LWXDWLRQ DQ� GLH ]X
OHLFKWHUHQ 9HUOHW]XQJHQ I�KUHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

,Q GLHVHP +DQGEXFK ZHUGHQ ]ZHL ZHLWHUH %HJULIIH ]XU
+HUYRUKHEXQJ YRQ ,QIRUPDWLRQHQ YHUZHQGHW� :LFKWLJ
OHQNW GLH $XIPHUNVDPNHLW DXI EHVRQGHUH PHFKDQLVFKH
,QIRUPDWLRQHQ XQG $QPHUNXQJ KHEW DOOJHPHLQH�
EHDFKWHQVZHUWH ,QIRUPDWLRQHQ KHUYRU�

6LFKHUKHLW
'LHVH 6FKQHHIUlVH HUI�OOW ]XP =HLWSXQNW GHU $XV�
OLHIHUXQJ GLH $QIRUGHUXQJHQ GHU 6LFKHUKHLWV�
EHVWLPPXQJHQ %���� GHV $PHULFDQ 1DWLRQDO 6WDQGDUGV
,QVWLWXWH �$16,� XQG GHV ,62�6WDQGDUGV ���� RGHU
�EHUWULIIW VLH VRJDU� (LQH XQVDFKJHPl�H 9HUZHQGXQJ
RGHU :DUWXQJ GXUFK GHQ %HWUHLEHU RGHU (LJHQW�PHU
NDQQ MHGRFK .|USHUYHUOHW]XQJHQ YHUXUVDFKHQ�
%HIROJHQ 6LH ]ZHFNV 5HGX]LHUXQJ GHU 9HUOHW]XQJV�
JHIDKU GLHVH 6LFKHUKHLWVDQZHLVXQJHQ�

'LH 6FKQHHIUlVH LVW I�U HLQHQ VLFKHUHQ %HWULHE DXVJHOHJW�
(LQ 1LFKWEHDFKWHQ GHU IROJHQGHQ $QZHLVXQJHQ NDQQ
MHGRFK ]X .|USHUYHUOHW]XQJHQ I�KUHQ�

8P GLH PD[LPDOH 6LFKHUKHLW� RSWLPDOH /HLVWXQJ XQG
GDV Q|WLJH :LVVHQ �EHU GLH 0DVFKLQH ]X HUKDOWHQ�
P�VVHQ 6LH XQG MHGHU DQGHUH %HWUHLEHU GHU 6FKQHHIUlVH
GHQ ,QKDOW GHV YRUOLHJHQGHQ +DQGEXFKHV YRU GHP
$QODVVHQ GHV 0RWRUV VRUJIlOWLJ OHVHQ XQG YHUVWHKHQ�
6FKHQNHQ 6LH GDEHL GHP *HIDKUHQV\PERO ,KUH
EHVRQGHUH $XIPHUNVDPNHLW� ZHOFKHV 9256,&+7�
:$5181* 2'(5 *()$+5 �� ´3HUV|QOLFKH 6LFKHU�
KHLWVKLQZHLVHµ EHGHXWHW� /HVHQ XQG YHUVWHKHQ 6LH GLH
$QZHLVXQJHQ� GD VLH ZLFKWLJ I�U GLH 6LFKHUKHLW VLQG�
'DV 1LFKWEHDFKWHQ GHU $QZHLVXQJHQ NDQQ ]X
.|USHUYHUOHW]XQJHQ I�KUHQ�

$OOJHPHLQH +LQZHLVH ]XU
6LFKHUKHLW YRQ 6FKQHHIUlVHQ
'LH IROJHQGHQ $QZHLVXQJHQ VLQG GHQ ]XP =HLWSXQNW GHU
$XVOLHIHUXQJ J�OWLJHQ 6WDQGDUGV $16,�23(, %���� XQG
,62 ���� HQWQRPPHQ� $XI 7RUR�6FKQHHIUlVHQ EH]RJHQH
EHVRQGHUH ,QIRUPDWLRQHQ RGHU %HJULIIH VLQG LQ .ODPPHUQ
HLQJHI�JW�

$XVELOGXQJ

� /HVHQ 6LH GLH %HGLHQXQJVDQOHLWXQJ JU�QGOLFK GXUFK�
0DFKHQ 6LH VLFK PLW GHQ %HGLHQXQJVHOHPHQWHQ VRZLH
GHP YRUVFKULIWVPl�LJHQ (LQVDW] GHU 0DVFKLQH HLQ�

JHKHQG YHUWUDXW� ,QVEHVRQGHUH LVW HV I�U 6LH ZLFKWLJ ]X
ZLVVHQ� ZLH 6LH GDV *HUlW VFKQHOO VWRSSHQ XQG
%HGLHQXQJVHOHPHQWH DXVVFKDOWHQ N|QQHQ�

� 'DV *HUlW GDUI QLHPDOV YRQ .LQGHUQ EHWULHEHQ ZHUGHQ�
$XFK (UZDFKVHQH G�UIHQ GDV *HUlW RKQH HQW�
VSUHFKHQGH $QOHLWXQJ QLFKW EHWUHLEHQ�

� /DVVHQ 6LH NHLQH 3HUVRQHQ LP $UEHLWVEHUHLFK ]X�
LQVEHVRQGHUH NHLQH NOHLQHQ .LQGHU XQG NHLQH
+DXVWLHUH�

� $UEHLWHQ 6LH YRUVLFKWLJ� XP HLQ 5XWVFKHQ XQG )DOOHQ
]X YHUPHLGHQ� LQVEHVRQGHUH EHLP %HWULHE LP
5�FNZlUWVJDQJ�

9RUEHUHLWXQJ

� ,QVSL]LHUHQ 6LH GHQ $UEHLWVEHUHLFK JU�QGOLFK XQG
HQWIHUQHQ )X�PDWWHQ� 6FKOLWWHQ� %UHWWHU� 'UlKWH XQG
DQGHUH )UHPGN|USHU�

� .XSSHOQ 6LH DOOH *HUlWH DXV XQG VWHOOHQ GLH 6FKDOWXQJ
DXI 1HXWUDO� EHYRU 6LH GHQ 0RWRU VWDUWHQ�

� %HWUHLEHQ 6LH GDV *HUlW QLFKW RKQH HQWVSUHFKHQGH
:LQWHUNOHLGXQJ� 7UDJHQ 6LH 6FKXKH PLW UXWVFKIHVWHQ
6RKOHQ�

� *HKHQ 6LH EHLP 8PJDQJ PLW .UDIWVWRII YRUVLFKWLJ YRU�
.UDIWVWRII LVW OHLFKW HQW]�QGOLFK�

� 9HUZHQGHQ 6LH ]XU $XIEHZDKUXQJ GHV .UDIWVWRIIV
HLQHQ YRUVFKULIWVPl�LJHQ %HKlOWHU�

� %HWDQNHQ 6LH GLH 0DVFKLQH QLH EHL ODXIHQGHP
0RWRU�

� %HWDQNHQ 6LH GHQ .UDIWVWRIIWDQN PLW JU|�WHU
9RUVLFKW LP )UHLHQ� %HI�OOHQ 6LH GHQ 7DQN QLHPDOV
LQ *HElXGHQ�

� %ULQJHQ 6LH GHQ 7DQNGHFNHO VLFKHU ZLHGHU DQ XQG
ZLVFKHQ YHUVFK�WWHWHQ .UDIWVWRII DXI�

� 9HUZHQGHQ 6LH QXU GDV PLW GHU 6FKQHHIUlVH PLW�
JHOLHIHUWH 6WURPNDEHO XQG HLQH I�U GLH 9HUZHQGXQJ PLW
(OHNWURVWDUWPRWRUHQ JHHLJQHWH %XFKVH�

� 6WHOOHQ 6LH GLH +|KH GHV 6FKQHFNHQJHKlXVHV VR HLQ�
GDVV HV �EHU .LHV XQG 2EHUIOlFKHQ PLW ]HUNOHLQHUWHP
*HVWHLQ VWHKW� �'LHV WULIIW QLFKW DXI
��6WXIHQ�6FKQHHIUlVHQ ]X��

� 9HUVXFKHQ 6LH QLH� (LQVWHOOXQJHQ EHL ODXIHQGHP 0RWRU
YRU]XQHKPHQ� ZHQQ HV QLFKW DXVGU�FNOLFK YRQ 7RUR
HPSIRKOHQ ZLUG�

� /DVVHQ 6LH GHQ 0RWRU XQG GLH 0DVFKLQH VLFK DXI GLH
$X�HQWHPSHUDWXUHQ HLQVWHOOHQ� EHYRU 6LH PLW GHP
6FKQHHUlXPHQ EHJLQQHQ�

� %HLP %HWULHE YRQ 0RWRUJHUlWHQ N|QQHQ )UHPGN|USHU
KRFKJHVFKOHXGHUW ZHUGHQ XQG LQ GLH $XJHQ JHODQJHQ�
7UDJHQ 6LH ZlKUHQG GHV %HWULHEV VRZLH EHL :DUWXQJV�
XQG 5HSDUDWXUDUEHLWHQ LPPHU HLQH 6FKXW]EULOOH�
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%HWULHE

� +DOWHQ 6LH +lQGH XQG )��H YRQ URWLHUHQGHQ 7HLOHQ
IHUQ� %OHLEHQ 6LH LPPHU YRQ GHU $XVZXUI|IIQXQJ IHUQ�

� *HKHQ 6LH DXI RGHU EHLP hEHUTXHUHQ YRQ .LHVZHJHQ�
%�UJHUVWHLJHQ RGHU 6WUD�HQ EHVRQGHUV YRUVLFKWLJ YRU�
$FKWHQ 6LH DXI YHUVWHFNWH *HIDKUHQ XQG DXI GHQ
9HUNHKU�

� 6WHOOHQ 6LH� ZHQQ GLH 0DVFKLQH DXI HLQHQ )UHPGN|USHU
WULIIW� GHQ 0RWRU DE� ]LHKHQ GHQ =�QGNHU]HQVWHFNHU DE�
XQWHUVXFKHQ GLH 6FKQHHIUlVH JU�QGOLFK DXI
%HVFKlGLJXQJHQ XQG UHSDULHUHQ HYHQWXHOOH 6FKlGHQ�
EHYRU 6LH GLH )UlVH HUQHXW VWDUWHQ XQG HLQVHW]HQ�

� )DOOV GDV *HUlW EHJLQQHQ VROOWH� XQJHZ|KQOLFK ]X
YLEULHUHQ� VWHOOHQ 6LH GHQ 0RWRU DE XQG JHKHQ VRIRUW
GHU 8UVDFKH QDFK� 9LEUDWLRQHQ VLQG LP $OOJHPHLQHQ
HLQ :DUQVLJQDO I�U HLQHQ 'HIHNW�

� 6WHOOHQ 6LH GHQ 0RWRU MHGHV 0DO DE� ZHQQ 6LH GLH
%HGLHQXQJVSRVLWLRQ YHUODVVHQ� EHYRU 6LH GDV
6FKQHFNHQ��*HEOlVHUDGJHKlXVH RGHU GHU $XVZXUINDQDO
UHLQLJHQ XQG ZHQQ 6LH 5HSDUDWXUDUEHLWHQ�
(LQVWHOOXQJHQ RGHU ,QVSHNWLRQHQ GXUFKI�KUHQ�

� $FKWHQ 6LH EHL GHU 5HLQLJXQJ� 5HSDUDWXU RGHU
,QVSHNWLRQ GDUDXI� GDVV 6FKQHFNH�*HEOlVHUDG XQG DOOH
URWLHUHQGHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�
=LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE XQG KDOWHQ
GLHVHQ YRQ GHU =�QGNHU]H IHUQ� XP HLQHQ
YHUVHKHQWOLFKHQ .RQWDNW ]X YHUPHLGHQ�

� /DVVHQ 6LH GHQ 0RWRU QLFKW LQ *HElXGHQ ODXIHQ� DX�HU
EHLP 6WDUW XQG ]XP +HUHLQ� RGHU +HUDXVEHZHJHQ DXV
GHP *HElXGH� gIIQHQ 6LH GLH $X�HQW�UHQ� $XVSXII�
JDVH VLQG JHIlKUOLFK�

� %HVHLWLJHQ 6LH QLHPDOV 6FKQHH TXHU ]XP +DQJ� *HKHQ
6LH EHLP 5LFKWXQJVZHFKVHO DQ +lQJHQ lX�HUW YRU�
VLFKWLJ YRU� 9HUVXFKHQ 6LH QLFKW� VWHLOH +lQJH ]X
UlXPHQ�

� /DVVHQ 6LH GLH 6FKQHHIUlVH QLH ODXIHQ� RKQH GDVV GLH
HQWVSUHFKHQGHQ 6FKXW]EOHFKH RGHU DQGHUH 6LFKHUKHLWV�
YRUULFKWXQJHQ DQJHEUDFKW VLQG�

� /DVVHQ 6LH GLH 6FKQHHIUlVH QLH LQ GHU 1lKH YRQ
*ODVZlQGHQ� .UDIWIDKU]HXJHQ� )HQVWHU|IIQXQJHQ�
*UlEHQ XVZ� ODXIHQ� RKQH GHQ 6FKQHHDXVZXUIZLQNHO
HQWVSUHFKHQG HLQ]XVWHOOHQ� +DOWHQ 6LH .LQGHU XQG
+DXVWLHUH DXV GHP $UEHLWVEHUHLFK IHUQ�

� hEHUODVWHQ 6LH GLH 0DVFKLQH QLFKW� LQGHP 6LH
YHUVXFKHQ� 6FKQHH ]X VFKQHOO ]X UlXPHQ�

� 6HW]HQ 6LH GLH 0DVFKLQH DXI UXWVFKLJHQ 2EHUIOlFKHQ
QLH PLW KRKHU *HVFKZLQGLJNHLW HLQ� 6FKDXHQ 6LH EHLP
5�FNZlUWVIDKUHQ QDFK KLQWHQ XQG JHKHQ YRUVLFKWLJ YRU�

� 5LFKWHQ 6LH GLH $XVZXUI|IIQXQJ QLH DXI 8QEHWHLOLJWH
XQG YHUKLQGHUQ 6LH� GDVV VLFK 3HUVRQHQ YRU GHP *HUlW
DXIKDOWHQ�

� 8QWHUEUHFKHQ 6LH GLH 6WURPYHUVRUJXQJ ]XU�P�
6FKQHFNH�*HEOlVHUDG� ZHQQ GLH 6FKQHHIUlVH
WUDQVSRUWLHUW RGHU QLFKW JHEUDXFKW ZLUG�

� 9HUZHQGHQ 6LH QXU YRQ 7RUR ]XJHODVVHQH =XVDW]�
YRUULFKWXQJHQ XQG =XEHK|UWHLOH� ]� %� 5DGJHZLFKWH�
*HJHQJHZLFKWH� .DELQHQ XVZ� �)UDJHQ 6LH ,KUHQ
9HUWUDJVKlQGOHU QDFK =XEHK|UWHLOHQ I�U ,KUH
6FKQHHIUlVH��

� 6HW]HQ 6LH GLH 6FKQHHIUlVH QLH EHL VFKOHFKWHU 6LFKW
RGHU %HOHXFKWXQJ HLQ� $FKWHQ 6LH LPPHU DXI IHVWHQ
6WDQG XQG KDOWHQ GLH *ULIIH VLFKHU IHVW� *HKHQ 6LH
LPPHU� ODXIHQ 6LH QLH�

:DUWXQJ XQG (LQODJHUXQJ

� .RQWUROOLHUHQ 6LH DOOH %HIHVWLJXQJVHOHPHQWH LQ UHJHO�
Pl�LJHQ =HLWDEVWlQGHQ DXI IHVWHQ 6LW]� GDPLW GDV
*HUlW LQ HLQHP VLFKHUHQ %HWULHEV]XVWDQG EOHLEW�

� 6WHOOHQ 6LH GLH 0DVFKLQH QLH PLW .UDIWVWRII LP 7DQN LQ
*HElXGHQ DE� LQ GHQHQ VLFK =�QGTXHOOHQ ZLH :DUP�
ZDVVHUEHUHLWHU XQG +HL�OXIWJHUlWH� :lVFKHWURFNQHU
XVZ� EHILQGHQ� /DVVHQ 6LH GHQ 0RWRU DEN�KOHQ� EHYRU
6LH GDV *HUlW LQ JHVFKORVVHQHQ 5lXPHQ DEVWHOOHQ�

� 6HKHQ 6LH LQ GLHVHU %HGLHQXQJVDQOHLWXQJ LPPHU
ZLFKWLJH (LQ]HOKHLWHQ QDFK� ZHQQ GLH 6FKQHHIUlVH I�U
HLQHQ OlQJHUHQ =HLWUDXP DEJHVWHOOW ZHUGHQ VROO�

� 5HLQLJHQ RGHU WDXVFKHQ 6LH GLH 6LFKHUKHLWV� XQG
$QZHLVXQJVVFKLOGHU EHL %HGDUI DXV�

� /DVVHQ 6LH GLH 0DVFKLQH QDFK GHP 6FKQHHUlXPHQ
HLQLJH 0LQXWHQ ODQJ ODXIHQ� XP GDV (LQIULHUHQ YRQ
6FKQHFNH�*HEOlVHUDG ]X YHUPHLGHQ� 6WHOOHQ 6LH GHQ
0RWRU DE XQG ZDUWHQ GHQ 6WLOOVWDQG DOOHU EHZHJOLFKHQ
7HLOH DE� =LHKHQ 6LH GDQQ GHQ 5�FNODXIVWDUWHU
PHKUPDOV� XP HLQHP (LQIULHUHQ YRU]XEHXJHQ�

6LFKHUKHLWVKLQZHLVH ]XU
7RUR�6FKQHHIUlVH
'LH IROJHQGH /LVWH HQWKlOW VSH]LHOOH 6LFKHUKHLWV�
LQIRUPDWLRQHQ I�U 7RUR�3URGXNWH VRZLH DQGHUH ZLFKWLJH
6LFKHUKHLWVLQIRUPDWLRQHQ� PLW GHQHQ 6LH YHUWUDXW VHLQ
P�VVHQ XQG GLH QLFKW LQ GHQ $16,� XQG ,62�1RUPHQ
HQWKDOWHQ VLQG�

� 5RWLHUHQGH 6FKQHFNHQ XQG *HEOlVHUlGHU RGHU
5RWRUEOlWWHU N|QQHQ )LQJHU RGHU +lQGH DEWUHQQHQ
RGHU YHUOHW]HQ� %OHLEHQ 6LH� ZHQQ 6LH GLH 6FKQHHIUlVH
EHGLHQHQ� VWHWV KLQWHU GHQ *ULIIHQ� XQG KDOWHQ 6LH VLFK
YRQ GHU $XVZXUI|IIQXQJ IHUQ� +DOWHQ 6LH *HVLFKW�
+lQGH� )��H XQG DQGHUH .|USHUWHLOH XQG .OHLGXQJ
YRQ YHUGHFNWHQ� VLFK EHZHJHQGHQ XQG GUHKHQGHQ
7HLOHQ IHUQ�

� 6WHOOHQ 6LH YRU GHU 'XUFKI�KUXQJ YRQ (LQVWHOO��
5HLQLJXQJV�� ,QVWDQGVHW]XQJV� XQG .RQWUROODUEHLWHQ DQ
GHU 6FKQHHIUlVH VRZLH YRU GHP (QWIHUQHQ HLQHU



�

%ORFNLHUXQJ LP $XVZXUINDQDO GHQ 0RWRU DE� ]LHKHQ
GHQ 6FKO�VVHO XQG ZDUWHQ DE� ELV DOOH URWLHUHQGHQ
7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG� =LHKHQ 6LH
HEHQVR GHQ =�QGNHU]HQVWHFNHU DE XQG VWHOOHQ VLFKHU�
GDVV GHU 6WHFNHU QLFKW PLW GHU =�QGNHU]H LQ %HU�KUXQJ
NRPPW� XP HLQ YHUVHKHQWOLFKHV 6WDUWHQ GHV *HUlWV ]X
YHUPHLGHQ�

� 9HUZHQGHQ 6LH HLQHQ 6WRFN� XP 9HUVWRSIXQJHQ LP
$XVZXUINDQDO ]X HQWIHUQHQ XQG QLHPDOV ,KUH
XQJHVFK�W]WH +DQG�

� 6WRSSHQ 6LH YRU GHP 9HUODVVHQ GHU %HGLHQXQJV�
SRVLWLRQ KLQWHU GHQ *ULIIHQ GHQ 0RWRU� ]LHKHQ GHQ
6FKO�VVHO DE XQG ZDUWHQ� ELV DOOH URWLHUHQGHQ 7HLOH ]XP
6WLOOVWDQG JHNRPPHQ VLQG�

� 7UDJHQ 6LH NHLQH ZHLWHQ .OHLGXQJVVW�FNH� GLH VLFK LQ
URWLHUHQGHQ 7HLOHQ YHUIDQJHQ N|QQWHQ�

� 6ROOWH HLQ 6FKXW]VFKLOG� HLQH 6LFKHUKHLWVYRUULFKWXQJ
RGHU HLQ 6FKLOG EHVFKlGLJW� XQOHVHUOLFK RGHU DEKDQGHQ
JHNRPPHQ VHLQ� UHSDULHUHQ 6LH GDV HQWVSUHFKHQGH 7HLO
E]Z� WDXVFKHQ 6LH HV DXV� HKH 6LH GHQ %HWULHE DXI�
QHKPHQ� =LHKHQ 6LH HEHQVR ORVH %HIHVWLJXQJV�
HOHPHQWH IHVW�

� 5DXFKHQ 6LH QLH EHLP 8PJDQJ PLW .UDIWVWRII�

� 9HUZHQGHQ 6LH EHL ]ZHLVWXILJHQ 6FKQHHIUlVHQ EHLP
%HWULHE DQ +lQJHQ GHQ QLHGULJHUHQ *DQJ XQG EHL
3RZHUVKLIW�6FKQHHIUlVHQ GLH +LQWHUUDGSRVLWLRQ�

� 6HW]HQ 6LH GLH 6FKQHHIUlVH QLFKW DXI 'lFKHUQ HLQ�

� %HU�KUHQ 6LH GHQ 0RWRU QLFKW� ZlKUHQG HU OlXIW E]Z�
NXU] QDFKGHP HU DEJHVWHOOW ZXUGH� GD GLHVHU VR KHL�
LVW� GDVV GLHV ]X 9HUEUHQQXQJHQ I�KUHQ Z�UGH� )�OOHQ
6LH EHL ODXIHQGHP 0RWRU NHLQ gO LQV .XUEHOJHKlXVH�
XQG �EHUSU�IHQ 6LH GHQ gOVWDQG QLFKW�

� )�KUHQ 6LH QXU GLH LQ GLHVHP +DQGEXFK EHVFKULHEHQHQ
:DUWXQJVDUEHLWHQ GXUFK� 6WHOOHQ 6LH YRU :DUWXQJV�
DUEHLWHQ RGHU (LQVWHOOXQJHQ GHQ 0RWRU DE� ]LHKHQ GHQ
6FKO�VVHO XQG GHQ =�QGNHU]HQVWHFNHU DE XQG KDOWHQ
GLHVHQ YRQ GHU .HU]H IHUQ� XP HLQHQ YHUVHKHQWOLFKHQ
6WDUW ]X YHUPHLGHQ� )DOOV JU|�HUH 5HSDUDWXUHQ
HUIRUGHUOLFK ZHUGHQ VROOWHQ� ZHQGHQ 6LH VLFK ELWWH DQ
,KUHQ 7RUR�9HUWUDJVKlQGOHU�

� 9HUVWHOOHQ 6LH QLH GLH 'UHK]DKOHLQVWHOOXQJ DP 0RWRU�

� /DVVHQ 6LH EHL HLQHU (LQODJHUXQJ GHU 6FKQHHIUlVH� GLH
OlQJHU DOV �� 7DJH GDXHUW� GHQ .UDIWVWRII DXV GHP
.UDIWVWRIIWDQN DE� XP P|JOLFKHQ 5LVLNHQ YRU]XEHXJHQ�
9HUZHQGHQ 6LH I�U GLH $XIEHZDKUXQJ GHV .UDIWVWRIIV
HLQHQ YRUVFKULIWVPl�LJHQ %HKlOWHU� =LHKHQ 6LH EHLP
(LQODJHUQ GHU 6FKQHHIUlVH GHQ =�QGVFKO�VVHO�

� %HVRUJHQ 6LH� XP GLH RSWLPDOH /HLVWXQJ XQG 6LFKHUKHLW
]X JHZlKUOHLVWHQ� QXU 7RUR�2ULJLQDOHUVDW]WHLOH XQG
=XEHK|UWHLOH�

6FKDOOGUXFNSHJHO
'LH 0RGHOOH ����� XQG ����� HU]HXJHQ DP 2KU GHV
%HGLHQHUV HLQHQ 6FKDOOGUXFNSHJHO YRQ �� G%�$�� ZlKUHQG
0RGHOO ����� DP 2KU GHV %HGLHQHUV HLQHQ 6FKDOOGUXFN�
SHJHO YRQ �� G%�$� HU]HXJW� 'LHVH 0HVVXQJHQ EDVLHUHQ
DXI 3U�IXQJHQ DQ LGHQWLVFKHQ 0DVFKLQHQ ODXW 5LFKWOLQLH
��������(:*�

6FKDOOOHLVWXQJVSHJHO
'LH 0RGHOOH ����� XQG ����� HU]HXJHQ DP 2KU GHV
%HGLHQHUV HLQHQ 6FKDOOSHJHO YRQ ��� /Z$� ZlKUHQG GLH
0RGHOOH ����� XQG ����� DP 2KU GHV %HGLHQHUV HLQHQ
6FKDOOSHJHO YRQ ��� /Z$ HU]HXJHQ� 'LHVH 0HVVXQJHQ
EDVLHUHQ DXI 3U�IXQJHQ DQ LGHQWLVFKHQ 0DVFKLQHQ ODXW
5LFKWOLQLH �������(:*�

9LEUDWLRQVLQWHQVLWlW
'LH 0RGHOOH ����� XQG ����� HU]HXJHQ DQ GHQ +lQGHQ
XQG $UPHQ GHV %HGLHQHUV HLQ PD[LPDOHV 6FKZLQJXQJV�
QLYHDX YRQ ���� P�V�� ZlKUHQG GLH 0RGHOOH ����� XQG
����� DQ GHQ +lQGHQ XQG $UPHQ GHV %HGLHQHUV HLQ
PD[LPDOHV 6FKZLQJXQJVQLYHDX YRQ �� P�V� HU]HXJHQ�
'LHVH 0HVVXQJHQ EDVLHUHQ DXI 3U�IXQJHQ DQ LGHQWLVFKHQ
0DVFKLQHQ ODXW 5LFKWOLQLH (1�����

6\PEROYHU]HLFKQLV

:DUQGUHLHFN ��
'DV LP 'UHLHFN
GDUJHVWHOOWH 6\PERO
ZHLVW DXI HLQH *HIDKU
KLQ�

gIIQHQ RGHU HQWIHUQHQ
6LH 6FKXW]�
DEGHFNXQJHQ QLHPDOV
EHL ODXIHQGHP 0RWRU�

:DUQ]HLFKHQ
+DOWHQ 6LH GHQ
6LFKHUKHLWVDEVWDQG
]XP *HUlW HLQ�



�

/HVHQ 6LH GLH
%HGLHQXQJVDQOHLWXQJ�

+DOWHQ 6LH EHL HLQ�
VWXILJHQ 6FKQHHIUlVHQ
GHQ 6LFKHUKHLWVDE�
VWDQG ]XP *HUlW HLQ�

/HVHQ 6LH I�U GLH
RUGQXQJVJHPl�H
'XUFKI�KUXQJ YRQ
:DUWXQJVDUEHLWHQ LP
WHFKQLVFKHQ
+DQGEXFK QDFK�

+DOWHQ 6LH EHL ]ZHL�
VWXILJHQ 6FKQHHIUlVHQ
GHQ 6LFKHUKHLWVDE�
VWDQG ]XP *HUlW HLQ

6WHOOHQ 6LH YRU GHU
'XUFKI�KUXQJ YRQ
:DUWXQJV� RGHU
,QVWDQGVHW]XQJVDUEHLW
HQ GHQ 0RWRU DE XQG
]LHKHQ GHQ 6FKO�VVHO�

:HJJHVFKOHXGHUWH
RGHU GXUFK GLH /XIW
IOLHJHQGH *HJHQ�
VWlQGH VWHOOHQ HLQH ��
*HIDKU I�U GHQ JDQ]HQ
.|USHU GDU�

6WHOOHQ 6LH YRU GHP
9HUODVVHQ GHU
%HGLHQXQJVSRVLWLRQ
EHL HLQVWXILJHQ
6FKQHHIUlVHQ GHQ
0RWRU DE XQG ]LHKHQ
GHQ 6FKO�VVHO

(OHNWULVFKHU 6WURP ��
W|GOLFKHU 6WURPVFKODJ

6WHOOHQ 6LH YRU GHP
9HUODVVHQ GHU
%HGLHQXQJVSRVLWLRQ
GHQ 0RWRU DE XQG
]LHKHQ EHL ]ZHL�
VWXILJHQ 6FKQHHIUlVHQ
GHQ 6FKO�VVHO

*HIDKU I�U GLH )��H
GXUFK URWLHUHQGH
6FKQHFNH

*HIDKU GHU
$PSXWDWLRQ YRQ
)LQJHUQ XQG +lQGHQ
GXUFK GHQ
*HEOlVHURWRU

(OHNWURVWDUW

+HL�H 7HLOH ²
9HUEUHQQXQJVJHIDKU
I�U )LQJHU XQG +lQGH

0DVFKLQH JHUlW
KDQJDXIZlUWV DX�HU
.RQWUROOH

bW]HQGH )O�VVLJNHLWHQ
² 9HUlW]XQJVJHIDKU
I�U )LQJHU XQG +lQGH

0DVFKLQH JHUlW
KDQJDEZlUWV DX�HU
.RQWUROOH



�

%DWWHULH QLFKW NLSSHQ )DKUDQWULHE

7URFNHQ ODJHUQ 6FKQHHIUlVHQ�
5lXPVFKQHFNH

)DKUWULFKWXQJ GHU
0DVFKLQH ² YRUZlUWV (LQVFKDOWHQ

)DKUWULFKWXQJ GHU
0DVFKLQH ² U�FNZlUWV $XVVFKDOWHQ

(LQ�6WDUW &KRNH

$XV�6WRSS 'UHK]DKO �*DV�

6FKQHOO 1HXWUDO

/DQJVDP 6FKQHHIUlVHQ�
6FKQHFNH�*HEOlVHUDG

=XQHKPHQG�
DEQHKPHQG 9HUULHJHOQ



�

0RWRU DQODVVHQ (QWULHJHOQ

0RWRU DEVWHOOHQ +HEHOEHWlWLJXQJ

$XVZXUIULFKWXQJ GHU
6FKQHHIUlVH +HEHOEHWlWLJXQJ

.DOWVWDUWKLOIH %OHLIUHLHV %HQ]LQ

%HWlWLJXQJ GHU
.DOWVWDUWKLOIH

9HUOHW]XQJHQ GHU
)LQJHU RGHU GHU +DQG

%HWlWLJXQJ GHV
*DVKHEHOV 9HUOHW]XQJ GHV )X�HV

3RZHU6KLIW�%HWULHE

5LHPHQI�KUXQJ



�

=XVDPPHQEDX
+LQZHLV� 6LH EHVWLPPHQ GLH OLQNH XQG UHFKWH 6HLWH GHU 6FKQHHIUlVH YRQ GHU QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV�

(LQ]HOWHLOH

%(6&+5(,%81*
0(1
*( 9(5:(1'81*

.XU]HV 'LVWDQ]VW�FN �UHFKWH 6HLWH�

/DQJHV 'LVWDQ]VW�FN �OLQNH 6HLWH�

'UXFNPXWWHUQ

5lGHU

�

�

�

�

0RQWDJH GHU 5lGHU

6FKORVVVFKUDXEHQ

6LFKHUXQJVPXWWHUQ

6FKHLEHQ

$XVZXUINDQDO

.DQDOJULII �QXU DQ 0RGHOOHQ ����� XQG ������

�

�

�

�

�

(LQEDX GHV $XVZXUINDQDOV

3ODVWLNE�FKVHQ

,QEXVVFKUDXEHQ

6LFKHUXQJVPXWWHUQ

$XVZXUINDQDO�.XUEHO XQG %HIHVWLJXQJVSURILO

�

�

�

�

(LQEDX GHU $XVZXUINDQDO�.XUEHO �QXU DQ
0RGHOOHQ ����� XQG ������

+DQGVFKUDXEHQ

6SDQQVFKHLEHQ

%RZGHQ]XJI�KUXQJ

*ULIIVSHUUHQ

6FKDOWOHLVWH

*ULII REHQ

�

�

�

�

�

�

(LQEDX GHV *ULIIV

)HGHU

)HGHUDEGHFNXQJ

=XJHLQVWHOOXQJ

%RZGHQ]XJ

�

�

�

�

(LQEDX GHV %RZGHQ]XJHV



��

0RQWDJH GHU 5lGHU
�� .LSSHQ 6LH GLH 6FKQHHIUlVH DXI LKUH OLQNH 6HLWH XQG

OHJHQ HLQHQ +RO]NORW] XQWHU GDV OLQNH $FKVHQGH
�%LOG ���

P�������

�

�

%LOG �
�� 'UXFNPXWWHU �� .XU]HV 'LVWDQ]VW�FN

�� 6FKLHEHQ 6LH GDV NXU]H 'LVWDQ]VW�FN XQG GDV 5DG DXI
GDV (QGH GHU UHFKWHQ $FKVH �%LOG ���

+LQZHLV� 5LFKWHQ 6LH GLH 6HLWH GHV 5DGV PLW GHQ VHFKV
6SHLFKHQ QDFK XQWHQ DXV�

�� 6FKLHEHQ 6LH GLH 'UXFNPXWWHU DXI GDV (QGH GHU $FKVH
�%LOG ���

�� 6FKODJHQ 6LH GLH 'UXFNPXWWHU VR PLW HLQHP +DPPHU
HLQ� GDVV VLH IHVW VLW]W�

�� /HJHQ 6LH GLH 6FKQHHIUlVH DXI LKUH UHFKWH 6HLWH XQG
OHJHQ HLQHQ +RO]NORW] XQWHU GDV UHFKWH $FKVHQGH�

�� 6FKLHEHQ 6LH GDV ODQJH 'LVWDQ]VW�FN XQG GDV 5DG DXI
GDV (QGH GHU OLQNHQ $FKVH �%LOG ���

P������

�
�

%LOG �
�� /DQJHV 'LVWDQ]VW�FN �� 'UXFNPXWWHU

+LQZHLV� 5LFKWHQ 6LH GLH 6HLWH GHV 5DGV PLW GHQ VHFKV
6SHLFKHQ QDFK XQWHQ DXV�

�� :LHGHUKROHQ 6LH GLH 6FKULWWH � XQG ��

(LQEDX GHV *ULIIV
�� (QWIHUQHQ 6LH GLH %LQGH� GLH GHQ %RZGHQ]XJ DP

XQWHUHQ *ULII EHIHVWLJW�

�� 0RQWLHUHQ 6LH GLH 6FKDOWOHLVWH DP REHUHQ *ULII� VLHKH
%LOG � �0RGHOOH ����� XQG ������ RGHU %LOG �
�0RGHOOH ����� XQG �������

P�������

�

�

%LOG �
�� 6FKDOWOHLVWH �� *ULII REHQ

P�������

�

�

%LOG �
�� 6FKDOWOHLVWH �� *ULII REHQ

�� 0RQWLHUHQ 6LH GLH REHUH *ULIIKlOIWH� XQG EHDFKWHQ 6LH
GDEHL %LOG ��

:,&+7,*� 9HUOHJHQ 6LH GHQ %RZGHQ]XJ GXUFK GLH
=XJI�KUXQJ� EHYRU 6LH GHQ *ULIIULHJHO YHUVSHUUHQ �%LOG ���

P�������

�

�

�
�

�
�

%LOG �
�� 8QWHUHU *ULII

�� *ULII REHQ
�� %RZGHQ]XJI�KUXQJ

�� *ULIIULHJHO ���

�� :HOOHQVFKHLEH ���
�� +DQGVFKUDXEH ���



��

(LQEDX GHV $XVZXUINDQDOV
1XU 0RGHOOH ����� XQG ������

�� 3RVLWLRQLHUHQ 6LH GHQ $XVZXUIJULII �EHU GHP
$XVZXUIULQJ �%LOG ���

P�����

�

�

�

�
�

�

%LOG �
�� 6FKORVVVFKUDXEH ���

�� $XVZXUIULQJ
�� $XVZXUINDQDO

�� $XVZXUIJULII

�� 6FKHLEHQ ���
�� 6LFKHUXQJVPXWWHU ���

�� )�KUHQ 6LH GHQ $XVZXUINDQDO ]ZLVFKHQ GHP 5LQJ XQG
GHP *ULII HLQ �%LOG ���

�� )OXFKWHQ 6LH GDV /RFK LQ GHU 5�FNVHLWH GHV $XVZXUI�
NDQDOV PLW GHP PLWWOHUHQ /RFK LP 5LQJ DXV�

+LQZHLV� 6LH N|QQHQ GHQ .DQDOULQJ ]XP (UOHLFKWHUQ
GHU 0RQWDJH GUHKHQ�

�� )�KUHQ 6LH HLQH 6FKORVVVFKUDXEH� HLQH 6FKHLEH XQG
HLQH 6LFKHUXQJVPXWWHU GXUFK GLH PLWWOHUHQ /|FKHU HLQ�
ZREHL GLH 6FKHLEH XQG GLH 6LFKHUXQJVPXWWHU DX�HQ
VHLQ P�VVHQ�

�� )�KUHQ 6LH GLH 6FKORVVVFKUDXEHQ� 6FKHLEHQ XQG
6LFKHUXQJVPXWWHUQ GXUFK GLH UHVWOLFKHQ /|FKHU HLQ�
ZREHL GLH 6FKHLEHQ XQG GLH 6LFKHUXQJVPXWWHUQ DX�HQ
VHLQ P�VVHQ�

�� =LHKHQ 6LH DOOH 6LFKHUXQJVPXWWHUQ IHVW�

1XU 0RGHOOH ����� XQG ������

�� 3RVLWLRQLHUHQ 6LH GHQ $XVZXUI �EHU GHQ $XVZXUIULQJ
�%LOG ���

�

�

���

%LOG �
�� $XVZXUINDQDO �� $XVZXUIULQJ

�� )OXFKWHQ 6LH GDV /RFK LQ GHU 5�FNVHLWH GHV $XVZXUI�
NDQDOV PLW GHP PLWWOHUHQ /RFK LP 5LQJ DXV �%LOG ���

�� )�KUHQ 6LH HLQH 6FKORVVVFKUDXEH XQG HLQH 6LFKHUXQJV�
PXWWHU GXUFK GLH PLWWOHUHQ /|FKHU HLQ� ZREHL GLH
6LFKHUXQJVPXWWHU DX�HQ VHLQ PXVV �%LOG ���

+LQZHLV� 6LH N|QQHQ GHQ .DQDOULQJ ]XP (UOHLFKWHUQ
GHU 0RQWDJH GUHKHQ�

�� )�KUHQ 6LH GLH 6FKORVVVFKUDXEHQ XQG GLH 6LFKHUXQJV�
PXWWHUQ GXUFK GLH UHVWOLFKHQ /|FKHU HLQ� ZREHL GLH
6LFKHUXQJVPXWWHUQ DX�HQ VHLQ P�VVHQ�

�� =LHKHQ 6LH DOOH 6LFKHUXQJVPXWWHUQ IHVW�

(LQEDX GHU $XVZXUINDQDO�
.XUEHO
1XU 0RGHOOH ����� XQG �����

�� )�KUHQ 6LH GDV DEJHIODFKWH (QGH GHU .DQDONXUEHO
GXUFK GDV /RFK LQ GHU +DXEH HLQ� ZREHL 6LH GDV
%HIHVWLJXQJVWHLO PLW GHQ /|FKHUQ LP XQWHUHQ *ULII
DXVIOXFKWHQ �%LOG ���

���

���

��

�

� �

%LOG �
�� $XVZXUINDQDO�.XUEHO

�� %HIHVWLJXQJVWHLO
�� =DKQUDG

�� 3ODVWLNE�FKVHQ

�� 9HUVWHFNWH =DKQ�
UDG|IIQXQJ

�� 'UHKHQ 6LH GLH .XUEHO ODQJVDP� ELV GDV DEJHIODFKWH
(QGH LQ GLH YHUVWHFNWH =DKQUDG|IIQXQJ SDVVW XQG VLFK
GHU .DQDOULQJ PLW GHU .XUEHO GUHKW �%LOG ���

�� 6FKLHEHQ 6LH GLH 3ODVWLNE�FKVH YROOVWlQGLJ LQ GLH
gIIQXQJ LP %HIHVWLJXQJVWHLO HLQ �%LOG ���

�� 6LFKHUQ 6LH GDV %HIHVWLJXQJVWHLO PLW ]ZHL ,QQHQVHFKV�
NDQWVFKUDXEHQ XQG 6LFKHUXQJVPXWWHUQ DP *ULII DE
�%LOG ���



��

(LQEDX GHV %RZGHQ]XJHV
1XU 0RGHOOH ����� XQG ������

�� 9HUOHJHQ 6LH GHQ %RZGHQ]XJ GXUFK GLH 6FKODXIH DQ
GHU OLQNHQ 6HLWH GHU 6FKQHHIUlVH �%LOG ����

P�����

�

�

�

� �

�

%LOG ��
�� 2EHUHV /RFK

�� 8QWHUHV /RFK
�� $EVWDQG ��� ELV ��� PP

�� 6FKDOWOHLVWHQSURILO

�� )HGHUDEGHFNXQJ
�� %RZGHQ]XJ

�� +DNHQ 6LH GLH )HGHU DP 5XQGORFK DP (QGH GHU
=XJHLQVWHOOXQJ HLQ �%LOG ����

���

� � � �

%LOG ��
�� =XJ

�� =�7HLO

�� =XJHLQVWHOOXQJ

�� )HGHU

�� 6LFKHUQ 6LH GDV (QGH GHV %RZGHQ]XJHV DQ GHU =XJ�
HLQVWHOOXQJ ZLH LP %LOG �� DE�

�� 6FKLHEHQ 6LH GLH )HGHUDEGHFNXQJ �EHU GLH )HGHU XQG
GLH =XJHLQVWHOOXQJ� 6FKLHEHQ 6LH GDQQ GDV )HGHUHQGH
GXUFK GDV /RFK LP (QGH GHU )HGHUDEGHFNXQJ
�%LOG ����

�� 'U�FNHQ 6LH GLH 6FKDOWOHLVWH ]XVDPPHQ XQG HQWIHUQHQ
VLH YRP *ULII�

�� )�KUHQ 6LH GDV ORVH (QGH GHV %RZGHQ]XJV LQ GLH REHUH
gIIQXQJ GHU 6FKDOWOHLVWH� VLHKH %LOG ���

�� 'U�FNHQ 6LH GLH 6FKDOWOHLVWH XQG I�KUHQ VLH LQ GHQ
*ULII HLQ�

�� %HZHJHQ 6LH GLH 6FKDOWOHLVWH ]XU�FN LQ 5LFKWXQJ *ULII�
XP GDV 6SLHO DXV GHP =XJ ]X EHVHLWLJHQ�

�� 6WHOOHQ 6LH VLFKHU� GDVV HLQ $EVWDQG YRQ ��� ² ��� PP
]ZLVFKHQ GHU 6FKDOWOHLVWH XQG GHP *ULII EHVWHKW �VLHKH
$XVVFKQLWW LP %LOG ���� %HDFKWHQ 6LH ]XP (LQVWHOOHQ
GLHVHV $EVWDQGHV ELWWH (LQVWHOOHQ GHV %RZGHQ]XJHV�
6HLWH ���

:,&+7,*� 'HU %RZGHQ]XJ PXVV HLQ JHZLVVHV 6SLHO
DXIZHLVHQ� ZHQQ 6LH GLH 6FKDOWOHLVWH GHDNWLYLHUHQ�

1XU 0RGHOOH ����� XQG �����

�� )�KUHQ 6LH GDV REHUH (QGH GHV %RZGHQ]XJV LQ GLH
XQWHUH gIIQXQJ GHV 6FKDOWOHLVWHQSURILOV HLQ �VLHKH
%LOG ����

� �
�

�
P�����������

�

%LOG ��
�� 6FKDOWOHLVWHQSURILO

�� =XJ
�� 2EHUHV /RFK

�� 8QWHUHV /RFK

�� $EVWDQG ��� ELV ��� PP

�� %HZHJHQ 6LH GLH 6FKDOWOHLVWH ]XU�FN LQ 5LFKWXQJ *ULII�
XP GDV 6SLHO DXV GHP =XJ ]X EHVHLWLJHQ�

�� 6WHOOHQ 6LH VLFKHU� GDVV HLQ $EVWDQG YRQ ��� ² ��� PP
]ZLVFKHQ GHU 6FKDOWOHLVWH XQG GHP *ULII EHVWHKW �VLHKH
$XVVFKQLWW LP %LOG ���� %HDFKWHQ 6LH ]XP (LQVWHOOHQ
GLHVHV $EVWDQGHV ELWWH (LQVWHOOHQ GHV %RZGHQ]XJHV�
6HLWH ���

:,&+7,*� 'HU %RZGHQ]XJ PXVV HLQ JHZLVVHV 6SLHO
DXIZHLVHQ� ZHQQ 6LH GLH 6FKDOWOHLVWH GHDNWLYLHUHQ�



��

9RU GHP 6WDUW
9HUPLVFKHQ YRQ %HQ]LQ XQG gO
,KUH 7RUR�6FKQHHIUlVH ZLUG YRQ HLQHP =ZHLWDNWPRWRU
DQJHWULHEHQ� GHU HLQ ���� %HQ]LQ�gOJHPLVFK HUIRUGHUW�

9HUZHQGHQ 6LH VDXEHUHV� IULVFKHV� EOHLIUHLHV %HQ]LQ� HYWO�
PLW 6DXHUVWRII DQJHUHLFKHUWHV %HQ]LQ PLW HLQHU 2NWDQ]DKO
YRQ PLQGHVWHQV ��� .DXIHQ 6LH� GDPLW GDV %HQ]LQ IULVFK
EOHLEW� QLH PHKU DOV HLQHQ 0RQDWVYRUUDW DQ %HQ]LQ� 'LH
9HUZHQGXQJ YRQ EOHLIUHLHP %HQ]LQ UHGX]LHUW
$EODJHUXQJHQ LP %UHQQUDXP XQG YHUOlQJHUW GLH /DXI]HLW
GHU =�QGNHU]H�

:,&+7,*� 9HUZHQGHQ 6LH QLH 0HWKDQRO� %HQ]LQ PLW
0HWKDQRO� *DVRKRO PLW PHKU DOV ��� (WKDQRO� 6XSHU�
EHQ]LQ RGHU 3URSDQ� 'HU (LQVDW] GLHVHU .UDIWVWRIIH
NDQQ ]X HLQHP 6FKDGHQ DQ GHU .UDIWVWRIIDQODJH GHV
0RWRUV I�KUHQ�

:,&+7,*� 9HUZHQGHQ 6LH QLH $XWR|O �ZLH ]�%� 6$( ��
RGHU ��:���� =ZHLWDNW|O� GDV QLFKW QDFK 100$
7&:�]XJHODVVHQ LVW RGHU HLQ XQYRUVFKULIWVPl�LJ
JHPLVFKWHV %HQ]LQ�gOJHPLVFK� 'DGXUFK HQWVWHKHQ
0RWRUVFKlGHQ� GLH YRQ GHU 7RUR�*DUDQWLH
DXVJHVFKORVVHQ VLQG�

*()$+5

327(17,(//( *()$+5
� .UDIWVWRII LVW� XQWHU JHZLVVHQ %HGLQJXQJHQ�
lX�HUVW HQW]�QGOLFK XQG NDQQ H[SORGLHUHQ�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ GXUFK %HQ]LQ N|QQHQ
3HUVRQHQ YHUOHW]HQ XQG 6DFKVFKlGHQ
YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� %HWDQNHQ 6LH GLH 0DVFKLQH QXU LP )UHLHQ XQG
ZHQQ GHU 0RWRU NDOW LVW� :LVFKHQ 6LH YHU�
VFK�WWHWHQ .UDIWVWRII LPPHU DXI�

� )�OOHQ 6LH GHQ %HQ]LQWDQN QLFKW JDQ] DXI�
7DQNHQ 6LH QXU ELV ]X HLQHU +|KH YRQ � ELV
�� PP XQWHUKDOE GHU 8QWHUVHLWH GHV
)�OOVWXW]HQV� 'LHVHU 5DXP LP 7DQN LVW I�U GLH
$XVGHKQXQJ GHV %HQ]LQV HUIRUGHUOLFK�

� 5DXFKHQ 6LH EHLP 8PJDQJ PLW .UDIWVWRII XQWHU
NHLQHQ 8PVWlQGHQ� XQG KDOWHQ 6LH .UDIWVWRII
YRQ RIIHQHP )HXHU IHUQ XQG YHUPHLGHQ MHGHV
5LVLNR YRQ )XQNHQELOGXQJ�

� 6LH G�UIHQ 5HVHUYHNUDIWVWRII QXU LQ ]XJH�
ODVVHQHQ %HKlOWHUQ XQG DQ HLQHP I�U .LQGHU
XQ]XJlQJOLFKHQ 2UW DXIEHZDKUHQ�

� %HZDKUHQ 6LH QLH PHKU DOV HLQHQ 0RQDWVYRUUDW
DQ .UDIWVWRII DXI�

*()$+5

327(17,(//( *()$+5
� %HLP 7DQNHQ NDQQ VLFK XQWHU EHVWLPPWHQ
%HGLQJXQJHQ HLQH VWDWLVFKH /DGXQJ DXIEDXHQ
XQG GDV %HQ]LQ HQW]�QGHQ�

:$6 .$11 3$66,(5(1
� )HXHU RGHU ([SORVLRQHQ GXUFK %HQ]LQ N|QQHQ
3HUVRQHQ YHUOHW]HQ XQG 6DFKVFKlGHQ
YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� 6WHOOHQ 6LH %HQ]LQEHKlOWHU YRU GHP %HWDQNHQ
LPPHU YRP )DKU]HXJ HQWIHUQW DXI GHQ %RGHQ�

� )�OOHQ 6LH %HQ]LQEHKlOWHU QLFKW LQ HLQHP
)DKU]HXJ RGHU DXI HLQHU /DGHIOlFKH DXI� ZHLO
7HSSLFKH LP )DKU]HXJ XQG
3ODVWLNYHUNOHLGXQJHQ DXI /DGHIOlFKHQ GHQ
%HKlOWHU LVROLHUHQ XQG GHQ $EEDX YRQ
VWDWLVFKHQ /DGXQJHQ YHUODQJVDPHQ N|QQHQ�

� 1HKPHQ 6LH� VRZHLW GXUFKI�KUEDU� *HUlWH PLW
%HQ]LQPRWRU YRQ GHU /DGHIOlFKH E]Z� YRP
$QKlQJHU XQG VWHOOHQ GLHVH ]XP $XII�OOHQ PLW
GHQ 5lGHUQ DXI GHQ %RGHQ�

� %HWDQNHQ 6LH� IDOOV GDV QLFKW P|JOLFK LVW� GLH
EHWUHIIHQGHQ *HUlWH DXI GHU /DGHIOlFKH E]Z�
GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ %HKlOWHU
XQG QLFKW YRQ HLQHU =DSIVlXOH DXV�

� +DOWHQ 6LH� ZHQQ 6LH YRQ HLQHU =DSIVlXOH DXV
WDQNHQ P�VVHQ� GHQ (LQI�OOVWXW]HQ LPPHU LQ
.RQWDNW PLW GHP 5DQG GHV .UDIWVWRIIWDQNV
E]Z� GHU %HKlOWHU|IIQXQJ� ELV GHU 7DQNYRUJDQJ
DEJHVFKORVVHQ LVW�

+LQZHLV� 9HUZHQGHQ 6LH ZlKUHQG GHV %HWULHEV XQG GHU
(LQODJHUXQJ DOOHU 7RUR�%HQ]LQHU HLQHQ .UDIWVWRII�
VWDELOLVDWRU� (LQ .UDIWVWRIIVWDELOLVDWRU UHLQLJW GHQ 0RWRU
ZlKUHQG GHV %HWULHEV XQG YHUKLQGHUW GDV 9HUKDU]HQ GHV
.UDIWVWRIIHV LP 0RWRU ZlKUHQG GHU (LQODJHUXQJ�
.DIWVWRII�.RQGLWLRQLHUPLWWHO ZLUNHQ PLW IULVFKHP %HQ]LQ
HIIHNWLYHU� :HQQ 6LH 7RUR ���� $OO 6HDVRQ =ZHLWDNW�
PRWRU|O PLW .UDIWVWRIIVWDELOLVDWRUYHUZHQGHQ� HU�EULJW VLFK
GDV ZHLWHUH %HLPLVFKHQ YRQ .RQGLWLRQLHUPLWWHO�

:,&+7,*� 9HUZHQGHQ 6LH� DEJHVHKHQ YRP .UDIW�
VWRIIVWDELOLVDWRU� NHLQH ZHLWHUHQ .UDIWVWRII]XVlW]H�
9HUZHQGHQ 6LH NHLQH .UDIWVWRII�.RQGLWLRQLHUPLWWHO DXI
$ONRKROEDVLV ZLH (WKDQRO� 0HWKDQRO RGHU ,VRSURSDQRO�

�� )�OOHQ 6LH ��� O IULVFKHV� EOHLIUHLHV %HQ]LQ LQ HLQHQ
]XOlVVLJHQ %HQ]LQNDQLVWHU�

+LQZHLV� 9HUPLVFKHQ 6LH %HQ]LQ XQG gO QLH LP
.UDIWVWRIIWDQN� gO YHUPLVFKW VLFK EHL 5DXPWHPSHUDWXU
EHVVHU XQG JU�QGOLFKHU DOV NDOWHV gO� gO XQWHU ��& PXVV
]XVlW]OLFK YHUPLVFKW ZHUGHQ�



��

�� )�OOHQ 6LH GLH JDQ]H 0HQJH 7RUR ���� $OO 6HDVRQ
=ZHLWDNWPRWRU|O PLW 6WDELOLVDWLRQVPLWWHO RGHU HLQ
JOHLFKZHUWLJHV 0DUNHQ]ZHLWDNW|O QDFK 100$
7&:�=XODVVXQJ ODXW QDFKIROJHQGHU 7DEHOOH ]XP
%HQ]LQ�

���� %HQ]LQ�gOPLVFKYHUKlOWQLV�7DEHOOH
%HQ]LQ gO
� O �� PO
� O ��� PO
�� O ��� PO

�� 6FKUDXEHQ 6LH GHQ 'HFNHO DXI GHQ %HQ]LQNDQLVWHU DXI�

�� 6FK�WWHOQ 6LH GHQ %HKlOWHU� XP GDV %HQ]LQ JU�QGOLFK
PLW GHP gO ]X YHUPLVFKHQ�

�� 6FKUDXEHQ 6LH GHQ 'HFNHO YRUVLFKWLJ ZLHGHU DXI XQG
I�OOHQ GDV UHVWOLFKH %HQ]LQ HLQ�

���

� �
�

%LOG ��
�� *LH�HQ 6LH GDV gO ]XU

KDOEHQ 0HQJH GHV
%HQ]LQV�

�� 6FKUDXEHQ 6LH GHQ
'HFNHO DXI XQG VFK�WWHOQ
GHQ .DQLVWHU�

�� )�OOHQ 6LH GLH UHVWOLFKH
0HQJH %HQ]LQ HLQ�

%HWDQNHQ PLW %HQ]LQ� XQG
gOJHPLVFK
:,&+7,*� )�OOHQ 6LH GHQ 7DQN QLFKW ]X YROO� 'DV
%HQ]LQ� XQG gOJHPLVFK PXVV VLFK DXVGHKQHQ N|QQHQ�

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GHQ .UDIWVWRIIWDQN�
GHFNHO�

�� (QWIHUQHQ 6LH GHQ 7DQNGHFNHO XQG I�OOHQ GHQ .UDIW�
VWRIIWDQN ELV � PP XQWHUKDOE GHU 2EHUVHLWH GHV 7DQNV
PLW %HQ]LQ�gOJHPLVFK� )�OOHQ 6LH QLFKW ELV LQ GHQ
)�OOVWXW]HQ�

�� 6FKUDXEHQ 6LH GHQ 7DQNGHFNHO ZLHGHU IHVW DXI XQG
ZLVFKHQ DOOH 9HUVFK�WWXQJHQ DXI�

%HWULHE
%HGLHQXQJVHOHPHQWH
'DV ,QVWUXPHQWDULXP GHU 6FKQHHIUlVH XPIDVVW HLQ =�QG�
VFKORVV� HLQH 6DXJWDVWH� HLQHQ 5�FNODXIVWDUWHU XQG HLQHQ
(OHNWURVWDUWHU �QXU 0RGHOOH PLW (OHNWURVWDUWHU�� 'HU &KRNH
EHILQGHW VLFK GLUHNW XQWHU GHP ,QVWUXPHQWDULXP �%LOG ����

�

�

�

�

�

���

�

%LOG ��
�� &KRNH

�� =�QGVFKORVV
�� .DOWVWDUWKLOIH
�� 5�FNODXIVWDUWHU

�� (OHNWURVWDUWHU �QXU EHL
0RGHOOHQ PLW (OHNWURVWDUW�

�� .DEHODQVFKOXVV �QXU EHL
0RGHOOHQ PLW (OHNWURVWDUW�

6WDUWHQ GHV 0RWRUV
�� 'UHKHQ 6LH GHQ =�QGVFKO�VVHO DXI (,1 XQG ]LHKHQ GHQ

&KRNH KHUDXV�

�� 'HFNHQ 6LH GDV /RFK PLWWHQ DXI GHU 6DXJWDVWH PLW GHP
'DXPHQ DE XQG GU�FNHQ GLHVH ]ZHL 0DO ODQJVDP HLQ�
:LHGHUKROHQ 6LH GLHVHQ 6FKULWW EHL H[WUHP QLHGULJHU
7HPSHUDWXU QDFK %HGDUI�

+LQZHLV� 9HUZHQGHQ 6LH GHQ &KRNH XQG GLH 6DXJ�
WDVWH QLFKW� ZHQQ GHU 0RWRU EHUHLWV ZDUP JHODXIHQ LVW�

�� %HL 5�FNODXIVWDUWHUQ� +DOWHQ 6LH GLH 6FKQHHIUlVH PLW
HLQHU +DQG ]XU�FN XQG ]LHKHQ GHQ 5�FNODXIVWDUWHU
NUlIWLJ PLW GHU DQGHUHQ GXUFK�

%HL (OHNWURVWDUWHUQ�

$� 6FKOLH�HQ 6LH GDV $QVFKOXVVNDEHO DQ GHU 6FKQHH�
IUlVH XQG HLQHU QRUPDOHQ 6WURPVWHFNGRVH DQ�

9256,&+7

327(17,(//( *()$+5
� :HQQ 6LH GLH 6FKQHHIUlVH DQ HLQH 6WHFNGRVH
DQJHVFKORVVHQ ODVVHQ� NDQQ MHPDQG YHU�
VHKHQWOLFK GLH 6FKQHHIUlVH VWDUWHQ�

:$6 .$11 3$66,(5(1
� 'DV NDQQ ]X 9HUOHW]XQJHQ XQG 6DFKVFKlGHQ
I�KUHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� =LHKHQ 6LH GHQ 6WHFNHU LPPHU GDQQ� ZHQQ 6LH
GLH 6FKQHHIUlVH QLFKW EHQXW]HQ�



��

%� 'U�FNHQ 6LH GHQ (OHNWURVWDUWHU�

/DVVHQ 6LH GHQ (OHNWURVWDUWHU QLFKW PHKU DOV ]HKQ
0DO LP =HLWUDXP YRQ MHZHLOV I�QI 6HNXQGHQ PLW
DQVFKOLH�HQGHU I�QI 6HNXQGHQ ODQJHU 3DXVH ODXIHQ�
:DUWHQ 6LH� ZHQQ VLFK GHU 0RWRU QDFK GLHVHP
9HUVXFK QLFKW VWDUWHQ OlVVW� PLQGHVWHQV �� 0LQXWHQ�
GDPLW GHU $QODVVHU DEN�KOHQ NDQQ� EHYRU 6LH HLQHQ
HUQHXWHQ 6WDUWYHUVXFK XQWHUQHKPHQ�

:,&+7,*� (LQH ]X ODQJH %HWlWLJXQJ GHV $QODVVHUV
NDQQ ]X GHVVHQ hEHUKLW]XQJ XQG %HVFKlGLJXQJ I�KUHQ�

%ULQJHQ 6LH� ZHQQ VLFK GHU 0RWRU EHL HLQHP
]ZHLWHQ 9HUVXFK QLFKW VWDUWHQ OlVVW� GLH 6FKQHHIUlVH
]XU :DUWXQJ ]X ,KUHP 9HUWUDJVKlQGOHU�

&� 7UHQQHQ 6LH� ZHQQ GHU 0RWRU DQVSULQJW� GDV
$QVFKOXVVNDEHO YRQ GHU 6FKQHHIUlVH XQG GHU
6WHFNGRVH DE�

�� 6FKLHEHQ 6LH GHQ &KRNH EHL ODXIHQGHP 0RWRU ODQJVDP
HLQ�

6WRSSHQ GHV 0RWRUV
'UHKHQ 6LH GHQ =�QGVFKO�VVHO DXI $86 XQG ZDUWHQ DE� ELV
DOOH EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�
EHYRU 6LH GLH %HGLHQXQJVSRVLWLRQ YHUODVVHQ�

6WDUWHQ GHU 5RWRUEOlWWHU
'U�FNHQ 6LH ]XP 6WDUWHQ GHU 5RWRUEOlWWHU GLH 6FKDOWOHLVWH
XQG GHQ *ULII ]XVDPPHQ�

6WRSSHQ GHU 5RWRUEOlWWHU
/DVVHQ 6LH ]XP 6WRSSHQ GHU 5RWRUEOlWWHU GLH 6FKDOWOHLVWH
ZLHGHU ORV�

+LQZHLV�:HQQ 6LH GLH 6FKDOWOHLVWH ORVODVVHQ� NRPPHQ
GLH 5RWRUEOlWWHU ]XP 6WLOOVWDQG� GHU 0RWRU OlXIW GDQQ
MHGRFK ZHLWHU�

(LQVWHOOHQ GHV $XVZXUINDQDOV
1XU 0RGHOOH ����� XQG �����

%HZHJHQ 6LH GHQ $XVZXUIJULII QDFK OLQNV RGHU UHFKWV� XP
GLH 5LFKWXQJ ]X EHVWLPPHQ� LQ GLH GHU 6FKQHHVWURP DXV�
JHZRUIHQ ZLUG �%LOG ���� 'HU $EOHQNJULII DQ GHU 2EHU�
VHLWH GHV $XVZXUINDQDOV EHVWLPPW GLH +|KH GHV DXVJH�
ZRUIHQHQ 6FKQHHVWURPV� =LHKHQ 6LH GLH $EOHQNEOHFK�
6LFKHUXQJVPXWWHUQ DP $XVZXUI QLFKW ]X IHVW�

P�����

�
�

�

%LOG ��
�� *ULII I�U $XVZXUINDQDO

�� 6LFKHUXQJVPXWWHUQ ��
$EOHQNHUEHIHVWLJXQJ

�� $XVZXUIJULII

:,&+7,*� +HEHQ 6LH GLH 6FKQHHIUlVH QLH DP
$XVZXUIJULII DQ� 'DV N|QQWH GHQ $XVZXUIJULII
EHVFKlGLJHQ�

1XU 0RGHOOH ����� XQG �����

'UHKHQ 6LH GLH .XUEHO LP 8KU]HLJHUVLQQ� XP GHQ $XV�
ZXUINDQDO QDFK UHFKWV ]X EHZHJHQ XQG HQWJHJHQ GHP
8KU]HLJHUVLQQ� XP GHQ .DQDO QDFK OLQNV ]X GUHKHQ
�%LOG ���� 'HU $EOHQNJULII DQ GHU 2EHUVHLWH GHV $XVZXUI�
NDQDOV EHVWLPPW GLH +|KH GHV DXVJHZRUIHQHQ 6FKQHH�
VWURPV� =LHKHQ 6LH GLH $EOHQNEOHFK�6LFKHUXQJVPXWWHUQ
DP $XVZXUI QLFKW ]X IHVW�

�
�

�

���

%LOG ��
�� *ULII I�U $XVZXUINDQDO

�� 6LFKHUXQJVPXWWHUQ ��
$EOHQNHUEHIHVWLJXQJ

�� $XVZXUINDQDO�.XUEHO



��

7LSSV ]XP $UEHLWHQ PLW GHU
6FKQHHIUlVH

9$5181*

327(17,(//( *()$+5
� 6WHLQH� 6SLHO]HXJ XQG DQGHUH )UHPGN|USHU
N|QQHQ YRQ GHQ 5RWRUEOlWWHUQ DXIJHQRPPHQ
XQG KRFKJHVFKOHXGHUW ZHUGHQ�

:$6 .$11 3$66,(5(1
� +RFKJHVFKOHXGHUWH *HJHQVWlQGH N|QQHQ
VFKZHUZLHJHQGH 9HUOHW]XQJHQ EHLP %HGLHQHU
XQG EHL 8QEHWHLOLJWHQ YHUXUVDFKHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� %HIUHLHQ 6LH GHQ $UEHLWVEHUHLFK YRQ DOOHQ
*HJHQVWlQGHQ� GLH YRQ GHQ 5RWRUEOlWWHUQ DXI�
JHQRPPHQ XQG KRFKJHVFKOHXGHUW ZHUGHQ
N|QQWHQ�

� +DOWHQ 6LH .LQGHU XQG +DXVWLHUH DXV GHP
$UEHLWVEHUHLFK IHUQ�

� %HJLQQHQ 6LH QDFK 6FKQHHIlOOHQ VR EDOG ZLH P|JOLFK
PLW GHU 5lXPXQJ� 'DGXUFK ZHUGHQ GLH EHVWHQ
5lXPHUJHEQLVVH HU]LHOW�

� 'LH 6FKQHHIUlVH UlXPW GHQ %RGHQ XQG EHZHJW VLFK
YRUZlUWV� ZHQQ 6LH GHQ *ULII DQKHEHQ� 'LH 6FKQHH�
IUlVH LVW OHLFKW QDFK YRUQH JHQHLJW� VR GDVV GLH 5RWRU�
EOlWWHU GHQ %RGHQ EHU�KUHQ� )�U HLQH 9RUZlUWV�

EHZHJXQJ P�VVHQ GLH 5lGHU GHQ %RGHQ QLFKW
XQEHGLQJW EHU�KUHQ� -H PHKU 6LH GHQ *ULII QDFK YRUQH
QHLJHQ� GHVWR VFKQHOOHU EHZHJW VLFK GLH 6FKQHHIUlVH
YRUZlUWV�

� /DVVHQ 6LH MHGHQ 5lXPJDQJ �EHUODSSHQ� XP HLQH
YROOVWlQGLJH 6FKQHHUlXPXQJ ]X JHZlKUOHLVWHQ�

� 6WR�HQ 6LH GHQ 6FKQHH ZR P|JOLFK PLW GHP :LQG DXV�

� 'U�FNHQ 6LH� XP 6WHLQH RGHU .LHV DXV GHU 6FKQHHIUlVH
]X UlXPHQ� DXI GHQ *ULII� XP GLH 5RWRUEOlWWHU YRQ
ORVHP 0DWHULDO ]X EHIUHLHQ XQG VFKLHEHQ GLH )UlVH
QDFK YRUQH�

� 8QWHU EHVWLPPWHQ ZLQWHUOLFKHQ :LWWHUXQJV�
EHGLQJXQJHQ N|QQHQ %HGLHQXQJVHOHPHQWH XQG
EHZHJOLFKH 7HLOH HLQIULHUHQ� :HQGHQ 6LH QLHPDOV
�EHUPl�LJH .UDIW DQ� ZHQQ 6LH YHUVXFKHQ� GLH
%HGLHQXQJVHOHPHQWH LP HLQJHIURUHQHQ =XVWDQG ]X
EHWlWLJHQ� 6WDUWHQ 6LH� ZHQQ VLFK GLH %HWlWLJXQJ
LUJHQGHLQHV %HGLHQXQJVHOHPHQWV RGHU 7HLOV DOV
VFKZLHULJ HUZHLVW� GHQ 0RWRU XQG ODVVHQ LKQ HLQLJH
0LQXWHQ ODQJ ODXIHQ�

� /DVVHQ 6LH GHQ 0RWRU QDFK GHP 6FKQHHUlXPHQ HLQLJH
0LQXWHQ ODQJ ODXIHQ� XP HLQHP (LQIULHUHQ YRQ EH�
ZHJOLFKHQ 7HLOHQ YRU]XEHXJHQ� 6WHOOHQ 6LH GHQ 0RWRU
DE XQG HQWIHUQHQ (LV XQG 6FKQHH YROOVWlQGLJ YRQ GHU
6FKQHHIUlVH�

� %HL GHQ 0RGHOOHQ ����� XQG ������ %HWlWLJHQ 6LH
GLH $XVZXUINXUEHO PHKUPDOV� XP 6FKQHH XQG (LV ]X
EHVHLWLJHQ�

:DUWXQJ
(PSIRKOHQHU :DUWXQJVSODQ

.RPSRQHQWH :DUWXQJVPD�QDKPH
(UVW�
PDOV -lKUOLFK .RPPHQWDUH

%HIHVWLJXQJV�
WHLOH IHVW�
]LHKHQ

.RQWUROOLHUHQ 6LH DXI ORFNHUH %HIHVWLJXQJVWHLOH XQG
]LHKHQ GLHVH EHL %HGDUI IHVW�

; ;
=LHKHQ 6LH

%HIHVWLJXQJVWHLOH
QDFK %HGDUI IHVW�

%RZGHQ]XJ .RQWUROOLHUHQ 6LH GHQ %RZGHQ]XJ� 6WHOOHQ 6LH LKQ
EHL %HGDUI HLQ�

; ;
.RQWUROOLHUHQ XQG
MXVWLHUHQ 6LH QDFK

%HGDUI�

6FK�UIOHLVWH .RQWUROOLHUHQ 6LH GLH 6FK�UIOHLVWH� 7DXVFKHQ 6LH
GLH =�QGNHU]H EHL %HGDUI DXV�

;

5RWRUEOlWWHU .RQWUROOLHUHQ 6LH GLH 5RWRUEOlWWHU� 7DXVFKHQ 6LH
GLH =�QGNHU]H EHL %HGDUI DXV�

;

=�QGNHU]H
5HLQLJHQ 6LH� XQWHUVXFKHQ XQG VWHOOHQ GHQ
(OHNWURGHQDEVWDQG QDFK� 7DXVFKHQ 6LH GLH
=�QGNHU]H EHL %HGDUI DXV�

;



��

.RPSRQHQWH .RPPHQWDUH-lKUOLFK
(UVW�
PDOV:DUWXQJVPD�QDKPH

7UHLEULHPHQ .RQWUROOLHUHQ 6LH GHQ 7UHLEULHPHQ� 7DXVFKHQ 6LH
GLH =�QGNHU]H EHL %HGDUI DXV�

;

.UDIWVWRIIWDQN
/DVVHQ 6LH GHQ .UDIWVWRII DEODXIHQ XQG GHQ 0RWRU
WURFNHQ ODXIHQ� XP .UDIWVWRIIWDQN XQG 9HUJDVHU
DXV]XWURFNQHQ�

;

9256,&+7

327(17,(//( *()$+5
� :HQQ GHU =�QGNHU]HQVWHFNHU QLFKW DEJH]RJHQ ZLUG� EHVWHKW GLH *HIDKU� GDVV MHPDQG
YHUVHKHQWOLFK GHQ 0RWRU VWDUWHW�

:$6 .$11 3$66,(5(1
� (LQ XQEHDEVLFKWLJWHV 6WDUWHQ GHV 0RWRUV N|QQWH 6LH RGHU 8QEHWHLOLJWH HUQVWKDIW YHUOHW]HQ�

:,( ',( *()$+5 9(50,('(1:(5'(1 .$11
� =LHKHQ 6LH YRU GHP %HJLQQ YRQ :DUWXQJVDUEHLWHQ GHQ =�QGNHU]HQVWHFNHU DE� 6FKLHEHQ 6LH
GHQ 6WHFNHU ]XU 6HLWH� GDPLW HU GLH =�QGNHU]H QLFKW YHUVHKHQWOLFK EHU�KUHQ NDQQ�

(LQVWHOOHQ GHV %RZGHQ]XJHV
.RQWUROOLHUHQ 6LH GHQ %RZGHQ]XJ UHJHOPl�LJ DXI VHLQH
NRUUHNWH (LQVWHOOXQJ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� %HZHJHQ 6LH GLH 6FKDOWOHLVWH ]XU�FN LQ 5LFKWXQJ *ULII�
XP GDV 6SLHO DXV GHP =XJ ]X EHVHLWLJHQ �%LOG �� RGHU
%LOG ����

�� 6WHOOHQ 6LH VLFKHU� GDVV HLQ $EVWDQG YRQ ��� ² ��� PP
]ZLVFKHQ GHU 6FKDOWOHLVWH XQG GHP *ULII EHVWHKW� 6LHKH
GHQ $XVVFKQLWW LQ %LOG �� �0RGHOOH ����� XQG ������
RGHU LQ %LOG �� �0RGHOOH ����� XQG ������� 0DFKHQ
6LH ]XP (LQVWHOOHQ GHV %RZGHQ]XJV PLW 6FKULWW �
ZHLWHU�

+LQZHLV� 'HU %RZGHQ]XJ PXVV HLQ JHZLVVHV 6SLHO
DXIZHLVHQ� ZHQQ 6LH GLH 6FKDOWOHLVWH GHDNWLYLHUHQ�

�� 6WHOOHQ 6LH GHQ =X ZLH IROJW HLQ�

1XU 0RGHOOH ����� XQG ������

$� +DNHQ 6LH GLH )HGHU DXV GHP REHUHQ /RFK DP
6FKDOWOHLVWHQSURILO DXV �%LOG ����

%� 6FKLHEHQ 6LH GLH )HGHUDEGHFNXQJ YRQ GHU )HGHU
XQG GHU =XJHLQVWHOOXQJ DE�

&� +DNHQ 6LH GDV =�7HLO YRQ GHU =XJHLQVWHOOXQJ
�%LOG ��� DE XQG SRVLWLRQLHUHQ GDV =�7HLO LP REHUHQ
RGHU LP XQWHUHQ /RFK GHU (LQVWHOOXQJ� XP GHQ
NRUUHNWHQ $EVWDQG YRQ ��� ² ��� PP ]ZLVFKHQ
6FKDOWOHLVWHQSURILO XQG *ULII KHUEHL]XI�KUHQ
�%LOG ����

'� ,QVWDOOLHUHQ 6LH GLH )HGHUDEGHFNXQJ �EHU GHU )HGHU
XQG GHU =XJHLQVWHOOXQJ�

(� +DNHQ 6LH GLH )HGHU LQ GDV REHUH /RFK DP 6FKDOW�
OHLVWHQSURILO HLQ�

1XU 0RGHOOH ����� XQG ������

$� +DNHQ 6LH GDV REHUH .DEHOHQGH DXV GHP /RFK DP
6FKDOWOHLVWHQSURILO DXV �%LOG ����

%� 6FKLHEHQ 6LH GLH )HGHUDEGHFNXQJ DXI GHP
%RZGHQ]XJ KRFK XQG OHJHQ GLH =XJHLQVWHOOXQJ IUHL
�%LOG ����

�

�
���

�

%LOG ��
�� =XJHLQVWHOOXQJ

�� =�7HLO

�� )HGHUDEGHFNXQJ

&� +DNHQ 6LH GDV =�7HLO YRQ GHU =XJHLQVWHOOXQJ �%LOG
��� DE XQG SRVLWLRQLHUHQ GDV =�7HLO LQ HLQHP
K|KHUHQ RGHU WLHIHUHQ /RFK GHU (LQVWHOOXQJ� XP GHQ



��

NRUUHNWHQ $EVWDQG YRQ ��� ² ��� PP ]ZLVFKHQ GHP
6FKDOWOHLVWHQSURILO XQG *ULII KHUEHL]XI�KUHQ
�%LOG ����

'� ,QVWDOOLHUHQ 6LH GLH )HGHUDEGHFNXQJ �EHU GHU
=XJHLQVWHOOXQJ�

(� +DNHQ 6LH GDV REHUH .DEHOHQGH LQ GDV XQWHUH /RFK
DP 6FKDOWOHLVWHQSURILO HLQ�

�� 3U�IHQ 6LH GLH (LQVWHOOXQJ �VLHKH 6FKULWWH � XQG �
REHQ��

'HU 7UHLEULHPHQ ZLUG QDFK OlQJHUHP (LQVDW] DEJHQXW]W
VHLQ XQG VHLQH NRUUHNWH 6SDQQXQJ YHUOLHUHQ� (LQH XQVDFK�
JHPl�H 5LHPHQVSDQQXQJ I�KUW ]XP 5XWVFKHQ GHV
5LHPHQV XQG ]XU 5HGXNWLRQ GHU )UlVHQOHLVWXQJ EHL VWDUNHU
%HDQVSUXFKXQJ� (V NDQQ QDFK ]ZHL ELV GUHL QRUPDOHQ
$UEHLWVHLQVlW]HQ ��� ELV �� 6WXQGHQ� ]XP 5LHPHQVFKOXSI
NRPPHQ� 6SDQQHQ 6LH GHQ 5LHPHQ� ZHQQ HV ]XP
5XWVFKHQ GHV 5LHPHQV NRPPW �XQXQWHUEURFKHQHV
4XLHWVFKHQ�� LQGHP 6LH HLQHQ GHU IROJHQGHQ 6FKULWWH
GXUFKI�KUHQ�

� 1XU 0RGHOOH ����� XQG ������ 3RVLWLRQLHUHQ 6LH GDV
)HGHUHQGH LP XQWHUHQ /RFK DP 6FKDOWOHLVWHQSURILO
�%LOG ����

� 1XU 0RGHOOH ����� XQG ������ 3RVLWLRQLHUHQ 6LH GDV
REHUH =XJHQGH LP REHUHQ /RFK DP 6FKDOWOHLVWHQSURILO
�%LOG ����

:HQQ 6LH GLH IDOVFKH (LQVWHOO|IIQXQJ LP 6FKDOWOHLVWHQ�
SURILO YHUZHQGHQ� NDQQ GLHV ]X HLQHU N�U]HUHQ /DXI]HLW
GHV 7UHLEULHPHQV I�KUHQ� %HL lX�HUVW QDVVHQ %HGLQJXQJHQ
NDQQ HV JHOHJHQWOLFK ]XP 5XWVFKHQ GHV 5LHPHQV NRPPHQ
�4XLHWVFKHQ�� GDV DXI )HXFKWLJNHLW LP $QWULHEVV\VWHP
]XU�FN]XI�KUHQ LVW� 6WDUWHQ 6LH� XP GLHVH )HXFKWLJNHLW ]X
HQWIHUQHQ� GHQ 5RWRU XQG ODVVHQ LKQ �� 6HNXQGHQ ODQJ
XQEHODVWHW ODXIHQ� :HQQ GLH )HXFKWLJNHLW HQWIHUQW LVW�
G�UIWH GHU 5LHPHQ QLFKW PHKU GXUFKGUHKHQ�

$XVWDXVFK GHU 6FK�UIOHLVWH
3U�IHQ 6LH GLH 6FK�UIOHLVWH YRU 6DLVRQEHJLQQ DXI
$EQXW]XQJ� (UVHW]HQ 6LH GLH 6FK�UIOHLVWH� ZHQQ LKUH
8QWHUVHLWH G�QQHU DOV ��� PP LVW �%LOG ����

����

�

%LOG ��
�� 6FK�UIOHLVWH �� ��� PP

+LQZHLV� 'LH /DXI]HLW XQG GLH 8QHEHQKHLW GHV
)X�JlQJHUZHJHV EHVWLPPHQ GLH 9HUVFKOHL�UDWH GHU
6FK�UIOHLVWH�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� (QWIHUQHQ 6LH GLH GUHL 6FKUDXEHQ� PLW GHQHQ GDV
,QVWUXPHQWDULXP DP *HKlXVH EHIHVWLJW LVW �%LOG ����

���

�

�

%LOG ��
�� ,QVWUXPHQWDULXP �� %HIHVWLJXQJVVFKUDXEHQ

�� +HEHQ 6LH GDV ,QVWUXPHQWDULXP DE XQG ODVVHQ HV YRP
5�FNODXIVWDUWHUVHLO KlQJHQ�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ����

�

���

%LOG ��
�� =�QGNHU]HQVWHFNHU

�� (QWOHHUHQ 6LH GHQ .UDIWVWRIIWDQN� 6LHKH $EVFKQLWW
(QWOHHUHQ GHV .UDIWVWRIIWDQNV� 6HLWH ���

�� .LSSHQ 6LH GLH 6FKQHHIUlVH QDFK YRUQH DXI LKU
YRUGHUHV *HKlXVH�



��

�� (QWIHUQHQ 6LH GLH GUHL 6FKORVVVFKUDXEHQ XQG
6LFKHUXQJVPXWWHUQ� PLW GHQHQ GLH 6FK�UIOHLVWH
DEJHVLFKHUW ZLUG �%LOG ����

�

���
�

%LOG ��
�� 6FK�UIOHLVWH �� 6FKORVVVFKUDXEHQ XQG

6LFKHUXQJVPXWWHUQ ���

�� (QWIHUQHQ 6LH GLH 6FK�UIOHLVWH� LQGHP6LH VLH QDFK
UHFKWV XQG XQWHQ VFKLHEHQ�

���0RQWLHUHQ 6LH GLH QHXH 6FK�UIOHLVWH PLW GHQ 6FKORVV�
VFKUDXEHQ XQG 6LFKHUXQJVPXWWHUQ DP *HKlXVH�

��� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�

���%ULQJHQ 6LH GDV ,QVWUXPHQWDULXP PLW GHQ 6FKUDXEHQ
DQ�

��� 6WHFNHQ 6LH GHQ =�QGVFKO�VVHO HLQ�

$XVWDXVFKHQ GHU 5RWRUEOlWWHU
3U�IHQ 6LH GLH 5RWRUEOlWWHU YRU 6DLVRQEHJLQQ DXI $E�
QXW]XQJ� (UVHW]HQ 6LH� ZHQQ GLH .DQWH GHV 5RWRUEODWWV ELV
]XP YHUVFKOHL�DQ]HLJHQGHQ /RFK DEJHQXW]W LVW �%LOG ����

EHLGH 5RWRUEOlWWHU� XP HLQH HLQZDQGIUHLH %HWULHEVOHLVWXQJ
VLFKHU]XVWHOOHQ XQG XP HLQHU %HVFKlGLJXQJ GHU 8QWHUVHLWH
GHU 6FKQHHIUlVH YRU]XEHXJHQ�

�

%LOG ��
�� 9HUVFKOHL�DQ]HLJHQGHV /RFK

+LQZHLV� 7DXVFKHQ 6LH GLH 6FK�UIOHLVWH LPPHU
JOHLFK]HLWLJ PLW GHQ 5RWRUEOlWWHUQ DXV� 'DGXUFK VWHOOHQ 6LH
GHQ�GLH HLQZDQGIUHLH�Q� %HWULHE XQG /HLVWXQJ GHU
6FKQHHIUlVH VLFKHU�

+LQZHLV� 'LH /DXI]HLW XQG GLH 8QHEHQKHLW GHV
)X�JlQJHUZHJHV EHVWLPPHQ GLH 9HUVFKOHL�UDWH GHU
5RWRUEOlWWHU�

(QWIHUQHQ GHV DOWHQ %ODWWHV

+LQZHLV� =XP 'XUFKI�KUHQ GLHVHV 6FKULWWV EHQ|WLJHQ 6LH
HLQHQ 7�� 7RU[�6FKO�VVHO�

�� (QWIHUQHQ 6LH GLH YLHU 7RU[�6FKUDXEHQ XQG GLH VHFKV
6LFKHUXQJVPXWWHUQ� PLW GHQHQ GLH $X�HQVHLWH GHU
5RWRUZHOOHQJUXSSH DEJHVLFKHUW LVW �%LOG ����

�

�
� �

�

�

�

�

�
���

%LOG ��
�� 5RWRUEODWW

�� 5RWRUKlOIWH

�� 7RU[�6FKUDXEH

�� 6LFKHUXQJVPXWWHU

�� 6HFKVNDQWVFKUDXEH

�� 'LVWDQ]VW�FN

�� 6FKQHFNHQZHOOHQJUXSSH

�� 6HFKVNDQWVFKUDXEH



��

�� (QWIHUQHQ 6LH GLH EHLGHQ 6HFKVNDQWVFKUDXEHQ� GLH
EHLGHQ 'LVWDQ]VW�FNH XQG GLH EHLGHQ 6LFKHUXQJV�
PXWWHUQ� PLW GHQHQ GLH 0LWWH GHV %ODWWV DQ GHQ
5RWRUKlOIWHQ DEJHVLFKHUW LVW �%LOG ����

�� /RFNHUQ 6LH GLH 6HFKVNDQWVFKUDXEH� PLW GHU GLH
5RWRUKlOIWHQ DQ GHU 6FKQHFNHQZHOOHQJUXSSH EHIHVWLJW
LVW �%LOG ����

�� 6FKLHEHQ 6LH GDV %ODWW DXV VHLQHU 3RVLWLRQ ]ZLVFKHQ
GHQ 5RWRUKlOIWHQ KHUDXV �%LOG ����

(LQEDX HLQHV QHXHQ %ODWWV

�� 8QWHUVXFKHQ 6LH GLH .DQWH GHV QHXHQ 5RWRUEODWWV DXI
HLQHQ 8QWHUVFKLHG LQ GHU 6FKLFKWVWlUNH �%LOG ����
(LQLJH 5RWRUEOlWWHU WUDJHQ DXI GHU GLFNHQ 6HLWH GHV
%ODWWV HLQH 7HLO�1U�

�

� ���

�

%LOG ��
�� '�QQH 6FKLFKW

�� 'LFNH 6FKLFKW

�� 9HUVFKOHL�DQ]HLJHQGHV
/RFK

0RQWLHUHQ 6LH GLH 5RWRUEOlWWHU PLW GHU GLFNHQ 6HLWH DQ
GHU ,QQHQVHLWH GHU .XUYH� �%LOG ���� :HQQ 6LH GLH
%OlWWHU IDOVFK HLQEDXHQ� N|QQHQ GLHVH XQZXFKWLJ VHLQ
XQG ]XP ´+�SIHQµ RGHU ´6SULQJHQ GHU )UlVH I�KUHQ�µ

�� )�KUHQ 6LH GDV QHXH %ODWW ]ZLVFKHQ GHQ 5RWRUKlOIWHQ
HLQ�

�� 6LFKHUQ 6LH GDV 5RWRUEODWW PLW ]ZHL 6HFKVNDQW�
VFKUDXEHQ� ]ZHL 'LVWDQ]VW�FNHQ XQG ]ZHL 6LFKHUXQJV�
PXWWHUQ DQ GHQ 5RWRUKlOIWHQ� 'DEHL P�VVHQ VLFK GLH
6FKUDXEHQN|SIH DQ GHU GLFNHQ 6HLWH GHV %ODWWV
EHILQGHQ �%LOG ����

�� %LHJHQ 6LH GDV 5RWRUEODWW XQG VLFKHUQ HV PLW GHQ
UHVWOLFKHQ 7RU[�6FKUDXEHQ XQG 6LFKHUXQJVPXWWHUQ DE�
ZREHL 6LH GLH 6FKUDXEHQN|SIH DQ GHU GLFNHQ 6HLWH GHV
%ODWWV SRVLWLRQLHUHQ �%LOG ����

�� =LHKHQ 6LH DOOH 6FKUDXEHQ XQG 6LFKHUXQJVPXWWHUQ IHVW�

$XVWDXVFK GHU =�QGNHU]H
.RQWUROOLHUHQ 6LH GLH =�QGNHU]H ]X %HJLQQ MHGHU 6DLVRQ�
:HQQ GLH (OHNWURGHQ LQ GHU 0LWWH GHU .HU]H GXQNHO RGHU
DEJHQXW]W VLQG� PXVV HLQH QHXH 1*. %305�$ .HU]H
DQJHEUDFKW ZHUGHQ�

�� (QWIHUQHQ 6LH GLH GUHL 6FKUDXEHQ� PLW GHQHQ GDV
,QVWUXPHQWDULXP DP *HKlXVH EHIHVWLJW LVW �%LOG ����

�� =LHKHQ 6LH GHQ =�QGVFKO�VVHO XQG KHEHQ GDV
,QVWUXPHQWDULXP DE� ZREHL 6LH HV YRP 5�FNODXI�
VWDUWHUVHLO KlQJHQ ODVVHQ�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE XQG HQWIHUQHQ
GLH =�QGNHU]H �%LOG ����

�� 8QWHUVXFKHQ 6LH GLH =�QGNHU]H XQG HUVHW]HQ GLHVH�
ZHQQ VLH YHUUX�W� DQJHULVVHQ RGHU YHUVFKPXW]W LVW�

:,&+7,*� =�QGNHU]HQ G�UIHQ QLFKW JHVWUDKOW�
DEJHVFKDEW RGHU JHUHLQLJW ZHUGHQ� 6RQVW NDQQ 6FKPXW]
LQ GHQ =\OLQGHU IDOOHQ XQG ]X 0RWRUVFKlGHQ I�KUHQ�

�� 6WHOOHQ 6LH GHQ (OHNWURGHQDEVWDQG GHU =�QGNHU]H DXI
���� PP HLQ �%LOG ����

���� µ
����� PP�

P�������

%LOG ��

�� 'UHKHQ 6LH GLH .HU]H HLQ XQG ]LHKHQ VLH PLW ���� 1kP
DQ� :HQQ 6LH NHLQHQ 'UHKPRPHQWVFKO�VVHO ]XU +DQG
KDEHQ� ]LHKHQ 6LH GLH .HU]H IHVW DQ�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�

�� %ULQJHQ 6LH GDV ,QVWUXPHQWDULXP PLW GHQ ,QQHQVHFKV�
NDQWVFKUDXEHQ DQ�



��

$XVWDXVFK GHV 7UHLEULHPHQV
.RQWUROOLHUHQ 6LH GHQ 7UHLEULHPHQ YRU 6DLVRQEHJLQQ XQG
HUVHW]HQ LKQ� ZHQQ HU DEJHQXW]W RGHU EHVFKlGLJW LVW�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� (QWIHUQHQ 6LH GLH GUHL 6FKUDXEHQ� PLW GHQHQ GDV
,QVWUXPHQWDULXP DP *HKlXVH EHIHVWLJW LVW �%LOG ����

�� +HEHQ 6LH GDV ,QVWUXPHQWDULXP DE XQG ODVVHQ HV YRP
5�FNODXIVWDUWHUVHLO KlQJHQ�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ����

�� (QWIHUQHQ 6LH GLH GUHL %OHFKVFKUDXEHQ� GLH EHLGHQ
,QQQHQVHFKVNDQWVFKUDXEHQ� GLH 6FKHLEH XQG GLH EHLGHQ
6LFKHUXQJVPXWWHUQ� PLW GHQHQ GLH 5LHPHQDEGHFNXQJ
GHV 6FKQHHIUlVHQUDKPHQV DEJHVLFKHUW ZLUG �%LOG ����
/HJHQ 6LH GLH 5LHPHQDEGHFNXQJ ]XU 6HLWH�

�

� �

�

���

%LOG ��
�� ,QQHQVHFKVNDQWVFKUDXEH

XQG 6LFKHUXQJVPXWWHU
�� ,QQHQVHFKVNDQWVFKUDXEH�

6LFKHUXQJVPXWWHU XQG
6FKHLEH

�� /DQJH %OHFKVFKUDXEH

�� .XU]H %OHFKVFKUDXEHQ

�� =LHKHQ 6LH DQ GHU 6SDQQVFKHLEH XQG HQWIHUQHQ GHQ
7UHLEULHPHQ YRQ GHU 5RWRUVFKHLEH� GHU %UHPVDUP�
JUXSSH XQG GHU 0RWRUVFKHLEH �%LOG ����

�

�
�

�

�

� ���

%LOG ��
�� 0RWRUULHPHQVFKHLEH

�� 6SDQQVFKHLEH
�� :DO]H�5ROOH

�� %UHPVDUPJUXSSH

�� 5RWRUVFKHLEH
�� 5LHPHQI�KUXQJ

�� 9HUOHJHQ 6LH GHQ QHXHQ 7UHLEULHPHQ XP GLH 0RWRU�
ULHPHQVFKHLEH� XQWHU GHU 6SDQQVVFKHLEH� �EHU GHU
5ROOH� GXUFK GLH %UHPVJUXSSH XQG XP GLH
5RWRUVFKHLEH �%LOG ����

:,&+7,*� 'HU 5LHPHQ PXVV VLFK DQ GHU 2EHUVHLWH GHU
5ROOH EHILQGHQ� VLHKH %LOG ���

�� 0RQWLHUHQ 6LH GLH 5LHPHQDEGHFNXQJ� =LHKHQ 6LH DOOH
%HIHVWLJXQJVWHLOH IHVW� MHGRFK QLFKW ]X IHVW�

��� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�

��� 6WHFNHQ 6LH GHQ =�QGVFKO�VVHO HLQ�

(QWOHHUHQ GHV .UDIWVWRIIWDQNV
�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH

EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� (QWIHUQHQ 6LH GHQ 7DQNGHFNHO XQG HQWOHHUHQ GHQ .UDIW�
VWRII PLW HLQHU 3XPSH LQ HLQHQ VDXEHUHQ� ]XOlVVLJHQ
%HQ]LQNDQLVWHU�

�� 6WDUWHQ 6LH GHQ 0RWRU XQG ODVVHQ LKQ VR ODQJH ODXIHQ�
ELV HU LQIROJH YRQ .UDIWVWRIIPDQJHO DEZ�UJW�
:LHGHUKROHQ 6LH GLHVHQ 6FKULWW ]ZHL 0DO RGHU PHKUHUH
0DOH� XP VLFKHU]XVWHOOHQ� GDVV GHU .UDIWVWRIIWDQN XQG
9HUJDVHU ZLUNOLFK OHHU VLQG�



��

)HKOHUVXFKH XQG �EHKHEXQJ
7RUR KDW ,KUH 6FKQHHIUlVH I�U HLQHQ VW|UXQJVIUHLHQ %HWULHE DXVJHOHJW� .RQWUROOLHUHQ 6LH GLH IROJHQGHQ %DXWHLOH VRUJIlOWLJ�
XQG EH]LHKHQ 6LH VLFK I�U ZHLWHUH $QJDEHQ DXI GHQ $EVFKQLWW :DUWXQJ DXI 6HLWH ��� :HQQ 6LH HLQ 3UREOHP QLFKW EHVHLWLJHQ
N|QQHQ� ZHQGHQ 6LH VLFK DQ ,KUHQ 9HUWUDJVKlQGOHU�

352%/(0 0g*/,&+( 856$&+( %(+(%81*60$661$+0(

(OHNWURVWDUWHU GUHKW VLFK QLFKW �QXU
EHL 0RGHOOHQ PLW (OHNWURVWDUW�

�� 'DV $QVFKOXVVNDEHO LVW QLFKW
DP 6WHFNHU RGHU DQ GHU
6FKQHHIUlVH DQJHVFKORVVHQ�

�� 6FKOLH�HQ 6LH GDV $QVFKOXVV�
NDEHO DQ GHU 6WHFNGRVH
XQG�RGHU GHU )UlVH DQ�

�� 'DV $QVFKOXVVNDEHO LVW
DEJHQXW]W� NRUURGLHUW RGHU
EHVFKlGLJW�

�� (UVHW]HQ 6LH GDV
$QVFKOXVVNDEHO�

�� 'LH 6WHFNGRVH I�KUW NHLQHQ
6WURP�

�� /DVVHQ 6LH GLH 6WURP�
YHUVRUJXQJ GHU 6WHFNGRVH
GXUFK HLQHQ IDFKNXQGLJHQ
(OHNWULNHU ZLHGHUKHUVWHOOHQ�

'HU 0RWRU VSULQJW QLFKW RGHU QXU �� 'HU =�QGVFKO�VVHO IHKOW RGHU �� 6WHFNHQ 6LH GHQ =�QGVFKO�VVHO'HU 0RWRU VSULQJW QLFKW RGHU QXU
VFKZHU DQ�

�� 'HU =�QGVFKO�VVHO IHKOW RGHU
VWHKW DXI $86�

�� 6WHFNHQ 6LH GHQ =�QGVFKO�VVHO
HLQ XQG GUHKHQ LKQ DXI (,1�

�� 'HU &KRNH VWHKW DXI $86� XQG
GLH 6DXJWDVWH ZXUGH QLFKW
EHWlWLJW�

�� 6WHOOHQ 6LH GHQ &KRNH DXI (,1
XQG GU�FNHQ GLH 6DXJWDVWH
]ZHL 0DO�

�� 'HU .UDIWVWRIIWDQN LVW OHHU� RGHU
GLH .UDIWVWRIIDQODJH HQWKlOW
DOWHQ .UDIWVWRII�

�� (QWOHHUHQ XQG�RGHU I�OOHQ 6LH
GHQ .UDIWVWRIIWDQN PLW IULVFKHP
%HQ]LQ�gOJHPLVFK �QLFKW lOWHU
DOV HLQHQ 0RQDW�� :HQQ 6LH HLQ
3UREOHP QLFKW EHVHLWLJHQ
N|QQHQ� ZHQGHQ 6LH VLFK DQ
,KUHQ 9HUWUDJVKlQGOHU�

�� 'HU =�QGNHU]HQVWHFNHU LVW ORVH
RGHU QLFKW DXI GHU .HU]H�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQ�
VWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�

�� 'LH =�QGNHU]H LVW O|FKHULJ�
YHUVFKPXW]W RGHU ZHLVW HLQHQ
IDOVFKHQ (OHNWURGHQDEVWDQG
DXI�

�� 5HLQLJHQ 6LH GLH =�QGNHU]H
XQG NRQWUROOLHUHQ�VWHOOHQ GHQ
(OHNWURGHQDEVWDQG HLQ�
(UVHW]HQ 6LH GHIHNWH
=�QGNHU]HQ�

�� 'HU (QWO�IWXQJVGHFNHO DP
.UDIWVWRIIWDQN LVW YHUVWRSIW�

�� 0DFKHQ 6LH GLH (QWO�IWXQJ LP
7DQNGHFNHO IUHL RGHU HUVHW]HQ
GHQ 'HFNHO�

'HU 0RWRU OlXIW XQUXKLJ� �� 'HU &KRNH VWHKW DXI (,1� �� 6WHOOHQ 6LH GHQ &KRNH DXI
$86�

�� 'LH .UDIWVWRIIDQODJH HQWKlOW
DOWHQ .UDIWVWRII�

�� (QWOHHUHQ XQG�RGHU I�OOHQ 6LH
GHQ .UDIWVWRIIWDQN PLW IULVFKHP
%HQ]LQ�gOJHPLVFK �QLFKW lOWHU
DOV HLQHQ 0RQDW�� :HQQ 6LH HLQ
3UREOHP QLFKW EHVHLWLJHQ
N|QQHQ� ZHQGHQ 6LH VLFK DQ
,KUHQ 9HUWUDJVKlQGOHU�

�� 'HU =�QGNHU]HQVWHFNHU LVW
ORVH�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQ�
VWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�
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'HU 0RWRU OlXIW XQUXKLJ� �� 'LH =�QGNHU]H LVW O|FKHULJ�
YHUVFKPXW]W RGHU ZHLVW HLQHQ
IDOVFKHQ (OHNWURGHQDEVWDQG
DXI�

�� 5HLQLJHQ 6LH GLH =�QGNHU]H
XQG NRQWUROOLHUHQ�VWHOOHQ GHQ
(OHNWURGHQDEVWDQG HLQ�
(UVHW]HQ 6LH GHIHNWH
=�QGNHU]HQ�

'HU 0RWRU OlXIW� DEHU GLH )UlVH �� 6LH JHKHQ ]X VFKQHOO RGHU ]X �� 9HUlQGHUQ 6LH ,KUH'HU 0RWRU OlXIW� DEHU GLH )UlVH
ZLUIW QXU ZHQLJ RGHU �EHUKDXSW
NHLQHQ 6FKQHH DXV

�� 6LH JHKHQ ]X VFKQHOO RGHU ]X
ODQJVDP�

�� 9HUlQGHUQ 6LH ,KUH
*HKJHVFKZLQGLJNHLW�

NHLQHQ 6FKQHH DXV�
�� 6LH YHUVXFKHQ� ]X YLHO 6FKQHH

LQ HLQHP $UEHLWVJDQJ ]X
UlXPHQ�

�� 5HGX]LHUHQ 6LH GLH 0HQJH
6FKQHH� GLH 6LH LQ HLQHP
$UEHLWVJDQJ UlXPHQ�

�� 6LH YHUVXFKHQ� lX�HUVW
VFKZHUHQ RGHU QDVVHQ 6FKQHH
]X UlXPHQ�

�� hEHUODVWHQ 6LH GLH 6FKQHHIUlVH
QLFKW PLW ]X VFKZHUHP RGHU
QDVVHP 6FKQHH� JHKHQ 6LH
ODQJVDPHU�

�� 'HU $XVZXUI LVW YHUVWRSIW� �� 6WHOOHQ 6LH GHQ 0RWRU DE XQG
ZDUWHQ� ELV DOOH EHZHJOLFKHQ
7HLOH ]XP 6WLOOVWDQG JHNRPPHQ
VLQG� (QWIHUQHQ 6LH GDQQ GHQ
6FKQHH PLW HLQHP 6WRFN DXV
GHP $XVZXUI�

�� 'HU %RZGHQ]XJ LVW IDOVFK
HLQJHVWHOOW RGHU ]HUEURFKHQ
�QXU 0RGHOOH PLW .XSSOXQJ��

�� 6WHOOHQ 6LH GHQ %RZGHQ]XJ HLQ
RGHU HUVHW]HQ LKQ�

�� 'HU 7UHLEULHPHQ LVW ORFNHU RGHU
VLW]W QLFKW PHKU DXI GHU
5LHPHQVFKHLEH�

�� ,QVWDOOLHUHQ 6LH GHQ 7UHLEULHPHQ
XQG�RGHU VWHOOHQ GHQ
%RZGHQ]XJ HLQ�

�� 'HU 7UHLEULHPHQ LVW DEJHQXW]W
RGHU ]HUULVVHQ�

�� 7DXVFKHQ 6LH GHQ 7UHLEULHPHQ
DXV�

�� 'LH 5RWRUEOlWWHU VLQG
DEJHQXW]W�

�� .RQWUROOLHUHQ 6LH GLH
5RWRUEOlWWHU�

'LH 6FKQHHIUlVH UlXPW GHQ
6FKQHH QLFKW HLQZDQGIUHL YRQ GHU
2EHUIOlFKH�

�� 'HU 6FKQHH� GHU YRQ GHU
2EHUIOlFKH JHUlXPW ZHUGHQ
VROO� KDW VLFK YHUIHVWLJW�

�� 5lXPHQ 6LH GLH 2EHUIOlFKH�
EHYRU VLFK GHU 6FKQHH
YHUIHVWLJHQ NDQQ�

�� 'LH 9RUGHUVHLWH GHU
6FKQHHIUlVH LVW QLFKW XQWHQ�

�� +HEHQ 6LH GHQ *ULII KRFK� XP
GLH 9RUGHUVHLWH GHU )UlVH XQWHQ
]X KDOWHQ�

�� 'LH 6FK�UIOHLVWH LVW ]X VWDUN
DEJHQXW]W�

�� (UVHW]HQ 6LH GLH 6FK�UIOHLVWH�

�� 'LH 5RWRUEOlWWHU VLQG ]X VWDUN
DEJHQXW]W�

�� .RQWUROOLHUHQ 6LH GLH
5RWRUEOlWWHU�
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'HU 6HOEVWDQWULHE GHU 6FKQHHIUlVH
ZLUNW QLFKW�

�� 'LH 9RUGHUVHLWH GHU
6FKQHHIUlVH LVW QLFKW XQWHQ�

�� +HEHQ 6LH GHQ *ULII KRFK� XP
GLH 9RUGHUVHLWH GHU )UlVH XQWHQ
]X KDOWHQ�

�� 'LH 5RWRUEOlWWHU VLQG ]X VWDUN
DEJHQXW]W�

�� .RQWUROOLHUHQ 6LH GLH
5RWRUEOlWWHU�

'LH 5RWRUEOlWWHU NRPPHQ QLFKW
ULFKWLJ ]XP 6WLOOVWDQG�

�� 'HU %RZGHQ]XJ LVW IDOVFK
HLQJHVWHOOW �QXU 0RGHOOH PLW
.XSSOXQJ��

�� 6WHOOHQ 6LH GHQ %RZGHQ]XJ
HLQ�

(LQODJHUXQJ
:,&+7,*� /DJHUQ 6LH GLH 6FKQHHIUlVH LQ LKUHU
%HWULHEVVWHOOXQJ XQG DXI LKUHQ 5lGHUQ� 'DV (LQODJHUQ
GHU 6FKQHHIUlVH DXI LKUHP YRUGHUHQ *HKlXVH NDQQ ]X
6WDUWVFKZLHULJNHLWHQ I�KUHQ�

9$5181*

327(17,(//( *()$+5
� %HQ]LQGlPSIH VLQG DX�HURUGHQWOLFK
HQW]�QGOLFK XQG N|QQHQ H[SORGLHUHQ VRZLH
*HVXQGKHLWVVFKlGHQ KHUYRUUXIHQ� ZHQQ VLH
HLQJHDWPHW ZHUGHQ�

:$6 .$11 3$66,(5(1
� :HQQ 6LH GDV *HUlW LQ HLQHP 5DXP DEVWHOOHQ�
LQ GHP VLFK HLQH RIIHQH )ODPPH EHILQGHW�
N|QQHQ %HQ]LQGlPSIH HQW]�QGHW ZHUGHQ XQG
HLQH ([SORVLRQ EHZLUNHQ�

:,( ',( *()$+5 9(50,('(1:(5'(1
.$11
� /DJHUQ 6LH GLH 6FKQHHIUlVH QLFKW LP +DXV
�:RKQEHUHLFK�� .HOOHU RGHU LQ HLQHP DQGHUHQ
%HUHLFK HLQ� ZR (QW]�QGXQJVTXHOOHQ YRUKDQGHQ
VLQG� ZLH ]� %� :DUPZDVVHUEHUHLWHU� +HL]JHUlWH�
:lVFKHWURFNQHU� +HL]|IHQ X� l�

9RUEHUHLWXQJ GHU
.UDIWVWRIIDQODJH
�� )�OOHQ 6LH .RQGLWLRQLHUPLWWHO ODXW $QZHLVXQJ LQ GHQ

.UDIWVWRIIWDQN HLQ�

+LQZHLV�:HQQ 6LH 7RUR ���� $OO 6HDVRQ =ZHLWDNW�
PRWRU|O PLW .UDIWVWRIIVWDELOLVDWRUYHUZHQGHQ� HU�EULJW VLFK
GDV ZHLWHUH %HLPLVFKHQ YRQ .RQGLWLRQLHUPLWWHO�

�� /DVVHQ 6LH GHQ 0RWRU I�QI 0LQXWHQ ODQJ ODXIHQ� XP
GHQ VR DXIEHUHLWHWHQ .UDIWVWRII LQ GHU .UDIWVWRIIDQODJH
]X YHUWHLOHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE� ODVVHQ LKQ DEN�KOHQ XQG GHQ
.UDIWVWRII DXV GHP 7DQN DEODXIHQ� RGHU ODVVHQ 6LH GHQ
0RWRU ODXIHQ� ELV HU DEZ�UJW�

�� 6WDUWHQ 6LH GHQ 0RWRU XQG ODVVHQ LKQ ODXIHQ� ELV HU
DEZ�UJW�

�� 6WDUWHQ 6LH GHQ 0RWRU PLW &KRNH RGHU .DOWVWDUWKLOIH
QRFK HLQ GULWWHV 0DO XQG ODVVHQ LKQ ODXIHQ� ELV HU VLFK
QLFKW PHKU VWDUWHQ OlVVW�

�� (QWVRUJHQ 6LH GHQ .UDIWVWRII RUGQXQJVJHPl��
5HF\FHOQ 6LH GHQ .UDIWVWRII ODXW |UWOLFKHU 9RUVFKULIW�
RGHU YHUZHQGHQ 6LH LKQ LQ ,KUHP $XWR�

+LQZHLV� /DJHUQ 6LH VWDELOLVLHUWHQ .UDIWVWRII QLFKW OlQJHU
DOV �� 7DJH�

9RUEHUHLWXQJ GHV 0RWRUV
$XI GLHVH :HLVH N|QQHQ 6LH VRZRKO GDV 6DXJ� ZLH GDV
$EJDVYHQWLO GHV 0RWRUV VFKOLH�HQ� XP HLQHU .RUURVLRQ GHU
=\OLQGHUERKUXQJ YRU]XEHXJHQ�

�� =LHKHQ 6LH GHQ 5�FNODXIVWDUWHU ODQJVDP KHUDXV� ELV 6LH
LQIROJH GHV 9HUGLFKWXQJVGUXFNV :LGHUVWDQG VS�UHQ�
K|UHQ 6LH GDQQ DXI ]X ]LHKHQ�

�� /DVVHQ 6LH GLH 6WDUWHUVSDQQXQJ ODQJVDP ]XU�FNJHKHQ�
XP HLQ =XU�FNJHKHQ GHV 0RWRUV LQIROJH GHV
9HUGLFKWXQJVGUXFNV ]X YHUKLQGHUQ�

9RUEHUHLWXQJ GHU 6FKQHHIUlVH
�� =LHKHQ 6LH DOOH ORFNHUHQ 6FKUDXEHQ XQG 6LFKHUXQJV�

PXWWHUQ IHVW� 5HSDULHUHQ RGHU HUVHW]HQ 6LH DOOH
EHVFKlGLJWHQ 7HLOH�

�� 5HLQLJHQ 6LH GLH 6FKQHHIUlVH JU�QGOLFK�

�� 'HFNHQ 6LH GLH 6FKQHHIUlVH DE XQG ODJHUQ VLH DQ HLQHP
VDXEHUHQ� WURFNHQHQ 3ODW] I�U .LQGHU XQ]XJlQJOLFK HLQ�
/DVVHQ 6LH GHQ 0RWRU DEN�KOHQ� EHYRU GDV *HUlW LQ
HLQHP JHVFKORVVHQHQ 5DXP DEJHVWHOOW ZLUG�


