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6LVlOW|
6LYX

-RKGDQWR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
7XUYDRKMHHW �� � � � � � � � � � � � � � � � � � � � � � � � � � � �

(QQHQ Nl\WW|l �� � � � � � � � � � � � � � � � � � � � � � �
.l\W|Q DLNDQD �� � � � � � � � � � � � � � � � � � � � � � �
/XPLOLQJRQ NXQQRVVDSLWR �� � � � � � � � � � � � � �
blQHQSDLQHHQ WDVR �� � � � � � � � � � � � � � � � � � �
blQLWHKRQ WDVR �� � � � � � � � � � � � � � � � � � � � � �
9lULQlWDVR �� � � � � � � � � � � � � � � � � � � � � � � � �
6\PEROLW �� � � � � � � � � � � � � � � � � � � � � � � � � � �
,UUDOOLVHW RVDW ��� � � � � � � � � � � � � � � � � � � � � � � �
/LVlYDUXVWHHW ��� � � � � � � � � � � � � � � � � � � � � � �

.RNRRQSDQR ��� � � � � � � � � � � � � � � � � � � � � � � � � � � �
$VHQQD NLHUXNNDWHUlQ NRWHOR ��� � � � � � � � � � �
$VHQQD YDLKGHWDQNR �NXYD �� ��� � � � � � � � � � �
$VHQQD KHLWWRVXSSLOR �NXYD �� ��� � � � � � � � � �
6XSSLORQ RKMDXVODLWWHHQ DVHQQXV �NXYD �� ���
5HQNDLGHQ SDLQHHQ WDUNLVWXV ��� � � � � � � � � � � �
-DODVWHQ DVHQQXV ��� � � � � � � � � � � � � � � � � � � � �
7DUNLVWD NLHUXNNDWHUlQ YDLKWHLVWR|OM\ ��� � � � �

.l\QQLVW\VYDOPLVWHOXW ��� � � � � � � � � � � � � � � � � � � �
.DPSLNDPPLRQ |OM\Wl\WW| ��� � � � � � � � � � � � �
%HQVLLQLVlLOL|Q Wl\WW| ��� � � � � � � � � � � � � � � � �

.l\WW| ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
2KMDXVODLWWHHW ��� � � � � � � � � � � � � � � � � � � � � � �
0RRWWRULQ Nl\QQLVW\V MD S\Vl\W\V ��� � � � � � �
9RLPDQVLLUWRNl\WW| ��� � � � � � � � � � � � � � � � � � �
9DSDDNl\QWL WDL LWVHYHWlYl Nl\WW| ��� � � � � � � �
.l\WW|YLKMHLWl ��� � � � � � � � � � � � � � � � � � � � � � �
7\|QW|OHY\Q VllW| �NXYD �� ��� � � � � � � � � � � �
-DODVWHQ VllW| �NXYD �� ��� � � � � � � � � � � � � � � �
9DORQKHLWWLPHQ VllW| ��� � � � � � � � � � � � � � � � �

.XQQRVVDSLWR ��� � � � � � � � � � � � � � � � � � � � � � � � � � �
%HQVLLQLQ W\KMHQQ\V ��� � � � � � � � � � � � � � � � � �
/XPLOLQJRQ YRLWHOX ��� � � � � � � � � � � � � � � � � � �
.DPSLNDPPLRQ |OM\QYDLKWR ��� � � � � � � � � � �
.LHUXNNDWHUlQ YDLKWHLVWR|OM\ ��� � � � � � � � � � �
.LHUXNNDWHUlQ WDL VLLSLS\|UlQ
Nl\WW|KLKQDQ VllW| ��� � � � � � � � � � � � � � � � � �

9HWRKLKQDQ VllW| �NXYD ��� ��� � � � � � � � � � � �

.l\WW|KLKQRMHQ YDLKWR �NXYD ��� ��� � � � � � � �

.l\WW|NHWMXQ VllW| �NXYD ������ ��� � � � � � � �

.DDVXWWLPHQ VllW| ��� � � � � � � � � � � � � � � � � � �
6\W\W\VWXOSDQ YDLKWR ��� � � � � � � � � � � � � � � � � �

6lLO\W\V ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

-RKGDQWR
.LLWRNVLD 7RUR�WXRWWHHQ KDQNNLPLVHVWD�

7RURQ KHQNLO|NXQWD WRLYRR� HWWl YRLW ROOD Wl\VLQ
W\\W\YlLQHQ KDQNNLPDDVL WXRWWHHVHHQ� 2WD \KWH\WWl
YDOWXXWHWWXXQ KXROWROLLNNHHVHHQ� MRV WDUYLWVHW DSXD
ODLWWHHQ KXROORVVD� DONXSHUlLVLl YDUDRVLD WDL PXLWD
WLHWRMD�

2WWDHVVDVL \KWH\WWl YDOWXXWHWWXXQ KXROWROLLNNHHVHHQ WDL
YDOPLVWDMDDQ SLGl HVLOOl WXRWWHHQ PDOOL� MD
VDUMDQXPHURW� 1XPHURLGHQ DYXOOD KXROWROLLNH WDL
�HGXVWDMD VDD WDUNDW WLHGRW N\VHLVHVWl WXRWWHHVWD� 0DOOL�
MD VDUMDQXPHURNLOSL VLMDLWVHH WXRWWHHQ PllUlW\VVl
NRKGDVVD �NXYD ���

.LUMRLWD WXRWWHHQ PDOOL� MD VDUMDQXPHURW DOOD ROHYDDQ
WLODDQ� MRVWD QH O|\W\YlW KHOSRVWL�

0DOOLQUR�

6DUMDQUR�

/XH WlPl Nl\WW|RKMH KXROHOOLVHVWL� MRWWD RSLW
Nl\WWlPllQ MD KXROWDPDDQ ODLWHWWD DVLDQPXNDLVHVWL�
3HUHKW\PLQHQ WlKlQ Nl\WW|RKMHHVHHQ YlKHQWll
KHQNLO|YDKLQJRQ WDL WXRWHYDXULRQ ULVNLl� 9DLNND 7RUR
VXXQQLWWHOHH� YDOPLVWDD MD PDUNNLQRL WXUYDOOLVLD�
Q\N\DLNDLVLD WXRWWHLWD� VLQl ROHW LWVH YDVWXXVVD WXRWWHHQ
RLNHDVWD MD WXUYDOOLVHVWD Nl\W|VWl� 2OHW YDVWXXVVD P\|V
VLLWl� HWWl WXRWHWWD Nl\WWlYlW KHQNLO|W SHUHKG\WHWllQ
NRQHHQ WXUYDOOLVHHQ WRLPLQWDDQ�

7lVVl Nl\WW|RKMHHVVD NHUURWDDQ PDKGROOLVLVWD
YDDURLVWD MD DQQHWDDQ HULW\LVLl WXUYDRKMHLWD� MRLGHQ
DYXOOD VLQl MD PXXW Nl\WWlMlW YRLWWH YlOWW\l
KHQNLO|YDKLQJRLOWD MD MRSD KHQJHQYDDUDOWD� 6DQRLOOD
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9$$5$� 9$52,786 MD 9$52 LOPDLVWDDQ XKNDQ
DVWHWWD� 2OH NXLWHQNLQ DLQD llULPPlLVHQ YDURYDLQHQ�
XKNDQ DVWHHVWD ULLSSXPDWWD�

9$$5$ LOPDLVHH HULWWlLQ YDNDYDD XKNDD� MRVWD RQ
VHXUDXNVHQD YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV
VXRVLWHOOXW YDUR�RKMHHW O\|GllQ ODLPLQ�

9$52,786 LOPDLVHH XKNDD� MRVWD RQ VHXUDXNVHQD
YDNDYD WDSDWXUPD WDL MRSD NXROHPD� MRV VXRVLWHOOXW
YDUR�RKMHHW O\|GllQ ODLPLQ�

9$52 LOPDLVHH XKNDD� MRVWD RQ VHXUDXNVHQD OLHYl
ORXNNDDQWXPLQHQ� MRV VXRVLWHOOXW YDUR�RKMHHW O\|GllQ
ODLPLQ�

.l\W|VVl RQ YLHOl NDNVL VDQDD� ´7lUNHllµ NLLQQLWWll
KXRPLRWD PHNDDQLVLLQ HULNRLVWLHWRLKLQ MD ´+XRPDDµ
NRURVWDD HULW\LVKXRPLRQ DQVDLWVHYLD \OHLVWLHWRMD�

7XUYDRKMHHW
0DNVLPLWXUYDOOLVXXGHQ MD K\YlQ VXRULWXVN\Y\Q
WDNDDPLVHNVL VHNl WXRWHWXQWHPXNVHQ
KDQNNLPLVHNVL RQ WlUNHll� HWWl NDLNNL OXPLOLQJRQ
Nl\WWlMlW OXNHYDW WlPlQ Nl\WW|RKMHHQ MD
RPDNVXYDW VHQ WLHGRW HQQHQ PRRWWRULQ
Nl\QQLVWlPLVWl� (ULW\LVWl KXRPLRWD RQ
NLLQQLWHWWlYl WXUYDRKMHHQ YDURLWXVPHUNLQWllQ
MRND WDUNRLWWDD 9$52,7867$� 9$$5$$ 7$,
+(1*(19$$5$$ ³
´KHQNLO|WXUYDOOLVXXVRKMHHWµ� /XH MD RPDNVX QlPl
RKMHHW� VLOOl QH NlVLWWHOHYlW WXUYDOOLVXXWWD�
2KMHLGHQ QRXGDWWDPDWWD MlWWlPLQHQ VDDWWDD
MRKWDD KHQNLO|YDKLQNRRQ�

6HXUDDYDW RKMHHW RYDW $16,�Q �$PHULFDQ 1DWLRQDO
6WDQGDUGV ,QVWLWXWH� WXUYDOOLVWD OXPLOLQJRQ Nl\WW|l
NRVNHYLHQ RKMHLGHQ PXNDLVHW� /XPLOLQNR RQ
VXXQQLWHOWX MD WHVWDWWX WXUYDOOLVWD KXROWRD VLOPlOOl
SLWlHQ� PXWWD VHXUDDYLHQ RKMHLGHQ QRXGDWWDPDWWD
MlWWlPLQHQ 6DDWWDD DLKHXWWDD KHQNLO|YDKLQJRQ�

(QQHQ Nl\WW|l
�� /XH MD RPDNVX WlPlQ Nl\WW|RKMHHQ VLVlOW| HQQHQ

NXLQ Nl\WlW OXPLOLQNRD� 3HUHKG\ NDLNNLLQ
RKMDXVODLWWHLVLLQ VHNl VLLKHQ� NXLQND PRRWWRUL
S\Vl\WHWllQ QRSHDVWL�

�� bOl SllVWl OXPLOLQJRQ OlKHLV\\WHHQ WDL
Nl\WW|DOXHHOOH NHWllQ� HWHQNllQ ODSVLD WDL
OHPPLNNLHOlLPLl� bOl NRVNDDQ DQQD ODLWHWWD
ODVWHQ Nl\WW||Q� $LNXLVHW VDDYDW Nl\WWll
OXPLOLQNRD YDVWD OXHWWXDDQ WlPlQ Nl\WW|RKMHHQ�

�� 7DUNLVWD KXROHOOLVHVWL DOXH� MROOD OXPLOLQNRD RQ
WDUNRLWXV Nl\WWll� 3RLVWD N\QQ\VPDWRW� SXONDW�
ODXGDW� NHSLW� MRKGRW MD PXXW HVLQHHW� MRWND
OXPLOLQNR VDDWWDLVL KHLWWll LOPDDQ�

�� bOl SRLVWD VXRMXNVLD WDL WXUYDODLWWHLWD� -RV MRNLQ
VXRMXV� WXUYDODLWH WDL N\OWWL RQ YDKLQJRLWWXQXW�
HSlVHOYl WDL NDGRQQXW� NRUMDD WDL YDLKGD VH HQQHQ
ODLWWHHQ Nl\WWlPLVWl� .LULVWl P\|V NDLNNL O|\VlW
PXWWHULW� SXOWLW MD UXXYLW�

�� .l\Wl DVLDQPXNDLVWD WDOYLYDDWHWXVWD MD MDONLQHLWD�
MRWND HLYlW OXLVWD OLXNNDLOOD SLQQRLOOD� bOl Nl\Wl
O|\VLl YDDWWHLWD� MRWND VDDWWDYDW WDUWWXD OLLNNXYLLQ
RVLLQ�

�� 6llGl PROHPPDW MDODNVHW VLWHQ� HWWl
NLHUXNNDWHUlQ NRWHOR HL NRVNHWD VRUD� WDL
PXUVNHSLQWDD�

�� 6LLUUl HQQHQ NRQHHQ Nl\QQLVWlPLVWl
QRSHXVRKMDLQ YDSDD�DVHQWRRQ �1� MD YDUPLVWD�
HWWl NLHUXNNDWHUlQ�VLLSLS\|UlQ RKMDXVODLWHWWD MD
YHWRS\|UlQ RKMDXVODLWHWWD HL ROH N\WNHWW\ SllOOH�

�� .l\Wl DLQD PDDGRLWHWWXD� NROPLMRKWLPLVWD
SLVWRNHWWD MD MRKWRD� NXQ Nl\QQLVWlW
VlKN|Nl\QQLVWLPHOOl YDUXVWHWXQ OXPLOLQJRQ�
-DWNRMRKWR SLWll OLLWWll DVLDQPXNDLVHVWL
PDDGRLWHWWXXQ SLVWRUDVLDDQ�

�� 7l\Wl EHQVLLQLVlLOL| HQQHQ PRRWWRULQ
Nl\QQLVWlPLVWl� 9DUR OlLN\WWlPlVWl EHQVLLQLl�
.RVND EHQVLLQL RQ HULWWlLQ WXOHQDUNDD� NlVLWWHOH
VLWl YDURYDVWL� b/b 783$.2, %(16,,1,b
.b6,7(//(66b6,�

$� .l\Wl K\YlNV\WW\l SROWWRDLQHDVWLDD�
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%� 7l\Wl SROWWRDLQHVlLOL| XONRQD� HL VLVlWLORLVVD�
b/b /,6bb 32/772$,1(77$
0227725,1 .b<'(66b 7$, .81
0227725, 21 .880$� 0RRWWRULQ
SLWll ROOD N\OPl� MRWWD YlOWHWllQ WXOLSDORQ
YDDUD�

&� -RV Nl\QQLVWlW PRRWWRULQ DXWRWDOOLVVD� DYDD
RYHW� VLOOl SDNRNDDVXW VDDWWDYDW DLKHXWWDD
MRSD KHQJHQYDDUDQ� bOl Nl\Wl PRRWWRULD
VLVlWLORLVVD�

'� 3\\KL OlLNN\Q\W SROWWRDLQH SRLV� $VHQQD
EHQVLLQLDVWLDQ NRUNNL MD OXPLOLQJRQ
SROWWRDLQHVlLOL|Q NRUNNL KXROHOOLVHVWL
SDLNDOOHHQ HQQHQ PRRWWRULQ Nl\QQLVWlPLVWl�

.l\W|Q DLNDQD

��� 3<g5,9b 6,,3,3<g5b 7$,
.,(58..$7(5b 6$$77$$ .$7.$,67$
7$, 9$+,1*2,77$$ 6250,$ -$ .b6,b�
3<6<77(/( /80,/,1*21 .b<7g1
$,.$1$ 7<g17g.$+92-(1 7$.$1$
-$ (7bb//b +(,772$8.267$� 3LGl
NDVYRW� NlGHW� MDODW MD PXXW NHKRQ RVDW WDL
YDDWWHHW NDXNDQD SLLORVVD ROHYLVWD OLLNNXYLVWD
WDL S\|ULYLVWl RVLVWD�

��� 6$0087$ 0227725, -$ 2'27$� (77b
.$,.., /,,..89$7 26$7
3<6b+7<9b7� (11(1 .8,1 6bb'b7�
38+',67$7� .25-$$7 7$, 7$5.,67$7
/80,/,1.2$ 7$, 32,67$7 78.2.6(1
+(,7726833,/267$� ,5527$ 0<g6
6<7<7<678/3$1 -2+72 -$ 3,'b 6(
(5266$ 78/3$67$� -277$ 0227725,
(, 3bb6( .b<11,67<0bb1
9$+,1*266$� 32,67$ 78.2.6(7
+(,7726833,/267$ .(3,1 $98//$� (,
.b'(//b�

��� (QQHQ NXLQ SRLVWXW NRQHHQ llUHVWl
�W\|QW|NDKYRMHQ WDNDD�� NllQQl YLUWD�DYDLQ SRLV
SllOWl MD RGRWD� NXQQHV NDLNNL OLLNNXYDW RVDW
S\VlKW\YlW� 3RLVWD DYDLQ YLUWDOXNRVWD� MRV
OXPLOLQNR Mll LOPDQ YDOYRQWDD�

��� $QQD PRRWWRULQ OlPPHWl XONRQD HQQHQ
OXPLW|LKLQ U\KW\PLVWl�

��� .l\Wl OXPLOLQNRD DLQRDVWDDQ� NXQ QlN\Y\\V RQ
K\Yl WDL DOXH RQ K\YLQ YDODLVWX� +XROHKGL
YDUPDVWD NlYHO\VWl MD WDVDSDLQRQ VlLO\PLVHVWl� MD
SLGl NXQQROOD NLLQQL W\|QW|NDKYRLVWD� YDUVLQNLQ
SHUXXWWDHVVDVL� .l\Wl ODLWHWWD NlYHOOHQ� lOl
PLOORLQNDDQ MXRNVH�

��� 2OH YDOSSDDQD OXPLOLQNRD Nl\WWlHVVlVL� MD
WDUNNDLOH� RQNR PDDVVD NXRSSLD WDL PXLWD
YDDUDOOLVLD SDLNNRMD� 2OH YDURYDLQHQ SRLVWDHVVDVL
OXQWD VRUDSLQQDOWD� VLOOl OXPLOLQNR VDDWWDD LUURWWDD
MD KHLWWll PDDVWD NLYLl� MRV MDODNVLD HL ROH
VllGHWW\ VLWHQ� HWWl NLHUXNNDWHUlQ NRWHOR HL
NRVNHWD NLYLl�

��� bOl VXRULWD VllW|Ml PRRWWRULQ Nl\GHVVl�

��� bOl Nl\Wl OXPLOLQNRD VLYXOOLVWHQ� ODVLSLQWRMHQ�
DXWRMHQ WDL LNNXQRLGHQ OlKHLV\\GHVVl� lOlNl
VXXQWDD OXQWD QlLGHQ SllOOH HOOHL OXPLVXSSLORD MD
RKMDXVOHY\l ROH VllGHWW\ DVLDQPXNDLVHVWL�

��� 3XKGLVWD OXPL ULQWHHVWl NXONHPDOOD ULQQHWWl \O|V
MD DODV� lOl NRVNDDQ SRLNNLVXXQWDDQ� 2OH
YDURYDLQHQ YDLKWDHVVDVL VXXQWDD� .l\Wl DOHPSDD
YDLKGHWWD MD WDNDS\|UlDVHQWRD� NXQ W\|VNHQWHOHW
ULQWHHVVl� bOl SXKGLVWD OXQWD M\UNLVWl ULQWHLVWl�

��� bOl NXRUPLWD OXPLOLQNRD OLLNDD OLQNRDPDOOD OXQWD
OLLDQ QRSHDOOD YDXKGLOOD�

��� b/b .b<7b /80,/,1.2$ .$72//$�

��� -RV OXPLOLQNR RVXX MRKRQNLQ HVLQHHVHHQ WDL
WlULVHH QRUPDDOLVWD SRLNNHDYDOOD WDYDOOD� S\Vl\Wl
PRRWWRUL YLUWD�DYDLPHOOD MD RGRWD� NXQQHV NDLNNL
OLLNNXYDW RVDW S\VlKW\YlW� ,UURWD V\W\W\VWXOSDQ
MRKWR MD WDUNLVWD KHWL� QlN\\N| OXPLOLQJRVVD
YDXULRLWD WDL WXNRNVLD� WDL RQNR MRNX RVD LUURQQXW�
7lULQl RQ \OHHQVl YDURLWXV RQJHOPLVWD� .RUMDD
YDXULRW HQQHQ NXLQ Nl\QQLVWlW PRRWWRULQ MD
Nl\WlW OXPLOLQNRD XXGHOOHHQ�

��� bOl NRVNHWD PRRWWRULD VHQ Nl\GHVVl WDL KHWL VHQ
S\VlKW\PLVHQ MlONHHQ� VLOOl NXXPD PRRWWRUL
DLKHXWWDD SDORYDPPRMD� bOl OLVll |OM\l WDL
WDUNDVWD NDPSLNDPPLRQ |OM\SLQWDD PRRWWRULQ
Nl\QQLQ DLNDQD�
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��� bOl NRVNDDQ Nl\Wl NRQHWWD OLXNNDDOOD DOXVWDOOD
VXXULOOD NXOMHWXVQRSHXNVLOOD� 2OH YDURYDLQHQ
SHUXXWWDHVVDVL�

/XPLOLQJRQ NXQQRVVDSLWR

��� 6XRULWD DLQRDVWDDQ WlVVl Nl\WW|RKMHHVVD HVLWHWW\Ml
NXQQRVVDSLWRWRLPLD� 6DPPXWD PRRWWRUL DLQD
HQQHQ NXQQRVVDSLWR� WDL VllW|WRLPHQSLWHLWl�
,UURWD P\|V V\W\W\VWXOSDQ MRKWR MD SLGl VH HURVVD
WXOSDVWD� MRWWD PRRWWRUL HL Nl\QQLVW\ YDKLQJRVVD�
-RV WDUYLWDDQ VXXUHKNRMD NRUMDXNVLD� RWD \KWH\V
YDOWXXWHWWXXQ 7RUR�KXROWRRQ�

��� +XROHKGL OXPLOLQJRQ WXUYDOOLVXXGHVWD
YDUPLVWDPDOOD� HWWl PXWWHULW� SXOWLW MD UXXYLW RQ
NLULVWHWW\ NXQQROOD� 9DUPLVWD VllQQ|OOLVHVWL� HWWl
PRRWWRULQ NLLQQLW\VSXOWLW RYDW NXQQROOD NLLQQL�

��� bOl Nl\Wl PRRWWRULD OLLDQ VXXULOOD NLHUURNVLOOD
PXXWWDPDOOD NHVNLSDNRVllWLPHQ DVHWXNVLD�
6XRVLWHOWX PRRWWRULQ S\|ULPLVQRSHXV RQ
HQLQWllQ ���� USP� 9DUPLVWD WXUYDOOLVXXV MD
WDUNNXXV WDUNLVWDPDOOD PRRWWRULQ
HQLPPlLVQRSHXV ����� USP�
NLHUURVQRSHXVPLWWDULOOD�

��� $QQDQ NRQHHQ MllKW\l HQQHQ VHQ VLLUWlPLVWl
VXOMHWWXXQ VlLO\W\VSDLNNDDQ� HVLP� DXWRWDOOLLQ WDL
YDUDVWRRQ� b/b 6b,/<7b /80,/,1.2$
7$/21 6,6b//b �$68,17,/2,66$� 7$,
.(//$5,66$� .26.$ %(16,,1, -$
.$$687 29$7 78/(1$5.2-$�
5b-b+'<6+(5..,b -$ 9$$5$//,6,$
+(1*,7(77b(66b� bOl VlLO\Wl OXPLOLQNRD
DYRWXOHQ OlKHOOl WDL SDLNDVVD� MRVVD NLSLQl YRL
V\W\WWll SROWWRDLQHKXXUXW�

��� .XQ VLLUUlW OXPLOLQJRQ SLWNlDLNDLVHHQ
VlLO\W\NVHHQ HVLP� NHVlQ DMDNVL WDL YlKLQWllQ
�� SlLYlNVL� W\KMHQQl EHQVLLQLVlLOL| YDDUDQ
YlKHQWlPLVHNVL� 6lLO\Wl EHQVLLQLl K\YlNV\W\VVl
PHWDOOLDVWLDVVD� 3RLVWD DYDLQ YLUWDOXNRVWD� NXQ
MlWlW OXPLOLQJRQ VlLO||Q� 6lLO\Wl DYDLQWD
SDLNDVVD� MRVWD VHQ KHOSRVWL O|\GlW�

��� /XPLOLQJRQ YDOPLVWXHVVD VH Wl\WWL WDL \OLWWL NDLNNL
YRLPDVVDROHYDW OXPLOLQNRD NRVNHYDW
23(,�WXUYDVWDQGDUGLW� 9DUPLVWDDNVHVL K\YlQ
VXRULWXVN\Y\Q MD WXUYDOOLVXXGHQ� KDQNL
DLQRDVWDDQ DONXSHUlLVLl 7RURQ YDUDRVLD MD
OLVlYDUXVWHLWD� b/b 0,//2,1.$$1 .b<7b
´08,7$ .8,1 +<9b.6<77<-bµ
9$5$26,$ -$ /,6b9$5867(,7$�

��� .l\Wl WXUYDOOLVXXVV\LVWl DLQRDVWDDQ 7252
&RPSDQ\Q VXRVLWWHOHPLD OLVlYDUXVWHLWD MD
�ODLWWHLWD� MRWWD YDUPLVWDW WXRWWHHQ WXUYDOOLVXXGHQ
MDWNRVVDNLQ� 0XLGHQ NXLQ K\YlNV\WW\MHQ
OLVlYDUXVWHLGHQ MD �ODLWWHLGHQ Nl\WW| VDDWWDD
DLKHXWWDD YDDUDWLODQWHHQ�

blQHQSDLQHHQ WDVR

0DOOL �����

7lPl ODLWWHHQ VDPDQDUYRLQHQ MDWNXYD $�WDVRQ
llQHQSDLQH Nl\WWlMlQ NRUYDVVD� �� G%�$�� MRND
SHUXVWXX VDPDQODLVLOOD NRQHLOOD WHKW\LKLQ $16,
%��������� PXNDLVLLQ PLWWDXNVLLQ�

0DOOL �����

7lPl ODLWWHHQ VDPDQDUYRLQHQ MDWNXYD $�WDVRQ
llQHQSDLQH Nl\WWlMlQ NRUYDVVD� �� G%�$�� MRND
SHUXVWXX VDPDQODLVLOOD NRQHLOOD WHKW\LKLQ $16,
%��������� PXNDLVLLQ PLWWDXNVLLQ�

blQLWHKRQ WDVR

7lPlQ ODLWWHHQ llQLWHKRQ WDVR� ��� G%�$� � � S:�
MRND SHUXVWXX VDPDQODLVLOOD NRQHLOOD WHKW\LKLQ
GLUHNWLLYLQ �������(7$ MD VHQ OLVl\VWHQ PXNDLVLLQ
PLWWDXNVLLQ� 7HVWDXVSLQWDQD RQ Nl\WHWW\
NRRNRVSlKNLQlDOXVWDD� MRWD \PSlU|L Q� � FP�Q UXRKR�

9lULQlWDVR

7lPlQ ODLWWHHQ YlULQlWDVR RQ HQLQWllQ ���� P�V)� MRND
SHUXVWXX VDPDQODLVWHQ NRQHLGHQ ,62 �����Q
PXNDLVHHQ PLWWDXNVHHQ�



6)���

/XH MD RPDNVX WlPlQ Nl\WW|RKMHHQ VLVlOW|
HQQHQ NXLQ Nl\WlW OXPLOLQNRD� 3HUHKG\
NDLNNLLQ RKMDXVODLWWHLVLLQ VHNl VLLKHQ� NXLQND
PRRWWRUL S\Vl\WHWllQ QRSHDVWL�

(11(1 .b<77gb

.21((1�
.b<77b-b1
6,-$,17,

�������

.25.($123(8.6,1(1 6,,3,3<g5b
� &0�1 3bb66b $8.21
/b+(,6<<'(67b�

0$7$/$123(8.6,6(66$
.,(58..$7(5b66b 21
/,,..89$ 385,6786.2+7$
$8.21 /b+(,6<<'(66b�

9$52� (3b$6,$108.$,1(1 .b<77g
6$$77$$ $,+(877$$ 6250,(1� .b6,(1
7$, -$/.2-(1 0(1(7<.6(1�
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6\PEROLW

9DURLWXVNROPLR ³
NROPLRQ VLVlOOl ROHYD
PHUNLQWl LOPDLVHH
XKNDD

bOl DYDD WDL SRLVWD
WXUYDVXRMXNVLD
PRRWWRULQ Nl\GHVVl

9DURLWXVPHUNLQWl
3\V\ WXUYDOOLVHQ
PDWNDQ SllVVl
NRQHHVWD

/XH Nl\WW|RSDV

3\V\ WXUYDOOLVHQ
PDWNDQ SllVVl
NRQHHVWD ²
\NVLYDLKHLQHQ
OXPLOLQNR

2WD WHNQLVHVWl
RSSDDVWD VHOYll
DVLDQPXNDLVLVWD
KXROWRWRLPLVWD

3\V\ WXUYDOOLVHQ
PDWNDQ SllVVl
NRQHHVWD ²
NDNVLYDLKHLQHQ
OXPLOLQNR

3\Vl\Wl PRRWWRUL MD
SRLVWD YLUWD�DYDLQ
HQQHQ KXROWR� WDL
NRUMDXVW|LGHQ
WHNHPLVWl

6LQNRXWXYLD WDL
OHQWlYLl HVLQHLWl ³
NRNR NHKR YDDUDVVD

3\Vl\Wl PRRWWRUL MD
SRLVWD YLUWD�DYDLQ
HQQHQ Nl\WWlMlQ
SDLNDOWD SRLVWXPLVWD ²
\NVLYDLKHLQHQ
OXPLOLQNR

6lKN|LVNX ²
VlKN|LVNXQ YDDUD

3\Vl\Wl PRRWWRUL MD
SRLVWD YLUWD�DYDLQ
HQQHQ Nl\WWlMlQ
SDLNDOWD SRLVWXPLVWD ²
NDNVLYDLKHLQHQ
OXPLOLQNR

-DODQ NDWNHDPLQHQ WDL
WDNHUWXPLQHQ ²
S\|ULYl NLHUXNNDWHUl
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6RUPLHQ WDL NlGHQ
VLOSRXWXPLQHQ ²
VLLSLS\|UlQ WHUl

6lKN|Nl\QQLVW\V

.XXPDW SLQQDW ²
VRUPLHQ WDL NlVLHQ
SDORYDPPDW

.RQHHQ KDOOLQQDQ
PHQHW\V ² \OlPlNL

6\|Y\WWlYlW QHVWHHW ²
VRUPLHQ WDL NlVLHQ
NHPLDOOLVHW
SDORYDPPDW

.RQHHQ KDOOLQQDQ
PHQHW\V ² DODPlNL

bOl NDOOLVWD DNNXD 9HWRS\|Ul

3LGl NXLYDQD /XPLOLQJRQ
NRNRRMDNLHUXNND

.RQHHQ NXONXVXXQWD ²
HWHHQSlLQ .\WNHQWl

.RQHHQ NXONXVXXQWD ²
WDDNVHSlLQ 9DSDXWXV
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3llOOH�Nl\QQLVW\V 5LNDVWLQ

3RLV SllOWl�S\Vl\W\V 0RRWWRULQ QRSHXV
�NDDVX�

1RSHD 9DSDD

+LGDV /XPLOLQJRQ
NRNRRMDNLHUXNND

9lKHQQ\V�OLVl\V /XNLWXV

0RRWWRULQ Nl\QQLVW\V $XNL

0RRWWRULQ S\Vl\W\V 9LSXNl\WW|

/XPLOLQJRQ VXSSLORQ
VXXQWD 9LSXNl\WW|
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.lVLV\|WW|SXPSSX
�Nl\QQLVW\VDSX� /\LM\W|Q SROWWRDLQH

.lVLV\|WW|SXPSXQ
Nl\WW|

6RUPLHQ WDL NlGHQ
NDWNHDPLQHQ

.DDVXQ Nl\WW| -DODQ NDWNHDPLQHQ

9RLPDQVLLUWRNl\WW|

+LKQDQ NXONX



6)����

,UUDOOLVHW RVDW

2VD 0llUl .l\WW|

/DLSSDNDQWDUXXYL ³ ������� [ ����� �

$ODKLKQDVXRMXV �
$VHQQD NLHUXNNDWHUlQ NRWHOR VLYX ��

/DLSSDNDQWDUXXYL ³ ������ [ ����� �
$VHQQD NLHUXNNDWHUlQ NRWHOR� VLYX ��

.DDSHOLQ VXRMXV �

9DLKGHWDQNR �
$VHQQD YDLKGHWDQNR VLYX ��

/XNNRPXWWHUL³������ �
$VHQQD YDLKGHWDQNR� VLYX ��

+HLWWRVXSSLOR � +HLWWRVXSSLORQ DVHQQXV� VLYX ��

5XXYLS\|Ul �

+DPPDVS\|UlQ NDQQDWLQ �

/XNNRSXOWWL³������� [ ��� � 6XSSLORQ RKMDXVODLWWHHQ DVHQQXV� VLYX ��

/LWWHl DOXVODDWWD �

SS M �

/XNNRPXWWHUL³���� �

-DODV �

/DLSSDNDQWDUXXYL ³ ������� [ ����� �
-DODVWHQ DVHQQXV VLYX

/LWWHl DOXVODDWWD �
-DODVWHQ DVHQQXV� VLYX

/XNNRPXWWHUL³���� �

9LUWD�DYDLQ � .l\WW| YLUWDOXNRVVD

5HNLVWHU|LQWLNRUWWL � .l\WHWllQ WXRWWHHQ UHNLVWHU|LQWLLQ WHKWDDOOD

2PLQDLVXXNVLD MD UDNHQQHWWD YRLGDDQ PXXWWDD LOPRLWWDPDWWD�

/LVlYDUXVWHHW

.XYDXV 2VDQ QXPHUR

��� 9$&�Q VlKN|Nl\QQLVWLPHW ������� �PDOOLW ����� MD ������

3\|UlNHWMXW ������� �PDOOL ������

3\|UlNHWMXW �YDNLRDNVHOLOOH� HL WDVDXVS\|UlVW|Q
NDQVVD Nl\WHWWlYlNVL�

������� �PDOOL ������

+\WWL �������

3DLQRW �YDDGLWDDQ K\WLQ NDQVVD PDOOLLQ ������
VXRVLWHOODDQ K\WLQ NDQVVD PDOOLLQ ������

�������

/XPLDXUD ������� �PDOOL ������
������� �PDOOL ������

9DORW �YDNLRQD PDOOLVVD ������ ������� �PDOOL ������

7DVDXVS\|UlVW| �����
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.RNRRQSDQR
+XRPDD�0llULWl OXPLOLQJRQ YDVHQ MD RLNHD SXROL
VHLVRPDOOD QRUPDDOLVVD Nl\WW|DVHQQRVVD�

$VHQQD NLHUXNNDWHUlQ NRWHOR

�� ,UURWD NDNVL ODLSSDNDQWDUXXYLD� MRWND NLLQQLWWlYlW
YlOLKLKQDS\|UlVW|Q PRRWWRULQ UXQNRRQ� ,UURWD
YlOLKLKQDS\|UlVW|�

�� .RKGLVWD NLHUXNNDWHUlQ NRWHORQ MD PRRWWRULQ
UXQJRQ DVHQQXVDXNRW WRLVLLQVD �NXYD ���

�� 9LH VLLSLS\|UlQ KLKQD VLLSLS\|UlQ KLKQDS\|UlQ
\PSlUL�

�� .LLQQLWl NLHUXNNDWHUlQ NRWHOR PRRWWRULQ UXQNRRQ
NXXGHOOD �������[�����ODLSSDNDQWDUXXYLOOD�

�� $VHQQD YlOLKLKQDS\|UlVW| SDLNDOOHHQ� 9DUPLVWD�
HWWl YlOLKLKQDS\|UlW RYDW NRKGDNNDLQ KLKQRMHQ
NDQVVD� NXQ DVHQQDW YlOLKLKQDS\|UlVW|Q
SDLNDOOHHQ�

�� .DOOLVWD OXPLOLQNR \O|V NLHUXNNDWHUlQ NRWHORQ
HWXUHXQDQ SllOOH�

�� $VHQQD DODKLKQDVXRMXV NLHUXNNDWHUlQ NRWHORQ
DODSXROHOOH MD PRRWWRULQ UXQNRRQ NDKGHOOD
������[�����ODLSSDNDQWDUXXYLOOD �NXYD ���
9DUPLVWD� HWWl KLKQDVXRMXNVHQ
NLLQQLW\VNLHOHNNHHW VLMDLWVHYDW PRRWWRULQ
UXQNRSDONLQ WDNDRVDVVD�

�� 7DUNLVWD VLLSLS\|UlQ NDDSHOLQ VllW|� NDWVR NRKWD
� RVLRVVD .LHUXNNDWHUlQ�VLLSLS\|UlQ
Nl\WW|KLKQDQ VllW|� VLYX ���

�� $VHQQD \OlKLKQDVXRMXV PRRWWRULQ UXQNRRQ
NROPHOOD ������[�����ODLSSDNDQWDUXXYLOOD
�NXYD ���

��� /LX·XWD NDDSHOLQVXRMXV NDDSHOHLGHQ SllOOH MD
KLKQDVXRMXNVHVVD ROHYDDQ UHLNllQ �NXYD ���

$VHQQD YDLKGHWDQNR �NXYD ��

�� 7\|QQl \OHPSL YDLKGHWDQJRQ NXXODQLYHOHQ WDSSL
YDLKWHHQ NDQQDWWLPHQ HWXRVDQ OlSL MD NLLQQLWl
�������OXNNRPXWWHULOOD�

+XRPDD� 9DLKGHWDQNR RQ DVHQQHWWDYD VLWHQ� HWWl VH WDLSXX
WDDNVHSlLQ�

�� 7\|QQl DOHPSL NXXODQLYHOHQ WDSSL YDLKGHYLYXQ
RLNHDQ SXROHQ OlSL MD NLLQQLWl
�������OXNNRPXWWHULOOD�

�� 9DLKGD �� YDLKWHHOOH MD WDUNLVWD YDLKGHWDQJRQ MD
YRLPDQVLLUWRXUDQ NRKGLVWXV�

+XRPDD� -RV YDLKWRYLSX HL ROH NRKGDNNDLQ RKMDXVWDXOXQ
YRLPDQVLLUWRXUDQ NDQVVD �NXYD �� SLHQL NXYD�� VllGl
YDLKGHWDQJRQ SLWXXWWD VHXUDDYDVWL�

$� ,UURWD NXXODQLYHO YDLKGHYLYXVWD MD O|\Vll
YDVWDPXWWHUL�

%� 3\|ULWl NXXODQLYHOWl \O|V WDL DODV� NXQQHV
YDLKGHWDQNR RQ NRKGDNNDLQ
YRLPDQVLLUWRXUDQ NDQVVD�

&� $VHQQD NXXODQLYHO WDNDLVLQ YDLKGHYLSXXQ MD
NLULVWl YDVWDPXWWHUL�

$VHQQD KHLWWRVXSSLOR �NXYD ��

+XRPDD� /HYLWl HQQHQ KHLWWRVXSSLORQ DVHQQXVWD RKXW
NHUURV PDWDODOOH OlPS|WLODOOH WDUNRLWHWWXD UDVYDD VXSSLORQ
UHQNDDVHHQ�

�� $VHWD KHLWWRVXSSLOR³DYRLQ SXROL
HWHHQSlLQ³NLHUXNNDWHUlQ KHLWWRDXNNRRQ VLWHQ�
HWWl PXRYLVHW VXSSLORQSLWLPHW RYDW
VXSSLORUHQNDDOOD� 9DUPLVWD� HWWl VXSSLORQSLWLPHQ
RKMDXVWDSLW RQ W\|QQHWW\ VXSSLORQ
KDPPDVS\|UlQ UHLNLLQ�

�� .LULVWl NRQHUXXYLD MD OXNNRPXWWHULD YDVHPPDOWD
SXROHOWD� NXQQHV VXSSLORQ SLGLNHOHY\ RQ
PXRYLVWD VXSSLORQSLGLNHWWl YDVWHQ MD
KHLWWRVXSSLOR RQ NLLQQLWHWW\ VXSSLORUHQNDDVHHQ�

�� 7\|QQl VXSSLORQSLGLNNHLWl RLNHDOWD SXROHOWD
NRKWL KHLWWRVXSSLORD �XULWHWWX� MD NLULVWl
NRQHUXXYL�
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�� 9DUPLVWD� HWWl VXSSLOR S\|ULL YDSDDVWL UHQNDDOOD�
-RV VXSSLOR MXPLXWXX� VLLUUl RLNHDQSXROHLVWD
SLGLNHWWl XORVSlLQ�

6XSSLORQ RKMDXVODLWWHHQ
DVHQQXV �NXYD ��

�� 7\|QQl ������� [ ���OXNNRSXOWWL KDPPDVS\|UlQ
NDQQDWWLPHQ NLLQQLW\VDXNNRRQ�

�� $VHWD UXXYLS\|Ul NDQQDWWLPHHQ� NRKGLVWD UHLlW MD
W\|QQl VXSSLORQ RKMDXVWDQNR NDQQDWWLPHQ MD
KDPPDVS\|UlQ OlSL�

�� $VHQQD UXXYLS\|Ul MD NDQQDWLQ O|\VlVWL
NLLQQLW\VODLSSDDQ OXNNRSXOWLOOD� OLWWHlOOl
DOXVOHY\OOl MD OXNNRPXWWHULOOD�

�� /LX·XWD UXXYLS\|Ul VXSSLORQ KDPPDVS\|UlQ
KDPSDLVLLQ MD NLULVWl OXNNRPXWWHUL�

�� 7DUNLVWD WRLPLQWD� 6LLUUl KDPPDVS\|Ull KLHPDQ
XORVSlLQ� PLNlOL VH MXPLWWDD�

5HQNDLGHQ SDLQHHQ WDUNLVWXV

7b5.(bb 7DUNLVWD UHQNDLGHQ SDLQH� VLOOl QH
RQ SXPSXWWX OLLDQ NRYDNVL WHKWDDOOD
NXOMHWXVWD YDUWHQ� $OHQQD VHQ YXRNVL HQQHQ
OXPLOLQJRQ Nl\WW|l PROHPSLHQ UHQNDLGHQ
SDLQHHNVL �²�� SVL�

-DODVWHQ DVHQQXV

�� 7DUNLVWD UHQNDLGHQ SDLQH� NDWVR NRKWD 5HQNDLGHQ
SDLQHHQ WDUNLVWXV� VLYX ���

�� 6LLUUl OXPLOLQNR WDVDLVHOOD DOXVWDOOH MD WDUNLVWD�
RQNR W\|QW|OHY\ �NXYD �� PDDQVXXQWDLVHVWL� -RV
VH HL ROH� VllGl VLWl� .DWVR 7\|QW|OHY\Q VllW|�
VLYX ���

�� ,UURWD NDNVL ODLSSDSXOWWLD MD DOXVOHY\W� MRWND
NLLQQLWWlYlW W\|QW|OHY\Q SllW VLYXOHY\LKLQ �NXYD
��� $VHQQD UXXYLW WDNDLVLQ MDODVWHQ WDNDXULHQ OlSL�

$VHQQD MDODNVHW VLWHQ� HWWl DOXVOHY\W RYDW MDODVWHQ
MD VLYXOHY\MHQ YlOLVVl �NXYD ��� bOl NLULVWl
SXOWWHMD�

�� $VHQQD NDNVL ODLSSDSXOWWLD MDODVWHQ HWX�XULHQ MD
VLYXOHY\MHQ OlSL� $VHQQD OLWWHlW DOXVOHY\W MD
OXNNRPXWWHULW VLYXOHY\MHQ VLVlSXROHOOH� bOl
NLULVWl SXOWWHMD�

+XRPDD� 6HXUDDYLHQ WRLPHQSLWHLGHQ DYXOOD MDODNVHW
VllGHWllQ SllOO\VWHW\OOH SLQQDOOH VRSLYLNVL� -RV N\VHHVVl
RQ VRUD� WDL PXUVNHNLYLSLQWD� NDWVR NRKWD -DODVWHQ VllW|�
VLYX ���

�� 6LLUUl S\|UlW NlVLQ WDNDYRLPDQVLLUWRDVHQWRRQ
QRVWDPDOOD NDKYRLVWD MD VLLUWlPlOOl VLLUWR�RKMDLQ
NRNRQDDQ HWHHQ YRLPDQVLLUWRDVHQWRRQ �NXYD ����

�� 7XH W\|QW|OHY\ VLWHQ� HWWl VH RQ � PP�Q
NRUNHXGHOOD SLQQDVWD� PLNlOL OXPLOLQNRD RQ
WDUNRLWXV Nl\WWll WDVDLVHOOD SLQQDOOD�

+XRPDD� 7\|QW|OHY\Q SLWll ROOD \OL � PP�Q NRUNHXGHOOD
PDDVWD� MRV SLQQDVVD RQ KDONHDPLD� VH RQ NDUNHD WDL
HSlWDVDLQHQ�

�� 6LLUUl MDODNVLD DODVSlLQ� MRWWD QH RWWDYDW PDDKDQ�
MD NLULVWl QHOMl ODLSSDSXOWWLD� MRLOOD NXPSLNLQ MDODV
NLLQQLWW\\ NLHUXNNDWHUlQ VLYXOHY\LKLQ�

7DUNLVWD NLHUXNNDWHUlQ
YDLKWHLVWR|OM\

�� 6LLUUl OXPLOLQNR WDVDLVHOOH DOXVWDOOH�

�� 3XKGLVWD SXWNHQ WXOSDQ \PSlULVW| OLDVWD�

�� ,UURWD SXWNHQ WXOSSD YDLKWHLVWRVWD �NXYD ����

�� 7DUNLVWD YDLKWHLVWRQ |OM\SLQQDQ WDVR� gOM\SLQQDQ
SLWll XORWWXD Wl\WW|DXNRQ \OLYLUWDXVNRKWDDQ
VDDNND�

�� -RV |OM\SLQQDQ WDVR RQ DOKDDOOD� OLVll */²� WDL
*/²� 6$( ��²�� (3 �YDLKWHLVWR|OM\l
YDLKWHLVWRRQ \OLYLUWDXVNRKWDDQ VDDNND�

+XRPDD� bOl Nl\Wl V\QWHHWWLVWl YDLKWHLVWR|OM\l�

�� $VHQQD YDLKWHLVWRQ SXWNHQ WXOSSD SDLNDOOHHQ�
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.l\QQLVW\VYDOPLV�
WHOXW

.DPSLNDPPLRQ |OM\Wl\WW|

.XQ PRRWWRUL WRLPLWHWDDQ WHKWDDOWD� VLLQl HL ROH |OM\l
NDPSLNDPPLRVVD� 7lVWl V\\VWl |OM\l SLWll OLVlWl
NDPSLNDPPLRRQ HQQHQ PRRWWRULQ Nl\QQLVWlPLVWl�

7b5.(bb 7DUNDVWD |OM\SLQWD � Nl\WW|WXQQLQ
YlOHLQ WDL MRND Nl\WW|NHUUDQ MlONHHQ� 9DLKGD
|OM\ DOXNVL NDKGHQ WXQQLQ Nl\W|Q MlONHHQ� MD
VLWWHQ QRUPDDOLRORVXKWHLVVD �� Nl\WW|WXQQLQ
YlOHLQ WDL NHUUDQ YXRGHVVD� ULLSSXHQ VLLWl�
NXPSL HKWR Wl\WW\\ HQVLQ�

�� 6LLUUl ODLWH WDVDLVHOOH DOXVWDOOH� MRWWD |OM\SLQQDQ
WDVROXNHPD ROLVL WDUNND�

�� 3XKGLVWD PLWWDWLNXQ \PSlULVW|� MRWWD
Wl\WW|DXNNRRQ HL SllVH HSlSXKWDXNVLD� NXQ
PLWWDWLNNX SRLVWHWDDQ�

�� ,UURWD PLWWDWLNNX NDPSLNDPPLRVWD �NXYD ����

�� .DDGD 6$( �:���� WDL 6$( �� �|OM\l KLWDDVWL
Wl\WW|DXNNRRQ VHXUDDYDQ |OM\QWl\WW|NDDYLRQ
PXNDLVHVWL� 0RRWWRULVVD YRLGDDQ Nl\WWll NDLNNLD
NRUNHD�ODDWXLVLD SXKGLVWDYLD |OM\Ml� MRLOOD RQ
$3,�Q �$PHULFDQ 3HWUROHXP ,QVWLWXWH�
´KXROWROXRNLWXVµ³6(� 6) WDL 6*�

+XRPDD�0LWWDWLNNX WXOHH SDLQDD SRKMDDQ VDDNND� MRWWD
|OM\SLQWD YRLGDDQ PLWDWD WDUNDVWL� b/b 7b<7b /,,$1
7b<7((1�

Ñ/-<17 <77Ñ.$$9,2

��� MD ���� OXPLOLQJRW Q� ��� J ÐOM\

%HQVLLQLVlLOL|Q Wl\WW|

9$$5$

0$+'2//,1(1 8+.$
� 7LHW\LVVl RORLVVD EHQVLLQL RQ K\YLQ WXOHQDUNDD MD
UlMlKG\VKHUNNll�

0,7b 92, 7$3$+78$
� %HQVLLQLQ DLKHXWWDPDVWD WXOLSDORVWD WDL
UlMlKG\NVHVWl YRL WXOOD SDORYDPPRMD MD
RPDLVXXVYDKLQNRMD�

8+.$1 9b/77b0,1(1
� 7l\Wl SROWWRDLQHVlLOL| VXSSLORD Nl\WWlHQ XONRQD
WDL DYRLPHVVD WLODVVD� NXQ PRRWWRUL RQ
MllKW\Q\W� 3\\KL OlLNN\Q\W EHQVLLQL SRLV�

� bOl Wl\Wl SROWWRDLQHVlLOL|Wl DLYDQ Wl\WHHQ� /LVll
EHQVLLQLl VlLOL||Q� NXQQHV SLQWD RQ �²�� PP
Wl\WW|NDXODQ DODRVDQ DODSXROHOOD� 6lLOL||Q MllYl
W\KMl WLOD VDOOLL EHQVLLQLQ ODDMHQHPLVHQ�

� bOl WXSDNRL EHQVLLQLl NlVLWHOOHVVlVL MD S\V\
NDXNDQD DYRWXOHVWD WDL SDLNRLVWD� MRLVVD NLSLQl
YRL V\W\WWll EHQVLLQLKXXUXW�

� 6lLO\Wl EHQVLLQLl VLOOH K\YlNV\W\VVl VlLOL|VVl MD
SLGl VH SRLVVD ODVWHQ XORWWXYLOWD�

� bOl RVWD EHQVLLQLl HQHPSll NXLQ �� SlLYlQ
WDUSHHVHHQ�

.l\Wl SXKGDVWD� WXRUHWWD MD O\LM\W|QWl EHQVLLQLl�
KDSHWHWWXD WDL UHIRUPLQJ�PHQHWHOPlOOl YDOPLVWHWWXD
EHQVLLQLl� MRQND RNWDDQLOXNX RQ YlKLQWllQ ��� -RWWD
EHQVLLQL ROLVL WXRUHWWD� RVWD EHQVLLQLl YDLQ �� SlLYlQ
WDUSHLVLLQ� /\LM\W|QWl EHQVLLQLl Nl\WHWWlHVVl
SDORNDPPLRQ MllPlW YlKHQHYlW MD V\W\W\VWXOSDQ
Nl\WW|LNl SLGHQW\\� .RUNHDRNWDDQLVHQ SROWWRDLQHHQ
Nl\WW| HL ROH WDUSHHOOLVWD HLNl VXRVLWHOWDYDD�

7b5.(bb b/b .26.$$1 .b<7b
0(7$12/,$� %(16,,1,b� -2.$
6,6b/7bb 0(7$12/,$� %(16,,1,b�
-2.$ 6,6b/7bb </, ��� (7$12/,$�
.25.($2.7$$1,67$ %(16,,1,b� 7$,
9$/.2,67$ %(16,,1,b� .26.$ 1(
6$$77$9$7 9$+,1*2,77$$
32/772$,1(-b5-(67(/0bb�

7RUR VXRVLWWHOHH P\|V 7RURQ VWDELORLQWL��OLVlDLQHHQ
Nl\WW|l VllQQ|OOLVHVWL NDLNLVVD 7RURQ
EHQVLLQLNl\WW|LVLVVl ODLWWHLVVD Nl\W|Q MD YDUDVWRLQQLQ
DLNDQD� 6WDELORLQWL� WDL OLVlDLQH SXKGLVWDD PRRWWRULD
Nl\W|Q DLNDQD MD HVWll OLLPDPDLVWD KDUWVLD
NHUllQW\PlVWl PRRWWRULLQ YDUDVWRLQQLQ DLNDQD�
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b/b .b<7b 08,7$ .8,1 32/772$,1((1
67$%,/2,17,,1 9$5$672,11,1 $,.$1$
7$5.2,7(778-$ /,6b$,1(,7$ � (6,0�
72521 67$%,/2,17,��/,6b$,1(77$ 7$,
9$67$$9$$ 7827(77$� 72521
67$%,/2,17,��/,6b$,1( 21
%(16,,1,7,6/(32+-$,1(1
67$%,/2,17,��/,6b$,1(� 7252 (,
6826,77(/( $/.2+2/,32+-$,6,$
67$%,/2,17,$,1(,7$� (6,0� (7$12/,$�
0(7$12/,$ 7$, ,623523<</,$� .21((1
6825,786.<.<b 7$, 7(+2$ (, 6$$
<5,77bb 3$5$17$$ /,6b$,1(,//$�

�� 3XKGLVWD SROWWRDLQHVlLOL|Q NRUNLQ \PSlULVW|
�.XYD ���� ,UURWD SROWWRDLQHVlLOL|Q NRUNNL� 7l\Wl
SROWWRDLQHVlLOL| WDYDOOLVHOOD O\LM\WW|PlOOl
EHQVLLQLOOl� NXQQHV SLQWD RQ �²�� PP VlLOL|Q
\OlRVDVWD� 7lPl WLOD RQ SROWWRDLQHHQ ODDMHQHPLVWD
YDUWHQ� bOl Wl\Wl VlLOL|Wl Wl\WHHQ� $VHQQD
SROWWRDLQHVlLOL|Q NRUNNL SDLNDOOHHQ�

3ROWWRDLQHVlLOL|Q WLODYXXV RQ ��� O�

.l\WW|
2KMDXVODLWWHHW

.LHUXNNDWHUlQ�VLLSLS\|UlQ RKMDXVODLWWHHOOD
�NXYD ���³RQ NDNVL DVHQWRD� 3bb//b MD 32,6
3bb/7b� .\WNH NLHUXNNDWHUl MD VLLSLS\|Ul \KWl DLNDD
SllOOH SDLQDPDOOD YLSXD RLNHDQ W\|QW|NDKYDQ
VXXQWDDQ� .\WNH QH SRLV SllOWl YDSDXWWDPDOOD YLSX�

9HWRS\|UlQ RKMDXVODLWH �NXYD ���³.\WNH YHWR
�S\|UlNl\WW|� SllOOH WDL DNWLYRL
YRLPDQVLLUWRMlUMHVWHOPl SDLQDPDOOD YLSXD YDVHQWD
W\|QW|NDKYDD YDVWHQ� .\WNH YHWR SRLV SllOWl
YDSDXWWDPDOOD YLSX�

1RSHXVRKMDLQ �NXYD ���³2KMDLPHVVD RQ
YDSDD�DVHQWR� QHOMl QRSHXWWD HWHHQSlLQ MD NDNVL
WDDNVHSlLQ� MD VH RKMDD P\|V S\|ULHQ YRLPDQVLLUWRD�
9DOLWVH QRSHXV VLLUWlPlOOl RKMDLQ KDOXDPDDVL
DVHQWRRQ�

+XRPDD� (QQHQ NXLQ YDLKWHHW VLLUUHWllQ SHUXXWXNVHOOH WDL
SRLV SHUXXWXNVHOWD WDL NXQ Nl\WHWllQ YRLPDQVLLUWR�
RPLQDLVXXWWD� YHWRS\|UlQ RKMDXVODLWH RQ YDSDXWHWWDYD�
9DLKWR YRLGDDQ VXRULWWDD OHQQRVVD HUL (7((13b,1�
QRSHXNVLHQ YlOLVVl YDSDXWWDPDWWD YHWRS\|UlQ
RKMDXVODLWHWWD�

.LHUXNNDWHUlQ OXNLWVHPLQHQ �NXYD ���³.XQ
NLHUXNNDWHUlQ�VLLSLS\|UlQ RKMDXVODLWHWWD MD YHWRS\|UlQ
RKMDXVODLWHWWD SXULVWHWDDQ \KWl DLNDD� YHWRKDOOLQWDODLWH
OXNLWVHH NLHUXNNDWHUlQ�VLLSLS\|UlQ RKMDXVODLWWHHQ DODV�
.XQ YHWRKDOOLQWDODLWH YDSDXWHWDDQ� YDSDXWXX P\|V
NLHUXNNDWHUlQ�VLLSLS\|UlQ RKMDXVODLWH�

+HLWWRVXSSLORQ RKMDXVODLWH �NXYD ���³.LHUUl
KHLWWRVXSSLORQ RKMDXVODLWHWWD P\|WlSlLYllQ� NXQ
VLLUUlW KHLWWRVXSSLORD RLNHDOOH� MD YDVWDSlLYllQ� NXQ
VLLUUlW VXSSLORD YDVHPPDOOH�

9LUWDOXNNR �NXYD ���³9LUWDOXNRVVD RQ NDNVL
DVHQWRD� 3bb//b MD 32,6 3bb/7b� .LHUUl DYDLQ
3bb//b�DVHQWRRQ HQQHQ PRRWWRULQ Nl\QQLVWlPLVWl�
3\Vl\Wl PRRWWRUL NLHUWlPlOOl DYDLQ 32,6
3bb/7b�DVHQWRRQ�

.DDVXYLSX �NXYD ���³/LLNXWD NDDVXYLSXD \O|VSlLQ
PRRWWRULQ QRSHXGHQ OLVllPLVHNVL�

5LNDVWLQ �NXYD ���³.llQQl ULNDVWLQ Wl\GHQ
NXULVWXNVHQ DVHQWRRQ� NXQ Nl\QQLVWlW N\OPll
PRRWWRULD� .XQ PRRWWRUL OlPSHQHH� NllQQl ULNDVWLQWD
YlKLWHOOHQ SRLV SllOWl�

.lVLV\|WW|SXPSSX �NXYD ���³3DLQD
NlVLV\|WW|SXPSSXD VDDGDNVHVL SLHQHQ PllUlQ
EHQVLLQLl PRRWWRULLQ� PLNl SDUDQWDD Nl\QQLVW\PLVWl
N\OPlOOl LOPDOOD�

3ROWWRDLQHHQ VXONX�KDQD �NXYD ���³+DQD VLMDLWVHH
SROWWRDLQHVlLOL|Q DOOD� 6XOMH KDQD� NXQ KDOXDW
S\Vl\WWll SROWWRDLQHYLUWDXNVHQ VlLOL|VWl MD DYDD KDQD�
NXQ KDOXDW SROWWRDLQHHQ YLUWDDYDDQ NDDVXWWLPHHQ�
6XOMH KDQD� NXQ OXPLOLQNRD HL Nl\WHWl�

2KMDXVOHY\Q NDKYD �NXYD ���³+HLWWRVXSSLORQ
SllOOl ROHYDOOD RKMDXVOHY\Q NDKYDOOD RKMDWDDQ
OXPHQKHLWWRNRUNHXWWD�

1DUXNl\QQLVWLQ �.XYD ���³1DUXNl\QQLVWLQ
VLMDLWVHH PRRWWRULQ WDNDQD� .l\QQLVWl PRRWWRUL
YHWlPlOOl QDUXNl\QQLVWLPHVWl�
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0RRWWRULQ Nl\QQLVW\V MD
S\Vl\W\V
.l\QQLVW\V

7b5.(bb 9DUPLVWD WDUNDVWDPDOOD
NLHUXNNDWHUl MD VLLSLS\|Ul� HWWHL NXPSLNDDQ
ROH MllW\Q\W� YDDQ S\|ULL YDSDDVWL� 9DUPLVWD
P\|V� HWWl KHLWWRVXSSLOR HL ROH WXNRVVD�
32,67$ +(,7726833,/21 78.2.6(7
.(3,1 $98//$� b/b .b'(//b�

�� 6LLUUl QRSHXVRKMDLQ YDSDD�DVHQWRRQ �1� MD
NDDVXYLSX )$67�DVHQWRRQ �NXYD ����

�� 9DUPLVWD� HWWl NLHUXNNDWHUlQ�VLLSLS\|UlQ
RKMDXVODLWH MD YHWRS\|UlQ RKMDXVODLWH RYDW SRLV
SllOWl�DVHQQRVVD�

�� $YDD SROWWRDLQHHQ VXONXKDQD SROWWRDLQHVlLOL|Q
DOWD �NXYD ����

�� 6LLUUl ULNDVWLQ 3bb//b�DVHQWRRQ �NXYD ����

�� .LHUUl YLUWD�DYDLQ 3bb//b�DVHQWRRQ �NXYD ����

�� 3HLWl NlVLV\|WW|SXPSXQ NHVNHOOl ROHYD UHLNl
SHXNDOROOD MD SDLQD NlVLV\|WW|SXPSSXD KLWDDVWL
NROPH NHUWDD� b/b .b<7b
.b6,6<g77g380338$� -26
0227725,$ 21 -885, .b<7(77< -$
6( 21 .880$�

+XRPDD� /LLDOOLQHQ SROWWRDLQHPllUl VDD PRRWWRULQ
WXOYLPDDQ� MROORLQ Nl\QQLVW\V YDLNHXWXX�

�� 7DUWX QDUXNl\QQLVWLPHQ NDKYDDQ �NXYD ��� MD
YHGl VLWl KLWDDVWL� NXQQHV WXQWXX YDVWXVWXVWD�
YHWlLVH VLWWHQ ULSHlVWL PRRWWRUL Nl\QWLLQ� 3LGl
HGHOOHHQ WXNHYDVWL NLLQQL Nl\QQLVWLPHQ NDKYDVWD
MD DQQD QDUXQ SDODXWXD KLWDDVWL�

+XRPDD� -RV PRRWWRUL HL Nl\QQLVW\ WDL MRV OlPS|WLOD RQ
²��E& WDL VHQ DOOH� ´OLVlU\\SS\µ VDDWWDD ROOD WDUSHHQ� <ULWl
Nl\QQLVWll PRRWWRUL MRNDLVHQ NlVLV\|WW|SXPSXQ
SDLQDOOXNVHQ MlONHHQ HQQHQ NXLQ SDLQDW VLWl XXGHOOHHQ�

�� .XQ PRRWWRUL RQ Nl\QQLVW\Q\W� NllQQl ULNDVWLQ
�.XYD ��� KHWL ����DVHQWRRQ� .XQ PRRWWRUL
OlPSLll� NllQQl ULNDVWLQ ����DVHQWRRQ MD VHQ

MlONHHQ SRLV SllOWl� -RV PRRWWRUL YlULVHH� SDODXWD
ULNDVWLQ ����DVHQWRRQ� .XQ PRRWWRUL RQ WDUSHHNVL
OlPPLQ� NllQQl ULNDVWLQ SRLV SllOWl�

(QQHQ S\Vl\W\VWl

�� .\WNH NLHUXNNDWHUl SllOOH SRLVWDDNVHVL OXPHQ
NRWHORQ VLVlOWl�

�� $QQD PRRWWRULQ Nl\Gl PXXWDPD PLQXXWWL�
MROORLQ NHUllQW\Q\W NRVWHXV SllVHH NXLYXPDDQ�

�� 9HGl PRRWWRULQ Nl\GHVVl QDUXNl\QQLVWLPHVWl
NROPH WDL QHOMl NHUWDD QRSHLWD� MDWNXYLD� NRNR
NlVLYDUUHQ PLWWDLVLD YHWRMD� 7lPl HVWll
QDUXNl\QQLVWLQWl MllW\PlVWl OXPLS\U\VVl�

+XRPDD� 1DUXNl\QQLVWLPHQ YHWlPLQHQ DLKHXWWDD
NROLVHYDQ llQHQ� 6H HL ROH KDLWDOOLVWD PRRWWRULOOH WDL
Nl\QQLVWLPHOOH�

3\Vl\W\V

�� 9DSDXWD YHWRS\|UlQ MD NLHUXNNDWHUlQ WDL
VLLSLS\|UlQ RKMDXVODLWWHHW �NXYD ����

�� 6LLUUl NDDVXYLSX KLWDDVHHQ DVHQWRRQ MD NLHUUl
YLUWD�DYDLQ SRLV SllOWl�

�� 2GRWD� HWWl NDLNNL OLLNNXYDW RVDW RYDW
S\VlKW\QHHW� HQQHQ NXLQ SRLVWXW Nl\WWlMlQ
SDLNDOWD �NDKYRMHQ WDNDD��
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9RLPDQVLLUWRNl\WW|

3\|UlW VLLUW\YlW HWHHQSlLQ �WDL WDDNVHSlLQ� RKMDLPHQ
MRND WRLVHOOD OLLNNHHOOl�

6LLUUl S\|UlW WDNDYRLPDQVLLUWRDVHQWRRQ� MRV OXPL RQ
SDLQDYDD WDL NLQRVWXQXWWD�

$QQD S\|ULHQ ROOD HWXDVHQQRVVD� NXQ OXPL RQ NHY\WWl
WDL NXQ OXPLOLQNRD VLLUUHWllQ SDLNDVWD WRLVHHQ�

�� 9DSDXWD YHWRS\|UlQ YLSX�

�� .XQ KDOXDW VLLUWll S\|UlW HWX� WDL WDND�DVHQWRRQ�
VLLUUl VLLUURQRKMDLQ NRNRQDDQ HWHHQ
YRLPDQVLLUWRDVHQWRRQ MD SLGl VLLQl �NXYD ����

�� .\WNH YHWRS\|UlQ YLSX NRNRQDDQ SllOOH
VLLUWllNVHVL S\|UlW WRLVHHQ DVHQWRRQ �NXYDW �� 	
����

+XRPDD� 9RLPDQVLLUURQ DLNDQD NDKYDD Wl\W\\ HKNl
KLHPDQ QRVWDD S\|ULHQ OLLNNHHQ KHOSRWWDPLVHNVL�

+XRPDD� -RV VLLUUlW S\|ULl NlVLQ� NXQ PRRWWRUL HL ROH
Nl\QQLVVl� VXRULWD YDLKHHW � MD � MD QRVWD VLWWHQ NDKYRLVWD
S\|ULHQ OXNLWXNVHQ DYDDPLVHNVL�

+XRPDD� -RV S\|UlW HLYlW OLLNX KDOXWWXXQ VXXQWDDQ
YRLPDQVLLUURQ DLNDQD� WRLVWD WRLPHQSLWHHW�

9DSDDNl\QWL WDL LWVHYHWlYl
Nl\WW|

/XPLOLQNRD YRLGDDQ Nl\WWll LOPDQ S\|UlYHWRD WDL VH
YRLGDDQ N\WNHl LWVHYHWlYlNVL� $NVHOLQ NXPPDVVDNLQ
SllVVl RQ NDNVL UHLNll� .XQ DNVHOLWDSLW DVHQQHWDDQ
XORPSLLQ DNVHOLUHLNLLQ� PXWWHL S\|UlQQDYDQ OlSL �NXYD
���� OXPLOLQJRQ S\|UlW S\|ULYlW YDSDDVWL� -D NXQ
PROHPPDW WDSLW DVHQQHWDDQ S\|UlQQDYDQ UHLNLLQ MD
DNVHOLQ VLVHPSllQ UHLNllQ �NXYD ���� OXPLOLQNR
S\|ULWWll LWVHllQ�

.l\WW|YLKMHLWl

�� .XQ OXPLOLQNRD HL Nl\WHWl� VXOMH SROWWRDLQHKDQD
MD SRLVWD YLUWD�DYDLQ�

�� /LQNRD OXPL PDKGROOLVLPPDQ SLDQ OXPLVDWHHQ
MlONHHQ� 1lLQ VDDGDDQ DLNDDQ SDUDV WXORV�

�� .XQ PRRWWRUL RQ WDNDYRLPDQVLLUWRDVHQQRVVD�
OLVll YHWRD WDUYLWWDHVVD SDLQDPDOOD NDKYRMD
DODVSlLQ�

�� 3RLVWD OXPL P\|WlWXXOHHQ DLQD NXQ VH RQ
PDKGROOLVWD MD� VRYLWD OLQNRXVMlOMHW OLPLWWlLQ�
MRWWD OXPHQSRLVWR WDSDKWXX PDKGROOLVLPPDQ
WDUNDVWL� -RV S\|UlW OXLVWDYDW� YDLKGD
SLHQHPPlOOH YDLKWHHOOH HWHQHPLVQRSHXGHQ
YlKHQWlPLVHNVL�

�� 7DOYLVLVVD RORLVVD RKMDXVODLWWHHW MD OLLNNXYDW RVDW
VDDWWDYDW MllW\l� -RV VLLV MRQNLQ RKMDXVODLWWHHQ
Nl\WW| DONDD ROOD KDQNDODD� S\Vl\Wl PRRWWRUL MD
RGRWD� HWWl NDLNNL OLLNNXYDW RVDW S\VlKW\YlW� MD
WDUNLVWD VLWWHQ NDLNNL RVDW MllW\PLVHQ YDUDOWD�
b/b .b<7b /,,.$$ 92,0$$ b/b.b
<5,7b .b<77bb -bb7<1(,7b
+$//,17$/$,77(,7$� 9DSDXWD NDLNNL
KDOOLQWDODLWWHHW MD OLLNNXYDW RVDW HQQHQ QLLGHQ
Nl\WW|l�

�� 6llGl MDODNVHW SXKGLVWHWWDYDQ SLQQDQ PXNDDQ�
.DWVR -DODVWHQ VllW|� VLYX ���

�� $QQD OXPLOLQJRQ Nl\Gl PXXWDPDQ PLQXXWLQ DMDQ
OLQNRDPLVHQ MlONHHQ� MRWWD OLLNNXYDW RVDW HLYlW
MllW\LVL� .\WNH NLHUXNNDWHUl SllOOH SRLVWDDNVHVL
OXPHQ NRWHORQ VLVlOWl�

�� bOl NXRUPLWD OXPLOLQNRD OLLNDD OLQNRDPDOOD OXQWD
OLLDQ QRSHDOOD YDXKGLOOD� -RV PRRWWRULQ Nl\QWL
KLGDVWXX� YDLKGD SLHQHPPlOOH YDLKWHHOOH
HWHQHPLVQRSHXGHQ YlKHQWlPLVHNVL�

�� 6LLUUl S\|UlW WDNDYRLPDQVLLUWRDVHQWRRQ MD YDLKGD
SLHQHPPlOOH YDLKWHHOOH SDLQDYDVVD MD�WDL
NLQRVWXQHHVVD OXPHVVD� MRWWD HVWHWllQ
NLHUXNNDWHUlQ NRWHORQ QRXVX OXPHQ SllOOH�

��� /LQNRD OXQWD DLQD Wl\GHOOl NDDVXOOD �VXXULPPDOOD
PRRWWRULQ QRSHXGHOOD��
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��� 0lULVVl WDL ORVNDLVLVVD RORVXKWHLVVD
KHLWWRVXSSLORQ WXNNHXWXPLQHQ YlKHQHH� NXQ
Nl\WHWllQ PRRWWRULQ VXXULQWD QRSHXWWD HLNl
PRRWWRULD \OLNXRUPLWHWD�

9$$5$

0$+'2//,1(1 8+.$
� 3\|ULYl VLLSLS\|Ul WDL NLHUXNNDWHUl YRL
DLKHXWWDD ORXNNDDQWXPLVHQ�

0,7b 92, 7$3$+78$
� 3\|ULYl VLLSLS\|Ul WDL NLHUXNNDWHUl YRL
NDWNDLVWD VRUPHW MD NlGHW WDL YDPPDXWWDD QLLWl�

8+.$1 9b/77b0,1(1
� 3\V\ NDKYRMHQ WDNDQD MD NDXNDQD KHLWWRDXNRVWD
OXPLOLQNRD Nl\WWlHVVlVL�

� 3LGl NDVYRW� NlGHW� MDODW MD PXXW NHKRQ RVDW WDL
YDDWWHHW NDXNDQD SLLORVVD ROHYLVWD OLLNNXYLVWD WDL
S\|ULYLVWl RVLVWD�

� (QQHQ NXLQ VllGlW� SXKGLVWDW� NRUMDDW MD
WDUNLVWDW OXPLOLQNRD VHNl HQQHQ NXLQ SRLVWDW
WXNRNVHQ KHLWWRVXSSLORVWD� VDPPXWD PRRWWRUL MD
RGRWD� HWWl NDLNNL OLLNNXYDW RVDW S\VlKW\YlW�

� ,UURWD P\|V V\W\W\VWXOSDQ MRKWR MD SLGl VH
HURVVD WXOSDVWD� MRWWD PRRWWRUL HL SllVH
Nl\QQLVW\PllQ YDKLQJRVVD�

� 3RLVWD KHLWWRVXSSLORQ WXNRV NHSLQ DYXOOD� HL
NlVLQ�

7\|QW|OHY\Q VllW| �NXYD ��
6llGl W\|QW|OHY\l VHQ NXOXHVVD MD YDUPLVWDDNVHVL� HWWl
NLHUXNNDWHUl HL NRVNHWD PDDWD�

�� ,UURWD V\W\W\VWXOSDQ MRKWR� MD YDUPLVWD� HWWl VH HL
SllVH NRVNHWWDPDDQ WXOSSDD YDKLQJRVVD�

�� 7DUNLVWD PROHPSLHQ UHQNDLGHQ SDLQH� 9DUPLVWD�
HWWl QLLGHQ PROHPSLHQ SDLQH RQ VDPD YlOLOOl
�²�� SVL�

�� 6LLUUl OXPLOLQNR WDVDLVHOOH DOXVWDOOH MD VLLUUl
S\|UlW (78�DVHQWRRQ�

�� /|\Vll QHOMl ODLSSDUXXYLD� MRWND NLLQQLWWlYlW
MDODNVHW NLHUXNNDWHUlQ VLYXOHY\LKLQ�

�� /|\Vll VLWWHQ OXNNRSXOWLW� MRLOOD W\|QW|OHY\
NLLQQLWW\\ NLHUXNNDWHUlQ NRWHORRQ�

�� 7XH NLHUXNDQ WHUlW VLWHQ� HWWl NLHUXNNDWHUl RQ
���� PP�Q HWlLV\\GHOOl PDDVWD�

�� 6LLUUl W\|QW|OHY\l VLWHQ� HWWl VH NRVNHWWDD WDVDLVWD
SLQWDD NRNR PDWNDOWD� NLULVWl VLWWHQ NDNVL WDNDQD
ROHYDD ODLSSDNDQWDUXXYLD� MRWND NLLQQLWWlYlW
W\|QW|OHY\Q MD MDODNVHW VLYXOHY\LKLQ� 7lPl
OXNLWVHH W\|QW|OHY\Q YlOLDLNDLVHVWL RLNHDDQ
DVHQWRRQ� MROORLQ ORSXW NLLQQLWWLPHW YRLGDDQ
NLULVWll VllW|LKLQ YDLNXWWDPDWWD�

�� .LLQQLWl W\|QW|OHY\ OXNNRSXOWWLHQ MD
QDLORQOXNNRPXWWHUHLGHQ DYXOOD�

�� 6llGl MDODNVHW� NDWVR -DODVWHQ VllW|� VLYX ���

-DODVWHQ VllW| �NXYD ��

%HWRQL� WDL DVIDOWWLSLQQDW

-RV OXPLOLQNR HL OLQNRD OXQWD WDUSHHNVL OlKHOWl
PDDQSLQWDD� ODVNH W\|QW|OHY\l VllWlPlOOl MDODNVLD�

-RV W\|QW|OHY\ RVXX SLQQDVVD ROHYLLQ KDONHDPLLQ�
QRVWD W\|QW|OHY\l MDODNVLD VllWlPlOOl �

�� ,UURWD V\W\W\VWXOSDQ MRKWR� MD YDUPLVWD� HWWl VH HL
SllVH NRVNHWWDPDDQ WXOSSDD YDKLQJRVVD�

�� /|\Vll QHOMl ODLSSDUXXYLD� MRWND NLLQQLWWlYlW
MDODNVHW NLHUXNNDWHUlQ VLYXOHY\LKLQ�

�� 7DUNLVWD W\|QW|OHY\Q VllW| YDUPLVWDDNVHVL� HWWHL
NLHUXNNDWHUl NRVNHWD SLQWDD� NDWVR 7\|QW|OHY\
VllW|� VLYX ���

�� 6LLUUl S\|UlW WDNDYRLPDQVLLUWRDVHQWRRQ�

�� 7XH W\|QW|OHY\ � PP SLQQDQ \OlSXROHOOH� MRV
OXPLOLQNRD DLRWDDQ Nl\WWll WDVDLVHOOD SLQQDOOD�

+XRPDD� 7\|QW|OHY\ SLWll ROOD YlKLQWllQ ��� PP SLQQDQ
\OlSXROHOOD� MRV SLQQDVVD RQ KDONHDPLD� VH RQ NDUNHD WDL
HSlWDVDLQHQ�

�� 6LLUUl MDODNVLD DODVSlLQ� MRWWD QH RWWDYDW PDDKDQ�
MD NLULVWl QHOMl ODLSSDSXOWWLD� MRLOOD NXPSLNLQ MDODV
NLLQQLWW\\ NLHUXNNDWHUlQ VLYXOHY\LKLQ�



6)����

6RUDSLQQDW

6RUD� WDL PXUVNHNLYLSLQQRLOOD MDODNVHW RQ VllGHWWlYl
VLWHQ� HWWl QLLKLQ HL WDUWX NLYLl�

�� ,UURWD V\W\W\VWXOSDQ MRKWR� MD YDUPLVWD� HWWl VH HL
SllVH NRVNHWWDPDDQ WXOSSDD YDKLQJRVVD�

�� /|\Vll QHOMl ODLSSDSXOWWLD� MRLOOD MDODNVHW
NLLQQLWW\YlW NLHUXNNDWHUlQ VLYXOHY\LKLQ� /LX·XWD
MDODNVHW VLWWHQ PDKGROOLVLPPDQ SLWNlOOH DODV�
MROORLQ NLHUXNNDWHUl WXHWDDQ QLLQ NDXDV SLQQDVWD
NXLQ MDODVWHQ VllW| VDOOLL� NLULVWl VLWWHQ
ODLSSDSXOWLW�

9DORQKHLWWLPHQ VllW|

�� .LHUUl YDORQKHLWLQ KDOXDPDDVL DVHQWRRQ� -RV VLWl
RQ YDLNHD OLLNXWWDD� O|\Vll OXNNRPXWWHULD �NXYD
����

�� .LULVWl OXNNRPXWWHULD WDUYLWWDHVVD� MRWWD
YDORQKHLWLQ NLLQQLWW\\ SDLNDOOHHQ�

�� 9DORQKHLWLQ N\WNHWllQ SllOOH SDLQDPDOOD VHQ
SllOOl ROHYDD SDLQLNHWWD �NXYD ����

.XQQRVVDSLWR

9$52,786

0$+'2//,1(1 8+.$
� -RV MlWlW MRKGRQ NLLQQL V\W\W\VWXOSSDDQ� MRNX
YRL Nl\QQLVWll PRRWWRULQ�

0,7b 92, 7$3$+78$
� 0RRWWRULQ Nl\QQLVW\V YDKLQJRVVD YRL DLKHXWWDD
YDNDYDQ WDSDWXUPDQ Nl\WWlMlOOH WDL PXLOOH
VLYXVWDNDWVRMLOOH�

8+.$1 9b/77b0,1(1
� ,UURWD V\W\W\VWXOSDQ MRKWR MD SRLVWD DYDLQ
YLUWDOXNRVWD HQQHQ NXLQ WHHW
NXQQRVVDSLWRWRLPHQSLWHLWl� 7\|QQl MRKWR
VLYXXQ� MRWWHL VH YDKLQJRVVD NRVNHWD
V\W\W\VWXOSSDD�

%HQVLLQLQ W\KMHQQ\V
�� 6XOMH VXONXKDQD SROWWRDLQHVlLOL|Q DOWD �NXYD ����

9$52,786

0$+'2//,1(1 8+.$
� %HQVLLQL RQ WXOHQDUNDD�

0,7b 92, 7$3$+78$
� %HQVLLQL YRL V\WW\l MD DLKHXWWDD YDNDYDQ
KHQNLO|YDKLQJRQ�

8+.$1 9b/77b0,1(1
� 7\KMHQQl EHQVLLQL VlLOL|VWl XONRQD�
� 7\KMHQQl EHQVLLQL YDLQ PRRWWRULQ MR MllKG\WW\l�
� 3\\KL OlLNN\Q\W EHQVLLQL SRLV�
� bOl W\KMHQQl EHQVLLQLl DYRWXOHQ OlKHOOl WDL
SDLNDVVD� MRVVD NLSLQl YRL V\W\WWll
SROWWRDLQHKXXUXW�

� bOl SROWD VLNDULD� VDYXNHWWD WDL SLLSSXD
EHQVLLQLl NlVLWHOOHVVlVL�

�� /DLWD SXKGDV W\KMHQQ\VDVWLD VXONXKDQDQ DOOH�

�� /|\Vll OHWNXOLLWWLPHW� MRWND NLLQQLWWlYlW
SROWWRDLQHMRKGRQ KDQDDQ MD OLX·XWD MRKWR LUWL
KDQDVWD �NXYD ����

�� $YDD KDQD� MRVWD SROWWRDLQH YDOXX
W\KMHQQ\VDVWLDDQ�

�� $VHQQD SROWWRDLQHSXWNL SDLNDOOHHQ MD NLLQQLWl
OHWNXOLLWWLPHOOl�

/XPLOLQJRQ YRLWHOX
�� 9RLWHOH Nl\WW|NHWMX NHUUDQ YXRGHVVD NHWMXUDVYDOOD

�NXYD ���� 3\\KL SRLV \OLPllUlLQHQ |OM\�

.DPSLNDPPLRQ |OM\QYDLKWR
9DLKGD |OM\ DOXNVL NDKGHQ HQVLPPlLVHQ Nl\WW|WXQQLQ
MlONHHQ� MD VHQ MlONHHQ �� Nl\WW|WXQQLQ YlOHLQ WDL
NHUUDQ YXRGHVVD� -RV PDKGROOLVWD� Nl\Wl PRRWWRULD
HQQHQ |OM\QYDLKWRD� VLOOl OlPPLQ |OM\ MXRNVHH
SDUHPPLQ MD VLVlOWll HQHPPlQ HSlSXKWDXNVLD�

�� ,UURWD V\W\W\VWXOSDQ MRKWR� MD YDUPLVWD� HWWl VH HL
SllVH NRVNHWWDPDDQ WXOSSDD YDKLQJRVVD�



6)����

�� 3XKGLVWD |OM\Q W\KMHQQ\VNRUNLQ \PSlULVW|� 9LH
VLWWHQ |OM\QW\KMHQQ\VDVWLD W\KMHQQ\VNRKGDQ DOOH
MD LUURWD |OM\QW\KMHQQ\VNRUNNL �NXYD ����

�� $VHQQD |OM\QW\KMHQQ\VNRUNNL SDLNDOOHHQ
|OM\QW\KMHQQ\NVHQ MlONHHQ�

�� $VHWD OXPLOLQNR WDVDLVHOOH DOXVWDOOH� 7l\Wl VLWWHQ
NDPSLNDPPLR |OM\OOl� NDWVR .DPSLNDPPLRQ
|OM\Wl\WW|� VLYX ��� 3\\KL OlLNN\Q\W |OM\ SRLV�

.LHUXNNDWHUlQ YDLKWHLVWR|OM\

.LHUXNNDWHUlQ YDLKWHLVWR|OM\Q WDVR SLWll WDUNLVWDD
Nl\WW||QRWRQ \KWH\GHVVl� �� Nl\WW|WXQQLQ YlOHLQ VHNl
RWHWWDHVVD NRQH Nl\WW||Q YXRVLWWDLVHQ YDUDVWRLQQLQ
MlONHHQ� .LHUXNNDWHUlQ YDLKWHLVWR|OM\Q SLQQDQWDVRQ
WDUNLVWXV�

�� $VHWD OXPLOLQNR WDVDLVHOOH DOXVWDOOH�

�� 3XKGLVWD SXWNHQ WXOSDQ \PSlULVW| OLDVWD�

�� ,UURWD SXWNHQ WXOSSD YDLKWHLVWRVWD �NXYD ����

�� 7DUNLVWD YDLKWHLVWRQ |OM\SLQQDQ WDVR� gOM\SLQQDQ
SLWll XORWWXD Wl\WW|DXNRQ \OLYLUWDXVNRKWDDQ
VDDNND�

�� -RV |OM\SLQQDQ WDVR RQ DOKDDOOD� OLVll */²� WDL
*/²� 6$( ��²�� (3 �YDLKWHLVWR|OM\l
YDLKWHLVWRRQ \OLYLUWDXVNRKWDDQ VDDNND�

+XRPDD� bOl Nl\Wl V\QWHHWWLVWl YDLKWHLVWR|OM\l�

�� $VHQQD YDLKWHLVWRQ SXWNHQ WXOSSD SDLNDOOHHQ�

.LHUXNNDWHUlQ WDL VLLSLS\|UlQ
Nl\WW|KLKQDQ VllW|

-RV NLHUXNNDWHUlQ�VLLSLS\|UlQ KLKQD OXLVWDD� OLQNRXV
KHLNNHQHH MD YDDGLWDDQ VllW|l� 6bb7g 21 $,1$
6825,7(77$9$ 886, +,+1$
$6(11(77$(66$� .b<7b $,12$67$$1
$/.83(5b,6,b 72521 9$5$26,$�

�� ,UURWD V\W\W\VWXOSDQ MRKWR� MD YDUPLVWD� HWWl VH HL
SllVH NRVNHWWDPDDQ WXOSSDD YDKLQJRVVD�

�� ,UURWD NROPH ODLSSDNDQWDUXXYLD� MRWND NLLQQLWWlYlW
KLKQDQVXRMXNVHQ PRRWWRULQUXQNRRQ MD OLX·XWD
KLKQDQVXRMXV LUWL MRKGRLVWD �NXYD ���

�� 3DLQD NLHUXNNDWHUlQ�VLLSLS\|UlQ RKMDXVYLSXD
RLNHDVVD NDKYDVVD� 3LGl YLSX DOKDDOOD MD W\|QQl
���� PP�Q UDNRWXONNL MRXVHQ NHVNHOOl ROHYDQ
NllPLQ YlOLLQ �NXYD ���� 6llGl NDDSHOL VLWHQ� HWWl
NllPLHQ YlOLLQ Mll ���� PP�Q UDNR�

�� /|\Vll \OHPSL YDVWDPXWWHUL� MROOD
NLHUXNNDWHUlQ�VLLSLS\|UlQ MRKWR NLLQQLWW\\
NLLQQLW\VNDQQDWWLPHHQ �NXYD ����

�� 3\|ULWl DOHPSDD YDVWDPXWWHULD \O|VSlLQ
KLKQDQNLUH\GHQ OLVllPLVHNVL�

�� .LULVWl \OHPSL YDVWDPXWWHUL NDQQDWLQWD YDVWHQ�

�� 7DUNLVWD YlOLS\|UlQ VllW|� NDWVR YDLKH ��

�� 7DUNLVWD VLLSLS\|UlQ MDUUXYDUUHQ YlO\V
YDSDXWWDPDOOD NLHUXNNDWHUlQ�VLLSLS\|UlQ YLSX�
.XQ YLSX RQ YDSDXWHWWX� VLLSLS\|UlQ YlOLYDUUHQ MD
MDUUXYDUUHQ NLHOHNNHHQ YlOLVVl SLWlLVL ROOD \OL �
PP�Q YlO\V �NXYD ���� -RV YlO\V RQ DOOH � PP�
KLKQD SLWll YDLKWDD�

9$$5$

0$+'2//,1(1 8+.$
� 9llUl VllW| VDDWWDD DLKHXWWDD WDSDWXUPDQ� MRV
NLHUXNNDWHUl WDL VLLSLS\|Ul S\|ULL� NXQ VH RQ
N\WNHWW\ SRLV SllOWl�

0,7b 92, 7$3$+78$
� 3\|ULYl VLLSLS\|Ul WDL NLHUXNNDWHUl YRL
NDWNDLVWD VRUPHW MD NlGHW WDL YDPPDXWWDD QLLWl�

8+.$1 9b/77b0,1(1
� 3LGl NDVYRW� NlGHW� MDODW MD PXXW NHKRQ RVDW WDL
YDDWWHHW NDXNDQD SLLORVVD ROHYLVWD OLLNNXYLVWD WDL
S\|ULYLVWl RVLVWD�

� 9DUPLVWD� HWWl VLLSLS\|UlQ MDUUXYDUUHQ YlO\V
S\V\\ HQWLVHOOllQ�

� bOl VllGl NLHUXNNDWHUlQ WDL VLLSLS\|UlQ
Nl\WW|KLKQDD OLLDQ NLUHlOOH� VLOOl WlOO|LQ
NLHUXNND WDL VLLSLS\|Ul YRL S\|ULl� NXQ
RKMDXVYLSX RQ N\WNHWW\ SRLV SllOWl� -RV QlLQ
Nl\� YlKHQQl KLKQDQ NLUH\WWl�

�� $VHQQD KLKQDQVXRMXV MD NDDSHOLQVXRMXV
SDLNDOOHHQ�



6)����

��� 7DUNLVWD KLKQDQNLUH\V NLHUXNNDWHUll Nl\WWlPlOOl�
-RV KLKQD YLHOl OXLVWDD� YDLKGD KLKQD�

9HWRKLKQDQ VllW| �NXYD ���

-RV S\|UlW HLYlW S\|UL� NXQ YHWRYLSXD SDLQHWDDQ DODV�
YHWRKLKQDQ NLUH\WWl RQ OLVlWWlYl� 6llW| RQ
VXRULWHWWDYD DLQD KLKQD YDLKGHWWDHVVD�

�� /|\Vll \OHPSL YDVWDPXWWHUL� MRND NLLQQLWWll
YHWRNDDSHOLQ DVHQQXVNDQQDWWLPHHQ�

�� 3\|ULWl DOHPSDD YDVWDPXWWHULD \O|VSlLQ
KLKQDQNLUH\GHQ OLVllPLVHNVL�

+XRPDD� .XQ VllGlW NDDSHOLD� NLHUUl PXWWHULD DLQD \NVL
Wl\VL NLHUURV NHUUDOODDQ�

�� .LULVWl \OHPSL YDVWDPXWWHUL NDQQDWLQWD YDVWHQ�

�� 7DUNLVWD KLKQDQNLUH\V Nl\WWlPlOOl NRQHWWD�
.RQHHQ SLWlLVL DONDD OLLNNXD HWHHQSlLQ� NXQ
YHWRYLSX SDLQHWDDQ DODV QRLQ SXROHHQYlOLLQ
NDKYDDQ SlLQ� 6DPPXWD PRRWWRUL MD WRLVWD
YDLKHLWD� NXQQHV VllW| RQ RLNHD�

7b5.(bb bOl NLULVWl KLKQDD OLLDQ NLUHlOOH�
NRVND OXPLOLQNR VDDWWDD WlOO|LQ OLLNNXD
KLWDDVWL� NXQ YHWRYLSXD HL ROH N\WNHWW\ SllOOH�
-RV QlLQ Nl\� YlKHQQl KLKQDQ NLUH\WWl�

.l\WW|KLKQRMHQ YDLKWR
�NXYD ���

-RV NLHUXNNDWHUlQ�VLLSLS\|UlQ KLKQD WDL YHWRKLKQD
NXOXX OLLNDD� NLLOWll� YHQ\\� |OM\\QW\\ WDL VLLKHQ WXOHH
PXXWD YLNDD� KLKQD RQ YDLKGHWWDYD�

�� ,UURWD V\W\W\VWXOSDQ MRKWR� MD YDUPLVWD� HWWl VH HL
SllVH NRVNHWWDPDDQ WXOSSDD YDKLQJRVVD�

�� ,UURWD NROPH ODLSSDNDQWDUXXYLD SLWlHQ
KLKQDQVXRMXVWD SDLNDOODDQ MD OLX·XWD KLKQDQVXRMXV
\O|V NDDSHOHLWD SLWNLQ �NXYD ���

�� 6LLUUl QRSHXVRKMDLQ YDSDD�DVHQWRRQ �1��

�� ,UURWD NDNVL ODLSSDNDQWDUXXYLD� MRWND NLLQQLWWlYlW
YlOLKLKQDS\|UlVW|Q PRRWWRULQ UXQNRRQ� ,UURWD
YlOLKLKQDS\|UlVW|�

�� ,UURWD NDQWDUXXYL MD DOXVOHY\� MRWND NLLQQLWWlYlW
SXROLS\|UlQ KLKQDS\|UlVW|Q HWXRVDDQ�

�� /LX·XWD SXROLS\|Ul MD NLHUXNNDWHUlQ�VLLSLS\|UlQ
KLKQD LUWL NDPSLDNVHOLVWD MD LUURWD KLKQD
VLLSLS\|UlQ KLKQDS\|UlVWl�

�� -RV YDLKGDW YHWRKLKQDQ� OLX·XWD KLKQDS\|UlQ
NHVNLRVD MD KLKQD LUWL NDPSLDNVHOLVWD MD LUURWD
KLKQD YDLKWHLVWRQ KLKQDS\|UlOWl�

�� /|\Vll YDLKGHWWDYDD KLKQDD YDVWDDYDQ
RKMDXVNDDSHOLQ YDVWDPXWWHULW� MRWND NLLQQLWWlYlW
NDDSHOLQ NDQQDWWLPHHQ �NXYD ���� .DDSHOLQ SLWll
YRLGD YDSDDVWL OLXNXD NDQQDWWLPHVVD
KLKQDD�KLKQRMD YDLKGHWWDHVVD��

�� $VHQQD KLKQDW SDLNDOOHHQ NllQWHLVHVVl
MlUMHVW\NVHVVl� 9DUPLVWD� HWWl SXROLS\|UlQ
NLHOHNNHHW W\|QQHWllQ DVHQQXNVHQ \KWH\GHVVl
KLKQDS\|UlQ NHVNLRVDQ DVHQQXVXULLQ�

+XRPDD� 9DUPLVWD� HWWl YlOLKLKQDS\|UlW RYDW NRKGDNNDLQ
KLKQRMHQ NDQVVD� NXQ DVHQQDW YlOLKLKQDS\|UlVW|Q
SDLNDOOHHQ�

��� 6llGl KLKQDW� NDWVR .LHUXNNDWHUlQ�VLLSLS\|UlQ
Nl\WW|KLKQDQ VllW| WDL 9HWRKLKQDQ VllW|�

9$$5$

0$+'2//,1(1 8+.$
� 9llUl VllW| VDDWWDD DLKHXWWDD WDSDWXUPDQ� MRV
NLHUXNNDWHUl WDL VLLSLS\|Ul S\|ULL� NXQ VH RQ
N\WNHWW\ SRLV SllOWl�

0,7b 92, 7$3$+78$
� 3\|ULYl VLLSLS\|Ul WDL NLHUXNNDWHUl YRL
NDWNDLVWD VRUPHW MD NlGHW WDL YDPPDXWWDD QLLWl�

8+.$1 9b/77b0,1(1
� 3LGl NDVYRW� NlGHW� MDODW MD PXXW NHKRQ RVDW WDL
YDDWWHHW NDXNDQD SLLORVVD ROHYLVWD OLLNNXYLVWD WDL
S\|ULYLVWl RVLVWD�

� 9DUPLVWD� HWWl VLLSLS\|UlQ MDUUXYDUUHQ YlO\V
S\V\\ HQWLVHOOllQ�

� bOl VllGl NLHUXNNDWHUlQ WDL VLLSLS\|UlQ
Nl\WW|KLKQDD OLLDQ NLUHlOOH� VLOOl WlOO|LQ
NLHUXNND WDL VLLSLS\|Ul YRL S\|ULl� NXQ
RKMDXVYLSX RQ N\WNHWW\ SRLV SllOWl� -RV QlLQ
Nl\� YlKHQQl KLKQDQ NLUH\WWl�
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.l\WW|NHWMXQ VllW|
�NXYD ������

.l\WW|NHWMX RQ VllGHWWlYl VLWHQ� HWWl NHVNLYDLKHHQ
�²��� PP�Q MRXVWR VlLO\\ YDLKWHLVWRQ MD DNVHOLQ
KDPPDVS\|UlQ YlOLOOl� 7DUNLVWD NHWMXQ MRXVWR ��
Nl\WW|WXQQLQ YlOHLQ�

�� ,UURWD V\W\W\VWXOSDQ MRKWR MD YDUPLVWD� HWWl MRKWR
HL SllVH NRVNHWWDPDDQ WXOSSDD YDKLQJRVVD �NXYD
����

�� 9DUPLVWD� HWWl S\|UlW RYDW WDND�DVHQQRVVD� VLLUUl
VLLUWR�RKMDLQ �� YDLKWHHOOH� MD NDOOLVWD OXPLOLQNR
\O|V NLHUXNNDWHUlQ NRWHORQ HWXUHXQDQ SllOOH�

7b5.(bb .l\WW|NHWMXD VllGHWWlHVVl
OXPLOLQJRQ SLWll ROOD NDOOLVWHWWXQD
NLHUXNNDWHUlQ NRWHORQ HWXUHXQDQ SllOOH�
7\KMHQQl NXLWHQNLQ EHQVLLQLVlLOL| HQQHQ
OXPLOLQJRQ NDOOLVWDPLVWD� .DWVR %HQVLLQLQ
W\KMHQQ\V� VLYX ���

�� 7DUNLVWD NHWMXQ SDLQDXPD QRVWDPDOOD NHWMXVWD
YlKlLVHQ SDLQHHQ NRKGLVWXHVVD NHVNLNRKWDDQ�
6LLQl SLWlLVL ROOD ������ PP�Q SDLQDXPD �NXYD
���� -RV SDLQDXPD HL ROH RKMHLGHQ PXNDLQHQ�
NHWMX RQ VllGHWWlYl�

�� /|\Vll QHOMl ODLSSDNDQWDUXXYLD �� PROHPPLOOD
SXROLOOD�� MRWND NLLQQLWWlYlW YDLKWHLVWRQ NHK\NVHQ
PRRWWRULQ UXQNRRQ �NXYD ����

�� 3\|ULWl YDLKWHLVWRQ NHK\NVHQ WDNDRVDD� NXQQHV
NHWMXQ MRXVWR RQ ������ PP� .LULVWl
ODLSSDNDQWDUXXYLW�

�� 7DUNLVWD NHWMXQ MRXVWR�

7b5.(bb /LLDOOLQHQ NHWMXQNLUH\V VDDWWDD
YDKLQJRLWWDD YDLKWHLVWRD�

�� .HWMXQ VllW| VDDWWDD YDLNXWWDD YDLKWRYLYXQ
NRKGLVWXNVHHQ� -RV YDLKWRYLSX HL ROH NRKGDNNDLQ
RKMDXVSDQHHOLQ YRLPDQVLLUWRXUDQ NDQVVD �NXYD ��
OLLWH�� YDLKGHWDQJRQ SLWXXWWD RQ VllGHWWlYl
VHXUDDYDOOD WDYDOOD�

$� ,UURWD NXXODQLYHO YDLKGHYLYXVWD MD O|\Vll
YDVWDPXWWHUL�

%� .LHUUl NXXODQLYHOWl \O|V WDL DODV� NXQQHV
YDLKWRYLSX RQ NRKGDNNDLQ YRLPDQVLLUWRXUDQ
NDQVVD�

&� $VHQQD NXXODQLYHO WDNDLVLQ YDLKGHYLSXXQ MD
NLULVWl YDVWDPXWWHUL�

.DDVXWWLPHQ VllW|

.DDVXWLQ RQ VllGHWW\ WHKWDDOOD� PXWWD OLVlVllW| VDDWWDD
ROOD WDUSHHQ�

�� ,UURWD NDNVL 3KLOOLSV�UXXYLD MD NDNVL
NXXVLRUXXYLD� MRWND NLLQQLWWlYlW OlPPLWWLPHQ
NRWHORQ SDLNDOOHHQ �NXYD �� MD ����

�� ,UURWD NXXVLRUXXYL� MRND NLLQQLWWll
llQHQYDLPHQWLPHQ VXRMXNVHQ V\OLQWHULQNDQWHHQ
�NXYD ����

�� 9HGl ULNDVWLQQXSSL LUWL ULNDVWLQWDQJRVWD �NXYD
����

�� ,UURWD NDDVXWWLPHQ OlPPLWWLPHQ NRWHOR MD
llQHQYDLPHQWLPHQ VXRMXV�

+XRPDD� 2KLWD YDLKHHW � MD �� MRV PRRWWRUL Nl\QQLVW\\ MD
Nl\�

�� 7HKRQVllW|UXXYL �NXYD ���³.LULVWl UXXYLD
S\|ULWWlPlOOl VLWl YDURYDVWL P\|WlSlLYllQ�
NXQQHV WXQQHW NHY\HQ YDVWXNVHQ� .LHUUl
WHKRQVllW|UXXYLD VHQ MlONHHQ Wl\VL
NLHUURV³���E³YDVWDSlLYllQ�

7b5.(bb bOl NLULVWl WHKRQVllW|UXXYLD WDL
MRXWRNl\QQLQ VHRVUXXYLD OLLDQ NLUHlOOH� NRVND
UXXYL MD LVWXNND VDDWWDYDW YDKLQJRLWWXD�

�� -RXWRNl\QQLQ VHRVUXXYL �NXYD ���³.LULVWl
UXXYLD S\|ULWWlPlOOl VLWl YDURYDVWL
P\|WlSlLYllQ� NXQQHV WXQQHW NHY\HQ YDVWXNVHQ�
.LHUUl VLWWHQ MRXWRNl\QQLQ VHRVUXXYLD �����
NLHUURVWD YDVWDSlLYllQ�

�� .l\QQLVWl PRRWWRUL MD DQQD VHQ OlPPHWl QRLQ
�²� PLQXXWLQ DMDQ� VLLUUl VLWWHQ NDDVXYLSX
)$67�DVHQWRRQ�
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9$52,786

0$+'2//,1(1 8+.$
� 0RRWWRULQ SLWll ROOD Nl\QQLVVl� MRWWD YRLGDDQ
VXRULWWDD ORSXOOLQHQ NDDVXWWLPHQ VllW|�

0,7b 92, 7$3$+78$
� 0DKGROOLQHQ KHQNLO|YDKLQNR�

8+.$1 9b/77b0,1(1
� 6LLUUl NLHUXNNDWHUlQ Nl\WW|S\|UlQ MD
YHWRS\|UlQ RKMDXVODLWWHHW 32,6
3bb/7b�DVHQWRRQ�

� 3LGl NlGHW� MDODW� NDVYRW MD PXXW NHKRQ RVDW MD
YDDWWHHW HWllOOl llQHQYDLPHQWLPHVWD�
NLHUXNNDWHUlVWl� KHLWWRVXSSLORVWD MD PXLVWD
OLLNNXYLVWD RVLVWD�

9$52,786

0$+'2//,1(1 8+.$
� 0RRWWRULQ SDNRNDDVX VLVlOWll KlNll�

0,7b 92, 7$3$+78$
� +lNl RQ KDMXWRQWD� WDSSDYDD P\UNN\l�

8+.$1 9b/77b0,1(1
� bOl Nl\Wl PRRWWRULD VLVlOOl WDL VXOMHWXVVD WLODVVD�

�� .LHUUl WHKRQVllW|UXXYLD �NXYD ���
P\|WlSlLYllQ� ����NLHUURVWD NHUUDOODDQ� NXQQHV
PRRWWRUL MlWlWWll� NRVND EHQVLLQLVHRV RQ OLLDQ
ODLKDD� .LHUUl UXXYLD VLWWHQ YDVWDSlLYllQ�
����NLHUURVWD NHUUDOODDQ� NXQQHV PRRWWRUL Nl\
HSlWDVDLVHVWL� NRVND EHQVLLQLVHRV RQ ULNDVWD�
.LHUUl WHKRQVllW|UXXYLD VHQ MlONHHQ
P\|WlSlLYllQ� WDNDLVLQ ULNNDDQ MD ODLKDQ VHRNVHQ
NHVNLNRKWDDQ� MROORLQ PRRWWRUL Nl\ WDVDLVHVWL�

+XRPDD� 2GRWD PXXWDPD VHNXQWL MRNDLVHQ ����NLHUURNVHQ
MlONHHQ� MRWWD PRRWWRUL HKWLL WRWWXD XXWHHQ
SROWWRDLQHVHRNVHHQ�

�� 6LLUUl NDDVXYLSX MRXWRNl\QWLQRSHXGHOOH� .LHUUl
VHQ MlONHHQ MRXWRNl\QWLQRSHXGHQ UXXYLD� NXQQHV
PRRWWRULQ MRXWRNl\QWLQRSHXV RQ ���� USP�

��� .LHUUl MRXWRNl\QQLQ VHRVUXXYLD �NXYD ���
P\|WlSlLYllQ� ����NLHUURVWD NHUUDOODDQ� NXQQHV
PRRWWRUL DONDD MlWlWWll� NRVND VHRV RQ ODLKDD�
.LHUUl UXXYLD VHQ MlONHHQ YDVWDSlLYllQ�

����NLHUURVWD NHUUDOODDQ� NXQQHV PRRWWRUL Nl\
HSlWDVDLVHVWL� NRVND VHRV RQ ULNDVWD� .LHUUl VLWWHQ
MRXWRNl\QQLQ VHRVUXXYLD P\|WlSlLYllQ� WDNDLVLQ
ULNNDDQ MD ODLKDQ VHRNVHQ NHVNL�NRKWDDQ�

+XRPDD� 2GRWD PXXWDPD VHNXQWL MRNDLVHQ ����NLHUURNVHQ
MlONHHQ� MRWWD PRRWWRUL HKWLL WRWWXD XXWHHQ
SROWWRDLQHVHRNVHHQ�

��� .LHUUl MlOOHHQ MRXWRNl\QWLQRSHXGHQ VllW|UXXYLD
�NXYD ���� NXQQHV PRRWWRULQ MRXWRNl\QWLQRSHXV
RQ ���� USP�

��� 7DUNLVWD NDDVXWWLPHQ VllW| VLLUWlPlOOl
NDDVXYLSXD QRSHDVWL DOKDLVHOWD QRSHXGHOWD
NRUNHDOOH QRSHXGHOOH� 0RRWWRULQ SLWlLVL NLLKW\l
LOPDQ KLGDVWHOXD MD KlLUL|LWl� -RV PRRWWRUL HL
NLLKG\ RLNHLQ� VllGl NDDVXWLQ KLHPDQ
ULNNDDPPDOOH VHRNVHOOH� 0\|V MRV PRRWWRUL
YlULVHH NXRUPLWHWWDHVVD� DYDD WHKRQVllW|UXXYLD
��� NLHUURVWD YDVWDSlLYllQ�

��� .XQ ROHW VllWlQ\W NDDVXWWLPHQ� VDPPXWD
PRRWWRUL HQQHQ NXLQ YDLKGDW OlPPLWWLPHQ
NRWHORQ MD llQHQYDLPHQWLPHQ VXRMXNVHQ�

��� $VHQQD ULNDVWLPHQ QXSSL NLLQQLW\VWDSSLLQ�

6\W\W\VWXOSDQ YDLKWR

.l\Wl &KDPSLRQ 5-²��/0 ² V\W\W\VWXOSSDD WDL
YDVWDDYDD� $VHWD NlUNLYlOLNVL ���� PP� .RVND
V\W\W\VWXOSDQ NHVNL� MD VLYXHOHNWURGLHQ NlUNLYlOL
NDVYDD DVWHLWWDLQ PRRWWRULQ QRUPDDOLNl\W|Q DLNDQD�
DVHQQD XXVL WXOSSD �� Nl\WW|WXQQLQ YlOHLQ�

�� 3XKGLVWD V\W\W\VWXOSDQ \PSlULVW|� MRWWD
V\OLQWHULLQ HL SllVH HSlSXKWDXNVLD� NXQ WXOSSD
LUURWHWDDQ�

�� 9HGl MRKWR LUWL V\W\W\VWXOSDVWD �NXYD ��� MD LUURWD
WXOSSD V\OLQWHULQNDQQHVWD�

7b5.(bb 6lU|LQHQ WDL OLNDLQHQ
V\W\W\VWXOSSD RQ YDLKGHWWDYD� bOl SXKGLVWD
HOHNWURGHMD KLHNNDSXKDOWDPDOOD WDL
UDDSXWWDPDOOD� VLOOl WXOSDVWD YRL LUURWD
KLHNDQM\YlVLl V\OLQWHULLQ� 6HXUDXNVHQD ROLVL
WRGHQQlN|LVHVWL PRRWWRULYDXULR�
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�� 6llGl XXGHQ V\W\W\VWXOSDQ HOHNWURGLHQ NlUNLYlOL
���� PP�LLQ �NXYD ���� $VHQQD VLWWHQ
V\W\W\VWXOSSD V\OLQWHULQNDQWHHQ� .LULVWl WXOSSD
���� 1kP�LLQ�

�� 3DLQD MRKWR V\W\W\VWXOSSDDQ�

6lLO\W\V
�� 32/772$,1(-b5-(67(/0b1

9$/0,67(/8³

� /LVll VWDELORLQWLDLQHWWD WDL OLVlDLQHWWD
SROWWRDLQHVlLOL||Q �Q� �� J ��� OLWUDDQ
SROWWRDLQHWWD��

� .l\Wl PRRWWRULD YLLVL PLQXXWWLD� MRWWD
OLVlDLQHLVWHWWX SROWWRDLQH OHYLll
SROWWRDLQHMlUMHVWHOPllQ�

� 3\Vl\Wl PRRWWRUL� DQQD VHQ MllKW\l MD W\KMHQQl
SROWWRDLQHVlLOL| WDL DQQD PRRWWRULQ Nl\Gl�
NXQQHV VH VDPPXX�

� .l\QQLVWl PRRWWRUL MD DQQD VHQ Nl\Gl� NXQQHV VH
VDPPXX�

� .l\Wl ULNDVWLQWD WDL NlVLV\|WW|SXPSSXD�
Nl\QQLVWl PRRWWRUL NROPDQQHQ NHUUDQ MD Nl\Wl
PRRWWRULD� NXQQHV VH HL HQll OlKGH Nl\QWLLQ�

� +lYLWl SROWWRDLQH DVLDQPXNDLVHVWL� 1RXGDWD
SDLNDOOLVWHQ YLUDQRPDLVWHQ NLHUUlW\VRKMHLWD�

� b/b YDUDVWRL 67$%,/2,78$ EHQVLLQLl \OL ��
SlLYll�

�� ,UURWD V\W\W\VWXOSSD V\OLQWHULQNDQQHVWD� .DDGD
VLWWHQ NDNVL WHHOXVLNDOOLVWD PRRWWRUL|OM\l
V\W\W\VWXOSDQ DXNNRRQ V\OLQWHULQNDQWHHQ� $VHQQD
V\W\W\VWXOSSD V\OLQWHULQNDQWHHQ� PXWWD lOl DVHQQD
MRKWRD WXOSSDDQ� 9HGl KLWDDVWL
QDUXNl\QQLVWLPHVWl� MRWWD |OM\ OHYLll V\OLQWHULQ
VLVlSXROHOOH�

�� 9RLWHOH OXPLOLQNR� NDWVR /XPLOLQJRQ YRLWHOX�
VLYX ��� 9DLKGD NDPSLNDPPLRQ |OM\� NDWVR
.DPSLNDPPLRQ |OM\QYDLKWR� VLYX ���

�� 3XKGLVWD OXPLOLQNR� 3DLNNDD NXOXQHHW
PDDOLSLQQDW PDDOLOOD� 7RUR 5H�.RWH �PDDOLD
P\\YlW YDOWXXWHWXW 7252�KXROWROLLNNHHW� +LR
YLRLWWXQHHW NRKGDW HQQHQ PDDODXVWD� MD Nl\Wl
UXRVWHHQHVWRDLQHWWD HVWllNVHVL PHWDOOLRVLD
UXRVWXPDVWD�

�� .LULVWl NDLNNL UXXYLW MD PXWWHULW� -RV MRNLQ RVD RQ
YDXULRLWXQXW� NRUMDD WDL YDLKGD VH�

�� 6lLO\Wl OXPLOLQNRD SXKWDDVVD� NXLYDVVD SDLNDVVD
VXRMXNVHQ DOOD�
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