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.RQWUROOH GHV 0RWRU|OVWDQGV ��� � � � � � � � � � � � � � � �
5HLQLJHQ GHU 8QWHUVHLWH GHV 6FKQHLGZHUNV ��� � � � �
5HLQLJHQ GHV $XVZXUINDQDOV XQG
GHU �DEGHFNXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � �
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(LQOHLWXQJ
/HVHQ 6LH GLHVHV +DQGEXFK ELWWH JU�QGOLFK GXUFK� XP VLFK
PLW GHP %HWULHE XQG GHU :DUWXQJ ,KUHV 3URGXNWHV YHUWUDXW
]X PDFKHQ� 'LH ,QIRUPDWLRQHQ LQ GLHVHP +DQGEXFK
N|QQHQ GD]X EHLWUDJHQ� 9HUOHW]XQJHQ XQG 6DFKVFKlGHQ ]X
YHUPHLGHQ� 2EZRKO 7RUR VLFKHUH 3URGXNWH NRQVWUXLHUW XQG
KHUVWHOOW� VLQG 6LH VHOEVW I�U GHQ NRUUHNWHQ XQG VLFKHUHQ
%HWULHE GHV 3URGXNWHV YHUDQWZRUWOLFK�

:HQGHQ 6LH VLFK� ZHQQ 6LH HLQHQ 6HUYLFH� 2ULJLQDO�7RUR�
(UVDW]WHLOH RGHU ZHLWHUH ,QIRUPDWLRQHQ Z�QVFKHQ� DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU RGHU �.XQGHQGLHQVW� +DOWHQ 6LH
GDEHL GLH 0RGHOO� XQG 6HULHQQXPPHUQ ,KUHU 0DVFKLQH ]XU
+DQG� %LOG � ]HLJW GLH /DJH GHU 0RGHOO� XQG 6HULHQ�
QXPPHU DQ ,KUHU 0DVFKLQH�

P�����

�

%LOG �
�� /DJH GHU 0RGHOO� XQG 6HULHQQXPPHUQ

7UDJHQ 6LH KLHU ELWWH 0RGHOO� XQG 6HULHQQXPPHU GHU
0DVFKLQH HLQ�

0RGHOO�1U��

6HULHQ�1U��

'LHVHV +DQGEXFK HQWKlOW :DUQKLQZHLVH� GLH DXI P|JOLFKH
*HIDKUHQ KLQZHLVHQ VRZLH EHVRQGHUH 6LFKHUKHLWVKLQZHLVH�
XP 6LH XQG DQGHUH YRU .|USHUYHUOHW]XQJHQ E]Z� 7RG ]X
EHZDKUHQ� *HIDKU� :DUQXQJ XQG 9RUVLFKW VLQG 6LJQDO�
Z|UWHU� GXUFK GLH GHU *UDG GHU *HIDKU JHNHQQ]HLFKQHW
ZLUG� *HKHQ 6LH DEHU XQJHDFKWHW GHV *HIDKUHQJUDGHV
LPPHU VHKU YRUVLFKWLJ YRU�

*HIDKU ]HLJW H[WUHP JHIlKUOLFKH 6LWXDWLRQHQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ� ZHQQ
GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�
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:DUQXQJ ]HLJW HLQH JHIlKUOLFKH 6LWXDWLRQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ NDQQ�
ZHQQ GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

9RUVLFKW ]HLJW HLQH JHIlKUOLFKH 6LWXDWLRQ DQ� GLH ]X
OHLFKWHUHQ 9HUOHW]XQJHQ I�KUHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

,Q GLHVHP +DQGEXFK ZHUGHQ ]ZHL ZHLWHUH $XVGU�FNH
EHQXW]W� XP ,QIRUPDWLRQHQ KHUYRU]XKHEHQ� :LFKWLJ
OHQNW ,KUH $XIPHUNVDPNHLW DXI EHVRQGHUH PHFKDQLVFKH
,QIRUPDWLRQHQ� XQG +LQZHLV� EHWRQW DOOJHPHLQH $QJDEHQ�
GHQHQ 6LH EHVRQGHUH %HDFKWXQJ VFKHQNHQ VROOWHQ�

6LFKHUKHLW
'HU XQVDFKJHPl�H (LQVDW] RGHU GLH IDOVFKH :DUWXQJ
GLHVHV 5DVHQPlKHUV NDQQ ]X 9HUOHW]XQJHQ I�KUHQ�
%HIROJHQ 6LH ]ZHFNV 5HGX]LHUXQJ GHU 9HUOHW]XQJV�
JHIDKU GLHVH 6LFKHUKHLWVDQZHLVXQJHQ�

'LHVHU 5DVHQPlKHU ZXUGH YRQ 7RUR I�U HLQHQ DQJH�
PHVVHQHQ XQG VLFKHUHQ %HWULHE DXVJHOHJW XQG JHSU�IW� 'DV
1LFKWEHDFKWHQ GHU IROJHQGHQ $QZHLVXQJHQ NDQQ MHGRFK ]X
.|USHUYHUOHW]XQJHQ I�KUHQ�

$XVSXIIJDVH HQWKDOWHQ .RKOHQPRQR[LG� HLQ
JHUXFKORVHV W|GOLFKHV *LIWJDV�

/DVVHQ 6LH GHQ 0RWRU QLH LQ JHVFKORVVHQHQ
5lXPHQ ODXIHQ�

:DUQXQJ

8P GLH PD[LPDOH 6LFKHUKHLW� RSWLPDOH /HLVWXQJ XQG
GDV Q|WLJH :LVVHQ �EHU GLH 0DVFKLQH ]X HUKDOWHQ�
P�VVHQ 6LH XQG MHGHU DQGHUH %HWUHLEHU GHV 5DVHQ�
PlKHUV GHQ ,QKDOW GHV YRUOLHJHQGHQ +DQGEXFKHV YRU
GHP $QODVVHQ GHV 0RWRUV VRUJIlOWLJ OHVHQ XQG YHU�
VWHKHQ� 6FKHQNHQ 6LH GDEHL GHP *HIDKUHQV\PERO
,KUH EHVRQGHUH %HDFKWXQJ� ZHOFKHV 9RUVLFKW� :DUQXQJ
RGHU *HIDKU³ ´3HUV|QOLFKH 6LFKHUKHLWVDQZHLVXQJ
EHGHXWHWµ� /HVHQ XQG YHUVWHKHQ 6LH GLH $QZHLVXQJHQ�
GD VLH ZLFKWLJ I�U GLH 6LFKHUKHLW VLQG� 'DV 1LFKW�
EHDFKWHQ GHU $QZHLVXQJHQ NDQQ ]X .|USHU�
YHUOHW]XQJHQ I�KUHQ�

$OOJHPHLQH +LQZHLVH ]XU
6LFKHUKHLW YRQ 5DVHQPlKHUQ
'LHVHU 5DVHQPlKHU NDQQ +lQGH XQG )��H DPSXWLHUHQ XQG
*HJHQVWlQGH DXVVFKOHXGHUQ� 'DV 1LFKWEHDFKWHQ GHU
IROJHQGHQ 6LFKHUKHLWVYRUVFKULIWHQ NDQQ ]X VFKZHUHQ
9HUOHW]XQJHQ RGHU ]XP 7RG I�KUHQ�

$XVELOGXQJ

� /HVHQ 6LH GLHVH %HGLHQXQJVDQOHLWXQJ JU�QGOLFK GXUFK�
0DFKHQ 6LH VLFK YRU ,KUHP $UEHLWVEHJLQQ PLW GHQ
%HGLHQXQJVHOHPHQWHQ VRZLH GHP YRUVFKULIWVPl�LJHQ
(LQVDW] GHV 5DVHQPlKHUV HLQJHKHQG YHUWUDXW�

� 'HU 5DVHQPlKHU GDUI QLHPDOV YRQ .LQGHUQ EHWULHEHQ
ZHUGHQ� gUWOLFKH 9RUVFKULIWHQ EHVWLPPHQ X�8� GDV
0LQGHVWDOWHU YRQ %HGLHQHUQ�

� (UODXEHQ 6LH HV (UZDFKVHQHQ� GLH PLW GLHVHQ $Q�
ZHLVXQJHQ QLFKW YHUWUDXW VLQG QLH� GLHVHQ 5DVHQPlKHU
]X EHGLHQHQ�

� 0lKHQ 6LH QLH� VRODQJH VLFK 3HUVRQHQ �LQVEHVRQGHUH
.LQGHU� XQG +DXVWLHUH LP $UEHLWVEHUHLFK DXIKDOWHQ�
6WHOOHQ 6LH� ZHQQ MHPDQG LQ GHQ $UEHLWVEHUHLFK
HLQWULWW� VRIRUW GHQ 5DVHQPlKHU DE�

� (V NDQQ ]X WUDJLVFKHQ 8QIlOOHQ NRPPHQ� ZHQQ VLFK
GHU 2SHUDWRU GHU $QZHVHQKHLW YRQ .LQGHUQ QLFKW
EHZXVVW LVW� .LQGHU ZHUGHQ KlXILJ YRQ 5DVHQPlKHUQ
XQG YRP 0lKHQ DQJH]RJHQ� *HKHQ 6LH QLH GDYRQ DXV�
GDVV .LQGHU GRUW EOHLEHQ� ZR 6LH VLH ]XOHW]W JHVHKHQ
KDEHQ�

� +DOWHQ 6LH .LQGHU DXV GHP 0lKEHUHLFK IHUQ XQG XQWHU
$XIVLFKW HLQHV YHUDQWZRUWOLFKHQ (UZDFKVHQHQ�

� %OHLEHQ 6LH LPPHU ZDFKVDP XQG VWHOOHQ GHQ 5DVHQ�
PlKHU DE� ZHQQ .LQGHU GHQ $UEHLWVEHUHLFK EHWUHWHQ�

� *HKHQ 6LH EHLP $QIDKUHQ YRQ EOLQGHQ (FNHQ�
6WUlXFKHUQ� %lXPHQ XQG DQGHUHQ *HJHQVWlQGHQ� GLH
,KUH 6LFKW EHKLQGHUQ N|QQHQ� YRUVLFKWLJ YRU�

� %HGHQNHQ 6LH LPPHU� GDVV GHU 2SHUDWRU RGHU %HQXW]HU
GLH 9HUDQWZRUWXQJ I�U 8QIlOOH RGHU *HIDKUHQ JHJHQ�
�EHU DQGHUHQ XQG LKUHP (LJHQWXP WUlJW�

� %HDFKWHQ 6LH I�U GHQ YRUVFKULIWVPl�LJHQ (LQVDW] XQG
GHQ $QEDX YRQ =XEHK|U GLH MHZHLOLJHQ +HUVWHOOHU�
DQZHLVXQJHQ� 9HUZHQGHQ 6LH QXU GDV YRP +HUVWHOOHU
]XJHODVVHQH =XEHK|U�

9RUEHUHLWXQJ

� ,QVSL]LHUHQ 6LH GHQ $UEHLWVEHUHLFK GHV 5DVHQPlKHUV
JU�QGOLFK XQG HQWIHUQHQ 6WHLQH� *HK|O]� 'UDKW�
.QRFKHQ XQG DQGHUH )UHPGN|USHU�

� 7UDJHQ 6LH EHLP 0lKHQ LPPHU VROLGH 6FKXKH XQG
ODQJH +RVHQ�

� %HQXW]HQ 6LH GHQ 0lKHU QLH EDUIX� RGHU ZHQQ 6LH
RIIHQH 6DQGDOHQ WUDJHQ�

� 7UDJHQ 6LH LPPHU HLQH 6FKXW]EULOOH� HYHQWXHOO PLW
6HLWHQVFKLOGHUQ� ZHQQ 6LH GHQ 5DVHQPlKHU EHQXW]HQ�
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� :DUQXQJ� .UDIWVWRII LVW OHLFKW HQW]�QGOLFK� %HIROJHQ
6LH GLH QDFKVWHKHQGHQ 6LFKHUKHLWVYRUNHKUXQJHQ�

�� %HZDKUHQ 6LH .UDIWVWRII QXU LQ ]XJHODVVHQHQ
.DQLVWHUQ DXI 9RUUDW DXI�

�� %HWDQNHQ 6LH QXU LP )UHLHQ XQG UDXFKHQ 6LH GDEHL
QLH�

�� %HWDQNHQ 6LH GLH 0DVFKLQH� EHYRU 6LH GHQ 0RWRU
DQODVVHQ� (QWIHUQHQ 6LH EHL ODXIHQGHP RGHU KHL�HP
0RWRU QLH GHQ .UDIWVWRIIWDQNGHFNHO RGHU EHWDQNHQ
GLH 0DVFKLQH�

�� 6WDUWHQ 6LH GHQ 0RWRU QLH EHL %HQ]LQYHU�
VFK�WWXQJHQ� %HZHJHQ 6LH GHQ 5DVHQPlKHU YRP
9HUVFK�WWXQJVEHUHLFK ZHJ XQG YHUPHLGHQ DOOH
=�QGXQJVTXHOOHQ� ELV VLFK GLH %HQ]LQG�QVWH
YHUIO�FKWLJW KDEHQ�

�� 6FKUDXEHQ 6LH GHQ 7DQN� XQG %HQ]LQNDQLVWHUGHFNHO
ZLHGHU IHVW DXI�

�� :HQQ GHU .UDIWVWRII DXV GHP 7DQN HQWOHHUW ZHUGHQ
PXVV� I�KUHQ 6LH GLHVH $UEHLW LP )UHLHQ GXUFK�

� 7DXVFKHQ 6LH GHIHNWH 6FKDOOGlPSIHU DXV�

� 8QWHU]LHKHQ 6LH 0HVVHU� �VFKUDXEHQ XQG GDV 6FKQHLG�
ZHUN YRU GHP (LQVDW] HLQHU YLVXHOOHQ .RQWUROOH DXI
9HUVFKOHL� XQG 'HIHNWH� 7DXVFKHQ 6LH DEJHQXW]WH RGHU
GHIHNWH 0HVVHU XQG �VFKUDXEHQ DOV NRPSOHWWH 6lW]H
DXV� XP GLH :XFKW GHU 0HVVHU EHL]XEHKDOWHQ�

� *HKHQ 6LH EHL 0lKHUQ PLW PHKUHUHQ 0HVVHUQ YRU�
VLFKWLJ YRU� GD GDV 'UHKHQ HLQHV 0HVVHUV GLH DQGHUHQ
0HVVHU PLWGUHKHQ NDQQ�

%HWULHE

� /DVVHQ 6LH GHQ 0RWRU QLH LQ XQEHO�IWHWHQ 5lXPHQ
ODXIHQ� GD VLFK GRUW JHIlKUOLFKH .RKOHQPRQR[LGJDVH
EDOOHQ N|QQHQ�

� 0lKHQ 6LH QXU EHL 7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU
%HOHXFKWXQJ�

� $FKWHQ 6LH DQ +lQJHQ LPPHU DXI HLQH JXWH
%RGHQKDIWXQJ�

� *HKHQ 6LH LPPHU� ODXIHQ 6LH QLH�

� +DOWHQ 6LH GHQ *ULII LPPHU JXW IHVW�

� 0lKHQ 6LH EHL 6LFKHOPlKHUQ PLW 5lGHUQ LPPHU TXHU
]XP +DQJ XQG QLH DXI� RGHU DEZlUWV�

� *HKHQ 6LH EHLP 5LFKWXQJVZHFKVHO DQ +lQJHQ lX�HUW
YRUVLFKWLJ YRU�

� 9HUVXFKHQ 6LH QLFKW� VWHLOH +lQJH ]X PlKHQ�

� *HKHQ 6LH PLW JU|�WHU 9RUVLFKW YRU� ZHQQ 6LH U�FN�
ZlUWV JHKHQ XQG GHQ 5DVHQPlKHU LQ ,KUH 5LFKWXQJ
]LHKHQ�

� 6FKDXHQ 6LH EHYRU XQG ZlKUHQG 6LH VLFK U�FNZlUWV
EHZHJHQ KLQWHU VLFK XQG KDQJDEZlUWV XQG DFKWHQ DXI
NOHLQH .LQGHU�

� 6WHOOHQ 6LH GDV�GLH 0HVVHU DE� ZHQQ 6LH GHQ 5DVHQ�
PlKHU DXV 7UDQVSRUWJU�QGHQ EHLP hEHUTXHUHQ YRQ
)OlFKHQ DQGHUV DOV 5DVHQ NLSSHQ P�VVHQ VRZLH EHLP
7UDQVSRUW ]ZLVFKHQ 0lKEHUHLFKHQ�

� 6HW]HQ 6LH GHQ 5DVHQPlKHU QLH PLW GHIHNWHQ RGHU
IHKOHQGHQ 6FKXW]EOHFKHQ RGHU IHKOHQGHQ 6LFKHUKHLWV�
JHUlWHQ �ZLH ]�%� $EOHQNEOHFKHQ XQG *UDVIDQJNRUE�
HLQ�

� 9HUVWHOOHQ 6LH QLH GLH 'UHK]DKOHLQVWHOOXQJ DP 0RWRU�

� .XSSHOQ 6LH DOOH 0HVVHU XQG $QWULHEH DXV� EHYRU 6LH
GHQ 0RWRU VWDUWHQ�

� 6WDUWHQ 6LH GHQ 0RWRU YRUVLFKWLJ HQWVSUHFKHQG GHQ
$QZHLVXQJHQ� ZREHL 6LH ,KUH )��H LQ JXWHP $EVWDQG
]XP�]X GHQ 0HVVHU�Q� KDOWHQ�

� .LSSHQ 6LH GHQ 5DVHQPlKHU QLH� ZHQQ 6LH GHQ 0RWRU
DQODVVHQ� HV VHL GHQQ 6LH P�VVHQ LKQ ]XP 6WDUWHQ
NLSSHQ� .LSSHQ 6LH LKQ LQ VROFKHQ )lOOHQ QLH ZHLWHU DOV
DEVROXW HUIRUGHUOLFK XQG QXU GHQ 7HLO� GHU YRP
2SHUDWRU ZHJ VWHKW�

� 6WDUWHQ 6LH GHQ 0RWRU QLH� VRODQJH 6LH YRU GHP
$XVZXUI VWHKHQ�

� +DOWHQ 6LH +lQGH XQG )��H YRQ URWLHUHQGHQ 7HLOHQ
IHUQ� %OHLEHQ 6LH LPPHU YRQ GHU $XVZXUI|IIQXQJ IHUQ�

� +HEHQ RGHU WUDJHQ 6LH GHQ 5DVHQPlKHU QLH EHL
ODXIHQGHP 0RWRU�

� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ]LHKHQ GHQ
=�QGNHU]HQVWHFNHU ���

�� ��� EHYRU 6LH 9HUVWRSIXQJHQ HQWIHUQHQ RGHU GHQ
$XVZXUINDQDO UlXPHQ�

�� ��� EHYRU 6LH GHQ 5DVHQPlKHU NRQWUROOLHUHQ�
UHLQLJHQ RGHU GDUDQ DUEHLWHQ�

�� ��� ZHQQ 6LH DXI HLQHQ *HJHQVWDQG DXIJHSUDOOW VLQG�
.RQWUROOLHUHQ 6LH GHQ 5DVHQPlKHU DXI HYHQWXHOOH
'HIHNWH XQG I�KUHQ HUIRUGHUOLFKH 5HSDUDWXUHQ
GXUFK� EHYRU 6LH GHQ 5DVHQPlKHU VWDUWHQ XQG LQ
%HWULHE QHKPHQ XQG

�� ��� ZHQQ GHU 5DVHQPlKHU EHJLQQW� DEQRUPDO ]X
YLEULHUHQ �VRIRUW XQWHUVXFKHQ��

� 6WHOOHQ 6LH GHQ 0RWRU DE ���

�� ��� MHGHV 0DO� ZHQQ 6LH GHQ 5DVHQPlKHU YHUODVVHQ
XQG

�� ��� YRU GHP %HWDQNHQ�

� 6WHOOHQ 6LH GHQ *DVKHEHO ]XU�FN� ZHQQ GHU 0RWRU
DXVODXIHQ VROO� 6ROOWH GHU 0RWRU HLQHQ .UDIWVWRIIKDKQ
DXIZHLVHQ� VFKOLH�HQ 6LH GLHVHQ QDFK GHP 0lKHQ�
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� 6WHOOHQ 6LH EHLP hEHUTXHUHQ YRQ .LHVZHJHQ� %�UJHU�
VWHLJHQ XQG 6WUD�HQ GDV�GLH 0HVVHU DE�

� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV GDV 0HVVHU
]XP NRPSOHWWHQ 6WLOOVWDQG JHNRPPHQ LVW� EHYRU 6LH
GHQ *UDVIDQJNRUE HQWIHUQHQ�

� %HGLHQHQ 6LH GHQ 5DVHQPlKHU QLH� ZHQQ 6LH $ONRKRO
RGHU 'URJHQ ]X VLFK JHQRPPHQ KDEHQ�

� 6WHOOHQ 6LH� IDOOV GHU 5DVHQPlKHU EHJLQQHQ VROOWH�
XQJHZ|KQOLFK ]X YLEULHUHQ� GHQ 0RWRU DE XQG JHKHQ
VRIRUW GHU 8UVDFKH QDFK� 9LEUDWLRQHQ VLQG LP
$OOJHPHLQHQ HLQ :DUQVLJQDO I�U HLQHQ 'HIHNW�

+lQJH�*HIlOOH VLQG HLQH ZHVHQWOLFKH 8UVDFKH I�U 5XWVFK�
XQG )DOOXQIlOOH� GLH ]X VFKZHUHQ 9HUOHW]XQJHQ I�KUHQ
N|QQHQ� :HQQ 6LH VLFK EHL HLQHP *HIlOOH XQVLFKHU I�KOHQ�
PlKHQ 6LH HV QLFKW�

� $FKWHQ 6LH DXI /|FKHU� 9HUWLHIXQJHQ RGHU +�JHO�
+RKHV *UDV NDQQ +LQGHUQLVVH YHUGHFNHQ�

� 0lKHQ 6LH QLH LQ GHU 1lKH YRQ VWHLOHQ *HIlOOHQ�
*UlEHQ RGHU %|VFKXQJHQ� 6LH N|QQHQ ,KUH
%RGHQKDIWXQJ XQG ,KU *OHLFKJHZLFKW YHUOLHUHQ�

� 0lKHQ 6LH QLH QDVVHV *UDV� (LQ UHGX]LHUWHU +DOW NDQQ
]XP 5XWVFKHQ I�KUHQ�

:DUWXQJ XQG (LQODJHUXQJ

� +DOWHQ 6LH DOOH 0XWWHUQ XQG 6FKUDXEHQ �LQVEHVRQGHUH
0HVVHUVFKUDXEHQ� IHVWJH]RJHQ� XP GHQ VLFKHUHQ
%HWULHEV]XVWDQG GHV 5DVHQPlKHUV MHGHU]HLW ]X
JHZlKUOHLVWHQ�

� /DJHUQ 6LH GHQ 5DVHQPlKHU QLH PLW %HQ]LQ LP 7DQN LQ
HLQHP *HElXGH HLQ� ZR %HQ]LQG�QVWH HLQ RIIHQHV
/LFKW RGHU )XQNHQ HUUHLFKHQ N|QQWHQ�

� /DVVHQ 6LH GHQ 0RWRU DEN�KOHQ� EHYRU 6LH GHQ
5DVHQPlKHU LQ HLQHP JHVFKORVVHQHQ 5DXP DEVWHOOHQ�

� +DOWHQ 6LH� XP GLH %UDQGJHIDKU ]X UHGX]LHUHQ� GHQ
0RWRU� 6FKDOOGlPSIHU� GDV %DWWHULHIDFK VRZLH GHQ
%HQ]LQODJHUEHUHLFK IUHL YRQ *UDV� %OlWWHUQ XQG
�EHUIO�VVLJHP )HWW�

� .RQWUROOLHUHQ 6LH GHQ *UDVIDQJNRUE UHJHOPl�LJ DXI
9HUVFKOHL� XQG 9HUVFKOHFKWHUXQJ�

� 7DXVFKHQ 6LH DEJHQXW]WH XQG GHIHNWH 7HLOH DXV�

� *HKHQ 6LH EHLP 8PJDQJ PLW %HQ]LQ YRUVLFKWLJ YRU�
%HQ]LQG�QVWH VLQG H[SORVLY�

� %HKDOWHQ 6LH DOOH 6LFKHUKHLWVYRUNHKUXQJHQ XQYHUlQGHUW
EHL� .RQWUROOLHUHQ 6LH LKUH HLQZDQGIUHLH )XQNWLRQ LQ
UHJHOPl�LJHQ $EVWlQGHQ�

� +DOWHQ 6LH GHQ 5DVHQPlKHU IUHL YRQ *UDV� %OlWWHUQ XQG
DQGHUHQ 5�FNVWlQGHQ� :LVFKHQ 6LH YHUVFK�WWHWHV�Q� gO
XQG .UDIWVWRII LPPHU DXI�

� 6WHOOHQ 6LH� ZHQQ 6LH DXI HLQ +LQGHUQLV DXISUDOOHQ� GHQ
5DVHQPlKHU DE XQG NRQWUROOLHUHQ LKQ� 5HSDULHUHQ 6LH
GHQ 5DVHQPlKHU EHL %HGDUI� EHYRU 6LH GHQ 0RWRU
DQODVVHQ�

� 9HUVXFKHQ 6LH QLH� GLH +|KHQHLQVWHOOXQJ DQ GHQ
5lGHUQ ]X YHUVWHOOHQ� VRODQJH GHU 0RWRU QRFK OlXIW�

� 'LH %DXWHLOH GHV *UDVIDQJNRUEV YHUVFKOHL�HQ� ZHUGHQ
EHVFKlGLJW XQG YHUVFKOHFKWHUQ VLFK LP /DXIH GHU =HLW�
ZDV EHZHJOLFKH 7HLOH IUHLVHW]HQ NDQQ XQG GDV $XV�
VFKOHXGHUQ YRQ *HJHQVWlQGHQ HUP|JOLFKW�
.RQWUROOLHUHQ 6LH GLH %DXWHLOH UHJHOPl�LJ XQG
WDXVFKHQ GLHVH PLW YRP +HUVWHOOHU HPSIRKOHQHQ
(UVDW]WHLOHQ DXV� ZHQQ GDV QRWZHQGLJ HUVFKHLQW�

� 5DVHQPlKHUPHVVHU VLQG VFKDUI XQG N|QQHQ 9HU�
OHW]XQJHQ YHUXUVDFKHQ� :LFNHOQ 6LH GDV�GLH 0HVVHU LQ
HLQHQ /DSSHQ HLQ RGHU WUDJHQ +DQGVFKXKH� JHKHQ 6LH
EHL LKUHU :DUWXQJ PLW EHVRQGHUHU 9RUVLFKW YRU�

� 9HUVWHOOHQ 6LH QLH GLH 'UHK]DKOHLQVWHOOXQJ DP 0RWRU�

� :HQQ GHU .UDIWVWRII DXV GHP 7DQN HQWOHHUW ZHUGHQ
PXVV� I�KUHQ 6LH GLHVH $UEHLW LP )UHLHQ GXUFK�

� %HVRUJHQ 6LH� XP GLH RSWLPDOH /HLVWXQJ XQG 6LFKHUKHLW
]X JHZlKUOHLVWHQ� QXU 7RUR�2ULJLQDOHUVDW]WHLOH XQG
=XEHK|UWHLOH�

� 5HLQLJHQ 6LH GLH 6LFKHUKHLWV� XQG $QZHLVXQJVVFKLOGHU
RGHU WDXVFKHQ VLH EHL %HGDUI DXV�

6FKDOOGUXFNSHJHO
'LHVHU 5DVHQPlKHU HU]HXJW HLQHQ XQXQWHUEURFKHQHQ�
$�JHZLFKWHWHQ 6FKDOOGUXFNSHJHO� GHU DP 2KU GHU
%HGLHQXQJVSHUVRQ DXI GHU *UXQGODJH YRQ 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ QDFK 5LFKWOLQLH $16,
%���������� �� G%�$� EHWUlJW�

6FKDOOOHLVWXQJVSHJHO
'LHVHU 5DVHQPlKHU HQWZLFNHOW QDFK 0HVVXQJHQ DQ
EDXJOHLFKHQ 0DVFKLQHQ ODXW 5LFKWOLQLH �������(:* XQG
LQ DEJHlQGHUWHU )RUP HLQHQ 6FKDOOOHLVWXQJVSHJHO YRQ
��� G%�$��� S:�

9LEUDWLRQVQLYHDX
'LHVHU 5DVHQPlKHU KDW DXI GHU *UXQGODJH YRQ 0HVVXQJHQ
DQ EDXJOHLFKHQ 0DVFKLQHQ QDFK ,62 ���� DQ GHU�GHP
+DQG�$UP GHU %HGLHQXQJVSHUVRQ HLQ PD[LPDOHV
9LEUDWLRQVQLYHDX YRQ ��� P�V)�
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6\PEROYHU]HLFKQLV

:DUQGUHLHFN ³ 'DV LP
'UHLHFN GDUJHVWHOOWH
6\PERO ZHLVW DXI HLQH
*HIDKU KLQ

gIIQHQ RGHU HQWIHUQHQ
6LH 6FKXW]DE�
GHFNXQJHQ QLHPDOV
EHL ODXIHQGHP 0RWRU

:DUQV\PERO

6LFK GUHKHQGH 0HVVHU
N|QQHQ =HKHQ XQG
)LQJHU DPSXWLHUHQ�
+DOWHQ 6LH VLFK YRQ
GHQ 6FKQHLGPHVVHUQ
IHUQ� VRODQJH GHU
0RWRU OlXIW

/HVHQ 6LH GLH
%HGLHQXQJVDQOHLWXQJ

%HQXW]HQ 6LH� XP
HLQHQ 0HVVHUEUXFK
EHLP 0XOFKHQ ]X
YHUPHLGHQ� 0HVVHU�
YHUVWlUNXQJHQ� ZHQQ
GHU 0lKHU PLW HLQHP
0XOFKYHUVFKOXVV
DXVJHU�VWHW LVW

/HVHQ 6LH I�U GLH
RUGQXQJVJHPl�H
'XUFKI�KUXQJ YRQ
:DUWXQJVDUEHLWHQ LP
WHFKQLVFKHQ
+DQGEXFK QDFK

*HWULHEH

+DOWHQ 6LH GHQ
6LFKHUKHLWVDEVWDQG
]XP *HUlW HLQ

gO

+DOWHQ 6LH GHQ
6LFKHUKHLWVDEVWDQG
]XP 5DVHQPlKHU HLQ

(LQ�/DXI

:HJJHVFKOHXGHUWH
RGHU GXUFK GLH /XIW
IOLHJHQGH *HJHQ�
VWlQGH ³ *HIDKU I�U
GHQ JDQ]HQ .|USHU

(LQNXSSHOQ

:HJJHVFKOHXGHUWH
RGHU GXUFK GLH /XIW
IOLHJHQGH *HJHQ�
VWlQGH ³ $Q GHU 6HLWH
PRQWLHUWHU 6LFKHO�
PlKHU� +DOWHQ 6LH
$EOHQNEOHFKH PRQWLHUW

$XVNXSSHOQ
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6WHOOHQ 6LH GHQ 0RWRU
DE� EHYRU 6LH GLH
%HGLHQXQJVSRVLWLRQ
YHUODVVHQ

%DWWHULH]XVWDQG

%HWULHEVVWXQGHQ�
]lKOHU�DEVROYLHUWH
%HWULHEVVWXQGHQ

.UDIWVWRII

6FKQHOO 1HXWUDO

/DQJVDP �� *DQJ

$EQHKPHQG�]XQHKPH
QG �� *DQJ

(LQIHWWVWHOOH �� *DQJ

0RWRUVWDUW 6FKQHLGZHUN ³
*UXQGV\PERO

0RWRUVWRSS 6FKQHLGZHUN ³
+|KHQHLQVWHOOXQJ

&KRNH 6WDUWHUVHLO
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.DOWVWDUWKLOIH 5DG

'U�FNHQ 6LH GLH
.DOWVWDUWKLOIH GUHLPDO

%RGHQKDIWXQJ GHV
5DGV

(QWVRUJHQ 6LH
%DWWHULHQ
RUGQXQJVJHPl�

6HQNHQ 6LH GLH
6FKDOWVWDQJH

6WHFNHQ 6LH GHQ
=�QGVFKO�VVHO HLQ

+HEHQ 6LH GLH
6FKDOWVWDQJH DQ

'UHKHQ 6LH GHQ
=�QGVFKO�VVHO

+HEHQ�6HQNHQ 6LH GLH
6FKDOWVWDQJH

)DKUKHEHO +HEHQ�6HQNHQ 6LH GLH
6FKDOWVWDQJH

6WHOOHQ 6LH GHQ
)DKUKHEHO YRUZlUWV

+HEHQ 6LH GLH
6FKDOWVWDQJH DQ

6WHOOHQ 6LH GHQ
)DKUKHEHO U�FNZlUWV

+HEHQ 6LH GLH
6FKDOWVWDQJH DQ

6HQNHQ 6LH GLH
6FKDOWVWDQJH
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=XVDPPHQEDX
+LQZHLV� 6LH EHVWLPPHQ GLH OLQNH XQG UHFKWH 6HLWH GHU
0DVFKLQH YRQ GHU QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV�

(LQEDX GHV *ULIIV
�� %ULQJHQ 6LH GHQ *ULII DQ GHU $X�HQVHLWH GHV

0lKHUJHKlXVHV DQ� LQGHP 6LH ]ZHL � [ �� PP
,QQHQVHFKVNDQWVFKUDXEHQ� 6FKHLEHQ XQG G�QQH
1\ORQVLFKHUXQJVPXWWHUQ LQ GLH XQWHUHQ /|FKHU
VWHFNHQ�

�� %HIHVWLJHQ 6LH GLH *ULIIODVFKHQ PLW ]ZHL � [ �� PP
,QQHQVHFKVNDQWVFKUDXEHQ� 6FKHLEHQ XQG 1\ORQ�
VLFKHUXQJVPXWWHUQ DP *ULII �%LOG ��� 3RVLWLRQLHUHQ 6LH
GLH 6LFKHUXQJVPXWWHUQ XQG 6FKHLEHQ DQ GHU ,QQHQVHLWH
GHV *ULIIV�

���

�

�

�

�

�

%LOG �
�� .DEHOELQGHQ

�� .RUEVW�W]VWDQJH
�� 6LFKHUXQJVPXWWHU

�� *ULII

�� *ULIIODVFKH

+LQZHLV� 6LH N|QQHQ GLH *ULIIK|KH QDFK %HOLHEHQ HLQ�
VWHOOHQ� 6WHOOHQ 6LH VLFK KLQWHU GLH 0DVFKLQH� XP GLH
DQJHQHKPVWH +|KH ]X EHVWLPPHQ� 6WHFNHQ 6LH� XP GLH
*ULIIK|KH HLQ]XVWHOOHQ� GLH ,QQHQVHFKVNDQWVFKUDXEHQ� GLH
PLW GHQ 6LFKHUXQJVPXWWHUQ GLH *ULIIODVFKHQ EHIHVWLJHQ� LQ
GLH SDVVHQGHQ %HIHVWLJXQJVO|FKHU LQ GHQ /DVFKHQ�

�� 6FKLHEHQ 6LH GLH .RUEVW�W]VWDQJH GXUFK GLH REHUHQ
%HIHVWLJXQJVO|FKHU LP *ULII XQG VLFKHUQ MHGH 6HLWH PLW
HLQHU 6LFKHUXQJVPXWWHU DE �%LOG ���

�� 6LFKHUQ 6LH %RZGHQ]�JH PLW .DEHOELQGHQ DP *ULII
DE�

$QEULQJHQ GHV 6WDUWHUVHLOV
=LHKHQ 6LH GDV 6WDUWHUVHLO GXUFK GLH 6HLOI�KUXQJ DP
+DQGJULII �%LOG ���

P�����

�

�

%LOG �
�� 6WDUWHUVHLO �� 6HLOI�KUXQJ

+LQZHLV� 'U�FNHQ 6LH GLH 6FKDOWOHLVWH DP *ULII� XP GDV
6WDUWHUVHLO OHLFKWHU LQVWDOOLHUHQ ]X N|QQHQ�

(LQEDX GHU
$XVZXUINDQDODEGHFNXQJ
�� gIIQHQ 6LH GLH $XVZXUINDQDONODSSH DP *ULII GXUFK

9RUZlUWV]LHKHQ XQG QDFK KLQWHQ =LHKHQ �%LOG ���
+DOWHQ 6LH GHQ *ULII GHU $XVZXUINDQDONODSSH� GDPLW
VLH QLFKW XQWHU )HGHUGUXFN ]XU�FNVSULQJHQ NDQQ�
ZlKUHQG 6LH GLH $EGHFNXQJ HLQVHW]HQ�

P�����

�
�

%LOG �
�� *ULII �� $XVZXUINDQDO�

NODSSH
�� $EGHFNXQJ LP 8KU�

]HLJHUVLQQ JHGUHKW

�� 'UHKHQ 6LH� GD GLH $EGHFNXQJ HWZDV EUHLWHU DOV GLH
gIIQXQJ GHV $XVZXUINDQDOV LVW� GLHVH EHLP (LQI�KUHQ
OHLFKW LP 8KU]HLJHUVLQQ �%LOG ���

+LQZHLV� 6WHOOHQ 6LH VLFKHU� GDVV GHU 3IHLO DXI GHP
6FKLOG GHU $EGHFNXQJ QDFK REHQ ]HLJW�
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�� 6FKLHEHQ 6LH GLH $EGHFNXQJ VR ZHLW HLQ� GDVV GHU
)HGHUFOLS DQ GHU 8QWHUVHLWH GHU $EGHFNXQJ HLQ�
VFKQDSSW� 'DGXUFK ZLUG VLH VLFKHU LP $XVZXUINDQDO
EHIHVWLJW �%LOG ���

P�����

�

%LOG �
�� )HGHUFOLS

�� /DVVHQ 6LH GHQ *ULII DQ GHU $XVZXUINDQDONODSSH
ZLHGHU ORV� XP GLH 2EHUVHLWH GHU $EGHFNXQJ ]X
YHUULHJHOQ�

9RU GHP 6WDUW
$XII�OOHQ GHV .XUEHOJHKlXVHV
PLW gO
%HI�OOHQ 6LH GDV .XUEHOJHKlXVH ]XQlFKVW PLW ���� O gO�
9HUZHQGHQ 6LH QXU KRFKZHUWLJH ZDVFKDNWLYH gOH ZLH
6$( �� RGHU 6$( ��:�� PLW GHU .ODVVLIL]LHUXQJ 6)� 6*�
6+ RGHU 6- GXUFK GDV $PHULFDQ 3HWUROHXP ,QVWLWXWH �$3,��

6WHOOHQ 6LH YRU MHGHP (LQVDW] VLFKHU� GDVV GHU gOVWDQG
]ZLVFKHQ GHQ 0DUNHQ $GG >1DFKI�OOHQ@ XQG )XOO >9ROO@
DP 3HLOVWDE VWHKW �%LOG ���

�

%LOG �
�� 3HLOVWDE

+LQZHLV� *LH�HQ 6LH EHL HLQHP OHHUHQ .XUEHOJHKlXVH FD�
]ZHL 'ULWWHO GHU NRPSOHWWHQ )�OOPHQJH gO LQ GDV .XUEHO�
JHKlXVH� %HIROJHQ 6LH GDQQ GLH $QZHLVXQJHQ LQ GLHVHP
$EVFKQLWW�

=XP 1DFKI�OOHQ YRQ gO�

�� %HZHJHQ 6LH GHQ 5DVHQPlKHU DXI HLQH HEHQH )OlFKH�

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GHQ 3HLOVWDE �%LOG ���

�� (QWIHUQHQ 6LH GHQ 3HLOVWDE� LQGHP 6LH GHQ 'HFNHO
HQWJHJHQ GHP 8KU]HLJHUVLQQ GUHKHQ XQG KHUDXV]LHKHQ�

�� :LVFKHQ 6LH GHQ 3HLOVWDE PLW HLQHP VDXEHUHQ /DSSHQ
DE�

�� 6WHFNHQ 6LH GHQ 3HLOVWDE LQ GDV )�OOURKU XQG ]LHKHQ LKQ
GDQQ KHUDXV�

+LQZHLV� )�KUHQ 6LH GHQ 3HLOVWDE YROOVWlQGLJ HLQ� XP
VLFKHU]XVWHOOHQ� GDVV 6LH GHQ gOVWDQG ULFKWLJ PHVVHQ�

�� /HVHQ 6LH GHQ gOVWDQG DP 3HLOVWDE DE �%LOG ���

�� *LH�HQ 6LH� ZHQQ GHU gOVWDQG XQWHU GHU 1DFKI�OOHQ�
0DUNH LVW� QXU VR YLHO gO ODQJVDP LQ GDV (LQI�OOURKU�
GDVV GHU gOVWDQG GLH 9ROO�0DUNH DP 3HLOVWDE HUUHLFKW�

:LFKWLJ hEHUI�OOHQ 6LH GDV .XUEHOJHKlXVH QLFKW� ZHLO
HV VRQVW ]X HLQHP 0RWRUVFKDGHQ NRPPW� /DVVHQ 6LH
�EHUIO�VVLJHV gO DEODXIHQ� ELV GHU 3HLOVWDE 9ROO DQ]HLJW�

�� 6WHFNHQ 6LH GHQ 3HLOVWDE LQ GDV )�OOURKU XQG GUHKHQ
GDQQ GHQ 'HFNHO LP 8KU]HLJHUVLQQ� ELV HU IHVW LVW�

gOI�OOPHQJH

0LW gOILOWHU ���� O

2KQH gOILOWHU ���� O

%HWDQNHQ PLW %HQ]LQ
9HUZHQGHQ 6LH VDXEHUHV� IULVFKHV� EOHLIUHLHV %HQ]LQ� HYWO�
VDXHUVWRIIDQJHUHLFKHUWHV RGHU XPJHELOGHWHV %HQ]LQ PLW
HLQHU 0LQGHVWRNWDQ]DKO YRQ ��� .DXIHQ 6LH� GDPLW GDV
%HQ]LQ IULVFK EOHLEW� QLH PHKU DOV HLQHQ 0RQDWVYRUUDW DQ
%HQ]LQ� 'LH 9HUZHQGXQJ YRQ EOHLIUHLHP %HQ]LQ UHGX]LHUW
$EODJHUXQJHQ LP %UHQQUDXP XQG YHUOlQJHUW GLH 0RWRU�
ODXI]HLW� 6LH N|QQHQ YHUEOHLWHV 1RUPDOEHQ]LQ YHUZHQGHQ�
ZHQQ EOHLIUHLHV %HQ]LQ QLFKW HUKlOWOLFK LVW�

:LFKWLJ 9HUPLVFKHQ 6LH QLH %HQ]LQ PLW gO�

:LFKWLJ 9HUZHQGHQ 6LH QLH 0HWKDQRO� %HQ]LQ PLW
0HWKDQRO� *DVRKRO PLW PHKU DOV ��� (WKDQRO� 6XSHU�
EHQ]LQ RGHU 3URSDQ� 'HU (LQVDW] GLHVHU .UDIWVWRIIH NDQQ
]X HLQHP 6FKDGHQ DQ GHU .UDIWVWRIIDQODJH GHV 0RWRUV
I�KUHQ�

:LFKWLJ 9HUZHQGHQ 6LH QLH %HQ]LQ� GDV VHLW GHU OHW]WHQ
6DLVRQ RGHU OlQJHU HLQJHODJHUW ZXUGH�



��

*HIDKU

8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ H[WUHP
OHLFKW HQWIODPPEDU XQG KRFKH[SORVLY� )HXHU XQG
([SORVLRQHQ GXUFK %HQ]LQ N|QQHQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

� %HWDQNHQ 6LH GLH 0DVFKLQH QXU LP )UHLHQ XQG
ZHQQ GHU 0RWRU NDOW LVW� :LVFKHQ 6LH
YHUVFK�WWHWHV %HQ]LQ DXI�

� )�OOHQ 6LH GHQ .UDIWVWRIIWDQN QLFKW JDQ] DXI�
7DQNHQ 6LH QXU ELV ]X HLQHU +|KH YRQ � ELV
�� PP XQWHUKDOE GHU 8QWHUVHLWH GHV
)�OOVWXW]HQV� 'LHVHU 5DXP LP 7DQN LVW I�U GLH
$XVGHKQXQJ GHV %HQ]LQV HUIRUGHUOLFK�

� 5DXFKHQ 6LH EHLP 8PJDQJ PLW .UDIWVWRII XQWHU
NHLQHQ 8PVWlQGHQ� KDOWHQ 6LH .UDIWVWRII YRQ
RIIHQHP /LFKW IHUQ XQG YHUPHLGHQ MHGHV 5LVLNR
YRQ )XQNHQELOGXQJ�

� 6LH G�UIHQ 5HVHUYHNUDIWVWRII QXU LQ ]XJH�
ODVVHQHQ %HKlOWHUQ XQG DQ HLQHP I�U .LQGHU
XQ]XJlQJOLFKHQ 2UW DXIEHZDKUHQ�

� .DXIHQ 6LH QLH HLQHQ %HQ]LQYRUUDW I�U PHKU DOV
�� 7DJH�

*HIDKU

%HLP 7DQNHQ NDQQ VLFK XQWHU EHVWLPPWHQ
%HGLQJXQJHQ HLQH VWDWLVFKH /DGXQJ DXIEDXHQ XQG
GDV %HQ]LQ HQW]�QGHQ� )HXHU XQG ([SORVLRQHQ
GXUFK %HQ]LQ N|QQHQ 9HUEUHQQXQJHQ XQG
6DFKVFKlGHQ YHUXUVDFKHQ�

� 6WHOOHQ 6LH %HQ]LQNDQLVWHU YRU GHP $XII�OOHQ
LPPHU YRP )DKU]HXJ HQWIHUQW DXI GHQ %RGHQ�

� %HI�OOHQ 6LH GHQ %HQ]LQNDQLVWHU QLFKW LQ HLQHP
)DKU]HXJ RGHU DXI HLQHU /DGHIOlFKH E]Z� HLQHP
$QKlQJHU� ZHLO 7HSSLFKH LP )DKU]HXJ XQG
3ODVWLNYHUNOHLGXQJHQ DXI /DGHIOlFKHQ GHQ
%HKlOWHU LVROLHUHQ XQG GHQ $EEDX YRQ
VWDWLVFKHQ /DGXQJHQ YHUODQJVDPHQ N|QQHQ�

� 1HKPHQ 6LH *HUlWH PLW %HQ]LQPRWRU� VRZHLW
GLHV GXUFKI�KUEDU LVW� YRQ GHU /DGHIOlFKH E]Z�
YRP $QKlQJHU XQG VWHOOHQ GLHVH ]XP $XII�OOHQ
PLW GHQ 5lGHUQ DXI GHQ %RGHQ�

� %HWDQNHQ 6LH� IDOOV GDV QLFKW P|JOLFK LVW� GLH
EHWUHIIHQGHQ *HUlWH DXI GHU /DGHIOlFKH E]Z�
GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ %HKlOWHU
XQG QLFKW YRQ HLQHU =DSIVlXOH DXV�

� +DOWHQ 6LH� ZHQQ 6LH YRQ HLQHU =DSIVlXOH DXV
WDQNHQ P�VVHQ� GHQ (LQI�OOVWXW]HQ LPPHU LQ
.RQWDNW PLW GHP 5DQG GHV .UDIWVWRIIWDQNV
E]Z� GHU %HKlOWHU|IIQXQJ� ELV GHU 7DQNYRUJDQJ
DEJHVFKORVVHQ LVW�

9HUZHQGHQ 6LH ZlKUHQG GHV %HWULHEV XQG GHU (LQODJHUXQJ
UHJHOPl�LJ HLQHQ .UDIWVWRIIVWDELOLVDWRU� (LQ .UDIWVWRII�
VWDELOLVDWRU UHLQLJW GHQ 0RWRU ZlKUHQG GHV %HWULHEV XQG
YHUKLQGHUW GDV 9HUKDU]HQ GHV .UDIWVWRIIHV ZlKUHQG GHU
/DJHUXQJ�

:LFKWLJ $EJHVHKHQ YRQ .UDIWVWRIIVWDELOLVDWRU NHLQH
ZHLWHUHQ .UDIWVWRII]XVlW]H YHUZHQGHQ� 9HUZHQGHQ 6LH
NHLQH .UDIWVWRII�.RQGLWLRQLHUPLWWHO DXI $ONRKROEDVLV ZLH
(WKDQRO� 0HWKDQRO RGHU ,VRSURSDQRO�

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GHQ .UDIWVWRIIWDQNGHFNHO
�%LOG ���

�

�

�

%LOG �
�� 6WDUWHUJULII

�� .UDIWVWRIIWDQNGHFNHO

�� .UDIWVWRIIKDKQ

�� 1HKPHQ 6LH GHQ 'HFNHO YRP .UDIWVWRIIWDQN DE�

�� %HI�OOHQ 6LH GHQ 7DQN ELV PD[LPDO � ELV �� PP
XQWHUKDOE GHU 7DQNHLQI�OO|IIQXQJV�2EHUNDQWH PLW
EOHLIUHLHP 1RUPDOEHQ]LQ� )�OOHQ 6LH QLFKW ELV LQ GHQ
)�OOVWXW]HQ�

:LFKWLJ /DVVHQ 6LH LPPHU HLQHQ 5DXP YRQ
PLQGHVWHQV � PP +|KH XQWHU GHU 2EHUVHLWH GHV 7DQNV IUHL�
GD %HQ]LQ 3ODW] ]XP $XVGHKQHQ EHQ|WLJW�

�� 6FKUDXEHQ 6LH GHQ 7DQNGHFNHO ZLHGHU IHVW DXI XQG
ZLVFKHQ DOOH 9HUVFK�WWXQJHQ DXI�



��

%HWULHE
+LQZHLV� 6LH EHVWLPPHQ GLH OLQNH XQG UHFKWH 6HLWH GHU
0DVFKLQH YRQ GHU QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV�

6WHOOHQ 6LH YRU MHGHP 0lKHQ VLFKHU� GDVV GHU 6HOEVWDQWULHE
XQG GLH 0HVVHUVFKDOWVWDQJH HLQZDQGIUHL IXQNWLRQLHUHQ�
:HQQ 6LH GLH 0HVVHUVFKDOWVWDQJH ORVODVVHQ� P�VVHQ GDV
0HVVHU XQG GHU 6HOEVWDQWULHE ]XP 6WLOOVWDQG NRPPHQ�
:HQQ GDV QLFKW GHU )DOO LVW� VHW]HQ 6LH VLFK PLW ,KUHP
7RUR�9HUWUDJVKlQGOHU LQ 9HUELQGXQJ�

%HGLHQXQJVHOHPHQWH
'HU *DVKHEHO� GLH )DKUJHVFKZLQGLJNHLWVNRQWUROOH� GLH
0HVVHUVFKDOWVWDQJH� GLH 6HOEVWDQWULHEV�6FKDOWVWDQJH XQG
GHU 6WDUWHU EHILQGHQ VLFK DOOH DP REHUHQ *ULIIJHVWlQJH
�%LOG ���

P�����

�

�

�

�

�

%LOG �
�� *DV

�� 0HVVHUVFKDOWVWDQJH
�� 6HOEVWDQWULHEV�6FKDOW�

VWDQJH

�� )LQJHUVSLW]HQ�6WDUWHU

�� )DKUJHVFKZLQGLJNHLWV�
6FKDOWKHEHO

6WDUWHQ GHV 0RWRUV
�� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH

=�QGNHU]H DXI �%LOG ���

P������

%LOG �
�� =�QGNHU]HQVWHFNHU

�� gIIQHQ 6LH GHQ .UDIWVWRIIKDKQ �%LOG ���

�� 6WHOOHQ 6LH GHQ *DVKHEHO DXI �&KRNH� �%LOG ���

�� 6WHOOHQ 6LH GHQ 6FKDOWKHEHO DXI 1HXWUDO �1HXWUDO�
�%LOG ���

�� =LHKHQ 6LH OHLFKW DP 6WDUWHUJULII �%LOG ��� ELV 6LH HLQHQ
:LGHUVWDQG VS�UHQ� =LHKHQ 6LH LKQ GDQQ NUlIWLJ GXUFK�

�� 5HJHOQ 6LH GDV *DV XQG GHQ 6FKDOWKHEHO QDFK %HGDUI�
ZHQQ GHU 0RWRU DQJHVSUXQJHQ LVW�

+LQZHLV�:LHGHUKROHQ 6LH� ZHQQ GHU 0RWRU QDFK GUHL
9HUVXFKHQ QLFKW DQVSULQJW� GLH 6FKULWWH � ELV ��

6WRSSHQ GHV 0RWRUV
�� /DVVHQ 6LH GLH 0HVVHUVFKDOWVWDQJH ORV XQG EHZHJHQ

GHQ *DVKHEHO DXI �$86��

�� =LHKHQ 6LH GHQ .HU]HQVWHFNHU� ZHQQ 6LH GHQ
5DVHQPlKHU DX�HU %HWULHE QHKPHQ RGHU
XQEHDXIVLFKWLJW ]XU�FNODVVHQ�



��

(LQVDW] GHV 6HOEVWDQWULHEV
'U�FNHQ 6LH GLH 6FKDOWVWDQJH I�U GHQ 6HOEVWDQWULHE JHJHQ
GHQ *ULII �%LOG ��� XP GHQ $QWULHE HLQ]XNXSSHOQ� 'LH
)DKUJHVFKZLQGLJNHLW LVW DEKlQJLJ YRP 6SLHOUDXP
]ZLVFKHQ GHU 6HOEVWDQWULHEV�6FKDOWVWDQJH XQG GHP
+DQGJHVWlQJH�

(LQVDW] GHU
$XVZXUINDQDODEGHFNXQJ
�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH

EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� 0RQWLHUHQ 6LH GLH $EGHFNXQJ� VLHKH (LQEDX GHU
$XVZXUINDQDODEGHFNXQJ� 6HLWH ��

�� %HZHJHQ 6LH� XP GLH $EGHFNXQJ ]X HQWIHUQHQ� GHQ
*ULII GHU $XVZXUINODSSH QDFK KLQWHQ XQG KHEHQ GHQ
)HGHUFOLS DQ GHU 8QWHUVHLWH GHU $EGHFNXQJ KRFK�
=LHKHQ 6LH GLH $EGHFNXQJ DXV GHP $XVZXUINDQDO
KHUDXV� ZHQQ VLH HQWULHJHOW LVW�

+LQZHLV� %HL NUlIWLJHP RGHU VDWWHP *UDV NDQQ VLFK
6FKQLWWJXW DQ GHU $XVZXUINDQDODEGHFNXQJ RGHU GDUXP
KHUXP DQVDPPHOQ� 'DGXUFK NDQQ GDV (QWIHUQHQ GHU
$EGHFNXQJ VFKZHUHU ZHUGHQ� 5HLQLJHQ 6LH GLH
$EGHFNXQJ QDFK MHGHP (LQVDW] JU�QGOLFK�

(LQVWHOOHQ GHU 6FKQLWWK|KH
'LH 6FKQLWWK|KH OlVVW VLFK YRQ �� ELV �� PP LQ 6FKULWWHQ
YRQ ���� PP HLQVWHOOHQ �%LOG ���� %HZHJHQ 6LH GLH
6FKQLWWK|KHQHLQVWHOOXQJ QDFK YRUQH� XP GLH 6FKQLWWK|KH
DQ]XKHEHQ�

P����

�� PP

�� PP

�� PP

�� PP
�� PP

�� PP

%LOG ��

*HIDKU

%HLP (LQVWHOOHQ GHU 6FKQLWWK|KH N|QQHQ ,KUH
+lQGH PLW HLQHP VLFK GUHKHQGHQ 0HVVHU LQ
.RQWDNW JHUDWHQ� ZDV VFKZHUH 9HUOHW]XQJHQ ]XU
)ROJH KDEHQ NDQQ�

� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ GHQ
6WLOOVWDQG DOOHU EHZHJOLFKHQ 7HLOH DE� EHYRU 6LH
GLH 6FKQLWWK|KH HLQVWHOOHQ�

� )�KUHQ 6LH ,KUH )LQJHU EHLP (LQVWHOOHQ GHU
6FKQLWWK|KH QLH XQWHU GDV 6FKQHLGZHUN�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� +HEHQ 6LH GDV 6FKQHLGZHUN DQ� VR GDVV VLFK GDV 5DG
�EHU GHP %RGHQ EHILQGHW� )�KUHQ 6LH ,KUH +lQGH
QLHPDOV XQWHU GDV 6FKQHLGZHUN� XP GLHVHV
DQ]XKHEHQ�

�� 'U�FNHQ 6LH GLH +|KHQHLQVWHOOXQJ LQ 5LFKWXQJ GHV
5DGHV �%LOG ��� XQG EHZHJHQ VLH LQ GLH JHZ�QVFKWH
(LQVWHOOXQJ�

P����

�

�

%LOG ��
�� (LQVWHOOKHEHO ��

6FKQLWWK|KH
�� 9HUVFKOHL�SODWWH ��

6FKQHLGZHUN

+LQZHLV� 6WHOOHQ 6LH VLFKHU� GDVV GHU 6WLIW DP (LQ�
VWHOOKHEHO LQ GLH $XVNHUEXQJ DQ GHU 6FKOHL�SODWWH GHV
6FKQHLGZHUNV HLQUDVWHW�

�� 6WHOOHQ 6LH DOOH 5lGHU DXI GLH JOHLFKH 6FKQLWWK|KH HLQ�



��

*HEUDXFK GHV *UDVIDQJNRUEV
8QWHU 8PVWlQGHQ P|FKWHQ 6LH ODQJHV� EHVRQGHUV VDWWHV
*UDV RGHU %OlWWHU PLW +LOIH GHV *UDVIDQJNRUEV DXIQHKPHQ�

(LQEDX GHV *UDVIDQJNRUEV

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� 6WHOOHQ 6LH VLFKHU� GDVV GHU *ULII DQ GHU $XVZXUINDQDO�
NODSSH JDQ] QDFK YRUQH JHVWHOOW XQG GDVV GHU 6WLIW LP
5LHJHO HLQJHUDVWHW LVW �%LOG ����

P�����

�

�

�

%LOG ��
�� .RUEUDKPHQ DP

+DOWHSIRVWHQ
�� 6WLIW LQ GHQ 5LHJHO

HLQJHUDVWHW

�� *ULII JDQ] QDFK YRUQH
JHVWHOOW �� $XVZXUINDQDO�
NODSSH ]X

�� 6FKLHEHQ 6LH GDV /RFK LP .RUEUDKPHQ DXI GHQ
+DOWHSIRVWHQ DP $XVZXUINDQDO �%LOG ����

�� 6HW]HQ 6LH GLH 5�FNVHLWH GHV .RUEUDKPHQV DXI GLH
.RUEVW�W]VWDQJH�

�� =LHKHQ 6LH GHQ *ULII GHU $XVZXUINDQDONODSSH QDFK
YRUQH� ELV GHU 6WLIW DXV GHP 5LHJHO KHUDXV LVW�
%HZHJHQ 6LH DQVFKOLH�HQG GHQ *ULII U�FNZlUWV� ELV GHU
6WLIW LQ GLH .RUEDXVVSDUXQJ HLQUDVWHW �%LOG ����

P�����

�

%LOG ��
�� 6WLIW LQ GHU .RUEDXVVSDUXQJ HLQJHUDVWHW

+LQZHLV� 'LH $XVZXUINDQDONODSSH DP 6FKQHLGZHUN LVW
MHW]W RIIHQ�

0lKHQ PLW GHP *UDVIDQJNRUE

(LQ YHUVFKOLVVHQHU *UDVIDQJNRUE NDQQ GDV $XV�
VFKOHXGHUQ NOHLQHU 6WHLQH XQG lKQOLFKHU *HJHQ�
VWlQGH LQ 5LFKWXQJ GHV 2SHUDWRUV XQG 8QEH�
WHLOLJWHU ]XODVVHQ� 'DV NDQQ VFKZHUH 9HUOHW]XQJHQ
RGHU GHQ 7RG I�U GHQ 2SHUDWRU XQG 8QEHWHLOLJWH
EHGHXWHQ�

.RQWUROOLHUHQ 6LH GHQ )DQJNRUE UHJHOPl�LJ�
7DXVFKHQ 6LH LKQ� ZHQQ HU EHVFKlGLJW LVW� JHJHQ
HLQHQ QHXHQ 7RUR�(UVDW]NRUE DXV�

:DUQXQJ

0lKQHQ 6LH� ELV GHU .RUE YROO LVW�

:LFKWLJ hEHUI�OOHQ 6LH GHQ .RUE QLFKW�



��

(QWIHUQHQ GHV *UDVIDQJNRUEV

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� +HEHQ 6LH GHQ *ULII GHU $XVZXUINDQDONODSSH DQ XQG
]LHKHQ LKQ QDFK YRUQH� ELV GHU 6WLIW LQ GHQ 5LHJHO
HLQUDVWHW �%LOG ����

�� +DOWHQ 6LH GLH *ULIIH YRUQH XQG KLQWHQ DP *UDVIDQJ�
NRUE IHVW XQG KHEHQ GHQ .RUE YRP 0lKHU DE�

�� .LSSHQ 6LH GHQ .RUE ODQJVDP QDFK YRUQH� XP GDV
6FKQLWWJXW ]X HQWIHUQHQ�

�� =XP $QEULQJHQ GHV )DQJNRUEV� VLHKH (LQEDX GHV
*UDVIDQJNRUEV� 6HLWH ���

*HIDKU

:HQQ VLFK GLH $XVZXUINDQDONODSSH QLFKW
YROOVWlQGLJ VFKOLH�W� NDQQ GHU 5DVHQPlKHU
*HJHQVWlQGH DXVVFKOHXGHUQ� GLH ]X 9HUOHW]XQJHQ
RGHU ]XP 7RGH I�KUHQ N|QQHQ�

� 6WHOOHQ 6LH� ZHQQ 6LH GLH .ODSSH QLFKW YROO�
VWlQGLJ VFKOLH�HQ N|QQHQ� ZHLO 6FKQLWWJXW�
U�FNVWlQGH GHQ $XVZXUI YHUVWRSIHQ� GHQ 0RWRU
DE XQG ZDUWHQ DE� ELV DOOH EHZHJOLFKHQ 7HLOH
]XP NRPSOHWWHQ 6WLOOVWDQG JHNRPPHQ VLQG�
%HZHJHQ 6LH GDQQ GHQ *ULII GHU $XVZXUI�
NDQDONODSSH YRUVLFKWLJ KLQ XQG KHU� ELV 6LH GLH
.ODSSH YROOVWlQGLJ VFKOLH�HQ N|QQHQ�

� %HVHLWLJHQ 6LH� ZHQQ 6LH GLH .ODSSH LPPHU
QRFK QLFKW VFKOLH�HQ N|QQHQ� GLH 9HUVWRSIXQJ
PLW HLQHP 6WRFN XQG QLHPDOV PLW GHU +DQG�

*HIDKU

'HU 5DVHQPlKHU NDQQ 6FKQLWWJXW XQG DQGHUH
*HJHQVWlQGH DXV HLQHP RIIHQHQ $XVZXUINDQDO
KHUDXVVFKOHXGHUQ� *HJHQVWlQGH� GLH PLW DXV�
UHLFKHQGHU :XFKW DXVJHVFKOHXGHUW ZHUGHQ�
N|QQHQ I�U GHQ 2SHUDWRU XQG 8QEHWHLOLJWH
VFKZHUH 9HUOHW]XQJHQ RGHU VRJDU GHQ 7RG ]XU
)ROJH KDEHQ�

gIIQHQ 6LH GLH $XVZXUINDQDONODSSH QLH EHL
ODXIHQGHP 0RWRU�

%HWULHEVKLQZHLVH
� /HVHQ 6LH GLH 6LFKHUKHLWVYRUVFKULIWHQ XQG GLHVH $Q�

OHLWXQJ VRUJIlOWLJ GXUFK� EHYRU 6LH GHQ 5DVHQPlKHU LQ
%HWULHE QHKPHQ�

� 5lXPHQ 6LH *HK|O]� 6WHLQH� 'UlKWH� bVWH XQG DQGHUH
)UHPGN|USHU� DXI GLH GDV 0HVVHU DXISUDOOHQ XQG GLH
KHUDXVJHVFKOHXGHUW ZHUGHQ N|QQWHQ� DXV GHP
$UEHLWVEHUHLFK�

� +DOWHQ 6LH DOOH 8QEHWHLOLJWHQ� LQVEHVRQGHUH .LQGHU XQG
+DXVWLHUH� DXV GHP (LQVDW]EHUHLFK IHUQ�

� 9HUPHLGHQ 6LH GHQ .RQWDNW PLW %lXPHQ� 0DXHUQ�
%RUGVWHLQHQ XQG DQGHUHQ IHVWHQ *HJHQVWlQGHQ� 0lKHQ
6LH QLH DEVLFKWOLFK �EHU LUJHQGZHOFKHQ *HJHQVWlQGHQ�

� 6WHOOHQ 6LH� ZHQQ GHU 0lKHU DXI HLQHQ *HJHQVWDQG
DXISUDOOW RGHU EHJLQQW� DEQRUPDO VWDUN ]X YLEULHUHQ�
VRIRUW GHQ 0RWRU DE� ]LHKHQ GHQ .HU]HQVWHFNHU XQG
XQWHUVXFKHQ GHQ 0lKHU DXI HYHQWXHOOH 'HIHNWH�

� +DOWHQ 6LH GLH 0HVVHU ZlKUHQG GHU JDQ]HQ 0lKVDLVRQ
VFKDUI� )HLOHQ 6LH $XVNHUEXQJHQ LQ GHQ 0HVVHUQ
UHJHOPl�LJ DXV�

� 7DXVFKHQ 6LH GLH 0HVVHU EHL %HGDUI GXUFK 2ULJLQDO�
7RUR�(UVDW]PHVVHU DXV�

� 0lKHQ 6LH QXU WURFNHQH�V� *UDV RGHU %OlWWHU� 1DVVHV
*UDV XQG QDVVH %OlWWHU QHLJHQ ]XP 9HUNOXPSHQ LP
*DUWHQ XQG N|QQHQ HLQ 9HUVWRSIHQ GHV 5DVHQPlKHUV
XQG HLQ $EZ�UJHQ GHV 0RWRUV YHUXUVDFKHQ�

'XUFK QDVVH�V� *UDV XQG %OlWWHU N|QQHQ 6LH ,KUHQ
+DOW YHUOLHUHQ� PLW GHP 6FKQLWWPHVVHU LQ
%HU�KUXQJ NRPPHQ XQG VFKZHU YHUOHW]W ZHUGHQ�

0lKHQ 6LH QXU XQWHU WURFNHQHQ %HGLQJXQJHQ�

:DUQXQJ

� 5HLQLJHQ 6LH GLH 8QWHUVHLWH GHV 6FKQHLGZHUNV QDFK
MHGHP 0lKHQ� 6LHKH 5HLQLJHQ GHU 8QWHUVHLWH GHV
6FKQHLGZHUNV� 6HLWH ���

� %HKDOWHQ 6LH GHQ JXWHQ %HWULHEV]XVWDQG GHV 0RWRUV
EHL�

� 6WHOOHQ 6LH I�U RSWLPDOH (UJHEQLVVH GLH 0RWRUGUHK]DKO
DXI 6FKQHOO�



��

:HQQ 6LH GHQ 5DVHQPlKHU PLW HLQHU 'UHK]DKO
K|KHU DOV GHU YRP :HUN HLQJHVWHOOWHQ HLQVHW]HQ�
NDQQ GLHV ]XP $XVVFKOHXGHUQ HLQHV 7HLOV GHV
0HVVHUV RGHU 0RWRUV LQ GHQ 5DXP GHV 2SHUDWRUV
RGHU 8QEHWHLOLJWHU I�KUHQ� 'DUDXV N|QQHQ
VFKZHUH 9HUOHW]XQJHQ XQG 7RGHVIlOOH UHVXOWLHUHQ�

� 9HUlQGHUQ 6LH GLH 0RWRUGUHK]DKO QLFKW�
� :HQQ 6LH EHI�UFKWHQ� GDVV VLFK GHU 0RWRU
VFKQHOOHU DOV QRUPDO GUHKW� VHW]HQ 6LH VLFK PLW
,KUHP 7RUR�9HUWUDJVKlQGOHU LQ 9HUELQGXQJ�

:DUQXQJ

� 5HLQLJHQ 6LH GHQ /XIWILOWHU UHJHOPl�LJ� %HLP 0XOFKHQ
ZLUG PHKU 6FKQLWWJXW XQG 6WDXE DXIJHZLUEHOW DOV
QRUPDO �EOLFK� ZDV ]XP 9HUVWRSIHQ GHV /XIWILOWHUV XQG
UHGX]LHUWHU 0RWRUOHLVWXQJ I�KUW�

0lKHQ

� *UDV ZlFKVW ]X YHUVFKLHGHQHQ =HLWHQ ZlKUHQG GHU
6DLVRQ XQWHUVFKLHGOLFK VFKQHOO� ,P +RFKVRPPHU
HPSILHKOW VLFK GDV 0lKHQ PLW GHU ���� ��� RGHU
���PP�6FKQLWWK|KH� 0lKHQ 6LH LPPHU QXU HLQ 'ULWWHO
GHV *UDVKDOPV LQ HLQHP 'XUFKJDQJ� 0lKHQ 6LH QLH
XQWHU GHU ���PP�6FKQLWWK|KH� HV VHL GHQQ GDV *UDV
ZlFKVW VHKU IHLQ� RGHU HV LVW 6SlWKHUEVW XQG GDV
*UDVZDFKVWXP OlVVW QDFK�

� 6WHOOHQ 6LH� ZHQQ 6LH *UDV OlQJHU DOV �� FP PlKHQ�
EHLP HUVWHQ 'XUFKJDQJ GLH 6FKQLWWK|KH DXI GLH
K|FKVWH (LQVWHOOXQJ XQG JHKHQ ODQJVDPHU� 0lKHQ 6LH
GDQQ QRFK HLQPDO PLW HLQHU QLHGULJHUHQ (LQVWHOOXQJ�
XP GHP 5DVHQ GDV JHZ�QVFKWH (UVFKHLQXQJVELOG ]X
YHUOHLKHQ� :HQQ GDV *UDV ]X ODQJ LVW XQG 6FKQLWWJXW�
NOXPSHQ DXI GHQ 5DVHQ DEJHOHJW ZHUGHQ� LVW GHU $XV�
ZXUINDQDO X�8� YHUVWRSIW� ZDV ]XP $EZ�UJHQ GHV
0RWRUV I�KUHQ NDQQ�

� :HFKVHOQ 6LH KlXILJ GLH 0lKULFKWXQJ� 'DGXUFK YHU�
WHLOW VLFK GDV 6FKQLWWJXW EHVVHU DXI GHU 5DVHQIOlFKH XQG
EHZLUNW HLQ HIIHNWLYHUHV '�QJHQ�

3URELHUHQ 6LH EHL HLQHP XQEHIULHGLJHQGHQ (UVFKHLQXQJV�
ELOG GHU 5DVHQIOlFKH HLQH GHU IROJHQGHQ $EKLOIHQ DXV�

� 6FKlUIHQ 6LH GDV�GLH 0HVVHU�

� *HKHQ 6LH EHLP 0lKHQ ODQJVDPHU�

� +HEHQ 6LH GLH 6FKQLWWK|KH ,KUHV 5DVHQPlKHUV HWZDV DQ�

� 0lKHQ 6LH KlXILJHU�

� /DVVHQ 6LH GLH %DKQHQ �EHUODSSHQ� DQVWHOOH EHL MHGHP
*DQJ HLQH QHXH %DKQ ]X PlKHQ�

� 6WHOOHQ 6LH GLH 6FKQLWWK|KH YRUQH XP HLQH $XVNHUEXQJ
WLHIHU DOV DQ GHQ +LQWHUUlGHUQ� 6WHOOHQ 6LH EHLVSLHOV�
ZHLVH GLH 9RUGHUUlGHU DXI GLH ���PP�(LQVWHOOXQJ XQG
GLH +LQWHUUlGHU DXI �� PP HLQ�

0lKHQ YRQ %OlWWHUQ

� 6WHOOHQ 6LH QDFK GHP 0lKHQ VLFKHU� GDVV GLH +lOIWH GHV
5DVHQV GXUFK GLH 6FKQLWWJXWGHFNH VLFKWEDU LVW� 'DEHL
P�VVHQ 6LH XQWHU 8PVWlQGHQ PHKUPDOV �EHU %OlWWHU
PlKHQ�

� 6WHOOHQ 6LH EHL HLQHP OHLFKWHQ %ODWWIDOO DOOH 5lGHU DXI
GLH JOHLFKH 6FKQLWWK|KH�

� 6WHOOHQ 6LH� ZHQQ HLQH %ODWWGHFNH YRQ PHKU DOV �� FP
DXI GHP 5DVHQ OLHJW� GLH YRUGHUH 6FKQLWWK|KH XP HLQH
RGHU ]ZHL $XVNHUEXQJHQ K|KHU DOV GLH KLQWHUH� 6R
N|QQHQ GLH %OlWWHU OHLFKWHU XQWHU GDV 6FKQHLGZHUN
JHVDXJW ZHUGHQ�

� :HQQ GHU 0lKHU GDV %ODWWJXW QLFKW IHLQ JHQXJ
]HUVFKQHW]HOW� JHKHQ 6LH EHLP 0lKHQ ODQJVDPHU�

� :HQQ 6LH �EHU (LFKHQEOlWWHU PlKHQ� N|QQHQ 6LH LP
)U�KOLQJ .DON DXI GHQ 5DVHQ JHEHQ� XP GLH 6lXUH GHU
(LFKHQEOlWWHU ]X UHGX]LHUHQ�



��

:DUWXQJ
+LQZHLV� 6LH EHVWLPPHQ GLH OLQNH XQG UHFKWH 6HLWH GHU 0DVFKLQH YRQ GHU QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV�

(PSIRKOHQHU :DUWXQJVSODQ

:DUWXQJVLQWHUYDOO :DUWXQJVPD�QDKPH

-HGHU (LQVDW]
� .RQWUROOLHUHQ 6LH GHQ gOVWDQG LP 0RWRU�
� (QWIHUQHQ 6LH 6FKQLWWJXW� XQG 6FKPXW]U�FNVWlQGH YRP 6FKQHLGZHUN�
� 5HLQLJHQ 6LH GHQ $XVZXUINDQDO XQG GLH �DEGHFNXQJ�

� 6WG� � .RQWUROOLHUHQ 6LH GLH 0HVVHU� XQG GLH 0RWRUEHIHVWLJXQJVVFKUDXEHQ� =LHKHQ 6LH
VLH IHVW� ZHQQ GLHVH ORFNHU VLQG�

�� 6WG� � /HJHQ 6LH GHQ 6FKDXPHLQVDW] HLQ XQG PRQWLHUHQ GHQ )LOWHUGHFNHO�

�� 6WG�

� :HFKVHOQ 6LH GDV 0RWRU|O �RKQH GHQ gOILOWHU���

� 6FKlUIHQ RGHU WDXVFKHQ 6LH GDV 0HVVHU DXV� ZDUWHQ 6LH HV KlXILJHU� ZHQQ UDXH
RGHU VDQGLJH %HGLQJXQJHQ GLH .DQWHQ VFKQHOOHU VWXPSI PDFKHQ�

� .RQWUROOH GHU 0HVVHUEUHPV]HLW ELV ]XP �VWLOOVWDQG� 'DV 0HVVHU PXVV LQQHUKDOE
YRQ GUHL 6HNXQGHQ QDFK GHP /RVODVVHQ GHU 6FKDOWVWDQJH ]XP 6WLOOVWDQG
NRPPHQ� :HQGHQ 6LH VLFK I�U HLQH 5HSDUDWXU DQ ,KUHQ 7RUR�9HUWUDJVKlQGOHU�

� .RQWUROOLHUHQ 6LH DXI 'LFKWKHLW DQ GHU .UDIWVWRIIDQODJH XQG�RGHU HLQH
9HUVFKOHFKWHUXQJ GHV .UDIWVWRIIVFKODXFKV� 7DXVFKHQ 6LH 7HLOH EHL %HGDUI DXV�

� 5HLQLJHQ 6LH GHQ .UDIWVWRIIILOWHU�
� (QWIHUQHQ 6LH 6FKQLWWJXW� XQG 6FKPXW]U�FNVWlQGH XQWHU GHU 5LHPHQDEGHFNXQJ�
� 6FKPLHUHQ 6LH GLH *H/HQNKHEHOH�

�� 6WG� � 6WHOOHQ 6LH GHQ 6HOEVWDQWULHE HLQ�

��� 6WG�

� :HFKVHOQ 6LH GDV 0RWRU|O XQG GHQ �ILOWHU�
� 3U�IHQ 6LH GLH =�QGNHU]H XQG WDXVFKHQ VLH EHL %HGDUI DXV�
� 5HLQLJHQ 6LH GHQ 3DSLHUHLQVDW] LP /XIWILOWHU�
� 5HLQLJHQ 6LH GLH .�KODQODJH XQG HQWIHUQHQ 6FKQLWWJXW� 6FKPXW]� XQG )HWW�
U�FNVWlQGH YRQ GHQ .�KOODPHOOHQ GHV 0RWRUV XQG YRP 6WDUWHU� 5HLQLJHQ 6LH GLH
$QODJH EHL VFKPXW]LJHQ %HGLQJXQJHQ RGHU VWDUNHP +lFNVHODXINRPPHQ
KlXILJHU�

� 6FKPLHUHQ 6LH GDV *HWULHEH�
� 7DXVFKHQ 6LH GDV %HQ]LQ LP .UDIWVWRIIWDQN DXV� VLHKH (QWOHHUHQ GHV .UDIW�
VWRIIWDQNV XQG 5HLQLJHQ GHV .UDIWVWRIIILOWHUV� 6HLWH ���

� 6WHOOHQ 6LH GHQ 0HVVHUEUHPV]XJ HLQ�
� :DUWHQ 6LH GLH 5lGHU�

��� 6WG� � 7DXVFKHQ 6LH GHQ 3DSLHUOXIWILOWHU DXV� 7DXVFKHQ 6LH LKQ EHL EHVRQGHUV
VFKPXW]LJHQ %HWULHEVEHGLQJXQJHQ KlXILJHU DXV�

(LQODJHUXQJ � (QWOHHUHQ 6LH GHQ .UDIWVWRIIWDQN ODXW $QZHLVXQJ YRU LUJHQGZHOFKHQ 5HSDUDWXUHQ
XQG GHU (LQODJHUXQJ�

�:HFKVHOQ 6LH GDV 0RWRU|O QDFK GHQ HUVWHQ DFKW %HWULHEVVWXQGHQ�

:LFKWLJ %HDFKWHQ 6LH I�U ZHLWHUH :DUWXQJVPD�QDKPHQ GLH %HGLHQXQJVDQOHLWXQJ GHV 0RWRUKHUVWHOOHUV�



��

9RUVLFKW

:HQQ 6LH GHQ =�QGNHU]HQVWHFNHU QLFKW DE]LHKHQ� EHVWHKW GLH *HIDKU� GDVV MHPDQG
YHUVHKHQWOLFK GHQ 0RWRU VWDUWHW� 'DV NDQQ 6LH XQG 8QEHWHLOLJWH VFKZHU YHUOHW]HQ�

=LHKHQ 6LH YRU GHP %HJLQQ YRQ :DUWXQJVDUEHLWHQ GHQ =�QGNHU]HQVWHFNHU DE� 6FKLHEHQ 6LH GHQ
6WHFNHU ]XU 6HLWH� GDPLW HU GLH =�QGNHU]H QLFKW YHUVHKHQWOLFK EHU�KUHQ NDQQ�

.RQWUROOH GHV 0RWRU|OVWDQGV
6WHOOHQ 6LH YRU MHGHP (LQVDW] GHV 5DVHQPlKHUV VLFKHU�
GDVV GHU gOVWDQG ]ZLVFKHQ GHQ 0DUNHQ $GG >1DFKI�OOHQ@
XQG )XOO >9ROO@ DP 3HLOVWDE VWHKW �%LOG ��� )�OOHQ 6LH gO
QDFK� ZHQQ GHU gOVWDQG XQWHU 1DFKI�OOHQ VWHKW� 6LHKH
$XII�OOHQ GHV .XUEHOJHKlXVHV PLW gO� 6HLWH ���

5HLQLJHQ GHU 8QWHUVHLWH GHV
6FKQHLGZHUNV
+DOWHQ 6LH� XP GLH EHVWH /HLVWXQJ VLFKHU]XVWHOOHQ� GLH
8QWHUVHLWH GHV 6FKQHLGZHUNV LPPHU VDXEHU� $FKWHQ 6LH
EHVRQGHUV GDUDXI� GLH .LFNHU VDXEHU ]X KDOWHQ �%LOG ����

�

���

%LOG ��
�� .LFNHU

:DVFKZHLVH

�� %HZHJHQ 6LH GHQ 5DVHQPlKHU DXI HLQH IODFKH %HWRQ�
RGHU $VSKDOWIOlFKH LQ GHU 1lKH HLQHV *DUWHQVFKODXFKV�

�� %ULQJHQ 6LH HLQH 6FKQHOONXSSOXQJ �JHWUHQQW ]X
EHVRUJHQ� DP (QGH GHV *DUWHQVFKODXFKV DQ �%LOG ����

�

�

�

P�����

%LOG ��
�� 6S�ODQVFKOXVV

�� 6FKQHOONXSSOXQJ

�� 6FKODXFK

�� %ULQJHQ 6LH GLH .XSSOXQJ DP 6S�ODQVFKOXVV GHV
5DVHQPlKHUV DQ �%LOG ����

�� 6WHOOHQ 6LH GDV :DVVHU DXI KRKHQ 'UXFN HLQ�

�� 6WDUWHQ 6LH GHQ 0RWRU�

�� /DVVHQ 6LH GHQ 5DVHQPlKHU ]ZHL 0LQXWHQ ODQJ ODXIHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� 6WHOOHQ 6LH GDV :DVVHU DE XQG HQWIHUQHQ GLH .XSSOXQJ
YRP 6S�ODQVFKOXVV�

�� 'UHKHQ 6LH GHQ :DVVHUKDKQ ]X�

��� 6WDUWHQ 6LH GHQ 5DVHQPlKHU XQG ODVVHQ LKQ HLQH
0LQXWH ODQJ ]XP 7URFNQHQ GHV 0lKHUV XQG VHLQHU
%DXWHLOH ODXIHQ�

��� 6FKDOWHQ 6LH GHQ 6HOEVWDQWULHE� ZlKUHQG GHU 0RWRU
OlXIW� PHKUPDOV HLQ XQG DXV� XP GLHVHQ ]X WURFNQHQ�



��

)�KUHQ 6LH� ZHQQ VLFK DQ GHU 8QWHUVHLWH GHV 6FKQHLGZHUNV
HLQH ]X JUR�H 0HQJH DQ *UDVU�FNVWlQGHQ EHILQGHW�
IROJHQGHV GXUFK�

�� .OHPPHQ 6LH HLQHQ 6FKODXFK DQ GHQ 6S�ODQVFKOXVV DQ�

�� 6WHOOHQ 6LH GDV :DVVHU DXI KRKHQ 'UXFN HLQ�

�� 6WDUWHQ 6LH GHQ 5DVHQPlKHU XQG ODVVHQ LKQ ]ZHL
0LQXWHQ ODQJ ODXIHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� 'UHKHQ 6LH GHQ :DVVHUKDKQ ]X�

�� /DVVHQ 6LH GHQ 5DVHQPlKHU �� 0LQXWHQ ODQJ
HLQZHLFKHQ�

�� 6WHOOHQ 6LH GDV :DVVHU ZLHGHU DXI KRKHQ 'UXFN HLQ�

�� /DVVHQ 6LH GHQ 5DVHQPlKHU ]ZHL 0LQXWHQ ODQJ ODXIHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

���'UHKHQ 6LH GHQ :DVVHUKDKQ ]X�

$EVFKDEHQ

6FKDEHQ 6LH 5�FNVWlQGH YRQ GHU 8QWHUVHLWH GHV
6FKQHLGZHUNV DE� ZHQQ VLH QLFKW YROOVWlQGLJ GXUFK GDV
:DVFKHQ EHVHLWLJW ZXUGHQ�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� (QWOHHUHQ 6LH GHQ .UDIWVWRIIWDQN� 6LHKH (QWOHHUHQ GHV
.UDIWVWRIIWDQNV XQG 5HLQLJHQ GHV .UDIWVWRIIILOWHUV�
6HLWH ���

'DV .LSSHQ GHV 5DVHQPlKHUV NDQQ GD]X I�KUHQ�
GDVV .UDIWVWRII DXV GHP 9HUJDVHU RGHU GHP
.UDIWVWRIIWDQN DXVVWU|PW� %HQ]LQ LVW OHLFKW
EUHQQEDU� KRFK H[SORVLY XQG NDQQ� XQWHU JHZLVVHQ
8PVWlQGHQ� ]X 9HUOHW]XQJHQ RGHU 6DFKVFKlGHQ
I�KUHQ�

9HUPHLGHQ 6LH 9HUVFK�WWXQJHQ� LQGHP 6LH GHQ
0RWRU WURFNHQ ODXIHQ ODVVHQ RGHU LQGHP 6LH GDV
%HQ]LQ PLW HLQHU +DQGSXPSH DEVDXJHQ�
9HUZHQGHQ 6LH QLH HLQHQ 6LSKRQ�

:DUQXQJ

�� .LSSHQ 6LH GHQ 5DVHQPlKHU DXI VHLQH OLQNH 6HLWH
�/XIWILOWHU REHQ��

�� (QWIHUQHQ 6LH GLH 6FKPXW]� XQG 6FKQLWWJXWU�FNVWlQGH
PLW HLQHP +DUWKRO]VFKDEHU� 9HUPHLGHQ 6LH *UDWH XQG
VFKDUIH .DQWHQ�

�� 'UHKHQ 6LH GHQ 5DVHQPlKHU ZLHGHU LQ GLH DXIUHFKWH
6WHOOXQJ�

�� )�OOHQ 6LH GHQ .UDIWVWRIIWDQN DXI�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�

5HLQLJHQ GHV $XVZXUINDQDOV
XQG GHU �DEGHFNXQJ
(QWIHUQHQ 6LH GLH $EGHFNXQJ YRP $XVZXUINDQDO XQG
UHLQLJHQ 6LH VLH QDFK GHP (LQVDW]�

6WHOOHQ 6LH LPPHU VLFKHU� GDVV VLFK GLH $XVZXUINDQDO�
NODSSH EHLP /RVODVVHQ GHV *ULIIV HLQZDQGIUHL VFKOLH�W�
:HQQ GHU 6FKPXW] GDV HLQZDQGIUHLH 6FKOLH�HQ GHU .ODSSH
YHUKLQGHUW� UHLQLJHQ 6LH GLH ,QQHQVHLWH GHV $XVZXUINDQDOV
XQG GHU �NODSSH JU�QGOLFK�

:DUQXQJ

6FKQLWWJXW XQG )UHPGN|USHU N|QQHQ DXV HLQHP
RIIHQ VWHKHQGHQ $XVZXUINDQDO KHUDXVJHVFKOHXGHUW
ZHUGHQ XQG VFKZHUH 9HUOHW]XQJHQ XQG GHQ 7RG
GHV 2SHUDWRUV RGHU 8QEHWHLOLJWHU YHUXUVDFKHQ�

6WDUWHQ RGHU VHW]HQ 6LH GHQ 5DVHQPlKHU QLH HLQ�
ZHQQ QLFKW HLQH GHU IROJHQGHQ ZDKU LVW�

� 'HU $XVZXUINDQDO LVW VLFKHU GXUFK GLH
$EGHFNXQJ YHUVLHJHOW�

� 'HU *UDVIDQJNRUE LVW LQ VHLQHU (LQEDXODJH
YHUNOLQNW�

� 'HU RSWLRQHOOH 6HLWHQDXVZXUI LVW VLFKHU
YHUNOLQNW�

� 'LH .ODSSH GHV $XVZXUINDQDOV LVW LQ LKUHU
(LQEDXODJH YHUNOLQNW�



��

:DUWHQ GHV /XIWILOWHUV
5HLQLJHQ 6LH GHQ 6FKDXPILOWHUHLQVDW] DOOH �� %HWULHEV�
VWXQGHQ� 5HLQLJHQ 6LH GHQ 3DSLHUHLQVDW] GHV /XIWILOWHUV
DOOH ��� %HWULHEVVWXQGHQ� :HFKVHOQ 6LH GHQ 3DSLHUOXIW�
ILOWHU HLQPDO SUR 6DLVRQ� PLQGHVWHQV DEHU DOOH ��� %H�
WULHEVVWXQGHQ� 7DXVFKHQ 6LH LKQ EHL EHVRQGHUV VWDXELJHQ
%HGLQJXQJHQ KlXILJHU DXV�

:LFKWLJ /DVVHQ 6LH GHQ 0RWRU QLH RKQH /XIW�
ILOWHUJUXSSH ODXIHQ� VRQVW HQWVWHKHQ VFKZHUH 0RWRU�
VFKlGHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� 6FKUDXEHQ 6LH GLH 9HUVFKOXVVVFKUDXEH YRP
/XIWILOWHUGHFNHO DE �%LOG ����

�

�

�

�

%LOG ��
�� 6FKUDXEH

�� 'HFNHO

�� 3DSLHUOXIWILOWHU

�� 6FKDXPYRUILOWHU

�� (QWIHUQHQ 6LH GHQ /XIWILOWHUGHFNHO XQG UHLQLJHQ LKQ
JU�QGOLFK �%LOG ����

�� (QWIHUQHQ 6LH GHQ 6FKDXPYRUILOWHU XQG ZDVFKHQ LKQ LQ
PLOGHU 6HLIHQODXJH� /|VFKHQ 6LH LKQ GDQQ WURFNHQ
�%LOG ����

�� 'XUFKQlVVHQ 6LH GHQ 6FKDXPILOWHU PLW gO XQG GU�FNHQ
�EHUIO�VVLJHV gO DXV �QLFKW ZULQJHQ��

�� (QWIHUQHQ XQG HQWVRUJHQ 6LH GHQ 3DSLHUILOWHU �%LOG ����

:LFKWLJ 9HUVXFKHQ 6LH QLH� 3DSLHUILOWHU ]X UHLQLJHQ�

�� /HJHQ 6LH GHQ 6FKDXPILOWHUHLQVDW] DXI GHQ QHXHQ
3DSLHUILOWHU�

�� %ULQJHQ 6LH GLH /XIWILOWHUJUXSSH DQ�

���0RQWLHUHQ 6LH GLH $EGHFNXQJ XQG VLFKHUQ VLH PLW GHU
6FKUDXEH DE�

:HFKVHOQ GHV 0RWRU|OV
:HFKVHOQ 6LH GDV gO QDFK GHQ HUVWHQ DFKW %HWULHEVVWXQGHQ
XQG GDQQ DOOH �� %HWULHEVVWXQGHQ RGHU PLQGHVWHQV HLQPDO
SUR 6DLVRQ �KlXILJHU EHL VWDXELJHQ RGHU VFKPXW]LJHQ
%HGLQJXQJHQ��

�� /DVVHQ 6LH GHQ 0RWRU ODXIHQ� XP GDV gO ]X HUZlUPHQ�

+LQZHLV�:DUPHV gO IOLH�W EHVVHU XQG I�KUW PHKU
)UHPGVWRIIH PLW VLFK�

:DUQXQJ

:HQQ GHU 0RWRU JHODXIHQ LVW� NDQQ GDV gO KHL�
JHQXJ VHLQ� XP EHLP .RQWDNW VFKZHUH
9HUEU�KXQJHQ ]X YHUXUVDFKHQ�

9HUPHLGHQ 6LH GHQ .RQWDNW PLW KHL�HP gO� ZHQQ
6LH GLHVHV DEODVVHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� 6WHOOHQ 6LH HLQ VDXEHUHV $XIIDQJJHIl� XQWHU GHQ
.UDIWVWRIIKDKQ�

�� +HEHQ 6LH GLH OLQNH 6HLWH GHV 5DVHQPlKHUV PLQGHVWHQV
�� FP KRFK XQG |IIQHQ GLH VHLWOLFKH gOYHUVFKOXVV�
VFKUDXEH �%LOG ����

�

P�����

�

%LOG ��
�� gODEODVVURKU �� 6HLWOLFKH gOYHUVFKOXVV�

VFKUDXEH

�� 6FKLHEHQ 6LH GDV gODEODVVURKU �EHU GLH 9HUVFKOXVV�
VFKUDXEH XQG VHQNHQ GHQ 5DVHQPlKHU DE �%LOG ����

�� +HEHQ 6LH GLH UHFKWH 6HLWH GHV 0lKHUV DQ XQG ODVVHQ
GDV gO LQ GDV $XIIDQJJHIl� DEODXIHQ�



��

�� 6HQNHQ 6LH GLH UHFKWH 6HLWH GHV 5DVHQPlKHUV DE�

�� (QWIHUQHQ 6LH GDV gODEODVVURKU XQG ]LHKHQ GLH VHLWOLFKH
gOYHUVFKOXVVVFKUDXEH IHVW�

:LFKWLJ =LHKHQ 6LH GLH VHLWOLFKH gOYHUVFKOXVVVFKUDXEH
QLFKW ]X IHVW� VRQVW NDQQ GLH $EGHFNXQJ GHV .XUEHO�
JHKlXVHV EHVFKlGLJW ZHUGHQ� =LHKHQ 6LH GLH 6FKUDXEH PLW
�� 1P DQ�

���5HF\FHOQ 6LH GDV $OW|O HQWVSUHFKHQG GHQ |UWOLFK
JHOWHQGHQ 9RUVFKULIWHQ�

��� )�OOHQ 6LH GDV .XUEHOJHKlXVH ELV ]XU 9ROO�0DUNH DP
gOSHLOVWDE� 6LHKH $XII�OOHQ GHV .XUEHOJHKlXVHV PLW
gO� 6HLWH ���

���:LVFKHQ 6LH YHUVFK�WWHWHV gO DXI�

:DUWXQJ GHV 6FKQLWWPHVVHUV
0lKHQ 6LH LPPHU PLW HLQHP VFKDUIHQ 0HVVHU� (LQ
VFKDUIHV 0HVVHU PlKW VDXEHU� RKQH *UDVKDOPH ]X
]HUUHL�HQ RGHU ]X ]HUVFKQHW]HOQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� /DVVHQ 6LH GDV %HQ]LQ DXV GHP .UDIWVWRIIWDQN
DEODXIHQ� VLHKH (QWOHHUHQ GHV .UDIWVWRIIWDQNV XQG
5HLQLJHQ GHV .UDIWVWRIIILOWHUV� 6HLWH ���

�� .LSSHQ 6LH GHQ 5DVHQPlKHU DXI VHLQH OLQNH 6HLWH
�/XIWILOWHU KRFK� �%LOG ����

���

�

�

�
%LOG ��

�� 0HVVHU

�� 6FKUDXEH XQG
6LFKHUXQJVVFKHLEH

�� %HVFKOHXQLJHU

.RQWUROOLHUHQ GHV 0HVVHUV

.RQWUROOLHUHQ 6LH GDV 0HVVHU YRUVLFKWLJ DXI 6FKlUIH XQG
$EQXW]XQJ� LQVEHVRQGHUH ZR GLH JHUDGHQ )OlFKHQ GLH
JHERJHQHQ EHU�KUHQ �%LOG ��$�� 'D 6DQG XQG DQGHUHV
UHLEHQGHV 0DWHULDO GDV 0HWDOO DEVFKOHLIHQ NDQQ� GDV GLH
IODFKHQ PLW GHQ JHERJHQHQ 7HLOHQ YHUELQGHW� P�VVHQ 6LH
GDV 0HVVHU YRU MHGHP (LQVDW] GHV 5DVHQPlKHUV
NRQWUROOLHUHQ� 7DXVFKHQ 6LH� ZHQQ 6LH HLQHQ 6FKOLW] RGHU
HLQH $EQXW]XQJ �%LOGHU ��% XQG ��&� IHVWVWHOOHQ� GDV
0HVVHU DXV� VLHKH (QWIHUQHQ GHV 0HVVHUV� 6HLWH ���

���

�

�

�

�

�

�

$

%

&

%LOG ��
�� :LQGIO�JHO

�� 'HU IODFKH 7HLO GHV
0HVVHUV

�� $EQXW]XQJ

�� (V ELOGHW VLFK HLQ 6FKOLW]

+LQZHLV�0RQWLHUHQ 6LH I�U GLH RSWLPDOH /HLVWXQJ YRU
GHP 6DLVRQEHJLQQ HLQ QHXHV 0HVVHU� )HLOHQ 6LH LP /DXIH
GHU 6DLVRQ DOOH NOHLQHUHQ $XVNHUEXQJHQ DXV� XP GLH
VFKDUIH 0HVVHUNDQWH EHL]XEHKDOWHQ�

*HIDKU

(LQ DEJHQXW]WHV RGHU GHIHNWHV 0HVVHU NDQQ
]HUEUHFKHQ� 0HVVHUVW�FNH� GLH DXVJHVFKOHXGHUW
ZHUGHQ� N|QQHQ GHQ 2SHUDWRU RGHU 8QEHWHLOLJWH
WUHIIHQ� ZDV ]X VFKZHUHQ 9HUOHW]XQJHQ RGHU ]XP
7RGH I�KUHQ NDQQ�

� .RQWUROOLHUHQ 6LH GDV 0HVVHU UHJHOPl�LJ DXI
$EQXW]XQJ XQG 'HIHNWH�

� 7DXVFKHQ 6LH HLQ DEJHQXW]WHV RGHU GHIHNWHV
0HVVHU DXV�



��

(QWIHUQHQ GHV 0HVVHUV

�� +DOWHQ 6LH GDV (QGH GHV 0HVVHUV PLW HLQHP VWDUN
ZDWWLHUWHQ +DQGVFKXK RGHU ZLFNHOQ 6LH HLQHQ /DSSHQ
XP HV KHUXP�

�� %ULQJHQ 6LH GLH 0HVVHUVFKUDXEH� 6LFKHUXQJVVFKHLEH�
GHQ %HVFKOHXQLJXQJVPHFKDQLVPXV XQG GHQ 0HVVHU�
EDONHQ DQ �%LOG ����

�����

�

�

�

%LOG ��
�� 0HVVHU

�� %HVFKOHXQLJHU

�� 6LFKHUXQJVVFKHLEH

�� 0HVVHUVFKUDXEH

6FKlUIHQ GHV 0HVVHUV

)HLOHQ 6LH GLH 2EHUVHLWH GHV 0HVVHUV VRZLH GHQ 5DGLXV GHU
LQQHUHQ 6FKQHLGNDQWH �%LOG ��%� VR� GDVV GHU
XUVSU�QJOLFKH 6FKQLWWZLQNHO EHLEHKDOWHQ ZLUG �%LOG ��$��
'DV 0HVVHU EOHLEW DXVJHZXFKWHW� ZHQQ 6LH GLH JOHLFKH
0HQJH 0HWDOO YRQ EHLGHQ 6FKQHLGNDQWHQ HQWIHUQHQ�

���

�

P�����

�$ %

%LOG ��
�� 6FKlUIHQ 6LH QXU LQ

GLHVHP :LQNHO
�� %HKDOWHQ 6LH KLHU GHQ

XUVSU�QJOLFKHQ 5DGLXV EHL

$XVZXFKWHQ GHV 0HVVHUV

�� .RQWUROOLHUHQ 6LH GLH :XFKW GHV 0HVVHUV� LQGHP 6LH
GDV PLWWOHUH /RFK LP 0HVVHU �EHU HLQHQ 1DJHO RGHU
HLQHQ 6FKUDXEHQ]LHKHUVWLHO KlQJHQ� GHQ 6LH KRUL]RQWDO
LQ HLQHQ 6FKUDXEVWRFN HLQNOHPPHQ �%LOG ����

����

%LOG ��

+LQZHLV� 6LH N|QQHQ GLH :XFKW JOHLFKIDOOV LQ HLQHP I�U
GHQ JHZHUEOLFKHQ %HGDUI HUKlOWOLFKHQ 0HVVHUDXVZXFKW�
JHUlW SU�IHQ�

�� )HLOHQ 6LH� ZHQQ VLFK HLQHV GHU (QGHQ GHV 0HVVHUV
QDFK XQWHQ GUHKW� GLHVHV (QGH HWZDV DE �QLFKW GLH
6FKQHLGNDQWH RGHU LQ GHU 1lKH GHU 6FKQLWWIOlFKH�� 'DV
0HVVHU LVW ULFKWLJ DXVJHZXFKWHW� ZHQQ VLFK NHLQHV GHU
(QGHQ DEVHQNW�

(LQEDX GHV 0HVVHUV

�� 0RQWLHUHQ 6LH HLQ VFKDUIHV� DXVJHZXFKWHWHV 7RUR�
0HVVHU� GLH 0HVVHUYHUVWHLIXQJ� GLH 6LFKHUXQJVVFKHLEH
XQG GLH 0HVVHUVFKUDXEH� 'LH :LQGIO�JHO P�VVHQ QDFK
REHQ LQ 5LFKWXQJ 6FKQHLGZHUNREHUVHLWH ZHLVHQ�
=LHKHQ 6LH GLH 0HVVHUVFKUDXEH PLW �� 1P DQ�

'HU (LQVDW] GHV 5DVHQPlKHUV RKQH GHQ
%HVFKOHXQLJHU NDQQ ]XP %HZHJHQ� 9HUELHJHQ RGHU
=HUEUHFKHQ GHV 0HVVHUV I�KUHQ� 'DV NDQQ
VFKZHUH 9HUOHW]XQJHQ RGHU GHQ 7RG I�U GHQ
2SHUDWRU RGHU 8QEHWHLOLJWH EHGHXWHQ�

6HW]HQ 6LH GHQ 5DVHQPlKHU QLH RKQH GHQ
%HVFKOHXQLJHU HLQ�

:DUQXQJ

�� 'UHKHQ 6LH GHQ 5DVHQPlKHU ZLHGHU LQ GLH DXIUHFKWH
6WHOOXQJ�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�



��

(QWOHHUHQ GHV .UDIWVWRIIWDQNV
XQG 5HLQLJHQ GHV
.UDIWVWRIIILOWHUV
5HLQLJHQ 6LH GHQ .UDIWVWRIIILOWHU DOOH �� %HWULHEVVWXQGHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV HU VLFK
DEJHN�KOW KDW�

:LFKWLJ /DVVHQ 6LH .UDIWVWRII QXU DXV HLQHP NDOWHQ
0RWRU DE�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� (QWIHUQHQ 6LH GHQ .UDIWVWRIIVFKODXFK GXUFK /RFNHUQ
GHU 6FKHOOH DP 9HUJDVHU �%LOG ����

�

�

%LOG ��
�� 6FKODXFKVFKHOOH �� .UDIWVWRIIVFKODXFK

�� gIIQHQ 6LH GHQ .UDIWVWRIIKDKQ GXUFK 'UHKHQ GHV
+HEHOV LQ GLH JH|IIQHWH 6WHOOXQJ �%LOG ���

�� /DVVHQ 6LH GDV %HQ]LQ YROOVWlQGLJ DXV GHP 7DQN XQG
GHU .UDIWVWRIIOHLWXQJ LQ HLQHQ YRUVFKULIWVPl�LJHQ
.DQLVWHU DEIOLH�HQ�

�� (QWIHUQHQ 6LH GHQ .UDIWVWRIIVFKODXFK DP .UDIWVWRII�
WDQN GXUFK /RFNHUQ GHU 6FKODXFKVFKHOOH �%LOG ����

�

�

%LOG ��
�� .UDIWVWRIIVFKODXFK �� .UDIWVWRIIILOWHU

�� (QWIHUQHQ 6LH GHQ .UDIWVWRIIILOWHU YRP .UDIWVWRIIWDQN
�%LOG ����

�� 5HLQLJHQ 6LH GHQ .UDIWVWRIIILOWHU PLW HLQHP /|VXQJV�
PLWWHO PLW HLQHP KRKHQ )ODPPSXQNW�

�� %ULQJHQ 6LH GHQ )LOWHU� GLH 6FKOlXFKH XQG 6FKHOOHQ
ZLHGHU IHVW DQ�



��

5HLQLJHQ XQWHU GHU
5LHPHQDEGHFNXQJ
+DOWHQ 6LH GHQ %HUHLFK XQWHU GHU 5LHPHQDEGHFNXQJ IUHL
YRQ 5�FNVWlQGHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� (QWIHUQHQ 6LH GLH 6FKUDXEHQ� PLW GHQHQ GLH
5LHPHQDEGHFNXQJ �%LOG ��� DP 6FKQHLGZHUN
DEJHVLFKHUW ZLUG�

�

P����

%LOG ��
�� 5LHPHQDEGHFNXQJ

�� +HEHQ 6LH GLH $EGHFNXQJ KRFK XQG E�UVWHQ DOOH
5�FNVWlQGH DXV GHP 5LHPHQEHUHLFK KHUDXV�

�� %ULQJHQ 6LH GLH 5LHPHQDEGHFNXQJ ZLHGHU DQ�

6FKPLHUHQ GHU *HOHQNKHEHO
6FKPLHUHQ 6LH GLH *HOHQNKHEHO DOOH �� %HWULHEVVWXQGHQ
RGHU ]XP (QGH GHU 6DLVRQ�

�� 6WHOOHQ 6LH GLH KLQWHUHQ 6FKQLWWK|KHQHLQVWHOOXQJHQ DXI
GLH PLWWOHUH 6WHOOXQJ HLQ�

�� :LVFKHQ 6LH GLH 6FKPLHUQLSSHO PLW HLQHP VDXEHUHQ
/DSSHQ DE �%LOG ����

P����

�

%LOG ��
�� 6FKPLHUQLSSHO

�� %ULQJHQ 6LH HLQH )HWWSUHVVH DXI GHQ 6FKPLHUQLSSHO XQG
SUHVVHQ ODQJVDP ]ZHL ELV GUHL 6W|�H 1U� � $OO]ZHFN�
VFKPLHUIHWW DXI /LWKLXPEDVLV HLQ �%LOG ����

+LQZHLV� (LQ ]X KRKHU )HWWGUXFN NDQQ GLH 'LFKWXQJHQ
EHVFKlGLJHQ�

(LQVWHOOHQ GHV 6HOEVWDQWULHEV
6WHOOHQ 6LH� ZHQQ VLFK GHU 5DVHQPlKHU QLFKW PLW VHLQHP
HLJHQHQ $QWULHE EHZHJW RGHU GD]X QHLJW� EHL DXVJH�
VFKDOWHWHP $QWULHE ]X NULHFKHQ� GHQ %RZGHQ]XJ XQG GHQ
5DGDQWULHE HLQ�

(LQVWHOOHQ GHV 5DGDQWULHEV

�� (QWIHUQHQ 6LH GHQ HYHQWXHOO DP 5DVHQPlKHU
EHIHVWLJWHQ *UDVIDQJNRUE�

�� 'UHKHQ 6LH� ZHQQ GHU 5DVHQPlKHU VHLQHQ 6HOEVWDQWULHE
YHUORUHQ KDW� GDV (LQVWHOOUDG XP ��� 8PGUHKXQJ LP
8KU]HLJHUVLQQ �%LOG ���� 'UHKHQ 6LH� ZHQQ HU YRUZlUWV
NULHFKW� GDV (LQVWHOOUDG XP ��� 8PGUHKXQJ HQWJHJHQ
GHP 8KU]HLJHUVLQQ� XP GHQ 7UHLEULHPHQ ]X ORFNHUQ�

P�����

�

%LOG ��
�� (LQVWHOOUDG

�� =LHKHQ 6LH GHQ 5DVHQPlKHU ODQJVDP QDFK KLQWHQ XQG
GU�FNHQ JOHLFK]HLWLJ GLH 6HOEVWDQWULHE�6FKDOWVWDQJH
JHJHQ GHQ *ULII�

+LQZHLV� 'LH (LQVWHOOXQJ LVW ULFKWLJ� ZHQQ GLH
+LQWHUUlGHU DXIK|UHQ� VLFK ]X GUHKHQ XQG VLFK GLH
6FKDOWVWDQJH FD� ��� FP YRP *ULII HQWIHUQW EHILQGHW
�%LOG ����

P�����

�

%LOG ��
�� ��� FP

�� :LHGHUKROHQ 6LH GLH 6FKULWWH � XQG �� ELV 6LH GLH
NRUUHNWH (LQVWHOOXQJ HU]LHOW KDEHQ�



��

(LQVWHOOHQ GHV %RZGHQ]XJHV

�� 6WHOOHQ 6LH GHQ 6FKDOWKHEHO DXI 1HXWUDO �1HXWUDO�
�%LOG ��� 6WHOOHQ 6LH VLFKHU� GDVV GLH 6FKDOWVWDQJH LQ GLH

+DOEHU�:HJ�3RVLWLRQ ]XU�FN LQ GHQ �1HXWUDO�
6FKOLW] JHKW�

�� /RFNHUQ 6LH GLH .OHPPVFKUDXEH �%LOG ����

P������

�

�
�

�

%LOG ��
�� .OHPPVFKUDXEH

�� 6FKDOWKHEHO
�� 6WRSS

�� )DKUJHVFKZLQGLJNHLWV�
%RZGHQ]XJ

�� 'U�FNHQ 6LH GHQ 6FKDOWKHEHO� ELV HU IHVW DP $QVFKODJ
DQOLHJW �%LOG ����

�� (QWIHUQHQ 6LH GDV JHVDPWH 6SLHO DXV GHP )DKU�
JHVFKZLQGLJNHLWV�%RZGHQ]XJ XQG ]LHKHQ GLH .OHPP�
VFKUDXEH IHVW �%LOG ����

6WHOOHQ 6LH VLFKHU� GDVV VLFK GLH )DKUJHVFKZLQGLJNHLWV�
6FKDOWVWDQJH JDQ] YRUQH LP JHZ�QVFKWHQ *HVFKZLQGLJ�
NHLWVVFKOLW] EHILQGHW� ZHQQ VLFK GHU 5DVHQPlKHU QLFKW
EHZHJW XQG VLFK GLH )DKUJHVFKZLQGLJNHLWV�6FKDOWVWDQJH LQ
HLQHP GHU GUHL *HVFKZLQGLJNHLWVVFKOLW]H EHILQGHW�

:HFKVHOQ GHV gOILOWHUV
:HFKVHOQ 6LH GHQ gOILOWHU DOOH ��� %HWULHEVVWXQGHQ�

�� /DVVHQ 6LH GHQ 0RWRU ODXIHQ� XP GDV gO ]X HUZlUPHQ�

:DUQXQJ

:HQQ GHU 0RWRU JHODXIHQ LVW� NDQQ GDV gO KHL�
JHQXJ VHLQ� XP EHLP .RQWDNW VFKZHUH
9HUEU�KXQJHQ ]X YHUXUVDFKHQ�

9HUPHLGHQ 6LH GHQ .RQWDNW PLW KHL�HP gO� ZHQQ
6LH GLHVHV DEODVVHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� /DVVHQ 6LH GDV gO DXV GHP 0RWRU DEODXIHQ� VLHKH
:HFKVHOQ GHV 0RWRU|OV� 6HLWH ���

�� 6WHOOHQ 6LH HLQ VDXEHUHV $XIIDQJJHIl� XQWHU GHQ
gOILOWHUVWXW]HQ �%LOG ����

�

�

%LOG ��
�� gOILOWHU �� 0RQWDJHIOlFKH

�� 'UHKHQ 6LH GHQ gOILOWHU ]XP (QWIHUQHQ HQWJHJHQ GHP
8KU]HLJHUVLQQ�

�� gOHQ 6LH GLH 'LFKWXQJ DP QHXHQ gOILOWHU OHLFKW PLW
IULVFKHP gO HLQ�

�� 0RQWLHUHQ 6LH GHQ QHXHQ gOILOWHU� LQGHP 6LH LKQ VR
ZHLW LP 8KU]HLJHUVLQQ GUHKHQ� GDVV GLH 'LFKWXQJ GHQ
$QVDW] EHU�KUW� 'UHKHQ 6LH GHQ )LOWHU GDQQ XP HLQH
��� 8PGUHKXQJ SHU +DQG ZHLWHU IHVW�

�� )�OOHQ 6LH GDV .XUEHOJHKlXVH ELV ]XU 9ROO�0DUNH DP
gOSHLOVWDE� 6LHKH $XII�OOHQ GHV .XUEHOJHKlXVHV PLW
gO� 6HLWH ���

���%ULQJHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DQ�

��� /DVVHQ 6LH GHQ 0RWRU GUHL 0LQXWHQ ODQJ ODXIHQ�

��� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�
.RQWUROOLHUHQ 6LH GDQQ DP )LOWHU DXI 'LFKWKHLW�

��� )�OOHQ 6LH DQVFKOLH�HQG gO QDFK� XP GHQ 9HUOXVW LQ
GHP )LOWHU ZHWW]XPDFKHQ� 6LHKH .RQWUROOH GHV
0RWRU|OVWDQGV� 6HLWH ���



��

:DUWHQ GHU =�QGNHU]H
.RQWUROOLHUHQ 6LH GLH =�QGNHU]H DOOH ��� %HWULHEVVWXQGHQ�
9HUZHQGHQ 6LH HLQH 1*. %35�(6�=�QGNHU]H RGHU HLQH
JOHLFKZHUWLJH�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GLH =�QGNHU]H KHUXP�

�� (QWIHUQHQ 6LH GLH =�QGNHU]H DXV GHP =\OLQGHUNRSI�

:LFKWLJ 6LH P�VVHQ HLQH JHVSDOWHQH� YHUUX�WH RGHU
YHUVFKPXW]WH =�QGNHU]H DXVWDXVFKHQ� 5HLQLJHQ 6LH QLH
GLH (OHNWURGHQ� GD $EVFKDEXQJHQ LQ GHQ =\OLQGHU HLQ�
GULQJHQ XQG GHQ 0RWRU EHVFKlGLJHQ N|QQWHQ�

�� 6WHOOHQ 6LH GHQ (OHNWURGHQDEVWDQG DXI ���� PP HLQ
�%LOG ����

P����

�

%LOG ��
�� ���� PP

�� 6FKUDXEHQ 6LH GLH =�QGNHU]H PLW HLQHU .HU]HQ�
GLFKWXQJ HLQ�

�� =LHKHQ 6LH GLH .HU]H PLW �� 1P DQ�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�

6FKPLHUXQJ GHV *HWULHEHV
6FKPLHUHQ 6LH GDV *HWULHEH DOOH ��� %HWULHEVVWXQGHQ�

�� (QWIHUQHQ 6LH GHQ *UDVIDQJNRUE�

�� )�KUHQ 6LH GLH )HWWSUHVVH GXUFK GLH gIIQXQJ LQ GHU
5LHPHQDEGHFNXQJ DQ GHQ 6FKPLHUQLSSHO �%LOG ����

P����

�
�

%LOG ��
�� 5LHPHQDEGHFNXQJ �� 6FKPLHUQLSSHO

�� 3XPSHQ 6LH YRUVLFKWLJ HLQ ELV ]ZHL 6W|�H 1U� �
$OO]ZHFNVFKPLHUIHWW DXI /LWKLXPEDVLV HLQ�

�� %ULQJHQ 6LH GHQ *UDVIDQJNRUE DQ�



��

(LQVWHOOHQ GHV
0HVVHUEUHPV]XJHV
-HGHV 0DO� ZHQQ 6LH HLQHQ QHXHQ 0HVVHUEUHPV]XJ
HLQEDXHQ� P�VVHQ 6LH GLHVHQ ULFKWLJ HLQVWHOOHQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� 'U�FNHQ 6LH GLH 6FKDOWVWDQJH LQ 5LFKWXQJ *ULII� XP
GDV 6SLHO DXV GHP =XJ ]X EHVHLWLJHQ �%LOG ����

����

�

�

�

%LOG ��
�� %UHPVKHEHO

�� *ULII

�� � ELV � PP

+LQZHLV� 'HU $EVWDQG ]ZLVFKHQ GHP %UHPVKHEHO XQG
GHP *ULII PXVV � ELV � PP EHWUDJHQ� %HDFKWHQ 6LH I�U
GLH (LQVWHOOXQJ 6FKULWW ��

�� /RFNHUQ 6LH GLH KLQWHUH .OHPPPXWWHU DP %UHPV]XJ
�%LOG ����

P�����

�

�

�

%LOG ��
�� =XJHLQVWHOOXQJ

�� .OHPPPXWWHU

�� %UHPV]XJ

�� 6WHFNHQ 6LH HLQHQ � ELV � PP GLFNHQ *HJHQVWDQG
]ZLVFKHQ GHQ %UHPVKHEHO XQG GHQ *ULII �%LOG ����

�� 'UHKHQ 6LH GLH =XJHLQVWHOOXQJ DP %UHPV]XJ� ELV 6LH
GDV 6SLHO EHVHLWLJW KDEHQ �%LOG ����

�� =LHKHQ 6LH GLH 0XWWHU IHVW�

:DUWHQ GHU 5lGHU
(QWIHUQHQ GHU 5lGHU

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ZDUWHQ� ELV DOOH
EHZHJOLFKHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ VLQG�

�� =LHKHQ 6LH GHQ =�QGNHU]HQVWHFNHU DE �%LOG ���

�� (QWIHUQHQ 6LH GLH ,QQHQVHFKVNDQWVFKUDXEH� GDV
'LVWDQ]VW�FN LP 5DG XQG GLH 6LFKHUXQJVPXWWHU� GLH GDV
5DG DP *HOHQNKHEHO EHIHVWLJHQ �%LOG ����

P����

� � � �

� � ��

�

�

�

%LOG ��
�� 6LFKHUXQJVPXWWHUQ

�� 'LVWDQ]VW�FN LP 5DG
�� /DJHU��1DEHQJUXSSH
�� 'LVWDQ]VW�FN �� /DJHU

�� 5DGKlOIWH

�� .XQVWVWRIIDEGHFNXQJ �QXU
+LQWHUUlGHU�

�� $QVDW]

�� /DJHU ���
�� ,QEXVVFKUDXEH

�� 7UHQQHQ 6LH GLH 5DGKlOIWHQ YRQ GHQ 5HLIHQ DE� LQGHP
6LH YLHU ,QQHQVHFKVNDQWVFKUDXEHQ XQG YLHU 6LFKHUXQJV�
PXWWHUQ HQWIHUQHQ �%LOG ����

+LQZHLV�:HQQ 6LH GLH /DJHU DXV GHU /DJHU��1DEHQ�
JUXSSH HQWIHUQHQ� I�KUHQ 6LH GLHVHQ 6FKULWW GXUFK 'U�FNHQ
DXI GDV /DJHUGLVWDQ]VW�FN GXUFK �%LOG ����



��

=XVDPPHQEDX GHU 5lGHU

�� 3RVLWLRQLHUHQ 6LH GHQ 5HLIHQ DXI HLQHU 5DGKlOIWH�
ZREHL 6LH GLH $QVlW]H DQ EHLGHQ DXVIOXFKWHQ �%LOG ����

�� 3RVLWLRQLHUHQ 6LH GLH /DJHU��1DEHQJUXSSH LQ GDV
]HQWUDOH /RFK GHU 5DGKlOIWH� 6WHOOHQ 6LH VLFKHU� GDVV
GLH %HLQH GHU 1DEH �EHU GHP )ODQVFK GHV /RFKV
SRVLWLRQLHUW VLQG �%LOG ����

�� /HJHQ 6LH GLH ]ZHLWH 5DGKlOIWH �EHU GLH /DJHU��
1DEHQJUXSSH� ZREHL 6LH GLH 5DG� XQG 5HLIHQDQVlW]H
PLW GHQ %HIHVWLJXQJVO|FKHUQ DEVWLPPHQ �%LOG ����

�� 0RQWLHUHQ 6LH GLH EHLGHQ 5DGKlOIWHQ ORFNHU PLW ]ZHL
� [ �� PP *HZLQGHVFKUDXEHQ XQG HLQIDFKHQ 0XWWHUQ�
)�KUHQ 6LH GLH 6FKUDXEHQ LQ GLH JHJHQ�EHUOLHJHQGHQ
/|FKHU HLQ �%LOG ����

�� .RQWUROOLHUHQ 6LH� RE DOOH %DXWHLOH JHIOXFKWHW VLQG XQG
]LHKHQ GDQQ GLH 6FKUDXEHQ� DEZHFKVHOQG YRQ 6HLWH ]X
6HLWH� VR IHVW� GDVV GLH EHLGHQ 5DGKlOIWHQ JOHLFKPl�LJ
]XVDPPHQJH]RJHQ ZHUGHQ �%LOG ����

�� )�KUHQ 6LH EHLGH ,QQHQVHFKVNDQWVFKUDXEHQ XQG EHLGH
6LFKHUXQJVPXWWHUQ� GLH YRUKHU HQWIHUQW ZXUGHQ� LQ GLH
UHVWOLFKHQ /|FKHU GHU 5DGKlOIWHQ HLQ XQG ]LHKHQ GLHVH
IHVW� (QWIHUQHQ 6LH GLH EHLGHQ ODQJHQ *HZLQGH�
VFKUDXEHQ XQG HUVHW]HQ GLHVH GXUFK ]ZHL ,QQHQVHFKV�
NDQWVFKUDXEHQ XQG ]ZHL 6LFKHUXQJVPXWWHUQ �%LOG ����

�� 0RQWLHUHQ 6LH GDV 5DG PLW +LOIH YRQ ,QQHQVHFKV�
NDQWVFKUDXEHQ� HLQHP 'LVWDQ]VW�FN XQG HLQHU
6LFKHUXQJVPXWWHU DP *HOHQNKHEHO� 6WHOOHQ 6LH GDEHL
VLFKHU� GDVV VLFK GDV 'LVWDQ]VW�FN ]ZLVFKHQ GHU
5DGQDEH XQG GHP *HOHQNKHEHO EHILQGHW �%LOG ����

(LQODJHUXQJ
)�KUHQ 6LH GLH HPSIRKOHQHQ :DUWXQJVPD�QDKPHQ GXUFK�
XP GHQ 5DVHQPlKHU I�U GLH VDLVRQEHGLQJWH (LQODJHUXQJ
YRU]XEHUHLWHQ� 6LHKH $EVFKQLWW :DUWXQJ� 6HLWH ���

/DJHUQ 6LH GHQ 5DVHQPlKHU DQ HLQHP N�KOHQ� VDXEHUHQ
XQG WURFNHQHQ 2UW HLQ� 'HFNHQ 6LH GHQ 5DVHQPlKHU DE�
XP LKQ VDXEHU XQG JHVFK�W]W ]X KDOWHQ�

9RUEHUHLWXQJ GHU
.UDIWVWRIIDQODJH

%HQ]LQ NDQQ VLFK EHL OlQJHUHU (LQODJHUXQJ
YHUIO�FKWLJHQ XQG EHL .RQWDNW PLW RIIHQHP /LFKW
H[SORGLHUHQ�

� /DJHUQ 6LH %HQ]LQ QLH I�U OlQJHUH =HLW HLQ�
� /DJHUQ 6LH QLHPDOV 5DVHQPlKHU PLW %HQ]LQ LP
7DQN RGHU LP 9HUJDVHU LQ HLQHP JHVFKORVVHQHQ
%HUHLFK HLQ� ZR HV PLW RIIHQHP /LFKW LQ
%HU�KUXQJ NRPPHQ NDQQ� �%HLVSLHO� +HL]NHVVHO
RGHU :DVVHUKHL]JHUlW PLW =�QGIODPPH��

� /DVVHQ 6LH GHQ 0RWRU DEN�KOHQ� EHYRU 6LH GDV
*HUlW LQ HLQHP JHVFKORVVHQHQ 5DXP DEVWHOOHQ�

:DUQXQJ

(QWOHHUHQ 6LH GHQ .UDIWVWRIIWDQN EHLP OHW]WHQ 0lKHQ GHU
6DLVRQ� EHYRU 6LH GHQ 5DVHQPlKHU HLQODJHUQ�

�� /DVVHQ 6LH GHQ 5DVHQPlKHU VR ODQJH ODXIHQ� ELV HU
LQIROJH YRQ %HQ]LQNQDSSKHLW DEZ�UJW�

�� %HGLHQHQ 6LH GLH .DOWVWDUWKLOIH XQG ODVVHQ GHQ 0RWRU
QRFK HLQPDO DQ�

�� /DVVHQ 6LH GHQ 0RWRU ODXIHQ� ELV HU DEZ�UJW� :HQQ
VLFK GHU 0RWRU QLFKW PHKU VWDUWHQ OlVVW� LVW HU
DXVUHLFKHQG ´WURFNHQµ�



��

9RUEHUHLWXQJ GHV 0RWRUV
�� :HFKVHOQ 6LH GDV gO LP .XUEHOJHKlXVH� ZHQQ GHU

0RWRU ZDUP JHODXIHQ LVW� 6LHKH :HFKVHOQ GHV
0RWRU|OV� 6HLWH ���

�� (QWIHUQHQ 6LH GLH =�QGNHU]H �%LOG ���

�� *LH�HQ 6LH PLW +LOIH HLQHU gONDQQH HLQHQ (VVO|IIHO gO
GXUFK GDV =�QGNHU]HQORFK LQ GDV .XUEHOJHKlXVH HLQ�

�� 'UHKHQ 6LH GHQ 0RWRU PHKUPDOV PLW +LOIH GHU
6WDUWHUNRUGHO� XP GDV gO ]X YHUWHLOHQ�

�� 'UHKHQ 6LH GLH =�QGNHU]H ZLHGHU HLQ� DEHU VHW]HQ 6LH
GHQ =�QGNHU]HQVWHFNHU QLFKW DXI�

$OOJHPHLQH $QJDEHQ
�� 5HLQLJHQ 6LH GDV 6FKQHLGZHUN GHV 5DVHQPlKHUV� 6LHKH

5HLQLJHQ GHU 6FKQHLGZHUNXQWHUVHLWH� 6HLWH ���

�� (QWIHUQHQ 6LH 6FKPXW] XQG 6FKQLWWJXWU�FNVWlQGH YRP
=\OLQGHU� GHQ =\OLQGHUNRSIODPHOOHQ XQG YRP
9HQWLODWRUJHKlXVH�

�� (QWIHUQHQ 6LH 6FKQLWWJXW� 6FKPXW] XQG )HWWU�FNVWlQGH
YRQ GHQ H[WHUQHQ 7HLOHQ GHV 0RWRUV� GHU 0RWRUKDXEH
XQG GHU 2EHUVHLWH GHV 6FKQHLGZHUNV�

�� .RQWUROOLHUHQ 6LH GHQ 0HVVHU]XVWDQG� 6LHKH $EVFKQLWW
0HVVHUZDUWXQJ� 6HLWH ���

�� 5HLQLJHQ 6LH GHQ /XIWILOWHU� VLHKH :DUWHQ GHV
/XIWILOWHUV� 6HLWH ���

�� 6FKPLHUHQ 6LH GLH *HOHQNKHEHO� VLHKH 6FKPLHUHQ GHU
*HOHQNKHEHO� 6HLWH ���

�� =LHKHQ 6LH DOOH 6FKUDXEHQ XQG 0XWWHUQ DQ�

�� %HVVHUQ 6LH /DFNVFKlGHQ PLW /DFN DXV� GHQ 6LH YRQ
,KUHP 7RUR�9HUWUDJVKlQGOHU EH]LHKHQ N|QQHQ�

(QWIHUQHQ GHV 5DVHQPlKHUV
DXV GHU (LQODJHUXQJ
�� =LHKHQ 6LH DOOH %HIHVWLJXQJVWHLOH DQ�

�� (QWIHUQHQ 6LH GLH =�QGNHU]H XQG GUHKHQ GHQ 0RWRU
VFKQHOO PLW +LOIH GHV 6WDUWHUV� XP �EHUIO�VVLJHV gO DXV
GHP =\OLQGHU ]X HQWIHUQHQ�

�� 5HLQLJHQ 6LH GLH =�QGNHU]H RGHU HUVHW]HQ GLHVH� ZHQQ
VLH DQJHULVVHQ�]HUEURFKHQ LVW RGHU ZHQQ GLH (OHNWURGHQ
DEJHQXW]W VLQG�

�� 6FKUDXEHQ 6LH GLH =�QGNHU]H�Q� HLQ XQG ]LHKHQ VLH PLW
�� 1P DQ�

�� )�KUHQ 6LH GLH HPSIRKOHQHQ :DUWXQJVPD�QDKPHQ
GXUFK� VLHKH :DUWXQJ� 6HLWH ���

�� )�OOHQ 6LH GHQ .UDIWVWRIIWDQN PLW IULVFKHP %HQ]LQ DXI�

�� .RQWUROOLHUHQ 6LH GHQ gOVWDQG LP 0RWRU�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQVWHFNHU ZLHGHU DXI GLH
=�QGNHU]H DXI�

=XEHK|UWHLOH
'LH IROJHQGHQ =XEHK|UWHLOH VLQG EHLP
7RUR�9HUWUDJVKlQGOHU HUKlOWOLFK�

� 6HLWHQDXVZXUI�.LW

� ´$WRPLFµ�0HVVHU

� )XQNHQIlQJHU�.LW

+LQZHLV�:HQQ ,KUH ORNDOHQ RGHU 6WDDWV��%XQGHVJHVHW]H
GHQ (LQVDW] HLQHV )XQNHQIlQJHUV YRUVFKUHLEHQ� N|QQHQ 6LH
HLQHQ VROFKHQ YRQ ,KUHP 7RUR�9HUWUDJVKlQGOHU EH]LHKHQ�
5HLQLJHQ 6LH GDV *LWWHU DOOH �� %HWULHEVVWXQGHQ�



��

)HKOHUVXFKH XQG �EHKHEXQJ
7RUR KDW ,KUHQ 5DVHQPlKHU I�U HLQHQ VW|UXQJVIUHLHQ %HWULHE DXVJHOHJW� .RQWUROOLHUHQ 6LH GLH IROJHQGHQ %DXWHLOH VRUJIlOWLJ�
XQG EH]LHKHQ 6LH VLFK I�U ZHLWHUH $QJDEHQ DXI GHQ $EVFKQLWW :DUWXQJ DXI 6HLWH ��� :HQGHQ 6LH VLFK� ZHQQ 6LH HLQ
3UREOHP QLFKW EHVHLWLJHQ N|QQHQ� DQ ,KUHQ 7RUR�9HUWUDJVKlQGOHU�

3UREOHP 0|JOLFKH 8UVDFKHQ %HKHEXQJVPD�QDKPH

0RWRU VSULQJW QLFKW DQ� �� 'HU .UDIWVWRIIWDQN LVW OHHU� RGHU
GLH .UDIWVWRIIDQODJH HQWKlOW
DOWHQ .UDIWVWRII�

�� (QWOHHUHQ 6LH GHQ .UDIWVWRII�
WDQN XQG�RGHU I�OOHQ LKQ PLW
IULVFKHP %HQ]LQ DXI� :HQGHQ
6LH VLFK� ZHQQ 6LH HLQ 3UREOHP
QLFKW EHVHLWLJHQ N|QQHQ� DQ
,KUHQ 7RUR�9HUWUDJVKlQGOHU�

�� 'HU *DVKHEHO VWHKW QLFKW DXI
&KRNH�

�� 6WHOOHQ 6LH GHQ *DVKHEHO DXI
&KRNH�

�� 'HU =�QGNHU]HQVWHFNHU LVW
QLFKW DXI GHU =�QGNHU]H�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQ�
VWHFNHU ZLHGHU DXI GLH =�QG�
NHU]H DXI�

�� 'LH =�QGNHU]H LVW NRUURGLHUW�
YHUUX�W RGHU KDW GHQ IDOVFKHQ
(OHNWURGHQDEVWDQG�

�� 3U�IHQ 6LH GLH =�QGNHU]H XQG
VWHOOHQ EHL %HGDUI GHQ
(OHNWURGHQDEVWDQG HLQ�
(UVHW]HQ 6LH GLH =�QGNHU]H�
ZHQQ GLHVH 3RFNHQ DXIZHLVW�
YHUUX�W RGHU JHULVVHQ LVW�

'HU 0RWRU OlVVW VLFK QXU VFKZHU
VWDUWHQ RGHU YHUOLHUW DQ /HLVWXQJ�

�� 'LH .UDIWVWRIIDQODJH HQWKlOW
DOWHQ .UDIWVWRII�

�� (QWOHHUHQ 6LH GHQ .UDIWVWRII�
WDQN XQG I�OOHQ LKQ PLW IULVFKHP
%HQ]LQ DXI�

�� 'HU (QWO�IWXQJVGHFNHO DP
.UDIWVWRIIWDQN LVW YHUVWRSIW�

�� 0DFKHQ 6LH GLH (QWO�IWXQJ LP
7DQNGHFNHO IUHL RGHU HUVHW]HQ
GHQ 'HFNHO�

�� 'HU /XIWILOWHUHLQVDW] LVW YHU�
VFKPXW]W XQG EHKLQGHUW GLH
/XIWVWU|PXQJ�

�� 5HLQLJHQ 6LH GHQ 9RUILOWHU
XQG�RGHU WDXVFKHQ GHQ 3DSLHU�
ILOWHU LP /XIWILOWHUJHKlXVH DXV�

�� 'LH 8QWHUVHLWH GHV 6FKQHLG�
ZHUNV ZHLVW 6FKQLWWJXW� XQG
6FKPXW]U�FNVWlQGH DXI�

�� 5HLQLJHQ 6LH GLH 8QWHUVHLWH GHV
6FKQHLGZHUNV�

�� 'LH =�QGNHU]H LVW NRUURGLHUW�
YHUUX�W RGHU KDW GHQ IDOVFKHQ
(OHNWURGHQDEVWDQG�

�� 3U�IHQ 6LH GLH =�QGNHU]H XQG
VWHOOHQ EHL %HGDUI GHQ
(OHNWURGHQDEVWDQG HLQ�
(UVHW]HQ 6LH GLH =�QGNHU]H�
ZHQQ GLHVH 3RFNHQ DXIZHLVW�
YHUUX�W RGHU JHULVVHQ LVW�

�� 'HU 0RWRU|OVWDQG LVW ]X QLHGULJ�
RGHU GDV gO LVW YHUVFKPXW]W�

�� .RQWUROOLHUHQ 6LH GHQ gOVWDQG
LP 0RWRU� :HFKVHOQ 6LH YHU�
VFKPXW]WHV gO DXV RGHU I�OOHQ
EHL QLHGULJHP gOVWDQG gO QDFK�



��

3UREOHP %HKHEXQJVPD�QDKPH0|JOLFKH 8UVDFKHQ

'HU 0RWRU OlXIW XQUXKLJ� �� 'HU =�QGNHU]HQVWHFNHU LVW
QLFKW DXI GHU =�QGNHU]H�

�� 6WHFNHQ 6LH GHQ =�QGNHU]HQ�
VWHFNHU ZLHGHU DXI GLH =�QG�
NHU]H DXI�

�� 'LH =�QGNHU]H LVW NRUURGLHUW�
YHUUX�W RGHU KDW GHQ IDOVFKHQ
(OHNWURGHQDEVWDQG�

�� 3U�IHQ 6LH GLH =�QGNHU]H XQG
VWHOOHQ EHL %HGDUI GHQ
(OHNWURGHQDEVWDQG HLQ�
(UVHW]HQ 6LH GLH =�QGNHU]H�
ZHQQ GLHVH 3RFNHQ DXIZHLVW�
YHUUX�W RGHU JHULVVHQ LVW�

�� 'HU *DVKHEHO VWHKW QLFKW DXI
6FKQHOO�

�� 6WHOOHQ 6LH GHQ *DVKHEHO DXI
6FKQHOO�

�� 'HU /XIWILOWHUHLQVDW] LVW YHU�
VFKPXW]W XQG EHKLQGHUW GLH
/XIWVWU|PXQJ�

�� 5HLQLJHQ 6LH GHQ 9RUILOWHU
XQG�RGHU WDXVFKHQ GHQ 3DSLHU�
ILOWHU LP /XIWILOWHUJHKlXVH DXV�

'HU 5DVHQPlKHU RGHU GHU 0RWRU
YLEULHUW VWDUN�

�� 'DV 0HVVHU LVW YHUERJHQ RGHU
XQZXFKWLJ�

�� $XVZXFKWHQ GHV 0HVVHUV�
7DXVFKHQ 6LH YHUERJHQH
0HVVHU DXV�

�� 'LH 0HVVHUVFKUDXEH LVW ORFNHU� �� =LHKHQ 6LH GLH 6FKUDXEH IHVW�

�� 'LH 8QWHUVHLWH GHV 6FKQHLG�
ZHUNV ZHLVW 6FKQLWWJXW� XQG
6FKPXW]U�FNVWlQGH DXI�

�� 5HLQLJHQ 6LH GLH 8QWHUVHLWH GHV
6FKQHLGZHUNV�

�� 'LH 0RWRUEHIHVWLJXQJV�
VFKUDXEHQ VLQG ORFNHU�

�� =LHKHQ 6LH GLH 6FKUDXEHQ IHVW�

8QJOHLFKPl�LJHV 5DVHQ�
HUVFKHLQXQJVELOG�

�� 1LFKW DOOH YLHU 5lGHU VLQG DXI
GLH JOHLFKH 6FKQLWWK|KH
HLQJHVWHOOW�

�� 6WHOOHQ 6LH DOOH YLHU 5lGHU DXI
GLH JOHLFKH 6FKQLWWK|KH HLQ�

�� 'DV 0HVVHU LVW VWXPSI� �� 6FKlUIHQ 6LH GDV 0HVVHU XQG
ZXFKWHQ HV DXV�

�� 6LH PlKHQ ZLHGHUKROW LP
JOHLFKHQ 0XVWHU�

�� 9DULLHUHQ 6LH ,KU 0lKPXVWHU�

�� 'LH 8QWHUVHLWH GHV 6FKQHLG�
ZHUNV ZHLVW 6FKQLWWJXW� XQG
6FKPXW]U�FNVWlQGH DXI�

�� 5HLQLJHQ 6LH GLH 8QWHUVHLWH GHV
6FKQHLGZHUNV�

'HU $XVZXUINDQDO VHW]W VLFK ]X� �� 'HU *DVKHEHO VWHKW QLFKW DXI
6FKQHOO�

�� 6WHOOHQ 6LH GHQ *DVKHEHO DXI
6FKQHOO�

�� 'LH 6FKQLWWK|KH LVW ]X QLHGULJ� �� 6WHOOHQ 6LH HLQH K|KHUH
6FKQLWWK|KH HLQ�

�� 6LH PlKHQ ]X VFKQHOO� �� *HKHQ 6LH ODQJVDPHU�

�� 'DV *UDV LVW ]X QDVV� �� /DVVHQ 6LH GDV *UDV YRU GHP
0lKHQ HUVW WURFNQHQ�

�� 'LH 8QWHUVHLWH GHV 6FKQHLG�
ZHUNV ZHLVW 6FKQLWWJXW� XQG
6FKPXW]U�FNVWlQGH DXI�

�� 5HLQLJHQ 6LH GLH 8QWHUVHLWH GHV
6FKQHLGZHUNV�



��

3UREOHP %HKHEXQJVPD�QDKPH0|JOLFKH 8UVDFKHQ

'HU 6HOEVWDQWULHE GHV 5DVHQ�
PlKHUV ZLUNW QLFKW�

�� 'HU 6HOEVWDQWULHE�%RZGHQ]XJ
LVW IDOVFK HLQJHVWHOOW RGHU
GHIHNW�

�� 6WHOOHQ 6LH GHQ 6HOEVWDQWULHE�
%RZGHQ]XJ HLQ� 7DXVFKHQ 6LH
GHQ =XJ EHL %HGDUI DXV�

�� 8QWHU GHU 5LHPHQDEGHFNXQJ
EHILQGHQ VLFK 6FKPXW]U�FN�
VWlQGH�

�� (QWIHUQHQ 6LH GLH 6FKPXW]�
U�FNVWlQGH�


