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1RUPH GL VLFXUH]]D JHQHUDOL GHO WRVDHUED �� � � � � �
/LYHOOR GL SUHVVLRQH DFXVWLFD �� � � � � � � � � � � � � � � �
/LYHOOR GL SRWHQ]D DFXVWLFD �� � � � � � � � � � � � � � � � �
/LYHOOR GL YLEUD]LRQL �� � � � � � � � � � � � � � � � � � � � � �
*ORVVDULR GHL VLPEROL �� � � � � � � � � � � � � � � � � � � � � �

$VVHPEODJJLR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
0RQWDJJLR GHOOD VWHJROD �� � � � � � � � � � � � � � � � � � � �
0RQWDJJLR GHO FDYR GL DYYLDPHQWR �� � � � � � � � � � �
0RQWDJJLR GHO FRSHUFKLR GHO FDQDOH
GL VFDULFR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

3ULPD GHOO·DYYLDPHQWR ��� � � � � � � � � � � � � � � � � � � � � � � �
5DEERFFR GHOOD FRSSD GHOO·ROLR ��� � � � � � � � � � � � � �
5DEERFFR GHO VHUEDWRLR GHO FDUEXUDQWH ��� � � � � � � �

)XQ]LRQDPHQWR ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � �
&RPDQGL ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
$YYLDPHQWR GHO PRWRUH ��� � � � � � � � � � � � � � � � � � � �
6SHJQLPHQWR GHO PRWRUH ��� � � � � � � � � � � � � � � � � � �
8WLOL]]R GHOOD WUD]LRQH DXWRPDWLFD ��� � � � � � � � � � � �
8WLOL]]R GHO FRSHUFKLR GHO FDQDOH GL VFDULFR ��� � � �
5HJROD]LRQH GHOO·DOWH]]D GL WDJOLR ��� � � � � � � � � � � �
8WLOL]]R GHO UDFFRJOLWRUH ��� � � � � � � � � � � � � � � � � � �
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0DQXWHQ]LRQH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
3URJUDPPD GL PDQXWHQ]LRQH UDFFRPDQGDWR ��� � � �
&RQWUROOR GHO OLYHOOR GHOO·ROLR PRWRUH ��� � � � � � � � �
3XOL]LD GHO VRWWRVFRFFD GHO WRVDHUED� ��� � � � � � � � � �
3XOL]LD GHO FDQDOH GL VFDULFR H GHO FRSHUFKLR ��� � � �
5HYLVLRQH GHO )LOWUR GHOO·DULD ��� � � � � � � � � � � � � � � �
&DPELR GHOO·ROLR PRWRUH ��� � � � � � � � � � � � � � � � � � �
0DQXWHQ]LRQH GHOOD ODPD GL WDJOLR ��� � � � � � � � � � �
6YXRWDPHQWR GHO VHUEDWRLR FDUEXUDQWH H
SXOL]LD GHO ILOWUR FDUEXUDQWH ��� � � � � � � � � � � � � � � �

3XOL]LD VRWWR LO SDUDFLQJKLD ��� � � � � � � � � � � � � � � � �
/XEULILFD]LRQH GHL EUDFFL RULHQWDELOL ��� � � � � � � � � �
5HJROD]LRQH GHO VLVWHPD GL
WUD]LRQH DXWRPDWLFD ��� � � � � � � � � � � � � � � � � � � � � �

&DPELR GHO ILOWUR GHOO·ROLR ��� � � � � � � � � � � � � � � � � �
0DQXWHQ]LRQH GHOOD FDQGHOD ��� � � � � � � � � � � � � � � �
/XEULILFD]LRQH GHOOD VFDWROD GHJOL LQJUDQDJJL ��� � �
5HJROD]LRQH GHO FDYR GHO IUHQR GHOOD ODPD ��� � � � �
0DQXWHQ]LRQH GHOOH UXRWH ��� � � � � � � � � � � � � � � � � �
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3UHSDUD]LRQH GHO VLVWHPD GL DOLPHQWD]LRQH ��� � � � �
3UHSDUD]LRQH GHO PRWRUH ��� � � � � � � � � � � � � � � � � � �
,QIRUPD]LRQL JHQHUDOL ��� � � � � � � � � � � � � � � � � � � � � �
5LPR]LRQH GHO WRVDHUED GDOOR VWLYDJJLR ��� � � � � � � �

$FFHVVRUL ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
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,QWURGX]LRQH
/HJJHWH DWWHQWDPHQWH LO SUHVHQWH PDQXDOH DO ILQH GL
XWLOL]]DUH H PDQWHQHUH FRUUHWWDPHQWH LO SURGRWWR� /H
LQIRUPD]LRQL TXL ULSRUWDWH DLXWHUDQQR YRL HG DOWUL DG
HYLWDUH OHVLRQL H D QRQ GDQQHJJLDUH LO SURGRWWR� 6HEEHQH OD
7RUR SURJHWWL� SURGXFD H GLVWULEXLVFD SURGRWWL DOO·LQVHJQD
GHOOD VLFXUH]]D� YRL VLHWH UHVSRQVDELOL GHO FRUUHWWR XWLOL]]R
GHO SURGRWWR LQ FRQGL]LRQL GL VLFXUH]]D�

3HU LQIRUPD]LRQL LQ PDWHULD GL DVVLVWHQ]D� ULFDPEL
RULJLQDOL 7RUR R XOWHULRUL LQIRUPD]LRQL� ULYROJHWHYL DG XQ
'LVWULEXWRUH DXWRUL]]DWR R DG XQ &HQWUR $VVLVWHQ]D 7RUR�
HG DEELDWH VHPSUH D SRUWDWD GL PDQR LO QXPHUR GHO
PRGHOOR HG LO QXPHUR GL VHULH GHO SURGRWWR� /D WDUJD FRQ LO
QXPHUR GL PRGHOOR HG LO QXPHUR GL VHULH VL WURYD QHOOD
SRVL]LRQH ULSRUWDWD QHOOD )LJXUD ��
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)LJXUD �
�� 3RVL]LRQH GHO QXPHUR GL VHULH H GHO PRGHOOR

6FULYHWH LO QXPHUR GHO PRGHOOR H LO QXPHUR GL VHULH QHOOR
VSD]LR VHJXHQWH�

1R� GHO PRGHOOR�

1R� GL VHULH�

,O SUHVHQWH PDQXDOH HYLGHQ]LD L SHULFROL SRWHQ]LDOL H
ULSRUWD PHVVDJJL GL VLFXUH]]D VSHFLDOL SHU DLXWDUH YRL HG
DOWUL DG HYLWDUH OHVLRQL SHUVRQDOL HG DQFKH OD PRUWH�
3HULFROR� $YYHUWHQ]D� H $WWHQ]LRQH VRQR WHUPLQL XWLOL]]DWL
SHU LGHQWLILFDUH LO JUDGR GL SHULFROR� 7XWWDYLD� D
SUHVFLQGHUH GDO OLYHOOR GL SHULFRORVLWj� RFFRUUH SUHVWDUH
VHPSUH OD PDVVLPD DWWHQ]LRQH�
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3HULFROR VHJQDOD XQD VLWXD]LRQH GL HVWUHPR SHULFROR FKH
SURYRFD LQIRUWXQL JUDYL R OD PRUWH VH QRQ VL RVVHUYDQR OH
SUHFDX]LRQL UDFFRPDQGDWH�

$YYHUWHQ]D VHJQDOD XQ SHULFROR FKH SXz SURYRFDUH
LQIRUWXQL JUDYL R OD PRUWH VH QRQ VL RVVHUYDQR OH
SUHFDX]LRQL UDFFRPDQGDWH�

$WWHQ]LRQH VHJQDOD XQ ULVFKLR FKH SXz FDXVDUH LQIRUWXQL
OLHYL R PRGHUDWL VH QRQ VL RVVHUYDQR OH SUHFDX]LRQL
UDFFRPDQGDWH�

3HU HYLGHQ]LDUH OH LQIRUPD]LRQL YHQJRQR XWLOL]]DWH DOWUH
GXH SDUROH� ,PSRUWDQWH LQGLFD LQIRUPD]LRQL GL
FDUDWWHUH PHFFDQLFR GL SDUWLFRODUH LPSRUWDQ]D� H 1RWD�
HYLGHQ]LD LQIRUPD]LRQL JHQHUDOL GL SDUWLFRODUH ULOHYDQ]D�

6LFXUH]]D
/·HUUDWR XWLOL]]R R PDQXWHQ]LRQH GL TXHVWR WRVDHUED
SRVVRQR FDXVDUH OHVLRQL� ,O ULVFKLR GL LQIRUWXQL SXz
HVVHUH OLPLWDWR RVVHUYDQGR OH VHJXHQWL LVWUX]LRQL SHU OD
VLFXUH]]D�

7RUR KD SURJHWWDWR H WHVWDWR TXHVWR WRVDHUED SHU RIIULUH XQ
VHUYL]LR UDJLRQHYROPHQWH VLFXUR� WXWWDYLD OD PDQFDWD
RVVHUYDQ]D GHOOH VHJXHQWL LVWUX]LRQL SXz SURYRFDUH JUDYL
OHVLRQL DOOH SHUVRQH�

/R VFDULFR GHO PRWRUH FRQWLHQH RVVLGR GL FDUERQLR�
JDV YHOHQRVR LQRGRUR FKH SXz XFFLGHUH�

1RQ IDWH IXQ]LRQDUH LO PRWRUH LQ LQWHUQL R LQ
DPELHQWL FLQWDWL�

$YYHUWHQ]D

3HU JDUDQWLUH OD PDVVLPD VLFXUH]]D� PLJOLRUL
SUHVWD]LRQL H IDPLOLDUL]]DUH FRQ TXHVWR SURGRWWR� q
HVVHQ]LDOH FKH WXWWL JOL RSHUDWRUL OHJJDQR DWWHQWDPHQWH
LO FRQWHQXWR GHO SUHVHQWH PDQXDOH SULPD DQFRUD GL
DYYLDUH LO PRWRUH� 3UHVWDWH SDUWLFRODUH DWWHQ]LRQH DO
VLPEROR GL DYYHUWLPHQWR FKH VLJQLILFD DWWHQ]LRQH�
DYYHUWHQ]D� R SHULFROR ³ ´QRUPH GL VLFXUH]]D
SHUVRQDOLµ /HJJHWH DWWHQWDPHQWH OH QRUPH GL VLFXUH]]D�
/D PDQFDWD RVVHUYDQ]D GHOOH QRUPH GL VLFXUH]]D SXz
SURYRFDUH JUDYL OHVLRQL DOOH SHUVRQH�

1RUPH GL VLFXUH]]D JHQHUDOL
GHO WRVDHUED
4XHVWR WRVDHUED q LQ JUDGR GL DPSXWDUH PDQL H SLHGL� H GL
VFDJOLDUH RJJHWWL� /D PDQFDWD RVVHUYDQ]D GHOOH VHJXHQWL
LVWUX]LRQL SHU OD VLFXUH]]D SXz FDXVDUH JUDYL OHVLRQL HG
DQFKH OD PRUWH�

$GGHVWUDPHQWR

� /HJJHWH DWWHQWDPHQWH TXHVWH LVWUX]LRQL� $FTXLVLWH
GLPHVWLFKH]]D FRQ L FRPDQGL H FRQ LO FRUUHWWR XWLOL]]R
GHO WRVDHUED SULPD GL DYYLDUOR�

� 1RQ SHUPHWWHWH PDL FKH EDPELQL R UDJD]]L XWLOL]]LQR LO
WRVDHUED� /H QRUPDWLYH ORFDOL SRVVRQR LPSRUUH OLPLWL
DOO·HWj GHOO·RSHUDWRUH�

� 1RQ SHUPHWWHWH PDL DG DGXOWL GL XWLOL]]DUH LO WRVDHUED
VH QRQ KDQQR SULPD OHWWR TXHVWH LVWUX]LRQL�

� 1RQ WRVDWH LQ SURVVLPLWj GL DOWUH SHUVRQH� VRSUDWWXWWR
EDPELQL� R GL DQLPDOL GD FRPSDJQLD� )HUPDWH LO
WRVDHUED VH TXDOFXQR HQWUD QHOO·DUHD GL ODYRUR�

� 3HU HYLWDUH WUDJLFL LQFLGHQWL� O·RSHUDWRUH GHYH VWDUH
VHPSUH DWWHQWR TXDQGR YL VRQR EDPELQL QHOOH
YLFLQDQ]H� , WRVDHUED H OD IDOFLDWXUD DWWLUD VSHVVR
EDPELQL H UDJD]]L� 1RQ GRYHWH PDL VXSSRUUH FKH L
EDPELQL VWLDQR QHO OXRJR LQ FXL OL DYHWH YLVWL O·XOWLPD
YROWD�

� 7HQHWH L EDPELQL ORQWDQR GDOO·DUHD GD WRVDUH� HG
DFFHUWDWHYL FKH VLDQR FXUDWL GD XQ DGXOWR UHVSRQVDELOH�

� )DWH VHPSUH DWWHQ]LRQH� H VSHJQHWH LO WRVDHUED VH GHL
EDPELQL HQWUDQR QHOO·DUHD GL ODYRUR�

� 3UHVWDWH OD PDVVLPD DWWHQ]LRQH TXDQGR YL DYYLFLQDWH D
FXUYH FLHFKH� FHVSXJOL� DOEHUL RG DOWUL RJJHWWL FKH
SRVVDQR LPSHGLUH OD YLVWD�

� 5LFRUGDWH VHPSUH FKH O·RSHUDWRUH R XWLOL]]DWRUH q
UHVSRQVDELOH GL LQFLGHQWL R SHULFROL RFFRUVL DG DOWUH
SHUVRQH R DOOD ORUR SURSULHWj�

� ,O FRUUHWWR XWLOL]]R H PRQWDJJLR GHJOL DFFHVVRUL q
ULSRUWDWR QHOOH LVWUX]LRQL GHO IDEEULFDQWH� 8WLOL]]DWH
VROWDQWR DFFHVVRUL DSSURYDWL GDO IDEEULFDQWH�

3UHSDUD]LRQH

� &RQWUROODWH DWWHQWDPHQWH O·DUHD GD WRVDUH� H ULPXRYHWH
WXWWL L VDVVL� UDPL� ILOL� RVVD HG DOWUL FRUSL HVWUDQHL�

� ,QGRVVDWH FDO]RQL OXQJKL H FDO]DWXUH UREXVWH TXDQGR
WRVDWH�

� 1RQ XVDWH PDL LO WRVDHUED D SLHGL QXGL R LQ VDQGDOL�

� 8VDWH VHPSUH RFFKLDORQL RG RFFKLDOL GL VLFXUH]]D GRWDWL
GL SDUDRFFKL ODWHUDOL� TXDQGR XWLOL]]DWH LO WRVDHUED�
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� $YYHUWHQ]D� /D EHQ]LQD q DOWDPHQWH LQILDPPDELOH�
3UHQGHWH OH VHJXHQWL SUHFDX]LRQL�

�� FRQVHUYDWH LO FDUEXUDQWH LQ DSSRVLWH WDQLFKH�

�� HVHJXLWH L ULIRUQLPHQWL DOO·DSHUWR� H QRQ IXPDWH
GXUDQWH O·RSHUD]LRQH�

�� DJJLXQJHWH LO FDUEXUDQWH SULPD GL DYYLDUH LO PRWRUH�
1RQ WRJOLHWH PDL LO WDSSR GHO VHUEDWRLR� Qp
DJJLXQJHWH EHQ]LQD D PRWRUH DFFHVR R FDOGR�

�� QRQ DYYLDWH LO PRWRUH VH DYHWH YHUVDWR GHOOD
EHQ]LQD� $OORQWDQDWH LO WRVDHUED GDOOD EHQ]LQD
YHUVDWD� SHU QRQ FUHDUH XQD IRQWH GL DFFHQVLRQH�
ILQFKp L YDSRUL QRQ VL VDUDQQR GLVVLSDWL�

�� PRQWDWH FRQ VLFXUH]]D L WDSSL GHO VHUEDWRLR GHO
FDUEXUDQWH H GHOOD WDQLFD�

�� DOO·RFFRUUHQ]D� VH GRYHWH VFDULFDUH OD EHQ]LQD GDO
VHUEDWRLR� IDWHOR DOO·DSHUWR�

� 6RVWLWXLWH OH PDUPLWWH GL VFDULFR GLIHWWRVH�

� 3ULPD GHOO·XVR� FRQWUROODWH VHPSUH D YLVWD FKH OH ODPH�
L EXOORQL GHOOH ODPH H LO JUXSSR GL WDJOLR QRQ VLDQR
XVXUDWL R GDQQHJJLDWL� 6RVWLWXLWH LQ VHULH ODPH H EXOORQL
FRQVXPDWL R GDQQHJJLDWL� SHU PDQWHQHUH LO
ELODQFLDPHQWR GHOOD PDFFKLQD�

� 1HO FDVR GHL WRVDHUED PXOWLODPD� ULFRUGDWH FKH OD
URWD]LRQH GL XQD ODPD SXz SURYRFDUH OD URWD]LRQH
DQFKH GL DOWUH ODPH�

)XQ]LRQDPHQWR

� 1RQ D]LRQDWH LO PRWRUH LQ XQ ORFDOH FKLXVR LQ FXL
SRVVDQR UDFFRJOLHUVL L IXPL WRVVLFL GHO PRQRVVLGR GL
FDUERQLR�

� 7RVDWH VRODPHQWH DOOD OXFH GHO JLRUQR R FRQ
LOOXPLQD]LRQH DUWLILFLDOH DGHJXDWD�

� $SSRJJLDWH VHPSUH L SLHGL FRQ VLFXUH]]D VX SHQGLL�

� &DPPLQDWH� QRQ FRUUHWH�

� 7HQHWH VDOGDPHQWH OD VWHJROD�

� 1HO FDVR GHL WRVDHUED URWDQWL GRWDWL GL UXRWH� WRVDWH
WUDVYHUVDOPHQWH DOOD SHQGHQ]D� PDL VX H JL��

� 6XL SHQGLL� LQYHUWLWH OD GLUH]LRQH FRQ OD PDVVLPD
FDXWHOD�

� 1RQ WRVDWH SHQGLL HFFHVVLYDPHQWH HUWL�

� 3UHVWDWH OD PDVVLPD DWWHQ]LRQH GXUDQWH OD UHWURPDUFLD H
TXDQGR WLUDWH LO WRVDHUED YHUVR GL YRL�

� *XDUGDWH GLHWUR GL YRL� H LQ EDVVR� SULPD H GXUDQWH OD
WRVDWXUD LQ UHWURPDUFLD� DO ILQH GL DFFHUWDUH FKH QRQ YL
VLDQR EDPELQL SLFFROL�

� )HUPDWH OD ODPD �R OH ODPH� VH GRYHWH LQFOLQDUH LO
WRVDHUED SHU WUDVSRUWDUOR DWWUDYHUVR ]RQH QRQ HUERVH� H
SHU WUDVSRUWDUOR GD�DO OXRJR GD WRVDUH�

� 1RQ XWLOL]]DWH LO WRVDHUED VH OH SURWH]LRQL R L FDUWHU
VRQR GDQQHJJLDWL� R VH QRQ VRQR PRQWDWL L GLVSRVLWLYL GL
VLFXUH]]D �FRPH GHIOHWWRUL H UDFFRJOLWRUL��

� 1RQ PRGLILFDWH OH LPSRVWD]LRQL GHO UHJLPH GHO PRWRUH�

� 'LVLQVHULWH WXWWH OH ODPH H OH IUL]LRQL GHOOD WUDVPLVVLRQH
SULPD GL DYYLDUH LO PRWRUH�

� $YYLDWH LO PRWRUH FRQ FDXWHOD� DWWHQHQGRYL DOOH
LVWUX]LRQL H WHQHQGR L SLHGL D GHELWD GLVWDQ]D GDOOD ODPD
�R ODPH��

� 1RQ LQFOLQDWH LO WRVDHUED TXDQGR DYYLDWH LO PRWRUH�
VDOYR QHL FDVL LQ FXL VLD DVVROXWDPHQWH QHFHVVDULR IDUOR�
,Q TXHVWR FDVR� QRQ LQFOLQDWHOR SL� GHO QHFHVVDULR� H
VROOHYDWH VROWDQWR OD SDUWH ORQWDQD GDOO·RSHUDWRUH�

� 1RQ DYYLDWH LO PRWRUH TXDQGR YL WURYDWH GL IURQWH DOOR
VFDULFR�

� 1RQ PHWWHWH OH PDQL R L SLHGL YLFLQR R VRWWR OH SDUWL
URWDQWL� 5HVWDWH VHPSUH ORQWDQL GDOO·DSHUWXUD GHOOR
VFLYROR�

� 1RQ VROOHYDWH R WUDVSRUWDWH PDL LO WRVDHUED VH LO PRWRUH
q DFFHVR�

� 6SHJQHWH LO PRWRUH H VWDFFDWH LO FDSSHOORWWR GDOOD
FDQGHOD�

�� SULPD GL SXOLUH LQWDVDPHQWL R GL ULPXRYHUH
RVWUX]LRQL GDO SLDQR LQFOLQDWR�

�� SULPD GL FRQWUROODUH� SXOLUH R D]LRQDUH LO WRVDHUED�

�� GRSR DYHU FROSLWR XQ FRUSR HVWUDQHR� 9HULILFDWH FKH
LO WRVDHUED QRQ VLD GDQQHJJLDWR� H ULSDUDWHOR SULPD
GL DYYLDUOR H GL XWLOL]]DUOR�

�� H FRQWUROODWH LPPHGLDWDPHQWH VH OD PDFFKLQD LQL]LD
D YLEUDUH LQ PRGR DQRPDOR�

� 6SHJQHWH LO PRWRUH�

�� RJQL YROWD FKH YL DOORQWDQDWH GDO WRVDHUED� H

�� SULPD GL IDUH ULIRUQLPHQWR GL FDUEXUDQWH�

� 5LGXFHWH OD UHJROD]LRQH GHOO·DFFHOHUDWRUH GXUDQWH LO
WHPSR GL DUUHVWR GHO PRWRUH H� VH LO PRWRUH q GRWDWR GL
YDOYROD GL LQWHUFHWWD]LRQH� VSHJQHWH O·DIIOXVVR GL
FDUEXUDQWH GRSR OD WRVDWXUD�
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� )HUPDWH OD ODPD �R ODPH� TXDQGR DWWUDYHUVDWH YLDOHWWL
GL JKLDLD� PDUFLDSLHGL R VWUDGH�

� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH OD ODPD VL IHUPL
FRPSOHWDPHQWH� SULPD GL WRJOLHUH LO UDFFRJOLWRUH�

� 1RQ XWLOL]]DWH LO WRVDHUED VH VLHWH VRWWR O·HIIHWWR
GHOO·DOFRO R GHOOD GURJD�

� 4XDORUD LO WRVDHUED LQL]LDVVH D YLEUDUH LQ PDQLHUD
DQRPDOD� VSHJQHWH LO PRWRUH H YHULILFDWH
LPPHGLDWDPHQWH OD FDXVD� /D YLEUD]LRQH VHJQDOD
JHQHUDOPHQWH XQ SUREOHPD�

, SHQGLL VRQR XQ LPSRUWDQWH IDWWRUH QHO FDVR GL LQFLGHQWL
GRYXWL D VOLWWDWH H FDGXWH FRQ JUDYL LQIRUWXQL� 6H QRQ YL
VHQWLWH D YRVWUR DJLR VX XQ SHQGLR� QRQ WRVDWHOR�

� )DWH DWWHQ]LRQH D IRVVH� VROFKL H GRVVL� /·HUED DOWD SXz
QDVFRQGHUH GHJOL RVWDFROL�

� 1RQ WRVDWH QHOOH DGLDFHQ]H GL VFDUSDWH� IRVVDWL R
WHUUDSLHQL� 3RWUHVWH SHUGHUH O·DSSLJOLR R O·HTXLOLEULR�

� 1RQ WRVDWH HUED EDJQDWD� 3RWUHVWH VFLYRODUH D FDXVD
GHOOD PDQFDQ]D GL DSSLJOLR�

0DQXWHQ]LRQH H ULPHVVDJJLR

� 0DQWHQHWH DGHJXDWDPHQWH VHUUDWL WXWWL L GDGL� L EXOORQL
�SDUWLFRODUPHQWH L EXOORQL GL ILVVDJJLR GHOOH ODPH�� H OH
YLWL� SHU DVVLFXUDUYL FKH LO WRVDHUED IXQ]LRQL QHOOH
PLJOLRUL FRQGL]LRQL GL VLFXUH]]D�

� 1RQ WHQHWH LO WRVDHUED FRQ EHQ]LQD QHO VHUEDWRLR
DOO·LQWHUQR GL HGLILFL� GRYH L YDSRUL GHOOD EHQ]LQD
SRVVDQR UDJJLXQJHUH ILDPPH OLEHUH R VFLQWLOOH�

� /DVFLDWH FKH LO PRWRUH VL UDIIUHGGL SULPD GL ULSRUUH LO
WRVDHUED LQ XQ OXRJR FKLXVR�

� 3HU ULGXUUH LO ULVFKLR G·LQFHQGLR� PDQWHQHWH PRWRUH�
PDUPLWWD GL VFDULFR� FRPSDUWLPHQWR GHOOD EDWWHULD� H
]RQD GL FRQVHUYD]LRQH GHOOD EHQ]LQD HVHQWL GD HUED�
IRJOLH HG HFFHVVL GL JUDVVR�

� &RQWUROODWH GL IUHTXHQWH LO UDFFRJOLHUED� SHU YHULILFDUQH
O·XVXUD R LO GHWHULRUDPHQWR�

� 6RVWLWXLWH L FRPSRQHQWL FRQVXPDWL R GDQQHJJLDWL�

� 3UHVWDWH OD PDVVLPD DWWHQ]LRQH QHO PDQHJJLDUH OD
EHQ]LQD� L FXL YDSRUL VRQR HVSORVLYL�

� 1RQ PDQRPHWWHWH L GLVSRVLWLYL GL VLFXUH]]D�
&RQWUROODWHQH LO IXQ]LRQDPHQWR DG LQWHUYDOOL UHJRODUL�

� 0DQWHQHWH LO WRVDHUED OLEHUR GD DFFXPXOD]LRQH GL HUED�
IRJOLH H DOWUL FRUSL HVWUDQHL� 7HUJHWH O·ROLR H LO
FDUEXUDQWH YHUVDWL�

� 6H FROSLWH XQ RJJHWWR� IHUPDWH LO WRVDHUED H YHULILFDWH
VH q VWDWR GDQQHJJLDWR� $OO·RFFRUUHQ]D� ULDWWDWH SULPD
GL DYYLDUH LO PRWRUH�

� 1RQ FHUFDWH GL UHJRODUH O·DOWH]]D GHOOH UXRWH D PRWRUH
DFFHVR�

� , FRPSRQHQWL GHO UDFFRJOLWRUH VRQR VRJJHWWL D XVXUD�
GDQQL H GHWHULRUDPHQWR� IDWWRUL FKH SRVVRQR VFRSULUH
SDUWL PRELOL R IDYRULUH LO ODQFLR GL RJJHWWL� &RQWUROODWH
GL IUHTXHQWH L FRPSRQHQWL H� DOO·RFFRUUHQ]D� VRVWLWXLWHOL
FRQ OH SDUWL FRQVLJOLDWH GDO FRVWUXWWRUH�

� /H ODPH GHO WRVDHUED VRQR DIILODWH H WDJOLDQR� 'XUDQWH
JOL LQWHUYHQWL GL PDQXWHQ]LRQH DYYROJHWH OD ODPD �R
ODPH� R LQGRVVDWH JXDQWL DGDWWL DOOR VFRSR� H IDWH PROWD
DWWHQ]LRQH�

� 1RQ PRGLILFDWH OH LPSRVWD]LRQL GHO UHJLPH GHO PRWRUH�

� $OO·RFFRUUHQ]D� VH GRYHWH VFDULFDUH OD EHQ]LQD GDO
VHUEDWRLR� IDWHOR DOO·DSHUWR�

� 3HU JDUDQWLUH OH PDVVLPH SUHVWD]LRQL H VLFXUH]]D�
XWLOL]]DWH HVFOXVLYDPHQWH ULFDPEL HG DFFHVVRUL
RULJLQDOL 7RUR�

� 0DQWHQHWH LQ EXRQH FRQGL]LRQL JOL DGHVLYL GL
DYYHUWHQ]D H LVWUX]LRQH� H DOO·RFFRUUHQ]D VRVWLWXLWHOL�

/LYHOOR GL SUHVVLRQH DFXVWLFD
4XHVWR WRVDHUED SUHVHQWD XQ OLYHOOR GL SUHVVLRQH DFXVWLFD
HTXLYDOHQWH FRQWLQXR SRQGHUDWR VX $ DOO·RUHFFKLR
GHOO·RSHUDWRUH GL �� G%�$�� FROODXGDWR PHGLDQWH
ULOHYD]LRQL VX PDFFKLQH LGHQWLFKH LQ FRQIRUPLWj DOOH
SURFHGXUH $16, %��������� �

/LYHOOR GL SRWHQ]D DFXVWLFD
4XHVWR WRVDHUED SUHVHQWD XQ OLYHOOR GL SRWHQ]D DFXVWLFD GL
��� G%�$��� S:� EDVDWR VX PLVXUD]LRQL GL PDFFKLQH
LGHQWLFKH DL VHQVL GHOOD 'LUHWWLYD �������&(( HG
DJJLRUQDPHQWL�

/LYHOOR GL YLEUD]LRQL
4XHVWR WRVDHUED SUHVHQWD XQ OLYHOOR PDVVLPR GL YLEUD]LRQL
GHOOH PDQL H EUDFFLD GL ��� P�V)� EDVDWR VXOOD PLVXUD]LRQH
GL PDFFKLQH LGHQWLFKH LQ RWWHPSHUDQ]D DOOH SURFHGXUH ,62
�����



�

*ORVVDULR GHL VLPEROL

7ULDQJROR FRQ VLPEROR
GL DYYHUWLPHQWR ² LO
VLPEROR DOO·LQWHUQR GHO
WULDQJROR LQGLFD
SHULFROR

1RQ DSULWH R
ULPXRYHWH L FDUWHU GL
VLFXUH]]D D PRWRUH
DFFHVR

6LPEROR GL
DYYHUWLPHQWR

/D ODPD URWDQWH SXz
DPSXWDUH OH GLWD GHOOH
PDQL R GHL SLHGL� 6WDWH
VHPSUH ORQWDQL GDOOD
ODPD GHO WRVDHUED
TXDQGR LO PRWRUH q
DFFHVR

/HJJHWH LO PDQXDOH
GHOO·RSHUDWRUH

3HU HYLWDUH FKH OD ODPD
VL JXDVWL GXUDQWH LO
PXOFKLQJ� QHL FDVL LQ
FXL VLD PRQWDWR
O·DSSRVLWR FRSHUFKLR�
XWLOL]]DWH LO ULQIRU]R
GHOOD ODPD

&RQVXOWDWH LO PDQXDOH
WHFQLFR SHU
DSSUHQGHUH OH
SURFHGXUH GL
PDQXWHQ]LRQH
DSSURSULDWH

7UDVPLVVLRQH

6WDWH D GLVWDQ]D GL
VLFXUH]]D GDOOD
PDFFKLQD

2OLR

6WDWH D GLVWDQ]D GL
VLFXUH]]D GDO WRVDHUED 2Q�)XQ]LRQDPHQWR

2JJHWWL VFDJOLDWL R
YRODQWL ² (VSRVL]LRQH
WRWDOH GHO FRUSR

,QQHVWR

2JJHWWL VFDJOLDWL ��
7RVDHUED URWDQWH D
PRQWDJJLR ODWHUDOH�
0DQWHQHWH LO GHIOHWWRUH
LQ SRVL]LRQH

'LVLQQHVWR



�

6SHJQHWH LO PRWRUH
SULPD GL DOORQWDQDUYL
GDOOD SRVL]LRQH GL
ODYRUR

6WDWR GL FDULFD GHOOD
EDWWHULD

&RQWDRUH�RUH GL
VHUYL]LR WUDVFRUVH &DUEXUDQWH

0DVVLPD )ROOH

0LQLPD 3ULPD

'HFUHVFHQWH�
&UHVFHQWH 6HFRQGD

3XQWR GL LQJUDVVDJJLR 7HU]D

$YYLDPHQWR GHO
PRWRUH

(OHPHQWR GL WDJOLR ²
VLPEROR EDVH

6SHJQLPHQWR GHO
PRWRUH

(OHPHQWR GL WDJOLR ²
UHJROD]LRQH
GHOO·DOWH]]D

6WDUWHU 7LUDWH LO FDYR



�

,QLHWWRUH �VWDUWHU� 5XRWD

3UHPHWH WUH YROWH
O·LQLHWWRUH 7UD]LRQH GHOOH UXRWH

6PDOWLWH OH EDWWHULH QHO
ULVSHWWR GHOO·DPELHQWH

$EEDVVDWH OD EDUUD GL
FRPDQGR

,QVHULWH OD FKLDYH GL
DFFHQVLRQH

$O]DWH OD EDUUD GL
FRPDQGR

*LUDWH OD FKLDYH GL
DFFHQVLRQH

$O]DWH�DEEDVVDWH OD
EDUUD GL FRPDQGR

6SRVWDWH OD OHYD GL
FRPDQGR

$O]DWH�DEEDVVDWH OD
EDUUD GL FRPDQGR

6SRVWDWH OD OHYD GL
FRPDQGR LQ DYDQWL

$O]DWH OD EDUUD GL
FRPDQGR

6SRVWDWH LQGLHWUR OD
OHYD GL FRPDQGR

$O]DWH OD EDUUD GL
FRPDQGR

$EEDVVDWH OD EDUUD GL
FRPDQGR



�

$VVHPEODJJLR
1RWD� 6WDELOLWH L ODWL VLQLVWUR H GHVWUR GHOOD PDFFKLQD GDOOD
QRUPDOH SRVL]LRQH GL JXLGD�

0RQWDJJLR GHOOD VWHJROD
�� 0RQWDWH OD VWHJROD DOO·HVWHUQR GHOOD VFRFFD GHO WRVDHUED

�XVDWH LO IRUR LQIHULRUH� FRQ GXH YLWL D WHVWD FLOLQGULFD
GD � PP [ �� PP� URQGHOOH H GDGL GL EORFFDJJLR FRQ
LQVHUWR GL Q\ORQ VRWWLOH�

�� )LVVDWH L GLVSRVLWLYL GL IHUPR DOOD VWHJROD FRQ GXH YLWL D
WHVWD FLOLQGULFD GD � PP [ �� PP� URQGHOOH H GDGL GL
EORFFDJJLR FRQ LQVHUWR GL Q\ORQ VRWWLOH �)LJ� ���
3RVL]LRQDWH L GDGL GL EORFFDJJLR H OH URQGHOOH VXO ODWR
LQWHUQR GHOOD VWHJROD�

���

�

�

�

�

�

)LJXUD �
�� 0RUVHWWL SHU FDYL

�� $VWD GL VXSSRUWR GHO
UDFFRJOLWRUH

�� 'DGR GL EORFFDJJLR FLHFR

�� 6WHJROD

�� 'LVSRVLWLYR GL IHUPR GHOOD
VWHJROD

1RWD� /·DOWH]]D GHOOD VWHJROD q UHJRODELOH SHU LO FRPIRUW
GHOO·RSHUDWRUH� 'HWHUPLQDWH O·DOWH]]D VWDQGR LQ SLHGL GLHWUR
OD VWHJROD� 3HU UHJRODUH O·DOWH]]D GHOOD VWHJROD� LQVHULWH
QHJOL DOWUL IRUL GL PRQWDJJLR GHL GLVSRVLWLYL GL IHUPR OH YLWL
D WHVWD FLOLQGULFD H L GDGL GL EORFFDJJLR FKH ILVVDQR L
GLVSRVLWLYL GL IHUPR DOOD VWHJROD�

�� ,QVHULWH O·DVWD GL VRVWHJQR GHO UDFFRJOLWRUH QHL IRUL GL
PRQWDJJLR VXSHULRUL GHOOD VWHJROD� H ILVVDWH OH
HVWUHPLWj FRQ XQ GDGR GL EORFFDJJLR FLHFR �)LJ� ���

�� )LVVDWH L FDYL GL FRPDQGR DOOD VWHJROD FRQ L PRUVHWWL�

0RQWDJJLR GHO FDYR GL
DYYLDPHQWR
7LUDWH LO FDYR GL DYYLDPHQWR DWWUDYHUVR LO JXLGDFDYR VXOOD
VWHJROD �)LJ� ���

P�����

�

�

)LJXUD �
�� &DYR GL DYYLDPHQWR �� *XLGDFDYR

1RWD� 3HU DJHYRODUH LO PRQWDJJLR GHO FDYR� SUHPHWH OD
EDUUD GL FRPDQGR VXOOD VWHJROD�

0RQWDJJLR GHO FRSHUFKLR GHO
FDQDOH GL VFDULFR
�� $SULWH OR VSRUWHOOR GL VFDULFR WLUDQGR OD PDQLJOLD

DYDQWL� H SRL LQGLHWUR �)LJ� ��� 7HQHWH VDOGDPHQWH OD
PDQLJOLD GHOOR VSRUWHOOR GL VFDULFR SHU LPSHGLUH FKH OR
VSRUWHOOR D PROOD VL FKLXGD PHQWUH LQVHULWH LO FRSHUFKLR�

P�����

�
�

)LJXUD �
�� 0DQLJOLD GHOOR VSRUWHOOR GL

VFDULFR
�� &RSHUFKLR �JLUDWR LQ VHQVR

RUDULR�

�� ,O FRSHUFKLR q OHJJHUPHQWH SL� JUDQGH GHOO·DSHUWXUD GHO
FDQDOH GL VFDULFR� SHUWDQWR GXUDQWH O·LQVHULPHQWR
GRYUHWH JLUDUOR OHJJHUPHQWH LQ VHQVR RUDULR �)LJ� ���

1RWD� 9HULILFDWH FKH OD IUHFFLD GHOO·DGHVLYR VXO
FRSHUFKLR VLD ULYROWD LQ DOWR�



��

�� 6SLQJHWH D IRQGR LO FRSHUFKLR ILQFKp QRQ VFDWWD LO
IHUPDJOLR D PROOD VXOOD EDVH� EORFFDQGROR VDOGDPHQWH
QHO FDQDOH GL VFDULFR �)LJ� ���

P�����

�

)LJXUD �
�� )HUPDJOLR D PROOD

�� 5LODVFLDWH OD PDQLJOLD GHOOR VSRUWHOOR GL VFDULFR� SHU
EORFFDUH OD SDUWH VXSHULRUH GHO FRSHUFKLR�

3ULPD
GHOO·DYYLDPHQWR
5DEERFFR GHOOD FRSSD GHOO·ROLR
$OO·LQL]LR ULHPSLWH OD FRSSD GHOO·ROLR FRQ ���� OLWUL GL ROLR�
8WLOL]]DWH HVFOXVLYDPHQWH ROLR GHWHUJHQWH GL DOWD TXDOLWj
6$( �� R 6$( ��:��� FRQ $PHULFDQ 3HWUROHXP ,QVWLWXWH
�$3,� VHUYLFH FODVVLILFDWLRQ 6)� 6*� 6+ R 6-�

3ULPD GL XVDUH LO WRVDHUED� YHULILFDWH RJQL YROWD FKH LO
OLYHOOR GHOO·ROLR VL WURYL IUD OH WDFFKH $GG �UDEERFFDUH� H
)XOO �SLHQR� VXOO·DVWD GL OLYHOOR �)LJ� ���

�

)LJXUD �
�� $VWD GL OLYHOOR

1RWD� 4XDQGR OD FRSSD GHOO·ROLR q YXRWD� ULHPSLWHOD D WUH
TXDUWL FLUFD GL ROLR� TXLQGL VHJXLWH OH LVWUX]LRQL ULSRUWDWH
QHOOD SUHVHQWH VH]LRQH�

3HU UDEERFFDUH FRQ ROLR�

�� 3RUWDWH LO WRVDHUED VX XQD VXSHUILFLH SLDQD�

�� 3XOLWH DWWRUQR DOO·DVWD GL OLYHOOR �)LJ� ���

�� 7RJOLHWH O·DVWD GL OLYHOOR IDFHQGR JLUDUH LO WDSSR LQ
VHQVR DQWLRUDULR H WRJOLHQGROR�

�� 3XOLWH O·DVWD GL OLYHOOR FRQ XQ SDQQR SXOLWR�

�� ,QVHULWH O·DVWD GL OLYHOOR QHO FROOR GHO ERFFKHWWRQH� HG
HVWUDHWHOD�

1RWD� 3HU JDUDQWLUH LO FRQWUROOR RWWLPDOH GHOO·ROLR LQVHULWH
D IRQGR O·DVWD GL OLYHOOR�

�� &RQWUROODWH LO OLYHOOR GHOO·ROLR VXOO·DVWD �)LJ� ���

�� 6H LO OLYHOOR GHOO·ROLR q LQIHULRUH DOOD WDFFD $GG
VXOO·DVWD� YHUVDWH OHQWDPHQWH QHO IRUR GHO ERFFKHWWRQH
ROLR VXIILFLHQWH GD SRUWDUQH LO OLYHOOR DOOD WDFFD )XOO
VXOO·DVWD GL OLYHOOR�

,PSRUWDQWH 1RQ ULHPSLWH HFFHVVLYDPHQWH OD FRSSD
GHOO·ROLR� DYYLDQGR SRL LO PRWRUH� LQ TXDQWR SRWUHVWH
GDQQHJJLDUH LO PRWRUH� 6SXUJDWH O·ROLR VXSHUIOXR ILQFKp LO
OLYHOOR VXOO·DVWD QRQ LQGLFD )XOO�

�� ,QVHULWH O·DVWD GL OLYHOOR QHO FROOR GHO ERFFKHWWRQH H
JLUDWH D IRQGR LO WDSSR LQ VHQVR RUDULR�

&DSLHQ]D GHOOD FRSSD GHOO·ROLR

&RQ LO ILOWUR GHOO·ROLR ���� O�

6HQ]D LO ILOWUR GHOO·ROLR ���� O�

5DEERFFR GHO VHUEDWRLR GHO
FDUEXUDQWH
3HU RWWHQHUH ULVXOWDWL RWWLPDOL XWLOL]]DWH EHQ]LQD VHQ]D
SLRPER IUHVFD H SXOLWD �EHQ]LQD RVVLJHQDWD R EHQ]LQD
ULIRUPXODWD FRPSUHVH� DYHQWH XQ QXPHUR GL RWWDQL
VXSHULRUH D ��� $FTXLVWDWH OD EHQ]LQD LQ PRGR FKH YHQJD
XWLOL]]DWD HQWUR �� JLRUQL� SHU JDUDQWLUQH OD IUHVFKH]]D� /D
EHQ]LQD VHQ]D SLRPER FDXVD PHQR GHSRVLWL GL
FRPEXVWLRQH H SUROXQJD OD YLWD GHO PRWRUH� ,Q PDQFDQ]D
GL EHQ]LQD VHQ]D SLRPER SRWUHWH XWLOL]]DUH EHQ]LQD
HWLOL]]DWD�

,PSRUWDQWH 1RQ YHUVDWH ROLR QHOOD EHQ]LQD�

,PSRUWDQWH 1RQ XWLOL]]DWH PHWDQROR� EHQ]LQD
FRQWHQHQWH PHWDQROR� QDIWD FRQWHQHQWH SL� GHO ��� GL
HWDQROR� EHQ]LQD VXSHU R JDV� 4XHVWL FDUEXUDQWL SRVVRQR
GDQQHJJLDUH LO VLVWHPD GL DOLPHQWD]LRQH GHO PRWRUH�

,PSRUWDQWH 1RQ XWLOL]]DWH EHQ]LQD ULPDVWD GDOO·XOWLPD
VWDJLRQH GL WRVDWXUD� R SULPD DQFRUD�



��

3HULFROR

,Q WDOXQH FRQGL]LRQL OD EHQ]LQD q HVWUHPDPHQWH
LQILDPPDELOH HG DOWDPHQWH HVSORVLYD� 8Q LQFHQGLR
R XQ·HVSORVLRQH SRVVRQR XVWLRQDUH YRL HG DOWUH
SHUVRQH� H FDXVDUH GDQQL�

� 5LHPSLWH LO VHUEDWRLR GHOOD EHQ]LQD LQ XQ
DPELHQWH DSHUWR H EHQ YHQWLODWR� TXDQGR LO
PRWRUH q IUHGGR� 7HUJHWH OD EHQ]LQD YHUVDWD�

� 1RQ ULHPSLWH FRPSOHWDPHQWH LO VHUEDWRLR GHO
FDUEXUDQWH� $JJLXQJHWH LO FDUEXUDQWH ILQFKp LO
OLYHOOR QRQ VL WURYD D �²�� PP VRWWR LO FROOR GHO
ERFFKHWWRQH� 4XHVWR VSD]LR YXRWR FRQVHQWH DOOD
EHQ]LQD GL HVSDQGHUVL�

� 4XDQGR VL XVD EHQ]LQD q YLHWDWR IXPDUH H
ELVRJQD WHQHUVL ORQWDQL GD ILDPPH OLEHUH H GD
OXRJKL QHL TXDOL XQD VFLQWLOOD SRVVD DFFHQGHUH L
YDSRUL GHOOD EHQ]LQD�

� &RQVHUYDWH OD EHQ]LQD LQ WDQLFKH SHU
FDUEXUDQWH DSSURYDWH� H WHQHWHOD ORQWDQR GDOOD
SRUWDWD GHL EDPELQL�

� $FTXLVWDWH EHQ]LQD LQ PRGR GD XWLOL]]DUOD HQWUR
�� JLRUQL�

3HULFROR

,Q GHWHUPLQDWH FLUFRVWDQ]H� GXUDQWH LO
ULIRUQLPHQWR HYHQWXDOL FDULFKH VWDWLFKH SRVVRQR
LQFHQGLDUH OD EHQ]LQD� 8Q LQFHQGLR R XQ·HVSORVLRQH
SRVVRQR XVWLRQDUH YRL HG DOWUH SHUVRQH� H FDXVDUH
GDQQL�

� 3ULPD GHO UDEERFFR� FROORFDWH VHPSUH OH WDQLFKH
GL EHQ]LQD VXO SDYLPHQWR� ORQWDQR GDO YHLFROR�

� 1RQ ULHPSLWH OH WDQLFKH GL EHQ]LQD DOO·LQWHUQR
GL XQ YHLFROR RSSXUH VX XQ FDPLRQ R ULPRUFKLR�
LQ TXDQWR LO WDSSHWLQR GHO ULPRUFKLR R OH SDUHWL
GL SODVWLFD GHO FDPLRQ SRVVRQR LVRODUH OD WDQLFD
H UDOOHQWDUH OD GLVSHUVLRQH GHOOH FDULFKH
HOHWWURVWDWLFKH�

� 6H SRVVLELOH� WRJOLHWH O·DSSDUHFFKLDWXUD D
EHQ]LQD GDO FDPLRQ R GDO ULPRUFKLR� H
UDEERFFDWHOD FRQ OH UXRWH VXO WHUUHQR�

� 4XDORUD QRQ VLD SRVVLELOH� UDEERFFDWH
O·DSSDUHFFKLDWXUD VXO FDPLRQ R VXO ULPRUFKLR
XWLOL]]DQGR XQD WDQLFD SRUWDWLOH� DQ]LFKp FRQ
XQD QRUPDOH SRPSD GHO FDUEXUDQWH�

� 4XDORUD IRVVH LQGLVSHQVDELOH XWLOL]]DUH XQD
SRPSD GL ULIRUQLPHQWR� WHQHWH O·XJHOOR D
FRQWDWWR FRQ LO ERUGR GHO VHUEDWRLR GHO
FDUEXUDQWH R FRQ O·DSHUWXUD GHOOD WDQLFD ILQFKp
QRQ VLD VWDWR FRPSOHWDWR LO ULIRUQLPHQWR�

'XUDQWH O·XVR HG LO ULPHVVDJJLR� XWLOL]]DWH UHJRODUPHQWH
XQR VWDELOL]]DQWH�FRQGL]LRQDWRUH DGHJXDWR� /R
VWDELOL]]DQWH�FRQGL]LRQDWRUH SXOLVFH LO PRWRUH GXUDQWH LO
IXQ]LRQDPHQWR� HYLWDQGR OD IRUPD]LRQH GL GHSRVLWL
JRPPRVL GL YHUQLFH QHL SHULRGL GL ULPHVVDJJLR�

,PSRUWDQWH 1RQ XWLOL]]DWH DGGLWLYL SHU FDUEXUDQWH
GLYHUVL GDOOR VWDELOL]]DQWH�FRQGL]LRQDWRUH� 1RQ XWLOL]]DWH
VWDELOL]]DQWL D EDVH GL DOFRO FRPH HWDQROR� PHWDQROR R
DOFRO LVRSURSLOLFR�

�� 3XOLWH DWWRUQR DO WDSSR GHO VHUEDWRLR GHO FDUEXUDQWH
�)LJ� ���

�

�

�

)LJXUD �
�� 0DQLJOLD GL DYYLDPHQWR

�� 7DSSR GHO VHUEDWRLR GHO
FDUEXUDQWH

�� 9DOYROD GHO FDUEXUDQWH

�� 7RJOLHWH LO WDSSR GHO VHUEDWRLR�

�� )DWH LO SLHQR GL EHQ]LQD VHQ]D SLRPER� ILQR D � ��
�� PP GDOO·HVWUHPLWj VXSHULRUH GHO VHUEDWRLR� 1RQ
ULHPSLWH LO FROOR GHO ERFFKHWWRQH�

,PSRUWDQWH 1RQ ULHPSLWH LO VHUEDWRLR ROWUH � PP
GDOO·DOWR GHO VHUEDWRLR� LQ TXDQWR OD EHQ]LQD KD ELVRJQR GL
VSD]LR SHU O·HVSDQVLRQH�

�� 0RQWDWH LO WDSSR GHO VHUEDWRLR GHO FDUEXUDQWH H WHUJHWH
OD EHQ]LQD YHUVDWD�

)XQ]LRQDPHQWR
1RWD� 6WDELOLWH L ODWL VLQLVWUR H GHVWUR GHOOD PDFFKLQD GDOOD
QRUPDOH SRVL]LRQH GL JXLGD�

2JQL YROWD FKH XWLOL]]DWH LO WRVDHUED YHULILFDWH FKH OD
WUD]LRQH DXWRPDWLFD H OD VWHJROD GL FRPDQGR GHOOD ODPD
IXQ]LRQLQR FRUUHWWDPHQWH� 4XDQGR ULODVFLDWH OD VWHJROD GL
FRPDQGR GHOOD ODPD� OD ODPD H OD WUD]LRQH DXWRPDWLFD
GHYRQR IHUPDUVL� ,Q FDVR FRQWUDULR� ULYROJHWHYL DO &HQWUR
$VVLVWHQ]D DXWRUL]]DWR GL ]RQD�



��

&RPDQGL
/·DFFHOHUDWRUH� LO FRPDQGR GHOOD YHORFLWj GL WUD]LRQH� OD
EDUUD GL FRPDQGR GHOOD ODPD� OD EDUUD GL FRPDQGR GHOOD
WUD]LRQH DXWRPDWLFD H OD PDQLJOLD GL DYYLDPHQWR UDSLGR
VRQR VLWXDWL VXOOD VWHJROD VXSHULRUH �)LJ� ���

P�����

�

�

�

�

�

)LJXUD �
�� $FFHOHUDWRUH

�� &RPDQGR GHOOD ODPD

�� %DUUD GL FRPDQGR GHOOD
WUD]LRQH DXWRPDWLFD

�� 0DQLJOLD GL DYYLDPHQWR
UDSLGR

�� &RPDQGR GHOOD YHORFLWj GL
WUD]LRQH

$YYLDPHQWR GHO PRWRUH
�� &ROOHJDWH LO FDSSHOORWWR DOOD FDQGHOD �)LJ� ���

P������

)LJXUD �
�� &DSSHOORWWR GHOOD FDQGHOD

�� $SULWH OD YDOYROD GHO FDUEXUDQWH �)LJ� ���

�� 3RUWDWH O·DFFHOHUDWRUH LQ SRVL]LRQH �6WDUWHU� �)LJ� ���

�� 3RUWDWH LO VHOHWWRUH GHOOD YHORFLWj GL WUD]LRQH LQ

SRVL]LRQH �)ROOH� �)LJ� ���

�� 7LUDWH OHJJHUPHQWH OD PDQLJOLD GL DYYLDPHQWR �)LJ� ��
ILQR DG DYYHUWLUH XQD FHUWD UHVLVWHQ]D� TXLQGL WLUDWHOD
FRQ IRU]D�

�� $OO·DYYLDPHQWR GHO PRWRUH UHJRODWH O·DFFHOHUDWRUH H OD
YHORFLWj GL WUD]LRQH FRPH RSSRUWXQR�

1RWD� 6H LO PRWRUH QRQ VL GRYHVVH DYYLDUH GRSR WUH
VWUDSSL� ULSHWHWH GD � D ��

6SHJQLPHQWR GHO PRWRUH
�� 5LODVFLDWH OD EDUUD GL FRPDQGR GHOOD ODPD H VSRVWDWH LO

FRPDQGR GHOO·DFFHOHUDWRUH LQ SRVL]LRQH �2II��

�� 'XUDQWH OH SDXVH GL XWLOL]]R GHO WRVDHUED� R VH OR
ODVFLDWH LQFXVWRGLWR� VFROOHJDWH LO FDSSHOORWWR GDOOD
FDQGHOD�

8WLOL]]R GHOOD WUD]LRQH
DXWRPDWLFD
3HU JXLGDUH LO WRVDHUED SUHPHWH OD EDUUD GL FRPDQGR GHOOD
WUD]LRQH DXWRPDWLFD FRQWUR OD VWHJROD �)LJ� ��� /D YHORFLWj
GL WUD]LRQH YDULD D VHFRQGD GHOOR VSD]LR WUD OD EDUUD GL
FRPDQGR GHOOD WUD]LRQH DXWRPDWLFD H OD VWHJROD�

8WLOL]]R GHO FRSHUFKLR GHO
FDQDOH GL VFDULFR
�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL

VL VLDQR IHUPDWH�

�� ,QVHULWH LO FRSHUFKLR� YHGHUH 0RQWDJJLR GHO FRSHUFKLR
FDQDOH GL VFDULFR� SDJLQD ��

�� 3HU ULPXRYHUH LO FRSHUFKLR VSRVWDWH LQGLHWUR OD
PDQLJOLD GHOOR VSRUWHOOR GL VFDULFR H VROOHYDWH LO
IHUPDJOLR D PROOD LQ IRQGR DO FRSHUFKLR� 8QD YROWD FKH
LO FRSHUFKLR q VEORFFDWR� WRJOLHWHOR GDO FDQDOH GL
VFDULFR�

1RWD� 4XDQGR O·HUED q IROWD H OXVVXUHJJLDQWH OR VIDOFLR
SXz GHSRVLWDUVL VXO FRSHUFKLR GHO FDQDOH GL VFDULFR H
DWWRUQR DG HVVR� UHQGHQGR GLIILFLOH OD ULPR]LRQH GHO
FRSHUFKLR� 3XOLWH DFFXUDWDPHQWH LO FRSHUFKLR RJQL YROWD
GRSR O·XVR�

5HJROD]LRQH GHOO·DOWH]]D GL
WDJOLR
/·DOWH]]D GL WDJOLR q UHJRODELOH GD �� D �� PP FLUFD D
VFDWWL GL ���� PP �)LJ� ���� 6SRVWDWH LQ DYDQWL LO
GLVSRVLWLYR GL UHJROD]LRQH GHOO·DOWH]]D SHU DXPHQWDUH
O·DOWH]]D GL WDJOLR�
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�� PP
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)LJXUD ��

3HULFROR

5HJRODQGR OH OHYH GHOO·DOWH]]D GL WDJOLR SRWUHVWH
WRFFDUH FRQ OH PDQL XQD ODPD LQ PRYLPHQWR� H
LQIRUWXQDUYL JUDYHPHQWH�

� 3ULPD GL UHJRODUH O·DOWH]]D GL WDJOLR� VSHJQHWH LO
PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL VL
VLDQR IHUPDWH�

� 1RQ LQVHULWH OH GLWD VRWWR OD VFRFFD PHQWUH
UHJRODWH O·DOWH]]D GL WDJOLR�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6ROOHYDWH OD VFRFFD ILQR DG DO]DUH OD UXRWD GDO VXROR�
1RQ LQVHULWH OH PDQL VRWWR LO SLDWWR GL WDJOLR SHU
VROOHYDUH OD VFRFFD�

�� 3UHPHWH OD OHYD GL UHJROD]LRQH GHOO·DOWH]]D GL WDJOLR
YHUVR OD UXRWD �)LJ� ��� H VSRVWDWHOD QHOOD SRVL]LRQH
RSSRUWXQD�

P����

�

�

)LJXUD ��
�� /HYD GL UHJROD]LRQH

GHOO·DOWH]]D GL WDJOLR
�� 3LDVWUD GL XVXUD GHOOD

VFRFFD

1RWD� 9HULILFDWH FKH LO SHUQR GHOOD OHYD GL UHJROD]LRQH
V·LQQHVWL QHOOD WDFFD GHOOD SLDVWUD GL XVXUD GHOOD VFRFFD
GHO WRVDHUED�

�� 5HJRODWH WXWWH OH UXRWH LPSRVWDQGROH DOOD VWHVVD DOWH]]D
GL WDJOLR�

8WLOL]]R GHO UDFFRJOLWRUH
7DOYROWD� SHU UDFFRJOLHUH HUED PROWR DOWD� HUED
OXVVXUHJJLDQWH R IRJOLH� YRUUHWH PRQWDUH LO UDFFRJOLWRUH�

0RQWDJJLR GHO UDFFRJOLWRUH

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 9HULILFDWH FKH OD PDQLJOLD GHOOR VSRUWHOOR GL VFDULFR VLD
FRPSOHWDPHQWH LQ DYDQWL� H FKH OD VSLQD VLD LQQHVWDWD
QHOO·DUUHVWR �)LJ� ����

P�����

�

�

�

)LJXUD ��
�� 7HODLR GHO UDFFRJOLWRUH VXO

PRQWDQWH GL ILVVDJJLR�

�� 6SLQD LQQHVWDWD
QHOO·DUUHVWR

�� 0DQLJOLD FRPSOHWDPHQWH LQ
DYDQWL 6SRUWHOOR GL VFDULFR
FKLXVR�

�� ,QILODWH LO IRUR GHO WHODLR GHO UDFFRJOLWRUH VXO PRQWDQWH
GL ILVVDJJLR� VXO FDQDOH GL VFDULFR �)LJ� ����

�� &ROORFDWH OD SDUWH SRVWHULRUH GHO WHODLR GHO UDFFRJOLWRUH
VXOO·DVWD GL VRVWHJQR GHO UDFFRJOLWRUH�

�� 6SLQJHWH LQ DYDQWL OD PDQLJOLD GHOOR VSRUWHOOR GL
VFDULFR ILQFKp OD VSLQD QRQ WRFFD SL� O·DUUHVWR� TXLQGL
WLUDWH LQGLHWUR OD PDQLJOLD ILQFKp OD VSLQD QRQ VL EORFFD
QHOO·LQFDYR GHO UDFFRJOLWRUH �)LJ� ����

�

P�����

)LJXUD ��
�� 6SLQD EORFFDWD QHOO·LQFDYR GHO UDFFRJOLWRUH

1RWD� 2UD OR VSRUWHOOR GL VFDULFR� QHOOD VFRFFD GHO
WRVDHUED� q DSHUWR�



��

7RVDUH FRQ LO UDFFRJOLWRUH

1RQ XWLOL]]DWH LO UDFFRJOLWRUH VH q FRQVXPDWR� LQ
TXDQWR VDVVROLQL H VLPLOL GHWULWL SRVVRQR HVVHUH
VFDJOLDWL YHUVR O·RSHUDWRUH R JOL DVWDQWL� H FDXVDUH
JUDYL OHVLRQL R DQFKH OD PRUWH�

&RQWUROODWH VSHVVR OH FRQGL]LRQL GHO UDFFRJOLWRUH�
6H q GDQQHJJLDWR� PRQWDWH XQ QXRYR UDFFRJOLWRUH
7RUR GL ULFDPELR�

$YYHUWHQ]D

)DOFLDWH O·HUED ILQR D ULHPSLUH LO UDFFRJOLWRUH�

,PSRUWDQWH 1RQ ULHPSLWH WURSSR LO UDFFRJOLWRUH�

5LPR]LRQH GHO UDFFRJOLWRUH

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� $O]DWH OD PDQLJOLD GHOOR VSRUWHOOR GL VFDULFR H
VSRVWDWHOD LQ DYDQWL ILQFKp OD VSLQD GL EORFFDJJLR QRQ
V·LQQHVWD QHOO·DUUHVWR �)LJ� ����

�� $IIHUUDWH OH PDQLJOLH GDYDQWL H GLHWUR LO UDFFRJOLWRUH� H
WRJOLHWHOR GDO WRVDHUED�

�� ,QFOLQDWH OHQWDPHQWH LO UDFFRJOLWRUH LQ DYDQWL SHU
VYXRWDUH OR VIDOFLR�

�� 3HU PRQWDUH LO UDFFRJOLWRUH VL ULPDQGD D 0RQWDJJLR GHO
UDFFRJOLWRUH� SDJLQD ���

3HULFROR

6H OR VSRUWHOOR GL VFDULFR QRQ q FRPSOHWDPHQWH
FKLXVR� LO WRVDHUED SXz VFDJOLDUH RJJHWWL H IHULUH
JUDYHPHQWH OH SHUVRQH� HG DQFKH XFFLGHUOH�

� 6H QRQ IRVVH SRVVLELOH FKLXGHUH OR VSRUWHOOR D
FDXVD GL LQWDVDPHQWR GHOOR VIDOFLR QHOOD ]RQD GL
VFDULFR� VSHJQHWH LO PRWRUH� DWWHQGHWH FKH WXWWH
OH SDUWL PRELOL VL VLDQR IHUPDWH� H VSRVWDWH
DYDQWL H LQGLHWUR FRQ FDXWHOD OD PDQLJOLD GHOOR
VSRUWHOOR GL VFDULFR ILQR D FKLXGHUH
FRPSOHWDPHQWH OR VSRUWHOOR�

� 6H QRQ ULXVFLWH DQFRUD D FKLXGHUH OR VSRUWHOOR�
ULPXRYHWH O·LQWDVDPHQWR FRQ XQ EDVWRQFLQR� QRQ
FRQ OD PDQR�

3HULFROR

,O WRVDHUED SXz VFDJOLDUH VIDOFLR HG DOWUL RJJHWWL
DWWUDYHUVR LO FDQDOH GL VFDULFR DSHUWR� *OL RJJHWWL
VFDJOLDWL FRQ IRU]D SRVVRQR IHULUH JUDYHPHQWH
O·RSHUDWRUH R DVWDQWL� H FDXVDUQH DQFKH OD PRUWH�

1RQ DSULWH PDL OR VSRUWHOOR GHO FDQDOH GL VFDULFR VH
LO PRWRUH q DFFHVR�

6XJJHULPHQWL
� 3ULPD GL XWLOL]]DUH LO WRVDHUED FRQVXOWDWH OH LVWUX]LRQL

SHU OD VLFXUH]]D H OHJJHWH DWWHQWDPHQWH TXHVWR
PDQXDOH�

� 6JRPEUDWH OD ]RQD GD EDVWRQL� VDVVL� ILOL� UDPL HG DOWUL
FRUSL HVWUDQHL FKH SRVVDQR HVVHUH FROSLWL H VFDJOLDWL
GDOOD ODPD�

� 7HQHWH ORQWDQR WXWWL� VSHFLDOPHQWH EDPELQL HG DQLPDOL
GD FRPSDJQLD� GDOO·DUHD GD WRVDUH�

� (YLWDWH GL FROSLUH DOEHUL� PXUL� FRUGRQL HG DOWUL FRUSL
VROLGL� 1RQ WRVDWH GHOLEHUDWDPHQWH VRSUD XQ RJJHWWR�

� 6H LO WRVDHUED GRYHVVH FROSLUH XQ RJJHWWR R YLEUDVVH�
VSHJQHWH LPPHGLDWDPHQWH LO PRWRUH� VFROOHJDWH LO
FDSSHOORWWR GDOOD FDQGHOD H YHULILFDWH VH LO WRVDHUED q
VWDWR GDQQHJJLDWR�

� 0DQWHQHWH DIILODWD OD ODPD GXUDQWH O·LQWHUD VWDJLRQH GL
WRVDWXUD� /LPDWH D LQWHUYDOOL UHJRODUL OH WDFFKH VXOOD
ODPD�

� $OO·RFFRUUHQ]D VRVWLWXLWH OD ODPD FRQ XQD ODPD
RULJLQDOH 7RUR�

� 7RVDWH VROWDQWR VX HUED R IRJOLH DVFLXWWH� (UED H IRJOLH
EDJQDWH WHQGRQR DG DPPXFFKLDUVL VXO WDSSHWR HUERVR�
H SRVVRQR LQWDVDUH LO WRVDHUED R IHUPDUH LO PRWRUH�

(UED H IRJOLH EDJQDWH SRVVRQR FDXVDUH JUDYL IHULWH
VH GRYHVWH VFLYRODUH H WRFFDUH OD ODPD�

7RVDWH VROWDQWR TXDQGR q DVFLXWWR�

$YYHUWHQ]D
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� $O WHUPLQH GL RJQL WRVDWXUD SXOLWH LO VRWWRVFRFFD GHO
WRVDHUED� 9HGHUH 3XOL]LD GHO VRWWRVFRFFD GHO WRVDHUED�
SDJLQD ���

� 0DQWHQHWH LO PRWRUH LQ RWWLPH FRQGL]LRQL GL VHUYL]LR�

� 3HU RWWHQHUH XQD WRVDWXUD RWWLPDOH LPSRVWDWH LO UHJLPH
GHO PRWRUH DO PDVVLPR�

1RQ IDWH IXQ]LRQDUH LO WRVDHUED FRQ LO PRWRUH DG
XQ UHJLPH VXSHULRUH D TXHOOR LPSRVWDWR LQ
IDEEULFD� /D PDQFDWD RVVHUYDQ]D SXz SHUPHWWHUH
FKH XQ SH]]R GL ODPD R GL PRWRUH YHQJD VFDJOLDWR
QHOOD ]RQD GHOO·RSHUDWRUH R GL DVWDQWL� FDXVDQGR
JUDYL IHULWH RG DQFKH OD PRUWH�

� 1RQ PRGLILFDWH LO UHJLPH GHO PRWRUH�
� 6H VRVSHWWDWH FKH LO UHJLPH GHO PRWRUH VLD SL�

YHORFH GHO QRUPDOH� ULYROJHWHYL DO &HQWUR
$VVLVWHQ]D DXWRUL]]DWR GL ]RQD�

$YYHUWHQ]D

� 3XOLWH VSHVVR LO ILOWUR GHOO·DULD� ,O PXOFKLQJ ULPHVFROD
SL� VIDOFLR H SROYHUH� FKH LQWDVDQR LO ILOWUR GHOO·DULD H
ULGXFRQR OH SUHVWD]LRQL GHO PRWRUH�

)DOFLDWXUD GHOO·HUED

� /·HUED FUHVFH D ULWPL GLYHUVL LQ VWDJLRQL GLYHUVH� 1HOOD
FDOGD HVWDWH q PHJOLR IDOFLDUH O·HUED DG DOWH]]H GL
WDJOLR GL �� PP� �� PP R �� PP� )DOFLDWH VROWDQWR XQ
WHU]R GHO ILOR G·HUED SHU YROWD� 1RQ IDOFLDWH DG DOWH]]H
LQIHULRUL D �� PP� D PHQR FKH O·HUED QRQ VLD UDGD R QHO
WDUGR DXWXQQR� TXDQGR O·HUED LQL]LD D FUHVFHUH PHQR
UDSLGDPHQWH�

� 3HU IDOFLDUH HUED DOWD SL� GL �� FP� WRVDWH SULPD
DOO·DOWH]]D GL WDJOLR VXSHULRUH FDPPLQDQGR OHQWDPHQWH�
TXLQGL WRVDWH GL QXRYR DG XQ·DOWH]]D LQIHULRUH SHU
RWWHQHUH XQ WDSSHWR HUERVR SL� DWWUDHQWH� 6H O·HUED q
WURSSR DOWD H OH IRJOLH VL DPPXFFKLDQR VXO WDSSHWR
HUERVR� q SUREDELOH FKH LO WRVDHUED VL LQWDVL HG LO
PRWRUH VL IHUPL�

� $OWHUQDWH OD GLUH]LRQH GL WRVDWXUD� SHU FRQWULEXLUH D
GLVSHUGHUH OR VIDOFLR VXO WDSSHWR HUERVR HG RWWHQHUH XQD
IHUWLOL]]D]LRQH XQLIRUPH�

6H O·DVSHWWR GHO WDSSHWR HUERVR WRVDWR QRQ q VRGGLVIDFHQWH�
SURYDWH XQR GHL VHJXHQWL�

� $IILODWH OD ODPD�

� &DPPLQDWH SL� OHQWDPHQWH PHQWUH WRVDWH�

� $O]DWH O·DOWH]]D GL WDJOLR GHO WRVDHUED�

� 7RVDWH SL� GL IUHTXHQWH�

� 6RYUDSSRQHWH OH IDOFLDWH� DQ]LFKp SUDWLFDUH XQD IDOFLDWD
LQWHUD DG RJQL SDVVDWD�

� ,PSRVWDWH O·DOWH]]D GL WDJOLR GHOOH UXRWH DQWHULRUL VX
XQD WDFFD LQIHULRUH ULVSHWWR DOOH UXRWH SRVWHULRUL� $G
HVHPSLR� LPSRVWDWH OH UXRWH DQWHULRUL D �� PP H OH
UXRWH SRVWHULRUL D �� PP�

7DJOLR GHOOH IRJOLH

� 'RSR DYHUH WRVDWR LO WDSSHWR HUERVR� DOPHQR PHWj GL
HVVR GHYH HVVHUH YLVLELOH DWWUDYHUVR OH IRJOLH�
$OO·RFFRUUHQ]D� HIIHWWXDWH SL� SDVVDWH VXOOH IRJOLH�

� 6H LO WDSSHWR HUERVR q FRSHUWR VRODPHQWH GD XQ OHJJHUR
VWUDWR GL IRJOLH� LPSRVWDWH WXWWH OH UXRWH DOOD PHGHVLPD
DOWH]]D GL WDJOLR�

� 6H LO WDSSHWR HUERVR q FRSHUWR GD SL� GL ���� FP GL
IRJOLH� DO]DWH GL XQD R GXH WDFFKH O·DOWH]]D GL WDJOLR
DQWHULRUH ULVSHWWR DOOD SRVWHULRUH� SHU DJHYRODUH
O·DVSLUD]LRQH GHOOH IRJOLH VRWWR LO SLDWWR GL WDJOLR�

� 6H LO WRVDHUED QRQ VPLQX]]D ILQHPHQWH OH IRJOLH�
UDOOHQWDWH OD YHORFLWj GL WRVDWXUD�

� 6H QHO WRVDUH SDVVDWH VRSUD GHOOH IRJOLH GL TXHUFLD� LQ
SULPDYHUD SRWHWH DJJLXQJHUH GHOOD FDOFH SHU ULGXUUH OD
ORUR DFLGLWj�



��

0DQXWHQ]LRQH
1RWD� 6WDELOLWH L ODWL VLQLVWUR H GHVWUR GHOOD PDFFKLQD GDOOD QRUPDOH SRVL]LRQH GL JXLGD�

3URJUDPPD GL PDQXWHQ]LRQH UDFFRPDQGDWR

&DGHQ]D GL
PDQXWHQ]LRQH 3URFHGXUD GL PDQXWHQ]LRQH

2JQL XWLOL]]R
� &RQWUROODWH LO OLYHOOR GHOO·ROLR PRWRUH�
� 5LPXRYHWH VIDOFLR H PRUFKLD GDO VRWWRVFRFFD�
� 3XOLWH LO FDQDOH GL VFDULFR H LO UHODWLYR FRSHUFKLR�

� RUH � &RQWUROODWH L GLVSRVLWLYL GL IHUPR GHOOD ODPD H GHO VXSSRUWR GHO PRWRUH� H VH VRQR
DOOHQWDWL VHUUDWHOL�

�� RUH � 3XOLWH LO SUHILOWUR GHOO·DULD LQ VFKLXPD VLQWHWLFD�

�� RUH

� &DPELDWH O·ROLR PRWRUH �VHQ]D LO ILOWUR GHOO·ROLR���

� $IILODWH OD ODPD R VRVWLWXLWHOD� 6H LO WDJOLHQWH VL VPXVVD UDSLGDPHQWH LQ DPELHQWL
DFFLGHQWDWL R VDEELRVL� HIIHWWXDWHQH SL� VSHVVR OD PDQXWHQ]LRQH�

� &RQWUROODWH LO WHPSR GL DUUHVWR GHO IUHQR GHOOD ODPD� /D ODPD GHYH IHUPDUVL HQWUR
WUH VHFRQGL GDO ULODVFLR GHOOD VWHJROD� LQ FDVR FRQWUDULR FRQWDWWDWH XQ &HQWUR
$VVLVWHQ]D DXWRUL]]DWR� SHU OD ULSDUD]LRQH�

� 9HULILFDWH FKH QHOO·LPSLDQWR GL DOLPHQWD]LRQH QRQ YL VLDQR IXRULXVFLWH H FKH LO WXER
GHO FDUEXUDQWH QRQ VLD FRQVXPDWR� $OO·RFFRUUHQ]D VRVWLWXLWH L FRPSRQHQWL�

� 3XOLWH LO ILOWUR FDUEXUDQWH�
� 5LPXRYHWH VIDOFLR H GHWULWL GD VRWWR LO SDUDFLQJKLD�
� /XEULILFDWH L EUDFFL RULHQWDELOL�

�� RUH � 5HJRODWH O·LPSLDQWR GHOOD WUD]LRQH DXWRPDWLFD

��� RUH

� &DPELDWH O·ROLR PRWRUH H LO ILOWUR GHOO·ROLR�
� &RQWUROODWH OD FDQGHOD� HG DOO·RFFRUUHQ]D VRVWLWXLWHOD�
� 3XOLWH LO ILOWUR GL FDUWD GHOO·DULD�
� 3XOLWH O·LPSLDQWR GL UDIIUHGGDPHQWR� HOLPLQDWH VIDOFLR� GHWULWL H PRUFKLD GDOOH DOHWWH

GL UDIIUHGGDPHQWR GHO PRWRUH H GDOO·DYYLDWRUH� 3XOLWH SL� VSHVVR O·LPSLDQWR LQ
DPELHQWL VSRUFKL R ULFFKL GL SXOD�

� /XEULILFDWH OD VFDWROD GHJOL LQJUDQDJJL�
� 6RVWLWXLWH LO ILOWUR FDUEXUDQWH� YHGHUH 6YXRWDPHQWR GHO VHUEDWRLR FDUEXUDQWH H

SXOL]LD GHO ILOWUR FDUEXUDQWH� SDJLQD ���
� 5HJRODWH LO FDYR GHO IUHQR GHOOD ODPD�
� 5HYLVLRQDWH OH UXRWH�

��� RUH � 6RVWLWXLWH LO ILOWUR GL FDUWD GHOO·DULD� 6RVWLWXLWHOR SL� VSHVVR LQ DPELHQWL SROYHURVL�

5LPHVVDJJLR � 6YXRWDWH LO VHUEDWRLR GHO FDUEXUDQWH SULPD GL HIIHWWXDUH OH ULSDUD]LRQL� FRPH
LQGLFDWR� H SULPD GHO ULPHVVDJJLR�

�&DPELDWH O·ROLR PRWRUH GRSR OH SULPH RWWR RUH GL VHUYL]LR�

,PSRUWDQWH 3HU XOWHULRUL LQWHUYHQWL GL PDQXWHQ]LRQH VL ULPDQGD DO PDQXDOH SHU O·XVR GHO PRWRUH�



��

$WWHQ]LRQH

6H ODVFLDWH LO FDSSHOORWWR VXOOD FDQGHOD� TXDOFXQR SRWUHEEH DYYLDUH DFFLGHQWDOPHQWH LO PRWRUH H
IHULUH JUDYHPHQWH YRL RG DOWUH SHUVRQH�

6FROOHJDWH LO FDSSHOORWWR GHOOD FDQGHOD SULPD GL HIIHWWXDUH LQWHUYHQWL GL PDQXWHQ]LRQH� H
DOORQWDQDWHOR LQ PRGR FKH QRQ YHQJD DFFLGHQWDOPHQWH D FRQWDWWR FRQ OD FDQGHOD�

&RQWUROOR GHO OLYHOOR GHOO·ROLR
PRWRUH
3ULPD GL XWLOL]]DUH LO WRVDHUED YHULILFDWH FKH LO OLYHOOR
GHOO·ROLR VL WURYL IUD OH WDFFKH $GG �UDEERFFDUH� H )XOO
�SLHQR�� VXOO·DVWD GL OLYHOOR �)LJ� ��� 6H O·ROLR QRQ
UDJJLXQJH OD WDFFD $GG� RFFRUUH UDEERFFDUH� YHGHUH
5DEERFFR GHOO·ROLR QHOOD FRSSD� SDJLQD ���

3XOL]LD GHO VRWWRVFRFFD GHO
WRVDHUED�
2WWHUUHWH XQD UHVD RWWLPDOH VH PDQWHUUHWH SXOLWR LO
VRWWRVFRFFD GHO WRVDHUED� IDFHQGR SDUWLFRODUH DWWHQ]LRQH D
PDQWHQHUH SXOLWL L GHIOHWWRUL WRJOLVIDOFLR �)LJ� ����

�

���

)LJXUD ��
�� 'HIOHWWRUL WRJOLVIDOFLR

0HWRGR GL ODYDJJLR

�� 3RUWDWH LO WRVDHUED VX XQD VXSHUILFLH SLDQD LQ FHPHQWR
R DVIDOWR� QHOOH DGLDFHQ]H GL XQ IOHVVLELOH GD JLDUGLQR�

�� &ROOHJDWH XQ UDFFRUGR D GLVLQQHVWR UDSLGR �YHQGXWR D
SDUWH� DOO·HVWUHPLWj GHO IOHVVLELOH �)LJ� ����

�

�

�

P�����

)LJXUD ��
�� 5DFFRUGR GL ODYDJJLR

�� 5DFFRUGR D GLVLQQHVWR
UDSLGR

�� )OHVVLELOH

�� &ROOHJDWH LO UDFFRUGR D GLVLQQHVWR UDSLGR DO UDFFRUGR GL
ODYDJJLR VXO WRVDHUED �)LJ� ����

�� $SULWH O·DFTXD ILQR DG RWWHQHUH XQ JHWWR IRUWH�

�� $FFHQGHWH LO PRWRUH�

�� /DVFLDWH IXQ]LRQDUH LO WRVDHUED SHU GXH PLQXWL�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� &KLXGHWH LO UXELQHWWR H WRJOLHWH LO UDFFRUGR D GLVLQQHVWR
UDSLGR GDO UDFFRUGR GL ODYDJJLR�

�� &KLXGHWH LO IOHVVLELOH�

���$YYLDWH LO WRVDHUED H IDWHOR IXQ]LRQDUH SHU XQ PLQXWR�
SHU ODVFLDUOR DVFLXJDUH�

���0HQWUH LO PRWRUH JLUD� LQQHVWDWH H GLVLQQHVWDWH SL�
YROWH OD WUD]LRQH� SHU ODVFLDUOD DVFLXJDUH�

6H OR VIDOFLR DFFXPXODWR QHO VRWWRVFRFFD q HFFHVVLYR�
SURFHGHWH FRPH VHJXH�

�� &ROOHJDWH LO IOHVVLELOH DO UDFFRUGR GL ODYDJJLR�

�� $SULWH O·DFTXD ILQR DG RWWHQHUH XQ JHWWR IRUWH�

�� $YYLDWH LO WRVDHUED H ODVFLDWHOR IXQ]LRQDUH SHU GXH
PLQXWL�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�



��

�� &KLXGHWH O·DFTXD�

�� /DVFLDWH LO WRVDHUED LQ DFTXD SHU �� PLQXWL�

�� $SULWH GL QXRYR O·DFTXD ILQR DG RWWHQHUH XQ JHWWR IRUWH�

�� )DWH IXQ]LRQDUH LO WRVDHUED SHU GXH PLQXWL�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

���&KLXGHWH O·DFTXD�

5DVFKLDWXUD

6H LO ODYDJJLR QRQ HOLPLQD WXWWL L FRUSL HVWUDQHL GDO
VRWWRVFRFFD� UDVFKLDWHOR ILQFKp QRQ q SXOLWR�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 6SXUJDWH LO FDUEXUDQWH GDO VHUEDWRLR� 9HGHUH
6YXRWDPHQWR GHO VHUEDWRLR FDUEXUDQWH H SXOL]LD GHO
ILOWUR FDUEXUDQWH� SDJLQD ���

,QFOLQDQGR LO WRVDHUED VL SXz FDXVDUH OD IXRULXVFLWD
GL FDUEXUDQWH GDO FDUEXUDWRUH R GDO VHUEDWRLR GHO
FDUEXUDQWH� /D EHQ]LQD q PROWR LQILDPPDELOH�
HVSORVLYD H� LQ DOFXQH FRQGL]LRQL� SXz FDXVDUH
LQIRUWXQL H GDQQL�

3HU HYLWDUH GL VSDUJHUH FDUEXUDQWH IDWH JLUDUH LO
PRWRUH D VHFFR� RSSXUH VYXRWDWH OD EHQ]LQD
PHGLDQWH XQD SRPSD D PDQR� PDL FRQ XQ VLIRQH�

$YYHUWHQ]D

�� ,QFOLQDWH LO WRVDHUED VXO ODWR VLQLVWUR �ILOWUR GHOO·DULD LQ
DOWR��

�� 7RJOLHWH PRUFKLD H VIDOFLR FRQ XQ UDVFKLHWWR GL OHJQR
GXUR� (YLWDWH GL WRFFDUH EDYDWXUH H WDJOLHQWL DIILODWL�

�� 5DGGUL]]DWH LO WRVDHUED�

�� 5LHPSLWH LO VHUEDWRLR GHO FDUEXUDQWH�

�� &ROOHJDWH LO FDSSHOORWWR DOOD FDQGHOD�

3XOL]LD GHO FDQDOH GL VFDULFR H
GHO FRSHUFKLR
7RJOLHWH LO FRSHUFKLR GDO FDQDOH GL VFDULFR GRSR RJQL
XWLOL]]R� H SXOLWHOR�

3ULPD GL ULODVFLDUH OD VWHJROD� FRQWUROODWH VHPSUH FKH OR
VSRUWHOOR GHO FDQDOH GL VFDULFR VLD FKLXVR VDOGDPHQWH� 1HO
FDVR LQ FXL OR VSRUWHOOR QRQ VL FKLXGD VDOGDPHQWH D FDXVD
GL GHWULWL� SXOLWH DFFXUDWDPHQWH O·LQWHUQR GHO FDQDOH GL
VFDULFR H OR VSRUWHOOR�

$YYHUWHQ]D

6IDOFLR HG DOWUL RJJHWWL SRVVRQR HVVHUH VFDJOLDWL
DWWUDYHUVR LO FDQDOH GL VFDULFR DSHUWR� H IHULUH R
XFFLGHUH O·RSHUDWRUH R JOL DVWDQWL�

1RQ DYYLDWH R XWLOL]]DWH LO WRVDHUED VH QRQ DYHWH
SULPD SURYYHGXWR DG DOPHQR XQR GHL VHJXHQWL�

� ,O FRSHUFKLR GHO FDQDOH GL VFDULFR q VDOGDPHQWH
EORFFDWR QHO FDQDOH GL VFDULFR�

� ,O UDFFRJOLWRUH q ILVVDWR LQ SRVL]LRQH�
� /R VFLYROR GL VFDULFR ODWHUDOH RSWLRQDO q ILVVDWR

LQ SRVL]LRQH�
� /R VSRUWHOOR GHO FDQDOH GL VFDULFR q EORFFDWR LQ

SRVL]LRQH�

5HYLVLRQH GHO )LOWUR GHOO·DULD
3XOLWH LO SUHILOWUR LQ VFKLXPD VLQWHWLFD RJQL �� RUH GL
VHUYL]LR� 3XOLWH LO ILOWUR GL FDUWD GHOO·DULD RJQL ��� RUH GL
VHUYL]LR� 6RVWLWXLWH LO ILOWUR GL FDUWD GHOO·DULD RJQL VWDJLRQH
RG RJQL ��� RUH GL VHUYL]LR� SL� VRYHQWH LQ DPELHQWL
SROYHURVL�

,PSRUWDQWH 1RQ D]LRQDWH LO PRWRUH VHQ]D LO ILOWUR
GHOO·DULD FRPSOHWR� SHU HYLWDUH GL GDQQHJJLDUH VHULDPHQWH
LO PRWRUH�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 7RJOLHWH LO EXOORQH GL ILVVDJJLR GHO FRSHUFKLR GHO ILOWUR
GHOO·DULD �)LJ� ����

�

�

�

�

)LJXUD ��
�� %XOORQH

�� &RSHUFKLR

�� )LOWUR GL FDUWD GHOO·DULD

�� 3UHILOWUR LQ VFKLXPD
VLQWHWLFD

�� 7RJOLHWH LO FRSHUFKLR H SXOLWHOR DFFXUDWDPHQWH
�)LJ� ����

�� 7RJOLHWH LO SUHILOWUR LQ VFKLXPD VLQWHWLFD H ODYDWHOR FRQ
DFTXD H GHWHUVLYR QHXWUL� LQILQH WDPSRQDWHOR ILQFKp QRQ
q DVFLXWWR �)LJ� ����



��

�� ,PSUHJQDWH GL ROLR LO SUHILOWUR� TXLQGL SUHPHWHOR �VHQ]D
VWUL]]DUOR� DO ILQH GL HOLPLQDUH O·ROLR VXSHUIOXR�

�� 7RJOLHWH LO ILOWUR GL FDUWD GHOO·DULD H VFDUWDWHOR �)LJ� ����

,PSRUWDQWH 1RQ FHUFDWH GL SXOLUH L ILOWUL GL FDUWD�

�� 0RQWDWH LO SUHILOWUR LQ VFKLXPD VLQWHWLFD VXO QXRYR
ILOWUR GL FDUWD GHOO·DULD�

�� 0RQWDWH LO ILOWUR GHOO·DULD DO FRPSOHWR�

���0RQWDWH LO FRSHUFKLR H ILVVDWHOR FRQ LO EXOORQH�

&DPELR GHOO·ROLR PRWRUH
&DPELDWH O·ROLR GRSR OH SULPH RWWR RUH GL VHUYL]LR�
GRSRGLFKp RJQL �� RUH GL VHUYL]LR RG RJQL VWDJLRQH �SL�
VRYHQWH LQ DPELHQWL SROYHURVL R VSRUFKL��

�� $YYLDWH LO PRWRUH SHU ULVFDOGDUH O·ROLR PRWRUH�

1RWD� /·ROLR FDOGR IOXLVFH PHJOLR H WUDVSRUWD XQD
PDJJLRUH TXDQWLWj GL VRVWDQ]H LQTXLQDQWL�

$YYHUWHQ]D

/·ROLR SXz VFRWWDUH TXDQGR LO PRWRUH q FDOGR� HG LO
FRQWDWWR FRQ O·ROLR FDOGR SXz FDXVDUH JUDYL XVWLRQL�

(YLWDWH GL WRFFDUH O·ROLR PRWRUH FDOGR GXUDQWH OR
VSXUJR�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 6RWWR LO WDSSR GL VSXUJR ODWHUDOH GHOO·ROLR FROORFDWH XQD
EDFLQHOOD DGDWWD�

�� 6ROOHYDWH LO ODWR VLQLVWUR GHO WRVDHUED GL DOPHQR �� FP�
HG DSULWH LO WDSSR GL VSXUJR ODWHUDOH GHOO·ROLR �)LJ� ����

�

P�����

�

)LJXUD ��
�� 7XER GL VSXUJR GHOO·ROLR �� 7DSSR GL VSXUJR ODWHUDOH

GHOO·ROLR

�� ,QILODWH LO WXER GL VSXUJR GHOO·ROLR VXO WDSSR GL VSXUJR
HG DEEDVVDWH LO WRVDHUED �)LJ� ����

�� $O]DWH LO ODWR GHVWUR GHO WRVDHUED SHU IDUH GHIOXLUH O·ROLR
QHOOD EDFLQHOOD GL VSXUJR�

�� $EEDVVDWH LO ODWR GHVWUR GHO WRVDHUED�

�� 7RJOLHWH LO WXER GL VSXUJR GHOO·ROLR H VHUUDWH LO WDSSR GL
VSXUJR ODWHUDOH�

,PSRUWDQWH 1RQ VHUUDWH WURSSR LO WDSSR GL VSXUJR
ODWHUDOH GHOO·ROLR� SHU QRQ GDQQHJJLDUH LO FRSHUFKLR GHOOD
FRSSD GHOO·ROLR� 6HUUDWH LO WDSSR GL VSXUJR ODWHUDOH GHOO·ROLR
D �� 1P�

���5LFLFODWH O·ROLR XVDWR QHO ULVSHWWR GHOOH OHJJL ORFDOL�

��� 5LHPSLWH OD FRSSD GHOO·ROLR GL ROLR IUHVFR ILQR DOOD ULJD
)XOO VXOO·DVWD� 9HGHUH 5DEERFFR GHOO·ROLR QHOOD FRSSD�
SDJLQD ���

���7HUJHWH O·ROLR YHUVDWR�

0DQXWHQ]LRQH GHOOD ODPD GL
WDJOLR
7RVDWH VHPSUH FRQ XQD ODPD DIILODWD� /D ODPD DIILODWD
IDOFLD FRQ SUHFLVLRQH� VHQ]D VWUDSSDUH R WDJOLX]]DUH L ILOL
G·HUED�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 6SXUJDWH OD EHQ]LQD GDO VHUEDWRLR FDUEXUDQWH�
FRQVXOWDWH 6YXRWDPHQWR GHO VHUEDWRLR GHO FDUEXUDQWH H
SXOL]LD GHO ILOWUR FDUEXUDQWH� SDJLQD ���

�� ,QFOLQDWH LO WRVDHUED VXO ODWR VLQLVWUR �ILOWUR GHOO·DULD LQ
DOWR� �)LJ� ����

���

�

�

�
)LJXUD ��

�� /DPD

�� %XOORQH H URQGHOOD HODVWLFD

�� $FFHOHUDWRUH



��

&RQWUROOR GHOOD ODPD

9HULILFDWH DWWHQWDPHQWH FKH OD ODPD VLD DIILODWD H QRQ
XVXUDWD� FRQ SDUWLFRODUH ULIHULPHQWR DO SXQWR LQ FXL OD
VH]LRQH SLDWWD V·LQFRQWUD FRQ OD VH]LRQH FXUYD �)LJ� ��$��
6DEELD H PDWHULDOL DEUDVLYL SRVVRQR FRQVXPDUH LO PHWDOOR
FKH FRQQHWWH OH VH]LRQL SLDWWD H FXUYD GHOOD ODPD� SHU FXL VL
FRQVLJOLD GL FRQWUROODUH OD ODPD SULPD GL XVDUH LO WRVDHUED�
6RVWLWXLWH OD ODPD VH QRWDWH XQD VFDQDODWXUD R VHJQL GL
XVXUD �)LJ� ��% H ��&�� YHGHUH 5LPR]LRQH GHOOD ODPD�
SDJLQD ���

���

�

�

�

�

�

�

$

%

&

)LJXUD ��
�� &RVWD

�� 6H]LRQH SLDWWD GHOOD ODPD

�� 8VXUD

�� 6FDQDODWXUD IRUPDWD

1RWD� 3HU RWWHQHUH SUHVWD]LRQL RWWLPDOL PRQWDWH XQD QXRYD
ODPD SULPD GHOO·LQL]LR GHOOD VWDJLRQH GHOOD WRVDWXUD�
'XUDQWH O·DQQR PDQWHQHWH LO WDJOLHQWH OLPDQGR OH SLFFROH
VFKHJJH FKH WDOYROWD VL IRUPDQR�

3HULFROR

/H ODPH FRQVXPDWH R GDQQHJJLDWH SRVVRQR
VSH]]DUVL H VFDJOLDUH IUDPPHQWL LQ GLUH]LRQH
GHOO·RSHUDWRUH R GL DVWDQWL� FDXVDQGR JUDYL IHULWH R
DQFKH OD PRUWH�

� &RQWUROODWH OD ODPD DG LQWHUYDOOL UHJRODUL� SHU
DFFHUWDUH FKH QRQ VLD FRQVXPDWD R GDQQHJJLDWD�

� 6H OD ODPD q FRQVXPDWD R GDQQHJJLDWD�
VRVWLWXLWHOD�

5LPR]LRQH GHOOD ODPD

�� $IIHUUDWH O·HVWUHPLWj GHOOD ODPD FRQ XQ FHQFLR R XQ
JXDQWR EHQH LPERWWLWR�

�� 7RJOLHWH LO EXOORQH GHOOD ODPD� OD URQGHOOD HODVWLFD�
O·DFFHOHUDWRUH H OD ODPD �)LJ� ����

�����

�

�

�

)LJXUD ��
�� /DPD

�� $FFHOHUDWRUH

�� 5RQGHOOD HODVWLFD

�� %XOORQH GHOOD ODPD

$IILODWXUD GHOOD ODPD

/LPDWH OD SDUWH VXSHULRUH GHOOD ODPD SHU PDQWHQHUH
O·DQJROR GL WDJOLR �)LJ� ��$� HG LO UDJJLR LQWHUQR GHO
WDJOLHQWH RULJLQDOL �)LJ� ��%�� /D ODPD ULPDUUj ELODQFLDWD
VROWDQWR VH ULPXRYHUHWH XQD TXDQWLWj XJXDOH GL PDWHULDOH
GD HQWUDPEL L WDJOLHQWL�

���

�

P�����

�$ %

)LJXUD ��
�� $IILODWH VROWDQWR D TXHVWR

DQJROR
�� 0DQWHQHWH LO UDJJLR

RULJLQDOH LQ TXHVWR SXQWR

%LODQFLDPHQWR GHOOD ODPD

�� 9HULILFDWH LO ELODQFLDPHQWR GHOOD ODPD FROORFDQGR LO
IRUR FHQWUDOH GHOOD ODPD VX XQ FKLRGR� R VXO FRGROR GL
XQ FDFFLDYLWH� VHUUDWR RUL]]RQWDOPHQWH LQ XQD PRUVD
�)LJ� ����

����

)LJXUD ��

1RWD� 3RWHWH YHULILFDUH LO ELODQFLDPHQWR DQFKH FRQ XQ
ELODQFLDWRUH GL ODPH LQ FRPPHUFLR�



��

�� 6H XQD HVWUHPLWj GHOOD ODPD VL GRYHVVH DEEDVVDUH�
OLPDWHOD �QRQ OLPDWH LO WDJOLHQWH R O·HVWUHPLWj DG HVVR
DGLDFHQWH�� /D ODPD q SHUIHWWDPHQWH ELODQFLDWD TXDQGR
QHVVXQR GHL ODWL VL DEEDVVD�

0RQWDJJLR GHOOD ODPD

�� 0RQWDWH XQD ODPD 7RUR DIILODWD H ELODQFLDWD�
O·DFFHOHUDWRUH� OD URQGHOOD HODVWLFD HG LO UHODWLYR
EXOORQH� /D FRVWD GHOOD ODPD� TXDQGR q FRUUHWWDPHQWH
PRQWDWD� q ULYROWD YHUVR OD SDUWH VXSHULRUH GHOOD VFRFFD
GHO WRVDHUED� 6HUUDWH LO EXOORQH GHOOD ODPD D �� 1P�

/·XWLOL]]R GHO WRVDHUED VHQ]D O·DFFHOHUDWRUH SXz
FDXVDUH OD IOHVVLRQH� SLHJDWXUD R URWWXUD GHOOD
ODPD� FRQ LO ULVFKLR GL FDXVDUH JUDYL IHULWH R OD
PRUWH GHOO·RSHUDWRUH R GL DVWDQWL�

1RQ XWLOL]]DWH LO WRVDHUED VHQ]D O·DFFHOHUDWRUH�

$YYHUWHQ]D

�� 5DGGUL]]DWH LO WRVDHUED�

�� &ROOHJDWH LO FDSSHOORWWR DOOD FDQGHOD�

6YXRWDPHQWR GHO VHUEDWRLR
FDUEXUDQWH H SXOL]LD GHO ILOWUR
FDUEXUDQWH
3XOLWH O·HOHPHQWR GHO ILOWUR FDUEXUDQWH RJQL �� RUH GL
VHUYL]LR�

�� 6SHJQHWH LO PRWRUH H ODVFLDWH FKH VL UDIIUHGGL�

,PSRUWDQWH 'UHQDWH OD EHQ]LQD HVFOXVLYDPHQWH D
PRWRUH IUHGGR�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 7RJOLHWH LO WXER GHO FDUEXUDQWH DOOHQWDQGR LO VHUUDWXER
VXO FDUEXUDWRUH �)LJ� ����

� �

)LJXUD ��
�� 6HUUDWXER �� 7XER GHO FDUEXUDQWH

�� $SULWH OD YDOYROD GHO FDUEXUDQWH JLUDQGR OD OHYD LQ
SRVL]LRQH GL DSHUWXUD �)LJ� ���

�� 6SXUJDWH FRPSOHWDPHQWH OD EHQ]LQD GDO VHUEDWRLR H GDO
WXER GL DOLPHQWD]LRQH GHO FDUEXUDQWH� LQ XQD WDQLFD
DSSURYDWD�

�� 7RJOLHWH LO WXER GDO VHUEDWRLR GHO FDUEXUDQWH DOOHQWDQGR
LO VHUUDWXER �)LJ� ����

�

�

)LJXUD ��
�� 7XER GL DOLPHQWD]LRQH GHO

FDUEXUDQWH
�� )LOWUR GHO FDUEXUDQWH

�� 7RJOLHWH LO ILOWUR GHO FDUEXUDQWH GDO VHUEDWRLR GHO
FDUEXUDQWH �)LJ� ����

�� 3XOLWH LO ILOWUR GHO FDUEXUDQWH FRQ XQ VROYHQWH DG
HOHYDWR SXQWR G·LQILDPPDELOLWj�

�� 0RQWDWH VDOGDPHQWH LO ILOWUR� L WXEL H L VHUUDWXEL�

3XOL]LD VRWWR LO SDUDFLQJKLD
0DQWHQHWH SXOLWD O·DUHD VRWWRVWDQWH LO SDUDFLQJKLD�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 7RJOLHWH L EXOORQL FKH ILVVDQR LO SDUDFLQJKLD �)LJ� ���
DOOD VFRFFD GHO WRVDHUED�

P����

�

)LJXUD ��
�� 3DUDFLQJKLD

�� $O]DWH LO SDUDFLQJKLD HG HOLPLQDWH FRQ XQD VSD]]ROD
WXWWL L FRUSL HVWUDQHL DWWRUQR DOOD FLQJKLD�

�� 0RQWDWH LO SDUDFLQJKLD�



��

/XEULILFD]LRQH GHL EUDFFL
RULHQWDELOL
/XEULILFDWH L EUDFFL RULHQWDELOL RJQL �� RUH GL VHUYL]LR R DO
WHUPLQH GHOOD VWDJLRQH�

�� 6SRVWDWH LQ SRVL]LRQH FHQWUDOH OH OHYH GHOO·DOWH]]D GL
WDJOLR GHOOH UXRWH SRVWHULRUL�

�� 7HUJHWH L UDFFRUGL G·LQJUDVVDJJLR FRQ XQ SDQQR SXOLWR
�)LJ� ����

P����

�

)LJXUD ��
�� 5DFFRUGL G·LQJUDVVDJJLR

�� 0RQWDWH XQ LQJUDVVDWRUH D SUHVVLRQH VX FLDVFXQ
UDFFRUGR G·LQJUDVVDJJLR� H SRPSDWH FRQ FDXWHOD GXH R
WUH YROWH GHO JUDVVR XQLYHUVDOH Q�� D EDVH GL
OLWLR�)LJ� ����

1RWD� $SSOLFDQGR LO JUDVVR FRQ XQD SUHVVLRQH HFFHVVLYD
SRWUHVWH GDQQHJJLDUH OH JXDUQL]LRQL GL WHQXWD�

5HJROD]LRQH GHO VLVWHPD GL
WUD]LRQH DXWRPDWLFD
1HO FDVR LQ FXL LO WRVDHUED QRQ XWLOL]]L OD WUD]LRQH
DXWRPDWLFD R WHQGD D VSRVWDUVL LQ DYDQWL TXDQGR q LQ IROOH�
UHJRODWH LO FDYR GL FRPDQGR H OD WUD]LRQH�

5HJROD]LRQH GHOOD WUD]LRQH

�� 7RJOLHWH LO UDFFRJOLWRUH� VH q PRQWDWR VXO WRVDHUED�

�� 1HO FDVR LQ FXL LO WRVDHUED QRQ XWLOL]]L OD WUD]LRQH
DXWRPDWLFD� JLUDWH OD PDQRSROD GL FRPDQGR GL PH]]R
JLUR LQ VHQVR RUDULR �)LJ� ���� VH LO WRVDHUED VL VSRVWD
OHQWDPHQWH LQ DYDQWL JLUDWH OD PDQRSROD GL FRPDQGR GL
PH]]R JLUR LQ VHQVR DQWLRUDULR SHU DOOHQWDUH OD FLQJKLD�

P�����

�

)LJXUD ��
�� 0DQRSROD GL FRPDQGR

�� 7LUDWH LQGLHWUR OHQWDPHQWH LO WRVDHUED� HG DOOR VWHVVR
WHPSR VSRVWDWH JUDGXDOPHQWH OD EDUUD GL FRPDQGR
GHOOD WUD]LRQH DXWRPDWLFD YHUVR OD VWHJROD�

1RWD� /D UHJROD]LRQH q HVDWWD TXDQGR OH UXRWH
SRVWHULRUL FHVVDQR GL JLUDUH H OD EDUUD GL FRPDQGR GHOOD
WUD]LRQH DXWRPDWLFD VL WURYD D ��� FP FLUFD GDOOD
VWHJROD �)LJ� ����

P�����

�

)LJXUD ��
�� ��� FP

�� 5LSHWHWH OH YRFL � H � ILQFKp QRQ RWWHQHWH OD
UHJROD]LRQH HVDWWD�

5HJROD]LRQH GHO FDYR GL FRPDQGR

�� 3RUWDWH LO VHOHWWRUH GHOOD YHORFLWj GL WUD]LRQH LQ

SRVL]LRQH �)ROOH� �)LJ� ��� 9HULILFDWH FKH LO
FRPDQGR VLD FRPSOHWDPHQWH LQGLHWUR QHOOD IHVVXUD GL

�)ROOH��

�� $OOHQWDWH OD YLWH GL EORFFDJJLR �)LJ� ����



��

P������

�

�
�

�

)LJXUD ��
�� 9LWH GL EORFFDJJLR

�� /HYD GL VSRVWDPHQWR

�� 6WRS

�� &DYR GHOOD YHORFLWj GL
VSRVWDPHQWR

�� 6SLQJHWH OD OHYD GL VSRVWDPHQWR ILQFKp QRQ q VWUHWWD
FRQWUR OR VWRS �)LJ� ����

�� (OLPLQDWH O·LPEDQGR GDO FDYR GL YHORFLWj GL
VSRVWDPHQWR� H VHUUDWH OD YLWH GL EORFFDJJLR �)LJ� ����

1HO FDVR LQ FXL LO WRVDHUED QRQ VL VSRVWL TXDQGR LO
FRPDQGR GHOOD YHORFLWj GL VSRVWDPHQWR q LQVHULWR LQ XQD
GHOOH WUH IHVVXUH GL WUD]LRQH� YHULILFDWH VH LO FRPDQGR GHOOD
YHORFLWj GL VSRVWDPHQWR VL WURYD FRPSOHWDPHQWH LQ DYDQWL
QHOOD IHVVXUD GHOOD YHORFLWj ULFKLHVWD�

&DPELR GHO ILOWUR GHOO·ROLR
&DPELDWH LO ILOWUR GHOO·ROLR RJQL ��� RUH GL VHUYL]LR�

�� $YYLDWH LO PRWRUH SHU ULVFDOGDUH O·ROLR�

$YYHUWHQ]D

/·ROLR SXz VFRWWDUH TXDQGR LO PRWRUH q FDOGR� HG LO
FRQWDWWR FRQ O·ROLR FDOGR SXz FDXVDUH JUDYL XVWLRQL�

(YLWDWH GL WRFFDUH O·ROLR PRWRUH FDOGR GXUDQWH OR
VSXUJR�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 6SXUJDWH O·ROLR PRWRUH� YHGHUH &DPELR GHOO·ROLR
PRWRUH� SDJLQD ���

�� &ROORFDWH XQD EDFLQHOOD DGDWWD VRWWR LO UDFFRUGR GHO
ILOWUR GHOO·ROLR �)LJ� ����

�

�

)LJXUD ��
�� )LOWUR GHOO·ROLR �� 6XSHUILFLH GL PRQWDJJLR

�� 7RJOLHWH LO ILOWUR GHOO·ROLR JLUDQGROR LQ VHQVR DQWLRUDULR�

�� 6SDOPDWH XQR VWUDWR GL ROLR PRWRUH SXOLWR VXOOD
JXDUQL]LRQH GL WHQXWD GHO QXRYR ILOWUR GHOO·ROLR�

�� 0RQWDWH LO QXRYR ILOWUR GHOO·ROLR JLUDQGROR LQ VHQVR
RUDULR ILQFKp OD JXDUQL]LRQH GL WHQXWD QRQ WRFFD OD
VXSHUILFLH GL PRQWDJJLR� $ TXHVWR SXQWR JLUDWH
PDQXDOPHQWH LO ILOWUR GHOO·ROLR GL XQ DOWUR ��� GL JLUR�

�� 5LHPSLWH OD FRSSD GHOO·ROLR GL ROLR IUHVFR ILQR DOOD ULJD
)XOO VXOO·DVWD� 9HGHUH 5DEERFFR GHOO·ROLR QHOOD FRSSD�
SDJLQD ���

���0RQWDWH LO FDSSHOORWWR GHOOD FDQGHOD�

��� )DWH JLUDUH LO PRWRUH SHU WUH PLQXWL FLUFD�

��� 6SHJQHWH LO PRWRUH� DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH� H FRQWUROODWH FKH DWWRUQR DO ILOWUR QRQ
YL VLDQR IXRULXVFLWH�

���9HUVDWH GHOO·DOWUR ROLR SHU FRPSHQVDUH O·ROLR QHO ILOWUR�
9HGHUH &RQWUROOR GHO OLYHOOR GHOO·ROLR PRWRUH�
SDJLQD ���

0DQXWHQ]LRQH GHOOD FDQGHOD
&RQWUROODWH OD FDQGHOD RJQL ��� RUH GL VHUYL]LR� 8VDWH XQD
FDQGHOD 1*. %35�(6 R HTXLYDOHQWH�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 3XOLWH DWWRUQR DOOD FDQGHOD�

�� 7RJOLHWH OD FDQGHOD GDOOD WHVWDWD�

,PSRUWDQWH /H FDQGHOH LQFULQDWH� LQFURVWDWH R VSRUFKH
GHYRQR HVVHUH VRVWLWXLWH� 1RQ SXOLWH JOL HOHWWURGL� SHUFKp L
JUDQHOOL FKH SHQHWUDQR QHO FLOLQGUR SRVVRQR GDQQHJJLDUH LO
PRWRUH�



��

�� 5HJRODWH OD GLVWDQ]D WUD JOL HOHWWURGL GHOOD FDQGHOD D
���� PP �)LJ� ����

P����

�

)LJXUD ��
�� ���� PP�

�� 0RQWDWH OD FDQGHOD H OD JXDUQL]LRQH GL WHQXWD�

�� 6HUUDWH OD FDQGHOD D �� 1P�

�� &ROOHJDWH LO FDSSHOORWWR DOOD FDQGHOD�

/XEULILFD]LRQH GHOOD VFDWROD
GHJOL LQJUDQDJJL
,QJUDVVDWH OD VFDWROD GHJOL LQJUDQDJJL RJQL ��� RUH GL
VHUYL]LR�

�� 5LPXRYHWH LO UDFFRJOLWRUH�

�� 0RQWDWH XQ LQJUDVVDWRUH D SUHVVLRQH VXO UDFFRUGR GL
LQJUDVVDJJLR QHOO·DSHUWXUD GHO SDUDFLQJKLD �)LJ� ����

P����

�
�

)LJXUD ��
�� 3DUDFLQJKLD �� 5DFFRUGR GL LQJUDVVDJJLR

�� $SSOLFDWH GHOLFDWDPHQWH XQD R GXH SRPSDWH GL JUDVVR
XQLYHUVDOH Q�� D EDVH GL OLWLR�

�� 0RQWDWH LO UDFFRJOLWRUH�

5HJROD]LRQH GHO FDYR GHO IUHQR
GHOOD ODPD
4XDQGR PRQWDWH XQ QXRYR FDYR GHO IUHQR GHOOD ODPD
GRYHWH UHJRODUOR�

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 6SRVWDWH OD EDUUD GL FRPDQGR YHUVR OD VWHJROD ILQR DG
HOLPLQDUH O·LPEDQGR GHO FDYR �)LJ� ����

����

�

�

�

)LJXUD ��
�� /HYD GHO IUHQR

�� 6WHJROD

�� � ² � PP

1RWD� )UD OD OHYD GHO IUHQR H OD VWHJROD GHYH HVVHUYL
XQD GLVWDQ]D GL ���� PP� 3HU OD UHJROD]LRQH YHGHUH OD
YRFH ��

�� $OOHQWDWH LO FRQWURGDGR VXO FDYR GHO IUHQR �)LJ� ����

P�����

�

�

�

)LJXUD ��
�� 5HJRODWRUH GHO FDYR

�� &RQWURGDGR

�� &DYR GHO IUHQR

�� ,QVHULWH XQ RJJHWWR GL ���� PP IUD OD OHYD GHO IUHQR H OD
VWHJROD �)LJ� ����

�� *LUDWH LO UHJRODWRUH GHO FDYR GHO IUHQR ILQR DG
HOLPLQDUH O·LPEDQGR �)LJ� ����

�� 6HUUDWH LO GDGR�



��

0DQXWHQ]LRQH GHOOH UXRWH
5LPR]LRQH GHOOH UXRWH

�� 6SHJQHWH LO PRWRUH H DWWHQGHWH FKH WXWWH OH SDUWL PRELOL
VL VLDQR IHUPDWH�

�� 6FROOHJDWH LO FDSSHOORWWR GDOOD FDQGHOD �)LJ� ���

�� 7RJOLHWH OD YLWH D WHVWD FLOLQGULFD� LO GLVWDQ]LDOH GHOOD
UXRWD H LO GDGR GL EORFFDJJLR FKH ILVVD OD UXRWD DO
EUDFFLR RULHQWDELOH �)LJ� ����

P����

� � � �

� � ��

�

�

�

)LJXUD ��
�� 'DGL GL EORFFDJJLR

�� 'LVWDQ]LDOH GHOOD UXRWD

�� *UXSSR FXVFLQHWWR��PR]]R

�� 'LVWDQ]LDOH GHO FXVFLQHWWR

�� 6HPLUXRWD

�� &RSHUFKLR GL SODVWLFD �VROR
UXRWH SRVWHULRUL�

�� 6SRUJHQ]D

�� &XVFLQHWWR ���

�� 9LWH D WHVWD FLOLQGULFD

�� 6HSDUDWH OH VHPLUXRWH GDO SQHXPDWLFR WRJOLHQGR OH
TXDWWUR YLWL D WHVWD FLOLQGULFD H L TXDWWUR GDGL GL
EORFFDJJLR �)LJ� ����

1RWD� 6H YROHWH WRJOLHUH L FXVFLQHWWL GDO JUXSSR
FXVFLQHWWR��PR]]R� SUHPHWH VXO GLVWDQ]LDOH GHO FXVFLQHWWR
�)LJ� ����

0RQWDJJLR GHOOH UXRWH

�� &ROORFDWH LO SQHXPDWLFR VX XQD VHPLUXRWD DOOLQHDQGR OH
VSRUJHQ]H �)LJ� ����

�� &ROORFDWH LO JUXSSR FXVFLQHWWR��PR]]R QHO IRUR FHQWUDOH
GHOOD VHPLUXRWD� 9HULILFDWH FKH L SLHGL GHO PR]]R VL
WURYLQR VXOOD IODQJLD GHO IRUR �)LJ� ����

�� &ROORFDWH O·DOWUD VHPLUXRWD VXO JUXSSR FXVFLQHWWR�
PR]]R� HG DOOLQHDWH OD UXRWD H OH VSRUJHQ]H GHO
SQHXPDWLFR FRQ L IRUL GL PRQWDJJLR �)LJ� ����

�� 8QLWH OH VHPLUXRWH� VHQ]D VWULQJHUH� XWLOL]]DQGR GXH
YLWL R EXOORQL FRPSOHWDPHQWH ILOHWWDWH GD � [ �� PP H
GDGL QRQ GL EORFFDJJLR� 0RQWDWH OH YLWL R L EXOORQL QHL
IRUL RSSRVWL �)LJ� ����

�� &RQWUROODWH FKH WXWWH OH SDUWL VLDQR DOOLQHDWH� H VHUUDWH
OH YLWL DOWHUQDQGR GD XQ ODWR DOO·DOWUR SHU RWWHQHUH XQ
VHUUDJJLR XQLIRUPH� ILQFKp OH VHPLUXRWH QRQ VL WRFFDQR
�)LJ� ����

�� 0RQWDWH QHJOL DOWUL IRUL GHOOH VHPLUXRWH OH GXH YLWL D
WHVWD FLOLQGULFD H L GXH GDGL GL EORFFDJJLR WROWL LQ
SUHFHGHQ]D� H VHUUDWHOL� 7RJOLHWH OH GXH YLWL OXQJKH �R
EXOORQL� H VRVWLWXLWHOH FRQ GXH YLWL D WHVWD FLOLQGULFD H
GXH GDGL GL EORFFDJJLR �)LJ� ����

�� 0RQWDWH OD UXRWD VXO EUDFFLR RULHQWDELOH XWLOL]]DQGR OH
YLWL D WHVWD FLOLQGULFD� XQ GLVWDQ]LDOH HG XQ GDGR GL
EORFFDJJLR� 9HULILFDWH FKH LO GLVWDQ]LDOH VL WURYL IUD LO
PR]]R H LO EUDFFLR RULHQWDELOH �)LJ� ����

5LPHVVDJJLR
3UHSDUDWH LO WRVDHUED SHU LO ULPHVVDJJLR GL ILQH VWDJLRQH
RVVHUYDQGR OH SURFHGXUH GL PDQXWHQ]LRQH FRQVLJOLDWH�
9HGHUH 0DQXWHQ]LRQH� SDJLQD ���

&RQVHUYDWH LO WRVDHUED LQ XQ OXRJR IUHVFR� SXOLWR H
DVFLXWWR� &RSULWH LO WRVDHUED FRQ XQ WHOR SHU PDQWHQHUOR
SXOLWR H SURWHWWR�

3UHSDUD]LRQH GHO VLVWHPD GL
DOLPHQWD]LRQH

/D EHQ]LQD HYDSRUD VH YLHQH FRQVHUYDWD SHU PROWR
WHPSR� HG HVSORGH VH YLHQH D FRQWDWWR FRQ XQD
ILDPPD OLEHUD�

� 1RQ FRQVHUYDWH OD EHQ]LQD SHU OXQJKL SHULRGL�
� 1RQ FRQVHUYDWH LO WRVDHUED FRQ EHQ]LQD QHO

VHUEDWRLR R QHO FDUEXUDWRUH LQ XQ OXRJR FKLXVR
LQ FXL VL WURYL XQD ILDPPD OLEHUD� �(V� QHOOH
YLFLQDQ]H GL XQ IRUQR R GHOOD ILDPPD VSLD GL
XQR VFDOGDDFTXD��

� /DVFLDWH FKH LO PRWRUH VL UDIIUHGGL SULPD GL
ULSRUOR LQ XQ OXRJR FKLXVR�

$YYHUWHQ]D

6YXRWDWH LO VHUEDWRLR GHO FDUEXUDQWH GRSR O·XOWLPD
WRVDWXUD� SULPD GHO ULPHVVDJJLR GHO WRVDHUED�

�� )DWH IXQ]LRQDUH LO WRVDHUED ILQFKp LO PRWRUH QRQ VL
IHUPD SHU PDQFDQ]D GL FDUEXUDQWH�

�� ,QLHWWDWH OD EHQ]LQD QHO PRWRUH H DYYLDWHOR GL QXRYR�

�� /DVFLDWH FKH LO PRWRUH JLUL ILQFKp QRQ VL IHUPD�
4XDQGR QRQ VL DFFHQGH SL�� LO PRWRUH q DVFLXWWR
DEEDVWDQ]D�



��

3UHSDUD]LRQH GHO PRWRUH
�� &DPELDWH O·ROLR GHOOD FRSSD PHQWUH LO PRWRUH q FDOGR�

9HGHUH &DPELR GHOO·ROLR PRWRUH� SDJLQD ���

�� 7RJOLHWH OD FDQGHOD �)LJ� ���

�� 'D XQD ODWWLQD YHUVDWH XQD FXFFKLDLDWD GL ROLR QHOOD
FRSSD� DWWUDYHUVR LO IRUR GHOOD FDQGHOD�

�� 8WLOL]]DQGR LO FDYR GL DYYLDPHQWR� IDWH JLUDUH SL� YROWH
LO PRWRUH� OHQWDPHQWH� SHU GLVWULEXLUH O·ROLR�

�� 0RQWDWH OD FDQGHOD� VHQ]D WXWWDYLD FROOHJDUH LO
FDSSHOORWWR�

,QIRUPD]LRQL JHQHUDOL
�� 3XOLWH OD VFRFFD GHO WRVDHUED� 9HGHUH 3XOL]LD GHO

VRWWRVFRFFD GHO WRVDHUED� SDJLQD ���

�� (OLPLQDWH PRUFKLD H UHVLGXL GL VIDOFLR GDO FLOLQGUR�
GDOOH DOHWWH GHOOD WHVWDWD H GDOOD VHGH GHOOD YHQWROD�

�� (OLPLQDWH VIDOFLR� PRUFKLD H IDQJKLJOLD GDOOH SDUWL
HVWHUQH GHO PRWRUH� GDOOD FRSHUWXUD SURWHWWLYD� H GD
VRSUD OD VFRFFD GHO WRVDHUED�

�� &RQWUROODWH OH FRQGL]LRQL GHOOD ODPD� 9HGHUH
0DQXWHQ]LRQH GHOOD ODPD GL WDJOLR� SDJLQD ���

�� 5HYLVLRQDWH LO ILOWUR GHOO·DULD� YHGHUH 5HYLVLRQH GHO
ILOWUR GHOO·DULD� SDJLQD ���

�� /XEULILFDWH L EUDFFL RULHQWDELOL� YHGHUH /XEULILFD]LRQH
GHL EUDFFL RULHQWDELOL� SDJLQD ���

�� 6HUUDWH WXWWL L GDGL� L EXOORQL H OH YLWL�

�� 5LWRFFDWH OH VXSHUILFL DUUXJJLQLWH H VFKHJJLDWH FRQ
YHUQLFH UHSHULELOH GD XQ &HQWUR $VVLVWHQ]D DXWRUL]]DWR�

5LPR]LRQH GHO WRVDHUED GDOOR
VWLYDJJLR
�� &RQWUROODWH WXWWL L GLVSRVLWLYL GL IHUPR H VHUUDWHOL�

�� 7RJOLHWH OD FDQGHOD H IDWH JLUDUH YHORFHPHQWH LO PRWRUH
XWLOL]]DQGR O·LQQHVFR� SHU HOLPLQDUH O·ROLR VXSHUIOXR
GDO FLOLQGUR�

�� 3XOLWH OD FDQGHOD R VRVWLWXLWHOD TXDORUD VLD LQFULQDWD�
URWWD R VH JOL HOHWWURGL VRQR FRQVXPDWL�

�� 0RQWDWH OD FDQGHOD H VHUUDWHOD D �� 1P�

�� 2VVHUYDWH OH SURFHGXUH GL PDQXWHQ]LRQH FRQVLJOLDWH�
YHGHUH 0DQXWHQ]LRQH� SDJLQD ���

�� 5DEERFFDWH LO VHUEDWRLR GHO FDUEXUDQWH FRQ EHQ]LQD
IUHVFD�

�� &RQWUROODWH LO OLYHOOR GHOO·ROLR PRWRUH�

�� &ROOHJDWH LO FDSSHOORWWR DOOD FDQGHOD�

$FFHVVRUL
3RWUHWH RWWHQHUH L VHJXHQWL DFFHVVRUL GD XQ &HQWUR GL
$VVLVWHQ]D DXWRUL]]DWR�

� .LW 6FDULFR ODWHUDOH

� /DPD DWRPLFD

� .LW DQWLVFLQWLOOH

1RWD� 1HL FDVL LQ FXL LO UHJRODPHQWR UHJLRQDOH� QD]LRQDOH
R IHGHUDOH ULFKLHGD O·XWLOL]]R GL XQ GLVSRVLWLYR DQWLVFLQWLOOH�
SRWUHWH DFTXLVWDUOR SUHVVR XQ &HQWUR $VVLVWHQ]D
DXWRUL]]DWR� 3XOLWH OD JULJOLD RJQL �� RUH GL HVHUFL]LR�



��

/RFDOL]]D]LRQH JXDVWL
7RUR KD SURJHWWDWR H FRVWUXLWR LO YRVWUR WRVDHUED LQ PRGR FKH IXQ]LRQL VHQ]D SUREOHPL� &RQWUROODWH DWWHQWDPHQWH L VHJXHQWL
FRPSRQHQWL HG DUWLFROL� IDFHQGR ULIHULPHQWR D 0DQXWHQ]LRQH� SDJLQD ��� SHU PDJJLRUL LQIRUPD]LRQL� 6H XQ SUREOHPD
SHUGXUD� ULYROJHWHYL DO &HQWUR $VVLVWHQ]D DXWRUL]]DWR GL ]RQD�

3UREOHPD 3RVVLELOL FDXVH 5LPHGL

,O PRWRUH QRQ VL DYYLD �� ,O VHUEDWRLR FDUEXUDQWH q YXRWR�
R LO VLVWHPD GL DOLPHQWD]LRQH
FRQWLHQH FDUEXUDQWH YHFFKLR�

�� 6SXUJDWH H�R ULHPSLWH LO
VHUEDWRLR GHO FDUEXUDQWH FRQ
EHQ]LQD IUHVFD� 6H LO SUREOHPD
SHUGXUD� ULYROJHWHYL DO &HQWUR
$VVLVWHQ]D DXWRUL]]DWR GL ]RQD�

�� /D OHYD GHOO·DFFHOHUDWRUH QRQ VL
WURYD LQ SRVL]LRQH 6WDUWHU�

�� 3RUWDWH OD OHYD GHOO·DFFHOHUDWRUH
LQ SRVL]LRQH 6WDUWHU�

�� ,O FDSSHOORWWR QRQ q FROOHJDWR
DOOD FDQGHOD�

�� &ROOHJDWH LO FDSSHOORWWR DOOD
FDQGHOD�

�� /D FDQGHOD q VSRUFD� LPEUDWWDWD
R OD GLVWDQ]D WUD JOL HOHWWURGL q
HUUDWD�

�� &RQWUROODWH OD FDQGHOD H�
DOO·RFFRUUHQ]D� UHJRODWH OD
GLVWDQ]D IUD JOL HOHWWURGL� 6H OD
FDQGHOD q VSRUFD� LPEUDWWDWD R
LQFULQDWD� VRVWLWXLWHOD�

,O PRWRUH VL DYYLD FRQ GLIILFROWj R
SHUGH SRWHQ]D

�� %HQ]LQD VWDQWLD QHO VHUEDWRLR
GHO FDUEXUDQWH�

�� 6SXUJDWH LO VHUEDWRLR GHO
FDUEXUDQWH H ULHPSLWHOR GL
EHQ]LQD IUHVFD�

�� /R VILDWR GHO WDSSR GHO
FDUEXUDQWH q RVWUXLWR�

�� 3XOLWH LO IRUR GL VILDWR GHO WDSSR
GHO FDUEXUDQWH� R VRVWLWXLWH LO
WDSSR�

�� /·HOHPHQWR GHO ILOWUR GHOO·DULD q
VSRUFR H ULGXFH LO IOXVVR G·DULD�

�� 3XOLWH LO SUHILOWUR GHOO·DULD H�R
VRVWLWXLWH LO ILOWUR GL FDUWD
GHOO·DULD�

�� ,O VRWWRVFRFFD FRQWLHQH VIDOFLR
H GHWULWL�

�� 3XOLWH LO VRWWRVFRFFD GHO
WRVDHUED�

�� /D FDQGHOD q VSRUFD� LPEUDWWDWD
R OD GLVWDQ]D WUD JOL HOHWWURGL q
HUUDWD�

�� &RQWUROODWH OD FDQGHOD H�
DOO·RFFRUUHQ]D� UHJRODWH OD
GLVWDQ]D IUD JOL HOHWWURGL� 6H OD
FDQGHOD q VSRUFD� LPEUDWWDWD R
LQFULQDWD� VRVWLWXLWHOD�

�� ,O OLYHOOR GHOO·ROLR PRWRUH q EDVVR
R O·ROLR q VSRUFR�

�� &RQWUROODWH O·ROLR PRWRUH�
&DPELDWH O·ROLR VH q VSRUFR� R
UDEERFFDWH VH q VFDUVR�



��

3UREOHPD 5LPHGL3RVVLELOL FDXVH

,O PRWRUH QRQ q UHJRODUH �� ,O FDSSHOORWWR QRQ q FROOHJDWR
DOOD FDQGHOD�

�� &ROOHJDWH LO FDSSHOORWWR DOOD
FDQGHOD�

�� /D FDQGHOD q VSRUFD� LPEUDWWDWD
R OD GLVWDQ]D WUD JOL HOHWWURGL q
HUUDWD�

�� &RQWUROODWH OD FDQGHOD H�
DOO·RFFRUUHQ]D� UHJRODWH OD
GLVWDQ]D IUD JOL HOHWWURGL� 6H OD
FDQGHOD q VSRUFD� LPEUDWWDWD R
LQFULQDWD� VRVWLWXLWHOD�

�� /D OHYD GHOO·DFFHOHUDWRUH QRQ VL
WURYD LQ SRVL]LRQH )DVW�

�� 3RUWDWH OD OHYD GHOO·DFFHOHUDWRUH
LQ SRVL]LRQH )DVW�

�� /·HOHPHQWR GHO ILOWUR GHOO·DULD q
VSRUFR H ULGXFH LO IOXVVR G·DULD�

�� 3XOLWH LO SUHILOWUR GHOO·DULD H�R
VRVWLWXLWH LO ILOWUR GL FDUWD
GHOO·DULD�

,O WRVDHUED R LO PRWRUH YLEUDQR LQ
PRGR HFFHVVLYR

�� /D ODPD q SLHJDWD R VELODQFLDWD� �� %LODQFLDWH OD ODPD� 6H OD ODPD q
SLHJDWD� VRVWLWXLWHOD�

�� ,O EXOORQH GHOOD ODPD q DOOHQWDWR� �� 6HUUDWH LO EXOORQH GHOOD ODPD�

�� ,O VRWWRVFRFFD FRQWLHQH VIDOFLR
H GHWULWL�

�� 3XOLWH LO VRWWRVFRFFD GHO
WRVDHUED�

�� , EXOORQL GL ILVVDJJLR GHO PRWRUH
VRQR DOOHQWDWL�

�� 6HUUDWH L EXOORQL GL ILVVDJJLR GHO
PRWRUH�

7DJOLR QRQ XQLIRUPH� �� /·DOWH]]D GHOOH TXDWWUR UXRWH
QRQ q XJXDOH�

�� 5HJRODWH OH TXDWWUR UXRWH DOOD
VWHVVD DOWH]]D�

�� /D ODPD q RWWXVD� �� $IILODWH H ELODQFLDWH OD ODPD�

�� $YHWH WRVDWR ULSHWXWDPHQWH
QHOOD VWHVVD GLUH]LRQH�

�� &DPELDWH OD GLUH]LRQH GL
WRVDWXUD�

�� ,O VRWWRVFRFFD FRQWLHQH VIDOFLR
H GHWULWL�

�� 3XOLWH LO VRWWRVFRFFD GHO
WRVDHUED�

/R VFLYROR GL VFDULFR V·LQWDVD �� /D OHYD GHOO·DFFHOHUDWRUH QRQ VL
WURYD LQ SRVL]LRQH )DVW�

�� 3RUWDWH OD OHYD GHOO·DFFHOHUDWRUH
LQ SRVL]LRQH )DVW�

�� /·DOWH]]D GL WDJOLR q WURSSR
EDVVD�

�� $O]DWH O·DOWH]]D GL WDJOLR�

�� 7RVDWH WURSSR YHORFHPHQWH� �� 5DOOHQWDWH�

�� /·HUED q EDJQDWD� �� /DVFLDWH FKH O·HUED VL DVFLXJKL
SULPD GL WRVDUH�

�� ,O VRWWRVFRFFD FRQWLHQH VIDOFLR
H GHWULWL�

�� 3XOLWH LO VRWWRVFRFFD GHO
WRVDHUED�

/D WUD]LRQH DXWRPDWLFD GHO
WRVDHUED QRQ IXQ]LRQD

�� ,O FDYR GHOOD WUD]LRQH
DXWRPDWLFD QRQ q UHJRODWR R q
GDQQHJJLDWR�

�� 5HJRODWH LO FDYR GHOOD WUD]LRQH
DXWRPDWLFD $OO·RFFRUUHQ]D
VRVWLWXLWHOR�

�� 9L VRQR GHWULWL VRWWR LO
SDUDFLQJKLD�

�� 5LPXRYHWH L GHWULWL GD VRWWR LO
SDUDFLQJKLD�


