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'LH $XVSXIIJDVH GLHVHU 0DVFKLQH HQWKDOWHQ
&KHPLNDOLHQ� GLH ODXW GHQ %HK|UGHQ GHV 6WDDWHV
.DOLIRUQLHQ NUHEVHUUHJHQG ZLUNHQ� *HEXUWV�
VFKlGHQ RGHU DQGHUH 'HIHNWH GHV 5HSURGXNWLRQV�
V\VWHPV YHUXUVDFKHQ�

:DUQXQJ

:LFKWLJ 'HU 0RWRU LVW RKQH )XQNHQIlQJHU DQ GHU
$XVSXIIDQODJH DXVJHI�KUW� (QWVSUHFKHQG GHP &DOLIRUQLD
3XEOLF 5HVRXUFH &RGH 6HFWLRQ ���� LVW GHU (LQVDW] GLHVHV
0RWRUV LQ EHZDOGHWHQ RGHU EHZDFKVHQHQ *HELHWHQ YHU�
ERWHQ� $QGHUH /lQGHU RGHU 6WDDWHQ KDEHQ X�8� lKQOLFKH
*HVHW]H�

'LH =�QGDQODJH HQWVSULFKW GHP NDQDGLVFKHQ 6WDQGDUG
,&(6�����

&H V\VWqPH G·DOOXPDJH SDU pWLQFHOOH GH YpKLFXOH HVW
FRQIRUPH j OD QRUPH 10%���� GX &DQDGD�

'LH EHLOLHJHQGH 0RWRUDQOHLWXQJ HQWKlOW $QJDEHQ ]X
GHQ (PLVVLRQVEHVWLPPXQJHQ GHU 86 (QYLURQPHQWDO
3URWHFWLRQ $JHQF\ �(3$� XQG GHQ YRQ .DOLIRUQLHQ
VRZLH ]XU :DUWXQJ XQG *DUDQWLH�

%HZDKUHQ 6LH GLHVH $QOHLWXQJ LQ GHU 1lKH GHV 0RWRUV
DXI� 7DXVFKHQ 6LH GLH 0RWRUDQOHLWXQJ XQYHU]�JOLFK
DXV� ZHQQ GLHVH EHVFKlGLJW RGHU XQOHVHUOLFK ZLUG�
%H]LHKHQ 6LH (UVDW]DQOHLWXQJHQ YRP 0RWRUKHUVWHOOHU�

,QKDOW
6HLWH
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(LQOHLWXQJ
/HVHQ 6LH GLHVHV +DQGEXFK ELWWH JU�QGOLFK GXUFK� XP VLFK
PLW GHP %HWULHE XQG GHU :DUWXQJ ,KUHV 3URGXNWHV YHUWUDXW
]X PDFKHQ� 'LH ,QIRUPDWLRQHQ LQ GLHVHP +DQGEXFK
N|QQHQ GD]X EHLWUDJHQ� 9HUOHW]XQJHQ XQG 6DFKVFKlGHQ ]X
YHUPHLGHQ� 2EZRKO 7RUR VLFKHUH 3URGXNWH NRQVWUXLHUW XQG
KHUVWHOOW� VLQG 6LH VHOEVW I�U GHQ NRUUHNWHQ XQG VLFKHUHQ
%HWULHE GHV 3URGXNWHV YHUDQWZRUWOLFK�

:HQGHQ 6LH VLFK� ZHQQ 6LH HLQHQ 6HUYLFH� 2ULJLQDO�7RUR�
(UVDW]WHLOH RGHU ZHLWHUH ,QIRUPDWLRQHQ Z�QVFKHQ� DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU RGHU �.XQGHQGLHQVW� +DOWHQ 6LH
GDEHL GLH 0RGHOO� XQG 6HULHQQXPPHUQ ,KUHU 0DVFKLQH ]XU
+DQG� %LOG � ]HLJW GLH /DJH GHU 0RGHOO� XQG
6HULHQQXPPHU DQ ,KUHU 0DVFKLQH�

�

P������

%LOG �
�� /DJH GHU 0RGHOO� XQG 6HULHQQXPPHUQ

7UDJHQ 6LH KLHU ELWWH 0RGHOO� XQG 6HULHQQXPPHU GHU
0DVFKLQH HLQ�

0RGHOO�1U��

6HULHQ�1U��

'LHVHV +DQGEXFK HQWKlOW :DUQKLQZHLVH� GLH DXI P|JOLFKH
*HIDKUHQ KLQZHLVHQ VRZLH EHVRQGHUH 6LFKHUKHLWVKLQZHLVH�
XP 6LH XQG DQGHUH YRU .|USHUYHUOHW]XQJHQ E]Z� 7RG ]X
EHZDKUHQ� *HIDKU� :DUQXQJ XQG 9RUVLFKW VLQG 6LJQDO�
Z|UWHU� GXUFK GLH GHU *UDG GHU *HIDKU JHNHQQ]HLFKQHW
ZLUG� *HKHQ 6LH DEHU XQJHDFKWHW GHV *HIDKUHQJUDGHV
LPPHU VHKU YRUVLFKWLJ YRU�

*HIDKU ]HLJW H[WUHP JHIlKUOLFKH 6LWXDWLRQHQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ� ZHQQ
GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

:DUQXQJ ]HLJW HLQH JHIlKUOLFKH 6LWXDWLRQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ NDQQ�
ZHQQ GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW
EHIROJW ZHUGHQ�

9RUVLFKW ]HLJW HLQH JHIlKUOLFKH 6LWXDWLRQ DQ� GLH ]X
OHLFKWHUHQ 9HUOHW]XQJHQ I�KUHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

,Q GLHVHP +DQGEXFK ZHUGHQ ]ZHL ZHLWHUH $XVGU�FNH
EHQXW]W� XP ,QIRUPDWLRQHQ KHUYRU]XKHEHQ� :LFKWLJ
OHQNW ,KUH $XIPHUNVDPNHLW DXI EHVRQGHUH PHFKDQLVFKH
,QIRUPDWLRQHQ� XQG +LQZHLV� EHWRQW DOOJHPHLQH $QJDEHQ�
GHQHQ 6LH EHVRQGHUH %HDFKWXQJ VFKHQNHQ VROOWHQ�

6LFKHUKHLW

6LFKHUH %HWULHEVSUD[LV I�U
$XIVLW]�6LFKHOPlKHU

'LHVHV *HUlW HUI�OOW E]Z� �EHUWULIIW GLH
HXURSlLVFKHQ 1RUPHQ� GLH ]XP =HLWSXQNW GHU
+HUVWHOOXQJ LQ .UDIW ZDUHQ� (V NDQQ MHGRFK ]X
9HUOHW]XQJHQ NRPPHQ� ZHQQ GHU $QZHQGHU RGHU
%HVLW]HU GDV *HUlW IHKOHUKDIW EHGLHQW RGHU ZDUWHW�
'LHVH 6LFKHUKHLWVKLQZHLVH VROOHQ GDEHL KHOIHQ� GDV
9HUOHW]XQJVULVLNR ]X UHGX]LHUHQ� $FKWHQ 6LH LPPHU
DXI GDV :DUQV\PERO � (V EHGHXWHW 9256,&+7�
:$5181* RGHU *()$+5 �� ´6LFKHUKHLWV�
KLQZHLVµ� :HQQ GHU +LQZHLV QLFKW EHDFKWHW ZLUG�
N|QQHQ GDUDXV 9HUOHW]XQJHQ XQG 7RGHVIlOOH
UHVXOWLHUHQ�

6LFKHUH %HWULHEVSUD[LV

'LH IROJHQGHQ $QZHLVXQJHQ VWDPPHQ DXV GHP &(1
6WDQGDUG (1 ���������

'LHVHV 3URGXNW NDQQ +lQGH XQG )��H DPSXWLHUHQ XQG
*HJHQVWlQGH DXIVFKOHXGHUQ� %HIROJHQ 6LH ]XP
9HUPHLGHQ YRQ VFKZHUHQ 9HUOHW]XQJHQ XQG
7RGHVIlOOHQ LPPHU VlPWOLFKH 6LFKHUKHLWVKLQZHLVH�
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$XVELOGXQJ

� /HVHQ 6LH GLHVH $QZHLVXQJHQ JU�QGOLFK GXUFK�
0DFKHQ 6LH VLFK PLW GHQ %HGLHQXQJVHOHPHQWHQ XQG
GHU NRUUHNWHQ $QZHQGXQJ GHV *HUlWV YHUWUDXW�

� /DVVHQ 6LH GHQ 5DVHQPlKHU QLH YRQ .LQGHUQ RGHU
3HUVRQHQ EHGLHQHQ� GLH PLW GLHVHQ $QZHLVXQJHQ QLFKW
YHUWUDXW VLQG� 'DV $OWHU GHV $QZHQGHUV NDQQ GXUFK
ORNDOH 9RUVFKULIWHQ HLQJHVFKUlQNW VHLQ�

� 0lKHQ 6LH QLH� ZHQQ VLFK 3HUVRQHQ� LQVEHVRQGHUH
.LQGHU RGHU +DXVWLHUH LQ GHU 1lKH DXIKDOWHQ�

� %HGHQNHQ 6LH LPPHU� GDVV GHU 2SHUDWRU RGHU %HQXW]HU
GLH 9HUDQWZRUWXQJ I�U 8QIlOOH RGHU *HIDKUHQ
JHJHQ�EHU DQGHUHQ XQG LKUHP (LJHQWXP WUlJW�

� 1HKPHQ 6LH QLH 3DVVDJLHUH PLW�

� $OOH )DKUHU P�VVHQ VLFK XP HLQH SURIHVVLRQHOOH XQG
SUDNWLVFKH $XVELOGXQJ EHP�KHQ� 'LH $XVELOGXQJ PXVV
IROJHQGHV KHUYRUKHEHQ�

� GLH %HGHXWXQJ YRQ 9RUVLFKW XQG .RQ]HQWUDWLRQ EHL
GHU $UEHLW PLW $XIVLW]PlKHUQ�

� GLH .RQWUROOH �EHU HLQHQ $XIVLW]PlKHU� GHU DQ
HLQHP +DQJ UXWVFKW� OlVVW VLFK QLFKW GXUFK GHQ
(LQVDW] GHU %UHPVH ZLHGHUJHZLQQHQ� 'LH
+DXSWJU�QGH I�U GHQ .RQWUROOYHUOXVW VLQG�

� XQ]XUHLFKHQGH %RGHQKDIWXQJ�

� ]X KRKH *HVFKZLQGLJNHLW�

� XQ]XUHLFKHQGHV %UHPVHQ�

� GHU *HUlWHW\S LVW I�U VHLQH $XIJDEH QLFKW
JHHLJQHW�

� PDQJHOKDIWH %HDFKWXQJ GHV %RGHQ]XVWDQGV�
LQVEHVRQGHUH DQ *HIlOOHQ�

� IDOVFK DQJHEUDFKWH *HUlWH XQG IDOVFKH
/DVWHQYHUWHLOXQJ�

9RUEHUHLWXQJ

� 7UDJHQ 6LH EHLP 0lKHQ LPPHU VROLGH 6FKXKH XQG
ODQJH +RVHQ� )DKUHQ 6LH GLH 0DVFKLQH QLH EDUIX� RGHU
PLW RIIHQHQ 6DQGDOHQ�

� 8QWHUVXFKHQ 6LH GHQ $UEHLWVEHUHLFK GHU 0DVFKLQH
JU�QGOLFK XQG HQWIHUQHQ DOOH *HJHQVWlQGH� GLH YRQ GHU
0DVFKLQH DXIJHZRUIHQ ZHUGHQ N|QQWHQ�

� :$5181* ² .UDIWVWRII LVW OHLFKW HQWIODPPEDU�

� %HZDKUHQ 6LH .UDIWVWRII QXU LQ ]XJHODVVHQHQ
.DQLVWHUQ DXI 9RUUDW DXI�

� %HWDQNHQ 6LH QXU LP )UHLHQ XQG UDXFKHQ 6LH GDEHL
QLH�

� %HWDQNHQ 6LH GLH 0DVFKLQH� EHYRU 6LH GHQ 0RWRU
DQODVVHQ� (QWIHUQHQ 6LH QLH GHQ 7DQNGHFNHO RGHU
I�OOHQ .UDIWVWRII HLQ� ZHQQ GHU 0RWRU OlXIW RGHU
QRFK KHL� LVW�

� 9HUVXFKHQ 6LH� ZHQQ .UDIWVWRII YHUVFK�WWHW ZXUGH
QLH� GHQ 0RWRU ]X VWDUWHQ� VRQGHUQ VFKLHEHQ 6LH GLH
0DVFKLQH YRP YHUVFK�WWHWHQ .UDIWVWRII ZHJ XQG
YHUPHLGHQ RIIHQH )ODPPHQ� ELV GLH 9HUVFK�WWXQJ
YHUGXQVWHW LVW�

� %ULQJHQ 6LH DOOH .UDIWVWRIIWDQN� XQG .DQLVWHUGHFNHO
ZLHGHU IHVW DQ�

� :HFKVHOQ 6LH GHIHNWH 6FKDOOGlPSIHU DXV�

� hEHUSU�IHQ 6LH YRU GHP (LQVDW] LPPHU� RE GLH
6FKQLWWPHVVHU� �VFKUDXEHQ XQG GDV 6FKQHLGZHUN
DEJHQXW]W RGHU EHVFKlGLJW VLQG� 7DXVFKHQ 6LH
DEJHQXW]WH RGHU GHIHNWH 0HVVHU XQG �VFKUDXEHQ DOV
NRPSOHWWH 6lW]H DXV� XP GLH :XFKW GHU 0HVVHU
EHL]XEHKDOWHQ�

� 'HQNHQ 6LH EHL 0DVFKLQHQ PLW PHKUHUHQ
6FKQLWWPHVVHUQ GDUDQ� GDVV HLQ URWLHUHQGHV
6FKQLWWPHVVHU GDV 0LWGUHKHQ DQGHUHU 6FKQLWWPHVVHU
YHUXUVDFKHQ NDQQ�
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%HWULHE

� /DVVHQ 6LH GHQ 0RWRU QLH LQ XQEHO�IWHWHQ 5lXPHQ
ODXIHQ� GD VLFK GRUW JHIlKUOLFKH .RKOHQPRQR[LGJDVH
EDOOHQ N|QQHQ�

� 0lKHQ 6LH QXU EHL 7DJHVOLFKW RGHU JXWHU N�QVWOLFKHU
%HOHXFKWXQJ�

� .XSSHOQ 6LH� EHYRU 6LH YHUVXFKHQ� GHQ 0RWRU ]X
VWDUWHQ� DOOH =XVDW]JHUlWH DXV XQG VFKDOWHQ DXI 1HXWUDO�

� )DKUHQ 6LH QLH DQ +lQJHQ PLW HLQHP *HIlOOH YRQ PHKU
DOV

� �E ZHQQ 6LH TXHU ]XP *HIlOOH PlKHQ�

� ��E ZHQQ 6LH KDQJDXIZlUWV PlKHQ�

� ��E ZHQQ 6LH KDQJDEZlUWV PlKHQ�

� (V JLEW NHLQHQ ´VLFKHUHQµ +DQJ� )DKUHQ 6LH DQ
*UDVKlQJHQ EHVRQGHUV YRUVLFKWLJ� =XP 6FKXW] YRU
HLQHP 8PNLSSHQ�

� 6WRSSHQ RGHU VWDUWHQ 6LH EHLP
%HUJDXI��%HUJDEIDKUHQ QLH SO|W]OLFK�

� /DVVHQ 6LH GLH .XSSOXQJ ODQJVDP JUHLIHQ XQG
ODVVHQ LPPHU HLQHQ *DQJ HLQJHOHJW� LQVEHVRQGHUH
EHLP +LQXQWHUIDKUHQ�

� +DOWHQ 6LH GLH *HVFKZLQGLJNHLW DQ +lQJHQ XQG LQ
HQJHQ .XUYHQ QLHGULJ�

� $FKWHQ 6LH DXI %XFNHO XQG .XKOHQ XQG DQGHUH
YHUVWHFNWH *HIDKUHQVWHOOHQ�

� 0lKHQ 6LH QLH TXHU ]XP +DQJ� HV VHL GHQQ� GHU
5DVHQPlKHU ZXUGH VSH]LHOO I�U GLHVHQ =ZHFN
NRQVWUXLHUW�

� *HKHQ 6LH EHLP $EVFKOHSSHQ VFKZHUHU /DVWHQ XQG
GHP (LQVDW] VFKZHUHQ =XEHK|UV PLW 9RUVLFKW XP�

� 9HUZHQGHQ 6LH QXU GLH ]XOlVVLJHQ
$EVFKOHSSSXQNWH�

� %HVFKUlQNHQ 6LH /DVWHQ DXI VROFKH� GLH VLFKHU
WUDQVSRUWLHUW ZHUGHQ N|QQHQ�

� 9HUPHLGHQ 6LH VFKDUIHV :HQGHQ� )DKUHQ 6LH LP
5�FNZlUWVJDQJ YRUVLFKWLJ�

� 9HUZHQGHQ 6LH *HJHQJHZLFKWH RGHU 5DGEDOODVW�
ZHQQ GLHV LQ GHU $QOHLWXQJ HPSIRKOHQ ZLUG�

� $FKWHQ 6LH EHLP hEHUTXHUHQ XQG LQ GHU 1lKH YRQ
6WUD�HQ DXI GHQ 9HUNHKU�

� 6WRSSHQ 6LH GLH 6FKQLWWPHVVHU� EHYRU 6LH JUDVIUHLH
2EHUIOlFKHQ �EHUTXHUHQ�

� 5LFKWHQ 6LH EHLP (LQVDW] YRQ :HUN]HXJHQ GHQ
$XVZXUI QLH DXI 8QEHWHLOLJWH� +DOWHQ 6LH 8QEHWHLOLJWH
DXV GHP (LQVDW]EHUHLFK IHUQ�

� 6HW]HQ 6LH GHQ 5DVHQPlKHU QLH PLW EHVFKlGLJWHQ
6FKXW]EOHFKHQ XQG RKQH DQJHEUDFKWH
6LFKHUKHLWVYRUULFKWXQJHQ HLQ�

� 9HUlQGHUQ 6LH QLH GLH (LQVWHOOXQJ GHV 0RWRU�
IOLHKNUDIWUHJOHUV� XQG �EHUGUHKHQ 6LH QLHPDOV GHQ
0RWRU� 'XUFK GDV hEHUGUHKHQ GHV 0RWRUV VWHLJW GLH
9HUOHW]XQJVJHIDKU�

� %HYRU 6LH GHQ )DKUHUVLW] YHUODVVHQ�

� .XSSHOQ 6LH GHQ $EWULHE DXV XQG VHQNHQ GLH *HUlWH
DE�

� 6FKDOWHQ 6LH DXI 1HXWUDO XQG DNWLYLHUHQ GLH
)HVWVWHOOEUHPVH�

� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ]LHKHQ GHQ
=�QGVFKO�VVHO�

� .XSSHOQ 6LH GHQ $QWULHE GHU *HUlWH DXV� VWHOOHQ GHQ
0RWRU DE XQG ]LHKHQ GHQ�GLH =�QGNHU]HQ�
VWHFNHU E]Z� GHQ =�QGVFKO�VVHO�

� EHYRU 6LH %HKLQGHUXQJHQ RGHU 9HUVWRSIXQJHQ
EHVHLWLJHQ�

� EHYRU 6LH GHQ 5DVHQPlKHU XQWHUVXFKHQ� UHLQLJHQ
XQG ZDUWHQ�

� ZHQQ 6LH DXI HLQHQ *HJHQVWDQG DXIJHSUDOOW VLQG�
8QWHUVXFKHQ 6LH GHQ 5DVHQPlKHU DXI 6FKlGHQ XQG
I�KUHQ GLH QRWZHQGLJHQ 5HSDUDWXUHQ GXUFK� EHYRU
6LH LKQ HUQHXW VWDUWHQ�

� ZHQQ GHU 5DVHQPlKHU DQIlQJW� XQJHZ|KQOLFK ]X
YLEULHUHQ �VRIRUW �EHUSU�IHQ��

� 6WHOOHQ 6LH GHQ $EWULHE GHV�GHU *HUlWV�H� DE� ZHQQ
VLFK GLH 0DVFKLQH DX�HU %HWULHE EHILQGHW XQG ZHQQ 6LH
GLHVH WUDQVSRUWLHUHQ�

� 6WHOOHQ 6LH GHQ 0RWRU DE XQG NXSSHOQ GHQ $QWULHE GHU
*HUlWH DXV�

� YRU GHP 7DQNHQ�

� EHYRU 6LH GHQ *UDVIDQJNRUE O|VHQ�

� EHYRU 6LH +|KHQHLQVWHOOXQJHQ YRUQHKPHQ� HV VHL
GHQQ� GLH (LQVWHOOXQJ OlVVW VLFK YRQ GHU
)DKUHUSRVLWLRQ DXV EHZHUNVWHOOLJHQ�

� 5HGX]LHUHQ 6LH YRU GHP $EVWHOOHQ GHV 0RWRUV GLH
'UHK]DKO� XQG GUHKHQ 6LH QDFK GHP $EVFKOXVV GHU
0lKDUEHLWHQ GHQ %HQ]LQIOXVV DE� ZHQQ GHU 0RWRU PLW
HLQHP %HQ]LQKDKQ DXVJHVWDWWHW LVW�
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:DUWXQJ XQG (LQODJHUXQJ

� +DOWHQ 6LH DOOH 0XWWHUQ XQG 6FKUDXEHQ IHVW DQJH]RJHQ�
GDPLW GDV *HUlW LQ HLQHP VLFKHUHQ %HWULHEV]XVWDQG
EOHLEW�

� %HZDKUHQ 6LH GHQ 5DVHQPlKHU LQQHUKDOE HLQHV
*HElXGHV QLH PLW .UDIWVWRII LP 7DQN DXI� ZHQQ GRUW
'lPSIH HLQH RIIHQH )ODPPH RGHU )XQNHQ HUUHLFKHQ
N|QQWHQ�

� /DVVHQ 6LH GHQ 0RWRU DEN�KOHQ� EHYRU 6LH GLH
0DVFKLQH LQ HLQHP JHVFKORVVHQHQ 5DXP DEVWHOOHQ�

� +DOWHQ 6LH� XP GDV %UDQGULVLNR ]X YHUULQJHUQ� GHQ
0RWRU� 6FKDOOGlPSIHU� GDV %DWWHULHIDFK XQG GHQ
.UDIWVWRIIWDQNEHUHLFK YRQ *UDV� /DXE XQG
�EHUIO�VVLJHP )HWW IUHL�

� .RQWUROOLHUHQ 6LH GHQ *UDVIDQJNRUE UHJHOPl�LJ DXI
9HUVFKOHL� XQG 9HUVFKOHFKWHUXQJ�

� 7DXVFKHQ 6LH DEJHQXW]WH XQG EHVFKlGLJWH 7HLOH DXV
6LFKHUKHLWVJU�QGHQ DXV�

� :HQQ 6LH GHQ .UDIWVWRII DXV GHP 7DQN DEODVVHQ
P�VVHQ� VROOWH GLHV LP )UHLHQ JHVFKHKHQ�

� 'HQNHQ 6LH EHL 0DVFKLQHQ PLW PHKUHUHQ
6FKQLWWPHVVHUQ GDUDQ� GDVV HLQ URWLHUHQGHV
6FKQLWWPHVVHU GDV 0LWGUHKHQ DQGHUHU 6FKQLWWPHVVHU
YHUXUVDFKHQ NDQQ�

� 6HQNHQ 6LH� ZHQQ GLH 0DVFKLQH JHSDUNW� DEJHVWHOOW
RGHU XQEHDXIVLFKWLJW EOHLEHQ VROO� GLH 0lKYRUULFKWXQJ
DE� ZHQQ 6LH NHLQH PHFKDQLVFKH 6SHUUH YHUZHQGHQ�

6FKDOOGUXFN

'HU lTXLYDOHQWH $�EHZHUWHWH 'DXHUVFKDOOSHJHO EHWUlJW I�U
GLHVHV *HUlW ² DP 2KU GHV %HGLHQHUV QDFK 0HVVXQJHQ DQ
LGHQWLVFKHQ 0DVFKLQHQ ODXW 5LFKWOLQLH $16, %����������
�� G%�$��

6FKDOOOHLVWXQJ

'HU 6FKDOOOHLVWXQJV�3HJHOZHUW GLHVHV *HUlWV EHWUlJW XQWHU
=XJUXQGHOHJXQJ YRQ 0HVVXQJHQ DQ EDXJOHLFKHQ *HUlWHQ
QDFK GHQ 9HUIDKUHQ GHU 5LFKWOLQLH �������(:* XQG LQ
DEJHlQGHUWHU )RUP ��� G%�$���S:�

9LEUDWLRQVLQWHQVLWlW

'DV 9LEUDWLRQVQLYHDX GLHVHV *HUlWV EHWUlJW EH]RJHQ DXI
GLH $UPH XQG +lQGH GHV %HGLHQHUV ��� P�V� XQG DXI GHQ
JDQ]HQ .|USHU ���� P�V�� 'LHVH $QJDEHQ EDVLHUHQ DXI
0HVVXQJHQ DQ EDXJOHLFKHQ *HUlWHQ JHPl� ,62 �����

6LFKHUKHLW EHLP (LQVDW] YRQ
7RUR�$XIVLW]PlKHUQ
1DFKIROJHQG HUVFKHLQHQ $QJDEHQ� GLH VLFK VSH]LHOO
DXI 7RUR�0DVFKLQHQ EH]LHKHQ XQG ZHLWHUH 6LFKHU�
KHLWVLQIRUPDWLRQHQ� GLH QLFKW LP &(1�6WDQGDUG
HQWKDOWHQ VLQG XQG PLW GHQHQ 6LH VLFK YHUWUDXW PDFKHQ
P�VVHQ�

� 9HUZHQGHQ 6LH QXU 2ULJLQDO�7RUR�=XEHK|U� 'LH
9HUZHQGXQJ YRQ )UHPGJHUlWHQ NDQQ ]XP 9HUOXVW ,KUHU
*DUDQWLHDQVSU�FKH I�KUHQ�
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6LFKHUKHLWV� XQG %HGLHQXQJVVFKLOGHU

'LH %HGLHQHU N|QQHQ GLH 6LFKHUKHLWV� XQG %HGLHQXQJVVFKLOGHU OHLFKW HUNHQQHQ� VLH
EHILQGHQ VLFK LP *HIDKUHQEHUHLFK� :HFKVHOQ 6LH DOOH EHVFKlGLJWHQ XQG GHIHNWHQ 6FKLOGHU
DXV�

7HLO�1U� �������
�� *HIDKU ² /HVHQ XQG

YHUVWHKHQ 6LH GLH
%HGLHQXQJVDQOHLWXQJ�

�� *HIDKU YRQ 6FKQLWWZXQGHQ
XQG�RGHU GHU $PSXWDWLRQ YRQ
+lQGHQ XQG )��HQ ² KDOWHQ
6LH VLFK YRQ GUHKHQGHQ
0HVVHUQ XQG EHZHJOLFKHQ
7HLOHQ IHUQ�

�� .LSSJHIDKU

�� 8PNLSSJHIDKU ² IDKUHQ 6LH
QLH KDQJDEZlUWV EHL
1HLJXQJHQ YRQ PHKU DOV
�� *UDG�

�� *HIDKU GXUFK DXVJHZRUIHQH
*HJHQVWlQGH ² KDOWHQ 6LH
8QEHWHLOLJWH IHUQ�

�� *HIDKU GXUFK DXVJHZRUIHQH
*HJHQVWlQGH ² KDOWHQ 6LH
8QEHWHLOLJWH IHUQ�

�� *HIDKU ² ODVVHQ 6LH DOOH
EHZHJOLFKHQ 7HLOH ]XP
NRPSOHWWHQ 6WLOOVWDQG
NRPPHQ� EHYRU 6LH VLH
EHU�KUHQ�

�� *HIDKU ² NXSSHOQ 6LH GLH
=DSIZHOOH $86� DNWLYLHUHQ GLH
)HVWVWHOOEUHPVH� VWHOOHQ GHQ
0RWRU DE XQG ]LHKHQ GHQ
=�QGVFKO�VVHO� EHYRU 6LH
GHQ )DKUHUVLW] YHUODVVHQ�

7HLO�1U� �������
�� *HIDKU ² OHVHQ XQG YHUVWHKHQ 6LH GLH %HGLHQXQJVDQOHLWXQJ YRU

GHP %HWDQNHQ�

7HLO�1U� �������
�� *HIDKU ² GLH 0DVFKLQH NDQQ VLFK XQEHDEVLFKWLJW EHZHJHQ�

/HVHQ XQG YHUVWHKHQ 6LH GLH %HGLHQXQJVDQOHLWXQJ YRU GHP
%HWDQNHQ�
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7HLO�1U� �������
�� ([SORVLRQVJHIDKU

�� *HIDKU GXUFK HLQH EHL]HQGH
)O�VVLJNHLW ² 9HUEUHQQXQJHQ
DQ +lQGHQ XQG
6DFKVFKlGHQ�

�� .HLQ�H� )XQNHQ� RIIHQHV /LFKW
XQG 5DXFKHQ�

�� 9RUVLFKW ² JLIWLJ

�� 7UDJHQ 6LH HLQH 6FKXW]EULOOH�

�� (UVWH +LOIH ² VS�OHQ 6LH PLW
NODUHP :DVVHU�

�� .HLQ�H� )XQNHQ� RIIHQHV /LFKW
RGHU 5DXFKHQ�

�� +DOWHQ 6LH 8QEHWHLOLJWH YRQ
GHU 0DVFKLQH IHUQ�

7HLO�1U� �������
�� $XIODGHQ GHU %DWWHULH ²

OHVHQ 6LH GLH %HGLHQXQJV�
DQOHLWXQJ YRU GHP 'XUFK�
I�KUHQ YRQ :DUWXQJV�
DUEHLWHQ�

�� (QWVRUJHQ 6LH %DWWHULHQ
QLH �EHU GHQ +DXVKDOWV�
P�OO�

7HLO�1U� �������
�� *HIDKU YRQ 6FKQLWWZXQGHQ XQG�RGHU GHU $PSXWDWLRQ YRQ

+lQGHQ RGHU )��HQ ² KDOWHQ 6LH VLFK YRQ GUHKHQGHQ 0HVVHUQ
XQG EHZHJOLFKHQ 7HLOHQ IHUQ�

7HLO�1U� �������
�� /HVHQ XQG YHUVWHKHQ 6LH GLH %HGLHQXQJVDQOHLWXQJ�
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7HLO�1U� �������
�� *HIDKU� KHL�H 7HLOH ² KDOWHQ 6LH VLFK GDYRQ IHUQ�

7HLO�1U� �������
�� 6FKQHOO

�� /DQJVDP
�� 0RWRUVWRSS
�� %HOHXFKWXQJ

�� (LQ�/DXI
�� 6WDUW
�� &KRNH

�� $Q

�� 6WRSS

�� .XSSHOQ 6LH GLH =DSIZHOOH
DXV�

�� .XSSHOQ 6LH GLH =DSIZHOOH
HLQ�

�� 6FKQHOO
�� /DQJVDP

7HLO�1U� �������
�� =:$

�� .XSSHOQ 6LH GLH =DSIZHOOH
HLQ�

�� .XSSHOQ 6LH GLH =DSIZHOOH
DXV�

�� 0RWRUVWRSS

�� (LQ�/DXI
�� 6WDUW

7HLO�1U� �������
�� 0RWRU|O ² OHVHQ 6LH GLH %HGLHQXQJVDQOHLWXQJ�

7HLO�1U� �������
�� )HVWVWHOOEUHPVH

�� $NWLYLHUHQ 6LH GLH
)HVWVWHOOEUHPVH�

�� 'HDNWLYLHUHQ 6LH GLH
)HVWVWHOOEUHPVH�

7HLO�1U� �������
�� 6HQNHQ 6LH GDV

$QEDXJHUlW�
�� +HEHQ 6LH GDV

$QEDXJHUlW DQ�

7HLO�1U� �������
�� *HIDKU ² WUDJHQ 6LH HLQHQ *HK|UVFKXW]�
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%HQ]LQ XQG gO
(PSIRKOHQHV %HQ]LQ
9HUZHQGHQ 6LH %/(,)5(,(6 1RUPDOEHQ]LQ I�U GHQ
.I]�*HEUDXFK �PLQGHVWHQV �� 2NWDQ�� 6LH N|QQHQ
YHUEOHLWHV 1RUPDOEHQ]LQ YHUZHQGHQ� ZHQQ EOHLIUHLHV
%HQ]LQ QLFKW HUKlOWOLFK LVW�

:LFKWLJ 9HUZHQGHQ 6LH QLH 0HWKDQRO� PHWKDQRO�
KDOWLJHV %HQ]LQ RGHU *DVRKRO PLW PHKU DOV ��� (WKDQRO�
ZHLO GLH .UDIWVWRIIDQODJH GDGXUFK EHVFKlGLJW ZHUGHQ
NDQQ� 9HUPLVFKHQ 6LH QLH %HQ]LQ PLW gO�

*HIDKU

8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ H[WUHP
OHLFKW HQWIODPPEDU XQG KRFKH[SORVLY� )HXHU XQG
([SORVLRQHQ GXUFK %HQ]LQ N|QQHQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

� )�OOHQ 6LH GHQ .UDIWVWRIIWDQN LP )UHLHQ DXI�
ZHQQ GHU 0RWRU NDOW LVW� :LVFKHQ 6LH
YHUVFK�WWHWHV %HQ]LQ DXI�

� )�OOHQ 6LH GHQ .UDIWVWRIIWDQN QLFKW JDQ] DXI�
)�OOHQ 6LH VRODQJH %HQ]LQ LQ GHQ 7DQN� ELV GHU
)�OOVWDQG � ELV �� PP XQWHU GHU 8QWHUVHLWH GHV
(LQI�OOVWXW]HQV VWHKW� ,Q GLHVHP IUHLHQ 3ODW] LP
7DQN NDQQ VLFK GDV %HQ]LQ DXVGHKQHQ�

� 5DXFKHQ 6LH QLH EHLP 8PJDQJ PLW %HQ]LQ XQG
KDOWHQ GLHVHV YRQ RIIHQHQ )ODPPHQ XQG
%HUHLFKHQ IHUQ� LQ GHQHQ .UDIWVWRIIGlPSIH
GXUFK )XQNHQ HQW]�QGHW ZHUGHQ N|QQWHQ�

� %HZDKUHQ 6LH %HQ]LQ LQ YRUVFKULIWVPl�LJHQ
.DQLVWHUQ I�U .LQGHU XQ]XJlQJOLFK DXI� .DXIHQ
6LH QLH HLQHQ %HQ]LQYRUUDW I�U PHKU DOV
�� 7DJH�

� 6WHOOHQ 6LH %HQ]LQNDQLVWHU YRU GHP $XII�OOHQ
LPPHU YRP )DKU]HXJ HQWIHUQW DXI GHQ %RGHQ�

� %HI�OOHQ 6LH GHQ %HQ]LQNDQLVWHU QLFKW LQ HLQHP
)DKU]HXJ RGHU DXI HLQHU /DGHIOlFKH E]Z� HLQHP
$QKlQJHU� ZHLO 7HSSLFKH LP )DKU]HXJ XQG
3ODVWLNYHUNOHLGXQJHQ DXI /DGHIOlFKHQ GHQ
%HKlOWHU LVROLHUHQ XQG GHQ $EEDX YRQ
VWDWLVFKHQ /DGXQJHQ YHUODQJVDPHQ N|QQHQ�

� 6RZHLW GXUFKI�KUEDU� *HUlWH PLW %HQ]LQPRWRU
YRQ GHU /DGHIOlFKH E]Z� YRP $QKlQJHU
QHKPHQ XQG ]XP $XII�OOHQ PLW GHQ 5lGHUQ DXI
GHQ %RGHQ VWHOOHQ�

� %HWDQNHQ 6LH� IDOOV GLHV QLFKW P|JOLFK LVW� GLH
EHWUHIIHQGHQ *HUlWH DXI GHU /DGHIOlFKH E]Z�
GHP $QKlQJHU YRQ HLQHP WUDJEDUHQ %HKlOWHU
XQG QLFKW YRQ HLQHU =DSIVlXOH DXV�

� +DOWHQ 6LH� ZHQQ 6LH YRQ HLQHU =DSIVlXOH DXV
WDQNHQ P�VVHQ� GHQ (LQI�OOVWXW]HQ LPPHU LQ
.RQWDNW PLW GHP 5DQG GHV .UDIWVWRIIWDQNV
E]Z� GHU %HKlOWHU|IIQXQJ� ELV GHU 7DQNYRUJDQJ
DEJHVFKORVVHQ LVW�

%HQ]LQ LVW JHIlKUOLFK XQG NDQQ W|GOLFK ZLUNHQ�
ZHQQ HV JHWUXQNHQ ZLUG� :HQQ 6LH %HQ]LQGlPSIH
�EHU HLQHQ OlQJHUHQ =HLWUDXP HLQDWPHQ� N|QQHQ
6LH VFKZHUH 9HUOHW]XQJHQ XQG .UDQNKHLWHQ
HUOHLGHQ�

� 9HUPHLGHQ 6LH HLQ OlQJHUHV (LQDWPHQ GHU
'lPSIH�

� +DOWHQ 6LH GDV *HVLFKW YRP %HQ]LQVFKODXFK�
GHP �WDQN XQG GHU $XIEHUHLWHU|IIQXQJ IHUQ�

� +DOWHQ 6LH %HQ]LQ YRQ $XJHQ XQG ,KUHU +DXW
IHUQ�

:DUQXQJ

9HUZHQGXQJ HLQHV
.UDIWVWRIIVWDELOLVDWRUV
'LH 9HUZHQGXQJ HLQHV .UDIWVWRIIVWDELOLVDWRUV LQ GHU
0DVFKLQH EULQJW IROJHQGH 9RUWHLOH PLW VLFK�

� 'DV %HQ]LQ EOHLEW ZlKUHQG GHU (LQODJHUXQJ ELV ]X
�� 7DJH ODQJ IULVFK� %HL OlQJHUHU (LQODJHUXQJ
HPSILHKOW HV VLFK� GHQ .UDIWVWRIIWDQN ]X HQWOHHUHQ�

� 'HU 0RWRU ZLUG JHUHLQLJW� ZlKUHQG HU OlXIW�

� 'DGXUFK ZLUG HLQ 9HUKDU]HQ GHU .UDIWVWRIIDQODJH
YHUKLQGHUW� ZRGXUFK GHU 6WDUWYRUJDQJ HUOHLFKWHUW ZLUG�

:LFKWLJ 9HUZHQGHQ 6LH NHLQH =XVlW]H� GLH 0HWKDQRO
RGHU (WKDQRO HQWKDOWHQ�

0LVFKHQ 6LH GHP %HQ]LQ GLH ULFKWLJH 6WDELOLVDWRUPHQJH
EHL�

+LQZHLV� (LQ 6WDELOLVDWRU LVW DP HIIHNWLYVWHQ� ZHQQ HU
IULVFKHP %HQ]LQ EHLJHPLVFKW ZLUG� 9HUZHQGHQ 6LH� XP
GDV 5LVLNR YRQ $EODJHUXQJHQ LP .UDIWVWRIIV\VWHP ]X
PLQLPLHUHQ� LPPHU HLQHQ 6WDELOLVDWRU�

%HWDQNHQ
�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG DNWLYLHUHQ GLH

)HVWVWHOOEUHPVH�

�� 5HLQLJHQ 6LH GLH %HUHLFKH XP GLH 7DQNGHFNHO KHUXP
XQG QHKPHQ GLH 'HFNHO DE� )�OOHQ 6LH EHLGH 7DQNV PLW
EOHLIUHLHP 1RUPDOEHQ]LQ� ELV GDV %HQ]LQ � ELV �� PP
XQWHU GHU 8QWHUVHLWH GHV (LQI�OOVWXW]HQV VWHKW� 'LHVHU
3ODW] LP 7DQN HUP|JOLFKW HV GHP %HQ]LQ� VLFK
DXV]XGHKQHQ� )�OOHQ 6LH GLH .UDIWVWRIIWDQNV QLFKW
YROOVWlQGLJ DXI�

�� %ULQJHQ 6LH GLH .UDIWVWRIIWDQNGHFNHO ZLHGHU IHVW DQ�
:LVFKHQ 6LH YHUVFK�WWHWHV %HQ]LQ DXI�
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.RQWUROOH GHV gOVWDQGV LP
0RWRU
9RU GHP $QODVVHQ GHV 0RWRUV XQG YRU GHU ,QEHWULHEQDKPH
GHV *HUlWV HUVW GHQ gOVWDQG LP .XUEHOJHKlXVH SU�IHQ�
6LHKH 3U�IHQ GHV gOVWDQGV� 6HLWH ���

=XVDPPHQEDX
+LQZHLV� 6LH EHVWLPPHQ GLH OLQNH XQG UHFKWH 6HLWH GHU 0DVFKLQH YRQ GHU QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV�

(LQ]HOWHLOH
+LQZHLV� %HQXW]HQ 6LH ]XP ,GHQWLIL]LHUHQ GHU YHUVDQGWHQ 7HLOH GLH QDFKVWHKHQGH 7DEHOOH�

%(6&+5(,%81* 0(1*( 9(5:(1'81*

'LVWDQ]VW�FN

/HQNUDG

5ROOVWLIW �� PP

�

�

�

0RQWLHUHQ GHV /HQNUDGV

6LW]

6FKUDXEH �� PP

6LFKHUXQJVPXWWHU �������

5�.OHPPH

�

�

�

�

0RQWLHUHQ 6LH GHQ 6LW]�

*HZLFKW

6FKUDXEH �� PP

6FKHLEH �� PP

6LFKHUXQJVVFKHLEH �� PP

0XWWHU ����µ�

�

�

�

�

�

%ULQJHQ 6LH GLHVH DP KLQWHUHQ %DOODVW DQ�

6FKORVVVFKUDXEH �� PP

)O�JHOPXWWHU ������

�

�
%ULQJHQ 6LH GLH %DWWHULHNDEHO DQ�

%HGLHQXQJVDQOHLWXQJ

(UVDW]WHLONDWDORJ

5HJLVWUDWLRQVNDUWH

�

�

�

/HVHQ 6LH GLHVH $QOHLWXQJ YRU GHP (LQVDW]
GHU 0DVFKLQH�

%LWWH VHQGHQ 6LH GLH DXVJHI�OOWH .DUWH DQ
7RUR ]XU�FN�
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6LW]HLQEDX
�� 6WHOOHQ 6LH GLH 6LW]JUXSSH DXI GLH 6LW]PRQWDJHSODWWH

XQG ULFKWHQ GLH %HIHVWLJXQJVO|FKHU DXV �%LOG ���

�� 6FKLHEHQ 6LH GLH 'UDKWNOHPPH �EHU GHQ
6LW]VFKDOWHUGUDKW �%LOG ���

�� %HIHVWLJHQ 6LH GLH 'UDKWNOHPPH XQG GHQ 6LW] DP
OLQNHQ YRUGHUHQ /RFK ORFNHU PLW GHU 6LW]PRQWDJH�
SODWWH� ZREHL 6LH GLH ,QQHQVHFKVNDQWVFKUDXEHQ XQG
6LFKHUXQJVPXWWHUQ YHUZHQGHQ �%LOG ���

�� %HIHVWLJHQ 6LH GLH 6LW]PRQWDJHSODWWH PLW GHQ
UHVWOLFKHQ ��� 6FKUDXEHQ XQG 6LFKHUXQJVPXWWHUQ DQ GHU
6LW]PRQWDJHSODWWH�

�� 9HUOHJHQ 6LH GHQ 6LW]VFKDOWHUGUDKW GXUFK GHQ 6FKOLW] LQ
GHU 6LW]PRQWDJHSODWWH XQG VWHFNHQ GHQ 6WHFNHU LQ GHQ
6LW]VFKDOWHU �%LOG ���

�� =LHKHQ 6LH DOOH 6LFKHUXQJVPXWWHUQ IHVW XQG
NRQWUROOLHUHQ GLH )XQNWLRQ GHV 6LW]HV�

�� 6WHOOHQ 6LH VLFKHU� GDVV GHU .DEHOEDXP GHQ +XEDUP
XQG DQGHUH EHZHJOLFKH 7HLOH DQ NHLQHU 6WHOOH EHU�KUW�

0�������

�

�

��

%LOG �
�� 6LW]PRQWDJHSODWWH

�� 5�.OHPPH

�� 6LW]VFKDOWHUGUDKW

�� 6LW]VFKDOWHUDQVFKOXVV

0RQWLHUHQ GHV /HQNUDGV
�� 5LFKWHQ 6LH GLH +LQWHUUlGHU JHUDGH DXV�

�� 6FKLHEHQ 6LH GDV 'LVWDQ]VW�FN XQG GDV /HQNUDG DXI GLH
/HQNVlXOH XQG ULFKWHQ GLH %HIHVWLJXQJVO|FKHU DXV�
.RQWUROOLHUHQ 6LH� RE GDV /RJR LQ GHU 0LWWH GHV
/HQNUDGV QDFK YRUQH ]HLJW�

�� 6LFKHUQ 6LH GDV /HQNUDG PLW GHP 5ROOVWLIW DQ GHU
/HQNVlXOH DE �%LOG ���

0�������

�

�

�

%LOG �
�� 'LVWDQ]VW�FN

�� 5ROOVWLIW

�� /HQNUDG

0RQWDJH YRQ %DOODVW KLQWHQ
�� %HIHVWLJHQ 6LH GLH EHLGHQ ��� *HZLFKWH PLW MH YLHU

��� ���PP�6FKUDXEHQ DQ GHQ YRUKDQGHQHQ *HZLFKWHQ�
���µ 6FKHLEHQ� ���µ 6LFKHUXQJVVFKHLEHQ XQG
���µ 0XWWHUQ �%LOG ���

P�������

�

�
�

%LOG �
�� *HZLFKW

�� 6FKUDXEH ���´ [ �����µ
��� PP�

�� 6FKUDXEH� 6LFKHUXQJV�
VFKHLEH XQG 0XWWHU
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$NWLYLHUHQ GHU %DWWHULH
%H]LHKHQ 6LH HLQH DQJHPHVVHQH 0HQJH %DWWHULHVlXUH PLW
HLQHP VSH]LILVFKHQ *HZLFKW YRQ ����� YRQ ,KUHP
%DWWHULHKlQGOHU�

�� (QWIHUQHQ 6LH GLH %DWWHULH� ZHQQ VLH EHUHLWV HLQJHEDXW
LVW� DXV LKUHU +DOWHUXQJ�

*HIDKU

'LH %DWWHULHIO�VVLJNHLW HQWKlOW 6FKZHIHOVlXUH� GLH
W|GOLFK ZLUNHQ XQG VWDUNH FKHPLVFKH
9HUEUHQQXQJHQ YHUXUVDFKHQ NDQQ�

� 7ULQNHQ 6LH QLH %DWWHULHVlXUH XQG YHUPHLGHQ
GHQ .RQWDNW PLW +DXW� $XJHQ XQG .OHLGXQJV�
VW�FNHQ� 7UDJHQ 6LH HLQH 6FKXW]EULOOH DOV
$XJHQVFKXW] VRZLH *XPPLKDQGVFKXKH DOV
6FKXW] I�U ,KUH +lQGH�

� %HI�OOHQ 6LH GLH %DWWHULH DQ HLQHP 2UW� ZR
LPPHU NODUHV :DVVHU ]XP 6S�OHQ GHU +DXW
YHUI�JEDU LVW�

� %HIROJHQ 6LH DOOH $QZHLVXQJHQ XQG 6LFKHUKHLWV�
YRUVFKULIWHQ DXI GHP )O�VVLJNHLWVEHKlOWHU�

�� (QWIHUQHQ 6LH GLH (QWO�IWXQJVGHFNHO YRQ GHU %DWWHULH�
*LH�HQ 6LH ODQJVDP %DWWHULHVlXUH LQ MHGH %DWWHULH]HOOH�
ELV GHU 6lXUHVWDQG GHQ XQWHUHQ 7HLO GHV 5|KUFKHQV
HUUHLFKW �%LOG ���

�

�

�

����

%LOG �
�� 9HUVFKOXVVGHFNHO

�� %DWWHULHVlXUH

�� 8QWHUHU 7HLO GHV
5|KUFKHQV

�� /DVVHQ 6LH GLH =HOOHQ RIIHQ XQG VFKOLH�HQ HLQ �� ELV
��$�%DWWHULHODGHJHUlW DQ GLH %DWWHULHSROH DQ �%LOG ���
/DGHQ 6LH GLH %DWWHULH � 6WXQGHQ ODQJ EHL � $ RGHU
ZHQLJHU ��� 9� DXI�

�

�

�
�

����

%LOG �
�� 3OXVSRO

�� 0LQXVSRO
�� 5RWHV ��� /DGHJHUlWNDEHO

�� 6FKZDU]HV ����
/DGHJHUlWNDEHO

%HLP /DGHQ GHU %DWWHULH HQWVWHKHQ *DVH� GLH
H[SORGLHUHQ XQG ]X VFKZHUHQ 9HUOHW]XQJHQ I�KUHQ
N|QQHQ�

� +DOWHQ 6LH =LJDUHWWHQ� )XQNHQ XQG )ODPPHQ
YRQ GHU %DWWHULH IHUQ�

� 6WHOOHQ 6LH VLFKHU� GDVV GLH =�QGXQJ
DXVJHVFKDOWHW LVW�

� 6RUJHQ 6LH EHLP /DGHQ XQG (LQVHW]HQ GHU
%DWWHULH LQ JHVFKORVVHQHQ 5lXPHQ I�U HLQH JXWH
'XUFKO�IWXQJ�

:DUQXQJ

�� =LHKHQ 6LH� ZHQQ GLH PD[LPDOH %DWWHULHODGXQJ
HUUHLFKW LVW� GHQ 6WHFNHU GHV /DGHJHUlWV DXV GHU 'RVH�
.OHPPHQ 6LH GDQQ GLH .OHPPHQ GHV /DGHJHUlWV YRQ
GHQ 0LQXV� XQG 3OXVSROHQ GHU %DWWHULH DE �%LOG ���

�� *LH�HQ 6LH ODQJVDP %DWWHULHVlXUH LQ MHGH %DWWHULH]HOOH�
ELV GHU 6lXUHVWDQG GHQ XQWHUHQ 7HLO GHV 5|KUFKHQV
HUUHLFKW �%LOG �� XQG GUHKHQ GLH 9HUVFKOXVVGHFNHO DXI�

�� %DXHQ 6LH GLH %DWWHULH LQ LKUH +DOWHUXQJ HLQ�

 



��

(LQEDX GHU %DWWHULH
:LFKWLJ $NWLYLHUHQ 6LH GLH %DWWHULH YRU LKUHP (LQEDX
PLW 6lXUH XQG ODGHQ VLH DXI�

�� 6WHOOHQ 6LH GLH %DWWHULH PLW GHQ 3ROHQ LQ 5LFKWXQJ
%HQ]LQWDQN �%LOG �� DXI LKUHQ 7UlJHU�

�� 6LFKHUQ 6LH GLH %DWWHULH PLW GHU .OHPPH� GHU 6W�W]�
VWDQJH XQG GHU )O�JHOPXWWHU DE �%LOG ���

+LQZHLV� =LHKHQ 6LH QLFKW ]X IHVW�

�� =LHKHQ 6LH GLH URWH 3RONDSSH DXI GDV URWH %DWWHULHNDEHO
�%LOG ���

�� %ULQJHQ 6LH GDV 3OXVNDEHO DP 3OXVSRO ��� XQG GDV
0LQXVNDEHO DP 0LQXVSRO ���� DQ� 6LFKHUQ 6LH GLH
.OHPPHQ PLW 6FKORVVVFKUDXEHQ XQG 6LFKHUXQJV�
PXWWHUQ DE �%LOG ���
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�

�

�

�

%LOG �
�� .OHPPH

�� 6W�W]VWDQJH
�� )O�JHOPXWWHU
�� 3OXVNDEHO

�� 0LQXVNDEHO

�� 6FKORVVVFKUDXEH
�� 3RONDSSH

.RQWUROOH GHV 0RWRU|OV
'HU 0RWRU ZLUG LP :HUN PLW ��� O gO EHI�OOW� 3U�IHQ 6LH
MHGRFK GHQ gOVWDQG� EHYRU 6LH GHQ 0RWRU GDV HUVWH 0DO
VWDUWHQ XQG LP $QVFKOXVV GDUDQ� .RQWUROOLHUHQ 6LH GHQ
gOVWDQG� VLHKH 3U�IHQ GHV gOVWDQGV� 6HLWH ���

.RQWUROOH GHV +\GUDXOLN|OV
'LH K\GUDXOLVFKH $QODJH ZLUG LP :HUN PLW ��� O ��:�����
gO EHI�OOW� 3U�IHQ 6LH MHGRFK GHQ gOVWDQG� EHYRU 6LH GHQ
0RWRU GDV HUVWH 0DO VWDUWHQ� .RQWUROOLHUHQ 6LH GHQ
gOVWDQG� VLHKH .RQWUROOH GHV +\GUDXOLN|OV� 6HLWH ���

%HWULHE
+LQZHLV� 6LH EHVWLPPHQ GLH OLQNH XQG UHFKWH 6HLWH GHU
0DVFKLQH YRQ GHU QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV�

$Q HUVWHU 6WHOOH VWHKW GLH
6LFKHUKHLW
/HVHQ 6LH ELWWH DOOH 6LFKHUKHLWVDQZHLVXQJHQ XQG 6\PERO�
HUNOlUXQJHQ LP 6LFKHUKHLWVDEVFKQLWW JU�QGOLFK GXUFK� 'LH
.HQQWQLV GLHVHU ,QIRUPDWLRQHQ WUlJW HQWVFKHLGHQG GD]X
EHL� 9HUOHW]XQJHQ ]X YHUPHLGHQ�

0DFKHQ 6LH VLFK PLW GHQ %HGLHQXQJVHOHPHQWHQ YHUWUDXW�
EHYRU 6LH GHQ 0RWRU DQODVVHQ XQG GLH 0DVFKLQH EHGLHQHQ�

:LU HPSIHKOHQ ,KQHQ GDV 7UDJHQ YRQ 6FKXW]PLWWHOQ� ZLH
]�%� �MHGRFK QLFKW DXVVFKOLH�OLFK� HLQHU 6FKXW]EULOOH� HLQHV
*HK|UVFKXW]HV� YRQ 6LFKHUKHLWVVFKXKHQ XQG HLQHV
6FKXW]KHOPV�

'HU *HUlXVFKSHJHO GLHVHU 0DVFKLQH EHWUlJW DP
2KU GHV )DKUHUV PHKU DOV �� G%$� XQG GLHV NDQQ
EHL HLQHP OlQJHUHQ (LQVDW] *HK|UVFKlGHQ
YHUXUVDFKHQ�

7UDJHQ 6LH ZlKUHQG GHV $UEHLWVHLQVDW]HV GHU
0DVFKLQH HLQHQ *HK|UVFKXW]�

9RUVLFKW

� �

%LOG �
�� 9RUVLFKW �� 7UDJHQ 6LH HLQHQ

*HK|UVFKXW]�

6WDUWHQ XQG 6WRSSHQ GHV
0RWRUV
$QODVVHQ

�� 6WHOOHQ 6LH VLFKHU� GDVV GHU�GLH .HU]HQVWHFNHU DXI GLH
=�QGNHU]H�Q� JHVWHFNW LVW�VLQG�

�� 6WHOOHQ 6LH GHQ 6FKDOWKHEHO DXI 1HXWUDO� DNWLYLHUHQ GLH
)HVWVWHOOEUHPVH XQG NXSSHOQ GLH =DSIZHOOH ´$86�µ
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�� 6WHOOHQ 6LH EHLP $QODVVHQ HLQHV NDOWHQ 0RWRUV GHQ
*DVKHEHO DXI ´&+2.(µ�

+LQZHLV� (LQ EHUHLWV ZDUPHU 0RWRU EHQ|WLJW NHLQH RGHU
HLQH QXU PLQLPDOH 6WDUWKLOIH�

�� 'UHKHQ 6LH GHQ =�QGVFKO�VVHO DXI ´67$57µ� /DVVHQ
6LH GHQ =�QGVFKO�VVHO ORV� VREDOG GHU 0RWRU DQJH�
VSUXQJHQ LVW XQG VWHOOHQ GHQ &KRNHKHEHO ODQJVDP DXI
/DXI� UHJHOQ 6LH GHQ *DVKHEHO ELV ]XU JHZ�QVFKWHQ
'UHK]DKO�

:LFKWLJ $NWLYLHUHQ 6LH� XP HLQ hEHUKLW]HQ GHV $Q�
ODVVHUV ]X YHUPHLGHQ� GLHVHQ QLH OlQJHU DOV �� 6HNXQGHQ
ODQJ� /DVVHQ 6LH LKQ QDFK HLQHP �� 6HNXQGHQ ODQJHQ
6WDUWYHUVXFK �� 6HNXQGHQ ODQJ DEN�KOHQ� EHYRU 6LH HLQHQ
HUQHXWHQ 6WDUWYHUVXFK XQWHUQHKPHQ�

$EVWHOOHQ

�� 6WHOOHQ 6LH GHQ *DVKHEHO DXI ´/$1*6$0µ �%LOG ���

+LQZHLV� /DVVHQ 6LH GHQ 0RWRU� ZHQQ HU ODQJH JHODXIHQ
RGHU KHL� LVW� HUVW HLQH 0LQXWH ODQJ LP /HHUODXI ZHLWHU�
ODXIHQ� EHYRU 6LH GHQ =�QGVFKO�VVHO DXI $86 GUHKHQ� 'LHV
EHVFKOHXQLJW GDV $EN�KOHQ GHV 0RWRUV YRU GHP $EVWHOOHQ�
,Q 1RWIlOOHQ N|QQHQ 6LH GHQ 0RWRU GXUFK 'UHKHQ GHV
=�QGVFKO�VVHOV DXI $86 DEVWHOOHQ�

�� 'UHKHQ 6LH GHQ =�QGVFKO�VVHO DXI ´$86µ �%LOG ���

�� $NWLYLHUHQ 6LH GLH )HVWVWHOOEUHPVH�

�� =LHKHQ 6LH YRU GHU (LQODJHUXQJ GHQ�GLH .HU]HQVWHFNHU�
XP HLQ YHUVHKHQWOLFKHV $QODVVHQ ]X YHUPHLGHQ�
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� �
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�

%LOG �
�� )DKUSHGDO

�� =:$�6FKDOWHU
�� =�QGVFKORVV

�� &KRNH

�� *DV

$NWLYLHUHQ GHU =DSIZHOOH �=:$�
'LH HOHNWULVFKH .XSSOXQJ ZLUG �EHU GHQ =DSIZHOOHQKHEHO
HLQ� XQG DXVJHVFKDOWHW�

(LQNXSSHOQ GHU =DSIZHOOH�

�� 5HGX]LHUHQ 6LH� XP GLH %HZHJXQJ ]XP 6WLOOVWDQG ]X
EULQJHQ� GHQ 'UXFN DXI GDV )DKUSHGDO �%LOG ����

�� +HEHQ 6LH ]XP (LQNXSSHOQ GHU =DSIZHOOH GLH
$EGHFNXQJ KRFK XQG VWHOOHQ GHQ =:$�6FKDOWHU DXI
´(,1µ �%LOG ����

$XVNXSSHOQ GHU =DSIZHOOH

�� 'DV 6FKOLH�HQ GHU +XEDEGHFNXQJ VWHOOW GHQ
=:$�6FKDOWHU DXI ´$86µ �%LOG ����
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�

�

%LOG ��
�� )DKUSHGDO

�� =:$�6FKDOWHU
�� =�QGVFKORVV

�� &KRNH

�� *DV
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9RUZlUWV� XQG
5�FNZlUWVIDKUHQ
6LH N|QQHQ GLH 0RWRUGUHK]DKO PLW GHP *DVUHJOHU UHJHOQ�
GLH LQ 8�PLQ �8PGUHKXQJHQ SUR 0LQXWH� JHPHVVHQ ZLUG�
6WHOOHQ 6LH GHQ *DVKHEHO I�U GLH RSWLPDOH /HLVWXQJ DXI
´6&+1(//µ�

9RUZlUWV

�� 6WHOOHQ 6LH ]XP 9RUZlUWVIDKUHQ ,KUHQ )X� DXI GDV
)DKUSHGDO �%LOG ����

�� /|VHQ 6LH GLH )HVWVWHOOEUHPVH�

�� 'U�FNHQ 6LH GHQ REHUHQ 7HLO GHV 3HGDOV ODQJVDP JDQ]
QDFK XQWHQ� XP YRUZlUWV ]X IDKUHQ �%LOG ����

5�FNZlUWV

�� 6WHOOHQ 6LH ]XP 5�FNZlUWVIDKUHQ ,KUHQ )X� DXI GDV
)DKUSHGDO �%LOG ����

�� /|VHQ 6LH GLH )HVWVWHOOEUHPVH�

�� 'U�FNHQ 6LH GHQ XQWHUHQ 7HLO GHV 3HGDOV ODQJVDP JDQ]
QDFK XQWHQ� XP U�FNZlUWV ]X IDKUHQ �%LOG ����

$QKDOWHQ GHU 0DVFKLQH

/DVVHQ 6LH ]XP 6WRSSHQ GHU 0DVFKLQH GDV )DKUSHGDO ORV�
VWHOOHQ GHQ =DSIZHOOHQVFKDOWHU DXI ´$86µ� GUHKHQ GLH
=�QGXQJ DXI ´$86µ XQG ]LHKHQ GHQ =�QGVFKO�VVHO� XP
GHQ 0RWRU DE]XVWHOOHQ� $NWLYLHUHQ 6LH DX�HUGHP GLH
)HVWVWHOOEUHPVH� ZHQQ GLH 0DVFKLQH XQEHDXIVLFKWLJW
EOHLEW� 6LHKH $NWLYLHUHQ GHU )HVWVWHOOEUHPVH� 6HLWH ���

.LQGHU XQG 8QEHWHLOLJWH N|QQHQ YHUOHW]W ZHUGHQ�
ZHQQ VLH YHUVXFKHQ� GHQ XQEHDXIVLFKWLJW
]XU�FNJHODVVHQHQ 7UDNWRU ]X EHZHJHQ�

=LHKHQ 6LH LPPHU GHQ =�QGVFKO�VVHO XQG
DNWLYLHUHQ GLH )HVWVWHOOEUHPVH� ZHQQ GLH 0DVFKLQH
XQEHDXIVLFKWLJW EOHLEW� DXFK ZHQQ HV QXU HLQ SDDU
0LQXWHQ VLQG�

9RUVLFKW

)HVWVWHOOEUHPVH
=LHKHQ 6LH GLH )HVWVWHOOEUHPVH LPPHU DQ� ZHQQ 6LH GLH
0DVFKLQH ]XP 6WHKHQ EULQJHQ RGHU XQEHDXIVLFKWLJW
]XU�FNODVVHQ�

$NWLYLHUHQ GHU )HVWVWHOOEUHPVH

�� 5HGX]LHUHQ 6LH� XP GLH %HZHJXQJ ]XP 6WLOOVWDQG ]X
EULQJHQ� GHQ 'UXFN DXI GDV )DKUSHGDO�

�� =LHKHQ 6LH DP )HVWVWHOOEUHPVKHEHO� XP GLH
)HVWVWHOOEUHPVH ]X DNWLYLHUHQ �%LOG ����

/|VHQ GHU )HVWVWHOOEUHPVH

�� %HZHJHQ 6LH GHQ )HVWVWHOOEUHPVKHEHO ]XP /|VHQ GHU
)HVWVWHOOEUHPVH QDFK XQWHQ �%LOG ����

0�������

�

�

%LOG ��
�� )HVWVWHOOEUHPVH �� +XEKHEHO �� $QEDXJHUlWH

+XEKHEHO ² $QEDXJHUlWH
0LW GHP +XEKHEHO �%LOG ��� I�U $QEDXJHUlWH KHEHQ XQG
VHQNHQ 6LH GLYHUVH *HUlWH�

+LQZHLV� 9HUZHQGHQ 6LH DQVFKOLH�HQG GHQ *HUlWHVSHUU�
ULHJHO XQG ]LHKHQ GLH )HVWVWHOOVFKUDXEH IHVW�

*HUlWH DQKHEHQ

�� 5HGX]LHUHQ 6LH GHQ 'UXFN DXI GDV %UHPVSHGDO� XP GLH
0DVFKLQH ]X VWRSSHQ�

�� /|VHQ 6LH GLH )HVWVWHOOVFKUDXEH DP 5LHJHOE�JHO�
%HZHJHQ 6LH GHQ %�JHO QDFK KLQWHQ XQG ]LHKHQ GLH
)HVWVWHOOVFKUDXEH IHVW �%LOG ����

�� =LHKHQ 6LH GHQ *HUlWHKXEKHEHO QDFK KLQWHQ� XP GLH
*HUlWH DXI GLH JHZ�QVFKWH +|KH DQ]XKHEHQ �%LOG ����

 



��

$EVHQNHQ YRQ *HUlWHQ

�� 5HGX]LHUHQ 6LH GHQ 'UXFN DXI GDV %UHPVSHGDO� XP GLH
0DVFKLQH ]X VWRSSHQ�

�� /|VHQ 6LH GLH )HVWVWHOOVFKUDXEH DP 5LHJHOE�JHO�
%HZHJHQ 6LH GHQ %�JHO QDFK KLQWHQ XQG ]LHKHQ GLH
)HVWVWHOOVFKUDXEH IHVW �%LOG ����

�� 'U�FNHQ 6LH GHQ *HUlWHKXEKHEHO QDFK YRUQH� XP GLH
*HUlWH DE]XVHQNHQ �%LOG ����
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%LOG ��
�� 5LHJHOE�JHO

�� +XEKHEHO �� $QEDXJHUlWH

�� 9HUVFKOXVVVFKUDXEH

'LH 6LFKHUKHLWVVFKDOWHU

:HQQ GLH 6LFKHUKHLWVVFKDOWHU DEJHNOHPPW RGHU
EHVFKlGLJW ZHUGHQ� NDQQ GLH 0DVFKLQH DXI HLQH
XQHUZDUWHWH :HLVH IXQNWLRQLHUHQ� ZDV
9HUOHW]XQJHQ YHUXUVDFKHQ NDQQ�

� 9HUlQGHUQ 6LH GLH 6LFKHUKHLWVVFKDOWHU QLH�
� .RQWUROOLHUHQ 6LH GHUHQ )XQNWLRQ WlJOLFK XQG
WDXVFKHQ DOOH GHIHNWHQ 6FKDOWHU YRU GHU
,QEHWULHEQDKPH GHU 0DVFKLQH DXV�

9RUVLFKW

)XQNWLRQ GHU 6LFKHUKHLWVVFKDOWHU

'LH 6LFKHUKHLWVVFKDOWHU YHUKLQGHUQ GDV $QODVVHQ GHV
0RWRUV� ZHQQ IROJHQGH %HGLQJXQJHQ QLFKW HUI�OOW VLQG�

� 'DV )DKUSHGDO VWHKW DXI 1HXWUDO�

� 'HU =DSIZHOOHQKHEHO VWHKW DXI $86�

'LH 6LFKHUKHLWVVFKDOWHU GLHQHQ GHP $EVWHOOHQ GHV 0RWRUV�
ZHQQ 6LH VLFK YRP 6LW] HUKHEHQ XQG GLH =DSIZHOOH
HLQJHNXSSHOW RGHU HLQ *DQJ HLQJHOHJW LVW�

hEHUSU�IXQJ GHU 6LFKHUKHLWVVFKDOWHU

hEHUSU�IHQ 6LH GLH )XQNWLRQ GHU 6LFKHUKHLWVVFKDOWHU YRU
MHGHP (LQVDW] GHU 0DVFKLQH� /DVVHQ 6LH� ZHQQ GLH
6LFKHUKHLWVVFKDOWHU QLFKW ZLH QDFKVWHKHQG EHVFKULHEHQ
IXQNWLRQLHUHQ� GLHVH XQYHU]�JOLFK YRQ HLQHP 9HUWUDJV�
KlQGOHU UHSDULHUHQ�

�� .XSSHOQ 6LH GLH =DSIZHOOH ´(,1µ� 'UHKHQ 6LH GDQQ
GHQ =�QGVFKO�VVHO DXI ´67$57µ� 'HU 0RWRU GDUI MHW]W
QLFKW DQVSULQJHQ�

�� .XSSHOQ 6LH GLH =DSIZHOOH ´$86µ XQG EHWlWLJHQ GDV
)DKUSHGDO �YRUZlUWV RGHU U�FNZlUWV�� 'UHKHQ 6LH GDQQ
GHQ =�QGVFKO�VVHO DXI ´67$57µ� 'HU 0RWRU GDUI MHW]W
QLFKW DQVSULQJHQ�

�� $NWLYLHUHQ 6LH GLH )HVWVWHOOEUHPVH XQG NXSSHOQ GLH
=DSIZHOOH ´$86µ� VWHOOHQ GHQ 6FKDOWKHEHO DXI 1HXWUDO
XQG VWDUWHQ GHQ 0RWRU� .XSSHOQ 6LH GLH =DSIZHOOH EHL
ODXIHQGHP 0RWRU HLQ XQG HUKHEHQ VLFK OHLFKW YRP 6LW]�
MHW]W PXVV GHU 0RWRU DEZ�UJHQ�

�� $NWLYLHUHQ 6LH GLH )HVWVWHOOEUHPVH XQG NXSSHOQ GLH
=DSIZHOOH ´$86µ� VWHOOHQ GHQ 6FKDOWKHEHO DXI 1HXWUDO
XQG VWDUWHQ GHQ 0RWRU� %HZHJHQ 6LH GDV )DKUDQWULHEV�
SHGDO ODQJVDP EHL ODXIHQGHP 0RWRU �YRUZlUWV RGHU
U�FNZlUWV�� GHU 0RWRU PXVV MHW]W DEZ�UJHQ�

:LFKWLJ 'LH 0DVFKLQH OlVVW VLFK ]XU :DUWXQJ DXFK
VWDUWHQ� RKQH GDVV GHU )DKUHU DXI GHP 6LW] 3ODW]
JHQRPPHQ KDW� ZHQQ VLFK DOOH %HGLHQXQJVHOHPHQWH LQ
LKUHU VLFKHUHQ 6WHOOXQJ EHILQGHQ�

 



��

6LW]HLQVWHOOXQJ
'HU 6LW] NDQQ YRU� XQG ]XU�FNJHVFKREHQ ZHUGHQ� 6WHOOHQ
6LH GHQ 6LW] VR HLQ� GDVV 6LH GLH 0DVFKLQH RSWLPDO VWHXHUQ
N|QQHQ XQG VLH PD[LPDOHQ .RPIRUW ELHWHW�

�� %HZHJHQ 6LH GHQ (LQVWHOOKHEHO DQ GHU OLQNHQ 6HLWH GHV
6LW]HV ]XP 9HUVWHOOHQ GHU 6LW]SRVLWLRQ QDFK KLQWHQ
�%LOG ����

�� 6FKLHEHQ 6LH GHQ 6LW] LQ GLH JHZ�QVFKWH 3RVLWLRQ XQG
ODVVHQ GHQ +HEHO ORV� XP GHQ 6LW] LQ GLHVHU 6WHOOXQJ ]X
DUUHWLHUHQ�

0�������

�

%LOG ��
�� 6LW]HLQVWHOOKHEHO

6FKLHEHQ XQG $EVFKOHSSHQ
GHU 0DVFKLQH
,P 1RWIDOO OlVVW VLFK GDV )DKU]HXJ �EHU N�U]HUH 6WUHFNHQ
VFKLHEHQ XQG DEVFKOHSSHQ� 7RUR NDQQ GLHV MHGRFK QLFKW DOV
HLQH QRUPDOH 9RUJHKHQVZHLVH HPSIHKOHQ�

:LFKWLJ :HQQ 6LH GLH 0DVFKLQH VFKLHEHQ RGHU
DEVFKOHSSHQ� VROOWH GLH *HVFKZLQGLJNHLW QLH PHKU DOV � ELV
� NP�K EHWUDJHQ� ZHLO GLH 0DVFKLQH DQVRQVWHQ HLQHQ
*HWULHEHVFKDGHQ HUOHLGHQ NDQQ� 9HUZHQGHQ 6LH� ZHQQ GLH
=XJPDVFKLQH �EHU OlQJHUH 6WUHFNHQ WUDQVSRUWLHUW ZHUGHQ
PXVV� HLQHQ /NZ RGHU $QKlQJHU�

�� =XP 6FKLHEHQ XQG $EVFKOHSSHQ PXVV GDV )DKUSHGDO
JDQ] QDFK YRUQH GXUFKJHGU�FNW ZHUGHQ�

�� =XP 6FKLHEHQ XQG $EVFKOHSSHQ LP 5�FNZlUWVJDQJ
PXVV GDV )DKUSHGDO JDQ] LP 5�FNZlUWVJDQJ
GXUFKJHGU�FNW ZHUGHQ�

 



��

:DUWXQJ
+LQZHLV� 6LH EHVWLPPHQ GLH OLQNH XQG UHFKWH 6HLWH GHU 0DVFKLQH YRQ GHU QRUPDOHQ %HGLHQXQJVSRVLWLRQ DXV�

(PSIRKOHQHU :DUWXQJVSODQ

:DUWXQJVLQWHUYDOO :DUWXQJVPD�QDKPH

1DFK GHQ HUVWHQ �
6WXQGHQ � :HFKVHOQ 6LH GDV gO

-HGHU (LQVDW]

� 3U�IHQ 6LH GHQ gOVWDQG�
� hEHUSU�IHQ 6LH GDV 6LFKHUKHLWVV\VWHP�
� 3U�IHQ 6LH GLH %UHPVHQ�
� 5HLQLJHQ 6LH GLH $X�HQVHLWH XQG .�KOULSSHQ GHV 0RWRUV�

� 6WXQGHQ � 3U�IHQ 6LH GLH %UHPVHQ�

�� 6WXQGHQ
� )HWWHQ 6LH GLH /DJHU XQG %�FKVHQ HLQ��

� :DUWHQ 6LH GHQ 6FKDXPHLQVDW] LP /XIWILOWHU��

� 5HLQLJHQ 6LH GHQ 3DSLHUHLQVDW] LP /XIWILOWHU��

�� 6WXQGHQ

� :HFKVHOQ 6LH GDV gO��

� 8QWHUVXFKHQ 6LH GLH 7UHLEULHPHQ DXI 9HUVFKOHL��5LVVH�
� 5HJHOQ 6LH GHQ 5HLIHQGUXFN�
� .RQWUROOLHUHQ 6LH GHQ %DWWHULHVlXUHI�OOVWDQG�

��� 6WXQGHQ

� :HFKVHOQ 6LH GHQ gOILOWHU � �EHL MHGHP ]ZHLWHQ gOZHFKVHO��
� 5HLQLJHQ 6LH GLH $X�HQVHLWH XQG .�KOULSSHQ GHV 0RWRUV�
� 7DXVFKHQ 6LH GHQ 3DSLHUHLQVDW] LP /XIWILOWHU DXV��

� 7DXVFKHQ 6LH GHQ .UDIWVWRIIILOWHU DXV�

��� 6WXQGHQ � .RQWUROOLHUHQ 6LH GLH =�QGNHU]H�Q��

��� 6WXQGHQ
� :HFKVHOQ 6LH GDV gO LQ GHU K\GUDXOLVFKHQ $QODJH�
� :HFKVHOQ 6LH GHQ gOILOWHU LQ GHU K\GUDXOLVFKHQ $QODJH�

��� 6WXQGHQ � :HFKVHOQ 6LH GDV gO LQ GHU 9RUGHUDFKVH�

%HL (LQODJHUXQJ
� %HVVHUQ 6LH DEJHEOlWWHUWH 2EHUIOlFKHQ DXV�
� )�KUHQ 6LH YRU GHU (LQODJHUXQJ DOOH REHQ DXIJHI�KUWHQ :DUWXQJVPD�QDKPHQ
GXUFK�

�%HL VWDXELJHQ� VFKPXW]LJHQ %HGLQJXQJHQ KlXILJHU�

:LFKWLJ %HDFKWHQ 6LH I�U ZHLWHUH :DUWXQJVPD�QDKPHQ GLH %HGLHQXQJVDQOHLWXQJ GHV 0RWRUKHUVWHOOHUV�

9RUVLFKW

:HQQ 6LH GHQ =�QGVFKO�VVHO LP =�QGVFKORVV VWHFNHQ ODVVHQ� N|QQWH HLQH DQGHUH 3HUVRQ GHQ
0RWRU DQODVVHQ XQG 6LH XQG 8QEHWHLOLJWH VFKZHU YHUOHW]HQ�

=LHKHQ 6LH YRU GHP %HJLQQ YRQ :DUWXQJVDUEHLWHQ GHQ =�QGVFKO�VVHO XQG GHQ�GLH
.HU]HQVWHFNHU� 6FKLHEHQ 6LH DX�HUGHP GHQ .HU]HQVWHFNHU ]XU 6HLWH� GDPLW HU QLFKW
YHUVHKHQWOLFK GLH =�QGNHU]H EHU�KUW�

 



��

5LHPHQKDXEH
6LH P�VVHQ I�U GDV 'XUFKI�KUHQ GHU :DUWXQJ XQWHU GHP
6LW] XQG GHU 0RWRUDEGHFNXQJ GLH 5LHPHQKDXEH HQWIHUQHQ�

(QWIHUQHQ GHU 5LHPHQKDXEH

�� +HEHQ 6LH GHQ 6LW] DQ XQG O|VHQ GLH PLWWOHUH 6FKUDXEH
�%LOG ����

�� (QWIHUQHQ 6LH GLH +DXEH YRQ GHU LQHLQDQGHUJUHLIHQGHQ
KLQWHUHQ /LSSH KLQWHQ LQ GHU gIIQXQJ �%LOG ����

�� +HEHQ 6LH GLH +DXEH KHUDXV �%LOG ����

(LQEDXHQ GHU 5LHPHQKDXEH

�� +HEHQ 6LH GHQ 6LW] DQ�

�� /DVVHQ 6LH GLH KLQWHUH /LSSH GHU +DXEH KLQWHQ LQ GHU
gIIQXQJ HLQJUHLIHQ �%LOG ����

�� 'UHKHQ 6LH GLH PLWWOHUH 6FKUDXEH LQ GLH 6FKQHOO�
VFKOXVVPXWWHU XQG GLH 5LHPHQKDXEH �%LOG ����

����

�

�

�

�

%LOG ��
�� 5LHPHQKDXEH

�� /LSSH KLQWHQ

�� 6FKQHOOVFKOXVVPXWWHU

�� 0LWWOHUH 6FKUDXEH �� PP

:DUWHQ GHV /XIWILOWHUV
6FKDXPHLQVDW]� 5HLQLJHQ XQG |OHQ 6LH GHQ 6FKDXPHLQVDW]
QDFK MHZHLOV �� %HWULHEVVWXQGHQ�

3DSLHUHLQVDW]� 7DXVFKHQ 6LH LKQ DOOH ��� %HWULHEVVWXQGHQ
DXV�

+LQZHLV� 5HLQLJHQ 6LH GHQ /XIWILOWHU EHL EHVRQGHUV YLHO
6WDXE XQG 6DQG LP $UEHLWVEHUHLFK KlXILJHU �DOOH SDDU
6WXQGHQ��

$XVEDX YRQ 6FKDXPHOHPHQW XQG
3DSLHUHLQVDW]

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GHQ /XIWILOWHU KHUXP� XP
]X YHUKLQGHUQ� GDVV 6FKPXW] LQ GHQ 0RWRU IlOOW XQG
6FKlGHQ YHUXUVDFKW� 6FKUDXEHQ 6LH GLH 9HUVFKOXVV�
VFKUDXEH ORV XQG HQWIHUQHQ GHQ /XIWILOWHUGHFNHO
�%LOG ����

�

�

�

�

0�������

�

%LOG ��
�� )O�JHOPXWWHU

�� 'HFNHO
�� )LOWHU

�� 6FKDXPILOWHUHLQVDW]

�� )LOWHUXQWHUWHLO

�� 6FKLHEHQ 6LH GHQ 6FKDXPVWRIIHLQVDW] YRUVLFKWLJ YRP
3DSLHUHLQVDW] KHUXQWHU �%LOG ����

�� 6FKUDXEHQ 6LH GLH 'HFNHOPXWWHU ORV XQG HQWIHUQHQ GHQ
'HFNHO XQG GHQ 3DSLHUHLQVDW] �%LOG ����

5HLQLJXQJ YRQ 6FKDXP� XQG
3DSLHUHLQVDW]

�� 6FKDXPHLQVDW]

$� :DVFKHQ 6LH GHQ 6FKDXPHLQVDW] PLW )O�VVLJVHLIH
XQG ZDUPHP :DVVHU� 6S�OHQ 6LH GHQ VDXEHUHQ
(LQVDW] JU�QGOLFK�

%� 'U�FNHQ 6LH GHQ (LQVDW] LQ HLQHP VDXEHUHQ /DSSHQ
DXV �QLFKW ZULQJHQ�� XP LKQ ]X WURFNQHQ�

&� *LH�HQ 6LH HWZDV gO DXI GHQ (LQVDW]
�%LOG ����'U�FNHQ 6LH GHQ (LQVDW]� XP GDV gO ]X
YHUWHLOHQ�

:LFKWLJ 7DXVFKHQ 6LH GHQ 6FKDXPHLQVDW] DXV� ZHQQ HU
EHVFKlGLJW RGHU DEJHQXW]W LVW�

�

P������

�

%LOG ��
�� 6FKDXPHLQVDW] �� gO

 



��

�� 3DSLHUHLQVDW]

$� .ORSIHQ 6LH GHQ (LQVDW] OHLFKW DXI HLQH IODFKH
8QWHUODJH� XP 6WDXE XQG 6FKPXW] ]X EHVHLWLJHQ
�%LOG ����

%� 8QWHUVXFKHQ 6LH GHQ (LQVDW] DXI 5LVVH� HLQHQ
|OLJHQ )LOP XQG 6FKlGHQ DQ GHU *XPPLGLFKWXQJ�

:LFKWLJ 5HLQLJHQ 6LH GHQ 3DSLHUHLQVDW] QLH PLW
'UXFNOXIW RGHU )O�VVLJNHLWHQ ZLH /|VXQJVPLWWHO� %HQ]LQ
RGHU .HURVLQ� 7DXVFKHQ 6LH GHQ 3DSLHUHLQVDW] DXV� ZHQQ HU
EHVFKlGLJW LVW RGHU QLFKW JU�QGOLFK JHQXJ JHUHLQLJW ZHUGHQ
NDQQ�

�

P������

�

%LOG ��
�� 3DSLHUHLQVDW] �� *XPPLGLFKWXQJ

(LQEDX GHV 6FKDXPHLQVDW]HV XQG GHV
3DSLHUHLQVDW]HV

�� (LQEDX GHV 6FKDXPHLQVDW]HV XQG GHV 3DSLHUHLQVDW]HV

:LFKWLJ /DVVHQ 6LH� XP 0RWRUVFKlGHQ ]X YHUPHLGHQ�
GHQ 0RWRU QLH RKQH DQJHEUDFKWHQ 6FKDXP� XQG
3DSLHUOXIWILOWHU ODXIHQ�

�� 6FKLHEHQ 6LH GDV 6FKDXPHOHPHQW YRUVLFKWLJ DXI GHQ
3DSLHUHLQVDW] �%LOG ����

�� 3ODW]LHUHQ 6LH GLH /XIWILOWHUJUXSSH DXI GHP �XQWHUWHLO
�%LOG ����

�� %ULQJHQ 6LH GLH /XIWILOWHUDEGHFNXQJ DQ XQG VLFKHUQ GLH
*UXSSH PLW GHU 9HUVFKOXVVVFKUDXEH DE �%LOG ����

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

:DUWHQ GHV 0RWRU|OV
:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

gOZHFKVHO�

� 1DFK GHQ HUVWHQ � %HWULHEVVWXQGHQ�

� 1DFK MHZHLOV �� %HWULHEVVWXQGHQ�

+LQZHLV�:HFKVHOQ 6LH GDV gO EHL H[WUHP VWDXELJHQ RGHU
VDQGLJHQ %HGLQJXQJHQ KlXILJHU�

gOVRUWH� :DVFKDNWLYHV gO PLW GHU $3,�.ODVVLILNDWLRQ 6)�
6(�&&� &' RGHU 6(

.XUEHOJHKlXVH�)DVVXQJVYHUP|JHQ� PLW )LOWHU� ��� O

9LVNRVLWlW� 6LHKH QDFKVWHKHQGH 7DEHOOH�

)
���� � �� �� �� �� ���

�

&
����

�
���� ���� � �� �� �� ��

9(5:(1'(1 6,( g/( 0,7 '(5 )2/*(1'(1
9,6.26,7b7�

��

3U�IHQ GHV gOVWDQGV

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� 6WHOOHQ 6LH GLH 0DVFKLQH DXI HLQH HEHQH )OlFKH�
NXSSHOQ GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVWVWHOO�
EUHPVH XQG VFKDOWHQ GHQ =�QGVFKO�VVHO DXI ´$86µ�
XP GHQ 0RWRU ]X VWRSSHQ� =LHKHQ 6LH GHQ
=�QGVFKO�VVHO�

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GHQ gOSHLOVWDE XQG GHQ
gOI�OOVWXW]HQ KHUXP �%LOG ���� GDPLW NHLQ 6FKPXW] LQ
GHQ (LQI�OOVWXW]HQ JHODQJHQ XQG VR GHQ 0RWRU
EHVFKlGLJHQ NDQQ�

�� =LHKHQ 6LH GHQ gOSHLOVWDE KHUDXV XQG ZLVFKHQ GDV
0HWDOOHQGH DE �%LOG ����

�� 6FKUDXEHQ 6LH GHQ gOSHLOVWDE YROOVWlQGLJ LQ GDV
(LQI�OOURKU HLQ �%LOG ���� =LHKHQ 6LH GHQ 3HLOVWDE
ZLHGHU KHUDXV XQG NRQWUROOLHUHQ GDV 0HWDOOHQGH�
*LH�HQ 6LH� ZHQQ GHU gOVWDQG ]X QLHGULJ LVW� ODQJVDP
QXU VR YLHO gO LQ GDV (LQI�OOURKU� GDVV GHU gOVWDQG GLH
´92//µ�0DUNH HUUHLFKW�

:LFKWLJ )�OOHQ 6LH DXI NHLQHQ )DOO �EHU GLH
9ROO�0DUNLHUXQJ KLQDXV� GD GLHV ]X 6FKlGHQ DP 0RWRU
I�KUHQ NDQQ�

 



��

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

�

0�������

%LOG ��
�� gOSHLOVWDE

�� gOI�OOURKU

�� 0HWDOOHQGH

:HFKVHOQ XQG $EODVVHQ GHV gOV

�� 6WDUWHQ 6LH GHQ 0RWRU XQG ODVVHQ LKQ I�QI 0LQXWHQ
ODQJ ODXIHQ� 'DGXUFK ZLUG GDV gO HUZlUPW XQG OlXIW
EHVVHU DE�

�� 6WHOOHQ 6LH GLH 0DVFKLQH VR DE� GDVV GLH $EODXIVHLWH
HWZDV WLHIHU OLHJW DOV GLH HQWJHJHQJHVHW]WH� GDPLW
VLFKHUJHVWHOOW ZLUG� GDVV GDV gO YROOVWlQGLJ DEOlXIW�
.XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH
)HVWVWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXI ´$86µ�
XP GHQ 0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QG�
VFKO�VVHO�

�� 6WHOOHQ 6LH HLQ $XIIDQJJHIl� XQWHU GLH gOYHUVFKOXVV�
VFKUDXEH� (QWIHUQHQ 6LH GLH 9HUVFKOXVVVFKUDXEH
�%LOG ����

�� 'UHKHQ 6LH� ZHQQ GDV gO YROOVWlQGLJ DEJHODXIHQ LVW�
GLH 9HUVFKOXVVVFKUDXEH ZLHGHU HLQ�

+LQZHLV� (QWVRUJHQ 6LH GDV $OW|O EHL HLQHP ]XJHODVVHQHQ
5HF\FOLQJFHQWHU�

0�������

�

�

%LOG ��
�� gOYHUVFKOXVVVFKUDXEH �� gOILOWHU

�� *LH�HQ 6LH FD� ��� GHU DQJHJHEHQHQ gOPHQJH ODQJ�
VDP LQ GDV (LQI�OOURKU �%LOG ���� .RQWUROOLHUHQ 6LH
GDQQ GHQ gOVWDQG� VLHKH 3U�IHQ GHV gOVWDQGV� 6HLWH ���
*LH�HQ 6LH ODQJVDP gO HLQ� XP GHQ gOVWDQG ELV ]XU
92//�0DUNH DP 3HLOVWDE ]X EULQJHQ�

:HFKVHOQ 6LH GHQ gOILOWHU

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

:HFKVHOQ 6LH GHQ gOILOWHU DOOH ��� %HWULHEVVWXQGHQ RGHU
PLQGHVWHQV EHL MHGHP ]ZHLWHQ gOZHFKVHO�

+LQZHLV�:HFKVHOQ 6LH GHQ gOILOWHU EHL H[WUHP VWDXELJHQ
RGHU VDQGLJHQ %HGLQJXQJHQ KlXILJHU�

�� /DVVHQ 6LH GDV gO DXV GHP 0RWRU DEODXIHQ� VLHKH
:HFKVHOQ XQG $EODVVHQ GHV gOV� 6HLWH ���

�� (QWIHUQHQ 6LH GHQ DOWHQ )LOWHU XQG ZLVFKHQ GLH 'LFKW�
IOlFKH �%LOG ��� DP $QEDXVWXW]HQ �%LOG ��� DE�

�� gOHQ 6LH GLH *XPPLGLFKWXQJ DP $XVWDXVFKILOWHU
�%LOG ��� OHLFKW PLW )ULVFK|O HLQ�

����
�

�

�

%LOG ��
�� gOILOWHU

�� 'LFKWXQJ

�� $GDSWHU

�� 'UHKHQ 6LH GHQ $XVWDXVFKILOWHU DXI GHQ $QEDXVWXW]HQ
DXI� 'UHKHQ 6LH GHQ gOILOWHU LP 8KU]HLJHUVLQQ� ELV GLH
*XPPLGLFKWXQJ GHQ $QEDXVWXW]HQ EHU�KUW� =LHKHQ 6LH
LKQ GDQQ XP HLQH ZHLWHUH ��� 8PGUHKXQJ IHVWHU
�%LOG ����

�� %HI�OOHQ 6LH GDV .XUEHOJHKlXVH PLW GHP ]XWUHIIHQGHQ
gO� VLHKH :HFKVHOQ XQG $EODVVHQ GHV gOV� 6HLWH ���

 



��

=�QGNHU]H
:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

.RQWUROOLHUHQ 6LH GLH =�QGNHU]H�Q� QDFK MHZHLOV
��� %HWULHEVVWXQGHQ� $FKWHQ 6LH GDUDXI� GDVV GHU $EVWDQG
]ZLVFKHQ GHU PLWWOHUHQ XQG GHU VHLWOLFKHQ (OHNWURGH
NRUUHNW LVW� EHYRU 6LH GLH .HU]H HLQGUHKHQ� 9HUZHQGHQ 6LH
]XP $XV� XQG (LQEDX GHU =�QGNHU]H�Q� HLQHQ
=�QGNHU]HQVFKO�VVHO XQG I�U GLH .RQWUROOH XQG
(LQVWHOOXQJ GHV (OHNWURGHQDEVWDQGV HLQH )�KOHUOHKUH�
6HW]HQ 6LH EHL %HGDUI �HLQH� QHXH =�QGNHU]H�Q� HLQ�

7\S� &KDPSLRQ 5& ��<& �RGHU *OHLFKZHUWLJH�
(OHNWURGHQDEVWDQG� � PP

(QWIHUQHQ GHU =�QGNHU]H�Q�

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� 6LH P�VVHQ GHQ %HQ]LQWDQN HQWIHUQHQ �%LOG ���� XP
=XJDQJ ]XU KLQWHUHQ =�QGNHU]H ]X HUKDOWHQ�

*HIDKU

8QWHU EHVWLPPWHQ %HGLQJXQJHQ LVW %HQ]LQ H[WUHP
OHLFKW HQWIODPPEDU XQG KRFKH[SORVLY� )HXHU XQG
([SORVLRQHQ GXUFK %HQ]LQ N|QQHQ 9HUEUHQQXQJHQ
XQG 6DFKVFKlGHQ YHUXUVDFKHQ�

� /DVVHQ 6LH GDV %HQ]LQ LP )UHLHQ DXV GHP
.UDIWVWRIIWDQN DE� ZHQQ GHU 0RWRU NDOW LVW�
:LVFKHQ 6LH YHUVFK�WWHWHV %HQ]LQ DXI�

� 5DXFKHQ 6LH EHLP $EODVVHQ YRQ %HQ]LQ QLH XQG
KDOWHQ GLHVHV YRQ RIIHQHQ )ODPPHQ XQG DXV
%HUHLFKHQ IHUQ� LQ GHQHQ .UDIWVWRIIGlPSIH
GXUFK )XQNHQ HQW]�QGHW ZHUGHQ N|QQWHQ�

�� 'UHKHQ 6LH GHQ 7DQN XQG VHW]HQ LKQ LQ GLH 0RWRU�
KDXEH� XP GHP 9HUVFK�WWHQ YRQ .UDIWVWRII
YRU]XEHXJHQ�

�� 'U�FNHQ 6LH GLH .XQVWVWRIIDEGHFNXQJ GHV =XJDQJV�
ORFKHV DXV GHU 3ODWWH ]ZLVFKHQ GHP 0RWRU XQG GHP
%HQ]LQWDQN KHUDXV�

�� =LHKHQ 6LH GHQ�GLH .HU]HQVWHFNHU YRQ GHU�Q� =�QG�
NHU]H�Q�� 5HLQLJHQ 6LH MHW]W GHQ %HUHLFK XP GLH
=�QGNHU]H�Q�� XP ]X YHUKLQGHUQ� GDVV 6FKPXW] LQ GHQ
0RWRU IDOOHQ XQG 6FKlGHQ YHUXUVDFKHQ NDQQ�

�� (QWIHUQHQ 6LH GLH =�QGNHU]H�Q� XQG GLH 0HWDOOVFKHLEH�

0�������

��

%LOG ��
�� .UDIWVWRIIWDQN �� =XJDQJV|IIQXQJ

hEHUSU�IXQJ GHU =�QGNHU]H

�� 6HKHQ 6LH VLFK GLH 0LWWH GHU =�QGNHU]H�Q� DQ
�%LOG ���� :HQQ GHU .HU]HQVWHLQ KHOOEUDXQ RGHU JUDX
LVW� LVW GHU 0RWRU ULFKWLJ HLQJHVWHOOW� (LQH VFKZDU]H
6FKLFKW DP .HU]HQVWHLQ ZHLVW QRUPDOHUZHLVH DXI HLQHQ
VFKPXW]LJHQ /XIWILOWHU KLQ�

:LFKWLJ 5HLQLJHQ 6LH =�QGNHU]H�Q� QLH� :HFKVHOQ 6LH
GLH =�QGNHU]H�Q� LPPHU DXV� ZHQQ VLH VFKZDU] �EHU]RJHQ
LVW RGHU DEJHQXW]WH (OHNWURGHQ� HLQHQ |OLJHQ )LOP RGHU
5LVVH DXIZHLVW�

�� 3U�IHQ 6LH GHQ $EVWDQG ]ZLVFKHQ GHQ PLWWOHUHQ XQG
VHLWOLFKHQ (OHNWURGHQ �%LOG ���� 9HUELHJHQ 6LH GLH
VHLWOLFKH (OHNWURGH �%LOG ���� ZHQQ GHU $EVWDQG QLFKW
VWLPPW�

� PP

� �

�

%LOG ��
�� .HU]HQVWHLQ GHU PLWWOHUHQ

(OHNWURGH
�� 6HLWOLFKH (OHNWURGH

�� (OHNWURGHQDEVWDQG �QLFKW
PD�VWDEVJHWUHX�

 



��

(LQEDX GHU =�QGNHU]H�Q�

�� %ULQJHQ 6LH GLH =�QGNHU]H�Q� XQG GLH 0HWDOO�
VFKHLEH�Q� DQ� $FKWHQ 6LH GDUDXI� GDVV GHU (OHNWURGHQ�
DEVWDQG ULFKWLJ HLQJHVWHOOW LVW�

�� =LHKHQ 6LH GLH .HU]H PLW �� 1P DQ�

�� 'U�FNHQ 6LH GHQ�GLH .HU]HQVWHFNHU DXI GLH
=�QGNHU]H�Q� DXI �%LOG ����

�� 6FKLHEHQ 6LH GLH .XQVWVWRIIDEGHFNXQJ LQ GDV
=XJDQJVORFK LQ GHU 3ODWWH ]ZLVFKHQ GHP 0RWRU XQG
GHP %HQ]LQWDQN�

�� +HEHQ 6LH GHQ .UDIWVWRIIWDQN DQ XQG PRQWLHUHQ GHQ
�VFKODXFK� GHQ 6LH PLW GHU 6FKODXFKVFKHOOH DEVLFKHUQ�

�� 'UHKHQ 6LH GHQ .UDIWVWRIIWDQN LQ VHLQH NRUUHNWH
6WHOOXQJ� KDNHQ GLH %lQGHU LQ GHQ XQWHUHQ %�JHO HLQ
XQG VLFKHUQ LKQ PLW ,QQHQVHFKVNDQWVFKUDXEHQ XQG
6LFKHUXQJVPXWWHUQ DE�

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

(LQIHWWHQ XQG 6FKPLHUHQ
:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

)HWWHQ 6LH VlPWOLFKH /DJHU XQG %�FKVHQ DOOH �� %HWULHEV�
VWXQGHQ� )HWWHQ 6LH EHL H[WUHP VWDXELJHQ RGHU VDQGLJHQ
(LQVDW]EHGLQJXQJHQ KlXILJHU �WlJOLFK��

6FKPLHUIHWWVRUWH� $OO]ZHFNIHWW DXI /LWKLXPEDVLV�

:LH JHIHWWHW ZLUG

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� 5HLQLJHQ 6LH GLH 6FKPLHUQLSSHO PLW HLQHP /DSSHQ�
.UDW]HQ 6LH EHL %HGDUI )DUEH YRUQH YRQ GHQ 1LSSHOQ
DE�

�� %ULQJHQ 6LH GLH )HWWSUHVVH DP 1LSSHO DQ� )HWWHQ 6LH
GLH 1LSSHO� ELV GDV )HWW EHJLQQW� DXV GHQ /DJHUQ
DXV]XWUHWHQ�

�� :LVFKHQ 6LH �EHUIO�VVLJHV )HWW DE�

:R JHIHWWHW ZLUG�

�� 6FKPLHUHQ 6LH GLH 5DGODJHU �%LOG ����

0�������

%LOG ��

�� )HWWHQ 6LH GLH 6SLQGHOQ� GLH /HQNVlXOH XQG GDV *HOHQN
�%LOG ����

0�������

%LOG ��

�� 6FKPLHUHQ 6LH GLH $FKVODJHU �%LOG ����

)HWWHQ 6LH GLH 9RUGHUUDGQDEH HLQPDO MlKUOLFK� XP HLQHP
9HUURVWHQ YRU]XEHXJHQ XQG GLH VSlWHUH 'HPRQWDJH ]X
HUOHLFKWHUQ�

0�������

%LOG ��

 



��

�� 6FKPLHUHQ 6LH GLH %�FKVHQ DP )DKUSHGDO VRZLH GLH
/HQNVlXOH PLW HLQLJHQ 7URSIHQ 6$( ��:���� RGHU
7URFNHQVSU�K�6FKPLHUVWRII �%LOG ����

P������

%LOG ��

%UHPVH
=LHKHQ 6LH GLH )HVWVWHOOEUHPVH LPPHU DQ� ZHQQ 6LH GLH
0DVFKLQH ]XP 6WHKHQ EULQJHQ RGHU XQEHDXIVLFKWLJW
]XU�FNODVVHQ� :HQQ GLH )HVWVWHOOEUHPVH GHQ 7UDNWRU QLFKW
VLFKHU KlOW� PXVV GLHVH HLQJHVWHOOW ZHUGHQ�

.RQWUROOH GHU %UHPVH

�� 6WHOOHQ 6LH GLH 0DVFKLQH DXI HLQH HEHQH )OlFKH�
NXSSHOQ GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVWVWHOO�
EUHPVH XQG VFKDOWHQ GHQ =�QGVFKO�VVHO DXI ´$86µ�
XP GHQ 0RWRU ]X VWRSSHQ� =LHKHQ 6LH GHQ
=�QGVFKO�VVHO�

�� 'LH $QWULHEVUlGHU P�VVHQ EHLP $QVHW]HQ GHU %UHPVH
EORFNLHUHQ� (LQH (LQVWHOOXQJ LVW QRWZHQGLJ� ZHQQ VLFK
GLH 5lGHU GUHKHQ XQG QLFKW EORFNLHUHQ� 6LHKH
(LQVWHOOXQJ GHU %UHPVH� 6HLWH ���

�� /|VHQ 6LH GLH %UHPVH� MHW]W P�VVHQ VLFK GLH 5lGHU
XQJHKLQGHUW GUHKHQ ODVVHQ�

�� :HQQ EHLGH %HGLQJXQJHQ HUI�OOW VLQG� HU�EULJW VLFK
MHGH ZHLWHUH (LQVWHOOXQJ�

:LFKWLJ 'LH $QWULHEVUlGHU P�VVHQ VLFK EHL JHO|VWHU
)HVWVWHOOEUHPVH IUHL GUHKHQ ODVVHQ� 6HW]HQ 6LH VLFK� ZHQQ
VLFK GLH %UHPVZLUNXQJ XQG GDV XQJHKLQGHUWH 'UHKHQ GHV
5DGV QLFKW JOHLFK]HLWLJ UHDOLVLHUHQ ODVVHQ� ELWWH VRIRUW PLW
,KUHP 7RUR�9HUWUDJVKlQGOHU LQ 9HUELQGXQJ�

(LQVWHOOXQJ GHU %UHPVH

:HQQ VLFK GLH $QWULHEVUlGHU EHL GHDNWLYLHUWHU )HVWVWHOO�
EUHPVH QLFKW XQJHKLQGHUW GUHKHQ ODVVHQ RGHU GLH %UHPVH
GLH 0DVFKLQH QLFKW LQ GHU DNWLYLHUWHQ 6WHOOXQJ KlOW�
P�VVHQ GLH %UHPVHQ HLQJHVWHOOW ZHUGHQ�

�� %HZHJHQ 6LH GHQ %UHPVKHEHO DXI $.7,9,(57�

�� 0HVVHQ 6LH GHQ $EVWDQG ]ZLVFKHQ GHP
6FKHLEHQEUHPVHQ�%HWlWLJXQJVKHEHO XQG GHP
$QVFKODJVWLIW DQ GHU $FKVE�JHOJUXSSH �%LOG ����
'LHVHU $EVWDQG GDUI K|FKVWHQV � PP EHWUDJHQ�

�� =LHKHQ 6LH EHL HLQHP $EVWDQG YRQ PHKU DOV � PP GLH
6LFKHUXQJVPXWWHU IHVW� XP LKQ ]X UHGX]LHUHQ �%LOG ����

�� 0HVVHQ 6LH GHQ $EVWDQG ]ZLVFKHQ GHQ %UHPVNO|W]HQ
XQG GHU �VFKHLEH PLW HLQHU )�KOHUOHKUH �%LOG ����
ZREHL GHU %UHPVKHEHO '($.7,9,(57 VHLQ PXVV� 'HU
NRUUHNWH $EVWDQG OLHJW EHL FD� ���� PP�

�� 'HU %HWlWLJXQJVKHEHO GDUI K|FKVWHQV �� PP YRP
$QVFKODJ HQWIHUQW VHLQ� ZHQQ GHU %UHPVKHEHO
$.7,9,(57 LVW�

�� hEHUSU�IHQ 6LH GLH %UHPVHQ� VLHKH .RQWUROOH GHU
%UHPVH� 6HLWH ���

�� .RQWUROOLHUHQ 6LH GLH (LQVWHOOXQJ� 'LH $QWULHEVUlGHU
P�VVHQ VLFK XQJHKLQGHUW GUHKHQ ODVVHQ� ZHQQ GHU
)HVWVWHOOEUHPVKHEHO '($.7,9,(57 LVW�

����

�

�

�

�

�

�

%LOG ��
�� %UHPVEHWlWLJXQJVKHEHO

�� $QVFKODJVWLIW
�� 6LFKHUXQJVPXWWHU

�� %UHPVNORW] ���

�� %UHPVVFKHLEH
�� � PP

 



��

.UDIWVWRIIILOWHU
:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

7DXVFKHQ 6LH GHQ .UDIWVWRIIILOWHU DOOH ��� %HWULHEVVWXQGHQ
RGHU PLQGHVWHQV HLQPDO SUR -DKU DXV�

$XVWDXVFK GHV .UDIWVWRIIILOWHUV

%ULQJHQ 6LH QLHPDOV HLQHQ VFKPXW]LJHQ )LOWHU ZLHGHU DQ�
QDFKGHP 6LH LKQ YRQ GHU .UDIWVWRIIOHLWXQJ HQWIHUQW KDEHQ�

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� +DOWHQ 6LH HLQHQ %HKlOWHU ]XP $EODVVHQ GHV .UDIW�
VWRIIHV DXV GHP 7DQN EHUHLW� (V LVW DP VLQQYROOVWHQ�
GHQ .UDIWVWRIIILOWHU ]X ZHFKVHOQ� ZHQQ GHU .UDIWVWRII�
WDQN IDVW OHHU LVW�

�� /RFNHUQ 6LH GLH 6FKODXFKVFKHOOHQ XQG VFKLHEHQ VLH
YRP 6FKODXFK DE XQG ZHJ YRP )LOWHU �%LOG ����

�� (QWIHUQHQ 6LH GHQ )LOWHU YRQ GHQ .UDIWVWRIIOHLWXQJHQ
�%LOG ����

�� %ULQJHQ 6LH HLQHQ QHXHQ )LOWHU DQ� %DXHQ 6LH GLHVHQ�
ZHQQ HU HLQHQ 3IHLO DXIZHLVW VR HLQ� GDVV GHU 3IHLO LQ
5LFKWXQJ 9HUJDVHU ZHLVW�

�� 6FKLHEHQ 6LH GLH 6FKODXFKVFKHOOHQ QDKH DQ GHQ )LOWHU
KHUDQ XQG ]LHKHQ VLH IHVW�

����

�

�

�

%LOG ��
�� 6FKODXFKNOHPPH

�� .UDIWVWRIIOHLWXQJ

�� )LOWHU

5HLIHQGUXFN
:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

%HKDOWHQ 6LH GHQ I�U GLH 9RUGHU� XQG +LQWHUUHLIHQ DQ�
JHJHEHQHQ 5HLIHQGUXFN EHL� 5HJHOQ 6LH GHQ 5HLIHQGUXFN
DP 9HQWLOVFKDIW QDFK MHZHLOV �� %HWULHEVVWXQGHQ RGHU
PLQGHVWHQV PRQDWOLFK �%LOG ���� 5HJHOQ 6LH GHQ 5HLIHQ�
GUXFN DP NDOWHQ 5HLIHQ� XP HLQHQ P|JOLFKVW JHQDXHQ
:HUW ]X HUKDOWHQ�

'UXFN� ��� N3D YRUQH XQG KLQWHQ

0�������

�

%LOG ��
�� 9HQWLOVFKDIW

5HLQLJHQ GHU .�KODQODJH
:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

(QWIHUQHQ 6LH 6FKQLWWJXW XQG 6FKPXW YRU MHGHP (LQVDW]
YRQ GHU JDQ]HQ 0DVFKLQH� YRP 6FKDOOGlPSIHU XQG GHP
*LWWHU DQ GHU 6DXJVHLWH GHV 0RWRUV� (QWIHUQHQ 6LH
6FKPXW] XQG 6FKQLWWJXWU�FNVWlQGH DOOH ��� %HWULHEV�
VWXQGHQ YRP =\OLQGHU� GHQ =\OLQGHUULSSHQ XQG YRP
9HQWLODWRUJHKlXVH� 6R JHZlKUOHLVWHQ 6LH HLQH DXVUHLFKHQGH
.�KOXQJ XQG UHGX]LHUHQ GLH *HIDKU HLQHU hEHUKLW]XQJ XQG
YRQ PHFKDQLVFKHQ 6FKlGHQ DP 0RWRU�

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� gIIQHQ 6LH GLH 0RWRUKDXEH XQG ]LHKHQ GLH�GHQ
.HU]HQVWHFNHU�

�� (QWIHUQHQ 6LH ]XP 9HUPHLGHQ HLQHU P|JOLFKHQ
hEHUKLW]XQJ XQG YRQ 0RWRUVFKlGHQ *UDV�� 6WDXE��
6FKPXW]� XQG gOU�FNVWlQGH YRQ GHU $X�HQVHLWH GHV
0RWRUV� GHP *LWWHU DQ GHU 6DXJVHLWH XQG YRP
6FKDOOGlPSIHU�

�� (QWIHUQHQ 6LH ]XP 5HLQLJHQ GHU 0RWRUN�KOULSSHQ GHQ
0RWRU DXV GHP &KDVVLV XQG HQWIHUQHQ GLH /�IWHU�
KDXEHQ� 6WHOOHQ 6LH VLFKHU� GDVV 6LH GLH /�IWHUKDXEHQ
YRU GHU HUQHXWHQ ,QEHWULHEQDKPH GHV 0RWRUV ZLHGHU
DQEULQJHQ�

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

 



��

(LQVWHOOHQ GHU 7UHLEULHPHQ
6WHOOHQ 6LH� ZHQQ GLH 7UHLEULHPHQ GXUFKUXWVFKHQ� GLH
6SDQQVFKHLEHQ ]XP (UK|KHQ GHU 5LHPHQVSDQQXQJ HLQ�

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH
)HVWVWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� 0HVVHQ 6LH GHQ $EVWDQG ]ZLVFKHQ GHU 8QWHUVHLWH GHV
'LVWDQ]VW�FNV DQ GHU %HIHVWLJXQJVVFKUDXEH GHU
6SDQQVFKHLEH XQG GHU 8QWHUVHLWH GHV 6FKOLW]HV LP
6SDQQVFKHLEHQ�(LQVWHOOJOLHG� 'HU $EVWDQG GDUI
K|FKVWHQV � PP EHWUDJHQ �%LOG ����

�� (QWIHUQHQ 6LH ]XP (LQVWHOOHQ GHQ 6SOLQW XQG GLH
6FKHLEH YRP %HIHVWLJXQJVVWLIW �%LOG ����

�� 6FKLHEHQ 6LH GHQ 6SDQQE�JHO YRP 0RQWDJHVWLIW
KHUXQWHU� )�KUHQ 6LH GLH (LQVWHOOXQJ GXUFK XQG ZlKOHQ
HLQ QHXHV /RFK� ELV GLH 8QWHUVHLWH GHV 'LVWDQ]VW�FNV
� PP YRQ GHU 8QWHUVHLWH GHV 6FKOLW]HV HQWIHUQW LVW
�%LOG ����

�� 6LFKHUQ 6LH GHQ 6SDQQE�JHO PLW HLQHU 6FKHLEH XQG
HLQHP 6SOLQW DE �%LOG ����

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

P�������

�

�

�

�

�

%LOG ��
�� $EVWDQG� � PP

�� 6SDQQE�JHO
�� 6SDQQVFKHLEHQ�

%HIHVWLJXQJVVFKUDXEH

�� 8QWHUVHLWH GHV 6FKOLW]HV

�� 6SOLQW
�� %HIHVWLJXQJVVWLIW

$XVWDXVFKHQ GHU 7UHLEULHPHQ
*HKHQ 6LH EHLP $XVWDXVFKHQ GHV )DKUDQWULHEV� XQG GHV
=ZLVFKHQZHOOHQULHPHQV ODXW GHQ IROJHQGHQ $QZHLVXQJHQ
XQG 9HUOHJXQJVSOlQHQ YRU �%LOG ����

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� %HYRU 6LH GLH )DKUDQWULHEVULHPHQ HQWIHUQHQ N|QQHQ�
P�VVHQ 6LH ]XHUVW GLH .XSSOXQJV�$QNHUVFKUDXEH
HQWIHUQHQ XQG GHQ .XSSOXQJVVWHFNHU DXV GHP
.DEHOEDXP ]LHKHQ�

�� (QWVSDQQHQ 6LH GLH 6SDQQVFKHLEHQ YRU GHP (QWIHUQHQ
GHU 5LHPHQ �%LOG ����

�� %ULQJHQ 6LH GLH 5LHPHQ DQ XQG YHUOHJHQ GHQ )DKU�
DQWULHEVULHPHQ �EHU GHP *HWULHEH �VLHKH $EELOGXQJ�
�%LOG ����

�� 0RQWLHUHQ 6LH GLH .XSSOXQJV�$QNHUVFKUDXEH XQG
VWHFNHQ GHQ .XSSOXQJVVWHFNHU ZLHGHU LQ GLH
.DEHOEDXPEXFKVH HLQ�

:LFKWLJ %ULQJHQ 6LH GLH .XSSOXQJV�$QNHUVFKUDXEH
YRU GHP $QVFKOLH�HQ DP .DEHOEDXP DQ� XP 6FKlGHQ ]X
YHUPHLGHQ�

�� 6SDQQHQ 6LH GHQ 5LHPHQ� VLHKH (LQVWHOOHQ GHU
5LHPHQVSDQQXQJ� 6HLWH ���

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

����

%LOG ��
�� =ZLVFKHQZHOOHQ�

7UHLEULHPHQ
�� )DKUDQWULHEVULHPHQ

�� =ZLVFKHQZHOOHQVFKHLEH

�� *HWULHEHVFKHLEH

�� 6SDQQVFKHLEH
�� .XSSOXQJVVFKHLEH
�� 0RWRUULHPHQVFKHLEH

 



��

(LQVWHOOHQ GHV +XE]\OLQGHUV
XQG GHU *HJHQJHZLFKWVIHGHUQ
�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�

6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� 6WDUWHQ 6LH GHQ 0RWRU XQG VHQNHQ GLH +XEDUPH
�6FKQHLGZHUN� VR ZHLW DE� GDVV GHU +XE]\OLQGHU
YROOVWlQGLJ DXVJHIDKUHQ XQG GHU +XE �6FKQHLGZHUN�
YROOVWlQGLJ DEJHVHQNW LVW�

�� 0HVVHQ 6LH GLH (QWIHUQXQJ ]ZLVFKHQ GHQ =\OLQGHU�
NOHPPPXWWHUQ XQG GHP =\OLQGHUJHOHQNVWLIW �%LOG ����
'LHVHU $EVWDQG GDUI K|FKVWHQV � FP EHWUDJHQ�

�� /RFNHUQ 6LH GLH .OHPPPXWWHUQ XQG VWHOOHQ GLHVH EHL
%HGDUI HLQ� XP GHQ HUIRUGHUOLFKHQ $EVWDQG KHUEHL]X�
I�KUHQ�

0�������
���

�

�

%LOG ��
�� .OHPPPXWWHU

�� =\OLQGHUJHOHQNVWLIW
�� )HGHU �� *HJHQJHZLFKW

�� (LQVWHOOPXWWHU

�� ´7µ+DNHQ �� +XEDUP

�� 6WDUWHQ 6LH GHQ 0RWRU XQG KHEHQ GLH +XEDUPH
�6FKQHLGZHUN� VR ZHLW DQ� GDVV GHU +XE]\OLQGHU
YROOVWlQGLJ HLQJHIDKUHQ XQG GHU +XE �6FKQHLGZHUN�
YROOVWlQGLJ DQJHKREHQ LVW�

�� 0HVVHQ 6LH GHQ $EVWDQG ]ZLVFKHQ GHP /DVW|VHQ�
ERO]HQ XQG GHQ +DNHQHQGHQ GHU )HGHUQ �%LOG ���� 'HU
$EVWDQG GDUI K|FKVWHQV � PP EHWUDJHQ�

�� 6WHOOHQ 6LH GLH 0XWWHU DP ´7µ�+DNHQ GHV +XEDUPV
HLQ� XP GHQ HUIRUGHUOLFKHQ $EVWDQG KHUEHL]XI�KUHQ�

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

0�������
� � �

%LOG ��
�� ��PP�$EVWDQG

�� /DVW|VHQERO]HQ X� 6SOLQW

�� +XEE�JHO

(LQVWHOOHQ GHU 1HXWUDOVWHOOXQJ
GHV *HWULHEHV
'LH 0DVFKLQH GDUI QLFKW NULHFKHQ� ZHQQ 6LH GDV )DKUSHGDO
ORVODVVHQ� 6LH P�VVHQ GLH 0DVFKLQH HLQVWHOOHQ� VROOWH VLH
GHQQRFK NULHFKHQ�

�� 6WHOOHQ 6LH GLH 0DVFKLQH DXI HLQH HEHQH )OlFKH�
VHQNHQ GDV 6FKQHLGZHUN DE XQG VWHOOHQ GHQ 0RWRU DE�
.XSSHOQ 6LH GLH =DSIZHOOH DXV XQG DNWLYLHUHQ GLH
)HVWVWHOOEUHPVH�

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� %RFNHQ 6LH GLH 9RUGHUVHLWH GHU 0DVFKLQH VR KRFK� GDVV
GLH 5HLIHQ GHQ :HUNVWDWWERGHQ QLFKW PHKU EHU�KUHQ�
6W�W]HQ 6LH GLH 0DVFKLQH VR PLW $FKVVWlQGHUQ DE� GDVV
VLH QLFKW KHUXQWHUIDOOHQ NDQQ�

*HIDKU

0HFKDQLVFKH XQG K\GUDXOLVFKH :DJHQKHEHU
N|QQHQ DXVIDOOHQ� ZDV VFKZHUH 9HUOHW]XQJHQ ]XU
)ROJH KDEHQ NDQQ�

� 9HUZHQGHQ 6LH $FKVVWlQGHU ]XP $EVW�W]HQ GHU
0DVFKLQH�

� 9HUZHQGHQ 6LH NHLQH K\GUDXOLVFKHQ
:DJHQKHEHU�

 



��

�� /RFNHUQ 6LH GLH 6LFKHUXQJVPXWWHU DQ GHU (LQVWHOOQRFNH
�%LOG ����

�� 6WDUWHQ 6LH GHQ 0RWRU XQG GUHKHQ GLH (LQVWHOOQRFNH LQ
GLH HLQH RGHU GLH DQGHUH 5LFKWXQJ� ELV VLFK GDV 5DG
QLFKW PHKU GUHKW �%LOG ����

'HU 0RWRU PXVV ]XP 'XUFKI�KUHQ GLHVHU
(LQVWHOOXQJ ODXIHQ� G�K� GDV *HWULHEH PXVV DXI
1HXWUDO VWHKHQ� 'HU .RQWDNW PLW VLFK EHZHJHQGHQ
7HLOHQ XQG KHL�HQ 2EHUIOlFKHQ NDQQ ]X
9HUOHW]XQJHQ I�KUHQ�

+DOWHQ 6LH +lQGH� )��H� GDV *HVLFKW� .OHLGXQJ
XQG DQGHUH .|USHUWHLOH YRQ VLFK GUHKHQGHQ
7HLOHQ� GHP 6FKDOOGlPSIHU XQG DQGHUHQ KHL�HQ
)OlFKHQ IHUQ�

:DUQXQJ

P������

�

�

%LOG ��
�� (LQVWHOOQRFNH �� 6LFKHUXQJVPXWWHU

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG ]LHKHQ GLH 6LFKHUXQJV�
PXWWHU ]XP $EVLFKHUQ GHU (LQVWHOOXQJ IHVW �%LOG ����

�� 6WDUWHQ 6LH GHQ 0RWRU XQG �EHUSU�IHQ GLH (LQVWHOOXQJ�
:LHGHUKROHQ 6LH GLH (LQVWHOOXQJ EHL %HGDUI�

�� 6WHOOHQ 6LH GHQ 0RWRU DE� (QWIHUQHQ 6LH GLH $FKV�
VWlQGHU XQG VHQNHQ GLH 0DVFKLQH DXI GHQ :HUNVWDWW�
ERGHQ DE� 8QWHUQHKPHQ 6LH HLQH 3UREHIDKUW� XP
VLFKHU]XVWHOOHQ� GDVV VLH QLFKW NULHFKW�

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

(LQVWHOOHQ GHU HOHNWULVFKHQ
.XSSOXQJ
'LH .XSSOXQJ ZLUG VR HLQJHVWHOOW� GDVV VLH HLQ HLQ�
ZDQGIUHLHV (LQNXSSHOQ XQG %UHPVHQ VLFKHUVWHOOW�

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� =LHKHQ 6LH GLH 6LFKHUXQJVPXWWHUQ DQ GHQ %XQGERO]HQ
]XP (LQVWHOOHQ GHU .XSSOXQJ IHVW RGHU ORFNHUQ VLH
�%LOG ����

�� .RQWUROOLHUHQ 6LH GLH (LQVWHOOXQJ GXUFK (LQI�KUHQ
HLQHU )�KOHUOHKUH GXUFK GLH 6FKOLW]H QHEHQ GHQ %RO]HQ�

�� 'HU HLQZDQGIUHLH $XVNXSSHODEVWDQG ]ZLVFKHQ GHQ
.XSSOXQJVSODWWHQ EHWUlJW ���� ELV ���� PP� 6LH
P�VVHQ GLHVHQ $EVWDQG DQ MHGHP GHU GUHL 6FKOLW]H
PHVVHQ� XP VLFKHU]XVWHOOHQ� GDVV GLH 3ODWWHQ SDUDOOHO
]XHLQDQGHU VLQG�

0�������

�
�

%LOG ��
�� 6LFKHUXQJVPXWWHU �� (LQVWHOOVFKOLW]

 



��

.RQWUROOH GHV +\GUDXOLN|OV

8QWHU 'UXFN DXVWUHWHQGHV +\GUDXOLN|O NDQQ XQWHU
GLH +DXW GULQJHQ XQG 9HUOHW]XQJHQ YHUXUVDFKHQ�

� :HQQ K\GUDXOLVFKHV gO XQWHU GLH +DXW JHVSULW]W
ZLUG� PXVV HV LQQHUKDOE ZHQLJHU 6WXQGHQ YRQ
HLQHP IDFKNXQGLJHQ $U]W FKLUXUJLVFK HQWIHUQW
ZHUGHQ� 6RQVW NDQQ HV ]X *DQJUlQH NRPPHQ�

� +DOWHQ 6LH ,KUHQ .|USHU XQG ,KUH +lQGH YRQ
1DGHOO|FKHUQ XQG '�VHQ IHUQ� DXV GHQHQ
+\GUDXOLN|O XQWHU KRKHP 'UXFN DXVJHVWR�HQ
ZLUG�

� *HKHQ 6LH K\GUDXOLVFKHQ 8QGLFKWKHLWHQ QXU PLW
3DSSH RGHU 3DSLHU QDFK�

� /DVVHQ 6LH YRU GHU 'XUFKI�KUXQJ VlPWOLFKHU
$UEHLWHQ DQ GHU K\GUDXOLVFKHQ $QODJH GHQ
JHVDPWHQ 'UXFN DE�

� 6WHOOHQ 6LH GHQ HLQZDQGIUHLHQ =XVWDQG DOOHU
K\GUDXOLVFKHQ 6FKOlXFKH XQG 9HUELQGXQJHQ
VLFKHU XQG VRUJHQ GDI�U� GDVV DOOH $QVFKO�VVH
IHVWJH]RJHQ VLQG� EHYRU 6LH GLH K\GUDXOLVFKH
$QODJH XQWHU 'UXFN VWHOOHQ�

:DUQXQJ

'LH K\GUDXOLVFKH $QODJH ZXUGH I�U GLH 9HUZHQGXQJ YRQ
6$( ��:���� 0RWRU|O HQWZLFNHOW� 6$( ��:���� 0RWRU|O
NDQQ HUVDW]ZHLVH YHUZHQGHW ZHUGHQ� 'HU %HKlOWHU ZLUG LP
:HUN PLW ���� O ��:���� 0RWRU|O JHI�OOW� .RQWUROOLHUHQ
6LH GHQ gOVWDQG YRU GHP HUVWHQ $QODVVHQ GHV 0RWRUV XQG
DQVFKOLH�HQG WlJOLFK�

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� 6WHOOHQ 6LH GLH 0DVFKLQH DXI HLQH HEHQH )OlFKH XQG
VWHOOHQ GHQ 0RWRU DE�

�� (QWIHUQHQ 6LH GHQ 3HLOVWDEGHFNHO YRP )�OOVWXW]HQ
�%LOG ��� XQG ZLVFKHQ LKQ PLW HLQHP VDXEHUHQ /DSSHQ
DE� 6WHFNHQ 6LH GHQ 3HLOVWDE ZLHGHU LQ GHQ gOI�OO�
VWXW]HQ� HQWIHUQHQ LKQ XQG NRQWUROOLHUHQ GHQ gOVWDQG�

�� *LH�HQ 6LH� ZHQQ VLFK GHU )�OOVWDQG PHKU DOV �� PP
YRQ GHU 92//�0DUNH HQWIHUQW EHILQGHW� 6$( ��:����
0RWRU|O QDFK� XP LKQ ELV ]XU 92//�0DUNH
DQ]XKHEHQ� 1LFKW �EHUI�OOHQ�

�� %ULQJHQ 6LH GHQ gOI�OOGHFNHO ZLHGHU DXI GHP )�OO�
VWXW]HQ DQ �%LOG ����

�� /DVVHQ 6LH GHQ 0RWRU FD� HLQH 0LQXWH ODQJ ODXIHQ�
�EHUSU�IHQ GHQ gOVWDQG LP %HKlOWHU XQG I�OOHQ EHL
%HGDUI gO QDFK�

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

P������

�

%LOG ��
�� gOI�OOGHFNHO

:HFKVHOQ GHV +\GUDXOLN|OV
:HFKVHOQ 6LH GDV K\GUDXOLVFKH gO DOOH ��� %HWULHEV�
VWXQGHQ� PLQGHVWHQV DEHU MlKUOLFK� 'HU gOEHKlOWHU KDW HLQ
)DVVXQJVYHUP|JHQ YRQ ���� O�

�� 6WHOOHQ 6LH GLH 0DVFKLQH DXI HLQH HEHQH )OlFKH�
VHQNHQ GDV 6FKQHLGZHUN DE� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VWHOOHQ GHQ 0RWRU DE�

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GHQ +\GUDXOLN|OILOWHU
XQG HQWIHUQHQ GLHVHQ YRQ GHU 8QWHUVHLWH GHV )LOWHU�
JHKlXVHV� 9HUZHQGHQ 6LH GDEHL HLQHQ )LOWHUVFKO�VVHO
�%LOG ����

�� .OHPPHQ 6LH GLH 5RKU� XQG 6FKODXFKJUXSSH YRP
%HKlOWHU DE XQG ODVVHQ GDV gO LQ HLQ $XIIDQJJHIl�
DEODXIHQ �%LOG ����

+LQZHLV� =LHKHQ 6LH� XP GDV UHVWOLFKH gO GHU $QODJH
DEODXIHQ ]X ODVVHQ� GHQ�GLH .HU]HQVWHFNHU XQG ODVVHQ GHQ
0RWRU �� 6HNXQGHQ ODQJ ODXIHQ� 'DGXUFK ZLUG GDV
UHVWOLFKH gO GXUFK GLH 5RKUJUXSSH DXV GHU $QODJH KHUDXV�
JHSXPSW� /DVVHQ 6LH GHQ 0RWRU QLFKW OlQJHU DOV
�� 6HNXQGHQ ODQJ ODXIHQ�

�� %ULQJHQ 6LH HLQHQ QHXHQ +\GUDXOLN|OILOWHU DP XQWHUHQ
(QGH GHV )LOWHUJHKlXVHV DQ �%LOG ����

 



��

�� %ULQJHQ 6LH GLH 5RKU� XQG 6FKODXFKJUXSSH DP
%HKlOWHU DQ �%LOG ����

P�������
�

��

%LOG ��
�� )LOWHU

�� %HKlOWHU

�� 6FKODXFKJUXSSH

�� 5RKUJUXSSH

�� %HI�OOHQ 6LH GHQ %HKlOWHU ELV ]XP NRUUHNWHQ 6WDQG�
VLHKH .RQWUROOH GHV +\GUDXOLN|OV�

�� 6WHOOHQ 6LH DOOH %HGLHQXQJVHOHPHQWH DXI 1HXWUDO RGHU
'($.7,9,(57 XQG VWDUWHQ GHQ 0RWRU� /DVVHQ 6LH GHQ
0RWRU PLW GHU QLHGULJVWHQ 'UHK]DKO ODXIHQ� XP GLH
/XIW DXV GHU $QODJH ]X HQWIHUQHQ�

�� /DVVHQ 6LH GHQ 0RWRU VR ODQJH ODXIHQ� GDVV GHU
+XE]\OLQGHU VLFK KLQHLQ� XQG KHUDXVEHZHJW XQG GLH
0DVFKLQH YRUZlUWV XQG U�FNZlUWV JHIDKUHQ ZHUGHQ
NDQQ�

�� 6WHOOHQ 6LH GHQ 0RWRU DE XQG NRQWUROOLHUHQ GHQ
gOVWDQG LP %HKlOWHU� I�OOHQ 6LH EHL %HGDUI gO QDFK�

���.RQWUROOLHUHQ 6LH DOOH 9HUELQGXQJHQ DXI 'LFKWKHLW�

:HFKVHOQ GHV
+\GUDXOLN|OILOWHUV
'HU +\GUDXOLN|OILOWHU KlOW GLH K\GUDXOLVFKH $QODJH ZHLW�
JHKHQG YRQ )UHPGN|USHUQ IUHL� 'D]X PXVV GHU )LOWHU
MHGRFK UHJHOPl�LJ JHZDUWHW ZHUGHQ� 'LH :DUWXQJV�
LQWHUYDOOH VLQG� ]XQlFKVW QDFK GHQ HUVWHQ � %HWULHEV�
VWXQGHQ XQG GDQQ DOOH ��� %HWULHEVVWXQGHQ RGHU
PLQGHVWHQV MlKUOLFK� 9HUZHQGHQ 6LH DOV (UVDW]WHLOH QXU
2ULJLQDO�7RUR�gOILOWHU�

�� (QWIHUQHQ 6LH GHQ +\GUDXOLN|OILOWHU YRQ VHLQHP
$QVDW]� 9HUZHQGHQ 6LH GD]X HLQHQ )LOWHUVFKO�VVHO
�%LOG ���� (QWVRUJHQ 6LH GHQ DOWHQ )LOWHU YRUVFKULIWV�
Pl�LJ�

�� gOHQ 6LH GLH 'LFKWXQJ DP QHXHQ )LOWHU OHLFKW HLQ�
'UHKHQ 6LH GHQ QHXHQ )LOWHU VR ZHLW SHU +DQG HLQ� GDVV
GLH 'LFKWXQJ GHQ $QVDW] EHU�KUW� =LHKHQ 6LH GHQ )LOWHU
GDQQ XP HLQH ZHLWHUH ����8PGUHKXQJ IHVW�

�� 6WDUWHQ 6LH GHQ 0RWRU XQG NRQWUROOLHUHQ DXI gOGLFKW�
KHLW� /DVVHQ 6LH GHQ 0RWRU FD� ]ZHL 0LQXWHQ ODQJ
ODXIHQ� GDPLW GLH /XIW DXV GHU $QODJH HQWZHLFKHQ
NDQQ� 6WHOOHQ 6LH GDQQ GHQ 0RWRU DE�

�� .RQWUROOLHUHQ 6LH GHQ gOVWDQG LP %HKlOWHU� VLHKH
.RQWUROOH GHV +\GUDXOLN|OV� 6HLWH ���

(LQVWHOOHQ GHU /HQNXQJ
�� 0HVVHQ 6LH GLH 9RUVSXU �DXI $FKVK|KH� YRUQH XQG

KLQWHQ DQ GHQ /HQNUHLIHQ� 'LHVHV 0D� GDUI YRUQH
K|FKVWHQV � PP ZHQLJHU EHWUDJHQ DOV KLQWHQ�

�� /RFNHUQ 6LH GLH .OHPPPXWWHUQ XQG GUHKHQ GLH
6SXUVWDQJH ]XP (LQVWHOOHQ GLHVHV $EVWDQGV �%LOG ����

�� 6FKODJHQ 6LH GDV /HQNUDG JDQ] QDFK OLQNV HLQ� XP HLQH
NRPSOHWWH /LQNVGUHKXQJ GXUFK]XI�KUHQ �%LOG ����

�� .RQWUROOLHUHQ 6LH GHQ $EVWDQG ]ZLVFKHQ GHP OLQNHQ
5HLIHQ XQG GHU 6SXUVWDQJH� +LHU PXVV HLQ $EVWDQG YRQ
PLQGHVWHQV �� PP ����� PP EHVWHKHQ�

�� /RFNHUQ 6LH GLH .OHPPPXWWHUQ XQG GUHKHQ GLH /HQN�
VWDQJH ]XP (LQVWHOOHQ GLHVHV $EVWDQGV �%LOG ����

�� 'UHKHQ 6LH GLH 6SXUVWDQJH� XP GLH 9RUGHUVHLWH GHV
5HLIHQV QDFK LQQHQ RGHU DX�HQ ]X VWHOOHQ�

�� =LHKHQ 6LH GLH .OHPPPXWWHUQ IHVW� ZHQQ GLH
(LQVWHOOXQJ NRUUHNW LVW�

0�������

�� �

%LOG ��
�� 6SXUVWDQJH �� /HQNVWDQJH
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:HFKVHOQ GHV gOV LQ GHU
9RUGHUDFKVH
:HFKVHOQ 6LH GDV gO LQ GHU 9RUGHUDFKVH DOOH ��� %HWULHEV�
VWXQGHQ�

�� /DVVHQ 6LH GLH 0DVFKLQH ]XP (UZlUPHQ GHV gOV YRU
GHP :HFKVHOQ ODXIHQ� :DUPHV gO IOLH�W EHVVHU XQG
I�KUW PHKU )UHPGVWRIIH PLW VLFK DOV NDOWHV gO�

�� 5HLQLJHQ 6LH GHQ %HUHLFK XP GLH 9HUVFKOXVVVFKUDXEH
XQG VWHOOHQ HLQ $XIIDQJJHIl� XQWHU GLH 9HUVFKOXVV�
VFKUDXEH GHU $FKVH �%LOG ����

�� (QWIHUQHQ 6LH GLH 9HUVFKOXVVVFKUDXEH XQG ODVVHQ GDV
gO LQ HLQ *HIl� DE �%LOG ���� 6FKUDXEHQ 6LH GLH
9HUVFKOXVVVFKUDXEH ZLHGHU HLQ� ZHQQ GDV gO
DEJHODXIHQ LVW�

�� (QWIHUQHQ 6LH GHQ )�OOYHUVFKOXVV XQG EHI�OOHQ GLH
$FKVH PLW 6$( (3 ���gO �FD� ��� O ELV ]XU
)�OO|IIQXQJ� �%LOG ����

0�������
� �

%LOG ��
�� 9HUVFKOXVVVFKUDXEH �� )�OOYHUVFKOXVVVFKUDXEH

:DUWHQ GHU %DWWHULH

%DWWHULHSROH� �NOHPPHQ XQG �]XEHK|U HQWKDOWHQ
%OHL XQG %OHLEHVWDQGWHLOH� 'DEHL KDQGHOW HV VLFK
XP &KHPLNDOLHQ� GLH ODXW GHU 5HJLHUXQJ YRQ
.DOLIRUQLHQ NUHEVHUUHJHQG VLQG XQG ]X
(UEVFKlGHQ I�KUHQ N|QQHQ� :DVFKHQ 6LH VLFK QDFK
GHP .RQWDNW GDPLW ,KUH +lQGH�

:DUQXQJ

:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

.RQWUROOLHUHQ 6LH GHQ 6lXUHVWDQG LQ GHU %DWWHULH DOOH
�� 6WXQGHQ� +DOWHQ 6LH GLH %DWWHULH LPPHU VDXEHU XQG
YROO DXIJHODGHQ� 5HLQLJHQ 6LH GHQ %DWWHULHNDVWHQ PLW
HLQHP 3DSLHUWXFK� 5HLQLJHQ 6LH� ZHQQ GLH %DWWHULH�
NOHPPHQ��SROH NRUURGLHUW VLQG� GLHVH PLW HLQHU /|VXQJ DXV
YLHU 7HLOHQ :DVVHU XQG HLQHP 7HLO 1DWURQ� 7UDJHQ 6LH HLQH
G�QQH )HWWVFKLFKW DXI GLH %DWWHULHNOHPPHQ��SROH DXI� XP
.RUURVLRQ ]X YHUKLQGHUQ�

6SDQQXQJ� �� 9� ��� N$K

.RQWUROOH GHV 6lXUHVWDQGV

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� gIIQHQ 6LH GLH =HOOHQGHFNHO EHL DEJHVWHOOWHP 0RWRU
XQG VFKDXHQ LQ GLH =HOOHQ� 'HU )�OOVWDQG PXVV VLFK
EHLP XQWHUHQ 7HLO GHV 5|KUFKHQV EHILQGHQ �%LOG ����
'HU 6lXUHVWDQG GDUI QLFKW XQWHU GLH 2EHUVHLWH GHU
3ODWWHQ DEIDOOHQ �%LOG ����

�� )�OOHQ 6LH EHL HLQHP ]X QLHGULJHQ 6lXUHVWDQG GLH
HUIRUGHUOLFKH 0HQJH GHVWLOOLHUWHV :DVVHU QDFK� VLHKH
1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULH� 6HLWH ���

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

�

� �

����

%LOG ��
�� 9HUVFKOXVVGHFNHO

�� 8QWHUHU 7HLO GHV
5|KUFKHQV

�� 3ODWWHQ

 



��

1DFKI�OOHQ YRQ :DVVHU LQ GLH %DWWHULH

'HU EHVWH =HLWSXQNW ]XP 1DFKI�OOHQ YRQ GHVWLOOLHUWHP
:DVVHU LQ GLH %DWWHULH LVW GLUHNW YRU GHU ,QEHWULHEQDKPH
GHU 0DVFKLQH� 'DGXUFK YHUPLVFKW VLFK GDV :DVVHU
JU�QGOLFK PLW GHU 6lXUHO|VXQJ�

�� 5HLQLJHQ 6LH GLH %DWWHULHREHUVHLWH PLW HLQHP
3DSLHUWXFK�

�� 6FKUDXEHQ 6LH GLH =HOOHQGHFNHO DE �%LOG ����

�� *LH�HQ 6LH ODQJVDP %DWWHULHVlXUH LQ MHGH %DWWHULH]HOOH�
ELV GHU 6lXUHVWDQG GHQ XQWHUHQ 7HLO GHV 5|KUFKHQV
HUUHLFKW �%LOG ����

:LFKWLJ hEHUI�OOHQ 6LH GLH %DWWHULH QLFKW� ZHLO 6lXUH
�6FKZHIHOVlXUH� VFKZHUZLHJHQGH 9HUlW]XQJHQ XQG
6FKlGHQ DP *HKlXVH YHUXUVDFKHQ NDQQ�

�� 'U�FNHQ 6LH GLH =HOOHQGHFNHO DXI GLH %DWWHULH�

/DGHQ GHU %DWWHULH

:LFKWLJ +DOWHQ 6LH GLH %DWWHULH LPPHU YROOVWlQGLJ
JHODGHQ �'LFKWH ������� 'DV LVW EHVRQGHUV ZLFKWLJ� ZHQQ
GLH 7HPSHUDWXU XQWHU ��& OLHJW� XP 6FKlGHQ DQ GHU
%DWWHULH ]X YHUPHLGHQ�

�� +HEHQ 6LH GHQ 6LW] DQ XQG HQWIHUQHQ GLH 5LHPHQKDXEH�
6LHKH (QWIHUQHQ GHU 5LHPHQKDXEH� 6HLWH ���

�� (QWIHUQHQ 6LH GLH %DWWHULH DXV LKUHU +DOWHUXQJ�

�� .RQWUROOLHUHQ 6LH GHQ 6lXUHVWDQG� VLHKH .RQWUROOH GHV
6lXUHVWDQGV�

�� 'UHKHQ 6LH GLH 9HUVFKOXVVGHFNHO YRQ GHU %DWWHULH DE
XQG VFKOLH�HQ HLQ � ELV � $�%DWWHULHODGHJHUlW DQ GLH
%DWWHULHSROH DQ� /DGHQ 6LH GLH %DWWHULH � 6WXQGHQ ODQJ
EHL � $ RGHU ZHQLJHU ��� 9� DXI� hEHUODGHQ 6LH GLH
%DWWHULH QLFKW� 'UHKHQ 6LH� ZHQQ GLH %DWWHULH YROO�
VWlQGLJ JHODGHQ LVW� GLH 9HUVFKOXVVGHFNHO ZLHGHU DXI�

%HLP /DGHQ GHU %DWWHULH HQWVWHKHQ *DVH� GLH
H[SORGLHUHQ XQG ]X VFKZHUHQ 9HUOHW]XQJHQ I�KUHQ
N|QQHQ�

� +DOWHQ 6LH =LJDUHWWHQ� )XQNHQ XQG )ODPPHQ
YRQ GHU %DWWHULH IHUQ�

� 6WHOOHQ 6LH VLFKHU� GDVV GLH =�QGXQJ
DXVJHVFKDOWHW LVW�

� 6RUJHQ 6LH EHLP /DGHQ XQG EHLP (LQVHW]HQ GHU
%DWWHULH LQ JHVFKORVVHQHQ 5lXPHQ I�U HLQH JXWH
'XUFKO�IWXQJ�

:DUQXQJ

�� %DXHQ 6LH GLH %DWWHULH LQ LKUH +DOWHUXQJ HLQ�

�� %ULQJHQ 6LH GLH 5LHPHQKDXEH ZLHGHU DQ� 6LHKH
(LQEDXHQ GHU 5LHPHQKDXEH� 6HLWH ���

:DUWHQ GHV .DEHOEDXPHV
9HUKLQGHUQ 6LH GDV .RUURGLHUHQ GHU .DEHONOHPPHQ�
LQGHP 6LH *UDIR ���;�)HWW DXI GLH ,QQHQVHLWH DOOHU
.DEHOEDXPVWHFNYHUELQGXQJHQ DXIWUDJHQ� ZHQQ 6LH GHQ
.DEHOEDXP DXVWDXVFKHQ�

.OHPPHQ 6LH MHGHV 0DO� ZHQQ 6LH DQ GHU HOHNWULVFKHQ
$QODJH DUEHLWHQ� GLH %DWWHULHNDEHO DE� NOHPPHQ 6LH ]XHUVW
GDV 0LQXVNDEHO ���� DE� XP GHU *HIDKU HLQHU 9HUGUDKWXQJV�
EHVFKlGLJXQJ GXUFK .XU]VFKOXVV YRU]XEHXJHQ�

:LFKWLJ .OHPPHQ 6LH YRU 6FKZHL�DUEHLWHQ DQ GHU
0DVFKLQH GDV (UGXQJVNDEHO YRQ GHU %DWWHULH DE� XP
6FKlGHQ DQ GHU HOHNWULVFKHQ $QODJH YRU]XEHXJHQ�

(QWVRUJHQ YRQ $OWVWRIIHQ
0RWRU|O� +\GUDXOLN|O XQG 0RWRUN�KOPLWWHO VLQG I�U GLH
8PZHOW VFKlGOLFK� (QWVRUJHQ 6LH GLHVH 6WRIIH LP
(LQYHUQHKPHQ PLW GHQ |UWOLFK JHOWHQGHQ 9RUVFKULIWHQ�

7UDQVSRUWLHUHQ GHU 0DVFKLQH
%HQXW]HQ 6LH ]XP 7UDQVSRUWLHUHQ GHU 0DVFKLQH HLQHQ DXV�
UHLFKHQG VWDUNHQ $QKlQJHU RGHU 3ULWVFKHQZDJHQ� 6WHOOHQ
6LH VLFKHU� GDVV GHU $QKlQJHU RGHU 3ULWVFKHQZDJHQ GLH
JHVHW]OLFK YRUJHVFKULHEHQH %HOHXFKWXQJ XQG 0DUNLHUXQJ
DXIZHLVW� /HVHQ 6LH ELWWH DOOH 6LFKHUKHLWVDQZHLVXQJHQ XQG
6\PEROHUNOlUXQJHQ LP 6LFKHUKHLWVDEVFKQLWW JU�QGOLFK
GXUFK� 'LH .HQQWQLV GLHVHU ,QIRUPDWLRQHQ WUlJW
HQWVFKHLGHQG GD]X EHL� 9HUOHW]XQJHQ ]X YHUPHLGHQ�

=XP 7UDQVSRUWLHUHQ GHU 0DVFKLQH�

� 6SHUUHQ 6LH GLH %UHPVH XQG EORFNLHUHQ GLH 5lGHU�

� 6LFKHUQ 6LH GLH 0DVFKLQH PLW %lQGHUQ� .HWWHQ� .DEHOQ
RGHU 6HLOHQ DP $QKlQJHU RGHU 3ULWVFKHQZDJHQ DE�

� 6LFKHUQ 6LH $QKlQJHU XQG 6FKOHSSIDKU]HXJH PLW
6LFKHUKHLWVNHWWHQ DE�
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5HLQLJXQJ XQG (LQODJHUXQJ
�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�

VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO�

�� (QWIHUQHQ 6LH 6FKQLWWJXW XQG 6FKPXW] YRQ GHQ
lX�HUHQ 7HLOHQ GHU 0DVFKLQH� LQVEHVRQGHUH YRP
0RWRU� (QWIHUQHQ 6LH 6FKPXW] XQG +lFNVHO DX�HQ DQ
GHQ =\OLQGHUNRSIULSSHQ GHV 0RWRUV XQG DP
*HEOlVHJHKlXVH�

:LFKWLJ 6LH N|QQHQ GLH 0DVFKLQH PLW HLQHP PLOGHQ
5HLQLJXQJVPLWWHO XQG :DVVHU ZDVFKHQ� 9HUZHQGHQ 6LH
NHLQ :DVVHU XQWHU KRKHP 'UXFN ]XP :DVFKHQ GHU
0DVFKLQH� 9HUPHLGHQ 6LH �EHUIO�VVLJHV :DVVHU�
LQVEHVRQGHUH LQ GHU 1lKH GHV $UPDWXUHQEUHWWV XQG GHV
0RWRUV�

�� .RQWUROOLHUHQ 6LH GLH %UHPVH� 6LHKH %UHPVH� 6HLWH ���

�� :DUWHQ 6LH GHQ /XIWILOWHU� VLHKH :DUWHQ GHV /XIWILOWHUV�
6HLWH ���

�� )HWWHQ 6LH GLH 0DVFKLQH HLQ� VLHKH (LQIHWWHQ XQG
6FKPLHUHQ� 6HLWH ���

�� :HFKVHOQ 6LH GDV gO LP .XUEHOJHKlXVH XQG GHQ )LOWHU�
VLHKH :DUWHQ GHV 0RWRU|OV� 6HLWH ���

�� :HFKVHOQ 6LH GDV gO XQG GHQ )LOWHU GHU K\GUDXOLVFKHQ
$QODJH� VLHKH :HFKVHOQ GHV +\GUDXOLN|OILOWHUV�
6HLWH ���

�� (QWIHUQHQ 6LH GLH %DWWHULH DXV GHP &KDVVLV�
NRQWUROOLHUHQ GHQ 6lXUHVWDQG XQG ODGHQ GLH %DWWHULH
YROOVWlQGLJ DXI� VLHKH %DWWHULH� 6HLWH ��� 6FKOLH�HQ 6LH
ZlKUHQG GHU (LQODJHUXQJ QLFKW GLH %DWWHULHNDEHO DQ
GHQ %DWWHULHSROHQ DQ�

:LFKWLJ 'LH %DWWHULH PXVV JDQ] JHODGHQ VHLQ� GDPLW
VLH EHL 7HPSHUDWXUHQ XQWHU ��& QLFKW HLQIULHUHQ XQG GHIHNW
ZHUGHQ NDQQ� (LQH YROO JHODGHQH %DWWHULH HUKlOW LKUH
/DGXQJ EHL 7HPSHUDWXUHQ XQWHU ��& FD� �� 7DJH ODQJ
DXIUHFKW� .RQWUROOLHUHQ 6LH� ZHQQ GLH 7HPSHUDWXU �EHU
��& OLHJW� GHQ )O�VVLJNHLWVVWDQG LQ GHU %DWWHULH DOOH
�� 7DJH XQG ODGHQ GLH %DWWHULH QDFK�

�� 5HJHOQ 6LH GHQ 5HLIHQGUXFN� 6LHKH 5HLIHQGUXFN�
6HLWH ���

���(QWOHHUHQ 6LH EHL HLQHU ODQJIULVWLJHQ (LQODJHUXQJ GHQ
%HQ]LQWDQN �6FKULWW ��� RGHU I�JHQ GHP YROOHQ
.UDIWVWRIIWDQN 6WDELOLVLHUXQJVPLWWHO EHL �6FKULWW $��

��� (QWOHHUHQ 6LH GHQ .UDIWVWRIIWDQN� 6WDUWHQ 6LH� ZHQQ GHU
.UDIWVWRII DEJHODXIHQ LVW� GHQ 0RWRU XQG ODVVHQ LKQ VR
ODQJH LP /HHUODXI ODXIHQ� ELV GHU 0RWRU LQIROJH YRQ
%HQ]LQNQDSSKHLW DEZ�UJW� 'DGXUFK ZLUG GDV 9HU�
KDU]HQ GHU .UDIWVWRIIDQODJH YHUKLQGHUW� ZRGXUFK GHU
6WDUWYRUJDQJ HUOHLFKWHUW ZLUG� 0DFKHQ 6LH QRFK ]ZHL
6WDUWYHUVXFKH� XP VLFKHU]XJHKHQ� GDVV NHLQ %HQ]LQ LQ
GHU .UDIWVWRIIDQODJH ]XU�FNEOHLEW�

$� 0LVFKHQ 6LH GHP YROOHQ %HQ]LQWDQN GLH
HPSIRKOHQH 6WDELOLVDWRUPHQJH EHL�

+LQZHLV� 6WDELOLVLHUPLWWHO NRQVHUYLHUW .UDIWVWRII
QRUPDOHUZHLVH I�U VHFKV ELV DFKW 0RQDWH�

���(QWIHUQHQ XQG XQWHUVXFKHQ 6LH GLH =�QGNHU]H�Q��
6LHKH =�QGNHU]H� 6HLWH ��� *LH�HQ 6LH EHL
DEPRQWLHUWHU =�QGNHU]H ]ZHL (VVO|IIHO 0RWRU|O LQ GLH
=�QGNHU]HQ|IIQXQJ� /DVVHQ 6LH GDQQ GHQ 0RWRU PLW
GHP (OHNWURVWDUWHU DQ� XP GDV gO LP =\OLQGHU ]X
YHUWHLOHQ� 6FKUDXEHQ 6LH GLH =�QGNHU]H�Q� HLQ� 6HW]HQ
6LH GHU =�QGNHU]H QLFKW GHQ �VWHFNHU DXI�

���.RQWUROOLHUHQ 6LH DOOH 0XWWHUQ XQG 6FKUDXEHQ XQG
]LHKHQ GLHVH EHL %HGDUI QDFK� 5HSDULHUHQ RGHU
ZHFKVHOQ 6LH DOOH EHVFKlGLJWHQ XQG GHIHNWHQ 7HLOH DXV�

���%HVVHUQ 6LH DOOH ]HUNUDW]WHQ RGHU DEJHEOlWWHUWHQ
0HWDOOIOlFKHQ DXV� 'LH SDVVHQGH )DUEH HUKDOWHQ 6LH EHL
,KUHP 7RUR�9HUWUDJVKlQGOHU�

���/DJHUQ 6LH GLH 0DVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU DQ HLQHP DQGHUHQ JHHLJQHWHQ 2UW HLQ�
=LHKHQ 6LH GHQ =�QGVFKO�VVHO XQG EHZDKUHQ LKQ DQ
HLQHP VLFKHUHQ 2UW DXI� GHQ 6LH VLFK JXW PHUNHQ
N|QQHQ� 'HFNHQ 6LH GLH 0DVFKLQH DE� GDPLW VLH
JHVFK�W]W LVW XQG QLFKW YHUVWDXEW�
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'HU $QODVVHU OlXIW QLFKW� �� 'HU =DSIZHOOHQVFKDOWHU LVW
$.7,9,(57�

�� 6WHOOHQ 6LH GHQ =DSI�
ZHOOHQVFKDOWHU DXI $86�

�� 'DV )DKUSHGDO VWHKW QLFKW DXI
1HXWUDO�

�� 6WHOOHQ 6LH GDV )DKUSHGDO DXI
1HXWUDO�

�� (OHNWULVFKH $QVFKO�VVH VLQG
NRUURGLHUW RGHU ORFNHU�

�� hEHUSU�IHQ 6LH GLH HOHNWULVFKHQ
$QVFKO�VVH�

�� 'LH 6LFKHUXQJ LVW
GXUFKJHEUDQQW�

�� 'LH %DWWHULH LVW OHHU�

�� 7DXVFKHQ 6LH GLH 6LFKHUXQJ
DXV�

�� /DGHQ 6LH GLH %DWWHULH DXI�

�� (LQ 0DJQHWYHQWLO RGHU 6FKDOWHU
LVW GHIHNW�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

0RWRU VSULQJW QLFKW DQ� VSULQJW QXU
VFKZHU DQ RGHU Z�UJW ZLHGHU DE�

�� 'HU )DKUHU VLW]W QLFKW DXI GHP
6LW]�

�� 1HKPHQ 6LH DXI GHP 6LW]
3ODW]�J

�� 'LH )HVWVWHOOEUHPVH LVW QLFKW
DNWLYLHUW�

�� 6WHOOHQ 6LH GHQ )HVWVWHOO�
EUHPVKHEHO DXI $.7,9�

�� 'HU .UDIWVWRIIWDQN LVW OHHU� �� %HWDQNHQ 6LH GLH 0DVFKLQH PLW
%HQ]LQ�

�� 'HU &KRNH LVW QLFKW $.7,9� �� 6WHOOHQ 6LH GHQ &KRNHKHEHO DXI
$.7,9�

�� 'HU /XIWILOWHU LVW YHUVFKPXW]W� �� 5HLQLJHQ RGHU WDXVFKHQ 6LH
GHQ /XIWILOWHUHLQVDW] DXV�

�� 'DV =�QGNDEHO LVW ORFNHU RGHU
DEJHNOHPPW�

�� %ULQJHQ 6LH GDV =�QGNDEHO DQ
GHU �NHU]H DQ�

�� 'LH =�QGNHU]H LVW NRUURGLHUW�
YHUUX�W RGHU KDW GHQ IDOVFKHQ
(OHNWURGHQDEVWDQG�

�� ,QVWDOOLHUHQ 6LH HLQH QHXH
=�QGNHU]H PLW GHP ULFKWLJHQ
(OHNWURGHQDEVWDQG�

�� 6FKPXW] LP .UDIWVWRIIILOWHU� �� 7DXVFKHQ 6LH GHQ .UDIW�
VWRIIILOWHU DXV�

�� (V EHILQGHW VLFK 6FKPXW]�
:DVVHU RGHU ]X DOWHU .UDIWVWRII
LQ GHU .UDIWVWRIIDQODJH�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�
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'HU 0RWRU YHUOLHUW /HLVWXQJ� �� 'HU 0RWRU ZLUG ]X VWDUN
EHODVWHW�

�� 5HGX]LHUHQ 6LH GLH
)DKUJHVFKZLQGLJNHLW�

�� 'HU /XIWILOWHU LVW YHUVFKPXW]W� �� 5HLQLJHQ 6LH GHQ /XIWILOWHU�
HLQVDW]�

�� =X ZHQLJ gO LP .XUEHOJHKlXVH� �� )�OOHQ 6LH gO QDFK�

�� 'LH .�KOODPHOOHQ XQG /XIWZHJH
XQWHU GHU *HEOlVHKDXEH VLQG
YHUVWRSIW�

�� (QWIHUQHQ 6LH GLH 9HU�
VWRSIXQJHQ YRQ GHQ .�KO�
ODPHOOHQ XQG GHQ /XIWZHJHQ�

�� 'LH =�QGNHU]H LVW NRUURGLHUW�
YHUUX�W RGHU KDW GHQ IDOVFKHQ
(OHNWURGHQDEVWDQG�

�� ,QVWDOOLHUHQ 6LH HLQH QHXH
=�QGNHU]H PLW GHP ULFKWLJHQ
(OHNWURGHQDEVWDQG�

�� 'LH (QWO�IWXQJV|IIQXQJ LP
7DQNGHFNHO LVW YHUVWRSIW�

�� 5HLQLJHQ 6LH GHQ 7DQNGHFNHO
RGHU ZHFKVHOQ LKQ DXV�

�� 6FKPXW] LP .UDIWVWRIIILOWHU� �� 7DXVFKHQ 6LH GHQ .UDIW�
VWRIIILOWHU DXV�

�� (V EHILQGHW VLFK 6FKPXW]�
:DVVHU RGHU ]X DOWHU .UDIWVWRII
LQ GHU .UDIWVWRIIDQODJH�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

'HU 0RWRU ZLUG ]X KHL�� �� 'HU 0RWRU ZLUG ]X VWDUN
EHODVWHW�

�� 5HGX]LHUHQ 6LH GLH
)DKUJHVFKZLQGLJNHLW�

�� =X ZHQLJ gO LP .XUEHOJHKlXVH� �� )�OOHQ 6LH gO QDFK�

�� 'LH .�KOODPHOOHQ XQG /XIWZHJH
XQWHU GHU *HEOlVHKDXEH VLQG
YHUVWRSIW�

�� (QWIHUQHQ 6LH GLH
9HUVWRSIXQJHQ YRQ GHQ
.�KOODPHOOHQ XQG GHQ
/XIWZHJHQ�

8QJHZ|KQOLFKH 9LEUDWLRQ� �� 'LH 0RWRUEHIHVWLJXQJV�
VFKUDXEHQ VLQG ORFNHU�

�� =LHKHQ 6LH GLH %HIHVWLJXQJV�
VFKUDXEHQ IHVW�

�� 'LH 0RWRUULHPHQVFKHLEH�
6SDQQVFKHLEH RGHU 0HVVHU�
ULHPHQVFKHLEH VLQG ORFNHU�

�� =LHKHQ 6LH GLH ]XWUHIIHQGH
/DXIVFKHLEH IHVW�

�� 'LH 0RWRUULHPHQVFKHLEH LVW
EHVFKlGLJW�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

'LH 0DVFKLQH IlKUW QLFKW� �� 'HU )DKUDQWULHEVULHPHQ LVW
DEJHQXW]W� ORFNHU RGHU
JHULVVHQ�

�� 6SDQQHQ 6LH GHQ 7UHLEULHPHQ
RGHU WDXVFKHQ LKQ DXV�

�� 'HU )DKUDQWULHEVULHPHQ LVW YRQ
GHU 5LHPHQVFKHLEH JHUXWVFKW�

�� :HQGHQ 6LH VLFK DQ GHQ
.XQGHQGLHQVW�

 




