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(LQOHLWXQJ
/HVHQ 6LH GLHVHV +DQGEXFK ELWWH JU�QGOLFK GXUFK� XP VLFK
PLW GHP %HWULHE XQG GHU :DUWXQJ ,KUHV 3URGXNWHV YHUWUDXW
]X PDFKHQ� 'LH ,QIRUPDWLRQHQ LQ GLHVHP +DQGEXFK
N|QQHQ GD]X EHLWUDJHQ� 9HUOHW]XQJHQ XQG 6DFKVFKlGHQ ]X
YHUPHLGHQ� 2EZRKO 7RUR VLFKHUH 3URGXNWH NRQVWUXLHUW XQG
KHUVWHOOW� VLQG 6LH VHOEVW I�U GHQ NRUUHNWHQ XQG VLFKHUHQ
%HWULHE GHV 3URGXNWHV YHUDQWZRUWOLFK�

:HQGHQ 6LH VLFK� ZHQQ 6LH HLQH :DUWXQJ� 2ULJLQDO�7RUR�
(UVDW]WHLOH RGHU ZHLWHUH ,QIRUPDWLRQHQ EHQ|WLJHQ� DQ ,KUHQ
7RUR�9HUWUDJVKlQGOHU RGHU DQ GHQ 7RUR�.XQGHQGLHQVW�
+DOWHQ 6LH GDEHL ]XU 5HIHUHQ] GLH 0RGHOO� XQG 6HULHQ�
QXPPHUQ ,KUHU 0DVFKLQH EHUHLW� %LOG � ]HLJW� ZR 6LH GLH
0RGHOO� XQG 6HULHQQXPPHUQ DQ ,KUHU 0DVFKLQH ILQGHQ�

�

����

%LOG �
�� 7\SHQVFKLOG PLW 0RGHOO� XQG 6HULHQQXPPHU

7UDJHQ 6LH KLHU ELWWH GLH 0RGHOO� XQG 6HULHQQXPPHU GHV
*HUlWV HLQ�

0RGHOO�
1U��
6HULHQ�
1U��

'LHVHV +DQGEXFK HQWKlOW :DUQKLQZHLVH� GLH DXI P|JOLFKH
*HIDKUHQ KLQZHLVHQ VRZLH EHVRQGHUH 6LFKHUKHLWVKLQZHLVH�
XP 6LH XQG DQGHUH YRU .|USHUYHUOHW]XQJHQ E]Z� 7RG ]X
EHZDKUHQ� *HIDKU� :DUQXQJ XQG 9RUVLFKW VLQG 6LJQDO�
Z|UWHU� GXUFK GLH GHU *UDG GHU *HIDKU JHNHQQ]HLFKQHW
ZLUG� *HKHQ 6LH DEHU XQJHDFKWHW GHV *HIDKUHQJUDGHV
LPPHU VHKU YRUVLFKWLJ YRU�

*HIDKU ]HLJW H[WUHP JHIlKUOLFKH 6LWXDWLRQHQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ� ZHQQ
GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

:DUQXQJ ]HLJW JHIlKUOLFKH 6LWXDWLRQHQ DQ� GLH ]X
VFKZHUHQ RGHU VRJDU W|GOLFKHQ 9HUOHW]XQJHQ I�KUHQ
N|QQHQ� ZHQQ GLH HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ
QLFKW EHIROJW ZHUGHQ�

9RUVLFKW ]HLJW HLQH JHIlKUOLFKH 6LWXDWLRQ DQ� GLH ]X
OHLFKWHUHQ 9HUOHW]XQJHQ I�KUHQ NDQQ� ZHQQ GLH
HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ QLFKW EHIROJW
ZHUGHQ�

,Q GLHVHP +DQGEXFK ZHUGHQ ]ZHL ZHLWHUH $XVGU�FNH
EHQXW]W� XP ,QIRUPDWLRQHQ KHUYRU]XKHEHQ� :LFKWLJ
ZHLVW LQ GLHVHU $QOHLWXQJ DXI VSH]LHOOH WHFKQLVFKH
,QIRUPDWLRQHQ KLQ� XQG +LQZHLV� KHEW DOOJHPHLQH
,QIRUPDWLRQHQ KHUYRU� GLH 6LH EHVRQGHUV EHDFKWHQ VROOWHQ�
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=XVDPPHQEDX
+LQZHLV�:LU JHKHQ EHLP %HVWLPPHQ GHU OLQNHQ XQG UHFKWHQ 0DVFKLQHQVHLWH YRQ GHU 6LFKW DXV GHU QRUPDOHQ
%HWULHEVVWHOOXQJ DXV�

(LQ]HOWHLOH
+LQZHLV� %HQXW]HQ 6LH ]XP ,GHQWLIL]LHUHQ GHU (LQ]HOWHLOH GHU %DXJUXSSH GLH QDFKVWHKHQGH 7DEHOOH�
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$EOHQNEOHFK

=XJIHGHU

6WDQJH

0XWWHU ����µ�

6SDQQIHGHU

�

�

�

�
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0RQWLHUHQ 6LH GDV $EOHQNEOHFK XQG GLH
6SDQQIHGHU�

6SOLQW ������µ�

6FKHLEH ����µ�

�

�
0RQWLHUHQ 6LH GDV 6FKQHLGZHUN DQ GHU
=XJPDVFKLQH�

9HUELQGXQJVWHLO KLQWHQ

6FKHLEH ����µ�

6SOLQW ��µ�

6SOLQW �������µ�

�

�

�

�

0RQWLHUHQ 6LH GDV 9HUELQGXQJVWHLO KLQWHQ�

(LQVWHOOEDUH 9HUELQGXQJ

6FKHLEH ����µ�

6SOLQW �������µ�

6SOLQW ��µ�

�

�

�

�

0RQWLHUHQ 6LH GDV HLQVWHOOEDUH
9HUELQGXQJVWHLO�

9�5LHPHQ � 0RQWLHUHQ 6LH GHQ 7UHLEULHPHQ GHV
6FKQHLGZHUNV�

%HGLHQXQJVDQOHLWXQJ � /HVHQ 6LH GLHVH $QOHLWXQJ YRU GHU
,QEHWULHEQDKPH�

(LQEDX GHV $EOHQNEOHFKV XQG
GHU 6SDQQIHGHU
�� 0DFKHQ 6LH GLH LQ %LOG � JH]HLJWHQ 7HLOH DXVILQGLJ�

�� 6FKLHEHQ 6LH GLH 6WDQJH PLW GHP JHUDGHQ (QGH GXUFK
GDV KLQWHUH $EOHQNEOHFKSURILO�

�� %ULQJHQ 6LH GLH )HGHU PLW GHQ (QGGUlKWHQ QDFK XQWHQ
JHULFKWHW ]ZLVFKHQ GHQ $EOHQNEOHFKSURILOHQ DQ GHU
6WDQJH DQ XQG VFKLHEHQ GLHVH GXUFK GDV ]ZHLWH
$EOHQNEOHFKSURILO�

�� 6FKLHEHQ 6LH GLH 6WDQJH YRUQH DP $EOHQNEOHFK LQ GHQ
NXU]HQ 9RUVSUXQJ DP 6FKQHLGZHUN� 6LFKHUQ 6LH GDV
KLQWHUH (QGH GHU 6WDQJH PLW HLQHU 0XWWHU DP
6FKQHLGZHUN DE �%LOG ���

�

� �

�
�
P�������

�

%LOG �
�� $EOHQNEOHFK

�� %HIHVWLJXQJVSURILO
�� )HGHU

�� 6WDQJH

�� 0XWWHU ����µ�
�� .XU]HU 9RUVSUXQJ
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:LFKWLJ 'DV $EOHQNEOHFK PXVV LQ GHU DEJHVHQNWHQ
6WHOOXQJ XQWHU )HGHUGUXFN VWHKHQ� +HEHQ 6LH GDV $EOHQN�
EOHFK KRFK� XP QDFK]XSU�IHQ� RE HV YROOVWlQGLJ LQ GLH
DEJHVHQNWH 6WHOOXQJ ]XU�FNVSULQJW�

(LQ QLFKW DEJHGHFNWHU $XVZXUINDQDO NDQQ ]XP
$XVVFKOHXGHUQ YRQ *HJHQVWlQGHQ DXI GHQ
%HGLHQHU RGHU DXI 8QEHWHLOLJWH I�KUHQ� 'DV NDQQ
VFKZHUH 9HUOHW]XQJHQ ]XU )ROJH KDEHQ� :HLWHU
N|QQWH HV DXFK ]XP .RQWDNW PLW GHP 0HVVHU
NRPPHQ�

� (QWIHUQHQ 6LH 1,( GDV $EOHQNEOHFK YRP
6FKQHLGZHUN� ZHLO HV 0DWHULDO QDFK XQWHQ DXI
GHQ 5DVHQ OHQNW� :HFKVHOQ 6LH GDV $EOHQNEOHFK
VRIRUW DXV� ZHQQ HV EHVFKlGLJW LVW�

� 6WHFNHQ 6LH QLH +lQGH RGHU )��H XQWHU GHQ
5DVHQPlKHU�

� 9HUVXFKHQ 6LH QLH� GHQ $XVZXUIEHUHLFK RGHU GLH
6FKQLWWPHVVHU ]X UlXPHQ� RKQH GLH =DSIZHOOH
DXI ´$86µ ]X VWHOOHQ XQG GHQ =�QGVFKO�VVHO DXI
´$86µ ]X GUHKHQ� =LHKHQ 6LH DX�HUGHP GHQ
6FKO�VVHO XQG GHQ�GLH =�QGNHU]HQVWHFNHU�

:DUQXQJ

�� +DNHQ 6LH GLH 6SDQQIHGHU DXI GHP 6SDQQDUP XQG �EHU
GHU 6FKUDXEH DQ GHU 5LHPHQDEGHFNXQJ HLQ �%LOG ���

����

�

�

�

%LOG �
�� 6SDQQIHGHU

�� 6SDQQVFKHLEH

�� 6FKUDXEH

(LQEDX GHV 6FKQHLGZHUNV
�� 6WHOOHQ 6LH GLH =XJPDVFKLQH DXI HLQH HEHQH )OlFKH�

NXSSHOQ GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVWVWHOO�
EUHPVH XQG VFKDOWHQ GHQ =�QGVFKO�VVHO DXI ´$86µ�
XP GHQ 0RWRU ]X VWRSSHQ� =LHKHQ 6LH GHQ =�QG�
VFKO�VVHO�

�� 'UHKHQ 6LH GLH 9RUGHUUlGHU JDQ] QDFK OLQNV XQG KHEHQ
GHQ =XEHK|UKXEKHEHO YROOVWlQGLJ LQ GLH HLQJHNOLQNWH
6WHOOXQJ� VLHKH %HGLHQXQJVDQOHLWXQJ GHU =XJPDVFKLQH�

�� 6FKLHEHQ 6LH GDV 6FKQHLGZHUN YRQ UHFKWV XQWHU GDV
7UDNWRUFKDVVLV �%LOG �� XQG IOXFKWHQ GLH KLQWHUHQ
0RQWDJHE�FKVHQ PLW GHQ (QGHQ GHU +XEDUPH DXV�

����

�

�

%LOG �
�� +XEDUPH �� 0RQWDJHE�FKVHQ

�� 'UHKHQ 6LH GLH 9RUGHUUlGHU JHUDGHDXV� GUHKHQ GDV
+|KHQHLQVWHOOUDG YROOVWlQGLJ HQWJHJHQ GHP 8KU]HLJHU�
VLQQ XQG VHQNHQ GHQ =XEHK|UKXEKHEHO LQ GLH (LQEDX�
VWHOOXQJ� VLHKH %HGLHQXQJVDQOHLWXQJ GHU =XJPDVFKLQH�

�� %ULQJHQ 6LH GLH KLQWHUHQ )�KUXQJVE�FKVHQ� ]XHUVW OLQNV
XQG GDQQ UHFKWV� DXI GHQ +XEDUPHQ DQ XQG VFKLHEHQ
GDQQ GDV 6FKQHLGZHUN QDFK OLQNV LQ VHLQH NRUUHNWH
(LQEDXODJH �%LOG ���

�� %HIHVWLJHQ 6LH GDV 6FKQHLGZHUN PLW 6FKHLEHQ XQG ���
�����µ�6SOLQWV DQ GHQ KLQWHUHQ +XEDUPHQ �%LOG ���

�

�

�
����

%LOG �
�� +XEDUP

�� 6FKHLEH ����µ�

�� 6SOLQW ������µ�
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�� %HIHVWLJHQ 6LH GDV 9HUELQGXQJVWHLO PLW HLQHP
�µ�6SOLQW� ��� ���µ�6FKHLEHQ XQG HLQHP ������µ�6SOLQW
�%LOG �� DP +XEDUP GHV 6FKQHLGZHUNV� %HIHVWLJHQ 6LH
GDV KLQWHUH 9HUELQGXQJVWHLO PLW HLQHU ���µ�6FKHLEH XQG
HLQHP ������µ�6SOLQW �%LOG �� DP KLQWHUHQ +XEDUP GHV
6FKQHLGZHUNV�

�

� �

P������

�

�

�

��

%LOG �
�� +XEDUP GHV

6FKQHLGZHUNV
�� 9HUELQGXQJVWHLO KLQWHQ

�� 6FKHLEH ����µ�

�� 6SOLQW ��µ�

�� +XEDUP KLQWHQ
�� 6SOLQW �������µ�

�� %HIHVWLJHQ 6LH GDV HLQVWHOOEDUH 9HUELQGXQJVWHLO PLW
� ���µ�6FKHLEHQ� HLQHP ������µ�6SOLQW XQG HLQHP
�µ�6SOLQW �%LOG �� ]ZLVFKHQ GHP YRUGHUHQ
%HIHVWLJXQJVSURILO XQG GHP +XEDUP GHV
6FKQHLGZHUNV�

P������

�

�

�

�

%LOG �
�� (LQVWHOOEDUH 9HUELQGXQJ

�� 6FKHLEH ����µ�

�� 6SOLQW �������µ�

�� 6SOLQW ��µ�

�� =LHKHQ 6LH GLH 6SDQQVFKHLEH ]XP (QWVSDQQHQ GHV
7UHLEULHPHQV QDFK DX�HQ XQG ]LHKHQ GHQ 5LHPHQ �EHU
GLH 5LHPHQVFKHLEH GHV 0RWRUV �%LOG ��� /HJHQ 6LH GHQ
7UHLEULHPHQ LQ GLH REHUH 6FKHLEHQULOOH� ZHQQ GLH
0RWRUVFKHLEH ]ZHL 5LOOHQ DXIZHLVW�

+LQZHLV� 6WHOOHQ 6LH VLFKHU� GDVV GHU 5LHPHQ HLQZDQGIUHL
LQ GHU 0RWRU�� GHU 6FKQHLGZHUN� XQG GHU 6SDQQVFKHLEH
HLQOLHJW�

�
�

%LOG �

'UDXIVLFKW
�� 6FKQHLGZHUNULHPHQ �� 0RWRUULHPHQVFKHLEH

���.RQWUROOLHUHQ 6LH GHQ VHLWOLFKHQ $XVJOHLFK GHV
6FKQHLGZHUNV� VLHKH ´6HLWOLFKHV 1LYHOOLHUHQ GHV
6FKQHLGZHUNVµ� 6HLWH � VRZLH ´1LYHOOLHUHQ GHV
6FKQHLGZHUNV YRQ YRUQH QDFK KLQWHQµ� 6HLWH ��

��� +HEHQ 6LH GHQ =XEHK|UKXEKHEHO YROOVWlQGLJ LQ GLH
HLQJHNOLQNWH 6WHOOXQJ XQG VWHOOHQ GLH 6FKQLWWK|KH GHV
6FKQHLGZHUNV HLQ� VLHKH ´(LQVWHOOHQ GHU
7UDQVSRUWK|KHµ� 6HLWH ��

(LQVWHOOHQ GHU 7UDQVSRUWK|KH
'LH 7UDQVSRUWK|KH ZLUG LP :HUN HLQJHVWHOOW�
1RUPDOHUZHLVH HU�EULJW VLFK MHGH ZHLWHUH (LQVWHOOXQJ�
:HQQ GLH 5LHPHQDEGHFNXQJ LQ GHU DQJHKREHQHQ 6WHOOXQJ
MHGRFK GDV 7ULWWEUHWW EHU�KUW� PXVV HLQH (LQVWHOOXQJ
HUIROJHQ�

�� 6WHOOHQ 6LH GLH 7UDQVSRUWK|KH GXUFK 'UHKHQ GHU
7UDQVSRUWK|KHQPXWWHU DP +XEPHFKDQLVPXV �%LOG ��
HLQ ² LP 8KU]HLJHUVLQQ ]XP $QKHEHQ XQG HQWJHJHQ
GHP 8KU]HLJHUVLQQ� XP GDV 6FKQHLGZHUN DE]XVHQNHQ�

�� 6WHOOHQ 6LH GLH 0XWWHU VR HLQ� GDVV VLFK ]ZLVFKHQ GHU
$EGHFNXQJ XQG GHP OLQNHQ )X�EUHWW HLQ $EVWDQG YRQ
���²��� PP HUJLEW�

����

�

%LOG �
�� 0XWWHU
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6HLWOLFKHV 1LYHOOLHUHQ GHV
6FKQHLGZHUNV
'LH 6HLWHQ GHU 6FKQLWWPHVVHU P�VVHQ DXI GHU JOHLFKHQ
+|KH OLHJHQ� .RQWUROOLHUHQ 6LH GDV 6FKQLWWPHVVHUQLYHDX
MHGHV 0DO� ZHQQ 6LH GDV 6FKQHLGZHUN HLQEDXHQ XQG ZHQQ
6LH XQJOHLFKPl�LJH 6FKQLWWK|KHQ DXI GHP 5DVHQ
EHPHUNHQ� 5HJHOQ 6LH� EHYRU 6LH GHQ +|KHQDXVJOHLFK GHV
6FKQHLGZHUNV YRUQHKPHQ� GHQ /XIWGUXFN LQ GHQ 9RUGHU�
XQG +LQWHUUHLIHQ DXI ���� N3D�

6FKQLWWK|KHQEHUHLFK� �� ELV ��� PP�

:HQQ GLH 6FKQLWWK|KH DXI GHQ ��������PP�%HUHLFK
HLQJHVWHOOW ZLUG� KlQJW GDV 6FKQHLGZHUN YRP 7UDNWRU�
6WHOOHQ 6LH GLH VHLWOLFKH 1LYHOOLHUXQJ EHL GLHVHU
6FKQLWWK|KH ZLH IROJW HLQ�

�� 6WHOOHQ 6LH GLH =XJPDVFKLQH DXI HLQH HEHQH )OlFKH�
NXSSHOQ GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVWVWHOO�
EUHPVH XQG VFKDOWHQ GHQ =�QGVFKO�VVHO DXI ´$86µ�
XP GHQ 0RWRU ]X VWRSSHQ� =LHKHQ 6LH GHQ =�QG�
VFKO�VVHO�

�� +HEHQ 6LH GHQ =XEHK|UKXEKHEHO YROOVWlQGLJ ELV LQ GLH
YHUNOLQNWH 6WHOOXQJ DQ�

�� 'UHKHQ 6LH GLH 6FKQLWWPHVVHU YRUVLFKWLJ YRQ HLQHU
6HLWH ]XU DQGHUHQ �%LOG ���� 0HVVHQ 6LH GHQ $EVWDQG
]ZLVFKHQ GHQ lX�HUHQ 6FKQHLGNDQWHQ XQG GHU HEHQHQ
2EHUIOlFKH �%LOG ���� :HQQ EHLGH 0HVVZHUWH QLFKW
LQQHUKDOE YRQ � PP OLHJHQ� LVW HLQH (LQVWHOOXQJ
HUIRUGHUOLFK� 6LHKH 6FKULWWH � ELV ��

�

��

� �

%LOG ��
�� 0HVVHU YRQ 6HLWH ]X 6HLWH

�� bX�HUH 6FKQHLGNDQWHQ

�� +LHU PHVVHQ

�� /RFNHUQ 6LH GLH (LQVWHOOVFKUDXEH DQ HLQHU 6HLWH GHU
=XJPDVFKLQH XQG GUHKHQ GDV +lQJHSURILO� XP GDV
6FKQHLGZHUN DQ]XKHEHQ RGHU DE]XVHQNHQ �%LOG ����

�� =LHKHQ 6LH QDFK GHU (LQVWHOOXQJ GLH 6FKUDXEH ZLHGHU
IHVW XQG NRQWUROOLHUHQ GLH VHLWOLFKH 1LYHOOLHUXQJ�

:LFKWLJ 6WHOOHQ 6LH� ZHQQ GDV +lQJHSURILO DQ HLQHU
6HLWH ELV ]XP $QVFKODJ JHGUHKW ZXUGH� GDV 6FKQHLGZHUN
DEHU ZHLWHUKLQ QLFKW QLYHOOLHUW LVW� GLH JHJHQ�EHUOLHJHQGH
6HLWH HLQ�

�
�

����

%LOG ��
�� 6FKUDXEH �� +lQJHSURILO

�� .RQWUROOLHUHQ 6LH MHW]W GLH 6FKQLWWPHVVHUQHLJXQJ LQ
/lQJVULFKWXQJ� 6LHKH ´1LYHOOLHUHQ GHV 6FKQHLGZHUNV
YRQ YRUQH QDFK KLQWHQµ� 6HLWH ��

6FKQLWWK|KHQEHUHLFK� �� ELV �� PP�

:HQQ GLH 6FKQLWWK|KH DXI GHQ �������PP�%HUHLFK HLQ�
JHVWHOOW ZLUG� EHU�KUW GLH 5DGVWHO]H GHQ %RGHQ� 6WHOOHQ 6LH
GLH VHLWOLFKH 1LYHOOLHUXQJ EHL GLHVHU 6FKQLWWK|KH ZLH IROJW
HLQ�

�� 6WHOOHQ 6LH GLH =XJPDVFKLQH DXI HLQH HEHQH )OlFKH�
NXSSHOQ GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVWVWHOO�
EUHPVH XQG VFKDOWHQ GHQ =�QGVFKO�VVHO DXI ´$86µ�
XP GHQ 0RWRU ]X VWRSSHQ� =LHKHQ 6LH GHQ
=�QGVFKO�VVHO�

�� 6WHOOHQ 6LH GDV +|KHQHLQVWHOOUDG DXI GLH KDOEH
6FKQLWWK|KH RGHU VR HLQ� GDVV GLH 5DGVWHO]H GHQ %RGHQ
EHU�KUW� VLHKH (LQVWHOOHQ GHU 6FKQLWWK|KH� 6HLWH ���

�� 'UHKHQ 6LH GLH 6FKQLWWPHVVHU YRUVLFKWLJ YRQ HLQHU
6HLWH ]XU DQGHUHQ �%LOG ���� 0HVVHQ 6LH GHQ $EVWDQG
]ZLVFKHQ GHQ lX�HUHQ 6FKQHLGNDQWHQ XQG GHU HEHQHQ
2EHUIOlFKH �%LOG ���� :HQQ EHLGH 0HVVZHUWH QLFKW
LQQHUKDOE HLQHV 7ROHUDQ]EHUHLFKV YRQ � PP OLHJHQ� LVW
HLQH (LQVWHOOXQJ HUIRUGHUOLFK�

 



�

�� +HEHQ 6LH GHQ =XEHK|UKXEKHEHO KRFK� XP GHQ 'UXFN
DXI GLH 5DGVWHO]H ]X EHVHLWLJHQ� (QWIHUQHQ 6LH GHQ
������µ�6SOLQW YRP 'UHK]DSIHQ �%LOG ����

�� 'UHKHQ 6LH GHQ 'UHK]DSIHQ ]XP (LQVWHOOHQ GHU
VHLWOLFKHQ 1LYHOOLHUXQJ �%LOG ����

�
�

P������

%LOG ��
�� 'UHK]DSIHQ �� 6SOLQW ������µ

�� 6LFKHUQ 6LH QDFK GHU (LQVWHOOXQJ GHQ 'UHK]DSIHQ PLW
HLQHP ������µ�6SOLQW DE� VHQNHQ GHQ =XEHK|UKXEKHEHO
DE XQG NRQWUROOLHUHQ GLH VHLWOLFKH 1LYHOOLHUXQJ�

1LYHOOLHUHQ GHV 6FKQHLGZHUNV
YRQ YRUQH QDFK KLQWHQ
.RQWUROOLHUHQ 6LH GLH 6FKQLWWPHVVHUQHLJXQJ LQ /lQJV�
ULFKWXQJ MHGHV 0DO� ZHQQ 6LH GDV 6FKQHLGZHUN HLQEDXHQ�
5HJHOQ 6LH� EHYRU 6LH GHQ +|KHQDXVJOHLFK GHV 6FKQHLG�
ZHUNV YRUQHKPHQ� GHQ /XIWGUXFN LQ GHQ 9RUGHU� XQG
+LQWHUUHLIHQ DXI ���� N3D� 6WHOOHQ 6LH� ZHQQ GLH
9RUGHUVHLWH GHV 6FKQLWWPHVVHUV QLFKW XP �²��� PP WLHIHU
OLHJW DOV GHVVHQ +LQWHUVHLWH� GLH 6FKQLWWPHVVHUQHLJXQJ ZLH
IROJW HLQ�

�� 6WHOOHQ 6LH GLH =XJPDVFKLQH DXI HLQH HEHQH )OlFKH�
NXSSHOQ GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVWVWHOO�
EUHPVH XQG VFKDOWHQ GHQ =�QGVFKO�VVHO DXI ´$86µ�
XP GHQ 0RWRU ]X VWRSSHQ� =LHKHQ 6LH GHQ
=�QGVFKO�VVHO�

�� .RQWUROOLHUHQ XQG VWHOOHQ 6LH GDV +|KHQQLYHDX GHV
6FKQLWWPHVVHUV YRQ 6HLWH ]X 6HLWH HLQ� ZHQQ GDV QRFK
QLFKW JHWDQ ZXUGH� 6LHKH ´6HLWOLFKHV 1LYHOOLHUHQ GHV
6FKQHLGZHUNVµ� 6HLWH ��

�� 6WHOOHQ 6LH GDV +|KHQHLQVWHOOUDG DXI GLH KDOEH +|KH
XQG VHQNHQ GDV 6FKQHLGZHUN DE�

�� 'UHKHQ 6LH GLH 0HVVHU YRUVLFKWLJ� VR GDVV VLH QDFK
YRUQH XQG KLQWHQ JHULFKWHW VLQG �%LOG ����

�� 0HVVHQ 6LH ]ZLVFKHQ GHU 0HVVHUVSLW]H YRUQH XQG
KLQWHQ XQG GHU HEHQHQ )OlFKH �%LOG ���� 6WHOOHQ 6LH�
ZHQQ GLH 9RUGHUVHLWH GHV 6FKQLWWPHVVHUV QLFKW XP
�²��� PP WLHIHU OLHJW DOV GHVVHQ +LQWHUVHLWH� GLH
YRUGHUH HLQVWHOOEDUH 9HUELQGXQJ HLQ�

�

�

�

�

%LOG ��
�� 0HVVHU YRUQH ELV KLQWHQ

�� 0HVVHQ 6LH GLH YRUGHUH
0HVVHUVSLW]H�

�� 0HVVHQ 6LH GLH KLQWHUH
0HVVHUVSLW]H�

�� /RFNHUQ 6LH ]XP -XVWLHUHQ GHU +|KHQHLQVWHOOXQJ GHV
0HVVHUV YRQ YRUQH QDFK KLQWHQ GLH .OHPPPXWWHU DQ
GHU YRUGHUHQ� HLQVWHOOEDUHQ 9HUELQGXQJ �%LOG ����

�� 'UHKHQ 6LH GLH 6FKUDXEH DQ GHU YRUGHUHQ� HLQVWHOOEDUHQ
9HUELQGXQJ� XP GLH +|KHQHLQVWHOOXQJ GHV 0HVVHUV LQ
/lQJVULFKWXQJ ]X YHUlQGHUQ �%LOG ����

+LQZHLV� 9HUN�U]HQ 6LH� XP GLH 9RUGHUVHLWH GHV
6FKQHLGZHUNV DQ]XKHEHQ� GLH HLQVWHOOEDUH 9HUELQGXQJ�
LQGHP 6LH GLH 6FKUDXEH LP 8KU]HLJHUVLQQ GUHKHQ�

�
�

�

P������

%LOG ��
�� (LQVWHOOEDUH 9HUELQGXQJ

�� .OHPPPXWWHU

�� 6FKUDXEH

�� =LHKHQ 6LH� ZHQQ GLH 6FKQLWWPHVVHUQHLJXQJ LQ
/lQJVULFKWXQJ NRUUHNW LVW� GLH .OHPPPXWWHU IHVW�
.RQWUROOLHUHQ 6LH GHQ VHLWOLFKHQ $XVJOHLFK GHV
6FKQLWWPHVVHUV� 6LHKH ´6HLWOLFKHV 1LYHOOLHUHQ GHV
6FKQHLGZHUNVµ� 6HLWH ��

 



�

(QWIHUQHQ GHV 6FKQHLGZHUNV
�� 6WHOOHQ 6LH GLH =XJPDVFKLQH DXI HLQH HEHQH )OlFKH�

NXSSHOQ GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH
)HVWVWHOOEUHPVH XQG VFKDOWHQ GHQ =�QGVFKO�VVHO DXI
´$86µ� XP GHQ 0RWRU ]X VWRSSHQ� =LHKHQ 6LH GHQ
=�QGVFKO�VVHO�

�� +HEHQ 6LH =XEHK|UKXEKHEHO DQ� GUHKHQ GDV +|KHQ�
HLQVWHOOUDG VR ZHLW ZLH P|JOLFK HQWJHJHQ GHP 8KU�
]HLJHUVLQQ XQG VHQNHQ GHQ =XEHK|UKXEKHEHO LQ GLH
(LQEDXVWHOOXQJ� VLHKH ´%HGLHQXQJVDQOHLWXQJ GHU
=XJPDVFKLQHµ�

�� =LHKHQ 6LH GLH 6SDQQVFKHLEH ]XP (QWVSDQQHQ GHV
7UHLEULHPHQV QDFK DX�HQ XQG ]LHKHQ GHQ 5LHPHQ YRQ
GHU 5LHPHQVFKHLEH GHV 0RWRUV�

�� (QWIHUQHQ 6LH GHQ ������µ�6SOLQW XQG GLH ���µ�6FKHLEH
YRQ GHU YRUGHUHQ HLQVWHOOEDUHQ 9HUELQGXQJ XQG
HQWIHUQHQ GLHVH YRP YRUGHUHQ +XEDUP �%LOG ����

P������

�
�

�

%LOG ��
�� (LQVWHOOEDUH 9HUELQGXQJ

�� 6SOLQW �������µ�

�� 6FKHLEH ����µ�

�� (QWIHUQHQ 6LH GHQ ������µ�6SOLQW XQG GLH ���µ�6FKHLEH
YRQ GHU KLQWHUHQ +XEYHUELQGXQJ XQG HQWIHUQHQ GLHVH
YRP =XEHK|UKXE �%LOG ����

�� (QWIHUQHQ 6LH GLH ��� �����µ�6SOLQWV XQG
��� ���µ�6FKHLEHQ YRQ GHQ KLQWHUHQ +XEDUPHQ
�%LOG ����

�� 6FKLHEHQ 6LH GDV 6FKQHLGZHUN QDFK UHFKWV� G�K� YRQ
GHQ KLQWHUHQ +XEDUPHQ DE �%LOG ����

�

��

����

�

%LOG ��
�� +XEDUP

�� +XEYHUELQGXQJ KLQWHQ

�� 6SOLQW ������µ�

�� 6FKHLEH ����µ�

�� 'UHKHQ 6LH GLH 9RUGHUUlGHU JDQ] QDFK OLQNV XQG KHEHQ
GHQ =XEHK|UKXEKHEHO YROOVWlQGLJ LQ GLH HLQJHNOLQNWH
6WHOOXQJ� VLHKH %HGLHQXQJVDQOHLWXQJ GHU =XJPDVFKLQH�
6FKLHEHQ 6LH GDV 6FKQHLGZHUN YRQ UHFKWV DXVJHKHQG
XQWHU GHP &KDVVLV KHUDXV �%LOG ����

+LQZHLV� %HZDKUHQ 6LH DOOH %HIHVWLJXQJVWHLOH ]XP
VSlWHUHQ (LQEDX GHV 6FKQHLGZHUNV VLFKHU DXI�

����

%LOG ��

 



��

%HWULHE
+LQZHLV�:LU JHKHQ EHLP %HVWLPPHQ GHU OLQNHQ XQG
UHFKWHQ 0DVFKLQHQVHLWH YRQ GHU 6LFKW DXV GHU QRUPDOHQ
%HWULHEVVWHOOXQJ DXV�

6HLWHQDXVZXUI RGHU 0XOFKHQ

(LQ QLFKW DEJHGHFNWHU $XVZXUINDQDO NDQQ ]XP
$XVVFKOHXGHUQ YRQ *HJHQVWlQGHQ DXI GHQ
%HGLHQHU RGHU 8QEHWHLOLJWH I�KUHQ� 'DV NDQQ
VFKZHUH 9HUOHW]XQJHQ ]XU )ROJH KDEHQ� :HLWHU
N|QQWH HV DXFK ]XP .RQWDNW PLW GHP 0HVVHU
NRPPHQ�

� (QWIHUQHQ 6LH 1,( GDV $EOHQNEOHFK YRP
6FKQHLGZHUN� ZHLO HV 0DWHULDO QDFK XQWHQ DXI
GHQ 5DVHQ OHQNW� :HFKVHOQ 6LH GDV $EOHQNEOHFK
VRIRUW DXV� ZHQQ HV EHVFKlGLJW LVW�

� 6WHFNHQ 6LH QLH +lQGH RGHU )��H XQWHU GHQ
5DVHQPlKHU�

� 9HUVXFKHQ 6LH QLH� GHQ $XVZXUIEHUHLFK ]X
UlXPHQ RGHU GLH 6FKQLWWPHVVHU ]X UHLQLJHQ�
RKQH GLH =DSIZHOOH DXI ´$86µ ]X VWHOOHQ XQG
GHQ =�QGVFKO�VVHO DXI ´$86µ ]X GUHKHQ�
=LHKHQ 6LH DX�HUGHP GHQ 6FKO�VVHO XQG GHQ�GLH
=�QGNHU]HQVWHFNHU�

:DUQXQJ

�� 'DV 6FKQHLGZHUN KDW HLQ VFKZHQNEDUHV $EOHQNEOHFK�
GDV 6FKQLWWJXW ]XU 6HLWH XQG QDFK XQWHQ DXI GHQ 5DVHQ
OHQNW�

�� %ULQJHQ 6LH ]XP 0XOFKHQ GHV 6FKQLWWJXWV GLH $XV�
ZXUINDQDODEGHFNXQJ �DQ EHVWLPPWHQ 0RGHOOHQ DOV
=XEHK|U HUKlOWOLFK� LQ GHU gIIQXQJ DQ GHU 6HLWH GHV
6FKQHLGZHUNV DQ� 6LHKH ´(LQEDX GHV $EOHQNEOHFKV XQG
GHU 6SDQQIHGHUµ� 6HLWH ��

(LQVDW] GHU =DSIZHOOH �=:$�
hEHU GHQ =DSIZHOOHQKHEHO ZLUG GLH HOHNWULVFKH .XSSOXQJ
HLQ� XQG DXVJHVFKDOWHW�

:HQQ GHU =�QGVFKO�VVHO DXI ´(,1µ RGHU
´%(/(8&+781*µ XQG GLH =DSIZHOOH DXI ´(,1µVWHKW�
OHXFKWHW GLH =:$�/DPSH DXI GHU 6FKDOWWDIHO DXI� 'DV
$XIOHXFKWHQ GLHVHU /DPSH HULQQHUW 6LH GDUDQ� GDVV VLFK
GHU $QODVVHU QLFKW GUHKHQ OlVVW XQG GDVV 6LH GLH =DSIZHOOH
YRU GHP 9HUODVVHQ GHV 7UDNWRUV DEVWHOOHQ P�VVHQ�

(LQVDW] GHU =DSIZHOOH �=:$�

�� 'U�FNHQ 6LH GDV %UHPV� XQG�RGHU .XSSOXQJVSHGDO� XP
GLH 0DVFKLQH ]X VWRSSHQ�

�� 6FKLHEHQ 6LH GHQ =DSIZHOOHQKHEHO DXI ´(,1µ
�%LOG ����

�
�

����

%LOG ��
�� $XV�'HDNWLYLHUW �� (LQ�$NWLYLHUW

$XVNXSSHOQ GHU =DSIZHOOH �=:$�

�� 'U�FNHQ 6LH GDV %UHPV� XQG�RGHU .XSSOXQJVSHGDO� XP
GLH 0DVFKLQH ]X VWRSSHQ�

�� 6FKLHEHQ 6LH GHQ =DSIZHOOHQKHEHO DXI ´$86µ
�%LOG ����

 



��

+XE �� $QEDXJHUlWH
0LW GHP +XE �%LOG ��� I�U $QEDXJHUlWH KHEHQ XQG VHQNHQ
6LH �DQ HLQLJHQ 0RGHOOHQ� GLYHUVH *HUlWH� GLH DQ GHQ
7UDNWRU DQJHEDXW ZHUGHQ N|QQHQ�

*HUlWH DQKHEHQ

�� 'UHKHQ 6LH GHQ =�QGVFKO�VVHO DXI ´(,1µ RGHU
´/$8)µ �%LOG ����

�� 6FKLHEHQ 6LH GHQ +XEVFKDOWHU ´$8)µ� XP GHQ
*HUlWHKXE DQ]XKHEHQ �%LOG ���� ,Q GLHVHU 6WHOOXQJ
ZLUG GDV *HUlW LQ GLH�HU� REHUH�Q� RGHU JHKREHQH�Q�
6WHOOXQJ JHKREHQ XQG JHKDOWHQ�

$EVHQNHQ YRQ *HUlWHQ

�� 'UHKHQ 6LH GHQ =�QGVFKO�VVHO DXI ´(,1µ RGHU
´/$8)µ �%LOG ����

�� 6FKLHEHQ 6LH GHQ +XEVFKDOWHU ´$%µ� XP GHQ
*HUlWHKXE DE]XVHQNHQ �%LOG ���� 'DV VHQNW GHQ
*HUlWHKXE DE�

����

�

�

�

%LOG ��
�� 6FKO�VVHO

�� +XEVFKDOWHU $8)

�� +XEVFKDOWHU $%

+XEKHEHO �� $QEDXJHUlWH
0LW GHP +XEKHEHO �%LOG ��� I�U $QEDXJHUlWH KHEHQ XQG
VHQNHQ 6LH �DQ HLQLJHQ 0RGHOOHQ� GLYHUVH *HUlWH� GLH DQ
GHQ 7UDNWRU DQJHEDXW ZHUGHQ N|QQHQ�

*HUlWH DQKHEHQ

�� 'U�FNHQ 6LH GDV .XSSOXQJV� XQG�RGHU %UHPVSHGDO� XP
GLH 0DVFKLQH ]X VWRSSHQ�

�� =LHKHQ 6LH GHQ +XEKHEHO I�U *HUlWH QDFK KLQWHQ� ELV
GLH .OLQNH HLQUDVWHW� ,Q GLHVHU 6WHOOXQJ ZLUG GDV *HUlW
LQ GHU REHUHQ RGHU JHKREHQHQ 6WHOOXQJ JHKDOWHQ�

$EVHQNHQ YRQ *HUlWHQ

�� 'U�FNHQ 6LH GDV .XSSOXQJV� XQG�RGHU %UHPVSHGDO� XP
GLH 0DVFKLQH ]X VWRSSHQ�

�� =LHKHQ 6LH GHQ +XEKHEHO I�U *HUlWH QDFK KLQWHQ� XP
GHQ +XEGUXFN ]X HQWVSDQQHQ XQG GU�FNHQ GDQQ GLH
REHUH 7DVWH� XP GLH .OLQNH DXV]XUDVWHQ� %HZHJHQ 6LH
GHQ +XEKHEHO YRUZlUWV� XP GDV *HUlW DE]XVHQNHQ�

����

�

�

�
�

�

�

%LOG ��
�� +XEKHEHO

�� 7DVWH
�� +|KHQHLQVWHOOVFKDOWHU

�� $Q]HLJH

�� +RFK
�� %HIHVWLJXQJVSRVLWLRQ

 



��

(LQVWHOOHQ GHU 6FKQLWWK|KH
0LW GHP +|KHQHLQVWHOOUDG �%LOG ��� OlVVW VLFK GLH
%HZHJXQJ GHV PRQWLHUWHQ 6FKQHLGZHUNV QDFK XQWHQ
HLQVFKUlQNHQ� 'HU +|KHQHLQVWHOOVFKDOWHU ZLUG ]XP
9HUlQGHUQ GHU 3RVLWLRQ� G�K� DXI RGHU DE JHGUHKW�

�� +HEHQ 6LH GHQ +XEKHEHO DQ� VLHKH ´$QKHEHQ YRQ
$QEDXJHUlWHQµ� ,Q GHU DQJHKREHQHQ 6WHOOXQJ OlVVW VLFK
GDV +|KHQHLQVWHOOUDG �%LOG ��� ]XP 9HUlQGHUQ GHU
$QVFKODJSRVLWLRQ GUHKHQ� 'UHKHQ 6LH GHQ 6FKDOWHU LP
8KU]HLJHUVLQQ� XP GLH *HUlWHK|KH DQ]XKHEHQ XQG
HQWJHJHQ GHP 8KU]HLJHUVLQQ� XP VLH ]X UHGX]LHUHQ�

�� 'LH 9HUlQGHUXQJ GHU HLQJHVWHOOWHQ +|KH ZLUG YRQ GHU
+|KHQHLQVWHOODQ]HLJH DQJHJHEHQ �%LOG ����

(LQVWHOOHQ GHU
$QWLVNDOSLHUZDO]HQ
'LH $QWLVNDOSLHUZDO]HQ OHQNHQ GDV 6FKQHLGZHUN �EHU
XQHEHQH 5DVHQIOlFKHQ� RKQH GHQ 5DVHQ ]X VNDOSLHUHQ� )�U
GLH 0HKU]DKO GHU 0lKEHGLQJXQJHQ P�VVHQ VLH VLFK LP
XQWHUHQ /RFK EHILQGHQ� %HZHJHQ 6LH GLH $QWLVNDOSLHU�
ZDO]HQ EHLP 0lKHQ PLW HLQHU 6FKQLWWK|KH YRQ �� PP
RGHU GDUXQWHU LQ GLH REHUHQ /|FKHU�

�� +HEHQ 6LH GHQ +XEKHEHO DQ� VLHKH ´*HUlWH DQKHEHQµ�

�� (QWIHUQHQ 6LH ]XP 9HUlQGHUQ GHU /RFKSRVLWLRQ GHQ
6SOLQW� GLH 6FKUDXEH XQG GLH :HOOH �%LOG ����

�� :lKOHQ 6LH GLH /RFKSRVLWLRQ HQWVSUHFKHQG GHU
HLQ]XVHW]HQGHQ 6FKQLWWK|KH XQG VWHFNHQ GLH 6WDQJH HLQ
�%LOG ����

�� 6LFKHUQ 6LH GLH 6WDQJH PLW HLQHU 6FKUDXEH XQG HLQHP
6SOLQW DE�

����

�

�

�

� �

�

%LOG ��
�� :DO]H�5ROOH

�� 6SOLQW
�� 6FKUDXEH

�� 6WDQJH

�� 2EHUHV /RFK
�� 8QWHUHV /RFK

+LQZHLVH ]XP 0lKHQ XQG
0XOFKHQ
6FKQHOOH *DVHLQVWHOOXQJ

/DVVHQ 6LH I�U RSWLPDOHV 0lKHQ XQG PD[LPDOH /XIW�
]LUNXODWLRQ GHQ 0RWRU VFKQHOO ODXIHQ� =XP JU�QGOLFKHQ
=HUVFKQHW]HOQ GHV 6FKQLWWJXWV ZLUG /XIW JHEUDXFKW� 6WHOOHQ
6LH GDUXP GLH 6FKQLWWK|KH QLFKW VR QLHGULJ HLQ� GDVV GDV
6FKQHLGZHUN YROOVWlQGLJ YRQ XQJHVFKQLWWHQHP *UDV
XPJHEHQ ZLUG� 9HUVXFKHQ 6LH LPPHU� HLQH 6HLWH GHV
6FKQHLGZHUNV YRQ XQJHVFKQLWWHQHP *UDV IUHL ]X KDOWHQ�
GDPLW /XIW LQ GDV 6FKQHLGZHUN JH]RJHQ ZHUGHQ NDQQ�

(UVWHU 6FKQLWW

/DVVHQ 6LH GDV *UDV HWZDV OlQJHU DOV QRUPDO� XP VLFKHU�
]XVWHOOHQ� GDVV GDV 6FKQHLGZHUN NHLQH %RGHQXQHEHQ�
KHLWHQ VFKQHLGHW� 0HLVW LVW DEHU GLH LQ GHU 9HUJDQJHQKHLW
YHUZHQGHWH 6FKQLWWK|KH GLH EHVWH� 0lKHQ 6LH GHQ 5DVHQ
]ZHLPDO� ZHQQ 6LH *UDV VFKQHLGHQ� GDV PHKU DOV �� FP
KRFK LVW� GDPLW 6LH HLQH JXWH 6FKQLWWTXDOLWlW VLFKHUVWHOOHQ�

6FKQHLGHQ 6LH ��� GHV *UDVKDOPV DE

(V LVW DP EHVWHQ� QXU FD� ��� GHV *UDVKDOPV
DE]XVFKQHLGHQ� :LU HPSIHKOHQ ,KQHQ QLFKW� PHKU
DE]XVFKQHLGHQ� DX�HU EHL VSlUOLFKHP *UDVZXFKV RGHU LP
6SlWKHUEVW� ZHQQ GDV *UDV ODQJVDPHU ZlFKVW�

0lKULFKWXQJ

:HFKVHOQ 6LH GLH 0lKULFKWXQJ� GDPLW GDV *UDV DXIUHFKW
VWHKHQ EOHLEW� 'DGXUFK ZLUG DXFK GDV 6FKQLWWJXW EHVVHU
YHUWHLOW� ZDV ZLHGHUXP GLH =HUVHW]XQJ XQG '�QJXQJ
YHUEHVVHUW�

0lKHQ 6LH LQ GHQ ULFKWLJHQ ,QWHUYDOOHQ�

0lKHQ 6LH QRUPDOHUZHLVH DOOH YLHU 7DJH� 'HQNHQ 6LH
MHGRFK GDUDQ� GDVV *UDV ]X YHUVFKLHGHQHQ -DKUHV]HLWHQ
XQWHUVFKLHGOLFK VFKQHOO ZlFKVW� 0lKHQ 6LH GHVKDOE� XP
GLHVHOEH 6FKQLWWK|KH EHL]XEHKDOWHQ �� ZDV HLQH
HPSIHKOHQVZHUWH 3UD[LV LVW �� ]X %HJLQQ GHV )U�KOLQJV
KlXILJHU� 6LH N|QQHQ MHGRFK ZHQLJHU KlXILJ PlKHQ� ZHQQ
GLH :DFKVWXPVUDWH GHV *UDVHV LP 6RPPHU DEQLPPW�
0lKHQ 6LH ]XQlFKVW� ZHQQ GHU 5DVHQ HLQH =HLWODQJ QLFKW
JHPlKW ZHUGHQ NRQQWH� EHL HLQHU K|KHUHQ 6FKQLWWK|KHQ�
HLQVWHOOXQJ XQG GDQQ ]ZHL 7DJH VSlWHU PLW HLQHU
QLHGULJHUHQ (LQVWHOOXQJ QRFK HLQPDO�

0lKHQ 6LH QLFKW ]X NXU]

+HEHQ 6LH� ZHQQ GDV 6FKQHLGZHUN EUHLWHU LVW DOV EHLP
YRUKHU YHUZHQGHWHQ 5DVHQPlKHU� GLH 6FKQLWWK|KH DQ� XP
VLFKHU]XVWHOOHQ� GDVV 6LH HLQHQ XQHEHQHQ 5DVHQ QLFKW ]X
NXU] PlKHQ�

 



��

/DQJHV *UDV

0lKHQ 6LH� ZHQQ GDV *UDV OlQJHU DOV �EOLFK JHZDFKVHQ
RGHU ZHQQ HV VHKU IHXFKW LVW� GHQ 5DVHQ PLW HLQHU K|KHUHQ
(LQVWHOOXQJ� 0lKHQ 6LH GHQ 5DVHQ DQVFKOLH�HQG PLW GHU
QLHGULJHUHQ� QRUPDOHQ (LQVWHOOXQJ QRFK HLQPDO�

%HLP 6WRSSHQ

:HQQ GLH 9RUZlUWVIDKUW GHU 0DVFKLQH ZlKUHQG GHV
0lKHQV JHVWRSSW ZHUGHQ PXVV� NDQQ HLQ *UDVNOXPSHQ DXI
GHQ 5DVHQ IDOOHQ� 8P GDV ]X YHUPHLGHQ�

�� )DKUHQ 6LH PLW HLQJHNXSSHOWHQ 6FKQLWWPHVVHUQ DXI
HLQHQ EHUHLWV JHPlKWHQ %HUHLFK�

�� 6WHOOHQ 6LH� XP GLH *UDVUHVWH JOHLFKPl�LJ ]X YHUWHLOHQ�
GLH 6FKQLWWK|KH XP HLQH ELV ]ZHL 6WXIHQ K|KHU XQG
IDKUHQ PLW HLQJHNXSSHOWHQ 6FKQLWWPHVVHUQ ZHLWHU
YRUZlUWV�

+DOWHQ 6LH GLH 6FKQHLGZHUNXQWHUVHLWH
VDXEHU

%HVHLWLJHQ 6LH QDFK MHGHP (LQVDW] 6FKQLWWJXW XQG
6FKPXW] YRQ GHU 8QWHUVHLWH GHV 6FKQHLGZHUNV� :HQQ VLFK
LP 6FKQHLGZHUN *UDV XQG 6FKPXW] DQVDPPHOQ�
YHUVFKOHFKWHUW VLFK VFKOLH�OLFK GLH 6FKQLWWTXDOLWlW�

:DUWXQJ GHU 6FKQLWWPHVVHU

6RUJHQ 6LH ZlKUHQG GHU JDQ]HQ 0lKVDLVRQ I�U HLQ
VFKDUIHV 6FKQLWWPHVVHU� ZHLO HLQ VFKDUIHV 0HVVHU VDXEHU
VFKQHLGHW� RKQH GLH *UDVKDOPH DE]XUHL�HQ RGHU ]X
]HUIHW]HQ� $EJHULVVHQH *UDVKDOPH ZHUGHQ DQ GHQ .DQWHQ
EUDXQ� 'DGXUFK UHGX]LHUW VLFK GDV :DFKVWXP� XQG GLH
$QIlOOLJNHLW GHV 5DVHQV I�U .UDQNKHLWHQ VWHLJW�
.RQWUROOLHUHQ 6LH DOOH �� 7DJH GLH 6FKlUIH GHU
6FKQLWWPHVVHU XQG IHLOHQ HYHQWXHOOH .HUEHQ DXV�

 



��

:DUWXQJ
+LQZHLV�:LU JHKHQ EHLP %HVWLPPHQ GHU OLQNHQ XQG UHFKWHQ 0DVFKLQHQVHLWH YRQ GHU 6LFKW DXV GHU QRUPDOHQ
%HWULHEVVWHOOXQJ DXV�

:DUWXQJVHPSIHKOXQJHQ

:DUWXQJVLQWHUYDOO :DUWXQJVPD�QDKPH

-HGHU (LQVDW] � 5DVHQPlKHUJHKlXVH �� UHLQLJHQ

� 6WG�
� 6FKQLWWPHVVHU �� NRQWUROOLHUHQ
� 5DVHQPlKHUJHKlXVH �� UHLQLJHQ

�� 6WG�
� 6FKQLWWPHVVHU �� NRQWUROOLHUHQ
� 5HLIHQ �� 'UXFN NRQWUROOLHUHQ

�� 6WG� � )HWWHQ 6LH GDV 6FKQHLGZHUN HLQ�

:DUWXQJ YRU GHU
(LQODJHUXQJ

� 6FKQLWWPHVVHU �� NRQWUROOLHUHQ
� )HWWHQ 6LH GDV 6FKQHLGZHUN HLQ�
� 5LHPHQ �� DXI 9HUVFKOHL��5LVVH XQWHUVXFKHQ
� 5DVHQPlKHUJHKlXVH �� UHLQLJHQ
� $EJHEOlWWHUWH 2EHUIOlFKHQ �� QDFKVWUHLFKHQ
� 5HLIHQ �� 'UXFN NRQWUROOLHUHQ

9RUVLFKW

:HQQ 6LH GHQ =�QGVFKO�VVHO LP =�QGVFKORVV VWHFNHQ ODVVHQ� N|QQWH HLQH DQGHUH 3HUVRQ GHQ
0RWRU DQODVVHQ XQG 6LH XQG 8QEHWHLOLJWH VFKZHU YHUOHW]HQ�

=LHKHQ 6LH YRU GHP %HJLQQ YRQ :DUWXQJVDUEHLWHQ GHQ =�QGVFKO�VVHO XQG GHQ�GLH
.HU]HQVWHFNHU� 6FKLHEHQ 6LH DX�HUGHP GHQ .HU]HQVWHFNHU ]XU 6HLWH� GDPLW HU QLFKW
YHUVHKHQWOLFK GLH =�QGNHU]H EHU�KUW�

 



��

6FKQLWWPHVVHU
'DPLW HLQH RSWLPDOH 6FKQLWWTXDOLWlW VLFKHUJHVWHOOW ZLUG�
P�VVHQ GLH 6FKQLWWPHVVHU VFKDUI VHLQ� +DOWHQ 6LH (UVDW]�
VFKQLWWPHVVHU ]XP 6FKlUIHQ XQG $XVWDXVFKHQ EHUHLW�

*HIDKU

(LQ DEJHQXW]WHV RGHU EHVFKlGLJWHV 6FKQLWWPHVVHU
N|QQWH EUHFKHQ� XQG %UXFKVW�FNH N|QQWHQ DXI
XPVWHKHQGH 3HUVRQHQ RGHU GLH %HGLHQXQJVSHUVRQ
JHVFKOHXGHUW ZHUGHQ� ZDV ]X 9HUOHW]XQJHQ RGHU
]XP 7RGH I�KUHQ NDQQ�

� 8QWHUVXFKHQ 6LH GDV 6FKQLWWPHVVHU UHJHOPl�LJ
DXI 9HUVFKOHL� XQG 6FKlGHQ�

� 7DXVFKHQ 6LH HLQ DEJHQXW]WHV RGHU EHVFKlGLJWHV
6FKQLWWPHVVHU DXV�

(LQ YHUERJHQHV RGHU EHVFKlGLJWHV 0HVVHU NDQQ
DXVHLQDQGHU IDOOHQ XQG 6LH RGHU 8QEHWHLOLJWH
VFKZHU YHUOHW]HQ RGHU W|WHQ�

� (UVHW]HQ 6LH YHUERJHQH RGHU EHVFKlGLJWH
0HVVHU LPPHU GXUFK QHXH�

� )HLOHQ RGHU ELOGHQ 6LH QLH VFKDUIH
$XVNHUEXQJHQ DQ GHU 6FKQLWW�� RGHU 2EHUIOlFKH
GHV 0HVVHUV�

:DUQXQJ

,QVSHNWLRQ GHU 6FKQLWWPHVVHU

�� %DXHQ 6LH GDV 6FKQHLGZHUN DXV� 6LHKH (QWIHUQHQ GHV
6FKQHLGZHUNV� 6HLWH ��

�� 8QWHUVXFKHQ 6LH GLH 6FKQHLGNDQWHQ �%LOG ���� %DXHQ
6LH� ZHQQ GLH .DQWHQ QLFKW VFKDUI VLQG RGHU .HUEHQ
DXIZHLVHQ� GLH 6FKQLWWPHVVHU DXV XQG VFKlUIHQ VLH�
6LHKH ´6FKlUIHQ GHU 6FKQLWWPHVVHUµ� 6HLWH ���

�� 8QWHUVXFKHQ 6LH GLH 6FKQLWWPHVVHU� LQVEHVRQGHUH GHQ
JHERJHQHQ %HUHLFK �%LOG ���� :HQQ 6LH 6FKlGHQ�
9HUVFKOHL� RGHU 5LOOHQELOGXQJ LQ GLHVHP %HUHLFK
IHVWVWHOOHQ �%LOG ���� PXVV VRIRUW HLQ QHXHV
6FKQLWWPHVVHU HLQJHEDXW ZHUGHQ�

���

��

�

%LOG ��
�� 6FKQHLGNDQWH

�� *HERJHQHU %HUHLFK

�� 9HUVFKOHL��5LOOHQELOGXQJ

$XVEDX GHV 6FKQLWWPHVVHUV

�� %DXHQ 6LH GDV 6FKQHLGZHUN DXV� 6LHKH (QWIHUQHQ GHV
6FKQHLGZHUNV� 6HLWH ��

�� 'UHKHQ 6LH GHQ 5DVHQPlKHU YRUVLFKWLJ XP�

�� (QWIHUQHQ 6LH GLH 6FKUDXEH ����µ�6FKO�VVHO�� 6FKHLEH�
GHQ +DOWHU XQG GDV 6FKQLWWPHVVHU �%LOG ���� 6LH
N|QQHQ HLQHQ +RO]NORW] ]ZLVFKHQ GDV 6FKQLWWPHVVHU
XQG GDV 6FKQHLGZHUN NHLOHQ� XP GDV 6FKQLWWPHVVHU
EHLP (QWIHUQHQ GHU 6FKUDXEH ]X EORFNLHUHQ�

�� 8QWHUVXFKHQ 6LH DOOH 7HLOH� 7DXVFKHQ 6LH GHIHNWH 7HLOH
DXV�

�

�
�

�

�

%LOG ��
�� 6FKUDXEH

�� +DOWHUXQJ �QXU ]XP
0XOFKHQ�

�� 6FKQLWWPHVVHU

�� 6SLQGHO
�� 6FKHLEH

 



��

6FKlUIHQ GHU 6FKQLWWPHVVHU

�� 6FKlUIHQ 6LH GLH 6FKQHLGNDQWH DQ EHLGHQ (QGHQ GHV
6FKQLWWPHVVHUV PLW HLQHU )HLOH �%LOG ���� %HKDOWHQ 6LH
GHQ XUVSU�QJOLFKHQ :LQNHO EHL� 'DV 6FKQLWWPHVVHU
EHKlOW VHLQH $XVZXFKWXQJ EHL� ZHQQ YRQ EHLGHQ
6FKQHLGNDQWHQ GLH JOHLFKH 0DWHULDOPHQJH HQWIHUQW
ZLUG�

�

%LOG ��
�� 6FKlUIHQ 6LH LP XUVSU�QJOLFKHQ :LQNHO�

�� hEHUSU�IHQ 6LH GLH $XVZXFKWXQJ GHV 6FKQLWWPHVVHUV
DXI HLQHU 0HVVHUZDDJH �%LOG ���� :HQQ GDV 6FKQLWW�
PHVVHU LQ VHLQHU KRU]L]RQWDOHQ 3RVLWLRQ EOHLEW� LVW HV
DXVJHZXFKWHW XQG NDQQ ZLHGHUYHUZHQGHW ZHUGHQ�
)HLOHQ 6LH� ZHQQ GDV 6FKQLWWPHVVHU QLFKW DXVJHZXFKWHW
LVW� DQ GHU 5�FNVHLWH GHV 0HVVHUV HWZDV 0HWDOO DE�
:LHGHUKROHQ 6LH GLHVHQ 9RUJDQJ� ELV GDV 0HVVHU
DXVJHZXFKWHW LVW�

�
�

%LOG ��
�� 6FKQLWWPHVVHU �� :DDJH

(LQEDX GHU 6FKQLWWPHVVHU

�� %ULQJHQ 6LH GDV 6FKQLWWPHVVHU� GHQ �KDOWHU� GLH 6FKHLEH
XQG GLH 0HVVHUVFKUDXEH DQ �%LOG ����

:LFKWLJ 'HU JHERJHQH 7HLO GHV 6FKQLWWPHVVHUV PXVV
]XU ,QQHQVHLWH GHV 6FKQHLGZHUNV ]HLJHQ� XP HLQHQ JXWHQ
6FKQLWW VLFKHU]XVWHOOHQ�

�� =LHKHQ 6LH GLH 0HVVHUVFKUDXEH PLW ������ 1P DQ�

�

�
�

�

�

%LOG ��
�� 6FKUDXEH

�� +DOWHUXQJ �QXU ]XP
0XOFKHQ�

�� 6FKQLWWPHVVHU

�� 6SLQGHO
�� 6FKHLEH

 



��

(LQIHWWHQ XQG 6FKPLHUHQ
:DUWXQJVLQWHUYDOOH�6SH]LILNDWLRQ

)HWWHQ 6LH GLH 0DVFKLQH DOOH �� %HWULHEVVWXQGHQ RGHU
PLQGHVWHQV HLQPDO SUR -DKU HLQ� %HL H[WUHP VWDXELJHQ RGHU
VDQGLJHQ (LQVDW]EHGLQJXQJHQ KlXILJHU�

6FKPLHUIHWWVRUWH� $OO]ZHFNIHWW�

:LH JHIHWWHW ZLUG

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV� DNWLYLHUHQ GLH )HVW�
VWHOOEUHPVH XQG VFKDOWHQ GLH =�QGXQJ DXV� XP GHQ
0RWRU DE]XVWHOOHQ� =LHKHQ 6LH GHQ =�QGVFKO�VVHO
KHUDXV�

�� 5HLQLJHQ 6LH GLH 6FKPLHUQLSSHO PLW HLQHP /DSSHQ�
.UDW]HQ 6LH EHL %HGDUI )DUEH YRUQH YRQ GHQ 1LSSHOQ
DE�

�� %ULQJHQ 6LH GLH )HWWSUHVVH DP 1LSSHO DQ� 'U�FNHQ 6LH
)HWW LQ GHQ 1LSSHO�

�� :LVFKHQ 6LH �EHUIO�VVLJHV )HWW DE�

:R JHIHWWHW ZLUG�

�� 6FKPLHUHQ 6LH GLH 0HVVHUVSLQGHOQ� GHQ 6SDQQ�
VFKHLEHQDUP XQG GLH /DJHU GHU 5DGVWHO]H �%LOG ����

P������

%LOG ��

6FKQLWWPHVVHU�7UHLEULHPHQ
(QWIHUQHQ GHV
6FKQLWWPHVVHU�7UHLEULHPHQV

�� %DXHQ 6LH GDV 6FKQHLGZHUN DXV� 6LHKH (QWIHUQHQ GHV
6FKQHLGZHUNV� 6HLWH ��

�� (QWIHUQHQ 6LH GLH +DOWHVFKUDXEHQ GHU 5LHPHQ�
DEGHFNXQJHQ XQG GLH 5LHPHQDEGHFNXQJHQ YRQ EHLGHQ
6FKQLWWPHVVHU�5LHPHQVFKHLEHQ �%LOG ����

�� =LHKHQ 6LH GHQ 7UHLEULHPHQ YRQ GHQ 6FKHLEHQ DE
�%LOG ����

+LQZHLV�:LU HPSIHKOHQ ,KQHQ GHQ (LQVDW] GHU
'RSSHOULOOHQ�5LHPHQVFKHLEH� ZHQQ 6LH GDV 6FKQHLGZHUN
OlQJHUH =HLW PLW HLQHU 6FKQLWWK|KHQHLQVWHOOXQJ YRQ �� PP
RGHU GDUXQWHU HLQVHW]HQ� 'HU (LQVDW] GHU 'RSSHOULOOHQ�
5LHPHQVFKHLEH PLW 5LHPHQ LQ GHU XQWHUHQ 5LOOH YHUEHVVHUW
GLH /HEHQVHUZDUWXQJ GHV 5LHPHQV EHL QLHGULJHQ 6FKQLWW�
K|KHQ� :HQGHQ 6LH VLFK DQ ,KUHQ 7RUR�9HUWUDJVKlQGOHU�

(LQEDX GHV 6FKQLWWPHVVHU�7UHLEULHPHQV

�� %ULQJHQ 6LH GHQ QHXHQ 5LHPHQ DQ GHQ 6FKQLWWPHVVHU�
XQG 6SDQQVFKHLEHQ DQ�

�� %ULQJHQ 6LH GLH OLQNH XQG UHFKWH 5LHPHQVFKHLEHQ�
$EGHFNXQJ PLW +DOWHVFKUDXEHQ DQ �%LOG ����

�� %DXHQ 6LH GDV 6FKQHLGZHUN HLQ� 6LHKH ´(LQEDX GHV
6FKQHLGZHUNVµ� 6HLWH ��

�

�

�

�

P������

%LOG ��

'UDXIVLFKW
�� 5LHPHQVFKHLEHQ�

DEGHFNXQJ
�� 6SDQQVFKHLEH

�� 6FKQHLGZHUNULHPHQ

 



��

:DVFKHQ GHU
6FKQHLGZHUNXQWHUVHLWH
:DVFKHQ 6LH QDFK MHGHP (LQVDW] GLH 6FKQHLGZHUN�
XQWHUVHLWH� XP *UDVU�FNVWlQGH ]X EHVHLWLJHQ� GDPLW GDV
6FKQLWWJXW EHVVHU DXI GHP 5DVHQ YHUWHLOW ZHUGHQ NDQQ�

�� 6WHOOHQ 6LH GLH 0DVFKLQH DXI HLQH KDUWH� HEHQH )OlFKH�
NXSSHOQ GLH =DSIZHOOH DXV XQG GUHKHQ GHQ =�QG�
VFKO�VVHO DXI ´$86µ� XP GHQ 0RWRU DE]XVWHOOHQ�

�� 'UHKHQ 6LH HLQH 6FKODXFKNXSSOXQJ DXI GDV (QGH HLQHV
*DUWHQVFKODXFKV� EULQJHQ GLH .XSSOXQJ DP
6FKQHLGZHUN�6S�ODQVFKOXVV DQ XQG GUHKHQ GDV :DVVHU
KRFK DXI �%LOG ����

+LQZHLV� hEHU]LHKHQ 6LH GHQ 2�5LQJ GHV 6S�O�
DQVFKOXVVHV PLW 9DVHOLQ� GDPLW GLH .XSSOXQJ EHVVHU
UXWVFKW XQG GHU 2�5LQJ JHVFK�W]W ZLUG�

�� 6HQNHQ 6LH GDV 6FKQHLGZHUN DXI GLH QLHGULJVWH
6FKQLWWK|KH DE�

�� 1HKPHQ 6LH DXI GHP 6LW] 3ODW] XQG VWDUWHQ GHQ 0RWRU�
.XSSHOQ 6LH GLH =DSIZHOOH HLQ XQG ODVVHQ HV HLQ ELV
GUHL 0LQXWHQ ODQJ ODXIHQ�

�� .XSSHOQ 6LH GLH =DSIZHOOH DXV XQG GUHKHQ GHQ
=�QGVFKO�VVHO DXI ´$86µ� XP GHQ 0RWRU DE]XVWHOOHQ�

�� 'UHKHQ 6LH GDV :DVVHU DE XQG ]LHKHQ GLH 6FKODXFK�
NXSSOXQJ YRQ 6S�ODQVFKOXVV XQG 6FKODXFK DE�

+LQZHLV�:HLFKHQ 6LH GDV 6FKQHLGZHUN �� 0LQXWHQ ODQJ
HLQ� ZHQQ HV QDFK HLQHU :lVFKH QLFKW VDXEHU LVW�
:LHGHUKROHQ 6LH GDQQ GLH 5HLQLJXQJ�

�� /DVVHQ 6LH GDV 6FKQHLGZHUN QRFK HLQPDO HLQ ELV GUHL
0LQXWHQ ODQJ ODXIHQ� XP GDV PHLVWH :DVVHU
DE]XVFKOHXGHUQ�

�
P������

�

�

%LOG ��
�� 6S�ODQVFKOXVV

�� .XSSOXQJ

�� 6FKODXFK

%HL HLQHP JHEURFKHQHQ RGHU IHKOHQGHQ 6S�O�
DQVFKOXVV N|QQHQ 6LH RGHU DQGHUH 3HUVRQHQ YRQ
DXIJHZRUIHQHQ *HJHQVWlQGHQ JHWURIIHQ ZHUGHQ
RGHU PLW GHP 6FKQLWWPHVVHU LQ %HU�KUXQJ
NRPPHQ� $XVJHVFKOHXGHUWH *HJHQVWlQGH RGHU
%HU�KUXQJ PLW GHP 6FKQLWWPHVVHU I�KUHQ ]X
9HUOHW]XQJHQ RGHU 7RG�

� 7DXVFKHQ 6LH HLQHQ ]HUEURFKHQHQ RGHU
IHKOHQGHQ 6S�ODQVFKOXVV VRIRUW DXV� EHYRU 6LH
GHQ 5DVHQPlKHU HUQHXW HLQVHW]HQ�

� 9HUVFKOLH�HQ 6LH DOOH /|FKHU LP 5DVHQPlKHU
PLW 6FKUDXEHQ XQG 6LFKHUXQJVPXWWHUQ�

� 6WHFNHQ 6LH ,KUH +lQGH XQG )��H QLHPDOV XQWHU
GHQ 5DVHQPlKHU RGHU GXUFK gIIQXQJHQ LP
5DVHQPlKHU�

:DUQXQJ

 



��

(LQODJHUXQJ
�� (QWIHUQHQ 6LH 6FKPXW] XQG +lFNVHO DX�HQ DQ GHQ

=\OLQGHUNRSIULSSHQ GHV 0RWRUV XQG DP *HEOlVH�
JHKlXVH� (QWIHUQHQ 6LH 6FKQLWWJXW� )HWW� XQG
6FKPXW]U�FNVWlQGH YRQ GHQ lX�HUHQ 7HLOHQ GHU JDQ]HQ
0DVFKLQH� LQVEHVRQGHUH YRP 0RWRU� GHQ 0RWRUKDXEHQ
XQG GHU 2EHUVHLWH GHV 6FKQHLGZHUNV�

:LFKWLJ 6LH N|QQHQ GLH 0DVFKLQH PLW HLQHP PLOGHQ
5HLQLJXQJVPLWWHO XQG :DVVHU ZDVFKHQ� 9HUZHQGHQ 6LH
NHLQ :DVVHU XQWHU KRKHP 'UXFN ]XP :DVFKHQ GHU
0DVFKLQH� 9HUPHLGHQ 6LH �EHUIO�VVLJHV :DVVHU�
LQVEHVRQGHUH LQ GHU 1lKH YRQ $UPDWXUHQEUHWW� /DPSHQ�
0RWRU XQG %DWWHULH�

�� 6FKDEHQ 6LH VWDUNH 6FKQLWWJXW� XQG 6FKPXW]�
DEODJHUXQJHQ YRQ GHU 8QWHUVHLWH GHV 6FKQHLGZHUNV DE�
:DVFKHQ 6LH GDQQ GDV 6FKQHLGZHUN PLW HLQHP
*DUWHQVFKODXFK�

�� .RQWUROOLHUHQ 6LH GHQ 0HVVHU]XVWDQG� VLHKH
´6FKQLWWPHVVHUµ� 6HLWH ���

�� .RQWUROOLHUHQ 6LH GHQ =XVWDQG GHV 0HVVHUWUHLEULHPHQV�

�� )HWWHQ 6LH GDV &KDVVLV HLQ� 6LHKH ´(LQIHWWHQ XQG
6FKPLHUHQµ� 6HLWH ���

�� .RQWUROOLHUHQ 6LH DOOH 0XWWHUQ XQG 6FKUDXEHQ XQG
]LHKHQ GLHVH EHL %HGDUI QDFK� :HFKVHOQ 6LH DOOH
EHVFKlGLJWHQ XQG GHIHNWHQ 7HLOH DXV�

�� %HVVHUQ 6LH DOOH ]HUNUDW]WHQ RGHU DEJHEOlWWHUWHQ
0HWDOOIOlFKHQ DXV� 'LH SDVVHQGH )DUEH HUKDOWHQ 6LH EHL
,KUHP 7RUR�9HUWUDJVKlQGOHU�

�� /DJHUQ 6LH GLH 0DVFKLQH LQ HLQHU VDXEHUHQ� WURFNHQHQ
*DUDJH RGHU DQ HLQHP DQGHUHQ JHHLJQHWHQ 2UW HLQ�
=LHKHQ 6LH GHQ =�QGVFKO�VVHO XQG EHZDKUHQ LKQ DQ
HLQHP VLFKHUHQ 2UW DXI� GHQ 6LH VLFK JXW PHUNHQ
N|QQHQ� 'HFNHQ 6LH GLH 0DVFKLQH DE� GDPLW VLH
JHVFK�W]W LVW XQG QLFKW YHUVWDXEW�
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)HKOHUVXFKH XQG �EHKHEXQJ
352%/(0 0g*/,&+( 856$&+(1 0$661$+0(

8QJHZ|KQOLFKH 9LEUDWLRQ� �� 'DV 6FKQLWWPHVVHU LVW YHU�
ERJHQ RGHU QLFKW
DXVJHZXFKWHW�

�� 0RQWLHUHQ 6LH QHXH 6FKQLWW�
PHVVHU�

�� 'LH 0HVVHUVFKUDXEH LVW ORFNHU� �� =LHKHQ 6LH GLH 0HVVHUVFKUDXEH
IHVW�

�� 'LH 0RWRUEHIHVWLJXQJV�
VFKUDXEHQ VLQG ORFNHU�

�� =LHKHQ 6LH GLH %HIHVWLJXQJV�
VFKUDXEHQ IHVW�

�� 'LH 0RWRUULHPHQVFKHLEH�
6SDQQVFKHLEH RGHU 0HVVHU�
ULHPHQVFKHLEH VLQG ORFNHU�

�� =LHKHQ 6LH GLH ]XWUHIIHQGH
/DXIVFKHLEH IHVW�

�� 'LH 0RWRUULHPHQVFKHLEH LVW
EHVFKlGLJW�

�� 'HU 6FKQLWWPHVVHU�7UHLEULHPHQ
LVW YRQ GHU 6FKHLEH JHUXWVFKW�

�� :HQGHQ 6LH VLFK DQ ,KUHQ 7RUR�
9HUWUDJVKlQGOHU�

�� %ULQJHQ 6LH HLQHQ QHXHQ
6FKQLWWPHVVHU�7UHLEULHPHQ DQ
XQG NRQWUROOLHUHQ GLH MHZHLOLJH
3RVLWLRQ GHU 6SDQQVFKHLEH XQG
GHU 5LHPHQI�KUXQJHQ�

'LH 6FKQLWWPHVVHU URWLHUHQ QLFKW� �� 'HU 6FKQLWWPHVVHU�7UHLEULHPHQ
LVW DEJHQXW]W� ORFNHU RGHU
JHULVVHQ�

�� %ULQJHQ 6LH HLQHQ QHXHQ
6FKQLWWPHVVHU�7UHLEULHPHQ DQ�

�� 'HU 6FKQLWWPHVVHU�7UHLEULHPHQ
LVW YRQ GHU 6FKHLEH JHUXWVFKW�

�� %ULQJHQ 6LH HLQHQ QHXHQ
6FKQLWWPHVVHU�7UHLEULHPHQ DQ
XQG NRQWUROOLHUHQ GLH MHZHLOLJH
3RVLWLRQ GHU 6SDQQVFKHLEH XQG
GHU 5LHPHQI�KUXQJHQ�

8QJOHLFKPl�LJH 6FKQLWWK|KH� �� )DOVFKHU 5HLIHQGUXFN� �� 5HJHOQ 6LH GHQ 5HLIHQGUXFN�J J

�� 'DV 6FKQHLGZHUN LVW QLFKW
QLYHOOLHUW�

�� 1LYHOOLHUHQ 6LH GDV 6FKQHLG�
ZHUN VHLWOLFK XQG LQ
/lQJVULFKWXQJ�

�� 'LH 8QWHUVHLWH GHV 6FKQHLG�
ZHUNV LVW VFKPXW]LJ�

�� 5HLQLJHQ 6LH GLH 8QWHUVHLWH GHV
6FKQHLGZHUNV�

 




