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. 7KH 7RUR &RPSDQ\
$OO 5LJKWV 5HVHUYHG�

3ULQWHG LQ 86$

,PSRUWDQW 6DIHW\
,QVWUXFWLRQV
:DUQLQJ³7R UHGXFH WKH ULVN RI ILUH� HOHFWULF

VKRFN� RU LQMXU\� IROORZ WKHVH VDIHW\ LQVWUXFWLRQV�

:KHQ XVLQJ DQ HOHFWULFDO DSSOLDQFH EDVLF SUHFDXWLRQV
VKRXOG DOZD\V EH IROORZHG� LQFOXGLQJ WKH IROORZLQJ�

5HDG $OO ,QVWUXFWLRQV %HIRUH
8VLQJ 7KLV $SSOLDQFH
,W LV HVVHQWLDO WKDW \RX RU DQ\ RWKHU RSHUDWRU RI
WKH DSSOLDQFH UHDG DQG XQGHUVWDQG WKH FRQWHQWV RI
WKLV PDQXDO EHIRUH RSHUDWLQJ WKH DSSOLDQFH� 3D\

SDUWLFXODU DWWHQWLRQ WR WKH VDIHW\ DOHUW V\PERO
ZKLFK PHDQV &$87,21� :$51,1* RU
'$1*(5³SHUVRQDO VDIHW\ LQVWUXFWLRQ� 5HDG DQG
XQGHUVWDQG WKH LQVWUXFWLRQ EHFDXVH LW KDV WR GR ZLWK
VDIHW\� )DLOXUH WR FRPSO\ ZLWK WKHVH LQVWUXFWLRQV
PD\ UHVXOW LQ SHUVRQDO LQMXU\� ULVN RI ILUH� RU
HOHFWULFDO VKRFN�

$YRLG GDQJHURXV HQYLURQPHQWV³'R QRW XVH WKH
WULPPHU LQ GDPS RU ZHW ORFDWLRQV�

'R QRW XVH WKH WULPPHU LQ WKH UDLQ�

.HHS FKLOGUHQ DQG E\VWDQGHUV DZD\³$OO YLVLWRUV
VKRXOG EH NHSW DW D GLVWDQFH IURP WKH ZRUN DUHD�

'UHVV SURSHUO\³'R QRW ZHDU ORRVH FORWKLQJ RU
MHZHOU\� WKH\ FDQ EH FDXJKW LQ PRYLQJ SDUWV� 8VH RI
UXEEHU JORYHV DQG VXEVWDQWLDO IRRWZHDU LV
UHFRPPHQGHG ZKHQ ZRUNLQJ RXWGRRUV� :HDU
SURWHFWLYH KDLU FRYHULQJ WR FRQWDLQ ORQJ KDLU�

8VH VDIHW\ JODVVHV³6DIHW\ JODVVHV DUH DYDLODEOH DW
PRVW UHWDLO VWRUHV� 8VH D IDFH RU GXVW PDVN LI
RSHUDWLRQ LV GXVW\�

8VH WKH ULJKW DSSOLDQFH³'R QRW XVH WKH WULPPHU IRU
DQ\ MRE H[FHSW WKDW IRU ZKLFK LW ZDV LQWHQGHG� 'R QRW
XVH LW DV DQ HGJHU�

8VH D SRODUL]HG *URXQG )DXOW &LUFXLW ,QWHUUXSWHU
�*)&,� RXWOHW³*)&, SURWHFWLRQ VKRXOG EH SURYLGHG
RQ WKH FLUFXLW�V� RU RXWOHW�V� WR EH XVHG IRU WKH
JDUGHQLQJ DSSOLDQFH� 5HFHSWDFOHV DUH DYDLODEOH
KDYLQJ EXLOW�LQ *)&, SURWHFWLRQ DQG PD\ EH XVHG IRU
WKLV PHDVXUH RI VDIHW\�

$YRLG XQLQWHQWLRQDO VWDUWLQJ³'R QRW FDUU\ D
SOXJJHG��LQ WULPPHU ZLWK \RXU ILQJHU RQ WKH VZLWFK� %H
VXUH VZLWFK LV RII ZKHQ SOXJJLQJ LQ WKH WULPPHU�

'R QRW DEXVH WKH FRUG³1HYHU FDUU\ WKH WULPPHU E\
FRUG RU \DQN LW WR GLVFRQQHFW LW IURP WKH SRZHU RXWOHW�
.HHS WKH FRUG DZD\ IURP KHDW� RLO� DQG VKDUS HGJHV�

.HHS JUDVV VKLHOG LQ SODFH DQG LQ ZRUNLQJ RUGHU�

.HHS KDQGV DQG IHHW DZD\ IURP WKH FXWWLQJ DUHD� 'R
QRW JUDVS WKH H[SRVHG UD]RU EODGH XQGHU WKH JUDVV
VKLHOG�

'R QRW IRUFH WKH WULPPHU³,W ZLOO GR WKH MRE EHWWHU
DQG ZLWK OHVV OLNHOLKRRG RI D ULVN RI LQMXU\ DW WKH UDWH
IRU ZKLFK LW ZDV GHVLJQHG�

'R QRW RYHUUHDFK³.HHS SURSHU IRRWLQJ DQG EDODQFH
DW DOO WLPHV�

6WD\ DOHUW³:DWFK ZKDW \RX DUH GRLQJ� 8VH FRPPRQ
VHQVH� 'R QRW RSHUDWH WKH WULPPHU ZKHQ \RX DUH
WLUHG�

'LVFRQQHFW WKH WULPPHU³'LVFRQQHFW WKH WULPPHU
IURP WKH SRZHU VXSSO\ ZKHQ QRW LQ XVH RU EHIRUH
VHUYLFLQJ�

3RODUL]HG DSSOLDQFH FRQQHFWLRQV³7R UHGXFH WKH
ULVN RI HOHFWULF VKRFN� WKLV DSSOLDQFH KDV D SRODUL]HG
SOXJ �L�H�� RQH EODGH LV ZLGHU WKDQ WKH RWKHU� DQG ZLOO
UHTXLUH WKH XVH RI D SRODUL]HG H[WHQVLRQ FRUG� 7KH
DSSOLDQFH SOXJ ZLOO ILW D SRODUL]HG H[WHQVLRQ FRUG RQO\
RQH ZD\� ,I WKH SOXJ GRHV QRW ILW IXOO\ LQWR WKH
H[WHQVLRQ FRUG� UHYHUVH WKH SOXJ� ,I WKH SOXJ VWLOO GRHV
QRW ILW� REWDLQ D SRODUL]HG H[WHQVLRQ FRUG� $ SRODUL]HG
H[WHQVLRQ FRUG UHTXLUHV WKH XVH RI D SRODUL]HG ZDOO
RXWOHW� 7KLV SOXJ ZLOO ILW LQWR WKH SRODUL]HG ZDOO RXWOHW
RQO\ RQH ZD\� ,I WKH SOXJ GRHV QRW ILW IXOO\ LQWR WKH ZDOO
RXWOHW� UHYHUVH WKH SOXJ� ,I WKH SOXJ VWLOO GRHV QRW ILW�
FRQWDFW D TXDOLILHG HOHFWULFLDQ WR LQVWDOO WKH SURSHU ZDOO
RXWOHW� 'R QRW FKDQJH WKH HTXLSPHQW SOXJ� H[WHQVLRQ
FRUG UHFHSWLFOH� RU H[WHQVLRQ FRUG SOXJ LQ DQ\ ZD\�

:DUQLQJ� WR UHGXFH WKH ULVN RI HOHFWULFDO
VKRFN³8VH WKH WULPPHU RQO\ ZLWK DQ H[WHQVLRQ FRUG
LQWHQGHG IRU RXWGRRU XVH� VXFK DV DQ H[WHQVLRQ FRUG
RI FRUG W\SH 6:�$� 62:�$� 67:�$� 672:�$�
6-:�$� 6-2:�$� 6-7:�$� RU 6-72:�$�

([WHQVLRQ FRUG³(QVXUH WKDW \RXU H[WHQVLRQ FRUG LV
LQ JRRG FRQGLWLRQ� :KHQ XVLQJ DQ H[WHQVLRQ FRUG�
XVH RQH KHDY\ HQRXJK WR FDUU\ WKH FXUUHQW \RXU
SRUGXFW ZLOO GUDZ� $Q XQGHUVL]HG H[WHQVLRQ FRUG ZLOO
FDXVH D GURS LQ OLQH YROWDJH UHVXOWLQJ LQ ORVV RI SRZHU
DQG RYHUKHDWLQJ� 7KH IROORZLQJ WDEOH OLVWV WKH FRUUHFW
FRUG VL]H GHSHQGLQJ RQ WKH OHQJWK RI WKH FRUG� ,I \RX
DUH LQ GRXEW� XVH WKH QH[W KHDYLHU JXDJH� 7KH
VPDOOHU WKH JDJH QXPEHU WKH KHDYLHU WKH JDJH�

([WHQVLRQ &RUG /HQJWK 0LQLPXP :LUH *DJH �$�:�*��

��� IW� ��

��� IW� ��

1RWH� 'R QRW XVH DQ H[WHQVLRQ FRUG RYHU ��� IHHW�

7R UHGXFH WKH ULVN RI GLVFRQQHFWLRQ RI WKH H[WHQVLRQ
FRUG GXULQJ XVH� FRQQHFW WKH H[WHQVLRQ FRUG WR WKH
WULPPHU DV LOOXVWUDWHG LQ WKH 2SHUDWLRQ VHFWLRQ RI WKLV
PDQXDO�

6WRUH WKH WULPPHU LQGRRUV³:KHQ QRW LQ XVH� VWRUH
WKH WULPPHU LQGRRUV LQ D GU\� KLJK RU ORFNHG XS SODFH�
RXW RI UHDFK RI FKLOGUHQ�

0DLQWDLQ WKH WULPPHU³)ROORZ LQVWUXFWLRQV IRU
FKDQJLQJ DFFHVVRULHV� ,QVSHFW WKH WULPPHU
SHULRGLFDOO\� DQG LI GDPDJHG� KDYH LW UHSDLUHG E\ DQ
$XWKRUL]HG 7RUR 6HUYLFH 'HDOHU� ,QVSHFW WKH H[WHQVLRQ
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FRUG SHULRGLFDOO\ DQG UHSODFH LW LI LW LV GDPDJHG� .HHS
WKH KDQGOHV GU\� FOHDQ� DQG IUHH IURP RLO DQG JUHDVH�
7KH WULPPHU UHTXLUHV QR OXEULFDWLRQ�

&KHFN GDPDJHG SDUWV³,I DQ\ SDUWV RI WKH WULPPHU
DUH GDPDJHG� VWRS WKH WULPPHU� GLVFRQQHFW LW� DQG
KDYH LW UHSDLUHG EHIRUH RSHUDWLQJ WKH WULPPHU DJDLQ�

$ GDPDJHG WULPPHU VKRXOG RQO\ EH UHSDLUHG E\ DQ
DXWKRUL]HG 7RUR VHUYLFH GHDOHU� :KHQ VHUYLFLQJ� XVH
RQO\ LGHQWLFDO 7RUR UHSODFHPHQW SDUWV�

6DYH 7KHVH ,QVWUXFWLRQV

6DIHW\�,QVWUXFWLRQ 'HFDOV
���������

6DIHW\ DQG LQVWUXFWLRQ GHFDOV DUH ORFDWHG QHDU DUHDV RI SRWHQWLDO GDQJHU� 5HSODFH GDPDJHG RU
ORVW GHFDOV�

$VVHPEO\
$VVHPEOLQJ WKH 7ULPPHU
�� ,QVHUW WKH FDEOHV LQWR WKH EODFN FHQWHU VHFWLRQ�

1RWH� (QVXUH WKDW WKH FDEOHV DUH QRW WZLVWHG�

P�������

��

P�������

�� ,QVHUW WKH WDEV RQ WKH JXDUG LQWR WKH VORWV LQ WKH
WULPPHU�

P�������

�� 6QDS LQ SODFH�
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P�������

��

&DXWLRQ

$ VKDUS UD]RU EODGH LV PRXQWHG XQGHU WKH
JUDVV VKLHOG IRU FXWWLQJ WKH OLQH DV LW
DXWRPDWLFDOO\ DGYDQFHV� 7KLV EODGH FRXOG FXW
\RX FDXVLQJ LQMXU\�
%HFDUHIXO QRW WR FXW \RXUVHOI ZKHQ UHPRYLQJ
WKH WDSH IURP WKH EDOGH DQG ZKHQ FOHDQLQJ
DURXQG LW�

�� 3XVK WKH FDS RQ WKH FXWWLQJ KHDG LQWR WKH FXWWLQJ
KHDG WR HQVXUH WKDW WKH WDEV RQ ERWK VLGHV RI WKH
FXWWLQJ KHDG DUH HQJDJHG� UHIHU WR 5HSODFLQJ /LQH IRU
LQIRUPDWLRQ RQ LQVWDOOLQJ WKH FXWWLQJ KHDG DQG FDS�

2SHUDWLRQ
&RQQHFWLQJ WR D 3RZHU
6RXUFH

:DUQLQJ

,I \RX GR QRW IXOO\ VHDW WKH H[WHQVLRQ FRUG RQ
WKH LQOHW SOXJ� WKH ORRVH SOXJ FRXOG OHDG WR
RYHUKHDWLQJ DQG FDXVH D ILUH� SRVVLEO\
EXUQLQJ \RX RU RWKHUV�

(QVXUH WKDW \RX IXOO\ VHDW WKH FRUG RQ WKH
SOXJ DQG XVH WKH FRUG ORFN IHDWXUH WR VHFXUH
WKH FRUG�

,PSRUWDQW� &KHFN WKH SRZHU FRUG IUHTXHQWO\ GXULQJ
XVH IRU KROHV LQ WKH LQVXODWLRQ� 'R QRW XVH D GDPDJHG
FRUG� 'R QRW UXQ WKH FRUG WKURXJK VWDQGLQJ ZDWHU RU
ZHW JUDVV� 'R QRW DOORZ WKH WULPPHU WR FXW LQWR WKH
FRUG�

6WDUWLQJ�6WRSSLQJ
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2SHUDWLQJ 7LSV
7R UHGXFH OLQH ZHDU DQG DQG LPSURYH WULPPLQJ
SHUIRUPDQFH� XVH WKH IROORZLQJ WHFKQLTXHV ZKHQ
WULPPLQJ�

:DUQLQJ

:KHQ WKH WULPPHU LV UXQQLQJ WKH FXWWLQJ KHDG
LV VSLQQLQJ� ,I \RX FRQWDFW WKH FXWWLQJ OLQH RU
FXWWLQJ KHDG� \RX FRXOG EH LQMXUHG�

.HHS WKH FXWWLQJ KHDG DZD\ IURP \RXU IHHW
DQG E\VWDQGHUV�

(QVXUH WKDW WKH FXWWLQJ KHDG KDV VWRSSHG DQG
WKH WULPPHU LV XQSOXJJHG EHIRUH LQYHUWLQJ LW�
'R QRW VWDUW WKH WULPPHU ZKHQ LW LV LQYHUWHG�

:DUQLQJ

'XULQJ RSHUDWLRQ� WKH WULPPHU PD\ WKURZ
REMHFWV LQ WKH RSHUDWRU·V RU D E\VWDQGHU·V
GLUHFWLRQ� FDXVLQJ LQMXU\�

:HDU VDIHW\ JRJJOHV RU RWKHU VXLWDEOH H\H
SURWHFWLRQ� ORQJ SDQWV� DQG VKRHV ZKLOH
RSHUDWLQJ WKH WULPPHU�

'R QRW XVH WKH WULPPHU DV DQ HGJHU�

.HHS SHRSOH DQG SHWV DZD\ IURP WKH WULPPLQJ
DUHD�

� ,QVSHFW WKH DUHD WR EH WULPPHG IRU DQ\ ZLUH� URSH
RU VWULQJ�OLNH PDWWHU ZKLFK FRXOG EHFRPH
HQWDQJOHG LQ WKH URWDWLQJ OLQH� 3LFN XS DQ\ REMHFWV
RU GHEULV WKDW FRXOG EH WKURZQ E\ WKH WULPPHU�

� 7ULP RQO\ ZKHQ WKH JUDVV DQG ZHHGV DUH GU\�

� 6ORZO\ PRYH WKH
WULPPHU LQ DQG RXW
RI WKH DUHD EHLQJ
FXW�

� &XW JUDVV LQ H[FHVV RI HLJKW LQFKHV WDOO RU ZHHGV
IURP WKH WRS WR WKH ERWWRP LQ VPDOO LQFUHPHQWV�

� 'R QRW IRUFH WKH WULPPHU� $OORZ WKH YHU\ WLS RI
WKH Q\ORQ OLQH WR GR WKH FXWWLQJ �HVSHFLDOO\ DORQJ
ZDOOV��

� $IWHU HDFK XVH� IHHG RXW VRPH OLQH WR SUHYHQW OLQH
IURP UHWUDFWLQJ LQWR FXWWLQJ KHDG�

� 'R QRW GUDJ WKH WULPPHU VSRRO RQ WKH JURXQG
ZKLOH WULPPLQJ�

/HQJWKHQLQJ WKH /LQH
7KH WLS RI WKH FXWWLQJ OLQH ZLOO ZHDU GXULQJ XVH DQG
UHGXFH WKH FXWWLQJ VZDWK�

7R LQFUHDVH WKH OHQJWK RI
WKH OLQH� WDS WKH VSRRO RQ
WKH JURXQG ZKLOH WKH
WULPPHU LV UXQQLQJ�

1RWH� 7KH EODGH XQGHU WKH JXDUG ZLOO DXWRPDWLFDOO\
FXW WKH OLQH WR WKH FRUUHFW OHQJWK�

,PSRUWDQW� 8VH WKH IROORZLQJ SUHFDXWLRQV WR HQVXUH
RSWLPDO OLQH SHUIRUPDQFH�

� 'R QRW KROG WKH VSRRO RQ WKH JURXQG�

� 7R KHOS SUHYHQW OLQH WDQJOH� WDS RQO\ RQFH WR
OHQJWKHQ OLQH� ,I DGGLWLRQDO OLQH LV UHTXLUHG� ZDLW D
IHZ VHFRQGV EHIRUH WDSSLQJ WKH WULPPHU KHDG�

� 'R QRW DOORZ WKH OLQH WR ZHDU WRR VKRUW�

� .HHS WKH OLQH OHQJWK DW IXOO FXWWLQJ GLDPHWHU DV
PXFK DV SRVVLEOH�

� ,I WKH OLQH LV QRW DGYDQFHG RFFDVLRQDOO\� LW ZLOO
ZHDU GRZQ WR WKH H\HOHW� :KHQ WKH WULPPHU VWRSV�
WKH OLQH WHQGV WR UHOD[ DQG PD\ UHWUDFW LQWR WKH
FXWWHU KHDG� 6KRXOG WKLV RFFXU� UHPRYH VSRRO�
UHIHHG WKH OLQH WKURXJK H\HOHW� DQG DVVHPEOH
VSRRO WR WULPPHU�

5HSODFLQJ /LQH
)RU UHSODFHPHQW OLQH� \RX FDQ SXUFKDVH HLWKHU D QHZ�
SUH�ZRXQG VSRRO RI OLQH �PRGHO QR� ����� RU ������
RU EXON OLQH ������ LQ� GLD� [ �� IW�� WKDW \RX FDQ ZLQG
RQWR WKH ROG VSRRO� %RWK DUH DYDLODEOH IURP \RXU 7RUR
GHDOHU�

7KH VSRRO PD\ ZHDU GXULQJ QRUPDO XVH DQG PD\
UHTXLUH RFFDVLRQDO UHSODFHPHQW�
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1RWH� ,I WKH OLQH VKRXOG WDQJOH RU EUHDN DW WKH H\HOHW�
XQSOXJ WKH WULPPHU� UHPRYH WKH VSRRO DV GHVFULEHG
EHORZ� IHHG WKH OLQH WKURXJK WKH H\HOHW� DQG
UHDVVHPEOH VSRRO WR WKH FXWWLQJ KHDG�

&DXWLRQ

,I \RX XVH OLQH RWKHU WKDQ 7RUR ���� LQ� GLD�
Q\ORQ PRQRILODPHQW� LW FRXOG FXW WKURXJK
FORWKHV DQG VNLQ FDXVLQJ LQMXU\ DQG�RU
RYHUORDG WKH PRWRU� SRVVLEO\ FDXVLQJ D ILUH RU
HOLFWULFDO VKRFN�

'R QRW XVH PHWDO ZLUH� URSH� SODVWLF NQLYHV� RU
DQ\ FXWWLQJ OLQH RU PDWHULDO RWKHU WKDQ 7RUR
���� LQ� GLD� Q\ORQ PRQRILODPHQW� �� IRRW
PD[LPXP OLQH OHQJWK�

&DXWLRQ

,I \RX GR QRW IXOO\ LQVWDOO WKH VSRRO DQG FDS�
WKH WULPPHU FRXOG WKURZ WKHP GXULQJ
RSHUDWLRQ� FDXVLQJ LQMXU\ WR WKH RSHUDWRU RU
E\VWDQGHUV�

(QVXUH WKDW \RX IXOO\ LQVWDOO WKH VSRRO DQG
FDS� ZLWK WKH WZR ORFNLQJ WDEV RQ WKH FDS
VHFXUHG LQ WKH VSRRO KRXVLQJ�

�� 'LVFRQQHFW WKH WULPPHU IURP WKH SRZHU VRXUFH�

�� 3UHVV LQ WKH WDEV RQ
HDFK VLGH RI WKH FDS�

1RWH� <RX PD\ QHHG D
VFUHZGULYHU WR SUHVV WKH
WDEV RQ D QHZ WULPPHU�

��

1RWH� ,I WKH VSULQJ IDOOV RII RI WKH FXWWHU KHDG GXULQJ
WKLV SURFHGXUH� LQVWDOO WKH VSULQJ EHIRUH LQVWDOOLQJ WKH
VSRRO DQG FDS�

�� ,I WKHUH LV DQ\ FXWWLQJ OLQH OHIW �WKHUH VKRXOG EH D
VKRUW SLHFH� UHPRYH DQG GLVFDUG LW�

�� 7KRURXJKO\ FOHDQ WKH FXWWHU KHDG� ,QVSHFW IRU DQ\
GDPDJHG RU ZRUQ SDUWV�

�� ,I \RX ZDQW WR ZLQG QHZ OLQH RQWR WKH ROG VSRRO�
FRPSOHWH WKH IROORZLQJ VWHSV�

� +RRN RQH HQG RI OLQH LQWR WKH VORW RQ WKH
VSRRO� DOORZLQJ QR PRUH WKDQ ��� LQ� WR
SURWUXGH� SXVKLQJ WKH HQG RI WKH OLQH DOO WKH
ZD\ WR WKH LQQHU HQG RI WKH VORW�

� :LQG WKH OLQH LQ WKH GLUHFWLRQ RI WKH DUURZ RQ
WKH VSRRO� LQ OHYHO URZV� EHWZHHQ WKH VSRRO
IODQJHV�

1RWH� 7KH WULPPHU ZLOO QRW IXQFWLRQ FRUUHFWO\ LI WKH
OLQH LV ZRXQG LQ WKH ZURQJ GLUHFWLRQ� WKH HQG RI WKH
OLQH SURWUXGHV PRUH WKDQ ��� LQ�� RU WKH OLQH LV
ZRXQG EH\RQG WKH RXWHU HGJHV RI WKH VSRRO�

�� 8QZLQG QR PRUH WKDQ WKUHH LQFKHV RI OLQH IURP
VSRRO �HLWKHU QHZ RU UH�ZRXQG�� +ROG OLQH DQG VSRRO WR
SUHYHQW XQUDYHOLQJ�

�� +ROGLQJ WKH OLQH DQG
VSRRO WR SUHYHQW
XQUDYHOLQJ� SODFH WKH
FDS RQ WKH VSRRO�

�� ,QVHUW OLQH LQWR
H\HOHW� DOLJQLQJ WKH FDS
WDEV ZLWK WKH VORWV LQ WKH
FXWWHU KHDG

��� 3UHVV LQ WKH WDEV
DQG SXVK GRZQ WKH FDS
DQG VSRRO WR ORFN WKH
FDS LQ SODFH�

1RWH� 7KH VSRRO PD\ QHHG WR EH URWDWHG VOLJKWO\ WR
DOORZ LW WR EH IXOO\ LQVWDOOHG�

7KH IXOO\ LQVWDOOHG FXWWLQJ
KHDG VKRXOG DSSHDU DV
LOOXVWUDWHG�

0DLQWHQDQFH
:DUQLQJ

,I WKH H[WHQVLRQ FRUG LV SOXJJHG LQWR D SRZHU
RXWOHW GXULQJ PDLQWHQDQFH� VRPHRQH FRXOG
VWDUW WKH WULPPHU� FDXVLQJ LQMXU\ WR WKH
RSHUDWRU RU E\VWDQGHUV�

8QSOXJ WKH SRZHU FRUG IURP WKH WULPPHU DQG
ZDLW IRU DOO PRYLQJ SDUWV WR VWRS EHIRUH
VHUYLFLQJ WKH WULPPHU�
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$IWHU HDFK XVH RI WKH WULPPHU� FRPSOHWH WKH IROORZLQJ
SURFHGXUHV�

� :LSH WKH WULPPHU FOHDQ ZLWK D GDPS FORWK� 'R
QRW KRVH WKH WULPPHU GRZQ RU VXEPHUVH LW LQ
ZDWHU�

� :LSH RU VFUDSH FOHDQ WKH FXWWHU KHDG DQG VSRRO
DUHD DQ\ WLPH WKHUH LV DQ DFFXPXODWLRQ RI GLUW RU
FXWWLQJV�

� &KHFN DQG WLJKWHQ DOO IDVWHQHUV� ,I DQ\ SDUW LV
GDPDJHG RU ORVW� UHSDLU RU UHSODFH LW�

� 6FUDSH GHEULV DZD\
IURP DLU LQWDNH
YHQWV�

,PSRUWDQW� .HHSLQJ DLU LQWDNH YHQWV IUHH RI JUDVV DQG
GHEULV SUHYHQWV WKH PRWRU IURP RYHUKHDWLQJ DQG
SRVVLEOH IDLOXUH�

6WRUDJH
6WRUH WKH WULPPHU DQG H[WHQVLRQ FRUG LQGRRUV� LQ D
FRRO GU\ ORFDWLRQ� RXW RI UHDFK RI FKLOGUHQ DQG DQLPDOV�

,PSRUWDQW� 7R DYRLG GDPDJLQJ WKH JUDVV VKLHOG ZKHQ
VWRULQJ WULPPHU� UHVW WULPPHU RQ WKH FXWWHU KHDG RU
PRWRU KRXVLQJ RU KDQJ WKH WULPPHU IURP WKH KDQGOH�
'R QRW UHVW WKH WULPPHU RQ WKH JUDVV VKLHOG� 7KH
JUDVV VKLHOG PD\ ZDUS DQG LQWHUIHUH ZLWK WKH FXWWLQJ
OLQH�

6HUYLFH
7RUR KDV GHVLJQHG WKLV SURGXFW WR JLYH \RX \HDUV RI
WURXEOH IUHH XVH� 6KRXOG LW QHHG VHUYLFH� WDNH WKH
SURGXFW WR \RXU $XWKRUL]HG 7RUR 6HUYLFH 'HDOHU� <RXU
7RUR 'HDOHU LV VSHFLDOO\ WUDLQHG WR IL[ 7RUR SURGXFWV
DQG ZLOO HQVXUH WKDW \RXU 7RUR VWD\V ´$OOµ 7RUR�

'RXEOH�LQVXODWHG
$SSOLDQFHV
,Q D GRXEOH�LQVXODWHG DSSOLDQFH� WZR V\VWHPV RI
LQVXODWLRQ DUH SURYLGHG LQVWHDG RI JURXQGLQJ� 1R
JURXQGLQJ PHDQV LV SURYLGHG RQ D GRXEOH�LQVXODWHG
DSSOLDQFH� QRU VKRXOG D PHDQV IRU JURXQGLQJ EH
DGGHG WR WKH DSSOLDQFH� 6HUYLFLQJ D GRXEOH�LQVXODWHG
DSSOLDQFH UHTXLUHV H[WUHPH FDUH DQG NQRZOHGJH RI
WKH V\VWHP� DQG VKRXOG EH GRQH RQO\ E\ WKH TXDOLILHG
VHUYLFH SHUVRQQHO DW \RXU $XWKRUL]HG 7RUR 6HUYLFH
'HDOHU� 5HSODFHPHQW SDUWV IRU D GRXEOH�LQVXODWHG
DSSOLDQFH PXVW EH LGHQWLFDO WR WKH SDUWV WKH\ UHSODFH�
$ GRXEOH�LQVXODWHG DSSOLDQFH LV PDUNHG ZLWK WKH

ZRUGV ´'RXEOH ,QVXODWLRQµ RU ´'RXEOH ,QVXODWHG�µ 7KH
V\PERO �VTXDUH ZLWKLQ D VTXDUH� PD\ DOVR EH
PDUNHG RQ WKH DSSOLDQFH�
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. 7KH 7RUR &RPSDQ\
$OO 5LJKWV 5HVHUYHG�

3ULQWHG LQ 86$

,QVWUXFWLRQV GH
VpFXULWp LPSRUWDQWHV
$WWHQWLRQ� SRXU UpGXLUH OHV ULVTXHV G·LQFHQGLH�

G·pOHFWURFXWLRQ RX GH EOHVVXUH� UHVSHFWHU OHV

FRQVLJQHV GH VpFXULWp FL�GHVVRXV�

5HVSHFWHU OHV SUpFDXWLRQV pOpPHQWDLUHV DSSOLFDEOHV j
WRXW DSSDUHLO pOHFWULTXH� HW QRWDPPHQW�

/LUH WRXWHV OHV LQVWUXFWLRQV
DYDQW G·XWLOLVHU FHW DSSDUHLO
,O HVW HVVHQWLHO TXH WRXW XWLOLVDWHXU DLW OX HW FRPSULV
OH FRQWHQX GH FH PDQXHO DYDQW G·XWLOLVHU O·DSSDUHLO�
3UrWHU XQH DWWHQWLRQ SDUWLFXOLqUH DX[ LQVWUXFWLRQV
UHODWLYHV j OD VpFXULWp GHV SHUVRQQHV� LQGLTXpHV SDU

XQ VLJQDO GH GDQJHU HW OD PHQWLRQ 358'(1&(�
$77(17,21 RX '$1*(5� /LUH HW FRPSUHQGUH FHV
LQVWUXFWLRQV� FDU OD VpFXULWp HVW HQ MHX� /H QRQ�
UHVSHFW GH FHV LQVWUXFWLRQV SHXW HQWUDvQHU XQ
ULVTXH GH EOHVVXUHV� G·pOHFWURFXWLRQ RX
G·LQFHQGLH�

(YLWHU OHV VLWXDWLRQV GDQJHUHXVHV� 1H SDV XWLOLVHU
OH FRXSH�ERUGXUH GDQV GHV HQGURLWV KXPLGHV RX
PRXLOOpV�

1H SDV XWLOLVHU OH FRXSH�ERUGXUH VRXV OD SOXLH�

7HQLU OHV HQIDQWV HW OHV FXULHX[ j GLVWDQFH�
1·DGPHWWUH SHUVRQQH GDQV OD ]RQH GH WUDYDLO�

3RUWHU GHV YrWHPHQWV DSSURSULpV� 1H SDV SRUWHU GH
YrWHPHQWV DPSOHV RX GH ELMRX[ ULVTXDQW GH
V·DFFURFKHU GDQV OHV SLqFHV HQ PRXYHPHQW� /H SRUW
GH JDQWV GH FDRXWFKRXF HW GH ERQQHV FKDXVVXUHV HVW
FRQVHLOOp SRXU OH WUDYDLO j O·H[WpULHXU� 1RXHU HW FRXYULU
OHV FKHYHX[ ORQJV SRXU TX·LOV QH ULVTXHQW SDV G·rWUH
SULV GDQV O·DSSDUHLO�

3RUWHU GHV OXQHWWHV GH SURWHFWLRQ� &HV DUWLFOHV VRQW
HQ YHQWH FKH] OD SOXSDUW GHV GpWDLOODQWV� 3RUWHU XQ
PDVTXH IDFLDO RX DQWL�SRXVVLqUH VL OH WUDYDLO VRXOqYH
GH OD SRXVVLqUH�

8WLOLVHU O·DSSDUHLO DSSURSULp� 1H SDV XWLOLVHU OH
FRXSH�ERUGXUH j GHV WkFKHV SRXU OHVTXHOOHV LO Q·HVW
SDV FRQoX� 1H SDV XWLOLVHU SRXU FRXSHU OHV
ERUGXUHV�

8WLOLVHU XQH SULVH GH FRXUDQW SRODULVpH� j FRXSXUH
HQ FDV GH PLVH j OD WHUUH DFFLGHQWHOOH �SURWHFWLRQ
*)&,�� 8QH SURWHFWLRQ *)&, GRLW rWUH LQFOXVH GDQV OHV
FLUFXLWV RX OHV SULVHV XWLOLVpV SDU O·DSSDUHLO GH MDUGLQ�
(PSOR\HU SDU H[HPSOH GHV SULVHV j SURWHFWLRQ *)&,
LQWpJUpH� GLVSRQLEOHV GDQV OH FRPPHUFH�

(YLWHU OH GpPDUUDJH DFFLGHQWHO� 1H SDV WUDQVSRUWHU
XQ FRXSH�ERUGXUH EUDQFKp HQ JDUGDQW OHV GRLJWV VXU
OD JkFKHWWH� 6·DVVXUHU TXH OH FRXSH�ERUGXUH HVW HQ
SRVLWLRQ pWHLQWH �RII� DYDQW GH OH EUDQFKHU�

1H SDV PDOWUDLWHU OH FRUGRQ� 1H MDPDLV WLUHU VXU OH
FRUGRQ SRXU GpEUDQFKHU OH FRXSH�ERUGXUH� QL SRUWHU OH
FRXSH�ERUGXUH SDU OH FRUGRQ� 7HQLU OH FRUGRQ j O·DEUL
GH OD FKDOHXU� GH O·KXLOH HW GHV DQJOHV YLIV�

9HLOOHU j FH TXH OH FDSRW SURWHFWHXU VRLW WRXMRXUV HQ
SODFH HW HQ ERQ pWDW�

1H SDV DSSURFKHU OHV PDLQV QL OHV SLHGV GH OD ]RQH
GH FRXSH� 1H SDV WRXFKHU OH FRXWHDX FRXSH�ILO SODFp
VRXV OH FDSRW SURWHFWHXU�

1H SDV IRUFHU OH FRXSH�ERUGXUH� /·XWLOLVDWLRQ j OD
YLWHVVH SUpYXH JDUDQWLW OHV PHLOOHXUV UpVXOWDWV HW UpGXLW
OHV ULVTXHV G·DFFLGHQW�

1H SDV WHQWHU G·DWWHLQGUH GHV HQGURLWV WURS
pORLJQpV� 7RXMRXUV VH WHQLU ELHQ HQ pTXLOLEUH HW IDLUH
DWWHQWLRQ GH QH SDV JOLVVHU�

5HVWHU YLJLODQW� )DLUH DWWHQWLRQ j FH TX·RQ IDLW� 8VHU
GH ERQ VHQV� 1H SDV XWLOLVHU O·DSSDUHLO ORUVTX·RQ HVW
IDWLJXp�

'pEUDQFKHU O·DSSDUHLO� 5HWLUHU OH FRUGRQ GH OD SULVH
GH FRXUDQW ORUVTX·RQ Q·XWLOLVH SOXV O·DSSDUHLO� HW DYDQW
WRXWH LQWHUYHQWLRQ G·HQWUHWLHQ�

)LFKHV HW SULVHV SRODULVpHV� 3RXU UpGXLUH OHV
ULVTXHV G·pOHFWURFXWLRQ� FHW DSSDUHLO HVW pTXLSp G·XQH
ILFKH SRODULVpH �GRQW XQH EURFKH HVW SOXV ODUJH TXH
O·DXWUH�� j XWLOLVHU DYHF XQ FRUGRQ SURORQJDWHXU
SRODULVp� /D ILFKH GH O·DSSDUHLO QH SHXW HQWUHU GDQV OD
ILFKH IHPHOOH G·XQ SURORQJDWHXU SRODULVp TXH GDQV XQ
VHQV� 6L HOOH QH HQWUH SDV GDQV XQ VHQV� HVVD\HU
GDQV O·DXWUH� 6L HOOH Q·HQWUH SDV QRQ SOXV GDQV O·DXWUH
VHQV� VH SURFXUHU XQ DXWUH SURORQJDWHXU SRODULVp� GH
W\SH DSSURSULp� /H SURORQJDWHXU SRODULVp GRLW rWUH
EUDQFKp GDQV XQH SULVH GH FRXUDQW SRODULVpH� /D ILFKH
PkOH GX SURORQJDWHXU SRODULVp QH SHXW V·HQILFKHU GDQV
XQH SULVH GH FRXUDQW SRODULVpH TXH GDQV XQ VHQV� 6L
HOOH Q·HQWUH SDV GDQV XQ VHQV� HVVD\HU GDQV O·DXWUH�
6L HOOH Q·HQWUH WRXMRXUV SDV� V·DGUHVVHU j XQ
pOHFWULFLHQ TXDOLILp SRXU TX·LO SODFH XQH SULVH GH
FRXUDQW DSSURSULpH� /D ILFKH GH O·DSSDUHLO HW OHV ILFKHV
GX SURORQJDWHXU QH SHXYHQW HQ DXFXQ FDV rWUH
PRGLILpHV�

$WWHQWLRQ� SRXU UpGXLUH OHV ULVTXHV G·pOHFWUR�
FXWLRQ� XWLOLVHU H[FOXVLYHPHQW XQ SURORQJDWHXU GHVWLQp
j O·XWLOLVDWLRQ j O·H[WpULHXU� SDU H[HPSOH GH W\SH 6:�$�
62:�$� 67:�$� 672:�$� 6-:�$� 6-2:�$�
6-7:�$� RX 6-72:�$�

&RUGRQ SURORQJDWHXU� 6·DVVXUHU TXH OH FRUGRQ HVW
HQ ERQ pWDW� 8WLOLVHU XQ SURORQJDWHXU G·XQH VHFWLRQ
VXIILVDQWH SRXU OH FRXUDQW DEVRUEp SDU O·DSSDUHLO� DILQ
G·pYLWHU OD SHUWH GH SXLVVDQFH HW OH ULVTXH GH
VXUFKDXIIH GXV j XQH EDLVVH GH WHQVLRQ H[FHVVLYH
GDQV OH FRUGRQ� /H WDEOHDX FL�GHVVRXV LQGLTXH OH
FDOLEUH UHFRPPDQGp HQ IRQFWLRQ GH OD ORQJXHXU GX
FRUGRQ� (Q FDV GH GRXWH� XWLOLVHU XQ FRUGRQ SOXV JURV�
3OXV OH FRUGRQ HVW JURV� SOXV OH QXPpUR GH FDOLEUH
DPpULFDLQ �$�:�*� FRUUHVSRQGDQW HVW SHWLW�

 



�

�������� 5HY %

/RQJXHXU GX
SURORQJDWHXU

&DOLEUH $�:�*� PLQLPXP

�� P
���� IW�

��

�� P
���� IW�

��

5HPDUTXH � 1H SDV XWLOLVHU XQ FRUGRQ GH SOXV GH
�� P ���� IW��

3RXU UpGXLUH OHV ULVTXHV G·DUUDFKDJH GX FRUGRQ
SHQGDQW OH WUDYDLO� FRQQHFWHU OH SURORQJDWHXU j
O·DSSDUHLO FRPPH LOOXVWUp DX FKDSLWUH 8WLOLVDWLRQ GH FH
PRGH G·HPSORL�

5DQJHU OH FRXSH�ERUGXUH j O·LQWpULHXU� /RUVTX·RQ
Q·XWLOLVH SOXV OH FRXSH�ERUGXUH� OH UDQJHU j O·LQWpULHXU
GDQV XQ HQGURLW VHF� HQ KDXWHXU RX VRXV FOp� KRUV GH
OD SRUWpH GHV HQIDQWV�

(QWUHWLHQ GH O·DSSDUHLO� 6XLYUH OHV LQVWUXFWLRQV ORUV
GX FKDQJHPHQW G·DFFHVVRLUHV� ,QVSHFWHU
UpJXOLqUHPHQW O·DSSDUHLO HW OH IDLUH UpSDUHU FKH] XQ
FRQFHVVLRQQDLUH 7RUR DJUpp V·LO HVW HQGRPPDJp�
9pULILHU UpJXOLqUHPHQW O·pWDW GX FRUGRQ SURORQJDWHXU� HW
OH UHPSODFHU V·LO HVW HQGRPPDJp� 9HLOOHU j FH TXH OD
SRLJQpH VRLW WRXMRXUV SURSUH HW VqFKH� VDQV WUDFH
G·KXLOH RX GH JUDLVVH� /H FRXSH�ERUGXUH QH QpFHVVLWH
SDV GH OXEULILFDWLRQ�

&RQWU{OHU O·pWDW GHV SLqFHV� 6L O·DSSDUHLO HVW
HQGRPPDJp� O·DUUrWHU� OH GpEUDQFKHU� HW QH SOXV
O·XWLOLVHU DYDQW GH O·DYRLU IDLW UpSDUHU� 1H FRQILHU OD
UpSDUDWLRQ G·XQ FRXSH�ERUGXUH HQGRPPDJp TX·j XQ
UpSDUDWHXU 7RUR DJUpp� 6L GHV SLqFHV GRLYHQW rWUH
UHPSODFpHV� Q·XWLOLVHU TXH GHV SLqFHV GH UHFKDQJH
7RUR LGHQWLTXHV�

&RQVHUYHU FHV
LQVWUXFWLRQV

'pFDOFRPDQLHV GH VpFXULWp HW G·LQVWUXFWLRQV
���������

'HV GpFDOFRPDQLHV GH VpFXULWp HW G·LQVWUXFWLRQV VRQW SODFpHV SUqV GHV HQGURLWV
SRWHQWLHOOHPHQW GDQJHUHX[� 7RXWH GpFDOFRPDQLH DEvPpH RX SHUGXH GRLW rWUH UHPSODFpH�
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$VVHPEODJH
$VVHPEODJH GX
FRXSH�ERUGXUH
�� ,QVpUH] OHV FDEOHV GDQV OD VHFWLRQ FHQWUDOH QRLUH�

5HPDUTXH � $VVXUH]�YRXV TXH OHV FDEOHV QH VRQW
SDV WRXUQpV�

P�������

��

P�������

�� ,QVpUH] OH] ODQJXHWWHV GX FDUWHU GDQV OHV WHQWHV
GX FRXSH�GRUGXUHV�

P�������

�� (QFOHQFKH]�

��

358'(1&(

8Q FRXWHDX j ODPH GH UDVRLU HVW PRQWp VRXV
OH FDSRW SURWHFWHXU SRXU FRXSHU OH ILO DX IXU HW
j PHVXUH GH VRQ DYDQFH DXWRPDWLTXH� ,O SHXW
RFFDVLRQQHU GHV EOHVVXUHV SDU FRXSXUH�

3UHQGUH JDUGH GH QH SDV VH EOHVVHU ORUVTX·RQ
HQOqYH O·DGKpVLI GX FRXWHDX HW TX·RQ QHWWRLH
WRXW DXWRXU�

�� 3RXVVHU OH FDSXFKRQ VXU OD WrWH GH FRXSH MXVTX·j
FH TXH OHV SDWWHV VH ORJHQW GDQV OHV RXYHUWXUHV GHV
GHX[ F{WpV GH OD WrWH GH FRXSH� FRPPH H[SOLTXp j OD
UXEULTXH 5HPSODFHPHQW GX ILO�
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8WLOLVDWLRQ
%UDQFKHPHQW GDQV XQH
SULVH GH FRXUDQW

$77(17,21

6L OD ILFKH GX SURORQJDWHXU Q·HVW SDV HQIRQFpH
j IRQG GDQV OD SULVH GH O·DSSDUHLO� HOOH SHXW
SURYRTXHU XQH VXUFKDXIIH HW GpFOHQFKHU XQ
GpEXW G·LQFHQGLH TXL SHXW EU�OHU O·XWLOLVDWHXU
RX G·DXWUHV SHUVRQQHV�

9HLOOHU j HQIRQFHU j IRQG OD ILFKH GX
SURORQJDWHXU GDQV OD SULVH GH O·DSSDUHLO� HW
XWLOLVHU OH GLVSRVLWLI GH EORFDJH GX FRUGRQ
FRPPH LOOXVWUp�

,03257$17 � &RQWU{OHU UpJXOLqUHPHQW O·pWDW GX
FRUGRQ HQ FRXUV G·XWLOLVDWLRQ� SRXU V·DVVXUHU TXH OD
JDLQH LVRODQWH Q·HVW SDV WURXpH� 1H SDV XWLOLVHU XQ
FRUGRQ HQGRPPDJp� 1H SDV IDLUH SDVVHU OH FRUGRQ
GDQV O·HDX RX GDQV GH O·KHUEH PRXLOOpH� )DLUH
DWWHQWLRQ GH QH SDV FRXSHU OH FRUGRQ DYHF OH
FRXSH�ERUGXUH�

0DUFKH�DUUrW

&RQVHLOV G·XWLOLVDWLRQ
/HV FRQVHLOV TXL VXLYHQW SHUPHWWHQW GH UpGXLUH O·XVXUH
GX ILO HW G·REWHQLU GH PHLOOHXUV UpVXOWDWV�

$77(17,21

/RUVTXH OH FRXSH�ERUGXUH HVW HQ PDUFKH� OD
WrWH GH FRXSH WRXUQH j JUDQGH YLWHVVH� /H
FRQWDFW GX ILO RX GH OD WrWH GH FRXSH SHXW
RFFDVLRQQHU GHV EOHVVXUHV�

0DLQWHQLU OD WrWH GH FRXSH j XQH GLVWDQFH
VXIILVDQWH GHV SLHGV HW GH WRXWH SHUVRQQH�

1H SDV UHWRXUQHU OH FRXSH�ERUGXUH j O·HQYHUV
WDQW TXH OD WrWH GH FRXSH QH V·HVW SDV DUUrWpH
HW TX·LO Q·HVW SDV GpEUDQFKp� 1H SDV PHWWUH OH
FRXSH�ERUGXUH HQ PDUFKH ORUVTX·LO HVW
UHWRXUQp�

$77(17,21

(Q FRXUV G·XWLOLVDWLRQ� OH FRXSH�ERUGXUH SHXW
SURMHWHU GHV REMHWV TXL ULVTXHQW GH EOHVVHU
O·XWLOLVDWHXU RX GHV SHUVRQQHV j SUR[LPLWp�

3RUWHU GHV OXQHWWHV GH VpFXULWp RX XQH DXWUH
SURWHFWLRQ RFXODLUH DSSURSULpH� XQ ORQJ
SDQWDORQ HW GHV FKDXVVXUHV ORUV GH WRXWH
XWLOLVDWLRQ GX FRXSH�ERUGXUH�

1H SDV XWLOLVHU SRXU FRXSHU OHV ERUGXUHV�
7HQLU OHV SHUVRQQHV HW OHV DQLPDX[
GRPHVWLTXHV j O·pFDUW GH OD ]RQH GH WUDYDLO�

� ,QVSHFWHU DX SUpDODEOH OD ]RQH GH IDXFKH SRXU OD
GpEDUUDVVHU GHV ERXWV GH ILO� GH FRUGH RX GH
PDWLqUHV VLPLODLUHV TXL SRXUUDLHQW V·HQURXOHU GDQV
O·DSSDUHLO� (QOHYHU pJDOHPHQW OHV REMHWV RX GpEULV
TXL ULVTXHQW G·rWUH SURMHWpV SDU OH FRXSH�ERUGXUH�

� 1H SDV IDXFKHU WDQW TXH O·KHUEH HVW PRXLOOpH�

� ,PSULPHU DX FRXSH�
ERUGXUH GH OHQWV
PRXYHPHQWV GH
YD�HW�YLHQW SRXU
O·DPHQHU GDQV OD
]RQH GH FRXSH HW
O·HQ pFDUWHU�

� 6L O·KHUEH HVW KDXWH GH SOXV GH �� FP ��µ�� OD
IDXFKHU SURJUHVVLYHPHQW� G·DERUG DVVH] KDXW�
SXLV SOXV EDV� SHWLW j SHWLW�

� 1H SDV IRUFHU O·DSSDUHLO� /D FRXSH GRLW rWUH
DVVXUpH SDU OH ERXW GX ILO �VXUWRXW OH ORQJ GHV
PXUV��

� $SUqV FKDTXH XWLOLVDWLRQ� IDLUH DYDQFHU OH ILO SRXU
pYLWHU TX·LO QH VH UpWUDFWH GDQV OD WrWH GH FRXSH�

� 1H SDV WUDvQHU OD ERELQH GX FRXSH�ERUGXUH
VXU OH VRO SHQGDQW OD FRXSH�
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$YDQFHPHQW GX ILO
/H ERXW GX ILO V·XVH DX IXU HW j PHVXUH GH O·XWLOLVDWLRQ�
FH TXL UpGXLW OD ODUJHXU GH FRXSH�

3RXU DXJPHQWHU OD
ORQJXHXU GX ILO� IUDSSHU
OD ERELQH VXU OH VRO
ORUVTXH OH FRXSH�
ERUGXUH HVW HQ PDUFKH�

5HPDUTXH � /H FRXWHDX PRQWp VRXV OH FDSRW
SURWHFWHXU FRXSH DXWRPDWLTXHPHQW OH ILO j OD ORQJXHXU
YRXOXH�

,03257$17 � 3RXU XQ IRQFWLRQQHPHQW RSWLPDO�
UHVSHFWHU OHV SUpFDXWLRQV TXL VXLYHQW�

� 1H SDV PDLQWHQLU OD ERELQH VXU OH VRO�

� 3RXU pYLWHU TXH OH ILO QH V·HPPrOH� QH IUDSSHU
TX·XQH VHXOH IRLV OD ERELQH SRXU DOORQJHU OH ILO� 6L
OH ILO Q·DWWHLQW SDV OD ORQJXHXU YRXOXH� DWWHQGUH
TXHOTXHV VHFRQGHV DYDQW GH UHIUDSSHU OD WrWH GX
FRXSH�ERUGXUH�

� 1H SDV ODLVVHU OH ILO V·XVHU MXVTX·j GHYHQLU WURS
FRXUW�

� 9HLOOHU j FH TXH OD ORQJXHXU GX ILO VRLW WRXMRXUV
DXVVL SURFKH TXH SRVVLEOH GX SOHLQ GLDPqWUH GH
FRXSH�

� 6L RQ QH IDLW SDV DYDQFHU OH ILO GH WHPSV HQ
WHPSV� LO ULVTXH GH V·XVHU MXVTX·j O·±LOOHW
PpWDOOLTXH� /RUVTXH OH FRXSH�ERUGXUH V·DUUrWH� OH
ILO VH GpWHQG OpJqUHPHQW HW ULVTXH G·rWUH UpWUDFWp
GDQV OD WrWH GH FRXSH� 6L FHOD VH SURGXLW�
GpSRVHU OD ERELQH� UHIDLUH VRUWLU OH ILO SDU O·±LOOHW HW
UHPRQWHU OD ERELQH GDQV OH FRXSH�ERUGXUH�

5HFKDUJH GH ILO
3RXU UHFKDUJHU HQ ILO OH FRXSH�ERUGXUH� RQ SHXW VRLW
DFKHWHU XQH ERELQH QHXYH JDUQLH GH ILO �PRGpOH QR�
����� RX ������� VRLW Q·DFKHWHU TXH GX ILO SRXU HQ
JDUQLU O·DQFLHQQH ERELQH ������ LQ� GLD� [ �� IW��� /HV
GHX[ SURGXLWV VRQW HQ YHQWH FKH] OHV GpWDLOODQWV 7RUR�

8Q UHPSODFHPHQW GH OD ERELQH SHXW rWUH QpFHVVDLUH
GH WHPSV j DXWUH HQ UDLVRQ GH O·XVXUH QRUPDOH�

5HPDUTXH � 6L OH ILO V·HPPrOH RX FDVVH DX QLYHDX GH
O·±LOOHW� GpEUDQFKHU OH FRXSH�ERUGXUH� GpSRVHU OD
ERELQH FRPPH H[SOLTXp FL�GHVVRXV� UHIDLUH VRUWLU OH ILO
SDU O·±LOOHW� SXLV UHPRQWHU OD ERELQH GDQV OH
FRXSH�ERUGXUH�

358'(1&(

6L YRXV XWLOLVH] XQ ILODPHQW DXWUH TXH OH
PRQRILODPHQW HQ Q\ORQ 7RUR GH ����� SRXFH GH
GLDPqWUH� FHOD SHXW FDXVHU GHV GpFKLUXUHV VXU
OHV KDELWV RX GHV FRXSUHV�EOHVVXUHV VXU OD
SHDX HW�RX VXUFKDUJHU OH PRWHXU� HW FDXVHU
SRVVLEOHPHQW XQ LQFHGLH RX XQ FKRF
pOHFWULTXH�

1H SDV XWLOLVHU GH ILO RX WLJH HQ PpWDO� GHV
FRXWHDX[ HQ SODVWLTXH RX TXHOTXH ILO
WUDQFKDQW RX PDWpULDX DXWUH TXH OH
PRQRILODPHQW HQ Q\ORQ 7RUR GH ����� SRXFHV
GH GLDPqWUH HW �� SLHGV GH ORQJXHXU
PD[LPDOH�

358'(1&(

6L OD ERELQH HW VRQ FDSXFKRQ QH VRQW SDV
PRQWpV j IRQG GDQV OD WrWH GH FRXSH� LOV
ULVTXHQW G·rWUH SURMHWpV ORUV GH O·XWLOLVDWLRQ GX
FRXSH�ERUGXUH� HW GH EOHVVHU O·XWLOLVDWHXU RX
GHV SHUVRQQHV j SUR[LPLWp�

7RXMRXUV V·DVVXUHU TXH OD ERELQH HW VRQ
FDSXFKRQ VRQW PRQWpV j IRQG� HW TXH OHV
GHX[ SDWWHV GH YHUURXLOODJH GX FDSXFKRQ VRQW
ELHQ ORJpHV GDQV OHV RXYHUWXUHV GH OD WrWH GH
FRXSH�

�� 'pEUDQFKHU OH FRXSH�ERUGXUH GH OD VRXUFH GH
FRXUDQW�

�� $SSX\HU VXU OHV
SDWWHV GH YHUURXLOODJH
GHV GHX[ F{WpV GX
FDSXFKRQ�

5HPDUTXH � 9RXV
SRXYH] XWLOLVHU XQ
WRXUQHYLV SRXU DSSX\HU
VXU OHV ODPHOOHV SRXU
DVVHPEOHU XQ QRXYHDX
FRXSH�ERUGXUH�

��

5HPDUTXH � 6L OH UHVVRUW WRPEH GH OD WrWH GH FRXSH
DX FRXUV GH FHWWH RSpUDWLRQ� QH SDV RXEOLHU GH OH
UHPHWWUH HQ SODFH DYDQW GH UHPRQWHU OD ERELQH HW VRQ
FDSXFKRQ�

�� 6·LO UHVWH GX ILO �LO GHYUDLW HQ UHVWHU XQ SHX��
O·HQOHYHU HW OH MHWHU�
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�� 1HWWR\HU FRPSOqWHPHQW OD WrWH GH FRXSH HW
V·DVVXUHU TX·DXFXQH SLqFH Q·HVW XVpH RX
HQGRPPDJpH�

�� 3RXU UHJDUQLU OD ERELQH YLGH� SURFpGHU FRPPH
VXLW�

� $FFURFKHU XQ ERXW GX ILO GDQV OD UDLQXUH GH OD
ERELQH� QH SDV OH ODLVVHU GpSDVVHU SOXV GH
� PP ����µ�� HW OH SRXVVHU MXVTX·DX IRQG GH
OD UDLQXUH�

� (QURXOHU OH ILO GDQV OH VHQV GH OD IOqFKH� HQ
FRXFKHV UpJXOLqUHV� HQWUH OHV GHX[ ERUGV GH
OD ERELQH�

5HPDUTXH � /H FRXSH�ERUGXUH QH SHXW SDV
IRQFWLRQQHU FRUUHFWHPHQW VL OH ILO HVW HQURXOp GDQV
OH PDXYDLV VHQV� VL OH ERXW GX ILO GpSDVVH GH SOXV
GH � PP ����µ�� RX VL OH ILO HQURXOp GpSDVVH GHV
ERUGV GH OD ERELQH�

�� 1H SDV GpURXOHU SOXV GH � FP ��µ� GH ILO GH OD
ERELQH �QHXYH RX UHERELQpH�� 7HQLU OH ILO HW OD ERELQH
SRXU pYLWHU TX·LOV QH VH GpURXOHQW�

�� 3RVHU OH FDSXFKRQ
VXU OD ERELQH� HQ
PDLQWHQDQW WRXMRXUV OH ILO
HW OD ERELQH SRXU pYLWHU
TX·LOV QH VH GpURXOHQW�

�� 3DVVHU OH ILO GDQV
O·±LOOHW� HW WRXUQHU OHV
SDWWHV GX FDSXFKRQ IDFH
DX[ RXYHUWXUHV GH OD
WrWH GH FRXSH�

��� 3LQFHU OHV SDWWHV HW
HQIRQFHU OH FDSXFKRQ HW
OD ERELQH SRXU YHUURXLOOHU
OH FDSXFKRQ HQ SRVLWLRQ�

5HPDUTXH � ,O SHXW rWUH QpFHVVDLUH GH IDLUH SLYRWHU OD
ERELQH OpJqUHPHQW SRXU ELHQ OD ORJHU�

/D WrWH GH FRXSH
FRPSOqWHPHQW
DVVHPEOpH GRLW VH
SUpVHQWHU FRPPH LOOXVWUp
FL�FRQWUH�

(QWUHWLHQ
$77(17,21

6L O·RQ QH GpEUDQFKH SDV O·DSSDUHLO DYDQW
WRXWH LQWHUYHQWLRQ G·HQWUHWLHQ� TXHOTX·XQ
ULVTXH GH IDLUH GpPDUUHU OH FRXSH�ERUGXUH� HW
G·RFFDVLRQQHU GHV EOHVVXUHV j O·XWLOLVDWHXU RX
j G·DXWUHV SHUVRQQHV�

'pEUDQFKHU OH FRUGRQ G·DOLPHQWDWLRQ GX F{Wp
GX FRXSH�ERUGXUH� HW DWWHQGUH O·DUUrW GH
WRXWHV OHV SLqFHV PRELOHV DYDQW GH
FRPPHQFHU O·HQWUHWLHQ�

$SUqV FKDTXH VpDQFH G·XWLOLVDWLRQ� HIIHFWXHU OHV
RSpUDWLRQV FL�GHVVRXV�

� (VVX\HU OH FRXSH�ERUGXUH DYHF XQ FKLIIRQ
KXPLGH� 1H SDV QHWWR\HU O·DSSDUHLO DX MHW
G·HDX� QL OH SORQJHU GDQV O·HDX�

� )URWWHU RX UDFOHU OD WrWH GH FRXSH HW OD ERELQH VL
QpFHVVDLUH SRXU OHV GpEDUUDVVHU GH OD WHUUH RX
GHV GpEULV YpJpWDX[�

� 9pULILHU HW UHVVHUUHU WRXWH OD YLVVHULH� 5pSDUHU RX
UHPSODFHU WRXWH SLqFH HQGRPPDJpH RX SHUGXH�

� (QOHYHU OHV GpEULV
TXL REVWUXHQW OHV
SULVHV G·DLU�

,03257$17 � /HV SULVHV G·DLU GH O·DSSDUHLO GRLYHQW
WRXMRXUV rWUH ELHQ GpJDJpHV SRXU pYLWHU OD VXUFKDXIIH
HW OHV ULVTXHV GH SDQQH GX PRWHXU�

5HPLVDJH
&RQVHUYHU OH FRXSH�ERUGXUH HW OH SURORQJDWHXU j
O·LQWpULHXU� GDQV XQ HQGURLW IUDLV HW VHF� KRUV GH SRUWpH
GHV HQIDQWV HW GHV DQLPDX[�

,03257$17 � 3RXU QH SDV DEvPHU OH FDSRW
SURWHFWHXU� SRVHU OH FRXSH�ERUGXUH VXU OD WrWH GH
FRXSH RX VXU OH FDSRW PRWHXU� RX OH VXVSHQGUH SDU OD
SRLJQpH� 1H MDPDLV SRVHU O·DSSDUHLO VXU OH FDSRW
SURWHFWHXU� /H FDSRW ULVTXHUDLW GH VH GpIRUPHU HW GH
JrQHU OD URWDWLRQ GX ILO�
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6HUYLFH DSUqV�YHQWH
&H SURGXLW HVW FRQoX SDU 7RUR SRXU IRQFWLRQQHU VDQV
SUREOqPHV SHQGDQW GHV DQQpHV� 6·LO UHTXLHUW XQH
LQWHUYHQWLRQ� OH SRUWHU FKH] XQ FRQFHVVLRQQDLUH 7RUR
DJUpp� /HV FRQFHVVLRQQDLUHV 7RUR VRQW VSpFLDOHPHQW
IRUPpV j OD UpSDUDWLRQ GHV SURGXLWV 7RUR� HW
JDUDQWLVVHQW TXH YRWUH DSSDUHLO UHVWH XQ ´7RURµ j SDUW
HQWLqUH�

$SSDUHLOV j GRXEOH
LVRODWLRQ
6XU OHV DSSDUHLOV GH FH W\SH� OD PLVH j OD WHUUH HVW
UHPSODFpH SDU GHX[ V\VWqPHV G·LVRODWLRQ� /·DSSDUHLO
Q·HVW GRQF SDV PLV j OD WHUUH� HW LO QH IDXW SDV \
DMRXWHU GH GLVSRVLWLI GH PLVH j OD WHUUH� /D UpSDUDWLRQ
G·DSSDUHLOV j GRXEOH LVRODWLRQ H[LJH XQ JUDQG VRLQ HW
XQH SDUIDLWH FRQQDLVVDQFH GX V\VWqPH� HW QH GRLW rWUH
FRQILpH TX·DX SHUVRQQHO TXDOLILp GH YRWUH
FRQFHVVLRQQDLUH 7RUR DJUpp� /HV SLqFHV GH UHFKDQJH
XWLOLVpHV SRXU OD UpSDUDWLRQ G·DSSDUHLOV j GRXEOH
LVRODWLRQ GRLYHQW rWUH ULJRXUHXVHPHQW LGHQWLTXHV DX[
SLqFHV G·RULJLQH� /HV DSSDUHLOV j GRXEOH LVRODWLRQ
SRUWHQW XQH LQVFULSWLRQ ´'RXEOH ,QVXODWLRQµ RX ´'RXEOH
,QVXODWHGµ� RX OH V\PEROH �GHX[ FDUUpV O·XQ GDQV
O·DXWUH��
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7KH 7RUR 3URPLVH
$ )XOO 7ZR <HDU 5HVLGHQWLDO 8VH :DUUDQW\
)RU WKH 8QLWHG 6WDWHV� &DQDGD� DQG 0H[LFR

7KH 7RUR &RPSDQ\ DQG LWV DIILOLDWH� 7RUR :DUUDQW\ &RPSDQ\� SXUVXDQW WR DQ DJUHHPHQW EHWZHHQ WKHP� MRLQWO\ ZDUUDQW WKLV
7RUR SURGXFW IRU WZR \HDUV DJDLQVW GHIHFWV LQ PDWHULDO RU ZRUNPDQVKLS� 7R UHFHLYH D UHSODFHPHQW RU UHSDLU� DW RXU RSWLRQ�
MXVW UHWXUQ WKH FRPSOHWH XQLW� SRVWDJH SUHSDLG� WR WKH VHOOHU� �8�6� FXVWRPHUV RQO\ PD\ UHWXUQ WKHLU XQLW� ZLWK SURRI RI
SXUFKDVH� WR DQ\ 7RUR 0DVWHU 6HUYLFH 'HDOHU RU WKH 7RUR 6HUYLFH &HQWHU� ���� 6KRUHOLQH %OYG�� 0RXQG� 01 ������� 7KLV
ZDUUDQW\ FRYHUV SURGXFW GHIHFWV RQO\� ,W GRHV QRW FRYHU LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJHV� 6RPH VWDWHV GR QRW
DOORZ WKH H[FOXVLRQ RU OLPLWDWLRQ RI LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJHV� VR WKH DERYH OLPLWDWLRQ PD\ QRW DSSO\ WR
\RX� 7KLV ZDUUDQW\ JLYHV \RX VSHFLILF ULJKWV� DQG \RX PD\ KDYH RWKHU ULJKWV ZKLFK YDU\ IURP VWDWH WR VWDWH� ,I DOO RWKHU
UHPHGLHV IDLO� \RX PD\ FRQWDFW XV DW &XVWRPHU 6HUYLFH 'HSDUWPHQW� 7RUR :DUUDQW\ &RPSDQ\� ���� /\QGDOH $YH 6�
%ORRPLQJWRQ� 01� ����������� �'R QRW UHWXUQ GHIHFWLYH SURGXFW WR WKLV DGGUHVV��

&RXQWULHV 2WKHU WKDQ WKH 8QLWHG 6WDWHV� &DQDGD� RU 0H[LFR

&XVWRPHUV ZKR KDYH SXUFKDVHG 7RUR SURGXFWV H[SRUWHG IURP WKH 8QLWHG 6WDWHV� &DQDGD� RU 0H[LFR VKRXOG FRQWDFW WKHLU
7RUR 'LVWULEXWRU �'HDOHU� WR REWDLQ JXDUDQWHH SROLFLHV IRU \RXU FRXQWU\� SURYLQFH RU VWDWH� ,I IRU DQ\ UHDVRQ \RX DUH
GLVVDWLVILHG ZLWK \RXU 'LVWULEXWRU·V VHUYLFH RU KDYH GLIILFXOW\ REWDLQLQJ JXDUDQWHH LQIRUPDWLRQ� FRQWDFW WKH 7RUR LPSRUWHU� ,I
DOO RWKHU UHPHGLHV IDLO� \RX PD\ FRQWDFW XV DW WKH 7RUR :DUUDQW\ &RPSDQ\�

/D SURPHVVH 7RUR
*DUDQWLH WRWDOH GH GHX[ DQV SRXU XVDJH UpVLGHQWLHO

DX[ (WDWV�8QLV� DX &DQDGD HW DX 0H[LTXH

/D FRPSDJQLH 7RUR HW OD VRFLpWp DIILOLpH 7RUR :DUUDQW\ &RPSDQ\� VXU OD EDVH G·XQ DFFRUG FRQMRLQW� JDUDQWLVVHQW FH SURGXLW
7RUR FRQWUH WRXW GpIDXW GH IDEULFDWLRQ RX GH PDWpULHO SRXU XQH SpULRGH GH GHX[ DQV� 3RXU REWHQLU OH UHPSODFHPHQW RX OD
UpSDUDWLRQ� j QRWUH FRPSWH� LO VXIILW GH UHWRXUQHU O·DSSDUHLO FRPSOHW� HQ SRUW SD\p� DX UHYHQGHXU �OHV FOLHQWV GHV (WDWV�8QLV
VHXOHPHQW SHXYHQW UHWRXUQHU OHXU DSSDUHLO j WRXW &RQFHVVLRQQDLUH 7RUR 0DVWHU 6HUYLFH RX DX FHQWUH GH UpSDUDWLRQV 7RUR�
���� 6KRUHOLQH %OYG�� 0RXQG� 01 ������� &HWWH JDUDQWLH FRXYUH XQLTXHPHQW OHV GpIDXWV GX SURGXLW� (OOH QH FRXYUH SDV
OHV GRPPDJHV GLUHFWV RX LQGLUHFWV� &HUWDLQV pWDWV HW SURYLQFHV QH SHUPHWWDQW SDV O·H[FOXVLRQ RX OD OLPLWDWLRQ GHV
GRPPDJHV GLUHFWV RX LQGLUHFWV� OHV OLPLWDWLRQV PHQWLRQQpHV SOXV KDXW SHXYHQW QH SDV V·DSSOLTXHU j YRWUH FDV�
&HWWH JDUDQWLH YRXV GRQQH GHV GURLWV VSpFLILTXHV� 9RXV SRXYH] pJDOHPHQW EpQpILFLHU G·DXWUHV GURLWV TXL YDULHQW VHORQ OHV
pWDWV HW SURYLQFHV� 6L WRXWHV YRV WHQWDWLYHV GH UHFRXUV pFKRXHQW� YRXV SRXYH] QRXV FRQWDFWHU j� &XVWRPHU 6HUYLFH
'HSDUWPHQW� 7RUR :DUUDQW\ &RPSDQ\� ���� /\QGDOH $YH 6� %ORRPLQJWRQ� 01� ���������� �QH UHWRXUQH] SDV OHV
SURGXLWV GpIHFWXHX[ j FHWWH DGUHVVH��

3D\V DXWUHV TXH OHV (WDWV�8QLV� OH &DQDGD HW OH 0H[LTXH

/HV DFKHWHXUV GH SURGXLWV 7RUR H[SRUWpV GHV (WDWV�8QLV� GX &DQDGD RX GX 0H[LTXH VRQW SULpV GH V·DGUHVVHU j OHXU
GLVWULEXWHXU �FRQFHVVLRQQDLUH� 7RUR SRXU REWHQLU OD SROLFH GH JDUDQWLH DSSOLFDEOH j OHXU SD\V� SURYLQFH RX pWDW� 6L� SRXU XQH
UDLVRQ TXHOFRQTXH� YRXV Q·pWLH] SDV VDWLVIDLW GX VHUYLFH GH YRWUH GLVWULEXWHXU RX YRXV D\H] GX PDO j REWHQLU OHV
LQIRUPDWLRQV GH JDUDQWLH� YHXLOOH] YRXV DGUHVVHU j O·LPSRUWDWHXU 7RUR� (Q GHUQLHU UHFRXUV� YRXV SRXYH] QRXV FRQWDFWHU�
7RUR :DUUDQW\ &RPSDQ\�

 




