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,QKDOWVYHU]HLFKQLV
6HLWH

(LQOHLWXQJ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
6LFKHUKHLWVKLQZHLVH �� � � � � � � � � � � � � � � � � � � � � �

9RU ,QEHWULHEQDKPH �� � � � � � � � � � � � � � � � � �
:lKUHQG 'HV %HWULHEHV �� � � � � � � � � � � � � � �
:DUWXQJ 'HU 6FKQHHIUlVH �� � � � � � � � � � � � � �
6FKDOOGUXFNSHJHO �� � � � � � � � � � � � � � � � � � � �
6FKDOOLQWHQVLWlWVSHJHO �� � � � � � � � � � � � � � � � �
9LEUDWLRQVLQWHQVLWlW �� � � � � � � � � � � � � � � � � �
6\PEROYHU]HLFKQLV �� � � � � � � � � � � � � � � � � � �

/RVH 7HLOH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
=XEHK|U ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
0RQWDJHKLQZHLVH ��� � � � � � � � � � � � � � � � � � � � � � � �

0RQWLHUHQ 'HV 5lXPJHWULHEHJHKlXVHV ��� � �
6FKDOWVWDQJH (LQEDXHQ ��� � � � � � � � � � � � � � � �
$XVZXUI (LQEDXHQ ��� � � � � � � � � � � � � � � � � � �
$XVZXUINRQWUROOJHWULHEH (LQEDXHQ ��� � � � � �
5HLIHQGUXFN 3U�IHQ ��� � � � � � � � � � � � � � � � � �
*OHLWNXIHQ 0RQWLHUHQ ��� � � � � � � � � � � � � � � � �
5lXPJHWULHEHJHKlXVH|O .RQWUROOLHUHQ ��� � � �

9RUEHUHLWXQJHQ 9RU 'HP 6WDUW ��� � � � � � � � � � � � � �
)�OOHQ 'HV .XUEHOJHKlXVHV 0LW gO ��� � � � � �
)�OOHQ 'HV .UDIWVWRIIWDQNV 0LW %HQ]LQ ��� � �

%HWULHE ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
%HGLHQXQJVHOHPHQWH ��� � � � � � � � � � � � � � � � �
6WDUW�XQG $EVWHOOKLQZHLVH ��� � � � � � � � � � � � �
3RZHU 6KLIW�%HWULHE ��� � � � � � � � � � � � � � � � � �
)UHLODXI� 2GHU 6HOEVWDQWULHE ��� � � � � � � � � � � �
6FKQHHUlXPWLSV ��� � � � � � � � � � � � � � � � � � � � �
(LQVWHOOXQJ 'HU 6FK�UIOHLVWH ��� � � � � � � � � � �
(LQVWHOOHQ 'HU *OHLWNXIHQ ��� � � � � � � � � � � � � �
6FKHLQZHUIHUHLQVWHOOXQJ ��� � � � � � � � � � � � � � �

:DUWXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
%HQ]LQ $EODVVHQ ��� � � � � � � � � � � � � � � � � � � � �
6FKPLHUHQ 'HU 6FKQHHIUlVH ��� � � � � � � � � � � �
:HFKVHOQ 'HV 0RWRU|OV ��� � � � � � � � � � � � � � �
5lXPJHWULHEHJHKlXVH ��� � � � � � � � � � � � � � � � �
(LQVWHOOHQ 'HV 5lXPZHUN��*HEOlVH�
$QWULHEVULHPHQV ��� � � � � � � � � � � � � � � � � � � �

(LQVWHOOHQ 'HV )DKUDQWULHEVULHPHQV ��� � � � � �
$XVZHFKVHOQ 'HU $QWULHEVULHPHQ ��� � � � � � �
(LQVWHOOHQ 'HU $QWULHEVNHWWH ��� � � � � � � � � � �
(LQVWHOOHQ 'HV 9HUJDVHUV ��� � � � � � � � � � � � � �
$XVZHFKVHOQ 'HU =�QGNHU]H ��� � � � � � � � � � �

$XIEHZDKUXQJ ��� � � � � � � � � � � � � � � � � � � � � � � � � �

(LQOHLWXQJ
9LHOHQ 'DQN� GD� 6LH VLFK I�U GHQ .DXI HLQHV
7RUR�3URGXNWHV HQWVFKLHGHQ KDEHQ�

'LH )LUPD 7RUR KDW GHQ :XQVFK� GD� 6LH PLW ,KUHP
QHXHQ 3URGXNW YROONRPPHQ ]XIULHGHQ VLQG XQG VRPLW
ELWWHQ ZLU 6LH� VLFK DQ HLQHQ 9HUWUDJVKlQGOHU ]X
ZHQGHQ� ZHQQ 6LH 8QWHUVW�W]XQJ EHLP 6HUYLFH� GHP
.DXI YRQ 7RUR 2ULJLQDO�(UVDW]WHLOHQ E]Z� ZHLWHUH
,QIRUPDWLRQHQ EHQ|WLJHQ�

:HQQ 6LH VLFK DQ GHQ QlFKVWHQ 9HUWUDJVKlQGOHU E]Z�
DQ GDV :HUN ZHQGHQ� VROOWHQ 6LH $QJDEHQ �EHU
0RGHOO� XQG 6HULHQQXPPHU ,KUHV 3URGXNWHV PDFKHQ
N|QQHQ� 'LHVH 1XPPHUQ HUOHLFKWHUQ HV GHP
9HUWUDJVKlQGOHU RGHU GHP .XQGHQGLHQVWWHFKQLNHU�
(LQ]HOKHLWHQ �EHU ,KU HQWVSUHFKHQGHV 3URGXNW
DQJHEHQ ]X N|QQHQ� 6LH ILQGHQ GLH 6FKLOGHU PLW GHU
0RGHOO� XQG 6HULHQQXPPHU DQ HLQHU GDI�U
YRUJHVHKHQHQ 6WHOOH DP *HUlW �$EE� ���

=XP VFKQHOOHQ $XIILQGHQ GHU 0RGHOO� XQG
6HULHQQXPPHU N|QQHQ VLH GLHVH $QJDEHQ LQ GHQ
QDFKIROJHQGHQ .DVWHQ HLQWUDJHQ�

0RGHOO�1U��

6HULHQ�1U�

/HVHQ 6LH GDV YRUOLHJHQGH +DQGEXFK VRUJIlOWLJ GXUFK�
XP VLFK PLW GHP NRUUHNWHQ %HWULHE XQG GHU :DUWXQJ
,KUHV 3URGXNWHV YHUWUDXW ]X PDFKHQ� 'DV /HVHQ GLHVHV
+DQGEXFKHV GLHQW GD]X� 6LH XQG DQGHUH YRU
.|USHUYHUOHW]XQJHQ E]Z� GDV 3URGXNW YRU 6FKlGHQ ]X
EHZDKUHQ� 2EZRKO GLH )LUPD 7RUR 3URGXNWH
NRQ]LSLHUW� KHUVWHOOW XQG YHUWUHLEW� GLH VLFKHU VLQG XQG
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GHP QHXHVWHQ 6WDQG GHU 7HFKQLN HQWVSUHFKHQ� WUDJHQ
6LH GLH 9HUDQWZRUWXQJ I�U GHQ RUGQXQJVJHPl�HQ XQG
VLFKHUHQ %HWULHE GHV 3URGXNWHV� 6LH VLQG DXFK I�U GLH
8QWHUZHLVXQJ YRQ 3HUVRQHQ YHUDQWZRUWOLFK� GDV
3URGXNW VLFKHU ]X EHGLHQHQ�

'LHVHV +DQGEXFK HQWKlOW 7RUR :DUQKLQZHLVH� GLH DXI
P|JOLFKH *HIDKUHQ KLQZHLVHQ� VRZLH EHVRQGHUH
6LFKHUKHLWVKLQZHLVH� XP 6LH XQG DQGHUH YRU
.|USHUYHUOHW]XQJHQ E]Z� 7RG ]X EHZDKUHQ�
*()$+5� :$5181* XQG 9256,&+7 VLQG
6LJQDOZ|UWHU� GLH GLH 6FKZHUH GHU *HIDKU EH]HLFKQHQ�
/DVVHQ 6LH MHGRFK XQJHDFKWHW GHU *HIDKUHQVWXIH
lX�HUVWH 9RUVLFKW ZDOWHQ�

*()$+5 ZHLVW GDUDXI KLQ� GD� EHL 1LFKWEHDFKWXQJ
GHU HPSIRKOHQHQ 6LFKHUKHLWVPD�QDKPHQ H[WUHP KRKH
9HUOHW]XQJV� RGHU /HEHQVJHIDKU EHVWHKW�

:$5181* ZHLVW DXI HLQH *HIDKU KLQ� GLH EHL
1LFKWEHDFKWXQJ GHU HPSIRKOHQHQ
6LFKHUKHLWVPD�QDKPHQ ]X VFKZHUHQ
.|USHUYHUOHW]XQJHQ RGHU 7RG I�KUHQ NDQQ�

9256,&+7 ZHLVW DXI HLQH *HIDKU KLQ� GLH EHL
1LFKWEHDFKWXQJ GHU HPSIRKOHQHQ
6LFKHUKHLWVPD�QDKPHQ ]X OHLFKWHUHQ RGHU
PLWWHOVFKZHUHQ .|USHUYHUOHW]XQJHQ I�KUHQ NDQQ�

=ZHL ZHLWHUH %HJULIIH GLHQHQ HEHQIDOOV ]XU
.HQQ]HLFKQXQJ ZLFKWLJHU ,QIRUPDWLRQHQ� ´:LFKWLJµ
OHQNW GLH $XIPHUNVDPNHLW DXI EHVRQGHUH
PDVFKLQHQWHFKQLVFKH ,QIRUPDWLRQHQ� XQG ´%HDFKWHµ
KHEW DOOJHPHLQH� EHDFKWHQVZHUWH ,QIRUPDWLRQHQ
KHUYRU�

'LH %H]HLFKQXQJHQ ´OLQNH 6HLWHµ XQG ´UHFKWH 6HLWHµ
GHU 0DVFKLQH VLQG EH]RJHQ DXI GLH 6LFKW GHV
%HGLHQHUV� ZHQQ GLHVHU VHLQH 3RVLWLRQ KLQWHU GHP
%HGLHQJULII HLQQLPPW�

6LFKHUKHLWVKLQZHLVH
)�U PD[LPDOH 6LFKHUKHLW� RSWLPDOH /HLVWXQJ XQG
3URGXNWHUNHQQWQLV LVW HV DEVROXW QRWZHQGLJ� GD�
GHU %DGLHQHU GHU 6FKQHHIUlVH PLW GHP ,QKDOW
GLHVHV +DQGEXFKHV YHUWUDXW LVW� EHYRU GHU 0RWRU

�EHUKDXSW DQJHODVVHQ ZLUG� 'LH

6LFKHUKHLWVV\PEROH 9256,&+7� $&+781*
RGHU *()$+5 EHVRQGHUV VRUJIlOWLJ EHDFKWHQ� HV
VLQG +LQZHLVH� GLH VLFK DXI GLH SHUV|QOLFKH
6LFKHUKHLW EH]LHKHQ� 'LH $QZHLVXQJHQ ELWWH OHVHQ
XQG VLFK HLQSUlJHQ� VLH EHWUHIIHQ GLH 6LFKHUKHLW�
%HL 1LFKWEHDFKWXQJ GHU $QOHLWXQJ EHVWHKW
9HUOHW]XQJVJHIDKU�

'LH IROJHQGH $QOHLWXQJ HQWVSULFKW GHQ $QOHLWXQJHQ
I�U ´6DIHW\ 6QRZWKURZLQJµ GHV $PHULFDQ 1DWLRQDO
6WDQGDUGV ,QVWLWXWH �$16,�� 'LH 6FKQHHIUlVH ZXUGH
I�U XQG DXI DQJHPHVVHQ VLFKHUHQ %HWULHE NRQVWUXLHUW
XQG JHWHVWHW� ZLUG GLH 6FKQHHIUlVH MHGRFK HQWJHJHQ
GHU KLHU IROJHQGHQ $QOHLWXQJ EHWULHEHQ� %(67(+7
9(5/(7=81*6*()$+5�

9RU ,QEHWULHEQDKPH

�� 'LH $QOHLWXQJ JHQDX GXUFKOHVHQ� HKH GLH
0DVFKLQH LQ %HWULHE JHQRPPHQ ZLUG� 6LFK PLW
DOOHQ %HGLHQXQJVKHEHOQ YHUWUDXW PDFKHQ XQG
OHUQHQ� ZLH GHU 0RWRU UDVFK DEJHVWHOOW ZLUG�

�� .HLQH DQGHUHQ 3HUVRQHQ� LQVEHVRQGHUH NHLQH
.LQGHU XQG +DXVWLHUH� DXI GHU $UEHLWVIOlFKH
GXOGHQ� (UZDFKVHQH VROOWHQ HUVW GDQQ GLH
6FKQHHIUlVH EHQXW]HQ� QDFKGHP VLH GLHVH
$QOHLWXQJ JHOHVHQ KDEHQ�

�� 'LH ]X UlXPHQGH )OlFKH JHQDX XQWHUVXFKHQ�
)X�DEVWUHLIHU� 6FKOLWWHQ� 'UlKWH XQG VRQVWLJH
)UHPGN|USHU HQWIHUQHQ� GLH YRQ GHU 6FKQHHIUlVH
HUID�W XQG IRUWJHVFKOHXGHUW ZHUGHQ N|QQWHQ�

�� 'LH 6FKXW]YRUULFKWXQJHQ XQWHU NHLQHQ
8PVWlQGHQ HQWIHUQHQ� 'HIHNWH RGHU
YHUORUHQJHJDQJHQH 6FKXW]EOHFKH�
6LFKHUKHLWVHLQULFKWXQJHQ XQG XQOHVHUOLFKH
6FKLOGHU P�VVHQ HUVHW]W RGHU UHSDULHUW ZHUGHQ�
HKH PDQ PLW GHU 6FKQHHIUlVH DUEHLWHW� (YHQWXHOO
ORFNHUH 0XWWHUQ� %RO]HQ XQG 6FKUDXEHQ
IHVW]LHKHQ�

�� *HHLJQHWH :LQWHUNOHLGXQJ XQG UXWVFKVLFKHUHV
6FKXKZHUN WUDJHQ� .HLQH ZHLWJHVFKQLWWHQHQ
.OHLGXQJVVW�FNH WUDJHQ� GLH YRQ EHZHJOLFKHQ
7HLOHQ HUID�W ZHUGHQ N|QQWHQ�
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�� %HLGH .XIHQ VR HLQVWHOOHQ� GD� GDV 5lXPJHKlXVH
NHLQH %HU�KUXQJ PLW .LHV� RGHU 6FKRWWHUIOlFKHQ
EHNRPPW�

�� 'HQ 6SHHG�6KLIW�+HEHO LQ GLH /HHUODXIVWHLOXQJ
�1� EULQJHQ XQG VLFKHUVWHOOHQ� GD� GLH
6FKDOWKHEHO I�U 6FKQHFNH XQG 6HOEVWIDKUDQWULHE
�5DGDQWULHE� LQ GHU DXVJHNRSSHOWHQ 6WHOOXQJ
VLQG� EHYRU GHU 0RWRU JHVWDUWHW ZLUG�

�� ,PPHU HLQHQ JHHUGHWHQ 'UHLDGHU�6WHFNHU XQG
.DEHO YHUZHQGHQ� XP HLQH PLW HOHNWULVFKHP
6WDUWHU DXVJHU�VWHWH 6FKQHHIUlVH ]X VWUDUWHQ�
9HUOlQJHUXQJVVFKQXU QXU DQ HLQHQ JHHUGHWHQ
6WHFNHU DQVFKOLH�HQ�

�� 'HQ .UDIWVWRIIWDQN I�OOHQ� HKH GHU 0RWRU
JHVWDUWHW ZLUG� .HLQ %HQ]LQ YHUVFK�WWHQ� %HQ]LQ
LVW VHKU IHXHUJHIlKUOLFK� GDKHU 9256,&+7
%(,0 80*$1* 0,7 %(1=,1� 1,&+7
5$8&+(1�

$� (LQHQ YRUVFKULIWVPl�LJHQ %HQ]LQNDQLVWHU
YHUZHQGHQ�

%� )�OOHQ 6LH GHQ 7DQN LP )UHLHQ XQG QLFKW LQ
JHVFKORVVHQHQ 5lXPHQ� 1,(0$/6 %(,
/$8)(1'(0 2'(5 +(,66(0
02725 1$&+)h//(1� 1XU EHL
DEJHN�KOWHP 0RWRU QDFKWDQNHQ� GD VRQVW
%UDQGJHIDKU�

&� 7�UHQ DXIPDFKHQ� ZHQQ GHU 0RWRU LQ GHU
*DUDJH JHVWDUWHW ZLUG� GD $XVSXIIJDVH
JHIlKUOLFK XQG P|JOLFKHUZHLVH W|GOLFK VLQG�
0RWRU QLFKW LP JHVFKORVVHQHQ 5DXP ODXIHQ
ODVVHQ� 'HQ 0RWRU QHL LQ JHVFKORVVHQHQ
5lXPHQ ODXIHQ ODVVHQ�

'� 9HUVFK�WWHWHU .UDIWVWRII PX� DXIJHZLVFKW
XQG GHU .UDIWVWRIIEHKlOWHU � XQG 7DQNGHFNHO
VLFKHU JHVFKORVVHQ ZHUGHQ� EHYRU GHU 0RWRU
JHVWDUWHW ZLUG�

:lKUHQG 'HV %HWULHEHV

��� 527,(5(1'(6 *(%/b6( 2'(5
527,(5(1'( 6&+1(&.( .$11
),1*(5 2'(5 +b1'( $%6&+1(,'(1

2'(5 9(5/(7=(1� ,00(5 +,17(5
'(1 )h+581*6*5,))(1 81' ,1
6,&+(5(0 $%67$1' 921 '(5
$86:85)g))181* %/(,%(1�
62/$1*( ',( 6&+1(()5b6( ,1
%(75,(% ,67� *HVLFKW� +lQGH� )��H XQG
DQGHUH .|USHUWHLOH E]Z� .OHLGXQJ QLFKW LQ GLH
1lKH YHUGHFNWHU� EHZHJOLFKHU RGHU
URWLHUHQGHU 7HLOH EULQJHQ�

��� '(1 02725 $%67(//(1� %(925
(,167(//�� 5(,1,*81*6� 2'(5
:$5781*6$5%(,7(1 $1 '(5
6&+1(()5b6( 925*(1200(1 %=:�
(9(178(//(
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=h1'.(5=( $%=,(+(1 81' 62
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672&.� 1,(0$/6 ,+5( +b1'(
9(5:(1'(1� 80 '(1 $86:85)
)5(,=85b80(1�

��� %HYRU 6LH GLH %HGLHQXQJVSRVLWLRQ YHUODVVHQ
�KLQWHU GHQ +DOWHJULIIHQ�� =�QGVFKO�VVHO DXI
$86 GUHKHQ XQG ZDUWHQ� ELV DOOH VLFK
EHZHJHQGHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ
VLQG�

��� 0RWRU GUDX�HQ ZDUPODXIHQ ODVVHQ� EHYRU PLW
GHP 6FKQHHUlXPHQ DQJHIDQJHQ ZLUG�

��� 1XU EHL JXWHU 6LFKW RGHU %HOHXFKWXQJ PLW GHU
6FKQHHIUlVH DUEHLWHQ� 6WHWV DXI VLFKHUHQ 6WDQG
DFKWHQ XQG GLH )�KUXQJVJULIIH JXW IHVWKDOWHQ�
EHVRQGHUV� ZHQQ LP 5�FNZlUWVJDQJ JHDUEHLWHW
ZLUG� .HLQHIDOOV ODXIHQ� VRQGHUQ JHPlFKOLFK
JHKHQ�

��� 'HQ 5lXPDUEHLWHQ YROOH $XIPHUNVDPNHLW
VFKHQNHQ XQG DXI 9HUWLHIXQJHQ LP %RGHQ XQG
DQGHUH YHUVWHFNWH *HIDKUHQ DFKWHQ� 9RUVLFKW
EHLP 6FKQHHUlXPHQ YRQ .LHVIOlFKHQ� 6LQG GLH
.XIHQ QLFKW VR HLQJHVWHOOW� GD� GDV 5lXPJHKlXVH
GHQ NLHVLJHQ 8QWHUJUXQG QLFKW EHU�KUW� N|QQHQ
6WHLQFKHQ JHVFKOHXGHUW ZHUGHQ�

��� $P ODXIHQGHQ 0RWRU NHLQH (LQVWHOOXQJHQ
YRUQHKPHQ� DXVJHQRPPHQ DP 9HUJDVHU�
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��� 'HQ $XVZXUI QLH JHJHQ XPVWHKHQGH 3HUVRQHQ�
9HUJODVXQJHQ� .UDIWIDKU]HXJH XQG /DVWZDJHQ
ULFKWHQ RGHU GLH 6FKQHHIUlVH LQ GHUHQ 1lKH RGHU
DQ )HQVWHUVFKlFKWHQ RGHU HLQHP $EKDQJ
EHWUHLEHQ� RKQH GHQ $XVZXUI� XQG
'HIOHNWRUZLQNHO ULFKWLJ HLQ]XVWHOOHQ�

��� 6FKQHH YRQ $EKlQJHQ GXUFK %HZHJXQJ QDFK
REHQ XQG QDFK XQWHQ UlXPHQ� QLHPDOV TXHU ]XP
+DQJ DUEHLWHQ� %HL 5LFKWXQJVlQGHUXQJHQ
YRUVLFKWLJ YRUJHKHQ� %HLP 5lXPHQ DXI +lQJHQ
GHQ QLHGULJHQ *DQJ XQG 5�FNUDG�VWHOOXQJ
YHUZHQGHQ� 1LHPDOV ]X VWHLOH +lQJH DEUlXPHQ�

��� 'LH 6FKQHHIUlVH QLFKW GXUFK ]X VFKQHOOHV
5lXPHQ �EHUODVWHQ�

��� ',( 6&+1(()5b6( '$5) 1,&+7 $8)
'b&+(51 9(5:(1'7 :(5'(1�

��� :HQQ GLH 6FKQHHIUlVH JHJHQ HLQHQ )UHPGN|USHU
JHVWR�HQ LVW RGHU VWDUN YLEULHUW� GHQ 0RWRU GXUFK
'UHKHQ GHV =�QGVFKO�VVHOV DXI $86 DEVWHOOHQ
XQG ZDUWHQ� ELV DOOH VLFK EHZHJHQGHQ 7HLOH ]XP
6WLOOVWDQG JHNRPPHQ VLQG� 'DQQ GDV =�QGNDEHO
YRQ GHU .HU]H DE]LHKHQ XQG GDV *HUlW VRIRUW DXI
HYHQWXHOOH 6FKlGHQ E]Z� NOHPPHQGH RGHU
ORFNHUH 7HLOH NRQWUROOLHUHQ� 6WDUNH 9LEUDWLRQ
GHXWHW LQ GHU 5HJHO DXI 3UREOHPH KLQ� $OOH
6FKlGHQ P�VVHQ UHSDULHUW ZHUGHQ� EHYRU GHU
0RWRU QHX JHVWDUWHW E]Z� GLH 6FKQHHIUlVH ZLHGHU
LQ %HWULHE JHQRPPHQ ZLUG�

��� 'HQ ODXIHQGHQ RGHU NXU] ]XYRU DEJHVWHOOWHQ
0RWRU QLFKW EHU�KUHQ� XP 9HUEUHQQXQJHQ ]X
YHUPHLGHQ� gOVWDQG RGHU gO LP .XUEHOJHKlXVH
QLFKW NRQWUROOLHUHQ RGHU QDFKI�OOHQ� VRODQJH GHU
0RWRU OlXIW� .HLQ gO HLQJHEHQ RGHU gOVWDQG LP
0RWRUJHKlXVH �EHUSU�IHQ� ZlKUHQG GHU 0RWRU
OlXIW�

��� 'LH 6FKQHHIUlVH QLHPDOV EHL KRKHU
*HVFKZLQGLJNHLW DXI UXWVFKLJHP %RGHQ
EHWUHLEHQ� %HLP 5�FNZlUWVIDKUHQ LVW 9RUVLFKW
DQJHEUDFKW�

:DUWXQJ 'HU 6FKQHHIUlVH

��� 1XU GLH LQ GLHVHU $QOHLWXQJ HQWKDOWHQHQ
:DUWXQJVDUEHLWHQ GXUFKI�KUHQ� 'HQ 0RWRU
DEVWHOOHQ� HKH :DUWXQJV� RGHU (LQVWHOODUEHLWHQ
YRUJHQRPPHQ ZHUGHQ� )HUQHU GDV .DEHO YRQ GHU
=�QGNHU]H DE]LHKHQ XQG VR VLFKHUQ� GD�
YHUVHKHQWOLFKHV 6WDUWHQ DXVJHVFKORVVHQ LVW�
6ROOWHQ JU|�HUH 5HSDUDWXUHQ QRWZHQGLJ ZHUGHQ�
VHW]HQ 6LH VLFK ELWWH PLW GHP ORNDOHQ
7252�.XQGHQGLHQVW�9HUWUDJVKlQGOHU LQ
9HUELQGXQJ�

��� $OOH 0XWWHUQ� %RO]HQ XQG 6FKUDXEHQ GHU
6FKQHHIUlVH P�VVHQ JXW IHVWJH]RJHQ VHLQ� XP
GHQ HLQZDQGIUHLHQ %HWULHEV]XVWDQG GHV *HUlWHV
VLFKHU]XVWHOOHQ� 'LH 0RWRUEHIHVWLJXQJVVFKUDXEHQ
RIW QDFKVHKHQ� XP IHVW]XVWHOOHQ� RE VLH IHVW
DQJH]RJHQ VLQG�

��� 'HQ 0RWRU QLFKW GXUFK 9HUlQGHUQ GHU
5HJOHUHLQVWHOOXQJ ]X VFKQHOO ODXIHQ ODVVHQ� 'LH
HPSIRKOHQH PD[LPDOH 0RWRUGUHK]DKO EHWUlJW
���� 8�0LQ XQG VROOWH DXV *U�QGHQ GHU
6LFKHUKHLW XQG *HQDXLJNHLW PLW HLQHP
'UHK]DKOPHVVHU NRQWUROOLHUW ZHUGHQ�

��� 'HQ 0RWRU DEN�KOHQ ODVVHQ� HKH GLH 6FKQHHIUlVH
LQ HLQHP JHVFKORVVHQHQ 5DXP ZLH HLQHU *DUDJH
RGHU 6FKXSSHQ DXIEHZDKUW ZLUG� ',(
6&+1(()5b6( 1,(0$/6 ,0 +$86
2'(5 .(//(5 $8)%(:$+5(1� '$
.5$)7672))( 81'
.5$)7672))'b03)( %5(11%$5�
+2&+ (;3/26,9 81' %(, (,1$7081*
*(681'+(,76*()b+5(1' 6,1'� 'LH
6FKQHHIUlVH QLFKW LQ GHU 1lKH YRQ RIIHQHP
)HXHU RGHU DQ HLQHP 2UW DXIEHZDKUHQ� ZR
%HQ]LQGlPSIH GXUFK HLQHQ )XQNHQ HQW]�QGHW
ZHUGHQ N|QQWHQ�

��� 6ROO GLH 6FKQHHIUlVH OlQJHUH =HLW �DX�HUKDOE GHU
6DLVRQ RGHU OlQJHU DOV �� 7DJH� HLQJHODJHUW
ZHUGHQ� GHQ .UDIWVWRII VLFKHUKHLWVKDOEHU
HQWOHHUHQ� 'DV %HQ]LQ LQ HLQHP
YRUVFKULIWVPl�LJHQ� URWHQ 0HWDOONDQLVWHU
DXIEHZDKUHQ� 'HQ =�QGVFKO�VVHO DE]LHKHQ XQG
DQ HLQHP VLFKHUHQ� ZLHGHU DXIILQGEDUHQ 2UW
DXIEHZDKUHQ�
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��� =XP =HLWSXQNW GHU +HUVWHOOXQJ HUI�OOWH RGHU
�EHUWUDI GLH 6FKQHHIUlVH GLH HLQVFKOlJLJHQ
JHOWHQGHQ 23(O 6LFKHUKHLWVQRUPHQ I�U
6FKQHHIUlVHQ� 8P RSWLPDOH 6LFKHUKHLW XQG
/HLVWXQJ ]X JHZlKUOHLVWHQ� VROOWH� PDQ QXU
2ULJLQDO�7252�(UVDW]WHLOH XQG =XEHK|U NDXIHQ�
VR GD� GDV *HUlW GXUFK XQG GXUFK HLQ 7252
EOHLEW� 1,( (,1 (56$7=7(,/ 2'(5
=8%(+g5 9(5:(1'(1� '$6 ´6&+21
3$66(1 :,5'µ�

��� $XV 6LFKHUKHLWVJU�QGHQ QXU YRQ 7252
HPSIRKOHQHV =XEHK|U XQG =XVDW]WHLOH
YHUZHQGHQ� XP VRPLW GLH GDXHUQGH
6LFKHUKHLWV]XODVVXQJ GHV 3URGXNWHV ]X
JHZlKUOHLVWHQ� 1LFKW ]XJHODVVHQHV =XEHK|U XQG
$XVU�VWXQJVWHLOH N|QQHQ XQWHU 8PVWlQGHQ HLQ
6LFKHUKHLWVULVLNR GDUVWHOOHQ�

6FKDOOGUXFNSHJHO
$E 0RGHOO�1U� �����

'LHVHV *HUlW EHZLUNW DP 2KU GHU %HGLHQXQJVSHUVRQ
HLQHQ 'DXHUVFKDOOGUXFN �$��ZHLJKWHG� YRQ �� G%�$�
DXI GHU *UXQGODJH YRQ 0HVVXQJHQ DQ LGHQWLVFKHQ
0DVFKLQHQ QDFK $16,��9HUIDKUHQ %�����������

$E 0RGHOO�1U� �����

'LHVHV *HUlW EHZLUNW DP 2KU GHU %HGLHQXQJVSHUVRQ
HLQHQ 'DXHUVFKDOOGUXFN �$��ZHLJKWHG� YRQ �� G%�$�
DXI GHU *UXQGODJH YRQ 0HVVXQJHQ DQ LGHQWLVFKHQ
0DVFKLQHQ QDFK $16,��9HUIDKUHQ %�����������

6FKDOOLQWHQVLWlWVSHJHO
'LHVHV *HUlW KDW HLQHQ 6FKDOOLQWHQVLWlWVSHJHO YRQ
��� G%�$��� S: DXI GHU *UXQGODJH YRQ 0HVVXQJHQ
DQ LGHQWLVFKHQ 0DVFKLQHQ QDFK GHP LQ 5LFKWOLQLH
�������((& XQG =XVlW]HQ GDUJHVWHOOWHQ 9HUIDKUHQ�
'LH 7HVWREHUIOlFKH EHVWDQG DXV ´&RFRQXW PDWµ� GDV
YRQ �µ *UDV XPJHEHQ ZDU�

9LEUDWLRQVLQWHQVLWlW
'LHVHV *HUlW KDW HLQHQ PD[LPDOHQ 9LEUDWLRQVSHJHO
�+DQG�$UP� YRQ ���� P�V DXI GHU *UXQGODJH YRQ
0HVVXQJHQ DQ LGHQWLVFKHQ 0DVFKLQHQ QDFK ,62 �����
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9RU ,QEHWULHEQDKPH GHU 6FKQHHIUlVH P�VVHQ 6LH
GHQ ,QKDOW GHV YRUOLHJHQGHQ +DQGEXFKV JHOHVHQ
XQG YHUVWDQGHQ KDEHQ� 0DFKHQ 6LH VLFK PLW DOOHQ
%HGLHQHOHPHQWHQ YHUWUDXW XQG SUlJHQ 6LH VLFK HLQ�
ZLH PDQ GHQ 0RWRU VFKQHOO DEVWHOOW�

925 '(5 ,1%(75,(%1$+0(
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6\PEROYHU]HLFKQLV

*HIDKU]HLFKHQ����
GDV LP 'UHLHFN
GDUJHVWHOOWH 6\PERO
ZHLVW DXI HLQH *HIDKU
KLQ

6LFKHUKHLWVYRUULFK�
WXQJHQ QLFKW |IIQHQ
RGHU HQWIHUQHQ
ZlKUHQG GHU 0RWRU
OlXIW

*HIDKU]HLFKHQ
6LFKHUHQ $EVWDQG YRQ
GHU 0DVFKLQH
HLQKDOWHQ

%HGLHQHU��+DQGEXFK
OHVHQ

6LFKHUKHLWVDEVWDQG
]XU 0DVFKLQH KDOWHQ ��
HLQVWXILJHU
6FKQHHSIOXJ

=XU ULFKWLJHQ
'XUFKI�KUXQJ YRQ
:DUWXQJVDUEHLWHQ LP
WHFKQLVFKHQ
+DQGEXFK QDFKVHKHQ

6LFKHUKHLWVDEVWDQG
]XU 0DVFKLQH KDOWHQ ��
]ZHLVWXILJHU
6FKQHHSIOXJ

9RU :DUWXQJV� RGHU
5HSDUDWXUDUEHLWHQ
0RWRU DEVWHOOHQ XQG
6FKO�VVHO DE]LHKHQ

:HJJHVFKOHXGHUWH
E]Z� KRFKIOLHJHQGH
*HJHQVWlQGH����
*HIDKU I�U GHQ JDQ]HQ
.|USHU

9RU 9HUODVVHQ GHU
)DKUHUSRVLWLRQ 0RWRU
DEVWHOOHQ XQG
6FKO�VVHO DE]LHKHQ ��
HLQVWXILJHU
6FKQHHSIOXJ

6WURPVFKODJJHIDKU

9RU 9HUODVVHQ GHU
)DKUHUSRVLWLRQ 0RWRU
DEVWHOOHQ XQG
6FKO�VVHO DE]LHKHQ ��
]ZHLVWXILJHU
6FKQHHSIOXJ

6FKQLWWYHUOHW]XQJHQ
RGHU )HVWNOHPPHQ GHU
)��H �� URWLHUHQGHU
(UGERKUHU
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9HUOHW]XQJHQ DQ
)LQJHUQ RGHU +DQG ��
,PSHOOHUEODWW

(OHNWURVWDUW

+HL�H )OlFKHQ ��
9HUEUHQQXQJHQ DQ
)LQJHUQ RGHU +lQGHQ

.RQWUROOYHUOXVW �EHU
GLH 0DVFKLQH ��
KDQJDXIZlUWV

bW]HQGH )O�VVLJNHLWHQ
�� 9HUlW]XQJHQ DQ
)LQJHUQ RGHU +lQGHQ

.RQWUROOYHUOXVW �EHU
GLH 0DVFKLQH ��
KDQJDEZlUWV

%DWWHULH QLFKW NLSSHQ 5DGDQWULHE

7URFNHQ KDOWHQ 6FKQHHSIOXJ�.ROOHNWRU
ERKUHU

)DKUWULFKWXQJ GHU
0DVFKLQH �� YRUZlUWV (LQU�FNHQ

)DKUWULFKWXQJ GHU
0DVFKLQH �� U�FNZlUWV $XVU�FNHQ
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(LQ�6WDUW &KRNH

$XV�6WRSS 'UHK]DKO �*DV�

6FKQHOO 1HXWUDO

/DQJVDP 6FKQHHSIOXJPHFKDQ��
LVPXV

=XQHKPHQG�
DEQHKPHQG 6SHUUH

0RWRU VWDUWHQ 6SHUUH JHO|VW

0RWRU DEVWHOOHQ +HEHOEHWlWLJXQJ

6FKQHHSIOXJ�
$XVZXUIULFKWXQJ +HEHOEHWlWLJXQJ
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3ULPHU �6WDUWKLOIH� 8QYHUEOHLWHU .UDIWVWRII

3ULPHU�%HWlWLJXQJ 9HUOHW]XQJVJHIDKU I�U
)LQJHU RGHU +DQG

*DVEHWlWLJXQJ 9HUOHW]XQJVJHIDKU I�U
)��H

6FKDOWXQJV�
%HWlWLJXQJ

5LHPHQI�KUXQJ
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/RVH 7HLOH
%HQHQQXQ $Q]DKO =ZHFN

.RSIVFKUDXEH ������� [ ���µ OJ� �

8QWHUH 5LHPHQDEGHFNXQJ � 0RQWLHUHQ GHV 5lXPJHWULHEHJHKlXVHV�
.RSIVFKUDXEH ������ [ ���µ OJ� �

0RQWLHUHQ GHV 5lXPJHWULHEHJHKlXVHV�
6HLWH ��

.DEHODEGHFNXQJ �

6FKDOWVWDQJH �
6FKDLWVWDQJH HLQEDXHQ 6HLWH ��

6LFKHUXQJVVFKHLEH ������ �
6FKDLWVWDQJH HLQEDXHQ� 6HLWH ��

$XVZXUI � $XVZXUI HLQEDXHQ� 6HLWH ��

6FKQHFNHQJHWULHEH �

*HWULHEHKDOWHUXQJ �

6FKOR�VFKUDXEH ������� [ �µ OJ� � $XVZXUINRQWUROOJHWULHEH HLQEDXHQ� 6HLWH ��

8QWHUOHJVFKHLEH �

J �

%HIHVWLQJXQJVPXWWHU ���� �

.XIH �

.RSIVFKUDXEH ������� [ ���µ OJ� �
.XIH HLQEDXHQ 6HLWH ��

8QWHUOHJVFKHLEH �
.XIH HLQEDXHQ 6HLWH ��

%HIHVWLJXQJVPXWWHU ���� �

6FKO�VVHO � )�U =�QGVFKOR�

$XVZHLVNDUWH � =XU 5HJLVWULHUXQJ GHV 3URGXNWHV LP :HUN

bQGHUXQJHQ GHU WHFKQLVFKHQ 'DWHQ XQG 6SH]LILNDWLRQHQ YRUEHKDOWHQ�

=XEHK|U
%HVFKUHLEXQJ 7HLOH�1XPPHU

(OHNWULVFKH 6WDUWYRUULFKWXQJ I�U ��� 9$& �QXU LQ .DQDGD� ������� �PRGHOO ����� 	 ������

5HLIHQNHWWHQVDW]

5HLIHQNHWWHQVDW] �I�U 6WDQGDUGDFKVH� QLFKW I�U (LQVDW] PLW
'LIIHUHQWLDOVDW]�

������� �PRGHOO ������

������� �PRGHOO ������

6FKQHHJHKlXVH �������

*HZLFKWVVDW] �PLW 6FKQHHJHKlXVH XQG 0RGHOOH ����� XQEHGLQJW
HUIRUGHUOLFK� PLW 6FKQHHJHKlXVH XQG 0RGHOO ����� HPSIRKOHQ�

�������

6FKQHHZHKHQEUHFKHU ������� �PRGHOO ������

������� �PRGHOO ������

/HXFKWHQVDW] �6WDQGDUG PLW ������ ������� �PRGHOO ������

'LIIHUHQWLDOVDW] �����
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0RQWDJHKLQZHLVH
+LQZHLV�/LQNV XQG UHFKWV YHUVWHKW VLFK YRQ GHU

%HGLHQXQJVVHLWH GHU 6FKQHHIUlVH DXV
JHVHKHQ�

0RQWLHUHQ 'HV
5lXPJHWULHEHJHKlXVHV

�� 'LH EHLGHQ %XQGNRSIVFKUDXEHQ HQWIHUQHQ�
ZHOFKH GHQ 6SDQQUROOHQVDW] DP 0RWRUUDKPHQ
KDOWHQ� 'HQ 6SDQQUROOHQVDW] DEQHKPHQ�

�� 'DV 5lXPJHWULHEHJHKlXVH XQG GLH
0RWRUUDKPHQEHIHVWLJXQJVO|FKHU DXVULFKWHQ
�$EE� ���

�� *HEOlVHULHPHQ XP *HEOlVHULHPHQVFKHLEH OHJHQ�

�� 5lXPZHUNJHKlXVH PLW � .RSIVFKUDXEHQ DQ
5lXPZHUNJHKlXVH EHIHVWLJHQ�

�� 6SDQQUROOHQVDW] ZLHGHU HLQEDXHQ� 6LFKHUVWHOOHQ�
GD� 6SDQQUROOHQ PLW 5LHPHQ DXVJHULFKWHW VLQG�
ZHQQ GHU 6SDQQUROOHQVDW] ZLHGHU HLQJHEDXW ZLUG�

�� 6FKQHHIUlVH QDFK YRUQH DXI GDV *HKlXVH GHU
6FKQHFNH NLSSHQ�

�� 8QWHUH 5LHPHQDEGHFNXQJ PLW �������� [ ���µ
.RSIVFKUDXEHQ DQ 8QWHUVHLWH GHV
5lXPJHWULHEHJHKlXVHV EHIHVWLJHQ �$EE� ��� 6LFK
�EHU]HXJHQ� GD� GLH 5LHPHQDEGHFNXQJV�
%HIHVWLJXQJV]XQJHQ KLQWHQ DP
0RWRUUDKPHQJOLHG EHIHVWLJW VLQG�

�� (LQVWHOOXQJ GHV *HEOlVHNDEHOV �EHUSU�IHQ� 6LHKH
(LQVWHOOHQ GHV 6FKQHFNHQ��*HEOlVH�
$QWULHEVULHPHQV LQ 6FKULWW � DXI 6HLWH ���

�� 2EHUH 5LHPHQDEGHFNXQJ PLW � .RSIVFKUDXEHQ
DQ 0RWRUUDKPHQ EHIHVWLJHQ �$EE� ���

��� .DEHODEGHFNXQJ DXI .DEHO VFKLHEHQ XQG LQ /RFK
LP 5LHPHQDEGHFNXQJ EULQJHQ �$EE� ���

6FKDOWVWDQJH (LQEDXHQ
�$EE� ��
�� 2EHUHQ 6FKDOWVWDQJHQNXJHOJHOHQNERO]HQ GXUFK

9RUGHUVHLWH GHU 6FKDOWKDOWHUXQJ HLQVHW]HQ XQG
PLW 6LFKHUXQJVPXWWHU VLFKHUQ�

+LQZHLV�'LH 6FKDOWVWDQJH VR SRVLWLRQLHUHQ GD�
GHU JHERJHQH 7HLO QDFK KLQWHQ ]X OLHJW�

�� 8QWHUHQ 6FKDOWVWDQJHQNXJHOJHOHQNERO]HQ GXUFK
UHFKWH 6HLWH GHV *HWULHEHKHEHOV HLQVHW]HQ XQG
PLW 6LFKHUXQJVPXWWHU VLFKHUQ�

�� ,Q GHQ ]ZHLWHQ *DQJ VFKDOWHQ XQG GLH
$XVULFKWXQJ GHU 6FKDOWVWDQJH PLW GHP 3RZHU
6KLIW 6FKDOWVFKOLW] QDFKVHKHQ�

+LQZHLV� ,VW GHU 6FKDOWKHEHO QLFKW PLW GHP
3RZHU 6KLIW�6FKOLW] LQ GHU 6FKDOWWDIHO
DXVJHULFKWHW �$EE� �� (LQVDW]�� PX� GLH
6FKDOWVWDQJHQOlQJH ZLH IROJW
HLQJHVWHOOW ZHUGHQ�

$� .XJHOJHOHQN YRQ *HWULHEHKHEHO WUHQQHQ XQG
*HJHQPXWWHU ORFNHUQ�

%� .XJHOJHOHQN QDFK REHQ RGHU QDFK XQWHQ
URWLHUHQ� ELV GHU 6FKDOWKHEHO PLW GHP 3RZHU
6KLIW�6FKOLW] DXVJHULFKWHW LVW�

&� .XJHOJHOHQN ZLHGHU LQ 6FKDOWKHEHO
HLQEDXHQ XQG *HJHQPXWWHU DQ]LHKHQ�

$XVZXUI (LQEDXHQ �$EE� ��
+LQZHLV�9RU GHP (LQEDX GHV $XVZXUIHV HLQH

G�QQH 6FKLFKW 7LHIWHPSHUDWXUIHWW DXI
GHQ $XVZXUIULQJ DXIWUDJHQ�

�� $XVZXUI�PLW GHU RIIHQHQ 6HLWH QDFK REHQ�DXI
$XVZXUI|IIQXQJ DXIVHW]HQ� VR GD� GLH
.XQVWVWRIIDXVZXUIKDOWHUXQJHQ DP $XVZXUIULQJ
SRVLWLRQLHUW VLQG� 6LFKHUVWHOOHQ� GD� GLH
$XVZXUIKDOWHUXQJVVWLIWH LQ GLH /|FKHU LP
$XVZXUIJHWULHEH HLQJHVHW]W VLQG�

�� 0DVFKLQHQVFKUDXEH XQG %HIHVWLJXQJVPXWWHU DXI
GHU OLQNHQ 6HLWH DQ]LHKHQ� ELV GLH
$XVZXUIKDOWHSODWWH JHJHQ GHQ
.XQVWVWRII�$XVZXUIKDOWHU SRVLWLRQLHUW XQG GHU
$XVZXUI DP $XVZXUIULQJ EHIHVWLJW LVW�
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�� 'LH $XVZXUIKDOWHU DQ GHU UHFKWHQ 6HLWH JHJHQ
GHQ �PLW 6FKDOWVFKOLW] YHUVKHQHQ� $XVZXUI
VFKLHEHQ XQG 0DVFKLQHQVFKUDXEH DQ]LHKHQ�

�� 6LFK �EHU]HXJHQ� GD� $XVZXUI XQEHKLQGHUW DP
5LQJ URWLHUW� )DOOV $XVZXUI NOHPPW� UHFKWHQ
$XVZXUIKDOWHU QDFK DX�HQ EHZHJHQ� XP %HWULHE
]X HUOHLFKWHUQ�

$XVZXUINRQWUROOJHWULHEH
(LQEDXHQ �$EE� ��

�� 6FKOR�VFKUDXEH LQ *HWULHEHKDOWHUXQJ�
%HIHVWLJXQJVORFK HLQVHW]HQ�

�� 6FKQHFNHQDQWULHE LQ +DOWHUXQJ SRVLWLRQLHUHQ�
/|FKHU DXVULFKWHQ XQG $XVZXUIJHWULHEHVWDQJH
GXUFK +DOWHUXQJ XQG *HWULHEH HLQVHW]HQ�

�� 6FKQHFNHQUDG XQG +DOWHU ORFNHU PLW
6FKOR�VFKUDXEH� 8QWHUOHJVFKHLEH XQG
%HIHVWLJXQJVPXWWHU DP )ODQVFK PRQWLHUHQ�

�� 6FKQHFNHQDQWULHE LQ =lKQH GHV
$XVZXUIJHWULHEHV VFKLHEHQ XQG
6LFKHUXQJVPXWWHU DQ]LHKHQ�

�� %HWULHE SU�IHQ� *HWULHEH OHLFKW QDFK DX�HQ
EHZHJHQ� IDOOV .OHPPXQJ HLQWULWW�

5HLIHQGUXFN 3U�IHQ

:LFKWLJ� 5HLIHQGUXFN SU�IHQ� GD GLH ]XP
9HUVDQG LP :HUN DXI hEHUGUXFN
JHEUDFKW ZHUGHQ� 'HVKDOE PX� YRU
,QEHWULHEQDKPH GHU 6FKQHHIUlVH I�U
GLH 0RGHOOH ��� XQG ���� GHU 'UXFN
LQ EHLGHQ 5HLIHQ JOHLFKPl�LJ DXI
���� SVL DEJHVHQNW ZHUGHQ�

*OHLWNXIHQ 0RQWLHUHQ

�� 5HLIHQGUXFN SU�IHQ� VLHKH GD]X 5HLIHQGUXFN
SU�IHQ DXI 6HLWH ���

�� 6FKQHHIUlVH DXI HLQHU IODFKHQ 2EHUIOlFKH
KLQVWHOOHQ XQG SU�IHQ� RE GLH 6FK�UIOHLVWH
�$EE� �� SDUDOOHO ]XP %RGHQ LVW� :HQQ QLFKW�
6FK�UIOHLVWH HLQVWHOOHQ� 6LHKH GD]X (LQVWHOOXQJ
GHU 6FK�UIOHLVWH DXI 6HLWH ���

�� 'LH ��� )ODQVFKERO]HQ XQG 8QWHUOHJVFKHLEHQ
HQWIHUQHQ� GLH GLH (QGHQ GHU 6FK�UIOHLVWH DQ GHQ
6HLWHQEOHFKHQ EHIHVWLJHQ �$EE� ��� %RO]HQ GXUFK
GLH KLQWHUHQ 6FKOLW]H ZLHGHU LQ GLH .XIHQ
HLQI�KUHQ� %HLGH .XIHQ VR PRQWLHUHQ� GD� VLFK
GLH 8QWHUOHJVFKHLEHQ ]ZLVFKHQ .XIH XQG
6HLWHQEOHFK EHILQGHQ �$EE� ��� %RO]HQ QLFKW
DQ]LHKHQ�

�� 'LH ��� )ODQVFKERO]HQ GXUFK GLH YRUGHUHQ
.XIHQ�6FKOLW]H XQG GXUFK GLH 6HLWHQEOHFKH
I�KUHQ� )ODFKH 8QWHUOHJVFKHLEHQ XQG
%HIHVWLJXQJVPXWWHUQ DXI ,QQHQVHLWHQ GHU
6HLWHQEOHFKH PRQWLHUHQ� %RO]HQ QLFKW DQ]LHKHQ�

+LQZHLV�'LH *OHLWNXIHQ ZHUGHQ I�U DVSKDOWLHUWH
2EHUIOlFKHQ ZLH QDFKVWHKHQG HUOlXWHUW
HLQJHVWHOOW� )�U VWHLQLJH RGHU PLW
6FKRWWHU EHGHFNWH 2EHUIOlFKHQ VLHKH
(LQVWHOOHQ GHU *OHLWNXIHQ DXI 6HLWH ���

�� 0DQ EULQJH GLH 5lGHU PDQXHOO LQ GLH KLQWHUH
3RZHU 6KLIW�6WHOOXQJ LQGHP PDQ GLH *ULIIH QDFK
REHQ ]LHKW XQG GLH 6FKDOWVWDQJH NRPSOHWW QDFK
YRUQ LQ GLH 3RZHU�6KLIW�6WHOOXQJ EULQJW
�$EE� ����

�� 6FK�UIOHLVWH VR KRFKEULQJHQ� GD� GHU $EVWDQG
]ZLVFKHQ LKU XQG HLQHP ZDDJUHFKWHQ 8QWHUJUXQG
��� PP EHWUlJW� ZHQQ GLH 6FKQHHIUlVH DXI HLQHU
HEHQHQ� DVSKDOWLHUWHQ )OlFKH YHUZHQGHW ZHUGHQ
VROO�

+LQZHLV�'HU $EVWDQG ]ZLVFKHQ 6FK�UIOHLVWH XQG
%RGHQ VROOWH PHKU DOV ��� PP VHLQ�
ZHQQ GLH $VSKDOWREHUIOlFKH ULVVLJ�
UDXK RGHU XQHEHQ LVW�

�� *OHLWNXIHQ QDFK XQWHQ VFKLHEHQ� ELV VLH DXI GHP
%RGHQ IODFK DXIVLW]HQ� 'LH ��� )ODQVFKERO]HQ
QDFK]LHKHQ� ZHOFKH GLH .XIHQ DQ GHQ
6HLWHQEOHFKHQ GHV *HKlXVHV EHIHVWLJHQ�
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5lXPJHWULHEHJHKlXVH|O
.RQWUROOLHUHQ

�� 6FKQHHIUlVH DXI KRUL]RQWDOH 2EHUIOlFKH EULQJHQ�

�� 'LH 8PJHEXQJ GHV $EOD�VWRSIHQV UHLQLJHQ�
GDPLW 6FKPXW] HQWIHUQW ZLUG�

�� 5RKUYHUVFKOX� YRQ *HWULHEHJHKlXVH HQWIHUQHQ
�$EE� ����

�� gOQLYHDX LQ *HWULHEHJHKlXVH QDKVHKHQ� gO PX�
LQ GHU )�OOHU|IIQXQJ IDVW �EHUIOLH�HQ�

�� ,VW GHU gOVWDQG QLHGULJ� */�� RGHU */�� 6$(
����� (3 *HWULHEH|O LQ GDV *HWULHEHJHKlXVH
QDFKI�OOHQ� ELV HV IDVW �EHUIOLH�W�

+LQZHLV�.HLQ V\QWKHWLVFKHV *HWULHEH|O
YHUZHQGHQ�

�� 5RKUYHUVFKOX� LQ *HWULHEHJHKlXVH HLQVHW]HQ�

9RUEHUHLWXQJHQ 9RU
'HP 6WDUW
)�OOHQ 'HV .XUEHOJHKlXVHV 0LW
gO

'HU 0RWRU NRPPW RKQH gO LP .XUEHOJHKlXVH ]XP
9HUVDQG� 'DKHU PX� YRU GHP 6WDUWHQ 0RWRU|O
HLQJHI�OOW ZHUGHQ�

:LFKWLJ� 'HQ gOVWDQG QDFK MHZHLOV �
%HWULHEVVWXQGHQ E]Z� YRU MHGHP
(LQVDW] GHV *HUlWHV NRQWUROOLHUHQ�
'HV gO HUVWPDOV QDFK �
%HWULHEVVWXQGHQ ZHFKVHOQ�
$QVFKOLH�HQG ZLUG� XQWHU QRUPDOHQ
$UEHLWVEHGLQJXQJHQ� QDFK MHZHLOV ��
%HWULHEVVWXQGHQ RGHU MlKUOLFK
JHZHFKVHOW� MH QDFKGHP� ZDV IU�KHU
LVW�

�� *HUlW DXI HLQH HEHQH )OlFKH VWHOOHQ� GDPLW GHU
gOVWDQG JHQDX DEJHOHVHQ ZHUGHQ NDQQ�

�� 'LH 8PJHEXQJ GHV gOPH�VWDEHV VlXEHUQ� GDPLW
NHLQ 6FKPXW] LQ GLH (LQI�OO|IIQXQJ JHODQJHQ
NDQQ� ZHQQ GHU 6WDE KHUDXVJHQRPPHQ ZLUG�

�� 'HQ gOPH�VWDE DXV GHP .XUEHOJHKlXVH
KHUDXVQHKPHQ �$EE� ����

�� /DQJVDP ���� /LWHU 6$( �:�� RGHU 6$( �� gO
LQ GLH (LQI�OO|IIQXQJ JLH�HQ �$EE� ���� )�U GHQ
0RWRU LVW DXVVFKOLH�OLFK KRFKZHUWLJHV +'�gO GHU
$3,�.ODVVH 6(� 6) RGHU 6* ]X EHQXW]HQ�

+LQZHLV�'HU 2OPH�VWDE PX� Y|OOLJ HLQJHVHW]W
VHLQ� XP HLQH JHQDXH $EOHVXQJ GHV
gOVWDQGHV ]X JHZlKUOHLVWHQ� 1,&+7
h%(5)h//(1�

gOI�OOWDEHOOH

��� XQG ���� 6FKQHHIU VHQ �� 8Q]HQ ÑO
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)�OOHQ 'HV .UDIWVWRIIWDQNV 0LW
%HQ]LQ

0g*/,&+( *()$+5(148(//(1
� %HQ]LQ LVW lX�HUVW HQW]�QGOLFK XQG NDQQ
XQWHU JHZLVVHQ %HGLQJXQJHQ H[SORGLHUHQ�

:$6 3$66,(5(1 .$11
� ,P )DOOH HLQHV GXUFK %HQ]LQ YHUXUVDFKWHQ
%UDQG RGHU HLQHU ([SORVLRQ N|QQWHQ 6LH
VHOEVW XQG DQGHUH 3HUVRQHQ 9HUEUHQQXQJHQ
HUOHLGHQ VRZLH 6DFKVFKlGHQ YHUXUVDFKW
ZHUGHQ�

62 9(50(,'(1 6,( ',(6( *()$+5
� (LQI�OOWULFKWHU YHUZHQGHQ XQG %HQ]LQ QXU
LP )UHLHQ EHL NDOWHP 0RWRU HLQI�OOHQ� (YWO�
YHUVFK�WWHWHV %HQ]LQ DXIZLVFKHQ�

� 7DQN QLFKW JDQ] I�OOHQ� 'HQ 7DQN QXU ELV
DXI � PP � �� PP XQWHUKDOE GHU
7DQNHLQI�OOVWXW]HQXQWHUNDQWH EHI�OOHQ�
'LHVHU 5DXP LVW I�U GLH $XVGHKQXQJ GHV
%HQ]LQV HUIRUGHUOLFK�

� %HLP GHU +DQGKDEXQJ YRQ %HQ]LQ XQWHU
NHLQHQ 8PVWlQGHQ UDXFKHQ XQG .UDIWVWRII
YRQ RIIHQHP )HXHU XQG MHJOLFKHP 5LVLNR
YRQ )XQNHQELOGXQJ IHUQKDOWHQ�

� 5HVHUYHNUDIWVWRII GDUI QXU LQ ]XJHODVVHQHQ
%HKlOWHUQ XQG DQ HLQHP I�U .LQGHU
XQ]XJlQJOLFKHQ 2UW DXIEHZDKUW ZHUGHQ�

� 1LH PHKU DOV HLQHQ 0RQDWVYRUUDW DQ %HQ]LQ
DXIEHZDKUHQ�

6DXEHUHV� IULVFKHV EOHLIUHLHV %HQ]LQ� HYWO�
VDXHUVWRIIDQJHUHLFKHUWHV RGHU XPJHELOGHWHV
�UHIRUPLHUWHV� %HQ]LQ� PLW HLQHU 0LQGHVWRNWDQ]DKO
YRQ �� YHUZHQGHQ� 'DPLW GDV %HQ]LQ IULVFK EOHLEW�
QLH PHKU DOV HLQHQ 0RQDWVYRUUDW DQ %HQ]LQ NDXIHQ�
%OHLIUHLHV %HQ]LQ YHUXUVDFKW ZHQLJHU $EODJHUXQJHQ
LQ GHU 9HUEUHQQXQJVNDPPHU XQG YHUOlQJHUW GLH

/HEHQVGDXHU GHU =�QGNHU]HQ� 'DV 9HUZHQGHQ YRQ
6XSHUNUDIWVWRII LVW ZHGHU HUIRUGHUOLFK QRFK ZLUG HV
HPSIRKOHQ�

+LQZHLV�1,( 0(7+$12/� (,1
0(7+$12/�%(1=,1*(0,6&+�
*$62+2/ 0,7 0(+5 $/6 ���
(7+$12/� 2'(5
/(,&+7%(1=,1 %(187=(1� '$
%(O ',(6(1 672))(1
02725%(6&+b',*81*6*()$
+5 %(67(+7�

7RUR HPSILHKOW GLH UHJHOPl�LJH 9HUZHQGXQJ YRQ
7RUR 6WDELOLVDWRUHQ�=XVlW]HQ LQ DOOHQ 7RUR�3URGXNWHQ
PLW %HQ]LQPRWRUHQ ZlKUHQG GHV %HWULHEV XQG DXFK LQ
GHU /DJHUVDLVRQ� 7RUR 6WDELOLVDWRUHQ�=XVlW]H UHLQLJHQ
GHQ 0RWRU ZlKUHQG GHV %HWULHEV XQG YHUKLQGHUQ GLH
%LOGXQJ YRQ hEHU]�JHQ LP 0RWRU ZlKUHQG GHU
/DJHUXQJ�

.(,1( $1'(5(1 .5$)7672))=86b7=(
9(5:(1'(1� 185 ',( 9(5:(1'(1� ',(
63(=,(// )h5 ',(
.5$)7672))�67$%,/,6O(581* %(,
/$*(581* +(5*(67(//7 :85'(1� :,(
=� %� 7252 67$%,/,6$725�=86$7= 2'(5
(,1 */(,&+:(57,*(6 352'8.7� '(5
67$%,/,6$725�=86$7= 921 7252 ,67 (,1
(5'g/'(67,//$7� 7252 5b7 921 '(5
9(5:(1'81* 921 67$%,/,6$725(1 $8)
$/.2+2/�%$6,6 :,( =� %� (7+$12/�
0(7+$12/ 2'(5 ,623523</ $%�
9(568&+(1 6,( 1,&+7 $'',7,9( =85
/(,6781*667(,*(581* '(5 0$6&+,1(
=8 9(5:(1'(1�

�� 8P GHQ 7DQNGHFNHO KHUXP UHLQLJHQ �$EE� ����
'HQ 'HFNHO DEQHKPHQ� 'HU 7DQN ZLUG DXI � PP
ELV �� PP XQWHUKDOE GHV 7DQNHLQI�OOVWXW]HQV PLW
EOHLIUHLHP 1RUPDOEHQ]LQ JHI�OOW� 1LFKW ELV LQ
GHQ (LQI�OOVWXW]HQ DXI�I�OOHQ� GD GLHVHU 5DXP I�U
GLH $XVGHKQXQJ GHV .UDIWVWRIIV QRWZHQGLJ LVW�
7DQN QLFKW JDQ] ELV REHQ DXII�OOHQ� 'HQ 7DQN
ZLHGHU YHUVFKOLH�HQ�
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'DV )DVVXQJVYHUP|JHQ GHV .UDIWVWRIIWDQNV
EHWUlJW � TXDUWV ����� O��

%HWULHE
%HGLHQXQJVHOHPHQWH

5lXPZHUNNXSSOXQJVKHEHO �$EE� ����'LHVHU +HEHO
KDW ]ZHL 6WHOOXQJHQ� (1 XQG $86� =XP (LQVFKDOWHQ
GHV 5lXPZHUNV XQG *HEOlVHV GHQ +HEHO ]XP OLQNHQ
*ULIIKROP GU�FNHQ� 8P GHQ $QWULHE ]X VWRSSHQ� GHQ
+HEHO ORVODVVHQ�

)DKUDQWULHEVKHEHO �$EE� ��� � 8P GHQ 6HLEVWDQWULHE
�5DGDQWULHE� HLQ]XVFKDOWHQ RGHU GDV 3RZHU�6KLIW�
6\VWHP ]X EHWlWLJHQ� PX� GHU +HEHO JHJHQ GHQ OLQNHQ
+DOWHJULII JHGU�FNW ZHUGHQ� 8P GHQ 6HOEVWDQWULHE
DXV]XVFKDOWHQ� +HEHO ORVODVVHQ�

$QWULHEVKHEHO �$EE� ����'HU +HEHO KDW HLQH QHXWUDOH
6WHOOXQJ� YLHU 9RUZlUWVJlQJH XQG ]ZHL
5�FNZlUWVJlQJH� (U VWHXHUW DXFK GLH
3RZHU�8PVFKDOWXQJ GHU 5lGHU� 'LH *HVFKZLQGLJNHLW
ZHUGHQ GXUFK 6FKLHEHQ GHV +HEHOV DXI GLH
JHZ�QVFKWH 6WHOOXQJ HLQJHVWHOOW�

+LQZHLV�%HYRU LQ RGHU DXV GHP 5�FNZlUWVJDQJ
JHVFKDOWHW RGHU GLH 3RZHU
6KLIW��9RUULFKWXQJ YHUZHQGHW ZLUG�
PX� GHU $QWULHEVKHEHO ORVJHODVVHQ
ZHUGHQ� :lKUHQG GHU )DKUW NDQQ
]ZLVFKHQ DOOHQ
925:b576*b1*(1 KLQ XQG KHU
JHVFKDOWHW ZHUGHQ� RKQH GD� GHU
$QWULHEVKHEHO ORVJHODVVHQ ]X ZHUGHQ
EUDXFKW�

5lXPZHUN�6SHUUH �$EE� ����:HQQ VRZRKO GHU
5lXPZHUNNXSSOXQJVKHEHO DOV DXFK GHU $QWULHEVKHEHO
JHGU�FNW ZHUGHQ� VSHUUW GHU $QWULHEVKHEHO GHQ
5lXPZHUNNXSSOXQJVKHEHO QDFK XQWHQ� 'XUFK
)UHLJDEH GHV $QWULHEVKHEHO ZLUG GHU
5lXPZHUNNXSSOXQJVKHEHO IUHLJHJHEHQ�

$XVZXUINRQWUROOH �$EE� ��� � $XVZXUINRQWUROOH LP
8KU]HLJHUVLQQ URWLHUHQ� XP GHQ $XVZXUI QDFK UHFKWV
]X EHZHJHQ� XQG JHJHQ GHQ 8KU]HLJHUVLQQ� XP GHQ
$XVZXUI QDFK OLQNV ]X EHZHJHQ�

=�QGVFKOR� �$EE� ��� � 'DV =�QGVFKOR� KDW ]ZHL
6WHOOXQJHQ� (,1 XQG $86� 'HQ =�QGVFKO�VVHO (,1
GUHKHQ� HKH GHU 0RWRU PLW GHP 5�FNODXIVWDUWHU
DQJHZRUIHQ ZLUG� =XP $EVWHOOHQ GHV 0RWRUV GHQ
6FKO�VVHO DXI $86 GUHKHQ�

'URVVHO �$EE� ��� � (LQ 9RUVFKLHEHQ GHU 'URVVHO
HUK|KW GLH 0RWRUGUHK]DKO�

&KRNH �$EE� ��� � %HLP 6WDUWHQ HLQHV NDOWHQ 0RWRUV
&KRNH DXI GLH 6WHOOXQJ (,1 GUHKHQ� :lKUHQG GHU
0RWRU ZDUP OlXIW� &KRNH DOOPlKOLFK DXI 6WHOOXQJ
2)) �DXV� GUHKHQ�

7XSIHU �$EE� ��� � $OV .DOWVWDUWKLOIH GHQ 7XSIHU
GU�FNHQ� GDPLW HLQH NOHLQH 0HQJH %HQ]LQ LQ GHQ
0RWRU HLQJHVSULW]W ZLUG�

%HQ]LQKDKQ �$EE� ��� � 'HU %HQ]LQKDKQ EHILQGHW
VLFK XQWHQ DP .UDIWVWRIIWDQN� 'HQ %HQ]LQKDKQ
VFKOLH�HQ� XP GHQ .UDIWVWRIWOX� YRP .UDIWVWRIIWDQN
]X VWRSSHQ� 'HQ +DKQ |IIQHQ� GDPLW GDV %HQ]LQ LQ
GHQ 9HUJDVHU IOLH�HQ NDQQ� 'HQ %HQ]LQKDKQ
VFKOLH�HQ� ZHQQ GLH )UlVH QLFKW LP %HWULHE LVW�

*ULII DP $EOHQNEOHFK �$EE� ��� � 'HU
$EOHQNEOHFK�*ULII VLW]W REHQ DP $XVZXUI XQG
EHVWLPPW GLH 6FKQHHDXVZXUIK|KH�

5�FNODXWVWDUWHU �$EE� ��� � 'HU 5�FNODXIVWDUWHU
EHILQGHW VLFK KLQWHQ DP 0RWRU XQG ZLUG ]XP 6WDUWHQ
GHV 0RWRUV KHUDXVJH]RJHQ�

6WDUW�XQG $EVWHOOKLQZHLVH
6WDUWHQ 'HV 0RWRUV

:LFKWLJ� 3U�IHQ� RE VLFK GLH 5lXPVFKQHFNH
XQG GDV *HEOlVHUDG IUHL GUHKHQ
ODVVHQ XQG QLFKW IHVWJHIURUHQ VLQG�
'HQ $XVZXUI DXI HYHQWXHOOH
9HUVWRSIXQJHQ NRQWUROOLHUHQ� (,1(1
672&.� 1,(0$/6 ,+5( +b1'(
9(5:(1'(1� 80
9(56723)81*(1 =8
)5(,=85b80(1�
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�� 'LH 6SHHG�6KLIW�6WHXHUXQJ LQ GLH
/HHUODXIVWHOOXQJ �1� XQG GLH 'URVVHO DXW
´VFKQHOOµ �)$67� VWHOOHQ �$EE� ����

�� 6LFKHUVWHOOHQ� GD� GLH %HGLHQXQJVKHEHO I�U GLH
6FKQHFNH� GDV *HEOlVH XQG GHQ 6HOEVWDQWULHE LQ
GHU DXVJHNRSSHOWHQ 6WHOOXQJ VLQG�

�� 'HQ %HQ]LQKDKQ XQWHU GHP .UDIWVWRIIWDQN |IIQHQ
�$EE� ����

�� &KRNH LQ 6WHOOXQJ (,1 EULQJHQ �$EE� ����

�� 'HQ =�QGVFKO�VVHO DXW (,1 GUHKHQ �$EE� ����

�� 'HQ 'DXPHQ DXI GDV /RFK LQ GHU 0LWWH GHV
7XSIHUV VHW]HQ XQG 7XSIHU GUHLPDO ODQJVDP
GU�FNHQ� '(1 783)(5 1,&+7
%(7b7,*(1� :(11 '(5 02725
6&+21 *(/$8)(1 81' :$50 ,67�

+LQZHLV�hEHUPl�LJHV 7XSIHQ NDQQ HLQ
´$EVDXIHQµ GHV 0RWRUV XQG
6WDUWVFKZLHULJNHLWHQ YHUXUVDFKHQ�

�� 'HQ 5�FNODXIVWDUWHU �$EE� ��� ODQJVDP VR ODQJH
KHUDXV]LHKHQ� ELV :LGHUVWDQG VS�UEDU LVW� GDQQ
GHQ 0RWRU PLW HLQHP NUlIWLJHQ $UP]XJ
KHUXPZHUIHQ� 'HQ 6WDUWJULII IHVWKDOWHQ XQG GDV
6HLO ODQJVDP ]XU�FNJOHLWHQ ODVVHQ�

+LQZHLV�6SULQJW GHU 0RWRU QLFKW DQ� E]Z� LVW GLH
7HPSHUDWXU XQWHU �����&� LVW
]XVlW]OLFKHV 7XSIHQ QRWZHQGLJ�

�� 1DFKGHP GHU 0RWRU DQJHVSUXQJHQ LVW� GHQ
&KRNH �$EE� ��� VRIRUW LQ ����6WHOOXQJ EULQJHQ�
%HL ]XQHKPHQGHU (UZlUPXQJ GHV 0RWRUV GHQ
&KRNH ]XQlFKVW DXI ���� GDQQ DXI $86 VWHOOHQ�
6WRWWHUW GHU 0RWRU� GHQ &KRNH ZLHGHU DXI ���
XQG QDFK JHQ�JHQGHU (UZlUPXQJ ZLHGHU DXI
$86 VWHOOHQ�

9RU 'HP $EVWHOOHQ 'HV 0RWRUV

�� 6FKQHFNH HLQVFKDOWHQ� XP UHVWOLFKHQ 6FKQHH DXV
GHP ,QQHUQ GHV *HKlXVHV ]X HQWIHUQHQ�

�� 'HQ 0RWRU HLQH :HLOH ODXIHQ ODVVHQ� XP
)HXFKWLJNHLW� GLH VLFK LP 0RWRU DQJHVDPPHOW
KDW� ]X WURFNQHQ�

�� %HL ODXIHQGHP 0RWRU GHQ 5�FNODXIVWDUWHU PLW
NUlIWLJHP $UP]XJ GUHL ��� RGHU YLHU ��� PDO
VFKQHOO KLQWHUHLQDQGHU ]LHKHQ� 'DGXUFK NDQQ HLQH
P|JOLFKH 9HUHLVXQJ GHV 5�FNODXIVWDUWHUV EHL
H[WUHPHQ $UEHLWVEHGLQJXQJHQ YHUPLHGHQ
ZHUGHQ�

+LQZHLV�=LHKHQ DP .DEHO GHV 5�FNODXIVWDUWHUV
YHUXUVDFKW HLQ ODXWHV� NODSSHUQGHV
*HUlXVFK� GDV MHGRFK ZHGHU GHP
0RWRU QRFK GHP 6WDUWHU VFKDGHW�

$EVWHOOHQ 'HV 0RWRUV

�� 5lXPZHUNNXSSOXQJVKHEHO XQG $QWULHEVKHEHO
O|VHQ �$EE� ����

�� 'LH 'URVVHO DXI /$1*6$0 VWHOOHQ XQG GHQ
=�QGVFKO�VVHO DXI $86 GUHKHQ�

�� :DUWHQ� ELV DOOH VLFK EHZHJHQGHQ 7HLOH ]XP
6WLOOVWDQG JHNRPPHQ VLQG� EHYRU 6LH GLH
%HGLHQXQJDSRVLWLRQ �KLQWHU GHQ +DOWHJULIIHQ�
YHUODVVHQ�

3RZHU 6KLIW�%HWULHE
0LW MHGHU ]ZHLWHQ %HZHJXQJ GHU 6FKDOWVWDQJH
EHZHJHQ VLFK GLH 5lGHU QDFK YRUQH �RGHU QDFK
KLQWHQ��

'LH 5lGHU EHL WLHIHP XQG�RGHU YHUZHKWHP 6FKQHH
QDFK U�FNZDUWV LQ GLH 3RZHU 6KLIW�6WHOOXQJ EULQJHQ�

%HL ZHQLJ 6FKQHH RGHU ]XP 7UDQVSRUW GHU
6FKQHHIUlVH GLH 5lGHU LQ GHU 9RUGHUVWHOOXQJ EHODVVHQ

�� 'HQ $QWULHEVKHEHO IUHLJHEHQ�

�� 8P GLH 5lGHU LQ GLH 9RUGHUVWHOOXQJ RGHU
5�FNZlUWVVWHOOXQJ ]X EULQJHQ� GLH 6FKDOWVWDQJH
NRPSOHWW QDFK YRUQ LQ GLH 3RZHU 6KLIW�6WHOOXQJ
EULQJHQ XQG KDOWHQ �$EE� ����

�� 'HQ )DKUDQWULHEVKHEHO YROO HLQUDVWHQ ODVVHQ� XP
GLH 5lGHU LQ HLQH XQWHUVFKLHGOLFKH 6WHOOXQJ ]X
EULQJHQ �$EE� �� XQG ����
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+LQZHLV�'LH +DQGJULIIH EHLP 8PVFKDOWHQ OHLFKW
DQKHEHQ� GDPLW VLFK GLH 5lGHU OHLFKWHU
YHUVWHOOHQ N|QQHQ�

+LQZHLV�:HQQ GHU 0RWRU QLFKW OlXIW� ZHUGHQ GLH
5lGHU PDQXHOO YHUVWHOOW� LQGHP 6FKULWWH
� XQG � EHIROJW ZHUGHQ� $QVFKOLH�HQG
GLH +DQGJULIIH DQKHEHQ� XP GLH 5lGHU
]X HQWVSHUUHQ�

+LQZHLV�6ROOWHQ VLFK GLH 5lGHU EHLP 3RZHU
6KLIW�%HWULHE QLFKW LQ GLH JHZ�QVFKWH
5LFKWXQJ EHZHJHQ� 9HUIDKUHQ
ZLHGHUKROHQ�

)UHLODXI� 2GHU 6HOEVWDQWULHE

'LH 6FKQHHIUlVH NDQQ LP )UHLODXI EHWULHEHQ RGHU ]XP
6HOEVWIDKUHQ HLQJHVWHOOW ZHUGHQ� (V JLEW DQ MHGHP
(QGH GHU $FKVH ]ZHL /|FKHU� :HQQ GLH $FKVHQVWLIWH
QXU GXUFK GLH lX�HUHQ $FKVHQO|FKHU� MHGRFK QLFKW
GXUFK GLH 5DGQDEHQ JHI�KUW ZHUGHQ �$EE� ���� IlKUW
GLH 6FKQHHIUlVH LP )UHLODXI� :HQQ LP *HJHQVDW]
EHLGH 6WLIWH LQ GLH /|FKHU LQ GHU 5DGQDEH VRZLH LQ GDV
LQQHUH $FKVHQORFK HLQJHVHW]W VLQG �$EE� ���� ZLUG GLH
6FKQHHIUlVH VHOEVWIDKUHQG EHWULHEHQ�

6FKQHHUlXPWLSV

�� :HQQ GLH 6FKQHHIUlVH QLFKW EHQXW]W ZLUG�
.UDIWVWRII�$EVSHUUYHQWLO VFKOLH�HQ XQG
=�QGVFKO�VVHO DXV GHP =�QGVFKOR� ]LHKHQ�

�� 0|JOLFKVW EDOG QDFK GHP 6FKQHHIDOO UlXPHQ�
'DV I�KUW ]X GHQ EHVWHQ
6FKQHHUlXPXQJVHUJHEQLVVHQ�

�� %HLP %HWULHE LQ GHU KLQWHUHQ 3RZHU�6KLIW�
6WHOOXQJ� IDOOV HUIRUGHUOLFK� GLH +DOWHJULIIH QDFK
XQWHQ GU�FNHQ� XP GHQ =XJ ]X YHUJU|�HUQ�

0g*/,&+( *()$+5(148(//(1
� (V EHVWHKW 9HUOHW]XQJVJHIDKU GXUFK
URWLHUHQGH *HEOlVHUlGHU RGHU
6FKQHFNHQZDO]HQ�

:$6 3$66,(5(1 .$11
� 5RWLHUHQGH *HEOlVHUlGHU RGHU :DO]HQ
N|QQHQ )LQJHU RGHU +lQGH YHUOHW]HQ RGHU
VRJDU DEWUHQQHQ

62 9(50(,'(1 6,( ',(6( *()$+5
� %HLP %HGLHQHQ GHU 6FKQHHIUlVH GLH 3RVLWLRQ
KLQWHU GHQ *ULIIHQ EHLEHKDOWHQ XQG VLFK
YRQ GHU $XVZXUI|IIQXQJ IHUQKDOWHQ�

� *HVLFKW� +lQGH� )��H RGHU DQGHUH
.|USHUWHLOH RGHU .OHLGXQJVVW�FNH YRQ
YHUGHFNWHQ� VLFK EHZHJHQGHQ RGHU
URWLHUHQGHQ 7HLOHQ IHUQKDOWHQ�

� 9RU MHGHP (LQVWHOOHQ� 5HLQLJHQ� 5HSDULHUHQ
XQG .RQWUROOLHUHQ GHU 6FKQHHIUlVH VRZLH
GHP (QWIHUQHQ HLQHU 9HUVWRSIXQJ GHV
$XVZXUINDQDOV� 0RWRU DEVWHOOHQ XQG
ZDUWHQ� ELV DOOH VLFK EHZHJHQGHQ 7HLOH ]XP
6WLOOVWDQG JHNRPPHQ VLQG�

� (EHQVR LVW GHU =�QGNHU]HQVWHFNHU
DE]X]LHKHQ XQG VLFKHU]XVWHOOHQ� GD� GDV
.DEHO QLFKW PLW GHU =�QGNHU]H LQ
%HU�KUXQJ NRPPW� XP HLQ YHUVHKHQWOLFKHV
:LHGHUDQODVVHQ ]X YHUPHLGHQ�

� ,00(5 (,1(1 672&. 81' 1,(0$/6
',( +b1'( 9(5:(1'(1� 80
9(56723)81*(1 ,0
$8):85).$1$/ =8 %(6(,7,*(1�

�� 1DFK 0|JOLFKNHLW GHQ 6FKQHH LPPHU PLW GHP
:LQG DXVZHUWHQ� XQG MHGHQ 5lXPJDQJ OHLFKW
�EHUODSSHQ ODVVHQ� GDPLW GHU 6FKQHH YROOVWlQGLJ
HQWIHUQW ZLUG� 5XWVFKHQ GLH $QWULHEVUlGHU GXUFK�
HLQHQ QLHGULJHUHQ *DQJ HLQVFKDOWHQ�

�� %HL WLHIHQ 7HPSHUDWXUHQ XQG EHVWLPPWHQ
6FKQHHYHUKlOWQLVVHQ NDQQ HV YRUNRPPHQ� GD�
%HWlWLJXQJVJHVWlQJH XQG EHZHJOLFKH 7HLOH
IHVWIULHUHQ� :HQQ DXV GLHVHP *UXQG LUJHQGHLQ
+HEHO ]XQHKPHQG VFKZHUHU ]X EHGLHQHQ LVW� GHQ
0RWRU DEVWHOOHQ XQG ZDUWHQ� ELV DOOH VLFK
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EHZHJHQGHQ 7HLOH ]XP 6WLOOVWDQG JHNRPPHQ
VLQG� (UVW GDQQ NRQWUROOLHUHQ� RE 7HLOH
IHVWJHIURUHQ VLQG� .(,1( *(:$/7
$1:(1'(1� VRQGHUQ DOOH +HEHO XQG
EHZHJOLFKH 7HLOH GXUFK HQWVSUHFKHQGH
0D�QDKPHQ O|VHQ E]Z� DXIWDXHQ�

�� *OHLWNXIHQ GHU ]X UlXPHQGHQ 2EHUIOlFKH
HQWVSUHFKHQG HLQVWHOOHQ� 6LHKH GD]X (LQVWHOOHQ
GHU *OHLWNXIHQ DXI 6HLWH ���

�� 1DFK GHP 6FKQHHUlXPHQ GLH 6FKQHHIUlVH HLQLJH
0LQXWHQ ODQJ ZHLWHUODXIHQ ODVVHQ� GDPLW GLH VLFK
EHZHJHQGHQ 7HLOH QLFKW HLQIULHUHQ� 6FKQHFNH
HLQVFKDOWHQ� XP UHVWOLFKHQ 6FKQHH DXV GHP
,QQHUQ GHV *HKlXVHV ]X HQWIHUQHQ�

�� 6FKQHHIUlVH QLFKW GXUFK ]X VFKQHOOHV 5lXPHQ
�EHUODVWHQ� :HQQ GHU 0RWRU VLFK YHUODQJVDPW� LQ
HLQHQ QLHGULJHUHQ *DQJ VFKDOWHQ RGHU
9RUZlUWVJHVFKZLQGLJNHLW UHGX]LHUHQ�

�� %HL WLHIHP 6FKQHH RGHU 6FKQHHZHKHQ� 5lGHU LQ
GLH KLQWHUH 3RZHU 6KLIW�6WHOOXQJ EULQJHQ XQG LQ
HLQHQ QLHGULJHUHQ *DQJ VFKDOWHQ� GDPLW GDV
*HKlXVH GHU 6FKQHFNH QLFKW DXI GHP 6FKQHH
DXIVLW]W�

��� %HLP 5lXPHQ YRQ 6FKQHH LPPHU K|FKVWH
(LQVWHOOXQJ GHV 0RWRUV �PD[LPDOH
0RWRUJHVFKZLQGLJNHLW� YHUZHQGHQ�

��� %HL 6FKQHHPDWVFK XQG QDVVHQ
:HWWHUYHUKlOWQLVVHQ ZHUGHQ 9HUVWRSIXQJHQ GHV
$XVZXUIV YHUPLHGHQ� ZHQQ GLH K|FKVWH
0RWRUJHVFKZLQGLJNHLW EHLEHKDOWHQ� GHU 0RWRU
MHGRFK QLFKW �EHUODVWHW ZLUG�

(LQVWHOOXQJ 'HU 6FK�UIOHLVWH
�$EE� ��

6FK�UIOHLVWH QDFKVWHOOHQ� XP $EQXW]XQJ
DXV]XJOHLFKHQ XQG ]X YHUKLQGHUQ� GD� GLH 6FKQHFNH
GHQ %RGHQ EHU�KUW�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG
VLFKHUVWHOOHQ� GD� HV GLH =�QGNHU]H QLFKW
YHUVHKHQWOLFK EHU�KUW�

�� 5HLIHQGUXFN LQ EHLGHQ 5HLIHQ �EHUSU�IHQ� 6LH
VROOWHQ GHQ JOHLFKHQ /XIWGUXFN ]ZLVFKHQ � XQG
�� SVL DXIZHLVHQ�

�� 6FKQHHIUlVH DXI HLQH HEHQH 2EHUIOlFKH VWHOOHQ
XQG GLH 5lGHU LQ GLH 925'(5( 6WHOOXQJ
EULQJHQ�

�� 'LH )ODQVFKERO]HQ ���� GLH GLH EHLGHQ *OHLWNXIHQ
PLW GHQ 6FKQHFNHQVHLWHQSODWWHQ YHUELQGHQ
ORFNHUQ�

�� $OV QlFKVWHV GLH 6LFKHUXQJVVFKUDXEHQ GLH GLH
6FK�UIOHLVWH PLW GHP 6FKQHFNHQJHKlXVH
YHUELQGHQ� ORFNHUQ�

�� 'LH 6FKQHLGHPHVVHU GHU 6FKQHFNH VR HLQVWHOOHQ�
GD� LKU $EVWDQG ]XP %RGHQ �������� PP EHWUlJW�

�� 6FK�UIOHLVWH VR VWHOOHQ GD� VLH DXI GHU JDQ]HQ
/lQJH GLH HEHQH 2EHUIOlFKH EHU�KUW� 'LH EHLGHQ
KLQWHUHQ )ODQVFKERO]HQ DQ]LHKHQ� GLH GLH
6FK�UIOHLVWH XQG GLH *OHLWNXIHQ DQ GHQ
6HLWHQEOHFKHQ EHIHVWLJHQ� 'DPLW ZLUG GLH
6FK�UIOHLVWH YRU�EHUJHKHQG LQ GHU ULFKWLJHQ
6WHOOXQJ JHKDOWHQ XQG GLH UHVWOLFKHQ
%HIHVWLJXQJVVFKUDXEHQ N|QQHQ DQJH]RJHQ
ZHUGHQ� RKQH GLH (LQVWHOOXQJ ]X YHUlQGHUQ�

�� 6FK�UIOHLVWH PLWWHOV 6LFKHUXQJVVFKUDXEHQ XQG
*HJHQPXWWHUQ DXV 1\ORQ EHIHVWLJHQ�

�� *OHLWNXIHQ QDFKVWHOOHQ� 6LHKH GD]X (LQVWHOOHQ GHU
*OHLWNXIHQ DXI 6HLWH ���

(LQVWHOOHQ 'HU *OHLWNXIHQ
�$EE� ��
$XI %HWRQ 2GHU $VSKDOWLHUWHQ
2EHUIOlFKHQ

)DOOV GLH 6FKQHHIUlVH GHQ 6FKQHH QLFKW GLFKW JHQXJ
]XP %RGHQ ZHJUlXPW� *OHLWNXIHQ VR HLQVWHOOHQ� GD�
GLH 6FK�UIOHLVWH WLHIHU VLW]W�

)DOOV 6FK�UIOHLVWH DQ 5LVVHQ LP $VSKDOW KlQJHQEOHLEW�
*OHLWNXIHQ VR HLQVWHOOHQ� GD� GLH 6FK�UIOHLVWH K|KHU
VLW]W�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG
VLFKHUVWHOOHQ� GD� HV GLH =�QGNHU]H QLFKW
YHUVHKHQWOLFK EHU�KUW�



'����

�� /RFNHUQ 6LH GLH )ODQVFKERO]HQ ���� GLH GLH EHLGHQ
*OHLWNXIHQ PLW GHQ 6FKQHFNHQVHLWHQSODWWHQ
YHUELQGHQ�

�� (LQVWHOOXQJ GHU 6FK�UIOHLVWH SU�IHQ� GDPLW GLH
6FKQHFNH GHQ $VSKDOW QLFKW EHU�KUW� 6LHKH GD]X
(LQVWHOOXQJ GHU 6FK�UIOHLVWH DXI 6HLWH ���

�� 5lGHU LQ GLH +,17(5( 3RZHU�6KLIW�6WHOOXQJ
EULQJHQ�

�� 6FK�UIOHLVWH KRFKEULQJHQ� GDPLW VLH ��� PP
REHUKDOE GHU HEHQHQ 2EHUIOlFKH LVW� ZHQQ GLH
6FKQHHIUlVH DXI JODWWHP $VSKDOW YHUZHQGHW
ZHUGHQ VROO�

+LQZHLV�'HU $EVWDQG ]ZLVFKHQ 6FK�UWOHLVWH XQG
%RGHQ VROOWH PHKU DOV ��� PP VHLQ�
ZHQQ GLH $VSKDOWREHUIOlFKH ULVVLJ�
UDXK RGHU XQHEHQ LVW�

�� *OHLWNXIHQ IODFK DXI GHQ %RGHQ GU�FNHQ XQG GLH
��� )ODQVFKERO]HQ DQ]LHKHQ� GLH GLH *OHLWNXIHQ
DQ GHQ 6HLWHQEOHFKHQ GHV *HKlXVHV GHU 6FKQHFNH
EHIHVWLJHQ�

$XI .LHVDUWLJHQ 2EHUIOlFKHQ

$XI .LHV RGHU VWHLQLJHQ 2EHUIOlFKHQ *OHLWNXIHQ VR
HLQVWHOOHQ� GD� NHLQH 6WHLQH PLW DXIJHQRPPHQ
ZHUGHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG
VLFKHUVWHOOHQ� GD� HV GLH =�QGNHU]H QLFKW
YHUVHKHQWOLFK EHU�KUW�

�� 'LH ��� )ODQVFKERO]HQ ORFNHUQ� PLW GHQHQ GLH
EHLGHQ *OHLWNXIHQ DQ GHQ 6HLWHQEOHFKHQ GHV
*HKlXVHV GHU 6FKQHFNH EHIHVWLJW VLQG�
*OHLWNXIHQ VR ZHLW ZLH P|JOLFK
KHUXQWHUVFKLHEHQ� GDPLW 6FKQHFNH VR ZHLW YRP
%RGHQ HQWIHUQW LVW� ZLH GLH .XIHQHLQVWHOOXQJ HV
HUODXEW� $QVFKOLH�HQG )ODQVFKERO]HQ DQ]LHKHQ�

6FKHLQZHUIHUHLQVWHOOXQJ
�� 'HQ 6FKHLQZHUIHU LQ GLH JHZ�QVFKWH 6WHOOXQJ

GUHKHQ� :HQQ GDV QXU VFKZHU P|JOLFK LVW� GLH
%HIHVWLJXQJVPXWWHU O|VHQ �$EE� ����

�� )DOOV QRWZHQGLJ GLH %HIHVWLJXQJVPXWWHU
IHVW]LHKHQ� XP GHQ 6FKHLQZHUIHU VLFKHU ]X
IL[LHUHQ�

�� 8Q GHQ 6FKHLQZHUIHU HLQ]XVFKDOWHQ� ELWWHQ GHQ
6FKDOWHU REHQ DP 6FKHLQZHUIHU EHWlWLJHQ
�$EE� ����

:DUWXQJ

327(17,(//( *()$+5
� :HQQ GHU =�QGNHU]HQVWHFNHU QLFKW
DEJH]RJHQ ZLUG� EHVWHKW GLH *HIDKU� GD�
GHU 0RWRU GXUFK 'ULWWH DQJHODVVHQ ZLUG�

:$6 3$66,(5(1 .$11
� 8QEHDEVLFKWLJWHV 6WDUWHQ GHV 0RWRUV
N|QQWH 6LH RGHU DQGHUH LQ GHU 1lKH
EHILQGOLFKH 3HUVRQHQ HUQVWKDIW YHUOHW]HQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� =�QGNHU]HQVWHFNHU XQG 6FKO�VVHO YRP
6FKDOWHU DE]LHKHQ EHYRU :DUWXQJVDUEHLWHQ
GXUFKJHI�KUW ZHUGHQ� 'DV
=�QGNHU]HQNDEHO EHLVHLWH VFKLHEHQ� GDPLW
HV QLFKW ]X HLQHP YHUVHKHQWOLFKHQ .RQWDNW
PLW GHU =�QGNHU]H NRPPHQ NDQQ�

%HQ]LQ $EODVVHQ
�� 'HQ VLFK XQGHU GHP 0RWRU EHILQGHQGHQ

$EVSHUUKDKQ VFKOLH�HQ �$EE� ���
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327(17,(//( *()$+5
� %HQ]LQ LVW OHLFKW HQW]�QGOLFK�

:$6 3$66,(5(1 .$11
� %HQ]LQ NDQQ VLFK HQW]�QGHQ XQG ]X
HUQVWKDIWHQ 9HUOHW]XQJHQ I�KUHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� %HQ]LQ QXU LP )UHLHQ DEODVVHQ�
� %HQ]LQ QXU DXV HLQHP NDOWHQ 0RWRU
DEODVVHQ�

� 9HUVFK�WWHWHV %HQ]LQ LPPHU DXIZLVFKHQ�
� %HQ]LQ QLFKW LQ GHU 1lKH HLQHU RIIHQHQ
)ODPPH DEODVVHQ RGHU DQ 6WHOOHQ� ZR VLFK
%HQ]LQGlPSIH GXUFK HLQHQ )XQNHQ
HQW]�QGHQ N|QQWHQ�

� %HLP 8PJDQJ PLW %HQ]LQ 1,(0$/6 HLQH
=LJDUUH� =LJDUHWWH RGHU 3IHLIH 5$8&+(1�

�� (LQH VDXEHUH $EOD�ZDQQH XQWHU GHQ
$EVSHUUKDKQ VWHOOHQ�

�� 'LH 6FKODXFKNOHPPHQ O|VHQ XQG GLH
.UDIWVWRIIOHLWXQJ YRP +DKQ HQWIHUQHQ �$EE� ����

�� 'HQ $EVSHUUKDKQ |IIQHQ� XP GHQ .UDIWVWRII LQ
GLH $EOD�ZDQQH IOLH�HQ ]X ODVVHQ�

�� 'LH .UDIWVWRIIOHLWXQJ ZLHGHU DQEULQJHQ XQG PLW
.OHPPHQ EHIHVWLJHQ�

6FKPLHUHQ 'HU 6FKQHHIUlVH

�� 'LH $QWULHEVNHWWH HLQPDO MlKUOLFK PLW
.HWWHQVFKPLHUVWRII VFKPLHUHQ �$EE� ����
hEHUVFK�VVLJHV gO DXIZLVFKHQ�

:HFKVHOQ 'HV 0RWRU|OV

'DV gO HUVWPDOV QDFK � %HWULHEVVWXQGHQ� DQVFKOLH�HQG
QDFK MHZHLOV �� %HWULHEVVWXQGHQ E]Z� MlKUOLFK
ZHFKVHOQ� (V HPSILHKOW VLFK� GHQ 0RWRU NXU] YRU GHP
gOZHFKVHO ODXIHQ ]X ODVVHQ� GHQQ ZDUPHV gO IOLH�W
EHVVHU XQG HQWKlOW PHKU 6FKPXW]VWRIIH DOV NDOWHV gO�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG
VLFKHUVWHOOHQ� GD� HV GLH =�QGNHU]H QLFKW
YHUVHKHQWOLFK EHU�KUW�

�� 'LH 8PJHEXQJ GH gODEOD�NDSSH UHLQLJHQ XQG
GLH $EOD�ZDQQH XQWHU GHQ $EOD�VWXW]HQ VWHOOHQ�
'DQQ GLH $EOD�NDSSH HQWIHUQHQ �$EE� ����

�� 1DFKGHP GDV JHVDPWH gO DEJHODVVHQ LVW� GLH
gODEOD�NDSSH ZLHGHU DXIVHW]HQ�

�� 'LH 6FKQHHIUlVH DXI HLQH HEHQH )OlFKH VWHOOHQ
XQG GDV .XUEHOJHKlXVH PLW gO I�OOHQ� 6LHKH
)�OOHQ GHV .XUEHOJHKlXVHV PLW gO� 6HLWH ���
(YHQWXHOO YHUVFK�WWHWHV gO DXIZLVFKHQ�

5lXPJHWULHEHJHKlXVH
'HU gOVWDQG GHV 6FKQHFNHQUDGJHWULHEHV PX� EHL GHU
%HWULHEVYRUEHUHLWXQJ� GDQDFK DOOH �� %HWULHEVVWXQGHQ
XQG YRU GHU MlKUOLFKHQ (LQODJHUXQJ JHSU�IW ZHUGHQ�
'DEHL ZLUG ZLH IROJW YRUJHJDQJHQ�

�� 'LH 6FKQHHIUlVH DXI HLQH HEHQH )OlFKH VWHOOHQ�

�� 'LH 8PJHEXQJ GHV $EOD�VWRSIHQV UHLQLJHQ�

�� 5RKUYHUVFKOX� YRQ *HWULHEHJHKlXVH HQWIHUQHQ
�$EE� ����

�� gOQLYHDX LQ *HWULHEHJHKlXVH QDKVHKHQ� gO PX�
LQ GHU )�OOHU|IIQXQJ IDVW �EHUIOLH�HQ�

�� ,VW GHU gOVWDQG QLHGULJ� */�� RGHU */�� 6$(
����� (3 *HWULHEH|O LQ GDV *HWULHEHJHKlXVH
QDFKI�OOHQ� ELV HV IDVW �EHUIOLH�W�

+LQZHLV�.HLQ V\QWKHWLVFKHV *HWULHEH|O
YHUZHQGHQ�

�� 'HQ $EOD�VWRSIHQ ZLHGHU HLQVHW]HQ�

(LQVWHOOHQ 'HV
5lXPZHUN��*HEOlVH�
$QWULHEVULHPHQV
)DOOV GHU 6FKQHFNHQ��*HEOlVH�$QWULHEVULHPHQ UXWVFKW�
ZDV JHPLQGHUWH 6FKQHHUlXPOHLVWXQJ ]XU )ROJH KDW�
PX� HQWZHGHU GHU $QWULHEVULHPHQ HLQJHVWHOOW RGHU HLQ
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QHXHU DQJHVFKDIIW ZHUGHQ�:(11 (,1 1(8(5
5,(0(1 (,1*(6(7=7 :,5'� ,67 (,1(
(,167(//81* (5)25'(5/,&+� 185
7252�(56$7=7(,/( 9(5:(1'(1�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG
VLFKHUVWHOOHQ� GD� HV GLH =�QGNHU]H QLFKW
YHUVHKHQWOLFK EHU�KUW�

�� 'LH GUHL ���� GLH 5LHPHQDEGHFNXQJ DP
0RWRUUDKPHQ EHIHVWLJHQGHQ .RSIVFKUDXEHQ
HQWIHUQHQ XQG GLH $EGHFNXQJ DXI GHQ .DEHOQ
QDFK REHQ VFKLHEHQ �$EE� ���

�� %HGLHQXQJVKHEHO GHU 6FKQHFNH�GHV *HEOlVHV DXI
GHP UHFKWHQ +DOWHJULII KHUXQWHUGU�FNHQ� 'HQ
+HEHO JHGU�FNW KDOWHQ XQG HLQH ���� PP
)�KOHUOHKUH LQ GLH :LQGXQJ LQ GHU 0LWWH GHU
)HGHU VWHFNHQ �$EE� ���� 'DV .DEHO VR
HLQVWHOOHQ� GD� GHU $EVWDQG ]ZLVFKHQ GHQ
:LQGXQJHQ ���� PP EHWUlJW�

�� 'LH REHUH� GDV 5lXPZHUN��*HEOlVH�.DEHO DQ GLH
%HIHVWLJXQJVVFKHOOH IHVWKDOWHQGH *HJHQPXWWHU
O|VHQ �$EE� ����

�� 'LH XQWHUH *HJHQPXWWHU QDFK REHQ GUHKHQ� XP
GLH 5LHPHQVSDQQXQJ ]X HUK|KHQ �$EE� ����

�� 'LH REHUH *HJHQPXWWHU JHJHQ GLH 6FKHOOH IHVW
DQ]LHKHQ�

�� /HHUODXIHLQVWHOOXQJ ZLHGHU NRQWUROOLHUHQ� VLHKH
GD]X 6FKULWW ��

�� $EVWDQG�)UHLUDXP GHV *HEOlVH�%UHPVDUPV GXUFK
/RVODVVHQ GHV 6FKQHFNHQ��*HEOlVHKHEHOV
�EHUSU�IHQ� :HQQ GHU +HEHO ORVJHODVVHQ LVW� PX�
GHU $EVWDQG ]ZLVFKHQ GHP 'RUQ DXI GHP
6SDQQUROOHQDUP XQG GHP %UHPVDUP PLQGHVWHQV
��� PP EHWUDJHQ �$EE� ���� )DOOV GHU )UHLUDXP
ZHQLJHU DOV ��� PP EHWUlJW� PX� GHU
$QWULHEVULHPHQ DXVJHZHFKVHOW ZHUGHQ�

327(17,(//( *()$+5
� 815,&+7,*( (,167(//81* .$11
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�� 5LHPHQDEGHFNXQJ XQG .DEHODEGHFNXQJ ZLHGHU
DQEULQJHQ�

��� 'LH 5LHPHQVSDQQXQJ GXUFK %HWUHLEHQ GHV
5lXPZHUNV �EHUSU�IHQ�:HQQ GHU 5LHPHQ
LPPHU QRFK UXWVFKW� PX� HU DXVJHZHFKVHOW
ZHUGHQ�



'����

(LQVWHOOHQ 'HV
)DKUDQWULHEVULHPHQV �$EE� ���

)DOOV VLFK GLH 5lGHU QLFKW GUHKHQ� ZHQQ GHU
)DKUDQWULHEV�KHEHO KHUXQWHUJHGU�FNW ZLUG VROOWH GLH
6SDQQXQJ DXI GHP )DKUDQWULHEVULHPHQ HUK|KW
ZHUGHQ� :HQQ GHU 5LHPHQ DXVJHWDXVFKW ZLUG� LVW
HLQH (LQVWHOOXQJ HUIRUGHUOLFK�

�� 'LH REHUH� GDV =XJNDEHO DQ GLH
%HIHVWLJXQJVVFKHOOH EHIHVWLJHQGH *HJHQPXWWHU
O|VHQ�

�� 'LH XQWHUH *HJHQPXWWHU QDFK REHQ GUHKHQ XP
GLH 5LHPHQVSDQQXQJ ]X HUK|KHQ�

+LQZHLV�%HLP (LQVWHOOHQ GHV 5LHPHQV GLH
0XWWHU MHZHLOV LPPHU HLQH 'UHKXQJ
GUHKHQ�

�� 'LH REHUH *HJHQPXWWHU JHJHQ GLH 6FKHOOH IHVW
DQ]LHKHQ�

�� 'LH 5LHPHQVSDQQXQJ GXUFK %HWUHLEHQ GHU
0DFKLQH �EHUSU�IHQ� 'LH 0DVFKLQH VROOWH
DQIDQJHQ VLFK IRUW]XEHZHJHQ� ZHQQ GHU
)DKUDQWULHEVKHEHO HWZD GLH KDOEH (QWIHUQXQJ ELV
]XP +DOWHJULII KHUXQWHUJHGU�FNW LVW� 0RWRU
DEVWHOOHQ XQG 9RUJDQJ ZLHGHUKROHQ� ELV GLH
ULFKWLJH (LQVWHOOXQJ HUUHLFKW ZLUG�

:LFKWLJ� 'HQ 5LHPHQ QLFKW ]X IHVW DQ]LHKHQ
VRQVW N|QQWH GLHV ]XU )ROJH KDEHQ�
GD� GLH 6FKQHHIUlVH VLFK ODQJVDP
YRUZlUWV EHZHJW� ZHQQ GHU
)DKUKHEHO HQWNXSSHOW LVW� 6ROOWH GLHV
YRUNRPPHQ� GHQ 5LHPHQ QHX
HLQVWHOOHQ XQG HQWVSDQQHQ�

$XVZHFKVHOQ 'HU
$QWULHEVULHPHQ �$EE� ���

:LUG GHU 5lXPZHUN�*HEOlVH�$QWULHEVULHPHQ RGHU GHU
)DKUDQWULHEVULHPHQ DEJHQXW]W� YHU]RJHQ� YHU|OW RGHU
DQGHUZHLWLJ GHIHNW� PX� HU DXVJHZHFKVHOW ZHUGHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG
VLFKHUVWHOOHQ� GD� HV QLFKW YHUVHKHQWOLFK PLW GHU
.HU]H LQ %HU�KUXQJ NRPPHQ NDQQ�

�� 'LH GUHL %XQGVFKUDXEHQ� GLH GLH
5LHPHQDEGHFNXQJ IHVWKDOWHQ� DEVFKUDXEHQ XQG
GLH 5LHPHQDEGHFNXQJ DXI GHQ .DEHOQ
KLQDXIVFKLHEHQ �$EE� ���

�� 'LH 6SHHG�6KLIW�6WHXHUXQJ LQ GLH
/HHUODXIVWHOOXQJ �1� VWHOOHQ�

�� =ZHL� GHQ 6SDQQUROOHQVDW] DQ GHQ 0RWRUUDKPHQ
EHIHVWLJHQGH .RSIVFKUDXEHQ HQWIHUQHQ� 'HQ
6SDQQUROOHQVDW] KHUDXVQHKPHQ�

�� 'LH GLH +DOEULHPHQVFKHLEH DQ GLH 9RUGHUVHLWH
GHV 6SDQQUROOHQVDW]HV EHIHVWLJHQGH
.RSIVFKUDXEH XQG 6LFKHUXQJVVFKHLEH HQWIHUQHQ�

�� +DOEULHPHQVFKHLEH XQG 6FKQHFNHQ�
�*HEOlVHDQWULHEVULHPHQ YRQ GHU .XUEHOZHOOH
HQWIHUQHQ XQG 5LHPHQ YRQ GHU
*HEOlVH�5LHPHQVFKHLEH DEQHKPHQ�

�� :HQQ GHU )DKUDQWULHEVULHPHQ JHZHFKVHOW ZLUG�
PLWWOHUHQ 5ROOHQDEVFKQLWW YRQ GHU .XUEHOZHOOH
HQWIHUQHQ XQG 5LHPHQ YRQ GHU
*HWULHEHULHPHQVFKHLEH DEQHKPHQ�

�� 'LH GDV .DEHO DQ GLH 6FKHOOH EHIHVWLJHQGHQ
*HJHQPXWWHUQ DQ GHP GHP DXV]XZHFKVHOQGHQ
5LHPHQ HQWVSUHFKHQGHQ 6WHXHUNDEHO O|VHQ
�$EE� ���� %HLP $XVZHFKVHOQ GHV �GHU�
5LHPHQ�V� PX� GDV .DEHO ]XP *OHLWHQ LQ GHU
6FKHOOH IUHL VHLQ�

�� 'DV 9HUIDKUHQ XPNHKUHQ� XP GLH 5LHPHQ
HLQ]XEDXHQ� %HLP :LHGHU]XVDPPHQEDXHQ
VLFKHUVWHOOHQ� GD� GLH 'RUQHQ DXI GHU
+DOEULHPHQVFKHLEH LQ GLH 0RQWDJHULOOHQ GHV
PLWWOHUHQ 5ROOHQDEVFKQLWWV HLQJHI�KUW ZHUGHQ�

+LQZHLV�6LFKHUVWHOOHQ� GD� GLH 6SDQQUROOHQ
EHLP :LHGHUHLQEDX GHV
6SDQQUROOHQVDW]HV PLW GHQ 5LHPHQ
DXVJHULFKWHW VLQG�

��� 'LH 5LHPHQ QHX HLQVWHOOHQ� 6LHKH (LQVWHOOHQ GHV
5lXPZHUN��*HEOlVH�$QWULHEVULHPHQV E]Z�
(LQVWHOOHQ GHV )DKUDQWULHEVULHPHQV�
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(LQVWHOOHQ 'HU $QWULHEVNHWWH
�$EE� ������

'LH $QWULHEVNHWWH PX� VR HLQJHVWHOOW ZHUGHQ� GD� HLQH
'XUFKELHJXQJ YRQ ]ZLVFKHQ � PP XQG ��� PP EHL
GHU 0LWWH GHU 6SDQQZHLWH ]ZLVFKHQ GHP *HWULHEH�
XQG GHP $FKVHQ]DKQUDG EHVWHKW� .HWWHQGXUFKELHJXQJ
QDFK MHZHLOV �� %HWULHEVVWXQGHQ QDFKSU�IHQ�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG
VLFKHUVWHOOHQ� GD� HV GLH =XQGNHU]H QLFKW
YHUVHKHQWOLFK EHU�KUW �$EE� ����

�� 6LFKHUVWHOOHQ� GD� GLH 5lGHU LQ GHU KLQWHUHQ
(LQVWHOOXQJ VLQG� GDQQ 6FKDOWKHEHO DXI GHQ
]ZHLWHQ *DQJ VWHOOHQ� XQG GLH 6FKQHHIUlVH QDFK
YRUQH DXI GLH 9RUGHUVHLWH GHV *HKlXVHV GHU
6FKQHFNH NLSSHQ�

:LFKWLJ� 8P GLH $QWULHEVNHWWH HLQ]XVWHOOHQ�
PX� GLH 6FKQHHIUlVH DXI GLH
9RUGHUVHLWH GHV *HKlXVHV GHU
6FKQHFNH JHNLSSW ZHUGHQ� 'DYRU
PX� MHGRFK VlPWOLFKHV %HQ]LQ DXV
GHP .UDIWVWRIIWDQN DEJHODVVHQ
ZHUGHQ� 6LHKH GD]X %HQ]LQ DEODVVHQ
DXI 6HLWH ���

�� 'LH 'XUFKELHJXQJ GHU .HWWH GXUFK +RFKKHEHQ
GHU .HWWH PLW Pl�LJHQ 'UXFN EHL GHU 6SDQQPLWWH
QDFKSU�IHQ� 'LH 'XUFKELHJXQJ VROOWH � ELV ���
PP EHWUDJHQ �$EE� ���� 6ROOWH GLHV QLFKW GHU )DOO
VHLQ� GDQQ LVW HLQH -XVWLHUXQJ HUIRUGHUOLFK�

�� 'LH YLHU ���� GHQ *HWULHEHUDKHPHQ DQG GHQ
0RWRUUDKPHQ EHIHVWLJHQGHQ .RSIVFKUDXEHQ ��
DXI EHLGHQ 6HLWHQ� O|VHQ �$EE� ����

�� 'HQ KLQWHUHQ 7HLO GHV *HWULHEHUDKPHQV
VFKZHQNHQ� ELV HLQH .HWWHQGXUFKELHJXQJ YRQ
����� PP HU]LHOW ZLUG� DQVFKOLH�HQG
.RSIVFKUDXEHQ ZLHGHU DQ]LHKHQ�

�� .HWWHQELHJXQJ QRFKPDOV �EHUSU�IHQ�

:LFKWLJ� hEHUPl�LJH .HWWHQVSDQQXQJ NDQQ
GDV *HWULHEH EHVFKlGLJHQ�

�� .HWWHQHLQVWHLOXQJ ZLUG $XVULFKWXQJ GHV
6FKDOWKHEHOV EHHLQIOXVVHQ� ,VW GHU 6FKDOWKHEHO
PLW GHP 3RZHU�6KLIW�6FKOLW] DQ GHU 6WHXHUWDIHO
DXVJHULFKWHW �$EE� � 1HEHQELOG�� PX� GLH /lQJH
GHV 6FKDOWJHVWlQJHV ZLH IROJW MXVWLHUW ZHUGHQ�

$� .XJHOJHOHQN YRP *HWULHEHKHEHO HQWNXSSHOQ
XQG *HJHQPXWWHU O|VHQ�

%� .XJHOJHOHQN QDFK REHQ E]Z� XQWHQ GUHKHQ�
ELV GHU 6FKDOWKHEHO PLW GHP 3RZHU�6KLIW�
6FKOLW] DXVJHULFKWHW LVW�

&� .XJHOJHOHQN XQG *HWULHEHKHEHO ZLHGHU
YHUELQGHQ XQG *HJHQPXWWHU DQ]LHKHQ�



'����

(LQVWHOOHQ 'HV 9HUJDVHUV
�$EE� ���

'HU 9HUJDVHU ZXUGH LP :HUN HLQJHVWHOOW� DEHU HLQH
1DFKVWHOOXQJ N|QQWH JHOHJHQWOLFK QRWZHQGLJ VHLQ�

�� .UHX]VFKOLW]VFKUDXEHQ ��� XQG
6HFKVNDQWVFKUDXEHQ ��� HQWIHUQHQ� PLW GHQHQ GDV
+HL]JHKlXVH IL[LHUW LVW �$EE� �� 	 ����

�� 6HFKVNDQWVFKUDXEH� PLW ZHOFKHU GLH
$XVSXIIVFKXW]YRUULFKWXQJ DP =\OLQGHUNRSI
EHIHVWLJW LVW� O|VHQ �$EE� ����

�� 'UHKNQRSI YRQ GHU &KRNHVWDQJH DE]LHKHQ
�$EE� ����

�� +HL]JHKlXVH GHV 9HUJDVHUV XQG
$XVSXIIVFKXW]YRUULFKWXQJ HQWIHUQHQ�

+LQZHLV�6FKULWW � XQG � �EHUVSULQJHQ� ZHQQ GHU
0RWRU VWDUWHW XQG OlXIW�

�� +DXSWHLQVWHOOVFKUDXEH�'LH 6FKUDXEH YRUVLFKWLJ
QDFK UHFKWV HLQGUHKHQ� ELV OHLFKWHU :LGHUVWDQG
VS�UEDU LVW� 'DQQ GLH 6FKUDXEH XP HLQH JDQ]H
8PGUHKXQJ������QDFK OLQNV KHUDXVGUHKHQ�

:LFKWLJ� 'LH +DXSWHLQVWHOOVFKUDXEH QLFKW ]X
ZHOW DQGUHKHQ� GD VRQVW 6LW] XQG
6FKUDXEH EHVFKlGLJW ZHUGHQ
N|QQHQ�

�� /HHUODXIOXIWVFKUDXEH�'LH 6FKUDXEH YRUVLFKWLJ
QDFK UHFKWV HLQGUHKHQ� ELV OHLFKWHU :LGHUVWDQG
VS�UEDU LVW� 'DQQ GLH 6FKUDXEH ZLHGHU XP �����
8PGUHKXQJHQ QDFK OLQNV KHUDXVGUHKHQ�

�� 'HQ 0RWRU VWDUWHQ XQG FD� � ELV � 0LQXWHQ
ZDUPODXIHQ ODVVHQ� GDQQ GLH 'URVVHO DXI
6&+1(// HLQVWHOOHQ�

327(17,(//( *()$+5
� 'HU 0RWRU PX� ODXIHQ� XP HLQH HQGJ�OWLJH
(LQVWHOOXQJ GHV 9HUJDVHUV YRUQHKPHQ ]X
N|QQHQ�

:$6 3$66,(5(1 .$11
� :HQQ GLH 6FKQHHIUlVH LQ %HWULHE LVW�
N|QQHQ VLFK GDV *HEOlVHUDG XQG GLH :DO]H
GUHKHQ�

:,( ',( *()$+5 9(50,('(1 :,5'
� .XSSOXQJVKHEHO I�U GLH :DO]H XQG GHQ
$QWULHE DXI ',6(1*$*( �$XVU�FNHQ�
VWHOOHQ�

� +lQGH� )��H� *HVLFKW XQG DQGHUH
.|USHUWHLOH RGHU .OHLGXQJVVW�FNH YRP
$XVSXII� GHU :DO]H� GHP $XVZXUNDQDO
RGHU DQGHUHQ VLFK EHZHJHQGHQ 7HLOHQ
IHUQKDOWHQ�

327(17,(//( *()$+5
� 'LH $EJDVH HQWKDOWHQ JLIWLJHV
.RKOHQPRQR[LG�

:$6 3$66,(5(1 .$11
� .RKOHQPRQR[LG LVW HLQ JHUXFKORVHV�
W|GOLFKHV *LIW�

:,( ',( *()$+5 9(50,('(1 :,5'
� 'HQ 0RWRU QLHPDOV LQ JHVFKORVVHQHQ
5lXPHQ ODXIHQ ODVVHQ�

�� 'LH +DXSWHLQVWHOOVFKUDXEH XP MHZHLOV ��� *DQJ
QDFK UHFKWV HLQGUHKHQ� ELV GHU 0RWRU LQIROJH
PDJHUHU *HPLVFKHLQVWHOOXQJ ]X VWRWWHUQ EHJLQQW�
'DQQ GLH 6FKUDXEH XP MHZHLOV ��� *DQJ QDFK
OLQNV KHUDXVGUHKHQ� ELV GHU 0RWRU LQIROJH IHWWHU
*HPLVFKHLQVWHOOXQJ XQJOHLFKPl�LJ ]X ODXIHQ
EHJLQQW� 1XQ GLH +DXSWHLQVWHOOVFKUDXEH ZLHGHU
ELV ]XP PLWWOHUHQ 3XQNW ]ZLVFKHQ IHWWHU XQG
PDJHUHU (LQVWHOOXQJ QDFK UHFKWV HLQGUHKHQ�
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+LQZHLV�1DFK MHGHU 9HUVWHOOXQJ XP ��� *DQJ
HLQLJH 6HNXQGHQ ZDUWHQ� VR GD� GHU
0RWRU DXI GLH QHXH *HPLVFKHLQVWHOOXQJ
UHDJLHUHQ NDQQ�

�� 'LH 'URVVHO QDFK KLQWHQ DXI /HHUODXI EULQJHQ�
'DQQ GLH /HHUODXIHLQVWHOOVFKUDXEH GUHKHQ� ELV
GHU 0RWRU VFKQHOOHQ /HHUODXI KDW� ���� 8�PLQ�

��� 'LH /HHUODXIOXIWVFKUDXEH XP MHZHLOV ��� *DQJ
QDFK UHFKWV HLQGUHKHQ� ELV GHU 0RWRU LQIROJH
PDJHUHU *HPLVFKHLQVWHOOXQJ ]X VWRWWHUQ EHJLQQW�
'DQQ GLH 6FKUDXEH XP MHZHLOV ��� *DQJ QDFK
OLQNV KHUDXVGUHKHQ� ELV GHU 0RWRU LQIROJH IHWWHU
*HPLVFKHLQVWHOOXQJ XQJOHLFKPl�LJ ]X ODXIHQ
EHJLQQW� 1XQ GLH +DXSWHLQVWHOOVFKUDXEH ZLHGHU
ELV ]XP PLWWOHUHQ 3XQNW ]ZLVFKHQ IHWWHU XQG
PDJHUHU (LQVWHOOXQJ QDFK UHFKWV HLQGUHKHQ�

+LQZHLV�1DFK MHGHU 9HUVWHOOXQJ XP ��� *DQJ
HLQLJH 6HNXQGHQ ZDUWHQ� VR GD� GHU
0RWRU DXI GLH QHXH *HPLVFKHLQVWHOOXQJ
UHDJLHUHQ NDQQ�

��� 'LH /HHUODXIHLQVWHOOVFKUDXEH ZLHGHU YHUGUHKHQ�
ELV GHU 0RWRU PLW ���� 8�PLQ LP /HHUODXI OlXIW�

��� 'LH 9HUJDVHUHLQVWHOOXQJ NRQWUROOLHUHQ� LQGHP
PDQ GHQ *DVKHEHO UDVFK YRQ ODQJVDP DXI VFKQHOO
VWHOOW� 'HU 0RWRU VROOWH �EHUJDQJVORV *DV
DQQHKPHQ� :HQQ GHU 0RWRU QLFKW HLQZDQGIUHL
EHVFKOHXQLJW� GHQ 9HUJDVHU HWZDV IHWWHU
HLQVWHOOHQ� :HQQ GHU 0RWRU XQWHU /DVW VWRWWHUW�
GLH +DXSWHLQVWHOOVFKUDXEH XP ��� *DQJ QDFK
OLQNV GUHKHQ�

��� 1DFK GHU (LQVWHOOXQJ GHV 9HUJDVHUV LVW YRU GHP
:LHGHUHLQEDX GHV 9HUJDVHU�+HL]JHKlXVHV XQG
GHU $XVSXIIVFKXW]YRUULFKWXQJ GHU 0RWRU
DE]XVWHOOHQ�

��� 'HQ 'UHKNQRSI ZLHGHU DXI GLH &KRNHVWDQJH
DXIVWHFNHQ�

$XVZHFKVHOQ 'HU =�QGNHU]H

(LQH &KDPSLRQ 5-���/0 =�QGNHU]H YHUZHQGHQ�
(OHNWURGHQDEVWDQG DXI ���� PP HLQVWHOOHQ� 'D VLFK
GHU $EVWDQG ]ZLVFKHQ 0LWWHO� XQG 6HLWHQHOHNWURGH

ZlKUHQG GHV QRUPDOHQ 0RWRUEHWULHEV DOOPlKOLFK
YHUJU|�HUW� VROOWH QDFK MHZHLOV �� %HWULHEVVWXQGHQ
HLQH QHXH =�QGNHU]H HLQJHVHW]W ZHUGHQ�

�� 'LH 8PJHEXQJ GHU =�QGNHU]H UHLQLJHQ� GDPLW
NHLQ 6FKPXW] LQ GHQ =\OLQGHU JHODQJHQ NDQQ�
ZHQQ GLH =�QGNHU]H KHUDXVJHVFKUDXEW LVW�

�� 'DV .DEHO YRQ GHU =�QGNHU]H DE]LHKHQ XQG GLH
.HU]H YRP =\OLQGHUNRSI KHUDXVVFKUDXEHQ
�$EE� ����

:LFKWLJ� (LQH ULVVLJH� YHU|OWH RGHU
YHUVFKPXW]WH =�QGNHU]H PX�
HUQHXHUW ZHUGHQ� 'LH (OHNWURGHQ
QLFKW VDQGVWUDKOHQ� DENUDW]HQ RGHU
PLW HLQHU 'UDKWE�UVWH UHLQLJHQ� GD
VRQVW $EULHE LQ GHQ =\OLQGHU
JHODQJHQ NDQQ XQG
0RWRUEHVFKlGLJXQJVJHIDKU EHVWHKW�

�� 'HQ (OHNWURGHQDEVWDQG GHU QHXHQ =�QGNHU]H DXI
���� PP HLQVWHOOHQ �$EE� ���� 'DQQ GLH QHXH
.HU]H LQ GHQ =\OLQGHUNRSI HLQVFKUDXEHQ XQG DXI
���� 1P DQ]LHKHQ� :LUG NHLQ
'UHKPRPHQWVFKO�VVHO YHUZHQGHW� GLH .HU]H IHVW
DQ]LHKHQ�

�� 'DV .DEHO DXI GLH =�QGNHU]H VFKLHEHQ�

$XIEHZDKUXQJ
�� 925%(5(,781* '(6

.5$)7672))6<67(06

� 7RUR 6WDELOLVDWRU LQ GHQ %HQ]LQWDQN I�OOHQ
�� 8Q]H SUR ��� O .UDIWVWRII�

� 'HQ 0RWRU � 0LQXWHQ ODXIHQ ODVVHQ� XP GDV VR
DXIEHUHLWHWH %HQ]LQ LP .UDIWVWRIIV\VWHP ]X
YHUWHLOHQ�

� 0RWRU DEVWHOOHQ� DEN�KOHQ ODVVHQ XQG GHQ
.UDIWVWRIIWDQN HQWOHHUHQ RGHU GHQ 0RWRU ODXIHQ
ODVVHQ� ELV HU ]XP 6WLOOVWDQG NRPPW�

� 'HQ 0RWRU QRFK HLQPDO VWDUWHQ XQG ODXIHQ ODVVHQ
ELV HU ]XP 6WLOOVWDQG NRPPW�

� 'HQ 0RWRU HQWZHGHU PLW &KRNH RGHU 3ULPHU
QRFK HLQ GULWWHV 0DO VWDUWHQ XQG GHQ 0RWRU
ODXIHQ ODVVHQ� ELV HU VLFK QLFKW PHKU VWDUWHQ Ol�W�
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� 'HQ .UDIWVWRII RUGQXQJVJHPl� HQWVRUJHQ� 1DFK
GHQ MHZHLOV JHOWHQGHQ %HVWLPPXQJHQ GHP
5HF\FOLQJ ]XI�KUHQ�

� 67$%,/,6,(57(1 .UDIWVWRII 1,&+7 OlQJHU
DOV �� 7DJH ODJHUQ�

�� 'LH =�QGNHU]H KHUDXVVFKUDXEHQ XQG ]ZHL
7HHO|IIHO 0RWRU|O GXUFK GLH .HU]HQ|IIQXQJ LQ
GHQ =\OLQGHU JLH�HQ� 'LH =�QGNHU]H ZLHGHU
HLQVFKUDXEHQ DEHU QLFKW PLW GHP .DEHO
YHUELQGHQ� 'DQQ ODQJVDP DP 5XFNODXIVWDUWHU
]LHKHQ� GDPLW VLFK GDV gO LP =\OLQGHU YHUWHLOW�

�� 'LH 6FKQHHIUlVH DEVFKPLHUHQ� 6LHKH 6FKPLHUHQ

GHU 6FKQHHIUlVH� 'DV 0RWRU|O ZHFKVHOQ� 6LHKH
:HFKVHOQ GHV 0RWRU|OV�

�� 'LH 6FKQHHIUlVH UHLQLJHQ XQG HYHQWXHOO
/DFNVFKlGHQ DXVEHVVHUQ� 7RUR 5H�.RWH )DUEH LVW
EHL HLQHP 7RUR 9HUWUDJVKlQGOHU HUKlOWOLFK� 'LH
EHWURIIHQHQ 6WHOOHQ YRUKHU DEVFKPLUJHOQ XQG
EODQNH 6WHOHQ PLW HLQHP 5RVWVFKXW]ILOP
YHUVHKHQ�

�� $OOH 6FKUDXEHQ XQG 0XWWHUQ QDFK]LHKHQ XQG
HYHQWXHOO EHVFKlGLJWH 7HLOH UHSDULHUHQ RGHU
DXVZHFKVHOQ�

�� 6FKQHHIUlVH DQ HLQHP VDXEHUHQ� WURFNHQHQ 2UW
DXIEHZDKUHQ XQG ]XP 6FKXW] JXW ]XGHFNHQ�


